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An     Insurance     Journal      and     Directory 
IN    ITS     THIRTY-NINTH     YEAR 

San   Francisco :      Merchants   Exchange  Building 


The  Only  INSURANCE  Journal  in  the  Pacific  West 


THE  COAST  REVIEW  CO.,   Publishers 


Baltimore  Casualty  Co.  Again  Loses  in  Monrovia  Case 

Some  Retired  Fire  Companies 

Insurance  Commissioner  Wolf  of  California  Resigns 

Some  Coast  Fire  Business  Figures 

Serious  Water  Question  in  San  Francisco 

Association  Meeting  in  January 

Merging  of  Two  California  Surety  Companies 

Some  Marine  Figures 

Phenix  of  Brooklyn  to  be  Fidelity-Phenix 

Prospectus  of  Proposed  San  Francisco  Life  Company 

Life  Insurance  in  1872  and  1873 

Graded  Commission  Contract 

Rhodus  Brothers  Represented  on  the  Coast  ? 

THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE    KEARNY    5934 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


K. 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


■J 


Thf  Great  Fire  Insurance  Company  of  the  World 


G^OSS  ASSETS 
$56,643,05100 


ASSETS  IN  U.  S. 
$13,212,749.70 


ESTABLISHED  1836 


ENTERED  U. 


1848 


1h-  •tBtiiic  1.1  iif  \Uf  ciiiKlHion  ">(  tin-  I  iiit.il  Stat- 
M lih  the  Uw*  nl  i)v  .•tilt"  of  New  York.  l:t  u»  folloMs : 

AwetM 

I.inbllltitii       


r.nincli  on  tlw  31st  <>'"  Dcci-inbtT,  1908,  in  accordance 

$n.2l  2.749 
8,238.870 

.Mirpliui $  4,973.879 

itluMratlon  ot  Utf  ('oinimny  «i>nM*tic«  in  mnintainini?  iut  Assets  in  tlie  I'nitecl  .States  in  years  of 
Yc*^»ive  lOM.  tlM;  (ullowiiis  flfurei  iiuiy  intoiVMt  I'olicyholilers: 

AmoUi  at 
Yi*r.  \*t  .liintmry.  Inconip. 

!«?<  $i0S4  1f,l  $3,163.90) 

l«7:  » iAt\.A')0  3,733  101 

■T'  *.  U.S. 290 

fwo  years  qf  . 


K.xneni1it\iro 

$5,122,633 

4.484.999 


Excess  of 
Expenditure. 
$1,958,752 
751.898 


■  f 


it.  tir..  ..(   llir   imllll 


.     $2,710,650 
I.n0,929 

"'' '^'uSi  'i^'"A,li"U'"""""'"-    l»*»8,  $4,319-.    1858,   $471,988; 

1898.  $4,979,422:  1908.  $7  427.617. 

re  Ix»*.s  in  till-  liiited  Stat^ts  in  t  lie  course  of  61  years  is 
.t",u  .1.1m  .,,1,,'  '.  i,!V.iA. .  I  1  .v'  V."  f"""^^".'  '"  til"  'Company's  Idisiness,  evinces  the  confi- 
I.)  111.  ii.m,t.in..-«  with  will.  I,  th.  I  ..iiii..iiiy  ,  i„s^.s  areadjustfd  an.l  settled. 


Pacific  Dkpartmknt  EsTAHLisHEn  ISoi!  i  IIAlil.KS  I).  HAVEN,  Manager 

In  iht  ('am/,finf/'s  lUiiiilhuj.  C.  MASON  KINNE,  Assistant  Manager 

4  44  tmi/ariihi  St..  .s.iii  Iraurisrn  JOHN  W.  GUNN,  Deputy  Assist.  Mgr. 

Special    Agents : 
R.  «;,  HRrSH      W.  H.  KAYMONO       K.    H.  Ku»  NTRI.K       KcH.ir,         ,  aBJ        HARRISON  HOUSEWORTH 
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WMB 


Conflagration-Proof  Insurance 


Losses  paid  to  date,  -  -  over  $125,000,000 


PAanC  DEPARTMENT 


>;PRMAN  J        I   PHOENIX 

^    American- fey-- A    "^HartfoP^^ 


INSURANCE  THAT  INSURES. 

Geo.  H  Tyson  GeneralAqent 

Herbert  Folser.  AsstQenlAseut 

SACRAMENTO  AND  LEIDESDORf  F  STS 
SAN  FRANCISCO. 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  everj^^  City,  town  or  Village 
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THE  MUTUAL  LIFE 

OLDEST 

IN 
A  Ml.  RIGA 

Insurance  Company  of  New  York 

STRONGEST 
IN      THE 
WORLD 

Largest  Margin    of    Assets   in    Excess 

of  Legal  Liabilities. 

No     Company      More     Economically 

Managed  to-day. 

No  other   company  has,  by  increasing 

its  scale  of  annual  dividends  four  years  in 

succession    (1906.    1907,    1908,    1909),    re- 

For terms  t< 

duced  premium  payments  so  rapidily. 

5  producing  agents  address 

GEORGE  T.  DEXTER.  2nd  Vice  President 

34  Nassau 

Street                                                           New  York.  N.  Y. 

1 

I.NSU liAN(  t:    DIKKCTUUY 

Automobile  Insurance 

Firemans  Fund 
Homt'  of  New  York 
In.s.  G).  North  America 
(fordon  &  Hoadley 

Mail  In.su ranee 

CV>mmercial  Union 
Home  of  New  York 

Fly-Wheel  In.surance  — 

Fidelity  &  ('a.sualty 

Marine   In.surance 

Fireman.s  Fund 
Commercial  Union 
W.  -t.-rn  Aiwurancc 
Iii^   (■<».  of  North  America 
I'.iiiish  &  Foreign  Marine 
<  "anion  Insurance  Office 
Fidelity  Insurance— 

!  v  Casualty 

>  rety 

i  ■  Liability 

^  .Surety 

U.  S.  Fidelity  &  Guaranty 


Personal  Accident  Insurance- 
Frankfort 
Pacific  Mutual  Life 
Preferred  Accident 
Employers'  Liability 
Fidelity  &  Casualty 
Travelers 
Standard 
JEtna.  Life 

Employers'  Liability  Insurance— 

F^rankfort 

Pacific  Coast  Casualty 

Employers'  Liability 

Fidelity  &  Casualty 

Standard 

Burglary  Insurance- 
Fidelity  &  Casualty 
Frankfort 

Kmployers'  Liability 
Pacific  Coast  Casualty 
U.  S.  Fidelity  &  Guaranty 
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INCORPORATED   1861 


The  California  Insurance  Company 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$400,000  OO 

223,837  30 

1,000,465  27 


OFFICERS 


W.  E.  DEAN.  President 

GEO.  W.  BROOKS,  Secretary 

C.  A.  SCHALLENBERGER,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 

SAN  FRANCISCO,  CAL 

Special  Agents  and  Adjusters 

J.   W.   WARNER,  San  Francisco                                               A.   N.  LINDSAY,  Seattle 
PHILLIP  R.   WEINMANN,  San  Francisco  Los  Angeles 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  tlie  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER,  Gen'l  Agt. 

Eastern  Department,  Philaflelpliia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BR08.  ct  CO..  Gen'l  Agts. 


The 
COAST    REVIEW 

will   not    accept 

ADVER  TISEMENTS 

of  any 

STOCK-SELLING  SCHEME 

This  Journal  Refuses  to  be  a 
Party  to  Any  Deception  of 
Agents,  Policyholders  or  In- 
vestors 


Ship  with  Broken  Hull  Buoyed    by  Air 

After  one  of  the  strangest  voyages  on 
record,  the  Nero,  a  colHer,  which  ran 
aground  on  Brenton's  Reef  last  July, 
was  towed  to  a  dry  dock  in  the  New 
York  Navy  Yard  recently,  having  made 
the  trip  from  Newport,  Rhode  Island, 
with  the  third  of  her  bottom  gone. 
She  was  kept  afloat  by  compressed  air. 

The  collier,  which  ran  on  the  reef  in 
a  fog  near  Rhode  Island,  was  success- 
fully floated  on  August  3  by  the  engi- 
neers of  John  Arbuckle,  who  were  at 
work  on  the  Yankee  near  that  place  at 
the  time  of  the  accident  to  the  Nero. 
Mr.  Arbuckle  at  once  asked  permission 
of  the  government  to  undertake  the 
work  of  floating  her  by  his  new  method, 
and  found  it  successful. 


Money. — Two  guaranteed  Oklahoma 
state  banks  have  failed  recently.  One 
was  an  exceptionally  rotten  failure. 
The  governor  of  this  ' '  garden  of 
cranks"  state  refuses  to  allow  any  in- 
vestigation and  prosecution. 
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Pacific  Coast 
Casualty  Co. 

n/   (iilijiiiiiio 

||,a4  IMIr*  :      MrrrhanU  Kxrhanrr  Itldc 
■<an    KranrlM-o 

K.mpl<»>tr»"  I.iiihiliey.  IViims.  (Min- 
eral LMhililv.NVorknuMisCollfCtivi'. 
V«'<k%4U.  Klt\uH)r.  Automobile.  FVr 
•on;il  \n  iiliiit  liiiru'lary.  ami  Plate 
(,!«%»  InMiraiue  lidflity  ami  Siiri-ty 
lloniU. 

Paid-up  Capital.  $400,000  00 
Assets.  900,000  00 


r.  A.  ju»« 

Aal.   leivl  &  Cn. 

.  r-PfMideni 
.  S«s:rptarT 
.  Trenurer 

DIRECTORS. 

Aaiol**  Bdrvl           K.  V.  I»-Frin( 

Henry  E.  Bwh 

C.  P.  Gr*m      Adolph   A.  Son     J. 

W.  Phillipt 

Hrarr  Rownfrld     Wm.  S. 

'l>*i« 

Itwtt*  L.  Brirtoa               J  no.  C 

.  Coleman 

Jimn  K.  MoAitt 

THC    MARSHAL   A.  FRANK    CO. 

• ..  '  •  r.i!   \i;.  hi«  for  <  alidiniiii 


tZZ    Mnnl«oinrry  St 


;\N  KKAN(  ISCO 


Pacific  Surety  Co. 


$2r>0.(HI0 
384.425 
4r)4.fil« 


OK    CALIFORNIA 

I'Hid-up  Capital. 

SurpluH  an  to  PolicyholderB. 

\»H€-|« 

FIDELITY   AND  COURT  BONDS 

H<iiul!<    «>f   Suivl>.-.lii|'    i'Siii'il   on    Lfljiilf  of 

rnTsoiis  lii)|iliii(f  |i(^iitii)iis  <>f  trust.      Wu 

»Ua  art  as  siin-ly  on  Hoii'ls  n-Miiiri-fl 

in    Court    I'r<i<i'i-ilini,'s. 

PLATE  GLASS  INSURANCE 

ItoAKDOK  DIKKCTOKS  : 
<;K0.  C.  I'KKKINS,  united  Stales  Senator  and  of  (iood- 

all.   Perkins  &  Co. 
JOHN  BERMINC7HAM,  Vice-President  Donohoe-Kelly 

Banlcing  Co. 
W  VI.  H.  CROCKER.  President  Crocker  Nat.  Bank. 
I".  K.  BOWI.KS,  President  Ameriian  National  Bank. 
CHAS.  H.  CROCKER.  Prtsident  H.  S.  Crocker  Co. 
H.  I,.  DAVIS.  President  California  Tille  Insurance  and 

Trust  Co. 
V.  J.  A.  REY.  of  Brilton  &  Rey. 
OHN  W.  PHILLIPS,  Capitalist. 

P.  P.  DEERINC;.  Attorney  at  Law. 
WALLACE  EVERSON,  President. 

A.  P.  REDDlNi;.  Secretary. 

WALLACE  EVERSON,  Pres.    J.  BERMINGHAM,  Viee-Pres. 

A.  P.  REDDING,  Sec. 
Head  Office,  401  Sansome  Street,  San  Francisco 

Correspondence  Solicited  with   Responsible  Agents 


Ernest  E.  Clark.  President 


H.  S.  NoLLEN,  Secretary 


Bankers'    Life  Association 

;-t>  MolN|->.  IOWA  (ii:r:.VNI7.I.-.l.  .In.Y    I,   J879 

STATEMENT    ON    JANUARY     1,     1910 


ADMITTED     ASSETS 


LIABILITIES 


«*mirHI.^  Willi  suii.  m-imrtnu-nt.  $12,454,139  52        I  ><-«th  Clninis  proven  andCupai.! None 

<^ati  In  Itank- "1 —  573.735  20        Kiiith  claims  not  proven $    174. 168  GO 

Other  lUfiii*.  551.928  79       oih.r  Itiui.s 26.826  70 

Halanc.M.f  i;,.s,,urr.-s  13.378.808  81 


»U  579  803  51 

Increase  in  (Juarantee  P'und  in  19()9 
Increase  in  Reserve  Fund  in  1909 
Insurance  in  Force  January  1,  1910 

C    r^.    WINK,    state    Afcent,  : 


$13,579,803  5! 


$      750,656  00 

889,195  05 

409,990,000  00 


:  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 
A.   C.   STILSON.    Manager.  ,  233  II,  W.  n.-Hnmn  liniMi,,^  ,  Los   Angeles,    Cal 
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The 


Of  pmilA  ''' 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1909,    $6,841,834.32 
Surplus  to  Policyholders 

Jan.  1,  1909,    2,669,527.41 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts.,   SAN  FRANCISCO 

RUSSELL  W.   OSBORN,   Manager 

S.  p.  MESICK,  Superintendent  of  Agencies 

SPECIAL   AGENTS:     V.  H.  Quitzow     F.  J.  Agnew     C.  V.  McCarthy 


British  America  Assurance  Company 

Of  TORONTO  (  Incorporated  1833  ) 

Capital, * $1,400,000  OO 

Assets  in  United  States S       1,473.470  08 

Liabilities  in  United  States 902,747  45 

Surplus, $      57.0,722  63 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

PHKsn.KNT,  1I(.X,(;E0.  a.  rOX.  vice  Presidents.   )  '^.^^i^'S^^K.  r.,  LLAX 

General  Manager,  W.  B.  MEIKLE 

Capital, $2,500,000 

Assets  in  United  States $2,184,632  20 

Liabilities  in  United  States, 1,458,413  58 

Surplus, $    726,218  62 

^100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Polici/holders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,   SMITH  &  CO.,  216  California  Street 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($11,476,870)  exclusively 
proteotinjr  American  i)olicyhol{iers  is 
larifer  than  that  of  any  other  company. 
Paid  Talifornia  policyholders  nearly 

$2,500,000 

CiROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as.  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,    -  San  Francisco 


J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
F.  H.  Rhoades, 
J.  H.  Carlson,     - 
L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

Spokane 

-    Denver 


_..  /^  •  ^      1   T7  *  T  (^  Principal  Office.  46  Cedar  St..  New  York 

irkV    V-lOntinentairire  Ins.   K^O.   western  Oept..  28O  I^Salle  St..  Chicago 


COMPETENT    AND    RELIABLE    REPRESENTATIVES    WANTED 


nion  an 


d  Cr 


own 


Insurance    Company 

KHtablJHhed  in   182.')  OF  LONDON 


Subscribed  Capital,  .  $  7,500,000 
Gross  Assets,  .  -  28,250,090 
Surplus  to  Policyholders,      3,020,484 


r     ^ 


PACIFIC  COAST  DEPARTMENT: 

California,  Oregon,Washington,  Idaho,  Utah, 
Montana,  Nevada,  Arizona,  Alaska 

>>^  HENRY  HOMES  SMITH,  Manager 

Alaska  Commercial  Building.  San  Francisco 

J.   B.    TRUMBULL,  Hcadcfuarters  Seattle, 
I  Orvaon,  Washinton,  Idaho,  Montana. 

L.   M.   Mckinley,   Hcatlquarters    San    Fran- 
cisco, California,  Nevada,  Arizona,  Utah, 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100   William  Street,  New    York,   N.  Y. 

('.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH.  Sec.  U.  S.  Braiifh 

(  RICHARD  DELAFIELD.  Pres.  of  National  Park  Bank 
TRUSTEES-^  ERNST  THALMANN.  of  Ladenburg.  Tlialmaiin  &  Co. 
(  STUYVESANT  FISH.  214  Broadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DUNCAN    &     REHFISCH,    General    Agents    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         ...         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


tyESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Of  Gkr:many 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480,433.00 


riiiU'd  states  Branch 
Monadnock  Block,  Chicago 

Harrold  W.  Letton,  Gen'l  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 
618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


UNION  CENTRAL  LIFE 

Of   Cincinnati 

Has  several  good  openings  for  first-class 
men.  It  is  the  Company  of  companies  for 
the  agent  who  will  make  an  aggressive  cam- 
paign for  business,  and  who  wants  to  win  in 
competition. 

The  Union  Central'  earns  the  highest  rate 
of  interest  on  its  investments  of  all  American 
companies. 

THE  BEST  COMPANY 

For  the  Policyholder 


Ad.lress, 

JESSE   R.  CLARK    President,  or 

ALLAN  WATERS,  Sup't  of  Agents. 


I'» 
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"The  I^cadiiiM  Imi-c   Insurance  Company  of  America 

INCORI*ORATKI)   IHIS 

Cash  Capital 

$4,000,000.00 


Net    Surplus         ^^ 
$5,207,077.93 

Surplus  as  to 
Policyholders 
$9,207,077.93 


CASH  ASSETS  NOW 

$16,500,733.45 


Losses  Paid 
in  90 
Years 

$115,798,170.00 


:k- 


All  Losses  \\ui\  in  Cdsh  Without  Discount  Immediately 
Upon  Adjustment 

E.  C.   MORRISON,   General    Agent 

A.   G.   SANDERSON,  Assistant  General  Agent 


St4   CALIFORNIA   ST. 
I^ui.  Mrl.  J.  A    Miirph>.  W.   II.   l!rf.<linK.  (..   A.   K.   Iliucr 


SAN  FRANCISCO 

Special  Airents  and  Adjusters 


HARTFORD 

Fire  Insurance  Company 

(>r(rani7.f<l    1791  ' 


Assets.  January  1.  1909 

Net  Surplus         

Losses  Paid.  Over 


$20,434,816  61 

5.061.592  38 

125.000.000  00 


PALACHE  &  HEWITT,  General  Agents 

^\^()  California  Street.  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 

Sprcial  Ai/mts  and  Adjusters 
.1.  .1.  Denni.>^        W.  O.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  (;rovk     c.eo.  K.  Dkvink     M.  F.  RfArLnmc     R.  E.  Dollard 


^N<^i»i^^y^^<V<»^1 
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GENERAL 


required  by  the  charter — the  cause  being  a  transparent 

,    , . need.      The  removed  men  were  appointed  for  a  fixed 

time,  but  the  mayor  wants  their  jobs    for   his   friends 

INfDEX    COAST    REVIEW  now  and  not  later.     The  charter  be  durned.     Poor 

January,  1910  old  Frisco!  

Accident  Ins,  ("oiip'oii.s  (Ilea  |) 1:;4  $42,071,309 

Aniniiil  Mcctiiiff  l''irc  l^ii(lci'\vrit(!rs  Assii.  I'.    .   .   .  n.">  >^.  ,    .     ,  ,  -i  r      i  ,        , 

American  Surety  (N).  .'Statement lit  ^.^^'' 'f  ^^  ^""^   °^  /"""^^   P«'^  for  losses  by   the 

Boston's  Insiiranru  Library     Ill  r 'reman  s  h  und  smce  the  organization  of  the  company 

t'oast  Fire  Business  by  Agewies 1^7  '«  1863— over  42  million  dollars, 

■Claims  of  Life  Iiisuraiire 127 

■('ontinentairasualiy  Co TJ'.i  General  Agent  David  Duncan 

■('ompany  Figures 148  a/i,    n  J    r^  «     d  lc    l        j  • 

^,  ,,,   T  f  T       r.  i.,r  ^^"-  Uuncan  succeeds  Duncan   &   Kehhsch   and  is 

<  ommonwealtli  Lif«Iiis.  C;r>, .  I;i5  ,  r    i       i-      i  r  «^ 

FielcUnubof  Frisvo     145  now  sole  general  agent  ol   the    hranktort.      Congratu- 

Fire  Patrol  Klevtion UT-,  lations,  David, 

Falls  City  Fin;  Fi7./.1.> 133 

London  Guarantee  it  A.  Resists 151  Oregon  Business 

Northwestenrs  New  Policies 134  Frank  Dooley  wrote  for  his  three  companies  $73,- 

Wprinkler  Clause  a  Warranty 131  59Q  -^^^  ^■^^  $24,927  losses  incurred,  last  y«ar. 

Phenix-Fidelity T.U  i  .•     oo  o 

.ri     /I    1  /^  ■    ■      ,.     ^      ^  ,..1  Loss  ratio  i:>,o. 

Graded  Commission  (  ontract 131 

Railway  Wrecks     ...   .  1"2S  •-<.  _.       t-       j      *  1      »«      ^-  j 

,,    .     iv     .        f, ,,,,,,  v>o  rireman  s    Fund    Annual     Meeting    and 

Marine  Disasters  of  lilOit 133  ^ 

Scheid  Resigns 133  Luncheon 

Fire  Protection  in  San  Franeisco 132  At  the  annual  meeting  of   the   stockholders   of   the 

Otsby  Arrested  153  Fireman's  Fund  on  January  1 8  all  the  present  off^ers 

Some  Field  Men's  Notes 14r.  j   j-      ,  1     ,    1       t-i  1 

.,,.._.,,,,,  ,.^       .  ,,_  and  directors  were   re -■elected,       1  he  usual   attractive 

Marine  Totals  of  (alifornia U.i  ,       ,  i       »;»         ■  11 

Phoenix  Absorbs  Rriti.sl.  Life  Co 145  luncheon  was  served.      Many  insurance  men  dropped 

Looking  Backward 125  in    and  simultaneously  discussed  the  viands  and  the 

Speak  a  Good  Word  for  the  Board 123  annual  statement — both  good.      The   officers  and  di- 

Southern  I-ife  Policies  Not  Voided  by  Civil  War  .  12C.  actors  received  the  hearty  congratulations  of  the   visi- 

No  Monopoly  in  Fire  Insurance 1'22  (^^^       j^^  ^^^^^j  statement  is   remorkably  good  and 

Rhodus  Brothers  Jailed 144  l    j    •      1  j     r  -^ 

„.,.,„,..  .,  everybody  !s  glad  ot  It. 

Home  Life  Policies • 141  -^        ^      ^ 

San  Francisco's  Serious  Water  Question 137  .,  •.^-    .j   ,*       ,     -^t 

Railway  Disasters •  .   .   .   .  129  ^ore   Field  Men  S  Notes 

Manager's  Alleged  Experience  in  Vancouver  ,   .   .  130  John  J.  Hammond  has  been  added  to  the  Fireman's 

Retired  Fire  Companies 130  Fund  family  of  specials.      He  will  have  charge  of  the 

Life  Insurance  an  Investment    . 121  Sacramento  Valley  and  possibly  Nevada. 

No  Large  Profits  in  Life  Insurance 120 

Maryland  Casualty  Co.  Loses  of  Course 117  Colorado  Springs,— A  change  in  the  classification 

Marine  Decision 112  ^[  fi^  j^tes  on  business  property  iu  Colorado   Springs 

How  to  Produce  Producers Ill  1       •     ,  1  .  •       a:    .       c-       .l     1    i  .l 

,,  „  „        „     .  .  has  lust  been  put  m  eriect.     r  or  the  last  three  years 

U.  S.  S.  C.  Decision 142  ^  /      1     o     •        l       i  i-       i  •        r    1      i-   1 

■vr  I,     „i      Tj  i  1-  t        T>  t    *  1  ,.1  Colorado  Dpnngs  has  been  listed  as  a  city  or  the  third 

Nebraska  Retaliatory  Defeat 142  a 

N.  Y.  Life  Cos.  to  be  Investigated  .  ■ 135  '^^^^^'  an  effort  was  made  to  secure   its    ratmg   m   the 

Life  Underwriters  Association  135  second  class,  but  this  failed  and  the  new  order  places 

National  Surety  Examination 1;^5  Colorado  Springs  in  class  two  and   one   half.     As  a 

Pacific  Mutual  Life  Statement 13S  result,  the  average  reduction  on  business  property  will 

Taylor  and  Scott       .   .  13S  be  6  1/2  percent.     The  new  classification  takes  effect 

San  Francisco  Premiums  2  Years 139  at  once  but  it  will  be  several  weeks  before  a  complete 

Fireman's  Fund  Statement 142  re-adjustment  can  be  made.      The  change  is     made 

largely  because  of  the  protection  afforded   by  the  ex- 

Geo.  Newhall,  chief  of  the  fire  commission  of  San  ceptionally  wide     streets    and    avenues    in    Colorado 

Francisco,  has  resigned.     The  new  laborite  mayor  be-  Springs.     The  order  follovk's^losely  that  of  Novem- 

lieves  the  offices  belong  to  the  victors  right  now,  and  ber  by  which  premiums  on  dwellings  were  reduced  20 

he  has  asked   two    other    insurcuice    men    to    resign,  percent.       In     Colorado    City,     adjoining    Colorado 

namely,  John  Landers   of   the   park   commission   and  Springs,  the  state  board  has  recently  granted  a  reduc- 

L.  B.  Edwards  of  the   fire  commission.      The  mayor  ion  of  ten  percent  on  dwellings,  as  a  result  of     the 

has  "beheaded"   other    good    men    "for    cause,"    as  small  fire  loss  of  recent  years. 
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1st  month 


Cout  Fire  Ix>m  Ratio  35.5 
Ki'I^*""'*"*!  to  thi'  (V)aiil  Ktvkw  to 
ilttto.  J21  .S67.71W  premiums  and  $7,762,- 
039  IcMweM  incurr«J,  or  35.5  percent. 
$7.«KM».(KK)  premiums  yet  to  be  n- 
IMirleil. 

The  averaifc  Coast  loes  ratio  will 
probably  be  either  ."15  or  36.  This  i.s 
Uki  I«>w.  The  companies  as  a  whole 
\v«-r«'  l<»o  fortiinute  in  this  field  or 
nit ht-r.  in  th»' chief  cities     in  1909. 


ConwniMioner  Wolf  Will  RcsIkii 
K.  Myron  Wolf  will  resijfn  the  insur- 
ance cmnmissionership  of    California, 
tt)  accept  the  vice  presidency  of   the 
Pacific  Surety  Co. 


A.  O.  U.  W.  Behind 

TKe  A.  O.  U.  W.  of  New  York  i*  behind  over 
half  a  PBllion  in  it*  death  cUiiiu  due.  Auets  less 
ihaa  a  Icntlt  of  ihsi  turn. 

Maiihailan  Life— AweU  $21,269,761. 

Fif«mn>'<  of  NewaHi — AweU  $5,715,067.  a  gain 
oT  $662,463 

Het«>o  A«eu  $1,213,483:  lurpluM  $205,535. 
.  it.in  of  $81,233. 

I 'r  I',  .^na  of  Hartford  —  A«.et5,  $9,902,717; 
.•«  r  i\  '«.'^446.  Net  Mirplm,  $3,033,621;  gain. 
Stv^  447. 

N-«  Yofk  Life  —  AtMTU  $599,703,286,  wrplu* 
$10,869,461  or  about  I  and  8  10  percent.  This  is 
loo  unall  a  prtcenla^.  Outstanding  insurance  has 
fallen  near  60  million  in  four  years. 

Santa  Ro^a  Mutual.  — The  Sonoma  Co.  (CaDFar- 
m«n  Mutual  mrt  and  icjoitcd  on  the  I  Ith,  over 
$8,927  cash  and  $2,112,975  m  force,  a  gam  of  a 
quBfleT- million  Uul  year.  The  little  society  has  been 
doiag  a  farm  butiocu  for  twelve  years  and  reports 
"naiy  an  aurvsmenl."  We  can  pick  out  farming  dis- 
iricU  of  likr  sue  where  there  has  not  been  a  fire  in 
6ftren  years  and  the  farmers  haven't  supported  a  »ec- 
reUry  cslhct. 

A  yew  a^  ike  Fireman's  Fund  stock  was  selling 
at  $l4i  a  sKare.  Today  it  is  quoted  as  $245  bid, 
an  mctrate  of  $100  a  share. 

Personal  Vice   PresKleni    Faymonville    of   the 

Fireman's  Fund  is  in  Salt  Lake. 

J.  B.  O'Reilly  is  no  longer  in  Bisbee.  Twas  a 
6ne  slory. 


Holiday  Reception 

Prom  the  Home  of  New  York  a  pair  of  editorial 
silver  pocket  folding-scissors,  handy  for  the  news 
clipping  or  the  daily  paper's  insurance  screed. 

I'rom  the  Fireman's  Fuid  a  silver  perpetual  pocket 
revolver  calendar  One  of  the  star-tips  always  points 
lo  the  North  star.  Obverse  side  are  the  company'* 
name  and  familiar  monogram,  with  Christmas  greet- 
ings. This  "coin"  of  the  insurance  realm  is  doubly 
valuable,  for  when  the  receiver  is  hard  up  in  the  dusk 
he  can  pass  it  off  as  a  silver  dollar. 

From  the  magnetic  Managers  Dorninof  the  Spring- 
field a  magnetized  pocket-knife,  which  will  certainly 
attract  new  business.  Here  is  some  of  the  "business" 
we  did  with  it:  Took  a  steel  p)en  and  carefully  laid  it 
on  the  surface  of  a  glass  of  water.  Pen  immediately 
turned  and  pointed  to  the  North  fKjIe.  Drew  the 
point  of  large  blade  around  the  outside  of  glass  and 
p>enpoint  followed  it.  touching  the  glass.  Dropped  a 
dry  needle  on  liny  piece  of  paper  on  water-surface. 
Similar  magnetic  effects. 

From  V.  Carus  Driffield,  of  Sussex,  Eng,,  a  hand- 
some Christmas-New  Year  card  in  gold  and   colors. 

From  Manager  Wm.  Lee  Hathaway  of  the  Mutual 
Life  greetings  "from  the  city  loved  around  the  world, 
the  pride  of  the  West,  the  gem  of  the  sea,  the  city 
that  IS.  the  city  to  be,  where  the  ship  'Content'  her 
saiU  has  furled,  the  city  loved  around  the  world — 
San  Francisco,"  in  the  words  of  James  Henry  Mac- 
Lafferty . 

The  Paul  Nippert  Co  got  out  a  very  fine  thing  for 
the  season,  it  being  a  united  scissors  and  paper-cutter 
in  a  scabbard.  Whoever  sees  it  will  steal  it.  The 
moral  whereof  is.  Take  out  a  burglary  policy  with 
Paul 

The  Travelers  Happy  New  Year  card  is  a  happy 
hit.  Beneath  an  inn  sign  in  ye  olden  time  a  watch- 
man, light-horn  in  hand,  calls  "  'Tis  twelve  by  the 
clock  a  happy  New  Year  to  you."  Doubtless  he 
expects  the  inn-mates  lo  inn-vite  him  to  take  a  drink. 

Geo.  W.  1  urner  of  Los  Galos  sends  a  greeting 
card. 

R.  C.  Medcrafl  of  the  Union  sends  neat  holiday 
card 

The  Metropolitan  Life  greeting  is  artistic,  like  the 
San  Francisco  home  office  building. 

Manager  Osborn's  New  Year  card  says  "the  New 
Year  is  a  greeting  of  Hope." 

With  compliments  of  Geo.  H.  Tyson,  a  very 
handsome  leather  card  case  with  a  sea  green  tint. 
Very  nice  indeed. 

Fhe  Atlas  vest-pocket  ready- informer  tells  you  just 
what  you  want  to  know.  The  mayor  of  Los  Ange- 
les evidently  had  the  last  say.  for  he  says  "population 
305.000"  while  the  mayor  of  Oakland  says  "popula- 
tion 237.000. 

From  General  Agent  Lenehan  of  Chicago   a   card. 
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Newcomers  in  Oregon 

Salem.— Companies  reporting  to  the 
state  ins.  dept.  now  number  81,  a  gain 
of  25  since  the  deposit  law  was  modified. 
There  is  alleged  to  be  rejoicing  over 
this  "emancipation"  from  the  "long- 
suffering  tyranny  of  the  Board  of  Fire 
Underwriters  of  the  Pacific,"  which  is 
"now  no  longer  an  autocratic  dictator 
in  the  insurance  affairs  of  Oregon." 
But  the  mystery  is,  Why  are  not  rates 
reduced    by    the    strong    newcomers? 

Tlie  2.")  entrants  are :  Alliance  Iiusiirance  Co.,  Phil- 
ixflelphia,  resident  agent  H.  E.  Smith;  Commerciiil 
Union.  New  York,  H.  E.  I'lirkhurst;  Dubnuue  Fire 
and  Marine.  DubiKiue,  Idu'u,  Moses  Hillings;  Kquit- 
able  Fire  and  Marine,  Providence,  A.  II.  Harding; 
Firemen's  of  Newark,  Newark,  N.  J..  A.  G.  Ridling; 
Franklin,  Philadelphia,  W.  .1.  ("leinens;  Insurance 
Company  of  Fennsylvania,  Pliilndelphia,  .1.  II.  Bm'- 
gard;  Michigan  Commercial,  L;iiising,  Midi.,  J..  \V. 
(;ronan;  Michigan  Fire  anil  M. trine.  Detroit,  Mich., 
P.  E.  Gerould;  Pelican  Assurance  Company,  New 
York.E.  C.  F.  Knowles;  People's  National,  Philadel- 
phia, F.  E.  Dooley;  Providence,  Washington,  Provi- 
dence, P.  C.  Bates;  Reliance,  I'hiliiilelphia,  ().  L.  Fer- 
ris; Security,  New  Haven,  J.  P.  Sharkey;  Shawnee, 
Topeka,  C.  E.  Morgan;  Sovereign  Fire  Assurance, 
Toronto,  E.  W.  Mueller;  Stuyvesant,  New  York,  O.  W. 
Davidson;  Sun,  New  Orleans,  P.  E.  Gerould:  Svea 
Fire  and  Lii'e,  (iothenburg,  Sweden,  W.  P.  Porep; 
Teutonia.  New  Orleans,  E.  R.  Thompson;  Union  As- 
surance Society,  London,  W.M.  Patterson  ;  Union  In- 
surance Company,  Philadelphia,  .1.  II.  I'.urgard: 
Washington,  Seattle,  W.  ,].  Clemens;  Western,  Pitt.>- 
burg,  I*".  E.  Dooley,  and  Williamsburgh,  New  York, 
E.  W.  Mueller. 


A  new  invention  does  away  with  all 
friction  of  cogwheels.  The  cogs  do 
not  touch  but  are  moved  by  field  mag- 
nets and  a  magnetic  flux.  A  greater 
fortune  awaits  the  inventor  of  a  Board 
machinery  which  will  operate  without 
friction. 

The  Provident  Trust  publishes  its 
statement  but  says  nothing  about  divi- 
dends paid  stockholders.  Why  not? 
Why  do  not  the  insurance  departments 
require  the  information  ?  What's  the 
pull?  

1906  Claims.  —  A  number  of  cases 
against  companies  relying  on  quake 
clauses  were  disposed  of  in  San  Fran- 
cisco courts  this  week.  Excepting  three 
or  four  claims,  all   verdicts   were  for 


plaintiffs.      The    total     awarded,    plus 
interest,  amounted  to  a  lai'ge  sum. 

The  fatal  fall  of  the  Falls  City  Fire 
youth  made  a  noise  like  a  failure. 
These  words  are  Spokane  in  sorrow. 
The  remains  of  the  youth  were  swal- 
lowed by  a  not  very  particular  Pioneer. 
Down  in  Los  Angeles  there  is  an  agent 
of  a  kind  who  rushed  in  with  an  adver- 
tisement offering  to  risk  his  customers 
in  the  Falls  City  Fire.  The  Coast  Re- 
view scored  the  company  at  the  start. 


Annual    Report    of     Fire     Underwriters 
Inspection  Bureau 

The  committee  in  charge  of  the  Bureau  reports  5987 
changes  secured  during  1909.  The  number  of  build- 
ings inspected  was  8970;  electrical  inspections  8480; 
buildings  inspected  in  course  of  constructicn  452,  re- 
quiring 2482  visits.  The  number  of  eleclr  cal  changes 
was  533.  The  receipts  of  the  Bureau  were  $23728. 
The  e.'ipense  of  maintaining  it  for  the  year  was  42- 100 
of  1  percent  of  the  city  premiams.  Not  a  litlie  of  the 
low  loss  ratio  of  the  city  was  due  to  the  services  of  the 
Bureau.  The  number  of  bjilding  inspections  was 
8,970,  in  comparison  with  5,793  in  1908  or  55  per 
cent  increase.  There  are  still  in  hand  482  buildings 
in  course  of  construction.  The  Bureau  force  in  San 
Fr.ncijco  now  inc'udes,  in  addition  to  Manago 
Porter,  nine  inspectors,  one  stenographer  tnd  five 
clerks.  The  committee  reporting  are  Messrs.  Morri- 
son, (Whitney)  Palache,  Henry  Devlin,  (CI  nton 
Folger,  Kinne,  Faymonville. 

Will  San  Francisco's  Laborite  Adminis- 
tration Enforce  the  Law  ? 

The  outgoing  administration  ordered  al\  temporary 
frame  buildings  (illegal  but  tolerated)  in  the  fire  limits 
to  be  torn  down  by  next  May.  There  is  no  authority 
in  law  for  these  frame  shacks,  but  they  were  necessary 
after  the  fire.  Many  of  them  are  now  being  demolished. 
None  is  now  needed,  but  many  owners  would  like 
another  year's  privilege  of  breaking  the  law,  and  if  the 
new  laborite  administration  is  anything  like  the  previ- 
ous notorious  one  we  fear  the  safety  law  regarding  "fire 
limits"  will  not  be  enforced.  Already  the  property- 
owners  west  of  Powell  street  are  moving  to  persuade 
the  complaisant  laborities  to  permit  them  to  put  up 
flimsy  buildings  in  the  midst  of  the  family  hotels. 
Fire  underwriters  must  therefore  be  prepared  rather  to 
increase  than  make  any  further  decrease  in  rates  with- 
in the  "fire  limits"  district,  pending  some  definite  action 
by  the  political  bosses. 
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MISCKIJ.AN^ 

Supt.  li<>i'MKi-"» '•:  N'w  '^■'l^  i.<->m- 
monds  that  the  MnW  invt'slitfate  the 
ba.Hi.«  of  fire  ral-s  an«l  the  functions  (.f 
boards.  Hi*  HU>rK»-^ts  that  the  state 
rreate  a  bureau  to  classify  rates  and  all 
\  data.  What's  ccmiinjf?  Dock 
.  \  L.  A.  see  ihr  black  handwrit- 
ing on  the  white  wall  ? 

There'?  n  Way  in  Seattle  who  has  the 
ner\'e  to  i.ssue  the  Seattle  Underwriters 
p«jlicy  on  the  weakness  of  the  Pioneer 
of  Tacoma. 


The  Fidelity  &  f'asualty  wrote  over 
$7.<HM»,(MK»  in  premiums  last  year  and 
the  mark  set  for  1910  is  $7.7(K),(M)0.  or 
an  increase  of  10  iK'rcent  all  along  the 
line.  President  Seward  will  be  70  years 
old  this  year,  and  the  agents  propose 
to  make  1910  a  banner  year  for  the 
company  in  honor  of  President  Seward. 


Runck,  I>'w  v.,  Cincinnati,  is  insolv- 
ent with  the  (Jt'rman  of  Pittsburg-  a 
preferre<l  creditor.  Years  ago  the 
Coast  Review  had  many  .sobering  things 
to  gay  about  the  Runcks,  who  later,  we 
understand,  were  a.s.sociated  with  the 
fluky  Anchttr  Fire,  later  the  Ohio  Ger- 
man. 


It  is  reportetl  that  St-eley  &  Company 
have  .secured  thr  general  agency  for 
Wa-shington  for  the  .Atlantic  &  Western 
of  Nashville,  having  Iwcome  purcha.sers 
of  a  block  of  capital  stock.  J.  V.  Cobb 
geta  the  Atlantic  &  Western  for  Califor- 
nia. 

Chicago.  The  Washington  Fire  In- 
surance Company  ha.s  made  application 
for  membership  in  the  Western  Union. 

Seattle.  The  Luml>er  Indemnity  Ex- 
change is  making  inroads  on  Hoard 
companie.s'  wo(m1  workery  b  u  s  i  n  e  s  s. 
B<»th  rates  and  forms  and  warrantiet; 
are  disturbed.  Z. 


Pacific-  Surety  Company  Increase  Capi- 
tal to  Half  a  .Million 

The  »lock  of  ihe  Pacific  Surety  Company  has  been 
purchased  at  the  rale  of  SI  50  per  share,  and  (he  old 
ofiicen  and  directors  hhv  been  succeeded  by  those 
of  the  Western  Casually  &  Surety  Co.  The  two 
companies  will  b;  operated  under  the  same  manage- 
ment, with  offiiei  in  the  same  building.  The  Pacific 
Surety  has  rented  the  seventh  floor  of  the  First  Na- 
tional Bank  building  in  San  Francisco. 

The  capital  of  the  Pacific  Surety  Co.  is  being 
increafed  to  $500,000  and  the  additional  quarter  mil- 
lion is  now  being  placed  in  a  way  which  nets  a  very 
small  expense  cost.  E.  Myron  Wolf  is  to  be  firtt 
vice  president.  Actuary  Linaker  of  the  state  insur- 
ance department  also  goes  with  the  Pacific  Surety, 
For  the  present  this  old  company  will  write  only 
surety  and  plate-glass  business,  and  later  liability. 

The  Western  Casualty  &  Surety  Company  will 
write  ail  the  various  branches  of  miscellaneous  insur- 
ance, as  undertaken  at  the  start  by  this  new  and  am- 
bitious enterprise.  Sometime  hereafter,  when  the 
interworkings  of  the  two  companies  will  permit,  the 
Western  will  be  merged  with  the  Pacific.  Meantime 
the  two  companies  will  be  under  one  managemen*, 
with  the  same  officers  and  same  general  clerical  force. 

President  Wallace  Everson  of  the  Pacific  Surety 
retired  gracefully  and  gladly  and  will  take  a  tour  of 
the  woild.  He  was  presented  with  a  beautiful  gold 
quarter-hour  sounding  watch  by  his  associates,  to- 
gether with  appropriate  resolutions  by  the  directors 
setting  forth  the  company's  appreciation  of  his  quarter- 
century's  services. 


Fire  Office  Men  Will  Dine 

The  office  men  of  the  fire  insurance  companies  of 
San  Francisco  will  have  their  annual  dinner  on  the 
evening  of  February  19.  From  46  offices  244 
accepUnces  have  been  received.  The  plan  of  the 
tables  is  now  in  charge  of  H.  S.  Dufln  of  the  London 
Assurance  office.  After  Febiuary  14  tickets  may  be 
obtained  from  G.  F.  Aberti  of  the  Atlas  Assurance 
office.     The  premium  is  $2.50. 


London. — Principal  losses  at  the  department   store 
fire  were: 

Pl'o'nix $165,000 

Commercial  Union  .     .  160,000 

Norwich  Union  .     .  100,000 

Royal    9o!ooo 

Law  Union  &  C.  55,000 
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Iloir  to  l*ro<fnre  Vi'OiJHCcr.s 

Hy  .li'iiii  ('.  Av  Kolty 

Hustle.  My  method  belongs  to  the  third  category. 
But  its  originality  consists  in  the  fact  that  it  is  not  a  di- 
rect method,  in  short,  in  order  not  to  keep  you  any 
longer  in  supense,  I  will  tell  you  how:  You  find  your 
agents  by  not  looking  for  them.  Instead,  you  look 
for  something  else;  you  look  for  applications.  Or 
at  least,  you  must  look  as  if  you  were  looking  for 
applications;  and  what  is  more,  you  must  look  as  if 
you  were  getting  them.  Unfortunately,  however,  it  is  a 
pretty  hard  trick  to  look  that  way  for  any  length  of  time, 
unless  you  actually  do  get  them,  for  truth  will  out  in 
the  end.  Or  in  other  words,  you  must  establish  your 
reputation  as  a  cracker-jack  of  an  underwriter,  and 
you  will  be  astonished  to  see  how  soon  proper  mate- 
rial for  agents  will  begin  to  look  up  to  you,  then  look 
for  you,  and  finally,  look  to  you  for  a  job  and  assist- 
ance to  succeed  as  you  have  succeeded. 

Of  course,  we  all  have  a  good  excuse.  I  have 
often  heard  that  a  general  agent  must  look  the  part, 
must  be  a  good-looker.  But  I  can  tell  you  right  here 
in  Chicago  many  of  the  men  at  the  head  of  the  biggest 
agencies  in  the  country  look  no  bigger  or  better  than  a 
Canadian  dime  with  a  hole  in  it  and  a  shining  top, 
but  every  man-jack  of  them  is  a  big  personal  writer — 
and  don't  you  forget  it. 

Now,  suitable  material  for  a  good  agent  is  found 
by  accident  only,  but  the  accident  is  sure  to  happen 
if  you  put  yourself  continually  in  its  way,  namely,  by 
stirring  about  among  the  people  with  a  view  of  writing 
them. 

Of  the  1  7  agents  with  whom  I  have  contracted  in 
the  past  year  1  have  failed  to  write  only  5.  One  was 
well  along  in  years,  two  were  uninsurable,  one  was 
in  old  hand  at  the  business  and  already  well  under- 
written, and  the  last  one  was  red- headed.  And  1 
never  gave  one  of  them  any  commission  on  his  own 
policy,  either.  I  solicit  them  straight,  and  if  I  can 
persuade  them  that  the  proposition  is  good  enough  to 
pay  their  money  for  it,  1  have  already  persuaded  them 
that  it  is  good  enough  to  sell  to  others. 


Boston's  Insurance  Library 

To  begin  with  I  doubt  if  many  of  you  realize  what 
a  remarkable  and  unique  library  we  have.  In  its 
specialty  of  fire  insurance  there  is  nothing  equaling  it 
in  the  world,  and  in  this  country  it  stands  absolutely 
alone.  Let  me  illustrate.  In  1904  I  prepared  a  ten 
minute  paper  entitled  "An  Argument  for  Insurance 
as  Commerce  and  for  National  Supsrvision,  "  which 
was  read  before  the  Insurance  Section  of  the  Interna- 
tional Congress  of  Arts  and  Siences  at  St.  Louis. 
Three  months  later  Mr.  Dryden,  President  of  the  Pru- 
dential Life  of  Newark,  and  United  States  Senator 
from  New  Jersey,  was  engaged  in  preparing  a  paper  to 
be  read  before  the  Boston  Life  Underwriters  Associ- 
ation upon  the  "Regulation  of  Insurance  by  Congress,  " 
and  wanted  to  refer  to  some  of  the  authorities  quoted 
in  my  paper.  The  Congressional  Library  could  not 
furnish  them;  the  library  of  his  own  Company 
couldn't  produce  them;  the  Equitable  Library,  the 
New  York  Public  Library,  the  library  of  Columbia 
College  were  all  applied  to  in  vain.  Then  his  secre- 
tary called  on  me  and  I  said,"  All  of  these  papers  can 
be  found  in  the  Insurance  Library  at  Boston,  and 
Mr.  Hoffman,  the  secretary,  took  a  train  to  Boston, 
and  spent  a  day  at  this  Library,  and  there  found  the 
papers  written  by  Mr.  Hine  in  1866;  and  Mr.  Tyler 
in  1879;  and  Mr.  Smyth  in  1879;  and  Mr.  Hopkins 
in  1883;  and  Mr.  Williams  in  1891;  and  Mr.  Finch, 
in  1 898;  which  his  chief,  a  United  States  senator,  could 
not  obtain  at  the  hands  of  any  other  library  in  the 
country.  Isn't  that  something  to  be  proud  of,  as  re- 
flecting credit  upon  a  thing  that  you  have  a  direct  per- 
sonal ownership  in  ? — Henry  E.  Hess. 

The  above  is  from  an  address  by  the  manager  of 
the  New  York  Fire  Insurance  Exchange,  delivered 
before  the  Library  Association  in  Boston. 

The  library  is  incorporated  under  the  laws  of  Mass- 
achusetts and  already  has  nearly  6,000  volumes.  It 
is  now  proposed  that  the  library  cover  all  branches  of 
insurance,  and  that  it  be  made  to  serve  students 
of  insurance  of  all  classes  in  all  parts  of  the  United 
States  and  Canada. 
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OUR     BPST    DIGEST    OF    RECENT 
INSURANCE  DECISIONS 

MARINE 

WASHINGTON 

Independent  Transp.  Co.  v.  Canton  Ins. 

Ortkv.  178  F.  K.  564 

Construction  of  Warranty 

A  provision  in  policy  reading.  "Ves- 
sel \varrant«'(|  employed  in  the  general 
passfnk'er  and  freiKhtinyr  business  on 
I'utret  Sound,"  relates  to  present  and 
not  future  employment;  and  the  fact 
that  the  ves.sel  was  out  of  commission 
at  the  particular  time  of  a  loss  is  not  a 
breach  of  such  warranty,  which  will 
defeat  a  recovery  on  the  i)olicy. 

Notice  of  Abandonment 

Notice  of  abandonment  of  a  vessel  to 
the  insurers,  recitine:  the  acts  done  by 
the  owners  in  raising  the  vessel  after 
she  sank  and  that  they  considered  her 
a  con.«tructive  total  loss,  specifies  a 
valid  ground  for  abandonment. 

Waiver  of  Right  to  Abandon 

The  unexcused  failure  of  the  o  vners 
of  a  ves.sel  to  give  notice  of  abandon- 
ment to  the  insurers  until  four  months 
after  she  sank,  and  two  months  after 
she  had  been  raised  and  cleaned  and  in 
condition  for  a  survey,  was  a  waiver  of 
the  right  to  abandon  for  a  constructive 
total  loss. 

Word  "Employed" 

The  word  "employed"  is  a  verb  of 
I)ast  or  pre.sent  tense,  and  cannot  be 
accurately  used  j)otentially  to  indicate 
future  action,  unless  qualified  by  addi- 
I'onal  words. 

The.se  .several  suits  are  founded  upon 
|K)licies  insuring  the  stmr  Vashon, 
issued  at  Seattle.  They  contain  the 
u.sual  restrictions  in  the  San  P>ancisco 
form  of  marine  policies,  and  the  fol- 
lowing special  warranty  clau.se:  "Ves- 
sel warranted  emjdoyed  in  ihe  general 
lULssenger  and  freighting  business  on 
Puget    Sound,  within    a   radius  of  30 


miles    from    Seattle, 
lime  under  deck." 


Warranted     no 


INDUSTRIAL  LIFE 

NEW    JERSEY 
Metropolitan  Life  Ins.  Co.  v.  Hoopel  et 

al,  74  At.  R.  466 
Change  of  Beneficiary  —  Right  to  Pro- 
ceeds 

The  rule  that,  where  a  policy  payable 
to  a  specified  beneficiary  had  been  in 
force  for  several  years  and  the  benefic- 
ciary  is  changed,  the  original  benefic- 
iary is  entitled  to  receive  from  the  pro- 
ceeds the  value  of  the  policy  at  the  time 
of  the  change,  does  not  apply  to  indus- 
trial insurance. 

The  application,  however,  designated 
the  insured's  hu.sband  as  beneficiary, 
and  it  was  the  company's  custom  to 
permit  policyholders  to  change  the 
beneficiary;  it  providing  a  printed 
blank  for  that  purpose.  Held,  that  the 
original  beneficiary  designated  in  the 
application  had  no  vested  interest  in 
the  insurance  during  the  life  of  the  in- 
sured, and,  she  having  changed  the 
beneficiary  in  accordance  with  the 
company's  custom  and  appointed  an- 
other, the  latter  was  entitled  to  the 
entire  proceeds  of  the  policy. 

LIFE 

NEW   YORK 

PYese  V.  Mutual  Life  Ins.  Co.  of  New 

York,  105  P.  R.  265 
Contract  for  Loan  —  Notice  of   Default 

That  insurer  in  a  life  policy  loaning 
money  to  insured  and  the  beneficiary, 
pursuant  to  an  agreement,  whereby 
the  policy  was  pledged  to  secure  the 
loan,  and  whereby  insurer,  in  case  of 
default,  could,  at  its  option,  cancel  the 
policy  without  notice  and  without  de- 
mand for  payment  and  apply  the  cash 
surrender  value  to  the  payment  of  the 
loan,  gave  notice  to  insured  of  its  in- 
tention to  cancel  the  policy  unless  the 
loan  was  repaid,  did  not  prejudice  the 
rights  of  the  beneficiary,  who  did  not 
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receive  any  notice,  as  insurer  was  not 
required  to  give  notice  to  either,  and 
as  insurer  might  apply  the  cash  sur- 
I'ender  value  to  the  loan  as  to  both  in- 
sured and  the  beneficiary. 

SOUTH   CAROLINA 

Owen  et  al.  v.  Bankers'  Life  Ins.  Co.  of 

City  of  New  York,  66  S.  E.  R.  290 

Foreign  Insurance    Companies        Right 

to  do  Business 

A  fo»-eig:n  insurance  company  has  no 
legal  right  to  do  business  in  the  state 
except  on  such  terms  as  the  state  im- 
poses, and,  when  it  comes  to  do  busi- 
ness in  the  state,  it  must  take  notice  of 
the  law,  and  all  business  done  within 
the  state  must  be  conclusively  presumed 
to  have  been  done  subject  to  the  laws 
of  the  state. 

Barton  v.  Travelers'  Ins.  Co.,  66  S.  E. 

R.  118 
Compensation  of  Agent  —  Interest  and 

Renewal  Premiums  and  Commission 

Thereon 

An  agent's  contract  provided  that 
termination  thereof  for  any  cause 
should  terminate  his  interest  in  renewal 
premiums  and  commissions  thereon, 
except  as  thereafter  provided.  The 
exception  provided  for  a  continued  in- 
terest in  renewals  in  case  of  termina- 
tion by  his  death  or  otherwise  by  the 
terms  of  the  contract,  except  for  breach, 
but  no  provision  was  made  in  the  con- 
tract for  its  termination  by  a  new  con- 
tract afterwards  made,  which  expressly 
canceled  all  former  Contracts.  Held, 
that  the  first  contract  being  terminated 
by  the  new  contract,  and  so  not  by  any- 
thing in  the  terms  of  the  first  contract, 
it  followed  that  the  agent's  interest  in 
commissions  on  renewals  under  such 
contract  also  terminated. 

KENTUCKY 

Smith  et  al  v.  Agnew,  122  S.  W.  R.  231 

Assignment  of  Policy 

An  instrument  assigning  a  policy  to 
hold  the  same  unto  the  assignee  and  to 


be  paid  to  him  at  maturity,  the  assignee 
agreeing  on  any  settlement  of  the  pol- 
icy that  there  should  be  first  deducted 
all  the  then  existing  indebtedness  to 
the  company,  without  expressing  what 
the  assignee  is  to  do,  or  that  he  is  to  do 
anything,  is  void  and  unenforceable. 

"Wagering    Contract" 

Where  a  policy  was  assigned  with  an 
agreement  that  the  assignee  should 
pay  the  premiums,  and,  when  the  pol- 
icy was  paid,  retain  the  amount  so  paid 
and  a  certain  part  of  the  surplus,  is 
void  as  a  "wagering  contract." 

OHIO 

Mutual  Life  Ins.  Co.  of  New  York  v. 
Farmers'  &  Mechanics'  Nat.  Bank  of 
Cadiz,  Ohio,  et  al,  173  F.  R.  390 

Right  to  Recover  Insurance  Premiums 
Fraudently  Paid— Ohio  Statute 

Under  Rev.  St.  Ohio  1908  which  pro- 
vides that  any  person  may  insure  his 
life  for  the  sole  benefit  of  his  wife  or 
children,  and  that  the  insurance  shall 
be  payable  to  them  exempt  from  all 
claims  by  the  repre.sentatives  or  credi- 
tors of  the  insured,  "provided,  that, 
subject  to  the  statute  of  limitations, 
the  amount  of  any  premiums  for  said 
insurance  paid  in  fraud  of  creditors, 
with  interest  thereon,  shall  inure  to 
their  benefit  from  the  proceeds  of  the 
policy,"  the  administrator  of  an  insol- 
vent intestate  who  so  paid  premiums  in 
fraud  of  his  creditors  may  maintain  an 
action  to  recover  the  amount  thereof, 
with  interest,  out  of  the  proceeds  of 
the  policy,  to  be  distributed  as  part  of 
the  estate. 

INDIANA 

Swing  v.  Wellington  et  al.,  89  N.  E.  R. 

514 

Contracts — Place  of  Contract 

The  agent  of  an  Ohio  company,  where 
its  offices  were,  went  to  Indiana  and 
obtained  from  defendants  at  their  place 
of  business  there  two  applications  for 
policies,  which  were  signed  by  defend- 
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ants  and  ddivcrtMl  l(.  ihc  a^fnt.  The 
applications  statt-d  that  premium  notes 
were  to  l>e  jfiven  which  the  ajfent  stated 
would  be  st-nt  by  the  company  to  de- 
fendant"* for  execution.  The  notes 
were  sent  to  defendants  in  Indiana, 
tojfether  with  applications,  and  were 
sitrned  by  them  and  returned  to  the 
company.'  an<l  shortly  thereafter  the 
policies  were  delivered  to  defendants 
and  the  first  premiums  were  mailed  to 
the  ct)mpany.  The  policies  were  not  to 
be  bindinjf  until  received  and  examined 
by  defendants.  No  place  of  payment 
of  the  notes,  or  of  the  policy  in  case  of 
loss.  wa5  named  either  in  the  notes. 
applications,  policies,  or  in  the  com- 
pany's by-laws.  Held,  that  the  con- 
tracts of  insurance  were  governed  by 
Imliana  laws. 

MASSACHUSETTTS 

Bailey  v.  Wood  et  al.,  89  N.  E.  R.  149 

Assignments     Rights  of  Creditors 

An  assignee  of  a  policy,  within  Rev. 
Laws  1902,  c.  118.  §  73.  relating  to  the 
rights  of  beneficiaries  in  life  policie.s 
and  creditors  of  insured,  is  entitled  to 
the  proceeds  of  the  policy,  less  sums 
for  premiums  paid  in  fraud  of  creditors; 
such  sums  with  interest  thereon,  be- 
longing to  the  creditors. 

Bankruptcy     Assets     "Premiums  Paid 
in  Fraud  of  Creditors" 

A  bill  by  a  trustee  in  bankruptcy, 
which  alleges  that  the  bankruptcy 
assigned  a  policy  to  his  wife,  that  the 
bankrupt  was  insolvent  at  the  time  and 
on  the  dates  of  the  payment  of  all  the 
premiums  on  the  policy,  and  that  he 
paid  the  premiums  in  fraud  of  his  cred- 
itors, etc.,  states  a  cause  of  action  for 
the  recovery  of  "premiums  paid  in 
fraud  of  creditors."  within  Rev.  Laws 
imi.c.  118,  §73. 

Fraudulent  Conveyances     Right  to  Pro- 
ceeds -    Statutes     -    Construction - 
"Money  Paid  in  Fraud  of  Creditors" 

Rev.  Laws  1902,  c.  118,  §  73,  provid- 
ing that  every  life  policy  made  for  the 


benefit  of  a  married  woman,  or  after 
its  issue  transferred  to  a  married  wom- 
an, shall  inure  to  her  separate  benefit, 
provided  that,  subject  to  the  statute  of 
limitation,  the  amount  of  any  premiums 
for  the  insurance,  paid  in  fraud  of 
creditors,  shall  inure  to  their  benefit 
from  the  proceeds  of  the  policy,  etc.. 
gives  to  the  wife  the  proceeds  of  insur- 
ance on  a  husband's  life,  originally 
made  for  her  benefit  or  subsequently 
transferred  to  her,  whether  or  not  the 
husband  was  in.solvent  at  the  time  of 
the  transfer,  and  gives  the  creditors 
the  benefit  of  premiums  paid  by  the 
husband  when  insolvent,  subject  to  the 
statute  of  limitations,  and  money  paid 
by  an  insolvent  as  premiums  on  a  life  pol- 
icy inuring  to  the  benefit  of  a  third  per- 
son as  a  gift  is  "money  paid  in  fraud 
of  creditors";  and  this  is  true,  irre- 
spective of  the  question  whether  or  not 
the  third  person  is  his  wife. 

ACCIDENT 

NEW  YORK 

Houlihan    v.  Preferred    Accident    Ins. 
89  N.  E.  R.  927 

Death   Caused   by    the  "Burning"'  of  a 
Building 

A  policy  insuring  against  accident 
"caused  by  the  burning  of  a  building" 
while  insured  is  therein  requires  the 
burning  of  a  building  either  in  whole 
or  in  part  as  a  condition  precedent  to 
liability  on  the  part  of  insurer,  and  a 
death  caused  by  the  burning  of  the 
contents  of  a  room  of  abuilding,  merely 
scorching  the  door  of  the  room,  is  not 
caused  by  the  burning  of  a  building. 

FEDERAL 

Gilles  v.  United  States  Casualty  Co.. 
114  N.  Y.  Sup.  54 

Stipulations  as  to  Issues 

In  an  action  for  money  had  and  re- 
ceived, to  recover  money  contributed 
by  plaintiff,  whom  defendant  had  in- 
•sured  under  a  casualty  policy,  towards 
settling  an  injury  case  against  plaintiff, 
where  the  defense  was  a  general  denial, 
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and  both  parties  proceeded  upon  the 
theory  that  plaintiff's  right  to  recover 
rested  on  the  poHcy,  and  that  defend- 
ant's Iial)ility  thereunder  was  excused 
by  plaintiff's  violation  of  a  provision 
the<rein  requiring-  immediate  notice  of 
the  accident,  a  stipulation  by  the  par- 
ties that  the  only  issue  was  whether 
insured  gave  immediate  notice  to  the 
company  of  the  accident  in  accordance 
with  the  policy,  was  in  effect  an  amend- 
ment of  the  pleading's,  and  eliminated 
all  questions  except  that  as  to  the  time 
the  notice  was  given. 

Notice  of  Accident 

Evidence  held  to  support  a  finding 
that  insured  complied  with  the  provis- 
ions of  a  casualty  insurance  policy  re- 
quiring immediate  notice  to  the  insurer 
of  an  accident. 

FIRE 

MISSOURI 
Utz  V.  Insurance  Co.  of  North  America, 

122  S.  W.  R.  318 

Other  Insurance  —  Notice  to   Agent — 

"Furniture" 

Notice  to  insurer's  agent  that  in- 
sured had  other  insurance  on  his  "fur- 
niture" was  notice  of  other  insurance 
on  a  piano. 

MISSISSIPPI 

^tna  Ins.  Co.  v.  Renno,  50  S.  R.  562 

Contract— Contract  to  Reinsure 

On  October  29th  company  delivered 
to  plaintiff  a  policy,  and  on  the  next 
day  notified  its  agents  to  cancel  it;  but 
plaintiff  was  not  then  notified  of  its 
cancellation.  The  agents  subsequently 
had  defendant  company  issue  a  policy 
on  the  risk,  which  was  forwarded  to 
their  subagents  for  delivery,  but  was 
not  delivered,  and  the  premises  were 
burned  on  November  12th.  Plaintiff 
was  not  informed  of  the  substitution 
until  after  the  fire,  when  he  accepted 
defendant's  policy  in  substitution  for  the 
other.  The  agents,  when  plaintiff 
agreed   to   turn   over  his  insurance  to 


them,  stated  that  they  would  reinsure 
and  keep  the  property  insured,  and  he 
could  leave  it  to  them.  Held,  assum- 
ing that  the  agents  had  authority  to 
issue  defendant's  policy,  that  defend- 
ant was  liable  thereon. 

NEW  YORK 

Reid  V.  State  Bank,  119  N.  Y.  Sup.  242 

Mortgages— Duty  to  Insure  —  Liability 
for  Premiums 
The  duty  to  insure  mortgaged  prop- 
perty  and  pay  the  premiums  rests  pri- 
marily on  the  mortgagor,  and  the 
mortgagee  does  not  become  liable  for 
the  premium  by  merely  retaining  the 
policy,  and  because  it  had  an  insurable 
interest  protected  thereby,  unless  it 
requested  the  issuance  of  the  policy  or 
receives  the  benefit  thereof  under  cir- 
cumstances raising  an  implied  promise 
to  pay  therefor. 

Action  for  Premium — Evidence 
In  an  action  against  a  mortgagee  by 
broker  to  recover  premmms  on  policies 
insuring  the  mortgaged  property,  de- 
livered to  the  mortgagee,  evidence 
held  insufficient  to  show  that  the  mort- 
gagee requested  the  broker  to  procure 
the  policies  for  it. 

NORTH   CAROLINA 

Jordan  v.  Hanover  Fire  Ins.  Co.,  66  S. 
E.  R.  206 

Proofs  of  Loss — Waiver 

A  distinct  denial  by  insurer  of  liabil- 
ity after  loss,  and  within  the  time  pre- 
scribed for  proofs  of  loss,  on  the  ground 
that  there  is  no  valid  contract  of  insur- 
ance, is  a  waiver  of  such  proofs. 
"Unconditional  and  Sole  Owner" 

A  vendee  of  land  occupying  it  under 
an  executory  contract  of  purchase,  on 
which  he  has  paid  a  portion  of  the  pur- 
chase price,  and  on  which  he  has  erected 
a  building,  is  an  "unconditional  and 
sole  owner"  in  fee  simple  within  the 
condition  of  a  fire  policy  providing  that 
it  shall  be  void  if  the  interest  of  insured 
is  other  than  unconditional  and  sole 
ownership  of  the  fee-simple  title. 
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CALIFORNIA 
Levy   V.  Caledonian    Ins.  Co.  ot  al.  105 

Pacific  Kt'porter  598.  January  10 
Broker's  Contracts  -  Destruction  of 
Subject -Matter  Effect 
Where  a  contract  i.s  made  in  contem- 
l»[ation  of  the  continued  existence  of  a 
suhject-matter.  which  i.s  after  the  mak- 
injf  of  the  contract  destroyed  without 
the  fault  of  either  party,  non-perform- 
ance of  the  contract  is  excused. 

Personal  Service         Death  of    Party 
Effect 

A  contract  calling  for  the  rendition 
of  pt»rsonal  service  by  one  is  subject  to 
the  implied  condition  that,  in  the  event 
of  his  death,  further  performance  on 
both  sides  will  l)e  excused. 

Employment    of    Agents   or   Brokers- 
Contracts     Termination 

A  contract  of  employment  of  an 
insurance  broker  to  place  in  certain 
companies  or  through  them  all  fire 
insurance  busine.ss  which  he  might 
.secure  fixed  a  monthly  salary  to  cover 
all  compensation  and  expetises.  and 
proviflfd  that  the  agreement  should 
contmue  for  two  years.  There  was 
nothing  to  show  that  the  parties  con- 
tracte<l  with  reference  to  the  broker's 
ability  to  secure  busine.ssin  a  particular 
district.  His  business  in  San  Franci.sco 
iK'fore  the  earthquake  in  1906  amounted 
to  HO  percent  of  his  entire  busine.ss  and 
in  the  bu.siness  district  then  destroyed 
to  HO  percent  of  his  city  business.  The 
broker's  value  to  the  insurance  com- 
panies lay  in  his  clientage  which  con- 
tinued, notwithstanding  the  destruction 
of  a  part  of  the  city.  The  business 
continued  as  profitable  after  the  earth- 
quake as  before.  Held,  that  the  insur- 
ance companies  could  not  terminate  the 
contract  on  the  ground  of  the  destruc- 
tion of  a  part  of  San  Franci.sco  by  the 
earthquake. 

Rehearing  denied  December  28.  190<>. 

The  supieme  court  said;  It  may  be  that  even  l)e- 
(ore  ihe  fire  the  defendant  companies  might  have 
been  able,  through  their  own  efforts,  to  get  a  large 
part  of  the  business  which  was  brought  to  them  by 


plaintiff.  But  they  evidently  considered  Levy's  in 
fluence  valuable,  and  agreed  to  pay  him  for  it.  They 
should  not  lie  heard  to  say  that  they  might  have  done 
as  well  without  his  aid.  That  his  efforts  were  ef- 
fectual is  show  1  by  the  fact  that  he  turned  over  a 
largely  increased  amount  of  premiums.  Even 
though  the  excess  was  due,  in  whole  or  in  part,  to 
increased  premium  rates,  there  is  nothing  in  the 
record  to  sugs;est  that  the  business  was  not  as  profit- 
able as  that  which  the  plaintiff  had  brought  in  be- 
fore the  earthquake  and  fire. 

In  view  of  what  we  have  said,  there  seems  to  be 
little  reason  for  discussing  at  any  length  appellants' 
further  contention  that  they  are  relieved  because  the 
performance  of  the  contract  had  become  impossible 
by  the  occurrence  of  an  event  which  could  not  rea- 
sonably have  been  anticipated.  There  was  no  im- 
possibility. Plaintiff  was  able  to  perform  his  obli- 
gation to  furnish  insurance.  He  did  perform  it. 
It  is  equally  possible  for  defendants  to  perform 
their  part. 

The  judgment  and  order  appealed  from  are  af- 
firmed. 

IOWA 
People's  Savings  Bank  v.  Retail  Merch- 
ant's Mut.  Fire  Ins.  Ass'n  of  Iowa, 
123  N.  W.  R.  198 

Mortgagee  Clause  —  Coristruction  — 
Breach  of  Conditions  by  Owner- 
Effect  "Delinquency" 
A  policy,  when  issued  by  defendant, 
provided  that  loss,  if  any,  was  payable 
to  the  mortgagee,  and  that  15  days' 
notice  of  any  delinquency  of  the  assured 
would  be  given  to  him  before  any  sus- 
pension or  cancellation  affecting  his 
interests.  Held,  that  the  consideration 
which  supported  the  policy  also  sup- 
ported the  contract  between  defendant 
and  plaintiff,  and  secured  to  plaintiff  a 
right  to  recover  regardless  of  any 
breaches  of  the  contract  by  the  owner, 
such  as  a  false  statement  as  to  owner- 
ship, unknown  to  plaintiff,  the  default 
of  the  owner  in  misstating  the  nature 
of  his  title  or  in  subsequently  violating 
the  terms  of  the  policy  being  a  "delin- 
quency" within  the  meaning  of  the 
clau.se.  "delinquency"  being  defined  by 
Webster  as  "a  failure  or  omission  of 
duty,  a  fault,  a  misdeed,  an  offense,  a 
misdemeanor,  a  crime."  and  a  "delin- 
quent" being  described  as  one  "failing 
in  duty;  offending  by  neglect  of  duty." 


The    Coast    Review 


117 


CASUALTY   AND    SURETY 

Marylaiiif  (Uisnaltjf  (Jo.  Lost  Af/ain 

The  first  National  Bank  of  Monrovia, 
Cal.,  was  insured  in  the  Maryland  Cas- 
ualty Co.  for  $20,000,  against  burglary 
and  theft.  Some  work  was  done  on 
the  vault  by  expert  workmen.  They 
tampered  with  the  lock  in  such  a  way 
that  they  could  return  and  unlock  the 
vault  door.  They  returned  in  the 
night  and  looted  the  vault.  The  thieves 
were  caught  and  the  sheriff  recovered 
$11,000  of  the  stolen  money,  which  he 
returned  to  the  bank. 

The  remainder  of  the  loot,  spent  by 
the  burglars  and  covered  by  the  policy, 
the  Maryland  Casualty  Co.,  the  insurer, 
refused  to  pay  to  the  bank  and  denied 
any  liability  under  its  policy  of  burglary 
and  theft  insurance.  The  defense  was 
that  the  vault  had  not  been  broken  into 
by  the  thieves.  In  this  matter  the 
company  was  both  ungenerous  and  ill- 
advised  by  counsel.  If  there  was  un- 
certainty as  to  legal  obligation,  there 
could  have  been  none  as  to  the  equity 
of  the  claim. 

Judge  Hutton  at  Los  Angeles  has 
given  a  judgment  of  $18,271  in  favor 
of  the  plaintiff  bank  against  the  de- 
fendant insurer.  The  court  held  that 
in  employing  the  safe  experts  the  bank 
had  not  unduly  exposed  the  time  lock 
and  combination,  as  alleged  by  the  de- 
fendant casualty  company.  The  insurer 
should  have  compromised  the  claim,  or 
paid  in  full,  at  first,  rather  than  invite 
unfavorable  publicity  and  this  adverse 
ruling  which  establishes  an  extension 
of  liability. 

Liability  Claimant  Finally  Gets  Only  20 
Perc.  of  Money  Paid  by  Employer 

According  to  the  editor  of  the  Satur- 
day Evening  Post,  of  the  liability  prem- 
ium "that  the  employer  pays  to  the  com- 
pany, 40  percent  goes  for  the  general 


expenses  of  the  company,  while  15  per 
cent  more  is  absorbed  in  the  expen.ses 
of  fighting  and  adjusting  claims  for 
damages.  Thus  only  45  percent  goes 
to  the  victims,  and  of  that  45  percent 
probably  about  half  goes  to  the  victims' 
lawyers.  Out  of  every  $100  which  the 
insured  employer  pays  on  account  of 
persona  injuries  through  accidents  on 
his  premises,  probably  only  $20  or  $25 
actualy  reaches  the  victims.  It  seems, 
moreover,  that  out  of  ten  claimants 
only  one  ever  gets  anything  at  all." 
Of  course  our  Eastern  comtemporaries 
will  climb  all  over  this  Post.    The  idea! 


Bond  Suit 

District  Attorney  Nelson  of  San  Luis 
Obispo,  Cal.,  has  brought  suit  against 
the  county  auditor  to  prevent  him  from 
paying  the  JEtna  Indemnity  Co.  a 
premium  of  $20  for  the  bonds  of  the 
county  recorder.  The  suit  is  brought 
to  test  the  constitutionality  of  the  law 
authorizing  the  county  to  pay  premiums 
for  bonds  of  the  county  officials. 


Surety.  —In  R.  &  R.  v.  Pacific  Surety 
Co.  the  California  supreme  court  has 
sustained  the  judgment  of  the  lower 
court  against  defendant.  The  builder 
of  a  hull  did  not  live  up  to  his  con- 
tract, and  plaintiffs  sued  his  bonder. 
The  Western  Pacific  is  suing  the  Na- 
tional Surety  Co.  on  a  $50,000  bond 
given  by  J.  Dalzell  Brown,  the  banker 
recently  released  from  the  penitentiary. 
He  was  treasurer  of  the  railway  com- 
pany and  deposited  $150,000  of  its  money 
in  his  own  bank  without  immediately 
checking  it  out  against  the  vouchers. 
The  defendant  surety  refuses  to  pay, 
alleging  that  seasonable  notice  of  the 
loss  was  not  given,  and  that  the  treas- 
urer's accounts  were  not  properly  aud- 
ited. 

Accident.  — A  Canada  company  issues 
a  railway  ticket  covering  accidents  off 
as  well  as  on  the  train. 

Casualty  totals  for  1909  are  likely  to 
be  large,  especially  on  the  premium  side. 
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MISCELLANY 


"Hold  I'p  Your  End" 

We  hardly  need  fX|)lain  this  phrase, 
which  is  in  current  use  in  this  country. 
It  means,  Don't  shirk;  do  your  part; 
accept  no  favors  which  you  are  not 
prepare*!  to  jrive.  If  you  take,  then 
>rive;  let  obM^ations  be  mutual,  or  pre- 
ferably let  the  balance  of  obligations 
be  on  the  other  side. 

It  is  good  business  to  "hold  up  your 
end"  in  carrying  on  the  affairs  of  life. 
It  is  e.xpectetl  of  you  and  it  is  just. 
We  judge  other  men  by  this  test.  The 
man  who  accepts  courtesies  and  favors 
but  does  not  return  or  extend  them 
will  be  "queered."  At  least  he  will  be 
shunned  as  something  worse  than  "a 
tight  wad." 

We  have  known  the  promising  career 
of  more  than  one  ca|)able  field  man 
to  be  spoiled  because  he  would  not 
"keep  up  his  end."  He  shirked.  He 
accepted  favors  without  returning 
them.  When  with  his  fellow  field  men 
he  perceptibly  .schemed  to  "get  the 
better"  of  them.  Long  since  with- 
drawn from  field  work,  the  man  we 
now  have  in  view  still  wonders  why 
"the  boys"  had  "the  hammer  out"  for 
him.  We  have  in  mind  another  field 
man  who  did  not  "keep  up  his  end." 
He  lived  meanly  and  therefore  went 
about  with  an  air  of  inferiority.  He 
"flocked  alone"  and  lost  the  stimulat- 
ing and  broadening  benefits  of  frequent 
as3ociation  with  other  field  men  as  an 
equal.  He  was  the  "cheap  guy"  who.se 
companie.s  were  "measured  up"  by  the 
third-class  restaurants  and  hotels  he  pa- 
tronized. But  hisexpen.se  bills  were  first 
class.  This  man  was  a  failure.  He  did 
not  "mix"  with  the  men  who  could 
help  or  mar  him  and  his  companies. 
and  his  ways  and  re.sorts  gave  both  a 
reputation  perhaps  undeserved. 
»       *       » 

The  numbers  of  Coast  farms  in  thous- 
ands are:  Ala-ska.  2");  Arizona.  1.5;  Cali- 
fornia,  125;    Colorado,  45;    Hawaii,  2; 


Idaho,  HI;  Montana,  30;  Nevada,  5; 
New  Mexico,  30;  Oregon,  75;  Utah,  35; 
Washington,  66;  Wyoming,  20.  Total 
number  of  farms  in  the  Pacific  West  of 
America,  504,000,  one-fourth  of  which 
are  in  California. 

*  ♦        * 

Our  Dictionary 

Dream— A  bargain  in  any  kind  of  in- 
surance. 

Legislator— A  man  selected  by  a 
railroad  and  elected  by  the  people.  He 
enacts  laws  previously  "framed  up"  by 
his  employers  who  do  not  pay  his  salary. 

*  *       * 

Help  the  Young  and  the  Old 
Lend  a  helping  hand.  In  this  life 
both  young  and  old  often  need  it.  The 
young  are  foolish  and  go  easily  astray. 
Put  them  on  the  right  road.  View 
their  imperfections  with  sympathy  and 
charity.  The  old  have  been  foolish  and 
are  weak.  Enquire  into  their  circum- 
stances. Very  often  the  old  people  are 
too  proud  to  confess  their  needs.  Do 
you,  sir  knight,  extend  the  helping 
hand  and  speak  the  cheering  word  to 
both  young  and  old.  They  need  both 
and  always  will  while  poor  human  na- 
ture is  less  than  celestial. 

*  *        * 
Deer  Tale 

An  Atlanta  paper  tells  this:  "A  farm- 
er caught  the  sounds  of  hounds  running 
a  deer.  He  said  that  the  weather  was 
quite  warm,  and  he  was  cradling  wheat 
at  the  time.  'I  looked  up'  he  said,  and 
in  a  moment  the  deer  was  at  hand. 
Then  I  pursued  the  deer  on  foot  and 
caught  it  after  running  forty  or  fifty 
yards.'  When  asked  to  explain  how  it 
was  po-ssible  for  him  to  overtake  the 
deer,  he  thought  a  moment  and  replied 
that  the  three  feet  of  snow  on  the 
ground  at  the  time  was  covered  with  a 
crust,  through  which  the  deer  broke  at 

every  jump!" 

«        *        * 

The  new  metal  "electrum,"  made  in 
Cermany,  might  make  a  good  cocktail 
for  merchants  and  insurance  men. 
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ONE  THING  AND  ANOTHER 

Hy  a  l"()i)l  ThiiUKli  a  Wayfarer. 

Men  are  either  producers  or  parasites 
— they  "take  after"  the  remote  ances- 
tor who  climbed  the  highest  limb  of  the 
tallest  tree  for  the  best  cocoanuts  or 
after  him  who  sat  on  his  haunches  on 
the  ground  beneath  the  tree  and  was 
lazily  content  with  the  overripe  "dead- 
falls" scorned  by  his  active  fellow.  Ex- 
pressed differently,  men  are  divided 
into  two  classes — those  who  want  to 
help  and  those  who  want  to  be  helped. 
The  successful  insurance  man  belongs 
to  the  former  class. 

*  *        * 

A  Seattle  correspondent  reports  see- 
ing on  the  street  the  banished  Fred 
Butler,  formerly  a  San  Francisco  cash- 
ier. 

*  *       * 

Pity  the  poor  old  man  indeed,  for  does 
he  not  read  among  the  original  jokes  of 
the  morning  paper  the  "chestnuts"  of 
his  boyhood? 

*  *       * 

The  American  of  Philadelphia  has 
withdrawn  from  nearby  Virginia,  and 
has  canceled  all  policies  in  that  state. 
Why  didn't  or  couldn't-  the  American 
reinsure  its  Virginia  business?  This 
American  has  never  had  a  good  reputa- 
tion since  the  San  Francisco  fire. 

*  *       * 

A  San  Francisco  manager  with  an 
apple  orchard  stepped  into  a  market 
and  inquired  the  price  of  a  box  of 
apples.  The  answer  was  "$2.25."  "I 
would  like  to  sell  you  -equally  good 
apples  at  a  dollar  a  box,"  said  the  or- 
chardist.  The  fruiterer  would  like  to 
buy  at  that  price,  but— "If  I  should  buy 
apples  of  you  I  would  be  fined  $200.00 
and  might  be  unable  to  buy  any  fruit 
from  the  wholesalers  hereafter."  The 
manager  receives  50  cts.  a  box  from 
"the  fruit  trust,"  and  the  retailer  pays 
$2.00  or  more  for  the  same  quantity 
and  quality.  At  Sacramento  and  other 
capitals  legislators,  and  in  the  cities  the 
journals,   cry    aloud    because    of    the 


alleged  insurance  trust  which  risks  mil- 
lions for  a  4  percent  profit;  and  they 
never  utter  a  complaining  word  about 
the  hardware,  raisin,  lumber,  iron, 
drug,  shingle,  brick,  plumbing,  roofing, 
cement,  window-weight,  tile,  glass, 
labor,  associated  press,  transportation 
fruit  and  other  trusts. 

*  *       * 

They  miss  not  a  little  pleasure  who 
seldom  ride  on  street-cars.  This  popu- 
lar form  of  transportation  is  a  moving 
picture  of  human  life.  Every  station 
in  life,  as  well  as  every  kind  of  char- 
acter, is  represented.  Here  extremes 
meet.  The  fine  lady  and  the  coarse 
cook  sit  side  by  side.  The  rich  man 
and  the  poor  laborer  touch  elbows.  You 
can  study  character;  you  can  guess  at 
nationality;  you  can  perceive  the  effects 
of  years  of  heredity  and  of  the  blending 
of  blood.  Think  a  bit;  stop;  look;  listen; 
and  there  is  not  a  dull  moment  while  on 
a  street  car.  Don't  injure  your  eyes  by 
reading  newspapers  which  are  mainly 
poorly  printed  daily  tales  of  low  life. 
Study  human  life,  which  is  the  mystery 
of  all  mysteries.  When  there  are  no 
strap-hangers,  glance  but  do  not  stare 
at  the  row  of  faces  opposite.  Did  you 
ever  notice  that  a  considerable  number 
of  people  have  no  lobes  to  their  ears  ? 
The  Man  in  the  Car  called  my  attention 

to  this  fact, 

*  *        * 

Ears,  too,  said  this  observing  man, 
are  set  at  several  angles.  Some  are 
vertical  but  most  of  them  are  oblique. 
And  you  will  be  startled  now  and  then 
to  see  them  move  slightly  at  the  will  of 
their  owners.  Some  human  ears  also 
have  an  arboreal  knob  or  point,  which 
may  be  reminiscental.  Some  are  set  on 
lines  corresponding  to  the  nose,  and 
others  are  above  or  below  the  nasal 
line.  If  insurance  men  in  Frisco  rode 
on  street  cars  I  might  make  an  interest- 
ing report  on  this  feature. 

*  *       * 

There  are  1,600,000  railway  employes 
in  the  United  States.  They  might  de- 
cide a  national  election. 
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LIFE  INSURANCE 


To  illustrate  the  rivalry  and  compet- 
injf  literature  of  life  companies  we 
copy  this  comparison  as  printed  in  the 
Afrent's  Record  of  the  Travelers.  It  is 
a  comparison  pf  assured  results  based 
on  the  dividends  of  1909,  of  a  Mutual 
Benefit  20-paynient  life  annual  dividend 
versus  a  Travelers  20  year  premium 
reduction  policy,  for$l,0(K)  issued  at  a^e 
'.iTi.  The  figures  are  the  total  net  cost  ac- 
cumulated year  by  year: 

Beginning  of  Year  Mutual  Benefit  Travelers 

1st        $  36.22  $  38.34 

2nd 69.79  67.11 

3rd  102.97  95.88 

4th       .    .  135.75  124.65 

5th    ..    .  16S.12  153.42 

6th  200.05  182.19 

7th  .    231.54  210.96 

8th  .    .    262  57  239.73 

9th       293.13  268.50 

10th      323.20  297.27 

This  seems  a  fair  assumption  of  future 
cost,  as  far  as  it  goes  We  do  not  wish 
to  be  drawn  into  any  controversy,  and 
are  merely  printing  the  foregoing  as  a 
sam|)le  of  competitive  literature,  of  a 
type  which  is  defended  as  stimulating 
business.  Doubtless  the  Mutual  Bene- 
fit ha-s  its  tabulations  which  show  up 
equally  well  for  the  purpo.ses  of  its  can- 
vassers. The  two  plans  of  legal  reserve 
insurance,  participating  and  non-par- 
ticipating, have  their  good  points. 
There  are  "knock  down"  arguments, 
in  truth,  for  each  plan.  But  the  most 
of  the  busine.^^s  written  in  this  country 
is  on  the  participating  (dividends)  plan. 


spent  two  days  examining  the  Knights 
it  was  found  they  were  all  doctors,  who 
in  six  months  had  c<mtributed  ($20  for 
a  benefit  certificate  and  $5  for  the  title) 
$6,665  for  the  support  of  Napoleon 
Hicks,  le.ss  $109  unaccountably  in  the 
treasury.  The  order  of  the  Knights  of 
Modern  Chilvary  is  therefore  insolvent, 
the  liabilities  being  $1,100  more  than 
the  assets. 

*       *       * 

.Vo   l.(iif/f  J'ro/its  in  tlir  Lift-  Instn— 
an  re  Hu  sin  ess 

We  must  protest  against  "pros- 
pectus" promises  of  large  returns  on 
investments  in  life  insurance  stocks. 
Such  promises  are  gross  misrepresen- 
tations. Only  a  modest  dividend  can 
honestly  be  promised.  The  time  of 
large  profits  through  high  interest,  for- 
feitures and  speculation  is  past,  never 
to  return. 

Present  conditions,  of  legal  restric- 
tion, liberal  policies  and  low  interest, 
and  extreme  competition,  will  not  per- 
mit the  payment  of  stockholders  divi- 
dends once  possible.  Today  all  com- 
panies are  mutual  or  practically  mutual, 
or  competing  with  no-profit  companies, 
and  their  liberal  options  and  specific 
pledges  are  in  black  and  white  and  per- 
fectly binding.  The  companies  cannot 
now  forfeit  reserves  nor  appropriate 
surplus  funds,  as  was  once  possible. 
They  are  held  to  a  strict  accounting,  by 
state  departments,  by  the  insurance 
press  and  by  keen-eyed  competitors. 
Dividends  to  stockholders  must  be 
moderate. 


Vain  Doctors  Yearned  for  a  Title 

N.  Napoleon  Hicks,  "chief  justice" 
of  the  Knights  of  Modern  Chivalry 
which  he  organized  last  June  at  Albany, 
New  York,  understof>d  human  nature. 
p]very  doctor  who  applied  for  member- 
ship was  guaranteed  an  appointment 
as  medical  examiner  with  the  title  of 
"City  Court  Esculapius."  No  young 
doctor  could  resist  such  an  offer. 
When  the  state  insurance  department 


The  Interstate  of  Indianapolis  has 
reinsured  in  the  Federal  Life  of  Chi- 
cago. The  amount  of  insurance  taken 
over  is  $6,000,000. 

Christie  &  Zeus  have  been  appointed 
general  agents  for  the  National  Life  of 
Chicago  for  northern  California,  head- 
quarters San  Francisco. 

At  age  55  or  under  the  Mutual  Bene- 
fit will  now  write  $75,000. 
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Heeurity  Mntiuil  Up' 

This  is  the  Binghamton  (N.  Y.)  com- 
pany, formerly  operating  on  the  assess- 
ment plan. 

The  Security  was  first  a  swashbuckler 
assessment  company,  then  a  stipulated 
premium  and  now  a  legal  reserve. 

The  New  York  department  found 
seemingly  $446,098  unassigned  or  sur- 
plus funds,  but  insisted  that,  on  account 
of  the  loan  and  surrender  values  of  cer- 
tain policies  in  excess  of  the  reserves, 
the  company  should  set  aside  a  special 
reserve  therefor.  Furthermore,  no 
liability  had  been  charged  on  account 
of  the  contract  with  the  Agency  &  In- 
vestment Co  The  Security  Mutual 
paid  the  expenses  of  the  Agency  &  In- 
vestment Co.,  also  TWELVE  percent 
dividend  on  its  capital  stock  of  $175,000. 

The  Security  Mutual  charged  itself 
$15,000  a  year  for  occupancy  of  its  own 
building.  Some  of  the  offices  were 
afterward  rented  to  tenants,  but  the 
company  in  its  annual  statement  did  not 
deduct  from  its  $15,000  charge  the  rent 
thus  received. 

The  former  president,  whose  office 
was  a  snap,  one  C.  M.  Turner,  received 
$2,000  a  month  on  a  life  contract.  His 
son,  L.  E.  Turner,  also  had  a  peach  of  a 
renewal  contract. 

Things  looked  gloomy  for  this  Turner 
Haul  company,  with  this  twin  incubus 
on  its  weak  throat;  but  the  directors 
dumped  the  Turners  by  paying  them 
$57,000. 

The  plan  adopted  by  the  company  is 
to  assume  that  the  deferred  dividend 
policies  earn  no  dividends  until  the  sev- 
enth year,  when  one  annual  dividend  is 
set  aside. 

CONTRACT  WITH  AGENCY  COMPANY 

This  contract  has  been  modified  from 
time  to  time  and  now  provides  that  the 
Security  Mutual  shall  pay  to  the  Agency 
Company  12  percent  on  its  capital  stock 
of  $175,000,  all  taxes  and  governmental 
fees,  and  other  necessary  expenses. 
The  total  amount  paid  to  the  agency 


company  up  to  June  30,  1908,  was 
$484,354.  The  stockholders  of  the 
Agency  Co.  include  fourteen  officers 
and  directors  (and  their  relatives)  of 
the  Security  Mutual.  The  Agency  Co. 
no  longer  pays    out    any    money    for 

the  Security  Mutual. 

*  *        * 

Life  Insurance  Is  an  Investment 

In  the  sense  of  profit  or  speculation, 
life  insurance  is  not  an  investment;  but 
in  a  narrow  but  correct  sense,  life  in- 
surance is  an  investment.  It  is  a  de- 
posit which  earns  compound  interest; 
if  is  an  investment  of  savings,  by  ex- 
perienced men  of  afi'airs  who  are  trus- 
tees of  such  savings. 

A  great  life  insurance  man,  now  dead 
—for  whose  judgment  and  character  we 
always  had  a  profound  respect— often, 
in  the  most  public  manner,  insisted 
that  life  insurance  is  not  an  investment. 
This  was  his  protest  against  the  misrep- 
resentations and  methods  of  his  day,  and 
against  deferred  dividends  or  "semi- 
tontines"  and  the  mischievous  preten- 
sions of  "profits"  on  the  "investment." 
This  good  and  able  man  was  right,  too. 
Time  has  vindicated  him. 

In  those  days  life  insurance  was  repre- 
sented to  be  "a  profitable  investment" 
and  hopes  of  extraordinary  gains  were 
held  out  to  "prospects."  Nowadays 
this  class  of  solicitors  will  be  found 
selling  the  stock  of  projected  life  insur- 
ance companies. 

It  is  proper  to  speak  of  life  insurance 
as'an  investment  of  savings,  with  earn- 
ings converted  into  guaranties  for  the 
protection  of  the  family  or  the  estate. 
The  insured  pays  for  insurance,  but  he 
also  deposits  money  at  compound  inter- 
est in  the  bank  of  life  insurance. 

*  *       * 

The  New  York  Life  did  not  write  the 
total  permitted  by  law,  but  it  got 
within  $5,000,000  of  it.  How  much  of 
this  is  reinstated  business  will  be  known 
later.  In  the  previous  year  the  pro- 
portion of  reinstated  business  was  about 
one-fourth  of  the  total  "new." 
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FIRE    INSURANCE 


No  Monopoly  in  Fire  Insurance 

PROrER-n-  -  OWNRRS  SKEKING  OUTSIDE 
I'KOTElTlON    MAY   BEAR   WATCHING 

There  are  many  companies  operating- 
..n  this  Coast  outside  of  boards  or  asso- 
ciations of  any  kind.  They  are  "inde- 
pendent" and  write  either  at  board 
rates  or  less  or  not  at  all.  If  these 
(•(.mpanies  are  sound  and  pay  lo.sses  in 
full  they  may  "shave"  a  few  rates  but 
they  do  not  "cut"  them.  The  margin 
of  profit  out  of  the  highest  rates  is  very 
small  -unless  the  company  cuts  claims 
down  when  paying  losses. 

There  are  a  few  property  -  owners 
who  find  difficulty  in  getting  insurance. 
Some  of  them  find  it  difficult  because 
of  the  physical  hazard;  others,  because 
of  the  moral  hazard.  Both  want  the 
privilege  of  getting  outside  in.surance; 
and  we  don't  know  of  anybody  who 
will  seriously  object.  But  for  the  ma- 
jority of  property-owners  it  is  an  un- 
wise thing  to  accept  outside  (that  is, 
unauthorized)  insurance.  There  is 
s-ometimes  difficulty  in  collecting  insur- 
ance, and  more  often  an  offer  of  a  com- 
promi.se  .settlement. 

The  honest  broker,  seeking  to  serve 
the  interest  of  his  client,  will  Iry  not 
merely  a  majority  of  the  offices,  but 
all,  before  placing  the  business  in  out- 
side or  surplus  line  companies.  The 
di.shonest  broker,  on  the  contrary,  will 
disobey  the  law  or  obey  only  the  letter 
thereof,  in  order  to  place  insurance 
with  an  outside  company  paying  him 
the  highest  brokerage. 

Merchants  especially  should  be  on 
their  guard  against  surplus  line  com- 
panies, for  many  of  these,  like  the  Illi- 
nois National  F'ire  (regarding  which 
company  this  journal  gave  due  warn- 
ing), will  pay  only  80,  40  or  50  cents  on 
the  dollar  or  will  repudiate  the  claim 
outright.  If  there  were  a  monopoly  in 
fire  insurance,  or  if  all  the  companies 
were  in  a  single  organization  or  seem- 


ingly banded  together,  there  might  be 
some  excuse  for  seeking  outside  or 
unauthorized  insurance.  But  in  the 
absence  of  such  monopoly  or  combina- 
tion, the  only  excu.ses  for  hunting  or 
accepting  surplu.«  line  in.surance  are  in- 
ability to  procure  enough  protection  or 
the  possession  of  a  reputation  which 
denies  any  protection  at  home  where 
best  known.  Merchants  and  others 
actively  seeking  outside  protection  for 
the  alleged  sake  of  competition  will 
generally  bear  watching. 

*  *       * 

May  the  Pumping- Works  Burn  Up? 

An  element  of  the  conflagration 
hazard  is  the  liability  of  the  pumping- 
works  to  destruction  by  fire.  We  have 
two  recent  instances  of  such  destruc- 
tion, the  fire  being  communicated.  The 
result  was  the  immediate  serious  cur- 
tailment of  fire  protection  and  water 
supply.  Pumping  works,  like  halls  of 
records,  should  be  in  some  large  meas- 
ure isolated. 

*  *        * 

Death  of  Washburn 

John  W.  Washburn,  vvhom  our  read- 
ers will  recall  as  a  former  president  of 
the  Home  Insurance  Company  of  New 
York,  died  on  December  24,  after  a 
long  illness.  The  deceased  was  born  in 
1828  and  was  in  his  82d  year. 

Mr.  Washburn  was  actively  associated 
with  the  Home  for  over  half  a  century. 
He  was  successively  as  well  as  success- 
fully the  assistant  secretary,  the  secre- 
tary, the  vice  president  and  the  presi- 
dent of  the  company.  In  1904  he  re- 
signed the  presidency  and  was  succeeded 
by  Mr.  Snow.  Among  the  official  posi- 
tions held  by  Mr.  Washburn  were  the 
presidency  of  the  National  Board  of 
Fire    Underwriters    (twice)    and    the 

presidency  of  the  Western  Union. 

*  *        * 

In  Virginia  "burnt"  wheat  is  being 
sold  for  poultry  feed  at  $1.50  per  100 
pounds,  $14.00  per  1,000,  and  $27.00 
per  ton.  The  market  price  of  sound 
wheat  is  $2.00  per  100  pounds  or  $40.00 
per  ton. 
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Always    Speak    a    Good    Word    for   the 
Board 

The  Board  of  Fire  Underwriters  of 
the  Pacific  is  deservinj?  of  the  loyal 
support  of  all  tire  insurance  men, 
whether  they  represent  board  or  non- 
board  companies.  Neither  do  we  de- 
part from  the  truth  by  adding  that  the 
Board  is  deserving  of  the  co-operation 
of  the  property-owners  of  all  protected 
cities. 

The  Board  is  sometimes  misrepre- 
sented by  local  agents  and  brokers. 
Sometimes  the  misrepresentation  is 
direct  and  with  malice  aforethought, 
but  generally  it  is  indirect  and  inspired 
by  ignorance  and  weakness.  Weak  na- 
tures seek  to  avoid  even  the  appearance 
of  responsibility  and  to  lay  blame  on 
others.  It  is  easy  to  "cuss"  the  Board 
for  this  rule  or  that,  or  for  the  objec- 
tionable rate;  it  may  please  the  property- 
owner  and  soothe  the  savage  breast  of 
the  agent;  but  in  the  long  run  "it 
hurts  business."  Erroneous  impres- 
sions are  given  of  the  Board's  authority 
and  operations,  and  a  growing  spirit  of 
hostility  eventually  makes  trouble.  It 
is  quite  likely  that  so-called  anti-com- 
pact legislation  at  first  grew  out  of  the 
disloyalty,  exaggeration's  and  misrepre- 
sentations of  local  agents  themselves. 

The  essential  character  of  the  Board 
is  conservative — the  conserving  of  the 
interests  of  both  agents  and  property- 
owners.  It  protects  by  stimulating  fire 
protection  and  by  ascertaining  the  aver- 
age adequate  rate  based  on  the  average 
fire  loss  experience.  Without  this 
knowledge  of  the  cost  of  fire  insurance 
— the  cost  in  the  past — there  can  be  no 
reasonable  assurance  of  security  for 
the  policyholder,  or  for  the  business  of 
the  agent  either. 

Adequate  rates  and  adequate  fire  pro- 
tection have  hitherto  been  secured  only 
through  the  co-operation  of  nearly  all 
the  principal  companies,  and  it  is  not 
probable  there  ever  will  be  a  suc- 
cessful substitute  for  underwriters' 
boards  and   unions.     They  must  exist 


under  some  form  and  some  name  .some- 
where. 

It  should  not  be  forgotten  that  the 
cost  of  fire  in.surance  is  not  known  when 
the  goods  are  delivered;  that  it  is  im- 
possible to  create  an  insurance  trust  or 
monopoly;  and  that  where  underwrit- 
ers are  not  organized  fire  protection 
rapidly  declines  in  efficiency. 

The  Board  of  Fire  Underwriters  is 
helpful  to  all  property- owners  and  to 
all  agents  in  its  field,  and  is  deserving 
of  "the  good  word"  and  of  cordial  co- 
operation. 


Want  More  Insurance  and  Lower  Rates 

The  Union  Paper  Box  Company,  the 
Pacific  Folding  Box  Factory,  Gordon 
Brothers'  Art  and  Novelty  Company, 
Borgel  &  Downie,  Richard  Behrendt 
Company,  Ricardo  J.  Orozco,  B.  M. 
Rosenberg,  L.  A.  Gottschalk,  Golman 
Brothers,  C.  W.  Cause  Company  and 
the  Pacific  Ruching  and  Novelty  Manu- 
factory, of  San  Francisco,  have  peti- 
tioned the  California  state  insurance 
department  for  permission  to  place 
insurance  "with  a.iy  companies  not  rep- 
resented" in  thestate.  The  petitioners 
say  they  cannot  procure  sufficient  in- 
surance; and  at  the  same  time  "have 
to  pay"  a  rate  which  prohi'^its  them 
from  competing  and  doing  business,  as 
"entitled  to  do,  as  other  cities  in  the 
state  are  able  to  undersell"  them. 
One  wonders  who  their  brokers  are. 
Why  were  they  permitted  to  exhibit 
this  shortage  of  common  sense  ?  The 
present  law  permits  these  petitioners 
to  insure  in  surplus-line  companies,  and 
as  to  rates,  there  is  competition  in 
plenty,  with  many  free  lance  companies 
which  do  not  seem  to  want  to  insure 
the  petitioners'  property  at  any  price. 


It  is  believed  that  the  fire  business  of 
the  South  was  again  unprofitable  in 
1909,  making  two  bad  years  in  succes- 
sion. This  is  hard  on  the  Southern 
companies  generally. 
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Insurance  Books    and   Periodicals   Nec- 
essarily  Hiv:h 

Compared  vrilh  "popular  Uioks  and  periodicals, 
with  large  sale,  the  prices  of  sjuvialty  publications 
with  limited  sales  and  circulation  are  unavoidably 
hi(;h.  The  sales  of  insurance  books  and  the  sub- 
icriptions  of  insurance  publications  can  not  run  up 
into  the  tens  or  hundreds  of  thousands.  Insurance 
men  art  invited  to  bear  these  facts  in  mind.  The 
initial  cost  per  p»age  for  1,000  copies  is  much  the 
same  everywhere,  but  the  cost  per  page  jDer  1,000 
is  much  lower  if  10,  or  50  or  a  100  thoiisand 
copies  be  primed. 


EpiKramma  Cunnin^^rhamma 

"Get  busy,"  or  get  left. 

Straightened  circumstances  prorvoke  crooked  fires- 
It  is  not  so  bad  for  one  who  never  pays  anything 
Jo  owe  you  a  grudge. 

Some  look  younger  as  they  grovr  older  because 
they  have  became  expert  in  avoiding  trouble. 

We  need  to  be  careful  about  what  we  say,  for 
we'll  have  trouble  enough  from  what  others  say  we 
sai<1. 

"You  see,"  explaining  the  too  much  prosperity 
of  his  company,  "our  receipts  became  so  large  that 
we  really  had  to  have  a  receiver." 

The  most  prominent  labor  agitator  I  know  of  is 
a  rabid  eight-hour  man  with  a  fifteen-hour  wife. — 
Translated  from  Cleveland  Leader. 

"That  office  has  tnmed  out  a  good  many  insur- 
aiKe  men." 

"Yes,  but  knowing  the  product,  I  don't  blame 
them  for  turning  them  out." 

A  garage  fire  in  Philadelphia  recently  destroyed 
thirty-three  motor  cars  with  a  loss  of  about  $75,000; 
all  because  a  workman  went  hunting  for  a  gasoline 
Irak  with  a  lighted  match. 

This  is  not  the  standard  form,  but  it  covers  the 
risks:  "Your  abusive  letter  is  received.  My  sten- 
ographer being  a  lady  cannot  transcribe  what  I 
think  of  you,  and  I  being  a  gentleman  cannot  dic- 
tate it;  but  you  being  neither,  will  readily  under- 
stand." 

Once  in  a  great  while  even  an  old  insurance 
company  succumbs  to  adverse  conditions  and  retires, 
suggesting  to  calamity  prophets  something  like  that 
of  the  ninety-year  old  lady  silting  with  her  husband 
of  ninety-three  in  sorrow  over  the  death  of  their  son 
of  seventy:  "John,"  said  the  wife,  "You  know  I 
always  said  we  would  never  raise   that  boy.  ' 


Some  promoters  of  new  companies  talk  as  hope- 
fully of  the  future  of  their  promotions  as  the  bride 
of  a  day  who  said  in  the  ecstasy  of  her  present  hap- 
piness: "Just  think  of  it,  dearest,  fifty  years  from 
yesterday  will  be  our  golden  anniversary  !" 

"I  don't  know  about  the  value  of  these  modern 
things,"  said  the  old  codger.  "Shakespeare  never 
used  a  typewriter;  Bacon  never  used  a  fountain  pen; 
Dickens  never  used  a  telephone;  Mrs.  Hemans 
never  wore  a  peek-a-boo  waist,  and  Croesus  never 
insured." 


Fire  in  London 


A  block  of  dd  buildings  occupied  as  "a  draper's 
shop''  were  destroyed  by  fire,  recently.  Many 
buyers  were  in  this  large  department  store  at  the 
time.  The  flames  spread  with  devouring  speed 
and  there  was  loss  of  life.  The  firemen  could  save 
no  property.  Both  employes  and  buyers  were 
obliged  lo  leap  from  windows.  We  mention  this 
million-dollar  loss  because  the  fire  was  started  by 
the  accidental  breaking  of  an  electric  lamp.  A  dis- 
patch says  the  glowing  carbon  fell  on  celluloid  arti- 
cles, which  instantly  carried  fire  to  other  buildings. 
It  is  said  much  of  the  insurance  was  in  New  York 
companies. 


Dirty  Political  Linen 

A  Richnnond,  Va.,  laundry  invites  every  governor 
to  send  his  shirt  to  be  laundried  and  exhibited  at  the 
meeting  of  the  L.  N.  A.  of  A.  This  is  Southe'n 
ente'prise,  suh.  It  is  a  new  form  of  "washing 
dirty  linen  in  public,"  The  laundryman's  condi 
tion  that  the  governor  shall  have  worn  his  shirt  at 
least  two  days  seems  unnecessary.  American  gov- 
ernors are  warm  people  and  it  may  be  prudent  for 
fire  risks  folks  to  advance  the  rate  on  this  matchless 
laundry. 


Flames  from  Black  Powder 

Government  experts  have  proved  that  the  flame 
from  the  explosion  of  black  power  lasts  from  2500 
to  3500  times  as  long  as  the  flame  from  some  of 
the  new  explosives. 

Fire  Protection  Costs   $1.65  per   Capita 
per  Annum 

After  investigating  the  fire  departments  and  fire 
losses  of  158  American  cities  the  census  bureau  at 
Washington,  D.  C,  finds  that  the  fire  losses  in 
1907  amounted  to  more  than  $48,000,000,  of 
which  $42,000,000  was  covered  by  insurance.  The 
cost  of  the  paid  fire  departments  of  these  cities  was 
about  $38,000,000.  The  statisticians  calculate  tha 
the  average  cost  per  head  of  population  in  these  158 
cities  is  $1.65, 
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LOOKING  BACKWARD 

From  the  Coast  Review  of  1872  and  1873 
The  Phenomena  of  Life  Insurance 

We  know  of  no  other  business,  in  this  country, 
of  half  the  magnitude  of  life  insurance,  that  is  treated 
with  so  little  judgment  by  those  most  interested. 
The  history  of  life  insurance  in  the  United  States  is 
a  remarkable  one,  and  presents  the  unusual  feature 
of  a  business  of  great  magnitude,  and  of  vital  inter- 
est to  the  people,  yet  imperfectly  understood,  and 
treated  by  fully  one-half  the  people  as  mere  baga- 
telle, and  by  many  as  a  downright  Swindle.  Yet, 
in  the  management  of  the  business  of  life  insur- 
ance, we  find  no  justification  for  indifference  or 
•harsh  treatment.  Errors  have  crept  into  the  busi- 
ness, fraud  has  sometimes  tarnished  the  otherwise 
fair  records,  failures  have  sometimes  occurred  to 
weaken  its  usefulness,  but  taken  altogether,  no 
other  business  presents  so  fair  a  record,  or  has 
•achieved  such  brilliant  results  in  so  short  a  time. 
It  is  true  that  the  enemies  of  life  insurance  are 
•chiefly  among  the  more  ignorant  classes;  but  there 
are  men,  of  whom  we  would  expect  better  sense, 
who  persistently  abuse  the  business.  The  fact  is 
not  so  unusual,  save  from  the  character  of  the  argu- 
ments used. 

It  is  not  thought  a  proof  that  banking  is  a  swind- 
ling operation,  that  banks  have  failed,  and  that 
sometimes  officials  have  appropriated  the  funds. 
Mercantile  pursuits  are  not  considered  of  question- 
able character,  because  fraud  has  been  practiced 
and  failures  have  occurred  in  some  of  its  depart- 
ments; yet  similar  arguments  are  employed  by  men 
in  discussing  the  question  of  life  insurance. 

Agents  sometimes  write  us  that  their  fields  of 
labor  are  ruined  by  the  conduct  of  some  unscrupu- 
lous agent  who  has  defrauded  the  people.  Now, 
in  nothing  else  is  such  injustice  practiced. 
What  has  one  agent  to  do  with  the  moral  character 
of  the  other? 

What  business  or  profession  makes  itself  respon- 
sible for  all  the  wrongs  of  its  members?  Why 
should  odium  attach  to  a  business  from  the  individ- 
^lal  wrongs  of  one  man  connected  with  it?  Why 
will  not  men  see  that  they  are  condemning  a 
worthy,  hard-working  class  of  men  for  a  cause 
that  their  own  judgments  must  condemn  as  silly  in 
the  extreme?  There  are  as  few  dishonest  men 
among  life  insurance  agents  as  among  any  other 
class,  in  proportion  to  the  number  engaged  in  it, 
and  the  earnestness  and  zeal  displayed  in  the  work 
ought  to  be  esteemed  virtues  instead  of  held  up  to 
ridicule. 

We  have  known  men  to  become  very  indignant 
when  their  applications  were  rejected,  and  many 


have  for  such  cause  indulged  in  hearty  abuse  of  the 
company  for  an  exhibition  of  caution  that,  more 
than  anything  else,  shows  a  prudent  and  conserva- 
tive management. 

The  press  and  people  never  hesitate  to  espouse  the 
cause  of  a  claimant  under  a  life  policy,  no  matter 
how  fraudulent  the  claim  may  be. 

Strange,  that  among  all  these  strictures,  never  a 
word  is  said  in  defense  of  the  jealous  care  of  a  com- 
pany that  refuses  to  defraud  its  policyholders  by 
paying  unjust  claims  !  How  often  are  companies 
admonished  that,  in  contesting  claims,  they  injure 
their  business  in  that  section  !  As  if  there  was  no 
other  principal  involved  ;  as  if  the  question  of  get- 
ting business  was  the  only  one  to  be  considered. 
The  companies  know,  as  well  as  anyone  else,  that 
contesting  claims  injures  their  business ;  and  the 
fact  that,  while  knowing  this,  they  refuse  to  be  swin- 
dled, should,  instead  of  ceing  used  against  them, 
be  a  substantial  argument  in  their  favor. 

The  frequent  efforts  made  to  defraud  the  life 
companies,  the  many  unjust  decisions  rendered 
against  them,  prove  more  than  anything  else,  the 
tone  of  the  people  in  regard  to  them.  But  the 
strangest  feature  of  all,  is  the  number  of  people 
still  seeking  security  in  the  beneficent  fold  of  insur- 
ance!  Thus  adding  their  testimony  to  its  worth, 
notwithstanding  all  the  opposition.  And  a  gratify- 
ing fact,  in  connection  with  this,  is  the  number  of 
skillful  financiers  among  its  supporters. 

The  peculiarities  we  have  alluded  to,  may  be 
summed  up  as  follows.  A  business  amounting  in 
actual  investments  to  more  than  a  hundred  million 
dollars  annually,  is  not  understood  by  one  in  a 
thousand,  and  the  grossest  errors,  with  regard  to  it, 
exist  where  all  the  facts  might  be  fully  known. 
Presenting  fewer  failures,  less  fraud,  and  evincing 
a  more  earnest  desire  to  protect  its  patrons,  than 
any  other  institution,  it  is  characterized  as  a  swindle 
by  a  vast  number  of  men  A  refusal  of  the  ignor- 
ant to  accept  the  verdict  of  the  wise  and  prudent 
with  regard  to  its  merits,  a  use  of  arguments  in 
decrying  its  merits,  that  would  blast  in  their  opera- 
tions every  institution  in  the  land,  and  overthrow 
the  religion  of  the  country,  as  evinced  in  the  desire 
to  make  every  member  responsible  for  the  wrongs 
of  a  few.  The  ridiculing  of  the  energy,  earnest- 
ness and  zeal  of  its  few  working  men,  when  in 
every  other  department  of  life  they  are  commended 
as  virtues.  The  abuse  of  companies  for  the  exer- 
cise of  precaution  and  prudence  in  accepting  risks, 
while  blaming  them  with  recklessness  and  improvi- 
dence. A  seeming  desire  of  the  press  and  people 
to  impair  the  usefulness  of  companies  by  forcing 
them  to  pay  fraudulent  claims,  and  upholding  the 
defrauders,  notwithstanding  the  frequency  of  such 
efforts  and  the  gross  wrong   to   the   masses   that 
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would  obtain,  were  the  claims  not  contested.  The 
phenomena  pn-senied  in  the  vast  number  of  sup- 
porters, and  general  success  of  a  business  under 
such  opposition  from  the  very  men  out  of  whose 
ranks  comes  the  support. 

We  think  we  are  justified  then,  in  the  assertion, 
that  no  other  business  presents  such  phenomena  in 
its  workings  One  fact  further  we  wish  to  note,  is 
the  prominence  given  to  insurance  swindling  when 
it  really  exists.  There  is  no  screening  as  in  other 
professions,  for  the  insurance  press  ever  seek  to 
give  publicity  to  the  infamous  acts  of  those  who 
damage  the  cause  in  which  we  are  laboring.  This 
may,  in  some  measure,  account  for  the  reputation 
that  agents  have  among  some  classes  who  fail  to 
understand  it  as  an  additional  safeguard  to  preserve 
them  from  imposition,  and  a  better  recommendation 
of  honest  agents. —  From  the  Coast  Review  of 
February,  1873. 

Southern    I.ifr   Poliripa    Were    not     Voided    in    Con 

■cquence  of  Non-Payment  of  Premiums  During; 

the  Civil  War 

The  supreme  court  of  New  Jersey  has  made  the 
following  decision  in  Hillgard  vs.  Mutual  Benefit 
Life  Insurance  Company. 

The  policy  contained  the  usual  condition — in 
case  of  non-payment  of  premiums  that  the  policy 
should  cease.  The  premiums  were  paid  up  to  and 
until  the  26th  day  of  December,  1861.  The  assured 
was  a  resident  of  Virginia,  and  the  company  was 
incorporated  under  the  laws  of  the  stale  of  New 
Jersey.  On  the  first  of  December,  1861,  the  Presi- 
dent of  the  United  States,  by  proclamation,  declared 
the  inhabitants  of  Virginia  to  be  in  a  state  of  insur- 
rection against  the  United  States,  by  reason  whereof 
all  commercial  intercourse  continued  to  be  unlawful. 
The  insured  died  during  the  war.  and  no  premiums 
were  paid  during  that  time.  All  remission  of  funds 
between  belligerents  during  the  war  was  illegal  and 
forbidden.  The  payment  of  premiums,  at  the 
stipulated  times,  became  legally  impossible.  If 
they  had  been  tendered,  the  defendants  could  not, 
without  doing  an  unlawful  act,  have  received  them. 
The  exact  performance  of  this  contract  on  the  part 
of  the  assured  has  been  rendered  impossible  by  the 
act  of  the  law,  and  as  such  occurrence  was  not  a 
contingency  which  can  reasonably  be  supposed  to 
have  been  the  contemplation  of  the  contracting 
parties  at  the  time  they  bargained,  I  think  this  fail- 
ure in  a  strict  compliance  is  not  a  legal  breach  of 
the  agreement.  The  reasonable  and  true  doctrine 
seems  to  be  that  express  terms  are  necessary  to 
create  an  obligation  which  will  include  a  liability  in 
case  of  an  unanticipated  prevention  by  the  act  of 
God  or  of  the  law,  of  the  fulfilment  of  the  stipula- 
tion. In  the  absence  of  such  an  expressed  inten- 
tion, there  is  always  an  implied  understanding  that 


the  doing  of  the  act  agreed  to  be  done  shall  not  be- 
come absolutely  impracticable  from  a  remote  and 
unexpected  event  occasioned  by  a  natural  or  legal 
agency.  It  is  very  unreasonable  to  infer  that  it  was 
the  intention  that  a  forfeiture  should  be  incurred  if 
the  insured,  by  no  fault  of  his  but  from  the  inter- 
vention of  the  law,  failed  to  fulfil  his  contract  with 
resfject  to  punctuality  of  payment,  according  to  the 
view  of  the  defendants,  and  regarding  this  stipula- 
tion as  unqualified  if  the  assured,  on  one  of  the 
days  for  annual  payment,  being  on  his  way  to  settle 
the  premium,  had  been  taken  with  a  sudden  sick- 
ness, and  had  remained  in  a  state  of  insensibility 
until  the  time  for  payment  had  passed,  all  his  inter- 
est in  that  policy  would  have  been  irretrievably  for- 
feited. So  unreasonable  a  force  should  not  be 
given  to  this  provision.  The  tender  of  the  premiums 
after  the  war  was,  in  legal  effect,  a  compliance  with 
the  plaintiff's  stipulation.  The  defendant  was  dis- 
qualified from  receiving  the  premiums.  The  de- 
fendants cannot  be  permitted  to  impute  a  result 
occurring  from  their  own  incapacity  as  a  breach  of 
agreement  on  the  part  of  the  plaintiffs. 

The  contract  in  question  was  lawful  in  its  incep- 
tion. Reflection  upon  the  subject  has  satisfied  me 
that  a  continuance,  during  the  progress  of  a  war, 
of  insurance  on  the  life  of  an  enemy  is  not  incon- 
sistent with  the  welfare  of  either  of  the  belligerents. 
If  money  for  a  past  consideration  fall  due  after  a 
declaration  of  hostilities,  the  debt  is  not  cancelled, 
but  the  payment  of  it  is  suspended  until  peace  is 
proclaimed.  The  reason  why  the  debt  is  allowed 
to  be  preserved  is,  that  the  existence  of  such  debt 
does  not  work  any  injury  to  the  government  of  the 
debtor;  and  the  reason  why  the  payment  is  sus- 
pended is,  that  the  receipt  of  the  money  would  be  a 
direct  contribution  to  the  pecuniary  resources  for 
hostile  uses  of  the  government  of  the  creditor.  The 
plaintiffs  are  entitled  to  payment.  — From  the  Coast 
Review  1873. 

The  Claims  of  Life  Insuranee 

The  relation  of  life  insurance  to  business,  its  aid 
of  credit  and  its  capacity  to  promote  trade,  have 
never  been  recognized,  or  rightly  considered,  al- 
though its  beneficent  character  is,  to  some  consid- 
erable degree,  appreciated,  as  the  eight  or  nine 
hundred  thousand  policies  now  in  force  for  the  ben- 
efit of  wives  and  children,  and  dependent  relatives, 
attest.  But  the  business  is  not  looked  upon  by  the 
public  as  having  any  relation  whatever  to  their  bus- 
iness transactions  in  the  commercial  world,  but  is 
regarded  rather  as  an  eleemosynary  institution, 
and,  therefore,  is  not  sought  after  by  them.  One 
would  suppose  that  the  prudent  business  man  would 
look  to  life  insurance,  in  the  uncertainties  of  busi- 
ness, as  a  help  to  credit,  as  well  as  a  sustenance  to 
those  dependent  upon  him,  but  such  are  not  the 
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facts.  The  public  do  not  recognize  or  seem  to 
comprehend  that  a  life-policy  for  the  benefit  of 
creditors  is  evidence  of  honesty  and  business  fore- 
cast, which  will  not  fail  of  its  reward.  Partners  in 
business  do  not  understand  that  by  it,  the  troubles 
which  so  often  befall  co-partnerships  by  the  death 
of  one  of  the  partners,  may  be  entirely  avoided. 
These  facts  seem  to  be  overlooked  by  the  great  mass 
of  our  business  men.  They  know  nothing  of  life 
insurance  as  a  protection  to  capital,  as  a  means  of 
increasing  and  establishing  credit,  and  as  a  strong 
support  to  commercial  operations.  Our  financial 
institutions,  such  as  banks  and  savings  and  loan 
societies,  ignore  its  value  as  a  basis  of  security  to 
them  upon  their  loans  in  addition  to  the  usual  mort- 
gage or  collateral  required.  The  borrower  himself 
forgets  that  a  life  policy  for  five  or  ten  thousand 
dollars  would  pay  off  the  loan  of  such  a  sum,  in 
the  event  of  his  death,  without  disturbing  his  home- 
stead or  other  private  property.  Banks  require  the 
property  mortgaged  to  them  to  be  insured  for  their 
benefit,  and  ignore  the  fact  that  very  frequently  a 
life  policy  in  their  favor,  as  creditor,  would  be  much 
more  efficient  security. 

When  life  insurance  shall  be  recognized  as  a 
legitimate  business,  and  its  facility  to  advance  the 
particular  calling  of  the  assused,  then  it  will,  like 
fire  insurance,  be  sought  after,  and  the  companies 
relieved  of  that  enormous  cost  now  required  to  pro- 
cure business.  When  the  intelligent  solicitor  shall 
be  able  to  present  to  business  men  of  the  country 
the  manifest  advantages  which  life  insurance  may 
secure  to  business  as  well  as  to  the  family,  and  ex- 
hibit tables  of  rates  of  insurance  limited  to  a  short 
term  of  years,  a  union  of  life  insurance  with  busi- 
ness may  be  consummated,  which  will  promote  the 
former  far  beyond  its  present  gigantic  proportions. 
There  is  no  branch  of  business  or  trade  that  may 
not  be  benefited  aud  promoted  by  connecting  them 
with  a  life  policy,  and  companies  and  solicitors  will 
promote  their  interests  greatly  by  studying  this  rela- 
tion. But,  unfortunately,  the  ordinary  solicitor 
knows  too  little  of  business  or  trade  to  explain  how 
life  insurance  may  be  made  to  work  to  their  ad- 
vantage. The  pretended  interest  of  the  solicitor  in 
the  unknown  family,  so  universally  resorted  to  by 
the  modern  agent,  has  become  to  be  regarded  as 
the  worst  of  cant  and  hypocrisy.  His  pretended 
solicitations  for  the  prospective  widows  and  orphans 
is  regarded  by  the  intelligent  man,  who  sees  through 
its  shallowness,  as  a  mere  cloak  to  cover  his  more 
immediate  interest  in  his  commissions.  He  does 
not  present  its  claims  upon  business  men  in  the 
proper  light.  Its  relations  to  trade  and  business 
are  overlooked  by  him,  and  in  his  eagerness  for 
commissions  he  resorts  to  persuasion  or  misrepre- 
sentation to  obtain  an  object,  which  could  be  more 


easily  and  much  more  properly  attained  Vjy  presenting 
its  legitimate  claims,  and  not  unfrequently  does  him- 
self and  his  company  an  injury  and  defrauds  his 
patrons.  Life  insurance  should  be  presented  as  a 
legitimate  transaction,  and  one  by  which  the  busi- 
ness of  the  assured  and  the  security  of  his  family 
are  alike  to  be  promoted  ;  not  in  the  light  of  a  spec- 
ulation, but  as  a  wise,  prudent  and  ordinarily  prof- 
itable investment  only,  and  one  in  which  the  whole 
community  is  indirectly  interested.  When  the  true 
agent  stands  upon  the  broad  platform  of  a  legiti- 
mate aid  and  help  to  business,  and  presents  the  man- 
ifest advantages  possessed  by  life  insurance  as  the 
helpmate  to  trade,  he  will  no  longer  be  voted  by  the 
business  public  as  a  bore  and  a  nuisance,  but  his 
appeals  will  be  listened  to  with  respect,  and  his 
efforts  will  be  crowned  with  success.  -  From  Coast 
Review  of  1873. 

New  Co-operatives 
In  1872  there  were  6  co-operative  life  insurance 
associations    in    California      "One  Mr.  Crocker'' 
started  one  in  San  Jose  in  1872. 

Uncharitable  Insurance  Men 

We  have  sometimes  given  expression  to  our  sur- 
prise, that  the  men  engaged  in  the  business  of  in- 
surance should  not  deal  more  tenderly  with  the 
fraihies  of  other  members  of  the  craft,  and  be  always 
ready  to  repel  the  slanders  so  often  started  against 
others  engaged  in  the  business,  instead  of,  as  seems 
now  to  be  the  rule,  treating  each  other  with  asper- 
ity, and  giving  countenance  to  the  slanders  of 
enemies.  At  first  glance,  one  would  suppose  that 
the  common  ties  binding  men  who  are  following 
the  same  profession  -that  the  common  pride  in  the 
good  name  of  associates,  would  make  men  jealous 
of  the  reputations  of  their  co-workers,  and  sensitive 
to  all  aspersions  cast  upon  the  profession  by  the 
abuse  of  its  members. 

It  would  seem  that  when  the  beautiful  precepts 
of  Christian  charity  united  with  interest  and  policy 
to  move  men  to  a  right  course,  it  would,  indeed,  be 
a  hardened  wretch  that  would  pursue  a  diverse 
way.  But  a  little  thought  with  rsferenee  to  the 
rest  of  the  world,  will  show  that,  not  among  insur- 
ance men  alone  is  charity  lacking  and  policy 
ignored. 

The  demon,  of  jealousy  is  abroad,  and  men,  in 
other  employments  than  insurance,  are  swayed 
by  it.  Take,  for  instance,  the  press,  the  palladium 
of  our  liberties!  Could  we  believe  the  half  that  its 
members  tell  u 5  of  one  another,  who  would,  or 
could  have  any  respect  for  the  profession?  And,  so 
in  all  other  trades  and  professions,  jealousy, 
instead  of  policy  or  charity,  leads.  The  small 
tradesman  is  willing  to  swear  that  his  rival  across 
the  way  sands  his  sugar,  and  the  milkman  will  tell 
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jou,  upon  his  honor,  that  his  neighbor  Dobbins 
sells  as  much  water  as  milk!  Though  besides  the 
sins  of  falsehood  and  slander,  each  man  knows 
that  such  declarations,  boomerang  alike,  endanger 
the  man  that  sends  them  forth. 

Theie  things  considered,  we  need  hardly  expect 
insurance  agents  in  their  struggles  for  business,  to 
work  in  full  accord,  until  the  benefits  of  insurance 
shall  be  swallowed  up  in  the  millenium.  But 
surely  we  are  justified  in  expecting  better  things 
of  the  companies,  as  they  are  not  so  immediately 
subject  to  the  strife-engendering  influences  as  the 
agents;  but,  if  we  may  judge  from  little  circum- 
stances now  constantly  coming  to  light,  our  expect- 
ations are  not  likely  to  be  realized,  for  some  have 
lately  lent  a  hand  in  circulating  evil  reports  against 
their  neighbors,  which  were  supported  by  little  if 
any  evidence,  and  yet,  if  true,  would  forever  blast 
the  insurance  business  in  this  country. 

If  any  exhortations  of  ours  would  avail  anything, 
or  tend  to  make  insurance  agents  work  harmoni- 
ously together,  we  would  not  cease  to  write  our 
homilies  until  the  great  work  was  done;  but  the 
task  is  too  great,  and  we  feel  that  nothing  short  of 
a  great  moral  reformation  will  restrain  brothers  from 
abusing  one  another,  andestablish  fraternal  relations 
among  the  whole  craft.  All  that  we  can  say  has 
been  said  ;  the  doctrine  of  Christian  love,  they  have 
with  them;  the  argument  of  selfish  politic  interest 
has  been  held  up  before  them  long  enough;  a  more 
powerful  incentive  must  be  brought  forward  ere  the 
evil  can  be  remedied.     From  Coast  Review,  1872. 


would  have  been  more  severe  had  the  court  not 
taken  into  account  the  fact  that  the  accused  was  an 
American  and  had  brought  with  him  to  Germany 
he  advertising  customs  of  his  country. 


Coast  Temperatures  on  January  1 

Ilijfliest  I.uwL'st 

Baker,  Or 24  20 

Boise,  Idaho 26  24 

Helena.  Mont.   ....     2  -2 

Portland,  Or 36  30 

Tacoma 32  28 

Sacramento 46  36 

San  Francisco     ....  48  40 

Spokane 22  18 

Wire  troubles  during  storm  cut  off  reports  from 
other  cities.  Unusually  cold,  but  only  one  city 
with  zero  weather.  In  San  Francisco  over  a  hun- 
dred members  of  a  big  athletic  club  took  their  usual 
dip  in  the  ocean. 

Fined  For  Draping:  His  "Ad."  In   Black 

Berlin,  Dec.  24. — The  general  manager  of  a 
manufacturing  firm,  an  American,  has  been  fined 
$37.50  by  the  court  at  Bostfjck  for  having  sent  an 
advertisement  through  the  mails  heavily  bordered  with 
blacjc,  as  though  the  communication  were  a  death 
notice. 

The  court  held  that  such  an  advertisement  'vas  a 
gross  misdemeanor  and  stated  that  the  punishment 


Alarming  Succession  of  Railway 
Wrecks 

Our  readers,  no  doubt,  have  been  impressed  by 
the  extraordinary  number  of  railway  accidents 
occurring  in  the  past  few  weeks,  which  have 
brought  sudden  death  to  many  men  and  women 
and  serious  injuries  to  many  more.  How  is  this 
succession  of  casualties  to  be  explained  ?  Is  it 
merely  a  recurring  "cycle"  of  accidents,  as  a  rail- 
way official  contended  some  years  ago  ?  It  has 
been  claimed  that  there  are  "waves"  of  fire  losses, 
and  a  "cycle"  of  railway  accidents  is  not  more 
improbable. 

After  the  panic  of  1907  American  railway  com- 
panies began  "economizing"  by  discharging  em- 
ployes and  canceling  orders  for  new  equipments. 
This  was  just  the  course  to  pursue  to  help  along 
the  panic  and  increase  the  number  of  train  wrecks. 
Section  men,  who  keep  rails  and  ties  and  road- 
beds in  good  condition,  became  less  efficient  be- 
cause fewer  in  number.  Worn  -  out  rails  and 
rolling-stock  were  retained,  and  due  repairs  fell  far 
behind.  Therefore,  why  shouldn't  there  be  an 
increase  in  the  number  of  ditched  passenger  trains  ? 

The  needed  equipments  and  repairs  are  now 
something  enormous,  it  is  believed;  and  while 
great  gains  are  reported  in  both  respects  for  1908 
season  over  1907,  it  will  be  long  before  the  roads 
will  again  be  in  a  normal  state  of  all  round  effi- 
ciency. Does  not  this  fact  imply  a  further  period 
of  unusual  railway  accidents  ? 

People  who  travel  will  be  unwise  if  they  do  not 
protect  themselves  with  additional  accident  insurance. 
And  this  is  the  moral  of  this  editorialetle. 


Various    Accidents 

"Struck  down  by  speeding  auto"  is  the  daily 
paf)er's  daily  headline.  The  chauffeur  always  picks 
out  the  man  who  has  no  accident  insurance. 

The  owner  of  a  sawmill  in  Virginia  was  killed  by 
his  overcoat  being  blown  against  a  whirling  saw. 
He  was  drawn  against  the  saw  and  an  arm  and 
leg  were  instantly  severed. 

At  130  Sansome  st.,  San  Francisco,  A.  C. 
Schiniler  stepped  from  a  descending  elevator  and 
was  severely  injured,  a  thigh-bone  being  fractured. 
The  elevator  failed  to  make  a  full  stop  when  the 
door  was  thrown  ojjen. 


Headache  powders  taken  in  too  large  quantities 
are  charged  with  several  recent  accidental  deaths 
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Railway  Disasters 

Bad  railway  disaster  on  Rock  Island  road  last 
day  of  year,  the  "California  Limited"  being 
ditclied  while  running  at  a  mile  a  minute.  Fire 
started  and  the  wrecked  cars  burned  like  tinder. 
The  place  was  near  Trenton,  Mo.  Several  killed 
and  about  fifty  injured.  Spreading  rails  ascribed 
as  the  cause.     Engine  turned  over  and  around. 

Second  accident  on  the  Rock  Island,  within  a 
day  or  two.  The  Golden  State  Limited  passenger 
train  again  jumped  the  track,  this  time  in  Illinois 
and  rolled  down  a  10-foot  embankment.  Spread- 
ing rails  again,  this  time  attributed  to  blow-out  of 
a  cylinder-head.  This  seems  an  absurd  explana- 
tion.    This  railway  is  poorly  managed. 

On  the  New  York  Central  R.  R.  there  was  a  rear- 
end  collision  on  Dec.  31.  A  freight  train  dashed 
into  the  last  sleeper  of  a  stalled  section,  and  killing 
a  banker.  How  did  this  accident  occur  under  the 
boasted  "block  signal  system"  ? 

In  Ohio  a  Big  Four  (N.  Y.  C.)  passenger 
train  wrecked,  by  train  wreckers  it  is  claimed.  On 
the  following  day  on  another  road  in  the  same 
state  a  passenger  train  was  wrecked. 

On  the  Southern  Pacific  a  newspaper  train 
wrecked  after  rain  in  southern  California.  Mem- 
bers of  crew  killed. 

On  the  Southern  Ry.  a  passenger  train  ditched 
and  many  lives  lost. 

On  the  Southern  Pacific  an  engineer  died  at  his 
post  and  passenger  train  wrecked  on  curve. 

Protect  yourself  with  extra  accident  insurance 
when  you  travel. 


No  Fire  Protection  for  24  Hours 

"By  cricky,"  said  the  old  postmaster  at  Bacon 
Ridge,  in  solemn  tones,  "things  would  be  serious 
in  this  here  town  if  a  fire  broke  out  during  the  next 
24  hours." 

"Firemen  sick  ?  '   queried  the  soap  salesman. 

"Worse  than  that.  It's  wash  day  and  every 
blamed  one  of  their  red  shirts  is  hanging  out  to 
dry." — Chicago  News. 

Trestle  Sprinklered 

A  wooden  trestle  on  an  Oregon  railroad  is  pro- 
tected from  fire  in  the  dry  season  by  a  system  of 
sprinklers  which  keep  it  wet  continuously. 


Fire  insurance  is  a  necessity  in  the  commercial 
world,  and  no  business  man  can  well  get  along 
without  it.  He  needs  it  to  protect  himself  and  he 
needs  it  to  protect  his  creditors.  The  needs  being 
obvious,  it  follows  as  a  natural  deduction  that  the 
protection  must  be  absolu.e — it  must  be  provided  by 
a  company  whose  financial  ability  to  meet  all  obli- 
gations stands  above  question. 


Why  This  Company  Underbid 

Some  years  ago  the  Pacific  Mutual  and  the 
Travelers  declined  to  enter  into  any  further  bid  for 
the  Southern  Pacific  railway  employees  business 
To  lower  the  rates  would  mean  the  lowering  of 
the  quality  of  the  business.  These  accident  com- 
panies, proud  of  their  good  name,  would  not  do 
that.  This  is  the  explanation  of  the  contract  be- 
tween the  S.  P.  railway  company  and  the  Conti- 
nental Casualty  Co. 

But  the  Hammond,  Indiana,  company  at  once 
began  to  push  a  new  policy  with  the  railway  em- 
ployees, instead  of  the  one  before  written.  The 
new  policy  cost  more,  but  it  was  pretendied  that  it 
was  worth  more.  Apparently  the  policy  on  which 
the  bid  was  based  could  not  be  written  profitably  at 
the  price  bid.  Its  sale  seemed  to  be  systematically 
discouraged  by  the  Continental  Casualty  Co.  The 
substituted  and  higher  priced  policy  has,  we  under- 
stand, no  real  advantages  over  the  too-low  priced 
policy. 

Bad 

"Bad  egg"  is  a  well  known  and  commonly 
understood  colloquium  in  this  country  for  a  bad  or 
worthless  person,  and  is  so  defined  in  Cent.  Diet, 
p.  1853.  To  call  another  person  a  "bad  egg"  is 
grossly  libelous  per  se,  even  without  innuendo  to 
explain  the  meaning  of  such  words,  and  no  allega- 
tion of  special  damage  is  necessary.  Pfitzinger  v. 
Dubs  (U.  S.)  64  Fed.  696,  702,  12  C.  C.  A.  399. 


Additional 

"Additional  insurance,"  as  used  in  an  indorse- 
ment on  an  insurance  policy  that  $700  "additional 
insurance"  would  be  permitted,  means  other  insur- 
ance, and  insurance  prior  to  the  issuance  of  the 
policy  must  be  included,  as  well  as  insurance  sub- 
sequent thereto.  Behrens  v.  Germania  Ins.  Co., 
11  N.  W.  719,  58  Iowa,  26. 


Niagara  Fire  Will  Have  a  Million 
Capital 

The  stockholders  of  the  Niagara  Fire  have  voted 
the  capital  increase  from   $750,000  to  $1,000,000. 


California's  supreme  court  recently  required  a 
new  trial  of  a  convicted  murderess  because  the 
sheriff  believed  her  guilty  when  he  summoned  the 
jurors  Here  is  a  hint  to  insurance  companies. 
The  way  to  secure  a  new  trial  is  to  prove  to  the 
court  that  the  jury-summoner  believed  the  defend- 
ant company  should  pay  the  claim. 


California  now  leads  in  petroleum  production. 
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The  Graded  CommiMion  Contract 

In  one  section  of  the  United  States 
the  fire  undorwritiTH  who  ari'  memhers 
of  an  orKanizalion  compensate  their 
agents  with  what  is  known  as  "graded 
C(»mmissions."  This  organization  is  the 
Western  Union  of  Chicago,  and  its 
territory  is  as  follows,  as  stated  in 
the  Cyclopedia  of  Insurance:  Illinois. 
Indiana,  Iowa.  Kansas,  Kentucky, 
Michigan.  Minnesota.  Missouri,  Ne- 
braska. North  Dakota,  Ohio.  Oklahoma, 
vSouth  Dakota,  Tennessee  and  Wiscon- 
>»in.  In  no  other  section  are  graded 
commissions  officially  authorized  and 
paid.  The  Eastern  Union,  the  South- 
♦•astern  Tariff  Association  and  the 
Board  of  F'ire  Underwriters  of  the 
Pacific  do  not  authorize  graded  com- 
missions and  have  opposed  separation 
of  agencies  and  graded  commissions. 

The  origin  or  cause  of  graded  com- 
missions was  the  fierce  competition  of 
mutuals  for  dwelling  risks.  Separation 
of  board  and  non-board  companies  in 
agencies  followed  as  a  measure  of  com- 
petition with  non-board  or  non-union 
c  )mpanies.  It  is  claimed  that  separa- 
tion and  higher  commissions  for  pre- 
ferrefl  business  have  jointly  enabled  the 
union  comj)anies  to  maintain  their 
share  of  the  business  and  keep  the  loss 
ratio  down  while  the  expense  ratio  rose. 
Unusual  conditions  appear  to  have  jus- 
tified this  e.xtraoidinary  "remedy," 
but  so  far  in  other  Sc'ctions  of  the  coun- 
try the  conditions  have  not  persuaded 
the  underwriters  to  adopt  the  graded 
commissions  plan  of  compensation. 

What  is  the  meaning  of  "graded 
commissions"  ?  Itelieving  our  readers 
are  interested  in  the  answer  to  this 
question,  we  submit  the  following: 

First— Separation  of  board  and  non- 
board  companies.     In  consideration  of 


receiving  graded  commissions  the  local 
agent  agrees  to  "fire"  his  non  -board 
companies,  and  represent  board  com- 
panies only. 

Second  On  stocks  and  special  haz- 
ards the  commission  is  to  be  15  percent. 

Third  On  brick  mercantile  buildings 
only  (generally  three  years  for  two 
years'  premiums),  20  percent.  The 
exceptions  are  where  local  agents'  asso- 
ciations refuse  to  write  term  policies 
on  mercantile  bricks. 

Fourth  —On  preferred  business,  such 
as  dwellings,  schools  and  churches,  25 
percent. 

Water.  —The  federal  court  has  per- 
manently enjoined  the  city  of  Carthage, 
Mo.,  from  interfering  with  the  ousted 
water  company  in  dismantling  and  re- 
moving the  old  waterworks  plant.  The 
valves  of  the  pump-works  were  at  once 
removed  by  somebody.  This  action  left 
Carthage  without  fire  protection  in 
zero  weather.  The  city  has  gone  into 
the  water  business  itself,  but  has  only  a 
third  of  its  area  covered  with  mains. 
According  to  this  decision  Spring  Valley 
in  San  Francisco  has  a  right  to  sell  its 
water  to  other  cities  and  districts,  to 
the  exclusion  of  San  Francisco  when 
that  city  becomes  a  competitor. 


The  Phenix  of  Brooklyn  was  organ- 
ised in  1853.  It  suffered  heavily  in  the 
San  Francisco  fire,  and  promptly  in- 
creased its  capital  from  a  million  to  a 
million  and  a  half,  after  making  good. 
In  1908  the  premium  income  increased 
a  million,  principally  through  a  reinsur- 
ance contract  with  a  New  York  com- 
pany, as  I  am  told;  but  the  Southern  and 
New  England  busineses  were  loss  mak- 
ers. Under  General  Agent  Lenehan  the 
Coast   business   has  been  increasing. 

Just  what  WMJl  happen  to  the  Western 
department  and  its  business  in  the  name 
of  the  Fidelity  -  Phenix  I  am  not 
clairvoyant  enough  to  see. 


Tne    Coast    Review 


131 


Washington  Supreme  Court  Decides 
Port  Blakeley  Mill  Co.  Did  Not  Keep 
Its  Sprinkler  System  in  Repair 

The  supreme  court  of  Washington 
has  ruled  that  the  sprinkler  clause  is  a 
warranty,  and  that  when  broken  the 
policy  becomes  null  and  void,  regard- 
less of  whether  the  water  is  on  at  the 
time  of  the  fire  or  not, 

Fi-oin  (V)ast  Review  Extra  of  .lanuiiry  17 

Tacoma,  January  15. --The  Washing- 
ton supreme  court  today  reversed 
the  judgment  in  the  case  of  the  Port 
Blakeley  Mill  Company  and  the  Detroit 
Trust  Company,  respondents,  against 
the  Springfield  Fire  and  Marine  Insur- 
ance Company,  appellants  (and  other 
companies). 

This  action  was  brought  to  collect 
insurance  alleged  due  on  the  Port 
Blakeley  mills,  which  burned  nearly 
three  years  ago.  The  supreme  court 
held  that  the  insurance  was  forfeited 
(as  contended  by  the  insurance  com- 
panies) because  the  mill  company  was 
negligent  in  allowing  sprinkling  appar- 
atus to  remain  in  a  defective  condition. 
The  lower  court  gave  judgment  for  the 
Port  Blakeley  Mill  Company,  though 
the  insurers  made  a  strong  point  of  the 
clause  in  the  policy  requiring  the  main- 
tenance of  a  sprinkler  system  and 
showed  that  such  system  was  not  kept 
in  first  class  working  order. 

The  mill  company  carried  insurance 
exceeding  $200,000.  The  insurance 
companies  offered  to  pay  on  the  basis 
of  the  premium  if  paid  foranunsprink- 
lered  mill.  This  reasonable  offer  was 
not  accepted. 

Notwithstanding  the  evidence  of 
neglected  sprinklers  and  failure  of  the 
insured  to  live  up  to  policy  conditions, 
some  of  the  ill-advised  Lloyds  of  Lon- 
don paid  and  made  a  "blow"  about  it. 
In  a  somewhat  similar  recent  case  in 
New  England  the  Lloyds  of  London 
refused  to  pay. 


Phenix  and  Fidelity  Merge 

The  Phenix  of  Brooklyn  is  to  be 
merged  with  the  Fidelity  of  New  York, 
a  company  controlled  by  the  Continen- 
tal. The  merger  will  be  known  as  the 
Fidelity-Phenix  Fire  Ins.  Co.  of  New 
York.  The  capital  will  be  $2,000,000 
and    the    net    surplus  will  be  larger. 

Fidelity  agents  are  to  be  taken  care 
of.  They  will  issue  the  Fidelity  Under- 
writers policy,  backed  by  the  joint 
assets  of  the  Fidelity-Phenix  and  the 
Continental.  The  Western  Union  does 
not  prohibit  such  guarantee,  though 
reinsurance  of  a  non-union  company  or 
underwriters. 


Marine.— The  $300,000  car  ferry-boat 
on  Lake  Erie,  which  turned  turtle  and 
sank  in  a  blizzard  last  month,  was  of  an 
odd  type.  It  was  open  in  the  rear,  or 
with  slight  doors  easily  battered  down. 
A  train  of  cars  was  distributed  over 
four  tracks  on  the  lower  deck.  It  is  be- 
lieved that  the  on-rushing  waves  en- 
tered this  deck  and  drove  the  30  loaded 
cars  crashing  and  piling  to  the  front. 
The  vessel  instantly  turned  over  and 
sank.  A  government  boat,  searching 
the  stormy  waste  next  morning,  found 
one  of  the  ferry-boat's  life-boats,  in 
which  nine  of  the  crew  were  sitting  up 
stiff  in  death.  They  were  thinly  clad 
and  had  not  had  time  to  don  heavy  cloth- 
ing nor  provision  the  life-boat  into 
which  they  had  jumped  as  the  huge 
steamship  rolled  over.  The  nine  men 
had  perished  by  freezing.  It  is  not  re- 
ported that  there  were  passengers 
aboard;  but  probably  there  were,  as  the 
upper  deck  was  fitted  up  for  them. 
The  vessel  was  making  its  last  trip  for 
the  season.  Lake  Erie  being  shallow 
and  beneath  fierce  wind-currents,  is  a 
dangerous  body  of  water  for  all  sorts 
of  craft.  Marine  insurers  count  many 
losses  on  this  lake. 

Marine. — By  the  recent  storm  al..»ng 
the  Atlantic  coast  twelve  vessels  were 
wrecked. 
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SOMETHING     DOING      IN     FIRE     PRO  lEC  TION     IN     SAN     FRANCISCO 

Fire  Protection  Bonds  of  1908  and  Contracts 

(iiiitnu'ts  Let  and 
.\|)|>i<)i>riiitic.ii  otli>T  Kxpfiiiliturc'S 

Construction  of  two  tire  boats      $    310,000  $    264,041 

Pumps  for  tire  boats  and  stations  257,000  120,198 
Cisterns,  in  districts- 
Berkshire  and  Diamond  streets,  etc.,  (2  cisterns)  12,000  b,bOO 
47th  ave.  and  "J"  street,  etc.,  (8  cisterns)  .  .  16,500  10,491 
Van  Ness  ave.  and  Washington  st..  etc.,  (4cisfns)  25,000  14,680 
21st.  28d  and  24th  streets,  etc.,  (5  cisterns)  .  .  80,000  19,305 
15th  and  Kansas  .streets,  etc.,  (4  cisterns)  .  24,000  19,251 
Pt.  Lobos  and  5th  aves.,  etc.,  (5  cisterns)  .  30,000  20,662 
Broadway  and  Scott  streets,  etc.,  (5  cisterns)  .  30,000  21,416 
19th  and  Diamond  streets,  etc.,  (5  cisterns)  30,000  19,412 
Mis.sion  and  W.  Mission  street,  (1  cistern)  .  7,000  4,331 
Battery  and  Bush  streets,  etc.,  (1  cistern)  7,500  5,399 
Market  and  Van  Ness  ave.  etc.,  (1  cistern)  .  7,000  4,397 
5th  and  Folsom  streets,  etc..  (7  cisterns)  .  .  .  .  42,000  29,949 
Beale  and  Howard  streets,  etc.,  (7  cisterns)  .  42.000  33,562 
Duboce  ave.  and  Sanchez  st.,  etc.,  (6  cisterns)  .  36,000  22,600 
Mariposa  and  Missouri  streets,  etc.,  (7  cisterns)  42,000  38.972 
13th  and  P^olsom  streets,  etc.,  (6  cisterns)  .  .  .  36.000  29,196 
Baker  and  Greenwich  streets,  etc.,  (16  cisterns)        90,000  71,500 

Constructing  pipe  testing  plant 10,000  9,999 

Fencing  pipe  yard.  Sixth  and  Irwin  streets     .                  2,200  1,247 

Locomotive  crane 4,500  4,230 

(irading  pipe  yard 6,000  5.900 

Four  turn  tables  for  yard 2,000  .    .    . 

Testing  apparatus  for  laboratory 1,000  818 

Purchase  of  pipe,  freight,  etc 2,300,000  1,966,508 

Unloading,  storing,  etc.,  pipe 33,000  8,367 

Chief  engineer,  investigating  system 1,000  1,000 

Typewriting  machines 225  225 

Traveling  crane  at  pipe  yard 2,500  2,300 

Fire  boat  station  Harrison  street  wharf 10,500  8,443 

Installing  tire  alarm  boxes 5,000  987 

Pumi)ing  station  No.  1 400,000  14,466 

Twin  Peaks  reservoir 195,000  158,143 

Purchase  of  fire  hose 30,000  .    .    . 

Expense  of  plans 110,000  77,072 

$4,186,925  $3,015,670 

Bonds  sold $4,200,000 

Premiums  478,868 

$4,678,868 
Sundry  receipts    .  11,366 

$4,690,233 

Appropriations  .  $4,186,925 

Lands  purchased 100.512 

Sundries,  engraving  bonds,  etc.  17,041 

$4,304,478 

"Balance  credit"  .    .    .  $    385,755 

Unsold  bonds,  $1,000,000 
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Special  Tax  Fire  Department  Purposes,  $168,000; 

Estimate  from    Additional  Taxes,  $    3,500. 

December  31,  1909. 

Purchase  of  fire  lots $  33,280 

Plans  fire  houses 2,550 

Construction  fire  house  engine  41 25,000 

Construction  truck  house  No.  11      28,000 

Construction  battery  house  No  4     3,000 

Construction  chemical  engine  house  12 28,000 

Construction  corporation  yard  building 50,000 

Grading  fire  lot  on  twenty-second  street 475 

$170,305 
Amount  Tax 168.000 

$  2,305 


$  33,280 
1,986 
23,655 
18,926 
2,142 
22,640 
39,712 


$142,343 


Water    Famine    May     Prevent    Holding 
World's  Fair  in  Frisco 

Panama-Pacific  Fair.— Officially,  it  is 
to  be  called  "International  Exposition." 
It  is  not  "Fair."  But  as  they  say  in 
snow  countries,  that's  no  matter,  and  is 
neither  here  nor  there  at  present.  Ever 
since  the  French  sold  their  rights  in  the 
weedy  ditch,  there  has  been  talk  of  an 
exhibition  —  no,  exposition  —  at  San 
Francisco,  to  which  all  the  world  and 
his  wife  were  to  be  invited,  the  occasion 
being  the  completion  of  the  canal.  San 
Diego  will  take  notice.  In  1907  the  Cal- 
ifornia legislature  passed  a  bill  appro- 
priating the  fair  event  for  San  Francis- 
co. The  wedding  of  the  two  big  oceans 
will  be  celebrated  in  the  sand-dunes 
south  of  Golden  Gate  park,  in  1915  or 
1916,  if  the  ditch  be  completed  and  the 
labor  unions  permit.  Surplus  line 
Llodys  and  fakes  will  take  notice  and 
be  prepared  to  offer  cut  rates  on  expo- 
sition houses  and  goods. 


Falls  City  Falls  Hard 

Spokane. — We  are  not  surprised  to 
learn  that  the  Falls  City  Fire  has  con- 
solidated with  the  Pioneer  Fire  of 
Seattle.  Now  what  will  the  latter 
made- over  company  consolidate  with? 


Marine.— A  $300,000  car  ferry  boat 
on  Lake  Erie  went  to  the  bottom  in  last 
month's  wintry  gale,  with  all  on  board. 
The  transport  had  30  loaded  cars. 


Karl  A.  Scheid  Resigns 

From  Coast  Hi/vicw  Extra 

Salt  Lake  City,  Jan.  3.  —  Secretary 
Scheid  of  District  F  of  the  Board  of 
Fire  Underwriters  of  the  Pacific  has 
resigned,  the  resignation  to  be  effective 
on  January  15.  Mr.  and  Mrs.  Scheid 
will  make  a  tour  of  the  world. 

G.  V.  Lawry  has  been  appointed  dis- 
trict manager  to  succeed  Mr.  S.  Mr. 
Lawry  was  formerly  with  the  Board  of 
Fire  Underwriters  at  San  Francisco, 
and  latterly  has  been  secretary  of  the 
Vancouver  Island  Board  at  Victoria. 


Mice  and  Candles. — A  Chronicle  of 
1745  asserts  that  fires  were  caused  by 
mice  and  rats  runningaway  with  lighted 
candles,  the  little  beasts  having  a  liking 
for  tallow.  The  writer  also  complains 
that  the  vile  and  offensive  "smoaking" 
of  "segars  by  women  and  children" 
cause  mysterious  fires. 


Year's  Marine  Disasters,  1,376 

Washington,  Dec.  19. — The  annual  report  of  the 
superintendent  of  the  United  States  Lifesaving  Ser- 
vice shows  that  during  the  last  fiscal  year  there  were 
1,376  marine  disasters,  involving  the  lives  of  8,900 
persons  that  called  the  lifesaving  service  into  activity. 
Seventy-two  vessels  were  totally  lost,  althougth  only 
thirty  people  gave  up  their  lives  in  consequence. 

The  total  value  of  the  property  involved  in  these 
disasters  was  $16,106,080,  the  value  of  property 
lost  being  $2,295,380.  Of  the  1,376  vessels  meet- 
ing disaster,  the  lifesaving  service  rendered  aid  to 
1,319,  valued  with  their  cargoes  at  $13,316,815 
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LIFE,  CASUALTY    AND  SURETY 
JUIO  ia  hr   a   (Inat    IJfr   JusiWUiirr 

There  is  no  doubt  about  it.  The 
present  year  will  rank  as  the  banner 
year  in  new  life  business  on  this  conti- 
nent. All  siffns  are  favorable.  There 
are  more  people;  there  is  more  money; 
there  are  more  companies:  and  the 
steel  industry  and  railroad  earnings 
and  the  crops  and  tire  insurance  prem- 
iums and  ix)stal  receipts  all  prove  the 
return  of  prosperity. 

i^Uviip  Cihiihui    .trrhtriif    I nsiuuinrr 

The  public  should  bo  cautious  about 
buying  limited  liability  accident  poli- 
cies at  a  small  annual  premium. 
Cheap?  No— dear!  They  don't  cover 
the  accident  that  will  probably  happen; 
they  are  hedged  about  with  restrictions 
in  the  interest  of  the  insuring  corpora- 
tion; and  the  only  notable  accident  is 
occasionally  the  payment  of  the  claim 
withf)ut  litigation. 

If  you  buy  this  alleged  accident  in- 
demnity, buy  it  only  of  a  well  estab- 
lished, reputable  and  large  surplus 
company. 

But  we  advise  you,  rather  indeed,  to 
carry  the  regular  form  of  policy,  in  the 
full  principal  sum,  covering  accidents 
generally,  with  a  weekly  indemnity 
covering  loss  of  time  and  hospital 
charges.  It  is  humiliating,  depressing 
and  anger-stirring  to  incur  a  disabling 
accident  and  then  on  reading  your 
cheap  policy  find  that  it  covers  only 
accidents  incurred  in  a  certain  way,  in 
a  particular  place,  under  peculiar  cir- 
cumstances, et  cetera. 

The  C/onsolidated  Casualty  Company 
of  Chicago,  of  which  Robert  B.  Arm- 
strong is  president,  is  the  first  casualty 
company  in  the  West  to  own  its  own 
office  building.  It  has  bought  outside 
"the  loop"  too. 

Continental  Casualty  railway  acci- 
dent tickets  are  not  offered  for  sale 
anywhere  in  the  near  and  far  East. 


Northwestern  Mutual's  New  Policies 

The  Northwestern  Mutual  Life  has 
issued  a  new  form  of  policy  contract 
removing  all  restrictions  as  to  residence, 
travel  or  occupation,  clarifying  the 
incontestable  clause  and  giving  thirty- 
one  days  of  grace  without  interest. 
The  policy  takes  effect  on  the  payment 
of  the  premium  during  the  life  of  the 
msured,  and  surrender  values  on 
ordinary  life  policies  begin  the  second 
year.  The  interest  on  dividends  left 
to  accumulate  under  dividend  options 
will  be  at  such  rate,  not  le.ss  than  3  per 
cent,  as  may  be  determined  by  the  com- 
pany. Payment  of  cash  values  or  loans 
may  be  deferred  ninety  days,  except 
where  the  proceeds  are  to  be  used  for 
the  purpose  of  paying  renewal  prem- 
iums on  policies  in  the  company. 

Fratfriial    (trdcr   of   Jiaihray   Mrit 

The  Colorado  state  insurance  depart- 
ment warns  people  against  this  accident 
society.  A  railway  engineer  had  a 
claim  for  $20  a  week  benefits.  Refusal 
to  pay.  Investigation.  No  notice 
taken  of  department's  letters.  Under 
the  law,  insurance  superintendent  has 
no  authority  over  these  fake  pets  of 
legislators.  Claimant  unable  to  collect 
anything  from  th'^  fraternal  fraud. 
Insurance  department  warns  the  public 
again:  the  Fraternal  Order  of  Railway 
IVLen. 

Delinquent  Agents.  —  The  Colorado 
department  will  revoke  the  license  of 
an  agent  who  fails  to  account  for  mon- 
eys collected  for  premiums,  within  a 
reasonable  time  after  the  settlement 
period  has  expired.  Commissioner 
Clayton  says:  "Many  times  when  an 
agent  is  discharged  from  one  company 
for  the  foregoing  reason,  another  com- 
pany, fully  cognizant  of  his  past  rec- 
ord, will  employ  him."  Exactly  !  and 
it  deserves  no  sympathy,  and  should  be 
ashamed  to  go  to  the  state  insurance 
department  with  a  whining  complaint. 

The  population  of  Canada  is  now 
7.350.000. 
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FurtJifr  Inrf'stif/afion  of  Nrtr  Vor/,- 
Life  Conijutiu'cs 

We  understand  that  Superintendent 
Hotchkiss  of  the  New  York  insurance 
department  contemplates  a  further 
investigation  of  the  big  and  little  life 
insurance  companies  of  his  state,  as 
well  as  an  examination  of  New  York 
fire  insurance  companies,  soon. 

Life   Underwriters    Association    of   San 
Francisco 

The  report  that  this  association  is  dead 
is  greatly  exaggerated.  As  Mark  Twain 
says  of  the  rumor  that  he  is  dying,  the 
association  would  not  do  such  a  thing 
at  its  time  of  life.  It  is  to  have  a  new 
president,  a  soliciting  agent  himself, 
and  new  blood  will  be  infused  into  the 
membership  and  the  executive  depart- 
ment. 

The  annual  assembly  will  awaken 
mural  echoes  on  Powell  street  at  7  p. 
m.,  January  29,  with  a  Los  Angeles 
man  as  the  guest  of  honor.  Every 
speaker  at  the  banquet  is  guaranteed 
to  be  brighter  than  the  new  comet, 
which  is  to  be  unveiled  that  evening. 
The  president  of  the  National  Associa- 
tion will  make  an  instructive,  humorous 
and  entertaining  speech  as  per  pro- 
gram. 
-^  New  officers  will  be  inspected  and 
V"^  elected  as  already  selected;  old  officers 
will  be  ejected  after  the  installation  of 
their  successful  successors.  Prominent 
guests  of  good  address  will  then  deliver 
original  addresses. 

The  following  applications  for  membership  will 
be  voted  upon:  E.  W.  Barrett,  Oakland;  J.  B. 
Knox,  San  Mateo;  Robert  Foster,  San  Francisco, 
all  three  Prudential  superintendents;  F.  C.  deKolty, 
San  Francisco,  manager  Phoenix  Mutual  Life; 
Benj.  Franklin,  special  agent,  Mutual  Benefit;  S. 
M.  Griffin,  agent  Mutual  Life,  Oakland;  Geo.  B. 
Scott,  San  Francisco,  asst.  secretary,  Metropolitan 
Life,  and  Walter  R.  Quick,  San  Francisco,  cashier 
Metropolitan  Life. 

Dividends  on  Conservative  Life  poli- 
cies have  so  far  been  as  good  as  those 
on  the  policies  of  the  Pacific  Mutual, 
which  took  over  the  former  company. 


Life  Afjtnts   If  aiiffff  in   fl  fi.s/iinf/ton 
and  Idaho 

Unoccupied  portions  of  Idaho,  Wash- 
ington and  other  states,  with  commis- 
sions and  allowances  for  office  expenses, 
are  offered  on  page  82  by  the  Manhat- 
tan Life  Insurance  Company.  Attract- 
tive  annual  dividends. 

1,227  Defaulters 

The  number  of  defaulters  for  whom 
the  American  Surety  Company  paid 
claims  in  1909  was  1,227,  a  decrease  of 
327. 

Common weaith   Life  Ins.  Co. 

"The  public  should  beware  of  a  com 
pany   that   refus<is  to   disclose    to  the 
insurance  department  the  methods  em- 
ployed by  it  in  the  sale  of  its  capital 
stock." — Ins.  Commissioner  Clayton. 

Portland — Kady  Wins.-  -A  jury  in  the 
federal  circuit  court  in  the  case  of 
Fred  J.  Epler  against  Mark  T.  Kady,  in 
which  the  plaintiff  sought  to  recover 
$159  premium  on  a  policy  in  the  Mutual 
Reserve.  Plaintiff  said  the  amount  of 
the  premium  had  been  misrepresented. 
He  won  in  the  justices  court.  Defend- 
ant appealed.  Case  was  tried  before 
Judge  Morrow.  Kady  took  Epler's  note 
for  premium.  Shortly  before  due,  the 
company  went  into  the  hands  of  receiv- 
ers. Epler  repudiated  the  contract 
and  sued  Kady  for  the  amount  of  the 
premium.     The  jury  exonerated  Kady* 

The  Association  of  Life  Insurance 
Presidents  declined  to  do  what  Presi- 
dent Kingsley  of  the  New  York  Life 
insisted  they  should  do.  Whereupon 
in  a  red  rage  Kingsley  resigned.  So 
'tis  whispered  in  New  York. 

National  Surety  Examination 

The  report  of  the  examiners  of  the  New  York 
insurance  department  on  their  investigation  into  the  af- 
fairs of  the  National  Surety  shows  that  the  company 
has  a  net  surplus  of  $462, 163.90  over  all  liabilities. 
The  chief  losses  in  surplus  claimed  by  the  company 
were  caused  by  figuring  the  unearned  premium  liabil- 
ity upon  a  pro  rata  basis  instead  of  at  50  percent, 
and  by  the  increase  in  the  reserve  for  estimated  claims. 


136 


The    Coast    Review 


FIRE    INSURANCE 


SOME  RETIRED  FIRE  COMPANIES 

To    Be    Read    Thoughtfully    by    People 
Who  Believe    Underwriting  is 
a  Gold  Mine 
Alamo,  Texas 
Alliance.  New  York 
Alia,  California 
Amazon,  Ohio 
American  Fire,  New  York 
Anglo- Nevada,  Caliiornia 
Armenia,  Pennsylvania 
Armstrong,  New  ^  ork 
Allanla-Birmingham,  Alabama 
Berlin,  Germany 
Boylslon,  Massachusetts 
Boatmans,  Pennsylvania 
Broadway,  New  York 
Cascade  F  &  M,  Washington 
Citizens,  New  York 
City  Fire.  New  York 
City  o(  London,  England 
Clinton,  New  York 
Columbia  F  &  M.  Oregon 
Columbian,  Kentucky 
Commercial,  California 
Commonwealth,  Massachusetts 
Denver  Fire,  Colorado 
Dutchess,  New  York 
Dwelling  House,  Massachusetts 
Eastern,  New  York 
ELconomic,  Elngland 
Eliot,  Massachusetts 
Exchange,  New  York 
Farmers,  Washington 
Farmers  &  Mechanics,  Colorado 
Farmers  &  Merchants,  Oregon 
Farragut,  New  York 
Fire  Association,  New  York 
Fidelity  Fire,  Maryland 
Fire  ins  Assn,  England 
Firemen's,  Maryland 
General,  Elngland 
German,  Illinois 
German  Union,  Maryland 
Greenwich,  New  York 
Guardian,  England  <in  existence) 
Guardian,  Pennsylvania 
Hamburg- Magdeburg,  Germany 
Hoffman,  New  York 
Home,  Washmgton 
Howard,  New  York 
Imperial,  England 
Ins.  Co.  of  Dak,  Dakota 


Non- Board     Manager's     Experience     in 
Vancouver,  B.  C. 

D.  W.  Maclennan,  general  manager  of  the  British 
Crown  Assurance  Corporation  of  London,  writes  to 
the  Post  Magazine  and  Monitor  as  follows,  of  date 
21  December: 

"1  find  on  my  return  from  abroad  that  some 
wholly  imaginary  interviews  in  the  Vancouver  Press 
relating  to  an  experience  which  I  had  there  at  the 
hands  of  the  Tariff  Association  have  been  noticed  at 
home,  and  in  some  quarters  taken  almost  seriously. 
This  is  probably  due  to  the  fact  that  sensational 
newspaper  writing  and  mterv.ews  a  I'Americane  are 
not  so  well  understood  here  as  they  are  on  the  other 
side.  It  is  therefore  well,  perhaps,  that  I  should  say 
exactly  what  did  happen. 

"I  visited  British  Columbia  with  the  object  of  study- 
ing local  conditions  and  appointing  a  representative  in 
the  event  of  our  deciding  to  take  out  the  necessary  li- 
cense to  transact  business  in  that  country.  While  I 
was  engaged  in  this  occupation,  the  Tariff  representa- 
tives, for  reasons  which  it  is  not  difficult  to  conjecture, 
applied  to  a  magistrate  for  a  warrant  for  my  arrest  and 
imprisonment,  pending  trial  under  the  criminal  code 
for  "transacting  insurance  business  in  British  Columbia 
without  a  license."  Up  to  this  time,  1  may  say,  I  had, 
as  was  proved,  transacted  no  business  whatever  from 
that  country. 

"The  magistrate's  good  sense  caused  him  to  refuse 
this  application  for  my  personal  arrest  and  imprison- 
ment, but  he  granted  one  for  my  appearance  at  the 
police  court  next  morning.  The  "Tariffs"  then  caused 
this  warrant  to  be  served  upon  me  personally  in  i'ather 
an  offensive  manner — by  a  policemam  in  uniform  in 
the  crowded  vestibule  of  my  hotel.  1  had  to  sit  in 
court  for  over  two  hours  awaiting  my  turn  in  the  dock 
of  the  morning's  criminal  trials,  only  to  hear  a  request 
for  a  remand  by  the  Tariffs,"  as  they  said  they  had 
no  evidence  to  lead. 

"  The  magistrate  refused  a  remand  and  dismissed 
the  case,  with  costs  in  my  favor.  It  came  to  the 
knowledge  of  my  counsel,  Mr.  Reid,  K.  C,  thai  the 
"Tar.ffs"  intended  v\'orrying  me  further  by  detaining 
me  in  Vancouver  indefinitely  with  further  arrests,  in  the 
hope  of  ge'.ting  evidence  of  some  kind  in  the  mean- 
time to  substantiate  a  charge  of  having  transacted 
business  without  a  license.  On  Mr.  Reid's  advice  an 
action  was  therefore  raised  against  the  secretary  of  the 
Tariff  Association  for  wrongful  arrest.  Mr.  Reid's 
information  proved  to  be  correct,  and  another  sum- 
mons for  my  second  appearance  at  the  police  court 
was  obtained  and  served  upon  me  personally  at  my 
hotel  the  same  day. 

"The  only  evidence  led  against  me  at  this  second 
trial  was  that  1  had  called  upon  a  firm  in  Vancouver 
who  had  obtained  a  policy  from  us  in  London,  and 
that  1  had  spoken  of  a  pending  loss  settlement  under  it. 
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In  cross-examination  the  witness  admitted  that  1  dis- 
tinctly said  to  him,  at  the  interview  referred  to,  that  1 
had  called,  not  in  connection  with  this  settlement 
(which  1  nientioned  was  in  the  hands  of  assessors  act- 
ing for  ourselves  and  others,  and  which  1  could  not 
interfere  with)  nor  in  connection  with  any  business, 
but  merely  in  a  social  way  at  the  suggestion  of  mutual 
friends  in  London.  Needless  to  say,  the  second  pros- 
ecution met  with  the  same  fate  as  the  first." 


Serious    Water   Question   in    San    Fran- 
cisco 

About  a  fourth  of  the  qualified  electors  of  San 
Francisco  last  week  expressed  their  views  on  taxes  to 
be  paid  generally  by  other  people.  They  voted  to 
bond  the  city  in  the  enormous  sum  of  $45,000,000 
for  an  independent  city  waterworks,  to  be  admmistered 
quite  often  by  grafters.  This  is  doubtless  right  as  far 
as  it  goes,  if  the  bonds  sell  and  the  government  and 
the  courts  will  give  the  city  the  Sierra  water  rights 
now.  But  the  city  refused  to  purchase  the  existing 
water  company's  plant  at  the  reasonable  price  of 
$35,000,000,  and  thereby  put  itself  in  the  attitude 
of  malicious  destroyers. 

In  certain  quarters  we  hear  the  boast,  "Now  we 
shall  be  able  to  buy  Spring  Valley  at  our  own 
price — the  company  must  sell  at  a  loss,"  This  is  the 
spirit  of  confiscation,  of  which  the  money-lenders  of 
New  York  and  the  authorities  at  Washington  may 
take  notice. 

By  this  lack  of  the  required  two-thirds  vote  the  city 
also  dooms  itself  to  a  deficient  water  supply  for  per- 
haps ten  years.  The  water  company  will  not  make 
any  further  improvements  or  extensions  of  mains. 
All  the  outlying  districts  will  suffer  long,  and  popula- 
tion and  Icixable  values  will  decline,  or  at  least  will 
not  increase. 

The  vote  is  a  peculiar  one.  The  obedient  elements 
in  "the  tenderloin"  and  the  labor  union  party  voted 
as  the  mayor  wanted  them  to  vote — against  the  pur- 
chase of  the  waterworks.  It  is  suspected  that  the 
water  company  wanted  the  new  laborite  mayor  to 
oppose  the  purchase.  After  the  result  of  the  election 
became  known  the  price  of  the  watdr  company's  stock 
advanced  slightly.  The  majority  for  the  purchase 
was  over  10,000  but  it  lacked  over  1,200  of  being 
enough. 

Here  is  the  situation  which  fire  underwriters  and 
investors  and  money-lenders  must  take  into  considera- 
tion. The  present  water  supply  is  barely  sufficient 
for  the  present  population.  Indeed,  there  is  now 
complaint  in  outlying  districts  of  lack  of  pressure  and 
insufficient  water  in  the  upper  stories.  The  city  will 
continue  to  grow  in  spite  of  the  handicaps  of  a  deficient 
water  supply.  The  water  supply  will  not  be  in- 
creased, for  the  water  company  will  not  spend  money 
for  extensions,  and  indeed  cannot  borrow    money    for 


them,  in  the  face  of  coming  competition  by  the  city. 
Many  outside  lands  will  not  be  salable  At  least 
50,000  people  will  find  homes  in  suburban  towns. 
The  city,  though  unopposed  in  the  courts,  will  be 
unable  to  build  its  own  water  system  under  eight  or 
ten  years.  Taxes  will  increase.  The  fire  hazard  in 
several  sections  will  increase.  Fire  losses  will  increase. 
Real  estate  business  and  the  reputation  of  the  city  will 
suffer.  It  may  be  impossible  to  hold  a  world's-fair  in 
1915. 


Fire  Protection  Notes 

In  Los  Angeles  mains  were  laid  in  nine  streets  in 
November  and  twenty-four  hydrants  set  in  same 
"ninth  "  month. 

In  San  Francisco  thirty-three  hydrants  were  set  in 
November.  The  total  number  of  hydrants  in  service 
is  now  4,250,  or  four  more  than  on  the  morning  of  the 
great  fire. 

The  Boston  fire  department  now  has  a  handsome 
horse  ambulance  for  its  exclusive  use.  It  is  drawn  by 
convalescent  horses  of  the  department,  in  response  to 
calls  for  relief. 

Our  Dumb  Animals  says:  Having  rounded  out  25 
years  of  service  in  the  Brookline,  Massachusetts,  fire 
department,  "Dick,"  a  handsome  white  horse,  was 
retired  with  honors  and  a  pension  on  Christmas  day, 
which  also  marked  his  thirtieth  birthday. 

Berkeley,  Cal. — A  satisfactory  general  ordinance 
governing  the  storage  and  use  of  crude  petroleum, 
gasoline,  benzine,  naptha,  and  all  products  of  petrol- 
eum in  the  city  of  Berkeley,  draughted  and  its  pass- 
age promoted  by  the  Inspection  Bureau,  has  been 
passed  and  is  now  the  law. 

Oakland,  Cal. — The  six-cylinder  gas  engines  and 
four  stage  turbine  pumps  for  the  pumping  of  salt 
water  from  the  estuary  to  aid  the  fire-department 
down  town  have  been  successfully  tested .  This 
auxiliary  fire  protection  feeds  a  number  of  mains  in  the 
near-by  stores  district.  The  pumps  draw  salt  water 
from  tunnel.  When  a  bell  in  the  engine  house  rings 
it  is  a  signal  for  the  pumps  to  start,  a  fire  being  then 
in  the  business  district. 


Grand  Forks,  Idaho,  Has  Second  Big 
Fire  in  60  Days — ^Block  Burned 

Spokane,  Wash.,  Jan.  16. —  The  little  town  of 
Grand  Forks,  Idaho,  at  the  western  portal  of  (he  Taft 
tunnel  on  the  Milwaukee  railroad,  once  rated  as  the 
toughest  town  in  Idaho,  was  practically  destroyed  by 
fire  yesterday  morning  for  the  second  time  in  two 
months.  The  main  business  block  in  the  town  was 
burned.  The  loss  is  placed  at  $8,000,  with  little  or 
no  insurance. 


138 


The    Coast    Review 


LIFE   INSURANCE 


PAriFIC  MUTUAL  LIFE  INSURANCE 
COMPANY 

I'ruly  Ji  H.iiiiur  ^  tar  —  Forty  -  Second 
Annudl  Statement  Shows  Large  Gains 
in  Asst'ts.  Surplus,  New  Business, 
Income  and  Business  in  Force 
We  believe  we  are  easily  safe  in  say- 
InK  that  this  year's  statement  of  the 
Pacific  Mutual  Life  Insurance  Company 
is  the  best  in  the  forty-two  years  of  its 
history.  Success  and  prosperity  shine 
in  every  line.  Gains  are  conspicuous. 
The  company  is  within  sight  of  the  20 
millions  of  assets  goal.  The  outstand- 
ing insurance  totals  nearly  $112,000,000, 
an  amount  which  places  the  Pacific 
Mutual  among  the  leaders  of  the  coun- 
try. Excluding  holidays,  the  cash  in- 
come now  exceeds  $20,000  a  day. 
Nearly  $7.(K)0  a  day  is  being  added  to 
the  standard  legal  reserve,  and  daily 
some  $7,000  is  paid  to  policyholders. 
These  are  the  figures  of  a  very  large 
financial  institution. 

The  total  assets  are  $18,429,204,  a 
gain  of  $2,329,130  in  the  year.  The 
capital  stock  is  $1,000,000;  the  unas- 
signed  surplus  is  .$628,002;  the  increase 
in  surplus,  assigned  and  unassigned, 
was  $240,905. 

New  life  busine.ss  written  in  1909  was 
$22.287. 279.  a  gain  of  $1,699,166.  By 
the  extraordinary  increase  of  $7,136,- 
906  the  total  life  in.surance  in  force  be- 
came $1 1 1 ,539,785. 

The  cash  income  was  $6,164,528,  an 
increase  of  over  $531 ,404.  The  premium 
income  of  the  accident  department  ex- 
ceeded a  million  and  was  the  largest  in 
its  history.  The  increase  was  more 
than  20  percent.  In  the  past  four  years 
the  premiums  of  this  department  have 
doubled. 


The  Pacific  Mutual's  largest  and  most 
successful   general   agency   is    that   of 

Kilgarif  &  Beaver,  of  San  Francisco. 

♦       ♦       * 

For  information  as  to  desirable  terri- 
tory and  contracts,  or  for  the  annual 
statement  in  detail,  write  to  the  Pacific 
Mutual  Life  Ins.  Co.  at  Los  Angeles,  or 
to  the  Managers  Kilgariff  &  Beaver  at 
San  Francisco,  or  other  general  agent. 

Taylor  Promoted 

Frederick  F.  Taylor,  for  some  ten 
years  the  succe.ssful  manager  of  the 
Pacific  Coast  head  office  of  the  Metro- 
politan Life,  has  been  elected  fifth  vice 
president  of  the  company  and  has  re- 
moved to  New  York.  The  local  life 
association  loses  an  active  and  influen- 
tial member.  Vice  President  Taylor  is 
a  man  of  a  high  order  of  ability. 


Geo.  B.  Scott  New^  Manager 

The  board  of  directors  of  the  Metro- 
politan Life  having  created  a  new  oflSce 
for  Manager  Taylor,  George  B.  Scott 
has  been  elected  assistant  secretary  and 
Pacific  Coast  manager,  succeeding  Mr. 
Taylor.  Manager  Scott  is  now  in  charge 
of  the  Pacific  Coast  head  office. 


Portland. — The  Oregon  Life  wrote 
$1,387,000  new  business  last  year  and 
now  has  $3,265,000  in  force. 

The  Western  Masons  Mutual  Life 
reports  $380,530  permanent  fund, 
"which  is  a  guarantee  that  no  member 
will  be  assessed  for  more  than  9  deaths 
in  one  year  on  each  $1,000  of  insurance 
he  carries." 


Woodmen  Sanitarium.  —  Funds  for  the 
purchase  of  204  tent  houses  for  the  Modern 
Woodmen  sanitarium  north  of  Colorado 
Springs  have  been  donated  by  camps  of  the 
order  throughout  the  country.  When  the 
sanitarium  was  established  a  call  was  made 
on  the  various  camps  each  to  donate  $250, 
the  cost  of  one  tent  cottage,  and  so  gener- 
ous has  been  the  response  that  the  officials 
have  been  unable  to  build  cottages  fast 
enough  to  keep  up  with  the  continued  sub- 
scriptions. To  date,  two  colonies  of  60 
tents  each  have  been  erected. 


The  Pacific  Mutual  Lite 

Insurance  Company  of  California 
(Capital,  Fully  Paid  Up,  $1,000,000.00) 

GEO.  I.  COCHRAN,  President  GAIL  B.  JOHNSON,  Vice-President 


BALANCE  SHEET  AS  OF  DECEMBER  31 

,  1909 

ASSETS 

LIAEilLITIES 

Loans  on  Real  Estate    . 

$6,910,666  00 

Reserve  on  Policies     .    .  $16,138,615  19 

Amount  of  Loan  does  not   ex- 
ceed the  statutory  percentage 

Claims  in  Process  of  Ad- 

of appraised  value. 

justment     

137,878  21 

Loans  on  Approved  Col- 

Heiiig <'laims  reported,   but  of 

laterals    

533,202  84 

which    Proofs  have    not    yet 
been  received,  or  are  incom- 

Loans to  Policyholders  . 

2,734,208  65 

plete. 

In  no  case  does  amount  of  loan 
exceed  the   Reserve  held    by 

Premiums    and    Interest 

the  company. 

Paid  in  Advance  .    .    . 

94,800  87 

Bonds  and  Stocks  Owned 

5.369,411  81 

Being     Konds,    $l.'.t(;(i,9r)2.C.S,    of 
Municipalities,  Railroads  and 

Reserved  for  Taxes  Pay- 

other  Quasi-Public    Corpora- 

able 1910 

58,000  00 

tions,  and   Stocks,  $402,-l.')'J.l:5, 

all  valued  as  of  December  :il. 

Surplus  Set  Aside  for  Fu- 

Real Estate  Owned     .   . 

1,227,494  37 

ture  Dividends  to  Pol- 

Los Angeles   inconi"    property. 

icyholders  

223,879  47 

includincrllomeOrticeP.uililinK 

Interest  and  Rent     .    .    . 

186,381  16 

All  Other  Liabilities    .    . 

148,028  47 

Aoerued  l)Ut  not  du<\ 

Including  $12,961.25  set  aside  for 

Outstanding-    and    D  e  - 

Medical  Fees  and  $K4,8I-l.:.l  for 

ferred  Premiums  Life 
Department 

502,613  97 

.Agents'  Commissions  in  Acci- 
dent Department. 

Accident  Department 

257,188  60 

Total  Liabilities   . 

16,801,202  21 

Net  Amount,  Reserve chargeil  in 

Liabilities. 

Capital  Stock 

1,000,000  00 

Cash  on  Hand 

708,036  88 

Incluilinj?  Di'posits  liearinK  in- 
terest. 

.429.204  28 

Surplus,  Unassigned  .    . 
Total $18 

628,002  07 

Total  Admitted  Assets  $18 

.429.204  28 

New  Life  Business  Writ- 

Increase in  Life  Business 

ten,  1909 $  22,287,279  00 

in  Force 

$7,136,906  00 

Total  Life    Business  in 

Force 111,539,785  00 

Increase  in  Assets      .    . 

2,329,130  57 

Total  Cash  Income,  1909 

6,164,528  42 

Increase  in  Cash  Income 

531,404  19 

Premium  Income,  Acci- 

dent Dept..  1909    .    . 

1,007,370  59 

Increase  in  Reserve  .    . 

1,982,190  81 

Total    Paid    Policyhold- 

Increase in  Surplus,  As- 

ers, 1909 

1,986,628  67 

signed  and  Unassigned 

240,904  71 

For  Information  as  to  Desirable  Territory  and  Contracts,  write  the 
Home  Office  at  Los  Angeles,  Gal. 
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FIRE    INSURANCE 


SAN   FRANCISCO   FIRE    PREMIUMS 
IN   1908    AND    1909 

From  I'rcvious  (ua-t  Itcv  iiw  Kxtnis 

The  following  city  premiums  have 
been  reported  to  the  Fire  Patrol  and  to 
the  Coast  Review: 

V.-iir  Yi-ar 

l'.«is  ]'M'J 

/Etna 217,892  228,922 

American      49,992  43,334 

Atlas 48,348  54,280 

California                              .     118,537  110,154 

Connecticut 78,613  73,843 

Fire  Association 57,327  54,709 

Fireman's  Fund 90,944  102,128 

HomeofN.  Y 398,165  408,974 

Liv.  &  Lon.  &  Globe  .    .    .    374,985  385,959 

Law  Union  &  Rock    .    .    .       10,290  12,516 

New  Zealand 155,202  164,828 

North  British  &  M.     .    .    .       91,310  108.074 

Northern 157,322  164,909 

Michigan  Commercial     .    .       31,417  27,451 

Pennsylvania 11,640  23,184 

Seaboard  35,920  16,515 

Shawnee 45,989  30,215 

Union  Assurance     ....     102,603  79,081 

Union  Assurance  Society    .     102,603  79,081 

Western 72,104  72,594 

Equitable  F.  &  M $     g,102  $  6,149 

Providence- Washington  .    .       19,035  23,661 

$27,137  $29,810 

Commercial  Union  ....      43,149  48.380 

Commercial  Union,  N.  Y.  .         7,348  6.826 

Palatine 28,099  27,598 

$78,596  $82,804 

American  Central         .    .    .      40,118  42,153 

St.  Paul 39,029  39,978 

Mercantile    ' 19,516  18,513 

$98,663  $100,644 

New  York  Underwriters            17,367  15,903 

Teutonia 16,234  15,403 

Home  Fire  of  Utah 3,935 

$33,601  $35,241 

Royal    244,690  271,634 

Queen 80,572  91,465 

$325,262  $363,099 

Citizens 1,312  1,032 

Hartford 104,696  112,974 

$106,008  $114,006 


Firemens  of  Newark    .    .    .       44,625  43,474 

Eastern  Fire 16,593  12,850 

$61,218  $56,324 

Svea      10,665  11,194 

Agricultural 37,151  51,289 

Globe  &  Rutgers      ....       93,887  75,461 

$141,703  $137,944 

Scottish  Union  &  N.    .    .    .      33,589  54,251 

State  Fire 3,999  2,452 

$37,588  $56,703 

Glens  Falls 25,270  23,198 

Security 11,327  13.531 

Girard 5,725  9,950 

$42,322  $46,679 

German-American  ....       67,247  72,296 

Phoenix,  Hartford  ....       84,212  108,777 

$151,459  $181,073 

Concordia  Fire 6,444  14,609 

German  of  Pittsburg    .    .    .         7,664  9,997 

$14,108  $24,606 

London  &  Lancashire  .    .    .       84,327  77,103 

Orient 35,129  31.752 

$119,456  '$108,855 

Sun  of  London 56,375  57,086 

Michigan 20,780  18,602 

Sun  of  New  Orleans 3,116 

$77,155  $78,804 

London 114,134  112,145 

Niagara 45,716  46,606 

$159850  $158,751 

Hanover 6.104  9,984 

Peoples  National 20,372 

Ins.  Co.  State  of  Penn.  .    .         7,073  7,807 

Union  of  Pa 5,873  6  886 

$19,050  $45,049 

Firemens 44,625  43.477 

Eastern 16,593  12,850 

861,218  $56,327 

Continental 62,635  64,093 

Fidelity 28,259  24,895 

$90,894  $88,988 

National 116,778  126,760 

Colonial 36,939  31,700 

Mechanics  &  Traders  ...       23,278  22,638 

$176,995  $181,098 

Phoenix  of  London      .    .    .       50,439  70,525 

Pelican      6,604  8,085 

Washington 4,696  3,202 

$61,739  $81,812 
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Lloyds  of  London,  Which  Insures  Any- 

thinK.   Will   Have  to  Pay   for 

liurnt'd    Whiskers 

This  foolish  dispatch  was  sent  East: 

Fred  W.  Palmer  of  San  Francisco  will  on  return- 
ing from  here  to  his  own  city  collect  the  insurance 
on  his  whiskers. 

Fifty  years  of  age  and  endowed  with  considerable 
capital.  Palmer,  when  his  hair  began  to  thin  out, 
insured  the  fading  hirsute  growth  for  $100.  At  the 
same  time  he  took  out  a  $50  policy  with  Lloyds  of 
London,  Eng.,  through  the  San  Francisco  agent, 
on  his  whiskers,  which,  alas,  were  then   waist  low. 

Being  pronouned  perfectly  bald  in  two  years  after 
aking  out  the  policy.  Palmer  collected  the  $100  on 
bis  hair.  But  his  whiskers  clung  lovingly  to  his  chin 
until  last  week  in  Vancouver,  B.  C.  While  smok- 
ing a  cigar  in  the  lobby  of  his  hotel  Palmer  fell 
asleep  and  the  lighted  cigar  dropped  down  into  the 
facial  foliage  and  set  it  on  fire.  Palmer's  own  pri- 
vate blaze  was  put  out  with  a  fire  eactinguisher. 


Ititunnirc  of  Life  I nsiira iirf 

This  is  the  title  of  a  book  "with  particular  refer- 
ence to  the  epochal  investigation  era  of  1905-1908." 
The  author  is  William  J.  Graham,  Fellow  Actuarial 
Society  of  America;  the  publisher  is  the  World  To- 
Day  of  Chicago.  The  contents  cover  271  pages. 
The  first  line  of  the  index  is  "Abbe  Pascal's 
Work,"  and  the  last  is  "The  Yellow  Dog." 
Among  the  chapter  headings  are:  "Life  Insurance 
— Everybody's  Problem,"  Evolution  of  the  Policy,,' 
"You —  How  Life  Insurance  Can  Serve  You," 
"The  Life  Insurance  Ambassador."  There  are 
excellent  portraits  of  Theodore  Roosevelt,  Charles  E. 
Hughes,  Wendell  Phillips,  John  Wanamaker, 
John  R.  Hegeman,  John  F.  Dryden,  Grover 
Cleveland  and  others  who  have  said  or  done  things 
for  life  insurance.' 

The  author  says: 

"Here  are  two  messages  from  life  insurance  to 
you: 

"Read  your  policies  and  learn  what  they  are. 

"Buy  the  protection  that  you  need  and  that  your 
family  needs,  as  you  would  buy  your  fuel  or  your 
food. 

And  further: 

"It  becames  the  portion  of  the  public  to  recog- 
nize the  tremendous  importance  of  life  insurance — 
as  an  economic  factor,  and  as  a  financial  power,  as 
well  as  its  usefulness  for  protection  against  the 
vicissitudes  of  uncertain  death  and  needy  age." 

"Life  insurance  is  the  only  thing  the  public  can 
get  at  cost.  ' 


"The  weak  spots  in  life  insurance  were  high 
pressure  for  business  on  the  one  hand,  and  high 
finance  on  the  other." 

"The  first  company  to  begin  general  life  insur- 
ance operations  in  America  was  the  Mutual  Life 
Ins.  Co.  of  New  York,  which  commenced  busi- 
ness February  1,  1843." 

"Our  British  cousins  operate  under  a  system  of 
income  tax.  Not  only  does  England  refrain  from 
taxing  life  insurance,  but  on  the  contrary  exempts 
from  taxation  a  portion  of  a  man's  income  up  to  8 
percent  if  used  in  the  payment  of  life  insurance 
premiums.  Germany,  with  its  burden  of  militar- 
ism, has  never  in  its  need  for  revenue  taxed  life 
insurance  premiums." 

This  book  is  interesting  throughout  and  contains 
many  things  a  life  insurance  man  would  wish  to 
know  or  recall. 


The  Argus  of  Chicago  Is   Hoist  by   Its 
Own  Petard 

A  high-minded  contemporary  is  criticising  some 
of  its  contemporaries  for  accepting  the  advertise- 
ment of  a  very  clean  society  and  thereby  extending 
their  circulation  among  its  agents.  This  "I-am- 
holier-than-thou"  attitude  caused  the  overhauling 
of  old  correspondence  and  the  discovery  of  the  fol- 
lowing letters  from  and  to  our  "o'er  guid"  Chicago 
contemporary: 

Chieafro,  Jan.  \'.'<,  l'.>Oij 
.Mr.  H.  S.  Xolleii,  Sec,  Des  Moines,  la. 

Dear  Sir:  \\V  prt'sunio  tliat  you  are  Koiiig  to  ad- 
vertise till!  annual  statennMit  of  your  company  in 
snnu'oftlR'  insurance  papers  as  usual.  Heretofore 
Tlie  .\rKtis  lias  not  l)een  favored  with  an  advertise- 
ment from  your  company  and  we  write  to  ask  you  if 
we  may  not  have  the  authority  to  publish  your 
annual  statement  in  our  .January  issue.  Our  rates 
areas  follows:  h  page  $25;  3i  pageSoo;  1  page  $()-'>. 

.\  waiting  your  favor,  we  are. 

Yours  very  truly,  Thk  Argi's, 

I'er  T.  W.  Dealy 

Reply  to  the  letter  from  "The  Ar^us,"  Chicagro, 
January  13,  1906 

Jan.  l.')th,  1906 
Tlie  Argtis,  !tis  Royal  Insurance  Hldg.,  Chicago.  111. 

(ieiitlemen:  In  response  to  your  letter  of  the  \"Xh. 
we  state  tlial  we  have  alreaily  made  arrangements 
(or  the  |)ul)licatioii  of  onr  annual  statement  in  the 
insurance  journals  covering  the  territory  in  wliidi 
your  journal  circulates,  an<l  inasmuch  as  the  ex- 
penditures in  our  association  for  various  purposes 
are  limited,  we  do  not  fi-el  justified  in  incrwtsing  the 
cost  of  advertising  at  this  time. 
Yours  truly. 

The  Bankeks  Life  A.'ssociation, 
By  H   8.  Nollen. 


Two  Tennessee  Defunct  Mutuals 

Receivers  of  two  recently  departed  fire  mutuals 
in  Tennessee  find  that  they  were  issuing  policies 
providing  for  an  annual  premium  a  little  in  excess 
of  that  charged  by  the  stock  companies,  with  a  con- 
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tingent  premium  of  an  equal  amount  and  power 
lodged  in  the  directors  to  levy  assessments  in  addi- 
tion. Policies  could  be  canceled  for  the  death  of 
the  assured,. the  erection  of  a  new  building  adjoin- 
ing, for  leaving  a  light  in  a  show  window  and  for 
similar  reasons. 


Iliunc  Lip'  Clnntiies  iit  I'olirh's 

The  Home  Life  of  New  York  announces  changes 
in  its  contracts  as  follows: 

Loan  and  surrender  values  on  limited  payment 
and  endowment  policies  to  commence  on  the  second 
instead  of  the  third  year. 

Policies  becoming  paid-up  by  reason  of  lapse 
will  be  participating. 

When  dividends  are  allowed  to  accumulate  at  3 
percent  they  may  be  applied  to  shorten  the  premium 
paying  period.  This  applies  to  all  limited  payment 
and  endowment  policies. 

When  the  dividends  together  with  the  reserve 
equal  the  face  amount  of  the  policy,  the  sum  in- 
creased will  become  payable  as  an  endowment  pol- 
icy.    This  applies  to  ordinary  life  policies  only. 

The  company  will  provide  for  a  premium  lien 
which  at  the  request  of  the  insured  may  continue  un- 
til the  full  cash  value  is  absorbed  and  in  the  mean- 
time the  lien  will  not  interfere  with  the  other  benefits 
of  the  policy. 


Notes  of  Travel 

A  general  in  the  American  Army  while  visiting 
China  was  entertained  by  a  mandarin  The  Chi 
nese  official  inquired:  "What  kind  of  a  govern- 
ment have  you  in  your  country.''  "We  have  a 
republic,  and  elections  at  which  all  male  citizens 
vote,"  answered  the  American  general.  A  further 
question  or  two.  and  then  the  dignified  Chinese 
gravely  shook  his  head,  as  he  said,  according  to  the 
interpreter:  "It  won't  do — not  always.  We  made 
the  trial  and  it  was  a  failure  "  Asked  when  this 
trial  was  made  in  China,  he  answered:  "About 
500  years  ago."  The  general  related  this  incident 
to  several  San  Francisco  insurance  men. 

Portland,  Oregon,  is  a  dandy  town  of  too  little 
renown.  It  is  clean,  shapely,  with  buildings  of 
good  average  height,  and  has  a  general  air  of  sub- 
stantial prosperity.  The  wholesale  district  makes  a 
good  impression  on  the  visitor,  being  a  busy  and 
teaming  section.  The  retail  district  is  delightful, 
both  the  window  displays  and  the  shoppers  being 
handsome.  This  Rose  City  is  the  headquarters  of 
the  Oregon  State  Life  Ins.  Co.  Contrary  to  the 
general  belief,  moss-covered  roofs  are  rare  here, 
though  Chief  Inspector  Porter  of  the  Inspection 
Bureau  finds  it  necessary  once  in  a  while  to  notify 
underwriters  of  some  obstinate  house-owner  who 
refuses  to  scrape  the  moss  off  his  roof.     Along  the 


busy  river-front  the  writer  counted  twelve  deep-sea 
sailing  vessels,  a  number  greater  than  in  all  the 
seaports  north  of  Portland  in  the  same  week. 
Much  of  the  wheat  of  the  Northwest  comes  to  Port- 
land for  ocean  shipment.  Permanent  growth  and 
prosperity  the  near  and  far  future  has  in  store  for 
this  city. 

A  regular  contributor  writes:  "At  Portland  I 
bade  goodbye  to  salad.  By  the  time  I  arrive  at  the 
North  Pole  I  shall  not  find  even  a  trace  of  a  cook. 
Later:  I  arrived  at  the  Pole  on  schedule  time,  after 
dismissing  my  last  white  witness  who  could  make 
an  affidavit.  I  found  no  traces  of  Cook  or  Peary. 
The  sea  is  open  and  warm.  This  is  easily  ex- 
plained. The  friction  of  the  revolving  pole  and  the 
thinness  of  the  earth's  crust — seven  miles  thinner — 
cause  the  water  to  boil.  This  warm  sea  is  exactly 
200  miles  and  2  inches  in  diameter  and  is  entirely 
surrounded  by  land  and  real  estate  and  insurance 
agents.  There  is  no  night,  not  even  in  midwinter. 
I  explain  this  phenomenon  by  the  presence  of  vast 
beds  of  radium  at  the  bottom  of  this  sea  so  near 
the  internal  fires.  Being  the  only  white  man  who 
ever  stood  exactly  beneath  Polaris  I  shall  be  ojDen 
to  profitable  lecture  engagements  on  my  return. 
Any  other  man  who  says  he  stood  on  the  pole  is 
handing  the  public  a  gold  brick." 

Another  correspondent  writes:  "At  3  o'clock  p. 
m.  on  a  midweek  day  I  stood  at  the  chief  comer  in 
the  retail  district  of  Los  Angeles  and  counted  300 
people  passing  in  five  minutes.  In  Seattle  at  the 
same  time  and  day  on  a  chief  corner  I  counted  just 
300  passers-by  in  five  minutes.  This  coincidence 
,  indicates  the  population  of  the  two  cities  to  be  about 
the  same." 

There  is  an  optical  phenomenon  at  the  end  of 
Puget  Sound.  There  are  two  lofty  peaks,  only  one 
of  which  is  visible.  One  is  called  Mt.  Tacoma  and 
the  other  Mt.  Rainier.  They  are  exactly  of  the 
same  hight.  Though  the  cities  are  only  some  37 
miles  apart,  and  the  mountains  near  both,  the  peo- 
ple of  Tacoma  are  unable  to  see  Mt.  Rainer  14,400 
feet  high  and  the  people  of  Seattle  are  unable  to  see 
Mt.  Tacoma  14,400  feet  high,  though  no  range 
shuts  out  the  view. 

When  traveling,  do  not  forget  that  a  question  in 
time  sometimes  saves  nine.  Take  nothing  for 
granted.  Remember,  time-tables  change  and  the 
best  memory  sometimes  is  at  fault. 

The  Pennsylvania  R.  R.  now  has  passenger 
trains  wholly  of  steel  cars.  It  is  consoling  to  know 
that  in  a  wreck  one  would  not  at  most  burn  up. 
Steel  coaches  may  be  accepted  as  evidence  of  enter- 
prise, though  this  same  road  has  its  day-coach  con- 
ductors ask  boringly  for  a  re-display  of  tickets  at 
every  station  instead  of  taking  them  up  at  once  in 
exchange  for  a  station  check. 
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FIRKMANS    M  ND    INSURANCE 
COMPANY 

Most  Prosperous  Year  in  this  Oalifornia 
Company's  History  -  A  Profit  in 
F.very  Department  —  I.argest  Assets 
anil  Reinsurance  Reserve-  Cain  of  a 
Million   in   Resources 

The  pa.st  year  was  a  wonderfully 
good  one  ft)r  the  Pacific  Coast's  great 
fire  insurance  company.  Every  one  of 
t  h  e  P'ireman's  Fund's  departments 
throughout  the  United  States  has  shown 
both  an  increase  in  business  and  a  good 
profit.  The  year  1909  yielded  to  the 
company  the  largest  amount  of  busi- 
ness, the  largest  profit  and  the  largest 
addition  to  net  surplus,  in  its  forty- 
seven  years  of  history.  Twelve  percent 
dividends  to  stockholders  are  now  being 
paid,  as  before  the  conflagration,  and 
the  market  quotations  of  the  stock  value 
are  steadily  advancing. 

The  assets  now  total  $7,431,402  and 
are  really  more,  for  the  company's  new 
annex  building,  recently  finished  and 
now  occupied,  is  not  included  in  this 
total,  its  cost  being  charged  off  as  an 
expense.  The  itemized  lists  of  assets 
show  a  remarkably  fine  lot  of  securities. 
The  bonds  very  generally  have  a  market 
value  in  excess  of  par  value.  They 
total  $3,873,906.  The  stocks  are  nearly 
all  shares  of  banks.    They  total  $685,712. 

The  reinsurance  reserve  is  $3, 180,066, 
a  gain  of  $238,165.  Among  the  liabili- 
ties is  $75,000  reserve  for  this  January 
dividend.  The  total  liabilities  are 
$3,916,544,  leaving  the  surplus  as  re- 
gards policyholders,  $3,514,857.  This 
is  indeed  Al  security,  being  nearly  half 
of  the  assets. 

The  net  surplus  over  capital  and  lia- 
bilities is  $2,014,857.  In  this  feature  of 
its  statement  the  company  made  a  very 
flattering  gain  of  more  than  $800,000. 

Both  fire  and  marine  premiums  in- 
creased.   The  total  of  both  was  $4,645,- 


112  against  $4,464,083  in  the  previous 
year.  This  is  a  handsome  gain.  The 
loss  experience  was  unusually  favor- 
able, being  only  47  percent  of  the 
l)remiums. 

The  dividends  paid  are  derived  en- 
tirely from  earnings  on  investments. 
Underwriting  profits  are  added  to  the 
surplus.  The  company  will  continue  to 
thus  reserve  these  profits  until  the  stock 
value  reaches  $500. 

This  is  a  splendid  record.  It  is  with- 
out a  parallel.  It  testifies  overwhel- 
mingly to  the  company's  good  reputa- 
tion and  loyal  friendship  of  agents  and 
property-owners. 


Committee. -Messrs.  Wyper,  Dornin 
and  Brown  went  to  New  York  last  month 
and  visited  the  head  offices  of  several 
companies,  as  a  committee  for  the 
Board  of  Fire  Underwriters  of  the  Pa- 
cific. Their  mission  was  generally  suc- 
cessful, though  some  work  remains  to  be 
completed. 


U.  S.  Supreme  Court  —  Earthquake 
Cases.— In  the  case  of  the  Richmond 
Coal  Co.  defendants  appealed  from  ad- 
verse ruling  of  federal  court  of  appeals 
to  national  supreme  court  for  a  writ  of 
review.  This  the  court  of  last  resort 
refuses  to  grant. 


American  Surety  Wins  in  Nebraska 
Retaliatory  Actions 

The  American  Surety  Co.  of  New  York  has  won 
the  first  round  in  the  legal  battle  against  the  Nebraska 
state  rating  law,  the  court  having  dismissed  the  retalia- 
tory actions  brought  against  the  surety  company  by 
the  state  in  the  hope  of  nullifying  or  forcing  withdrawal 
of  the  action  commenced  by  the  surety  company 
to  restrain  the  enforcement  of  the  state  rating  law. 
The  Nebraska  rating  law  as  passed  by  the  legisla- 
ture took  effect  in  July  of  last  year.  It  provided  for 
the  appointment  of  the  governor  of  the  state,  the  attor- 
ney general  and  the  state  auditor  as  a  board  to  fix  the 
maximum  rates  of  premiums  to  be  charged  by  fidelity 
and  surety  companies  operating  in  Nebraska  on  bus- 
ness  situated  in  that  commonwealth. 


Summary  of 

Forty-Seventh  Annual  Statennent 

FIREMAN'S  FUND 

Insurance  Company   of  California 

JANUARY    1,   1910 

ASSETS 

Bonds  Owned  by  Company $3,873,906  28 

Stocks  Owned  by  Company 685,711  50 

Loans  on  Bonds  and  Mortgages 472,130  00 

Real  Estate,  including  Home  Office 557,442  39 

Loans  on  Collaterals 233,450  00 

Cash  in  Banks  and  Company's  Offices 491,597  11 

Premiums  in  Course  of  Collection  and  Marine  Prem.  Notes  892,246  49 

All  Other  Assets 150,668  76 

TOTAL   ASSETS      $7,431,401  75 

LIABILITIES 

Losses  in  Process  of  Adjustment $    383,028  59 

Reinsurance  Reserve 3,180,066  25 

All  Other  Claims  and  Demands 278,450  00 

Reserve  for  Januarv  Dividend 75,000  00 

Capital  Paid  in  Cash 1,500,000  00 

NET    SURPLUS 2,014,856  91 

TOTAL  LIABILITIES $7,431,401  75 

INCOME 

Net  Premiums— Fire  .    . ' $3,268,751  69 

Marine 1,376,360  22  $4,645,111  91 

Interest,  Dividends,  Rents 249,993  82 

All  Other  Income 53,387  16 

$4,948,492  89 
EXPENDITURES 

Net  Losses  Paid     Fire $1,510,265  54 

Marine 697,469  85  $2,207,735  39 

Dividends 155,000  00 

Commissions  and  Brokerage 730,257  55 

Taxes  and  All  Other  Expenditures 999,926  47 

$4,092,919  41 
OFFICERS: 

WILLIAM  J.   DUTTON,   President 
BERNARD    FAYMONVILLE,  Vice  President 

LOUIS    WEINMANN,  Secretary 
J.    B.   LEVISON,  2d  Vice-Pres.  and  Marine  Sec'y. 

HERBERT  P.  BLANCHARD,  Ass't  Secy 
.        THOS.   M.  GARDINER,  Treasurer 


Home  Office:  Company's   Building,  401-407  California  St. 
SAN  FRANCISCO 
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FIRE   INSURANCE 


34th    Annual    Meeting   of    Fire    Under- 
writers Association  of  the  Pacific 


From  Coast 


,'ic\v  ICxtni,  .liuuiiiry  11 


The  Fire  Underwriters  Association  of 
the  Pacific  met  this  morning,  with 
President  Adam  GilHland  presiding. 
He  deHvered  the  annual  address  and 
was  heartily  applauded  at  its  conclu- 
sion. 

PROGRAMME 

Tuesday,  January  11th 

Report  of  Secretary  and  Treasurer 

Report  of  Executive  Connnittee 

President's  Address 

Papers 

1  .  Buildings  of  Re-inforced  Concrete 

Prof.  Charles  Derleth,  .Jr.,  University  of  California 

2  .  Collections 

II.  P.  BUinchard.  San  Francisco 

;i  .  Quotations  from  I'ublications  of  the  Committee 
of  Publicity  and  Education 

A.  P.  Lange,  Portland,  Or. 
4  .  Apportionment  of  and  Contribution  t'nder 
Non-Concurrent  Policies 

Wm.  Sexton,  San  Francisco 
•')  .  The  Education  of  the  Local  Atrent 

R.  .1.  Highland,  Tonopah,  Nev. 
(i  .  insurance  Brokers'  Association 

D.  A.  Spencer,  San  Francisco 

Wednesday,  January  12th 
7  .  Underwriters'  Laboratory,  Inc. 

Geo.  N.  Robertson,  San  Francisco 

«  .  Rent.  Leasehold,  Use  and  Occupancy  and 
Profit  and  Loss  Insurance 

C.  C.  Kinney,  San  Francisco 
!S  .  State  Regulation  of  Insurance  Rates 

By  an  Eastern  Underwriter 

10  .  History  of  the  California  ."Standard  Form  of 

Fire  Insurance  Policy 

T.  C.  Coogan,  San  Francisco 

11  .  Adjusting  Fire  Losses  as  a  Business 

Henry  Hall,  Spokane,  Wash. 
Reports  of  Committees 
Election  of  Officers 

12  .  The  Knapsack 

A.  C.  Thornton,  G.  A.  R.  Ileur,  Editors 

From  ("oast  Review  E.xtra,  January  K! 

Though  filled  with  the  contents  of  the 
Knapsack,  the  Fire  Underwriters  Asso- 
ciation dined  and  wined  and  talked  and 
sang,  from  7  till  12  yesterday.  It  was 
a  brilliantly  bright  event,  with  350 
members  and  guests  present. 

The  newly  elected  officers  are:  Frank 
C.  Staniford,  president;  J.  A.  Tiede- 
mann,  vice-president;  Calvert  Meade, 
secretary  and  treasurer;  J.  F.  Moore, 


assistant  secretary  and  librarian,  and 
Frank  Cr  Staniford,  Adam  Gilliland,  A. 
W.  Thornton,  Louis  Weinmann  and 
Rolla  V.  Watt,  executive  committee. 


A  Mutual  Failure 

The  Prudential  Fire  mutual  of  Ten- 
nessee was  so  grossly  mismanaged  that 
the  liabilities  are  nineteen  times  the 
assets. 


Surplus  Law^s  Laughed  At 

Alabama. — The  state  insurance  de- 
partment is  determined  to  enforce  the 
surplus  line  law  and  make  merchants 
and  others  report  such  premiums  for 
taxes.  One  concern  sent  $30,000  prem- 
iums outof  the  state  and  "forgot"  to 
report  the  transaction. 


Sheldon  Dead 


New  York.  —  The  deposed  president 
of  the  Phenix  of  Brooklyn  is  dead. 
George  P.  Sheldon  became  president  in 
1888.  He  was  under  indictment  on  a 
charge  of  grand  larceny  in  connection 
withfinancialirregularitiesin  connection 
with  the  company.  Extradition  papers 
were  ready  for  service  by  detectives  in 
his  home  town  in  Connecticut.  The 
cause  of  his  death  is  said  to  be  ptomaine 
poisoning.  It  is  alleged  that  Sheldon 
had  overdrawn  his  salary  and  used  the 
company's  funds  in  speculation.  He 
had  sincere  friends  who  retained  faith 
in  him  till  the  last. 


Cat   Saves    Family    From    Fiery    Death 

Washington,  Dec.  24.- — The  scratching  and 
yowling  of  the  family  cat  saved  the  lives  of  Abraham 
Winbush,  his  wife  anc^  five  children  when  fire, 
which  originated  on  the  rst  floor,  destroyed  the 
house  and  all  its  content? 

The  cat,  which  was  sle  ^  in  the  kitchen,  was 
driven  upstairs  by  the  fla^nes,  and  roused  the  sleep- 
ing family  with  its  scratches  on  the  bedroom   door. 

The  flames  had  gained  such  headway  that  the 
members  of  the  family  were  forced  to  leap  from  the 
upper  windows  to  save  their  lives.  All  sustained  in- 
juries, and  Winbush  was  badly  burned  in  a  futile 
effort  to  save  the  faithful  tabby,  which  perished  in 
the  flames. 
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Great  Statement  of  the  American  Surety 
Company 

The  leading  surety  company  of  the 
world,  the  American  of  New  York,  pre- 
sents an  annual  statement,  of  date  Jan- 
uary 1.  which  shows  a  large  addition  to 
its  splendid  recourses  and  a  noteworthy 
increase  of  business.  The  assets  are 
now  $7,612,719.  a  gain  of  over  $544,000 
in  the  year.  The  reserve  for  reinsur- 
ance is  $1,330,368.  A  year  ago  this  re- 
serve was  $1,183,613.  The  gain  of 
$146.7.55  in  this  liability  indicates  a  sub- 
stantial increase  in  new  business. 

The  claims  paid  by  the  American 
Surety  Company  in  the  past  year  upon 
suretyship  obligations  amounted  to 
$952,78  7;  and  there  was  recovered 
$5  5  0,4  05,  leaving  net  payments  $402,- 
382. 

This  company  continues  to  transact 
only  one  kind  of  business,  that  of  sure- 
tyship. Other  companies  write  varie- 
ties of  casualty  and  or  liability  business 
besides.  The  receipts  from  its  surety 
business  brought  to  the  American 
$2. .361, 779,  an  increase,  compared  with 
the  previous  year,  of  $235,458.  Expen- 
ses to  premiums  were  55.44  percent,  a 
decrease  of  0.09  percent. 


York  state  insurance  department. 
Such  is  the  small  beginning  of  insur- 
ance bv  the  state. 


lihodiis  lirotliers  to  Of  JaUrd 

Six  months  in  jail  for  Birch  F., 
Thomas  and  Edward  T.  Rhodus,  for 
failure  to  turn  books  over  to  a  receiver 
of  Central  Life  Securities  Co.  So 
affirms  supreme  court  of  Illinois. 

Thus  the  kings  of  life  company  pro- 
moters are  given  the  judicial  ha-ha. 
The  Rhodus  family  refused  to  give  up 
the  books,  on  the  ground  that  the  rec- 
ords therein  would  incriminate  them. 

One  of  the  Rhodus  felloAs  was  in 
San  Franci-sco  not  so  many  months  ago, 
and  laid  the  framework  for  the  promo- 
tion of  a  stock-selling  scheme.  Did  he 
delegate  the  work  to  somebody  else? 

The  People's  Mutual  Life  Assn.  & 
League  has  been  taken  over  by  the  New 


liiiihrnif  Con  fill  ffors  Proff-rtirf 
Assoriiitioii 

"An  outlaw  repudiating  its  just  obli- 
gations," says  Commissioner  Clayton 
of  Colorado. 


('(Hitfitff(n-s     I  nilcuniitii      F.-rrlmiitfc 
ipf  K*nisiis  at  If 

The  Colorado  insurance  department 
issues  a  warning  against  this  lawless 
hat-passer. 

Texas. — Prudential  refuses  to  return 
here. 

The  Travelers  has  declared  an  extra 
dividend  of  25  percent.  It  is  a  stock 
dividend  and  increases  the  capital  to 
$2,500,000. 

We  hear  that  if  the  Presidents  had 
agreed  to  fight  Hughes,  Darwin  Kings- 
ley  would  still  be  a  member  of  the  asso- 
ciation. The  New  York  Life  is  putting 
itself  in  bad  trust  light  by  fighting  the 
governor. 

Did  the  New  York  Life  really  write 
146  millions  NEW  business,  exclusive  of 
reinstatements?  We  await  the  SWORN 
statement. 

Accident. — The  Sun  of  London  has 
absorbed  the  Railway  Passengers  Assur- 
ance Co.  but  will  continue  the  latter. 
Why  don't  you  apply  for  an  agency  ? 

The  Loyal  Protective  Ins.  Co.  of  Bos- 
ton (formerly  a  fraternal)  has  been 
admitted  to  Colorado  as  a  legal  reserve 
company  with  a  capital  stock  of  $100,- 
000. 

Seattle.  —  F.  W.  Smallman  of  New 
York  city  has  engaged  in  life  insurance 
agency  work  here.  He  will  have  up-hill 
work. 

Los  Angeles.  —  Thornton  D.  Chase, 
the  brainy  and  brilliant  Western  super- 
intendent of  the  Union  Mutual  Life, 
succeeds  R.  H.  Brown  here.  He  will  also 
continue  to  look  after  the  company's 
Coast  agencies. 
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FIRE     AND    MARINE     INSURANCE 


22  Years  California  Marine  Business 


Board  Adherents 

The  Calumet  and  Globe  &  Rutgers 
"have  signed"  for  this  entire  terri- 
tory. 

Fire  Patrol  Election 

Fi-diii  (Oast  Review  Extra 

At  the  annual  meeting  of  the  mem- 
bers of  the  Underwriters'  Fire  Patrol 
of  San  Francisco,  and  of  the  Under- 
writers' Inspection  Bureau,  held  Wed- 
nesday, the  19th  of  January,  the  fol- 
lowing officers  and  directors  for  the 
ensuing  year  were  elected:  Bernard 
Faymonville,  president;  C.  Mason 
Kinne,  vice-president;  Clinton  Folger, 
secretary  and  treasurer. 

These  gentlemen,  with  Messrs.  E.  C. 
Morrison,  Carl  A.  Henry,  F.  J.  Devlin, 
and  Whitney  Palache,  constitute  the 
board  of  directors. 


Phoenix  of  London    Is    Absorbing   the 
Law  Life 

Fnim  Coast  Kcvicw  Kxtra 

Preliminary  steps  have  been  taken 
for  the  absorption  of  the  Law  Life  by 
the  Phoenix.  This  combination  will 
increase  the  assets  of  the  Phoenix  to 
some  $65,000,000. 

H.  B.  Guernsey  has  resigned  as  fire 
manager  of  the  Phoenix  in  London, 
after  forty-seven  years'  service,  and  E. 
A.  Boston,  subfire  manager,  has  been 
appointed  fire  manager.  R.  F.  Kelly 
becomes  foreign  superintendent  and 
A.  W.  Hardy  home  superintendent. 

L.  P.  Bayard  and  V.  P.  Beresford  are 
now  joint  managers  of  the  United 
States  department  of  the  Phoenix  of 
London,  at  New  York. 


Not  the  Law  Union — It  is  the  Law 
Life  and  not  the  Law  Union  which  is 
being  absorbed  in  England  by  the  Phoe- 
nix of  London.  The  Law  Life  does  no 
other  than  life  business  and  is  not  con- 
nected in  any  way  with  the  Law  Union 
&  Rock,  which  is  a  fire  company  and 
writes  life,  accident  and  employers'  lia- 
bility as  well. 


Ratio 

Prems. 

Losses 

of  Losses 

Fif'feivpfl 

I -a  id 

to  I'renis. 

1887  . 

$  971.859.86 

$  583,772.27 

60.1 

1888  . 

1  752,696.58 

955,239.49 

54.5 

1889  . 

1.602,434.12 

926,811.88 

57.8 

1890  . 

1,526,453.95 

1.109,431.64 

72.7 

1891  . 

1.927.088.44 

736,735.18 

38.2 

1892  . 

1.638,876.63 

1,059,120.83 

64,6 

1893  . 

1,354.439  16 

808,792.67 

59.7 

1894  . 

1,113,840.90 

418,106.22 

37.5 

1895  . 

1,249.317.11 

887,761.60 

71.1 

1896  . 

1,418,739.79 

819,221.66 

57.7 

1897  . 

1  689,658  74 

1,375,911.66 

81.4 

1898  . 

1,789.140.56 

765,624.90 

42.8 

1899  . 

1,557,487.19 

818.261.22 

52.5 

1900  . 

1,938,123.83 

1,134,047.78 

58.5 

1901  . 

1,802.525.31 

978,308.20 

54.3 

1902  . 

1.692,599.26 

1,074,070.22 

63.5 

1903  . 

1,511  365.30 

1,034  522.92 

68.4 

1904  . 

1.502,518.52 

899,004.65 

59.8 

1905  . 

1.581.196.83 

1.463939.42 

92.5 

1906  . 

1,628,98201 

1.394.987.73 

856 

1907  . 

1,899,910.00 

1,289,183.00 

67.8 

1908  . 

1,868,861.00 

990,117,00 

52.9 

Total    $35,018,115.00  $21,522,972.00      61.4 


The  Field  Club  of  San  Francisco 

Coast  Review  E.\tra. 

The  first  annual  meeting  of  the  field 
Club  (composed  of  field  men  of  north- 
ern California)  was  held  on  January 
10,  1910.  F.  P.  Wilson,  vice-president, 
presided.  Forty-eight  members  were 
in  attendance. 

In  Mr.  Wilson's  address  reference 
was  made  to  the  deaths  during  the 
past  year  of  Director  C.  0.  Scott  and 
President  Amos.  F.  Sewell. 

The  secretary  reported  a  member- 
ship of  63  and  6  additional  members 
were  elected  at  this  meeting. 

F.  P.  Wilson,  Guy  Francis,  W.  0. 
Morgan,  G.  W.  Dearborn,  A.  C.  Thorn- 
ton, R.  H.  Rountree  and  Geo.  C.  Codd- 
ing were  elected  directors  to  serve  the 
ensuing  year.  Directors  met  after 
the  annual  meeting  and  elected  the 
following  oflRcers:  F.  P.  Wilson,  pres- 
ident; Guy  Francis,  vice-president;  Geo. 
C.  Codding,   secretary-treasurer. 


Why  did  the  County  Fire  of  Philadel- 
phia circularize  the  Coast? 
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Field  Men's  Notes 

Kroin  (Vmst  Kcvii-w  Kxtra 

Chester  A.  Swift,  one  of  the  promis- 
inj?  youn^  men  of  the  Fireman's  F'und 
office  force,  has  been  appointed  special 
agent  for  the  company,  with  head- 
quarters at  Los  An^reles.  His  duties 
will  be  to  assist  Special  Agent  Weldon 
D.  Whelan  in  handling  the  company's 
interests  in  southern  California  and 
Arizona. 

Leigh  H.  Robins  succeeds  H.  E. 
O'Brien  at  Los  Angeles  as  special  agent 
and  adjuster  for  the  California  in  the 
Southern  field.  Mr.  Robins  has  recently 
been  with  the  American  of  Newark. 

Robert  D.  Hunter,  who  for  many 
years  has  been  special  agent  of  the 
Fireman's  Fund  Insurance  Company  in 
northern  California,  has  been  made 
superintendent  of  agencies  for  Califor- 
nia. In  CO  operation  with  the  special 
agents  of  the  company,  he  will  devote 
the  greater  part  of  his  time  to  the 
larger  cities  of  the  state. 

Louis  Mel,  for  twenty-two  years  with 
the  JEtna  in  this  field  as  special  and 
adjuster,  will  hereafter  attend  to  the 
company's  losses  in  San  Francisco  and 
vicinity.  Mr.  Mel  has  been  a  faithful 
and  capable  employe  of  the  JEtna,  and 
the  company  takes  pleasure  in  giving 
him  a  suitable  office  position  now  when 
he  is  advanced  in  years. 

H.  E.  O'Brien,  recently  with  the  Cali- 
fornia, goes  with  the  iEtna  as  special 
agent  and  adjuster  for  California  south 
of  the  Tehachapi  and  for  Arizona.  His 
headquarters  will  be  in  Los  Angeles. 

G  A.  R.  Heur's  field  for  the  .Etna 
will  hereafter  be  California  north  of 
the  Tehachapi  and  Nevada. 

Volney  Seebeck  has  been  appointed 
to  succeed  0.  R.  Indahl  as  special  agent 
for  the  London  &  Lanca.shire  and  Orient 
in  eastern  Washington,  in  Idaho  and 
Montana.  Mr.  Seebeck  has  been  in  the 
employ  of  the  Underwriters'  Equitable 
Rating    Bureau  of  Oregon  since    the 


organization  of  that  body  and  was  for- 
merly with  the  Board  of  Fire  Under- 
writers as  an  in.spector.  He  is  well 
known  in  the  Northwestern  field.  The 
appointment  took  effect  on  the  15th 
instant. 

Ed.  G.  Doerfler,  formerly  assistant 
.secretary  of  the  Acme  Fire  of  Iowa,  has 
accepted  a  position  as  special  agent  in 
California,  of  the  Washington  Fire  In- 
surance Company.  The  Washington 
F'ire  reports  that  its  plan  of  having  all 
agents  wherever  situated  report  direct 
to  the  home  office  under  proper  field 
supervision,  is  working  quite  satisfac- 
torily, with  an  encouraging  reduction 
in  the  expense  account. 

W.  W.  Hutchinson,  who  had  been 
doing  a  little  independent  work  in  the 
San  Joaquin  Valley,  California,  and 
latterly  had  been  in  San  Francisco,  died 
recently  from  apoplexy.  He  was  for- 
merly special  and  later  general  agent 
for  the  Northwestern  National  but  re- 
signed after  a  slight  stroke  from  the 
affliction  which  finally  killed  him.  Mr. 
Hutchinson  was  about  49  years  old. 
He  leaves  a  family,  including  a  son  who 
is  engaged  in  fire  insurance  work. 

V.  H.  Quitzow,  for  many  years  with 
the  Pennsylvania  Fire  in  the  North- 
west, has  been  appointed  special  agent 
for  the  New  York  Underwriters,  suc- 
ceeding Amos  F.  Sewell,  deceased. 
Mr.  Quitzow  leaves  the  Pennsylvania 
with  regret,  but  he  embraces  this  good 
opportunity  to  connect  with  a  fine 
agency  and  at  the  same  time  have  his 
headquarters  in  San  Francisco,  near 
where  his  son  is  attending  college. 

Charles  McCarthy  goes  North  for  the 
Pennsylvania  Fire,  succeeding  Mr. 
Quitzow. 

A.  C.  McConnell  goes  South  for  the 
Pennsylvania  Fire,  succeeding  Mr.  Mc- 
Carthy, who  goes  to  Portland.  Mr. 
McConnell  has  been  in  the  office  of  the 
company  in  San  Francisco  as  examiner 
and  has  also  done  field  work  around  the 
city  in  northern  California. 
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COAST    FIRE    BUSINESS    OF    1909 

Kniiii  l'ic\i()iis  Coast  R(!viinv  Kxtriis 
By  Agencies  and  Departments 
We    have  gathered    from  the   offices    these  totals, 
either  exact  oi  approximate: 

Christensen  &  Goodwin-  Premiums,  $732,689: 
losses  incurred,  $255,606,  a  loss  ratio  of  34.9  percent. 
Premiums  gained  $48,296.  Gains  were  made  in  both 
California  and  outside  territory. 

Fireman's  Fund  Premiums  in  California,  $528,- 
798,  a  gain  of  $57,000.  Loss  ratio,  26.  Coast 
department  premiums,  $  1,200, 194;  losses  incurred, 
$495,463,  or  41.2  percent.  Premiums  of  the  de- 
partmemt  gained  nearly  $105,000.  Loss  ratio  in  the 
Pacific  West,  about  36  percent;  but  department  in- 
cludes Texas  and  Arkansas. 

Folger  &  Speyer  —  The  New  Zealand  wrote 
$500,288  premiums.  This  is  a  gain  of  $29,046. 
The  loss  ratio  was  about  26  percent. 

Home  of  New  York  Total  premiums  in  Pacific 
West,  including  Colorado,  $1,686,210,  a  gain  of 
$68,000.  Losses  incurred,  $656,642,  or  38.9  per 
cent.  The  California  premiums  were  $1,033,889, 
with  $295,174  losses  incurred,  a  loss  ratio  of  29  per 
cent.     The  state  premium  gain  was  over  $27,000. 

J.  J.  Kenny  —  Premiums,  $258,074,  a  gain  of 
$33,569;  losses  incurred,  $90,722,  a  loss  ratio  of 
35.1  percent.  The  British  America  writes  only  in 
Washington  and  Alaska.  The  Western  writes  in 
California,  Oregon,  Washington,  Nevada  and  Alaska^ 

W.  H.  Lowden  —  Coast  premiums,  $229,011; 
losses,  $86,878;  loss  ratio,  37.9.  Gain  in  prem- 
iums, $91,552. 

H.  R.  Mann  —  Premiums,  $502,532;  losses  in- 
curred, $206,303,  or  4 1 .0  percent.  California  prem- 
I'ums  increased  a  little  over  $4,000. 

Parrish  and  Thornton—  Total  of  $1,086,938 
premiums,  with  $424,541  losses  incuned.  Loss  ratio, 
39.0  percent.  Gain  in  premiums,  $89,  160.  Com- 
pany figures  are: 

Premiums      Losses     Ratio 

London $620,676  $243,049    39. 1 

Niagara 466,262     181,492    38.8 

Rolla  V.  Watt  For  the  department,  $1,935,46/ 
premiums;  $723,123  losses  incurred,  or  37.3  percent. 
Gain  in  California  premiums,  $63,000;  gain  in  Coast 
premiums,  $103,000. 


Bertheau- Watson  Co.  —  Premiums,  $157,135, 
losses  incurred,  $51,938,  or  33.0  percent.  Gain  in 
premiums,  $64,543.     Experience  by  companies: 

Premiums         Losses  Inc. 

Hanover $62,549  $23,309 

Peoples 49.415  13,781 

State  of  Pa 24,016  7,190 

Union 21,155  7,658 

Edward  Brown  &  Sons  —  Premiums,  $760,000. 
Losses  incurred,  36.5  percent.  Gain  of  some  S46,- 
000  in  premiums. 

Catton,  Bell  &  Co.  (R.  C.  Medcraft,  manager)— 
Coast  premiums  for  the  Union  Assurance,  $340,- 
290;  losses  incurred,  $148,737,  or  43.7  percent. 

Geo.  W.  Dornin — The  Springfield  F.  &  M.  wrote 
$730,000  premiums  in  this  field  last  yeai.  This 
was  a  gain  of  some  $12,000.  The  losses  incurred 
were  37.4  percent  of  the  premiums. 

Frank  J.  Devlin — The  Atlas  office  wrote  $454,- 
999  premiums  with  $153,033  losses  incurred.  This 
is  a  33.6  percent  loss  ratio.  The  gain  in  premiums 
was  $26,045. 

Chas.  D.  Haven — The  Liverpool  &  London  & 
Globe  wrote  $1,1 57, 856  premiums  through  its  Pacific 
department  last  year.  Losses  incurred  were  $442,- 
767,  or  38.2  percent.  Premium  gain,  $29,315, 
mostly  in  California  Totals  do  not  include  com- 
pany's Montana  and  Utah  business. 

E.  C.  Morrison — The  Aetna's  net  Coast  premium 
income  for  1909  was  $894,034,  a  gain  of  $48,239 
The  loss  incurred  ratio  was  26.5  percent. 

R.  W.  Osborn  —  Pennsylvania  Fire  California 
premiums,  $165,256;  losses  incurred,  $49,741,  a  loss 
ratio  of  30  percent.  Coast  premiums,  $286,649; 
losses  incurred,  $115,758,  or  40  percent.  Premium 
gain  about  $  1  7,000. 

H.  H.  Smith  —  Law  Union  &  Rock  premiums, 
$144,355.  Losses  incurred,  $60,499,  or  41.9  per 
cent. 

Geo.  H.  Tyson  —  Premiums  of  the  department, 
$1,319,785,  with  30  percent  losses  incurred.  The 
gain  in  premiums  was  $  I  74,297. 

T.  J.  A.  Tiedemann — Premiums  for  the  Michigan 
Commercial,  $125,227;  losses  incurred,  $41,730,  or 
33.2  percent.     Gain  in  premiums,  some  $12,000. 

J.  P.  Wyper — Premiums,  $692,443;  losses  in- 
curred, $224,419;  loss  ratio,  32. 1  percent.  Gain  in 
premiums,  over  $42,000. 
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Coast  Business  by  Agencies.  Continued 

Bailey  &  Johnston — Premium*  of  the  department 
»re  $370,686.  a  gam  of  $40,000.  The  Iom«  incurred 
•re  $21 1.425.     The  loss  ratio  ii  37.0  percent. 

H.  L.  A.  Bates — Coast  premiums  for  the  Shawnee, 
$148,035:  losses  incurred.  $57,893.  Loss  ratio. 
39,1. 

California  -  Coast  premiums.  $403,139;  losses 
incurred.  S141.670.  or  35  percent.  Gain  in  prem- 
iums. $24,682.  California  premiums.  $270,927,  a 
gain  of  some  $10,500. 

C.  A.  Henry  &  Co.  —  For  the  Sun  of  London 
$391,822  premiums,  a  gain  of  nearly  $22,000. 
Low  ratio,  37  percent.  Michigan  F.  &  M.,  $103,- 
483  premiums,  a  gain  of  over  $3,100.  Loss  ratio. 
29  percent.  Sun  of  New  Orleans,  began  business  in 
September  on  Coast  and  admitted  to  California 
December  I.  Premiums.  $25,813,  with  $4,123 
losses.  Total  premiums,  $321,118;  total  losses 
incurred  about  35  percent. 

W.  Irving  -Premiums  of  the  Coast  department, 
$434,108,  a  gain  of  57,682;  losses  incurred,  43  per 
cent  of  premiums.  City  premiums  $81,812,  a  gain 
of  $24,769.  California  premiums,  $255,080,  a  gain 
of  $33,480.  California  losses.  $95,564,  or  38  per 
cent. 

E.  T.  Niebling  —  Total  fire  premiums.  $625,647, 
a  gain  of  $50,651.  Losses  incurred  were  29.67  per 
cent  of  the  premiums.  Excluding  the  Alliance  figures 
and  the  territory  now  reporting  elsewhere,  the  prem- 
ium total  for  1909  is  greater  for  this  office  than  the 
total  for  the  year  before  the  great  fire. 
The  several  companies'  figures  are: 
Prems. 
Commercial  Union  .  .  .  $343,726 
244,004 
37,917 

Palache  &  Hewitt  For  the  Hartford  and  Citizens 
a  total  of  $1,262,013  premiums,  a  gain  of  $83,690; 
losses  incurred  $491,054.  or  38.9  percent.  California 
premiums  $637,185.  a  gain  of  $41,000. 

B.  J.  Smith  —  Connecticut  Fire  Coast  premiums 
$447,807.  with  $138,504  looses  incurred.  Loss  ratio 
30.9.      Premium  gam  nearly  $24,000. 

Seaboard  —Premiums.  $33,414;  losses  incurred, 
$15,554;   loss  ratio,  46.5. 

Western  Empire-  Coast  premium*  $37,790.  losses 
incurred  $9,535  or  25  percent.  San  Francisco  prem- 
ium* $3,306.     Operates  in  Washington  and  Idaho. 


Palatine 

Commercial  Union.  N.  Y. 


Losses  Incurred 
$99,719 
73.041 
12.913 


Frank  Avery — For  Fire  Association  and  Phila- 
delphia Underwriters  in  California,  Arizona  and  Ne- 
vada $21  1,531  premiums  with  $87,568  or  41  percent 
losses  incurred.  This  is  an  increase  of  about  $5,500 
premiums. 

Conroy  &  Grim  —  Coast  premiums  for  the  three 
companies  $326,167.  Losses  incurred  $120,976. 
Loss  ratio,  $37.0. 

Gordon  &  Hoadley — ,For  the  American  of  New- 
ark $215,191  premiums,  with  $86,078  or  40  percent 
losses  incurred.  The  gain  in  premiums  was  some 
$7,000. 

McNear  &  Wayman — Total  premiums  $1,2 1 8,782, 
losses  incurred  $477,780  or  39.2  percent.  A  gain  in 
premiums  of  nearly  $1  12,000. 

Chas.   H.   Ward  Coast    premiums     $202,379, 

losses  incurred  $71,578  or  35.3  percent.  Gain  in 
premiums,  $43,536.  City  premiums  same  as  in  pre- 
ceding year. 


Some  Company    Figures    of  January   I 

Milwaukee  Mechanics — Assets  $3, 1  1 2.623,  gain 
$227,000.     Net  surplus  $714,512,  gain  $51,000. 

Providence-Washington — Assets  $3,438,500,  gain 
$442,751;  surplus  $671,791,  gain  $267,230. 

Connecticut  Fire  —  Assets  $6,956,2 1 5,  a  gain  of 
about  $590,000;    net  surplus  $1,790,360,  a   gain  of 

$328,000. 

Continental  Fire  —  Assets  $22,332,787,  gain 
$3,000,000.  Net  surplus  $13,044,878,  gain  $2,728,- 
128. 

Pennsylvania — Assets  $7,299,419,  a  gain  of  about 
$438,000;  net  surplus  $2,200,321,  a  gain  of  about 
$281,000.  The  re- insurance  reserve  increased  some 
$175,000. 

American  of  Newark  —  Assets  of  $8,535,327.  a 
gain  of  $787,295;  special  reserve  fund  $300,000; 
net  surplus  $2,335,327,  a  gain  of  $400,328;  capital 
$1,000,000,  an  addition  of  $250,000. 

Western  Empire  of  Spokane —  Assets  $336,244, 
reinsurance  reserve  I  New  York  standard)  $33,402, 
capital  stock  $180,300,  bills  receivable  $84,206,  cash 
in  banks  $54,82 1 ,  due  from  agents  and  reinsuring  cos. 
$33,644,  surplus  $141,698. 

Union  Mutual  Life —  Assets  $16,084,397,  new 
business  $3,668,017,  surplus  $1,337,627.  AsseU 
gained,  likewise  new  insurance  and  surplus  funds. 

Ins.  Co.  of  North  America— Assets  $13,385,500 
a  gain  of  $1,370,000;  net  surplus  $2,389,406,  a  gain 
of  $840,565. 
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— The  New  Zealand  building  is  rapidly 
approaching  completion. 

— Possibly  there  is  need  of  a  new  defi- 
nition of  general  agency. 

— Personal.  —  Mr.  and  Mrs.  Leslie  H. 
Lord,  of  Los  Angeles,  registered  at  one 
of  San  Francisco's  leading  hotels  during 
Association  week. 

— Personal.  —  Manager  Osborn  of  the 
Pennsylvania  Fire  had  his  entire  field 
force  hei'e  during  Association  week, 
and  treated  them  to  -well,  a  good  time 
as  usual. 

— Fire.  —  The  American  Union  will 
probably  begin  business  soon  and  will 
enter  California  and  other  Coast  states. 
Chapman  will  represent  it  in  San  Fran- 
cisco. 

— It  is  now  the  Law  Union  &  Rock,  the 
latter  absorbed  company's  name  being 
substituted  for  Crown.  Manager  Smith 
is  preparing  a  handsome  new  policy 
with  appropriate  vignette. 

—Stockton,  Cal.  —  Hodgkins  &  Stitt, 
agents  of  the  California  and  other  com- 
panies of  this  city  went  to  the  metrop- 
olis on  business  and  to  see  the  bird  man 
at  Tanforan.  They  are  building  a  new 
town  between  Stockton  and  Lodi. 

— Tacoma  Change. — Seeley  &  Company 
have  sold  their  Tacoma  local  agency  to 
R.  E.  Anderson  &  Company,  intending 
to  remove  their  main  ofl^ce  to  Seattle 
and  engage  wholly  in  general  agency 
work.  Seeley  &  Company  now  repre- 
sent the  Stuyvesant  as  general  agents. 

— The  Delaware  observes  its  diamond 
jubilee  this  year,  having  been  organized 
on  April  10,  1835,  as  the  Delaware 
County  Insurance  Company.  In  1843 
it  became  known  as  the  Delaware  Mu- 
tual Safety  Insurance  Co.  In  1855  it 
moved  to  its  present  quarters  in  Phila- 
delphia, and  its  name  was  changed  as 
at  present.  Special  daily  reports  will 
be  sent  agents. 


—Robert  Dickson  has  bought  the 
charter  of  the  Isthmus  Lloyds  of  New 
York. 

—Manager  Hathaway  of  the  Mutual 
Life  reports  about  4^  millions  of  new 
business  in  California. 

-Honolulu  Personal.— A.  R.  Gurrey  is 
making  a  brief  trip  to  the  Mainland  on 
pressing  private  business. 

— Manager  Briggs  of  the  Standard  Ac- 
cident says  his  company  has  done  an  in- 
creased business  in  this  field.  One  large 
loss  has  been  recently  incurred. 

— Denver  Personal. — Clarence  Cobb  of 
C.  D.  Cobb  &  Co.,  general  agents  for 
the  Norwich  Union  and  the  Caledonian, 
has  been  visiting  Sau  Francisco. 

— Manager  Smith  of  the  Northwestern 
Mutual  Life  informs  us  that  the  Califor- 
nia business  of  his  company  and  his 
agency  will  show  a  nice  increase. 

— Personal. — Manager  Bertheau,  of  the 
Bertheau  -  Watson  Co.,  visited  New 
York  City  last  month  on  business  and 
"made  good"  as  usual.  Mr.  Bertheau 
made  the  ascent  of  Mt.  Singer  and  Mt. 
Metropolitan  and  left  his  records  at  the 
top.  He  also  visitad  one  or  two  foreign 
countries  on  Manhattan  Island. 

—  Personal.— Harry  Roff,  of  the  Home, 
visited  the  home  oflSce  of  the  Home 
recently  and  had  the  time  of  his  life. 
His  assistant,  Mr.  Sheahan,  also  visited 
the  home  office  and  had  a  delightful 
time.  He  is  still  wondering  what  be- 
came of  the  fifty  chorus  girls  that  dis- 
appeared beneath  the  surface  of  the 
lake. 

— Personal. — James  C.  Cunningham, 
secretary  and  treasurer  of  the  Union 
Trust  Co.  of  Spokane,  Wash. ,  was  among 
our  recent  callers.  Mr,  Cunningham 
has  just  returned  from  a  trip  to  Tahiti. 
He  sailed  from  San  Francisco  on  De- 
cember 28;  was  twelve  days  on  the 
"down"  trip  and  twelve  days  on  the 
return,  spending  four  days  on  the  island. 


150 


The  Coast  Review 


of  San   Francisco 


-  Manager  Okell  of  the  Employers  Lia- 
bility has  rented  offices  in  ihc  Royal 
Insurance  building. 

—The  Hamilton  Fire  of  New  York  has 
again  entered  the  Coast,  this  time  with 
I->lward  Hrown  &  Sons  as  general 
age  n  Us. 

—Last  year  the  American  fire  loss  ratio 
was  55  percent  of  the  premiums.  The 
prohaMlities  are  for  a  50  percent  loss 
ratio  for  liM)9. 

—In  the  Oakland.  Cal.,  postoffice  is  a 
letter  from  The  Equitable  Life,  ad- 
dressed to  C.  D.  Hawes.  This  letter 
has  been  following  Hawes  back  and 
forth  across  the  continent,  and  up  and 
down,  from  Bean  town  to  Porktown, 
from  Frostville  to  Tropico,  ever  since 
October  24.  1904. 

-  A  fi'w  of  the  accidents  occurring  rec- 
ently to  some  of  the  Employers'  Liabil- 
ity  personal  accident  policyholders:  — 

Thrown  from  carriage 

Tripped  and  fell  upon  staircase 

Fell  over  rough  timbers 

Thrown  fiom  horse 

Stepped  from  train  on  loose  stone  and  fell 

Struck  leg  against  piece  of  lumber 

In  cleaning  buckle,  finger  pierced 

Board  fell  on  hand 

Branch  of  tree  hit  eye 

Slipped  and  fell  on  stone  walk 

Struck  with  hammer 

Stepped  on  an  uneven  walk 

Slipped  and  fell 

Foot  caught  and  fell  down  stairs 

Slipped  and  fatally  fell  while  getting  on  train 

EUong3tion  of  tendons,  right  shoulder 

Dislocation  of  left  eltww 

Knee  twisted  and  lacerated  ligaments 

Left  ankle  sprained 

Leg  badly  injured 

Finger  infected 

Thumb  infected 

Ruptured  blood  vessel 

Muscles  of  left  elbow  torn 

Finger  cut  and  crushed 

Ankle  sprained 

Fracture  of  both  bones,  near  ankle 

Body  badly  bruised 

Fractured  rib 


—Sin  Francisco.  —  0.  L.  Van  Laning- 
ham,  a  successful  promoter,  is  in  this 
city. 

—Olympia.— Commissioner  Schively  is 
East,  examining  companies  as  per 
schedule. 
-The  Kellys  of  New  York  city  now  own 
the  controlling  shares  of  the  Franklin 
Fire  of  Philadelphia. 
—Surety  Verdict.— Western  Pacific  R. 
R.  V.  National  Surety  Co.'',  tried  in  San 
Franci.sco.  Plaintiff  wins.  Defendant 
was  bonder  of  Banker  Brown,  the 
road's  treasurer.  Judge  Van  Fleet  of 
federal  court  charged  the  jury,  which 
20  minutes  later  returned  a  verdict  for 
the  railroad  for  the  amount  of  the  bond 
plus  interest.  Plaintiff  alleged  that 
Brown  deposited  its  money  in  his  bank 
when  he  knew  it  was  in  a  shaky  condi- 
tion. 

— Personal  -Bozeman,  Mont.  —  E.  M. 
Gardner,  himself  ill.  mourns  the  sudden 
death  of  his  wife  on  January  9.  Mrs. 
Gardner,  who  was  of  a  very  active 
mind  and  in  seeming  good  health,  died 
of  heart  trouble  after  four  hours'  ill- 
ness. Mr.  Gardner,  head  of  the  E.  M. 
Gardner  Co.,  who  has  been  writing 
insurance  for  thirty  years  in  this  city, 
has  been  in  poor  health  for  several 
months,  following  a  surgical  operation 
and  sciatica.  His  friends  in  the  insur- 
ance world  tender  him  an  expression  of 
their  sympathy  in  these  hours  of  his 
deep  affliction. 

—Marine.  —  Br  schr  Johanna  sank  off 
Atlantic  coast  with  twelve  of  crew. 
She  was  laden  with  sugar,  and  incom- 
ing seas  turned  it  to  syrup,  which 
clogged  the  pumps.  Otherwise  the 
schooner  might  have  lived  out  the  gale. 

"A  1."— Words  describing  a  ship  as 
being  "A  1  "  amount  to  a  warranty. 
OUive  V.  Booker.  1  Exch.  416,  423. 

About.— In  a  charter  party,  agreeing 
that  the  ship  should  load  as  may  be  re- 
quired by  the  master,  "about"  5,000 
barrels,  the  word  "about"  meant  any 
amount  between  4,500  and  5,500.  Al- 
cock  V.  Leeuw,  1  Cab.  &  El.  98,  99. 
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— The  Munich  Reinsurance  Co.  is  in- 
creasing its  capital  to  $6,250,000. 

— Life  Personal.  —  Wm.  Evelyn  Porter, 
medical  director  of  the  Mutual  Life  Ins. 
Co.,  is  is  in  San  Francisco,  in  the  course 
of  a  tour  of  the  West. 

— Liability  Claim  Denied.  —  Guest  of 
hotel  in  Denver  was  injured  by  elevator 
accident.  The  manager  of  the  hotel 
saw  the  injured  person  every  day,  and 
within  two  weeks  or  a  month  was  ad- 
vised that  she  intended  to  claim  dam- 
ages for  the  injury.  Neither  plaintiffs 
nor  their  agents  at  any  time  gave 
notice  in  writing  of  the  accident  to  the 
defendant  at  Chicago,  or  to  Thomas  F. 
Daly,  the  agent  who  countersigned  the 
policy,  nor  was  any  written  notice  given 
either  to  the  defendant  or  to  Daly  of 
the  claim  for  damages.  The  company 
(London  Guarantee  &  Accident)  there- 
fore declined  to  pay  the  claim  Though 
a  strict  interpretation  of  the  literal 
terms  of  the  policy  doubtless  released 
the  company  from  liability  for  the  loss, 
it  seems  to  us  that  the  hotel's  claim 
is  a  just  one  and  should  have  been  paid. 
The  victim  of  the  injury  said  at  first 
she  would  make  no  claim,  the  hotel 
manager  at  once  notified  the  company's 
agent  of  the  accident  when  the  woman 
finally  said  she  would  claim  damages; 
but  this  was  33  days  after  the  injury, 
and  was  by  telephone,  and  it  brought 
the  general  agent  down  to  the  hotel, 
where  he  talked  with  the  insured  about 
the  claim  but  said  nothing  about  the 
necessity  of  giving  a  written  notice. 
The  London  Guarantee  refused  to  pay 
the  claim,  on  the  ground  that  the  notice 
of  the  accident  was  given  too  late  and 
was  not  made  with  pen  and  ink,  that 
is,  in  a  written  form.  We  leave  the 
matter  to  the  judgment  of  the  reader 
rather  than  that  of  the  court,  and  ask 
him.  Shouldn't  the  London  Guarantee 
&  Accident  Co.,  under  all  the  circum- 
stances, have  paid  this  elevator  injury 
claim?  The  company  has  evidently 
acted  illiberally.     Did  it  act  justly  ? 


— 50  new  casualty  companies. 

—Fire. — One  easy  way  to  reduce  expen- 
ses is  to  pay  too  much  for  a  loss. 

—Personal.  —  Mr.  and  Mrs.  James  J. 
Dennis  of  Portland  visited  San  Francisco 
this  month  and  registered  at  the  Palace. 

— Mr.  and  Mrs.  Walter  Raymond  of 
Portland  visited  San  Francisco  in  the 
early  part  of  January  and  registered  at 
the  Palace. 

— Marine  Figures.  -On  another  page 
we  print  a  summary  of  California  prem- 
iums and  losses  for  twenty-two  years. 
The  average  of  losses  paid  is  61.4  per- 
cent. 

—Marine  Decision.  —  Washington  su- 
preme court  on  December  20,  in  Stone 
V.  North  America,  ruled  that  a  policy 
covering  damage  by  perils  of  the  sea, 
and  shipments  by  rail  in  U.  S.  and  Can., 
and  shipments  by  steamers  navigating 
coastwise  waters  of  the  U.  S.,  covers  a 
shipment  by  vessel  from  San  Francisco 
to  Bellingham  and  Seattle,  though  it 
intended  to  stop  at  the  foreign  port  of 
Victoria. 

—Brokers  Beware.— In  the  Insurance 
Law  Journal  for  December  is  published 
the  case  of  Fries-Breslin  vs.  Bergen  & 
Snyder,  in  which  the  court  holds  that 
a  fire  insurance  broker  is  in  duty  bound 
to  provide  the  assured  with  policies  in 
reputable  companies.  This  case  is  one  of 
widespread  interest,  more  especially  in 
view  of  the  fact  that  many  brokerage 
houses,  in  covering  large  lines  of  insur- 
ance, sometimes  take  the  policies  of  sur- 
plus line  companies  of  doubtful  stand- 
ing. The  decision  now  rendered  would 
seem  to  hold  that  a  broker  may  be  held 
responsible  for  the  entire  loss  himself 
if  he  provides  such  a  policy.  What  a 
reputable  company  is  has  not  yet  been 
fully  decided  by  the  courts,  but  the  incli- 
nation of  the  public  to  decry  a  company 
that  has  failed  as  disreputable  from  the 
beginning,  should  deter  a  broker  from 
giving  any  but  policies  in  companies  of 
unquestioned  standing. 
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-St.  Louis.  —  The  American  Credit 
Indemnity  Co.  continues  odorously. 

S.  F.  Fire  Commission.  —  Geo.  A. 
Newhall  was  re  -  elected  president. 
The  new  mayor  has  appointed  Joseph 
F.  Sullivan  a  member. 

Spokane.  The  Western  Empire, 
which  reinsured  the  Illinois  business 
of  the  Florida  Home,  has  amended  its 
charti'r  to  a  restriction  of  insurance  to 
fire  only. 

Denver.  -  The  Mercantile  has  been 
merged  with  the  Merchants  Fire  here 
and  will  enter  other  states  under  the 
latter  name  with  $100,000  net  surplus. 
These  companies  began  as  mutuals. 

-Albuquerque,  N.  M.  —  B.  A.  Sleys- 
ter,  who  has  repre.sented  the  Atlas,  Ger- 
man-American and  National  here,  has 
sold  out.  He  is  visiting  San  Francisco,  on 
his  way  to  Poitland,  Or.,  where  he  will 
engage  in  selling  country  lands. 

-Portland.  -The  Mutual  Fire  Co.  will 
hereafter  "collect  annually  70  percent 
of  two  standard  annual  premiums  on 
all  bu.siness  on  which  standard  compan- 
ies will  write  three  year  term  policies." 
This  is  too  dear,  considering  the  security 
behind  the  offer. 

The  Rocky  Mountain  Fire  Underwrit- 
ers Association  has  named  three  dis- 
trict inspectors  to  be  stationed  outside 
of  Denver,  leaving  four  to  cover  that 
city  and  its  immediate  vicinity.  L. 
F.  Terhune  is  to  be  stationed  at  Albu- 
querque, N.  M..  G.  Q.  Brimsmade  at 
Cheyenne,  Wyo.,  and  C.  A.  Emory  at 
Grand  Junction,  Colo. 

-Hartford  Centennial.  -The  Hart- 
ford Fire  Ins.  Co.  is  now  in  its  100th 
year.  The  company  has  sent  to  each  of 
its  salaried  men  in  the  home  and  de- 
partment offices  a  draft  equal  to  10  per 
cent  of  his  .salary,  tf)gether  with  a 
letter  e.xpre.ssing  good  wishes.  The 
agency  men  received  gold  pencils.  Spec- 
ial centennial  daily  reports  have  been 
distributed. 


—That  a  policy  shall  be  countersigned 
by  the  agent  of  the  company  before  it 
shall  become  a  valid  obligation  is  a  stip- 
ulation that  the  company  has  a  right  to 
make,  and  the  completion  of  the  con- 
tract with  the  signature  of  such  agent 
during  the  lifetime  of  the  in.sured  is 
es.sential  to  the  existence  of  an  obliga- 
tion which  can  be  enforced  against  the 
company.     104  P.  R.  909.  Ok. 

— Portland. — "The  Broacher,"  organ- 
etteof  the  Mutual  Fire,  says:  "Our  man 
found  the  window  giving  access  to  a 
third-story  fire-escape  blocked  by  a 
blackboard."  Perhaps  this  statement 
is  as  unreliable  as  this:  "Every  large 
mercantile  house  in  Portland  carries  a 
big  line  of  mutual  fire  insurance,  and 
goes  to  New  York  to  get  it."  The 
Credit  Men  would  not  allow  this. 

— Cancellation. —  Return  of  unearned 
premium  held  essential  to  cancellation 
by  insurer  of  policy.  That  insured  did 
not  protest  against  cancellation  of  pol- 
icy held  not  to  amount  either  to  a 
waiver  of  a  tender  of  the  unearned 
premium  or  consent  to  such  cancella- 
tion. The  local  agent  being  in  posses- 
sion of  policy  as  bailee  for  insured,  his 
marking  the  same  "Canceled"  without 
the  consent  of  the  insured  held  not  to 
amount  either  to  a  waiver,  estoppel, 
consent,  or  acquiescence. — Taylor  v.  In- 
surance Co.  of  North  Amer.  (Okl.)  354. 

— Oil  in  the  Fire  Protection  Reser- 
voir —At  Auburn,  Cal.,  a  curious  event 
is  reported.  Blown  from  a  big  pit  by 
storms,  1000  gallons  of  oil  that  had  been 
stored  by  railroad  contractoi-s  near 
Clipper  Gap  entered  a  canal  of  the 
South  Yuba  Water  Company  and  later 
was  pumped  into  a  big  reservoir  in  the 
little  city  from  which  the  residents 
draw  their  supply  for  household  pur- 
poses. The  mystery  could  not  be  ex- 
plained at  first  and  water  consumers 
voice:!  deep  indignation.  Investigation 
by  the  company  finally  disclosed  the 
cause  of  the  trouble  and  steps  were  at 
once  taken  to  end  it. 
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— In  Api'il  the  Sun  of  London  will  be 
200  years  old.  It  was  "born"  100  years 
before  Lincoln  and  Darwin. 

— Colorado  Springs  fire  losses  in  1909 
$70,473  with  $764,950  insurance.  A 
burning-  loss  of  about  1  percent. 

— Fire. — Manager  Foulkes  of  the  West- 
ern department  of  the  Phenix  in  Chicago 
(formerly  of  San  Francisco)  has  re- 
signed. 

—Colorado.  —Increased  fire  premiums 
and  a  disproportionate  increase  in 
losses.  Heavy  losses  on  good  mercan- 
tile business  are  reported. 

— Fire.— The  new  fireboatsof  San  Fran- 
cisco have  resulted  in  a  material  reduc- 
tion of  rates  on  protected  water  front 
property  extending  back  several  blocks 
covered  with  hose  and  streams. 

— Cancellation.  —  The  return  of  un- 
earned premium  is  held  essential  to 
cancellation,  by  the  supreme  court  of 
Oklahoma,  the  "garden  of  cranks"  and 
grafts.  Federal  courts  have  ruled  to 
the  contrary. 

— Automobile. — Chr  stensen  &  Goodwin 
now  write  automobile  insurance  for  the 
St.  Paul  F.  &  M.  J.  R.  M-ackay  is  sec- 
retary of  the  automobile  department. 
Fire,  transportation,  collision  and  theft 
losses  are  covered. 

—Troy,  Idaho,  Incendiary.  —  Recent 
woodshed  fires  are  known  to  be  incen- 
diary. Last  Saturday  (January  8)  fire 
was  found  in  a  kerosene-soaked  box  of 
confetti  in  the  woodshed  of  Frank  Nes- 
bit's  jewelry  store.  Town  council  offers 
a  reward  of  $250  for  arrest  of  the  fire- 
bug. 

— J.  O.  Otsby,  Agent,  Arrested  in 
Washington. — Wenatchee,  Wash.,  Jan. 
10. — J.  0.  Otsby,  banker  at  Brewster, 
released  from  charges  of  falsifying 
bank  records,  was  at  once  re-arrested 
on  a  warrant  charging  him  with  having 
converted  and  appropriated  to  his  own 
use  money  belonging  to  a  fire  insurance 
company  for  which  he  was  agent. 


—Marine  Loss.—  Lumber  .schr  sank  off 
Oregon  coast  in  heavy  gale.  Name,  San 
Buenaventura. 

— Chicago  fire  business  averages  poorly. 
That  is  one  reason  there  are  no  Chicago 
companies— not  to  speak  of.  A  62  per- 
cent loss  ratio  average  does  not  build  a 
surplus. 

— Geo.  J.  Wellington  of  San  Francisco 
has  returned  from  a  trip  to  the  East. 
He  looked  over  New  York  and  inspect- 
ed the  tops  of  the  tower  buildings. 
Liberty  statue  and  Washington  monu- 
ment. 

—Revoked  for  Cause  in  Colorado.  — 
Agents'  licenses  canceled  by  Commis- 
sioner Clayton  :  Glenwood  Springs,  T. 
P.  Geogheagan  ;  Las  Animas,  Milton  A. 
Lantz.  Perhaps  these  men  are  on  their 
way  to  this  Coast. 

—Personal.  —  Manager  Edward  E. 
Potter,  one  of  the  oldest  and  most  suc- 
cessful of  San  Francisco  underwriters, 
is  now  in  Tahiti.  After  remaining  a 
month,  he  will  take  a  British  steamer 
for  Australasia,  and  will  return  home 
via  Japan.  Mr.  Potter  has  long  had 
this  winter  trip  under  consideration. 

—State  Insurance  Official  Must  Li- 
cense Co. — Where  a  corporation  organ- 
ized to  guarantee  bank  deposits  has 
complied  with  all  statutory  require- 
ments, superintendent  must,  under 
Gen.  St.  1901,  §  3422,  furnish  it  with  a 
certificate  to  do  business.  —  Bankers' 
Deposit  Guaranty  &  Surety  Co.  v. 
Barnes  (Kan.)  697. 

—New  Fire  Mutual  in  Washington.— At 
the  Davenport  convention  of  the  Lincoln 
County  Farmers  Union  a  little  fire 
mutual  was  launched  on  the  sea  of 
trouble  It  promises  to  "insure"  farm 
property  only,  and  against  fire  and 
lightning  loss  only.  Hooray !  But 
wait  till  some  ambitious  secretary  takes 
hold  of  the  oars  and  steers  straight  for 
town  mercantile  business  and  a  bigger 
salary.  Farm  mutuals  sink  too.  One 
J.  G.  Wolfe  is  at  the  helm. 
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Liability.  A  boy  in  New  York  has 
suecl  a  (Irayinjf  company  for  $1(M),(KK) 
(lamajrcs  for  loss  of  botli  hands  by  col- 
lision. 

—Seattle.  The  Washinjfton  Fire  Insur- 
ance has  completed  alteraticms  to  the 
third  floor  of  the  Lowman  buildinpr  and 
moved  its  country  department  therein, 
giving  the  company  an  excellent  hous- 
ing. 

—Walla  Walla.-From  an  analysis  of 
Receiver  Hill's  last  report  upon  Walla 
Walla  receivership  affairs,  one  gathers 
that  cre<iit«)rs  have  no  occasion  for  en- 
thui-iasm.  The  as.sets  that  are  not  in 
dispute  cannot  be  found. 

—San  Diesro.Cal.,  a  city  of  40.000  souls, 
is  re.solved  to  have  a  world's  fair— and 
an  appropriation  in  1915,  thouj^h  the 
thought  came  five  years  later  than  to  San 
Francisco.  Oh,  give  the  child  the  toy! 
Besides,  San  Franci.sco,  for  lack  of 
water  and  insurance,  may  be  unable  to 
hold  the  fair,  unless  it  annexes  Berke- 
ley. 

— Accidents  of  Travel.— Four  rear  pa.s- 
senger  cars  on  Southern  R.  R.  in  North 
Carolina  were  dashed  from  a  trestle 
down  a  50  foot  embankment  into  a 
creek.  Ten  persons  killed  and  thirty- 
five  injured.  Broken  rail.  Twocoach- 
ers  and  two  sleepers  thrown  over.  For- 
ward part  ot  train  passed  over  in  safety. 
Extraordinary.  Always  carry  extra 
accident  insurance  when  you  travel  for 
accidents  happen  on  the  best  regulated 
roads. 

—We  have  always  thought  that  an  in- 
surance journal  of  general  circulation 
should  print  a  summary  of  all  the  im- 
portant happenings  in  the  underwriting 
world,  even  if  it  did  repeat  or  rehash 
items.  We  therefore  continue  doing  so 
but  now  print  this  re-print  or  much  of 
it  in  our  advertising  .sections  because  it 
's  not  worth  binding  as  a  permanent  rec- 
ord. All  important  news  appears  in 
supplements  or  extras  when  too  late  for 
the  regular  issue. 


—Automobile  premiums  will  notably  en- 
large the  American  marine  total  for 
1909. 

—We  get  out  news  extras   quite  often 

-mainly  to  enable  Insurance  Field  and 

other  papers  to  print  timely  Coast  news. 

The  Mutual  Life  has  increased  its 
dividend  .scale  for  1910.  This  is  the 
fifth  con.secutive  advance.  It  is  about 
a  12  percent  increase. 

—Life.— General  Agent  de  Groat  says 
the  Mutual  Benefit  is  the  only  company 
which  grants  ca.sh,  loan,  paid-up  and 
extension  values  after  the  payment  of 
one  premium. 

-Territorial  Change. — The  Liverpool 
&  London  &  Globe  has  added  the  states 
of  Arkansas  and  Oklahoma  to  the  New 
Orleans  office,  taking  the  one  from  the 
New  York  and  the  other  from  the  Chi- 
cago office. 

—  Mutual.— A  controversy  in  printer's 
ink  between  the  Northwestern  Mutual 
Fire  Association  of  Seattle  and  Actuary 
Woolston,  who  recently  examined  the 
company  for  the  Utah  and  Oregon  state 
departments,  is  becoming  a  trifle  acri- 
monious. 

—Accidents  of  Travel. — Southern  Pa- 
cific limited  train  in  Arizona  hurled 
down  an  embankment.  Two  killed  and 
fifty  pa.s.sengers  injured.  Accident 
attributed  to  speed  of  25  miles  an  hour 
round  a  curve.  Another  says,  "a 
broken  rail."  If  so,  this  is  the  second 
broken  rail  accident  in  the  same  month. 
Carry  extra  insurance  when  you  travel. 

-Fire. — W.  L.  Niehorster  has  gone 
with  the  Western  Empire,  after  resign- 
ing as  assistant  secretary  of  the  Wash- 
ington. In  the  early  80's  Mr.  N.  was  a 
surveyor  with  the  Rai.sher  Map  Pub. 
Co.  and  later  was  with  the  Sanborn 
Map  Co.  He  followed  this  with  local 
and  field  work.  The  Western  Empire 
is  extending  its  plant  and  has  entered 
Illinois. 


The    Coast    Review 


71 


OUR  SECOND  ADVERTISING  SECTION 

With  Some  Miscellaneous  Reading 


The  Messrf^.  Potter  have  become  mem- 
bers of  the  Vive  Underwriters'  Associa- 
tion of  the  Pacific. 

Marine.  —  Lloyds  of  London  are  in- 
creasing rates  to  a  degree  that  the 
mutual  clubs  may  take  on  more  busi- 
ness in  England. 

Two  more  Oklahoma  banks  have 
failed.  The  state  is  behind  in  repaying 
depositors,  as  guaranteed.  The  gov- 
ernor blocks  investigations,  despite 
grand  jury  indictments  of  bank  officials. 

England.  The  Legal  allows  discounts 
for  fire  premiums  paid  in  advance — 10 
percent  of  one  year's  premium  if  policy 
be  written  for  two  years,  and  all  of  the 
first  year's  premium  in  the  case  of  pol- 
icies of  six -year  term.  Besides,  the 
policyholders  share  in  the  profits.  But 
we  fawncy  there'll  be  no  profits. 


In  an  Eastern  town  the  moving  pic- 
ture operator  locked  himself  in  his  tin- 
clad  box,  and  when  the  films  caught 
fire  he  was  badly  burned  before  escap- 
ing. 

New  York  City's  debt  is  $142.52  per 
head  of  population  —  or  say  $850  per 
voter .  This  is  seven  times  greater 
than  the  per  capita  orper  voter  munici- 
pal debt  of  the  next  heaviest-debt  city. 
Of  the  large  cities,  San  Francisco  has 
the  smallest  net  debt.  But  Frisco  is 
just  beginning  to  vote  money  for  the 
grafters  to  spend.     Just  wait! 

In  a  Georgia  town  a  young  man 
started  to  thaw  out  the  frozen  water 
pipes  with  a  torch.  He  succeeded  indi- 
rectly and  the  firemen  succeeded  di- 
rectly in  saving  the  rest  of  the  house. 
Fires  from  this  cause  do  not  occur  on 
this  Coast. 


FIRE  &  TORNADO  INSURANCE 

American  of  Ne\^ark 


Chartered  in    1846 


Capital   Stock 

Liabilities 

Special   Reserve  Fund 

Net  Surplus 

Total  Assets 
Philemon  I>.  Hoadley,  Pres't. 


Sl.OOO.OOO.OO 

4.880.271.48 

300.000.00 

2..S55.055.20 


88,535.326.68 


C.  Weston  Bailey,  Sec'y. 


GORDON  &  HOADLEY,  Managers 

Pacific  Department 

San  Francitico,  California 
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m    Pacific  Mutual  Life 

INSURANCE     COMPANY 

Capital,  fully   paid   up,   $1,000,000 

GEO    I   COCHRAN.  President         GAIL   B.  JOHNSON,  Vice-President 

A<in.,t.ci  Assets  U^n.  1.  1910) ^  njiii'st  00 

Life  Insuranct^  m  Force HkoniJ^yA    Jy 

Paid  account  of  Policyholders  since  organization     ....         25.308.174   67 

The  Oldest  and  Larncst  C:ompany  West  of  the  Mississippi 
Matchless  Policy  Contracts     Life,  Accident.  Health 
Excellent  Opportunities  for  Wide-Awake  Solicitors 
KILG.ARIF  &   BE.AVER.  Inc..  Genl  Agts.,  Shreve  BIdg.,  San  Francisco 
JOHN  NEWTON  RUSSELL,  Jr.,  Gen'l  Agt..  Pacific  Mutual  BIdg.,  Los  Angeles 
F.  A.  STEARNS,  Mgr.,  Accident  Dept.,  Shreve  BIdg.,  San  Francisco 
THE  McCUlSlON  CO.,  Gen'l  Agents,  Accident  Dept..  Columbia  Trust  BIdg.,  Los  Angeles 


Life.  In  Hiii^land,  in  an  office  win- 
dow, there  appeared  this  sign.  "I  will, 
without  any  charge,  recommend  to  you 
two  good  life  assurance  companies."  A 
mid(lle-aged  gentleman  entered  the 
office,  presented  his  card,  and  asked  to 
be  recommended  two  companies.  It 
was  done.  Sometime  later  this  kind 
and  disinterested  giver  of  recommenda- 
tions learned  that  the  gentleman  who 
had  a^kt'd  his  free  services  had  gone  to 
one  of  the  life  companies  and  taken  out 
insurance  in  a  substantial  sum.  Where- 
upon this  broker  visited  the  company 
and  demanded  the  regular  commission. 


Meeting  with  a  refusal,  he  brought 
suit  against  the  company.  The  court 
held  that  he  had  earned  a  commission, 
which  defendant  must  pay 

Marine.  —  Str  Czarina,  owned  by 
S.  P.  R.  R.,  left  Coos  Bay,  Ore.,  in  a 
gale,  became  disabled  on  the  bar,  and 
was  wrecked  on  the  north  spit.  Being 
a  mile  away,  life  saving  line  could  not 
be  shot  aboard.  Lives  lost,  30.  Ship 
loaded  with  coal.  Railroad  company 
carries  its  own  insurance.  Czarina  built 
in  Sunderland,  Eng.,  1883,  as  George 
W.  Jones. 


^ 


That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT    MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MlTl  AL   LIFK  INS.  CO.  -  -  HARTFORD,  CONN. 

I'lt-anc   mintion    thin   Paper 


-J 
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T  1 1  I : 


HOME  INSURANCE  CO. 

NEW     YORK 
Fire,    Lightning    and    Automobile    Insurance 

JULY,  1909 

Cash   Capital $3,000,000  00* 

Reserve    Premium    Fund, 9,827,058  00 

Reserve  for  Losses  and  other  claims,  including  Teixes,  1,618,078  09 
Reserve  as  a  Conflagration  Surplus,  ...         1 ,000,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital, 10,575,133  87* 

Total  Cash  Assets,  .  $26,020,269  96 

Surplus   as   Regards   Policyholders,       .        $14,575,133  87* 


ELBRIDGE  G.  SNOW,  President 

Emanuki,  H.  a.  Cokrea,  \'ice-President  Areunah  M.  Bi'Rtis,  Secretary 

Frkdf.hic  C.  Buswei,i„  Vice-President  (^harlks  L.  Tyner,  Secretary 

Clarence  A.  Ludlum,  Assistant  Secretary  IIenky  J.  Ferris,  Assistant  Secretary 

.Organized  in  1833 

LoHHKS  Paid,  Over      sii5,ooo,ooo 

*  Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,000,000,  a  sum  exceeding  the  entire  assets  of  many  com- 
panies seeking  business  in  the  United  States  and  Canada,  and  the  only  Company  doing  business  in  this 
country  maintaining  a  reserve  of  this  character,  rendering  substantial  its  claim  to  being  "conflagration 
proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company,  larger  than  that 
of  any  other  Company  transacting  the  business  of  fire  insurance  in  the  United  States. 

Northern  California  and  Nevada 

HARRY  L.  ROFF,  (ieneral  Agent  C.  A.  R\GE,  Special  Agent 

J.  J.  SHEAHAN,  Ass't  Gen'l  Agt.  JAS.  F.  BOYLAN,  Special  Agent 

324  Sansome  Street.  San  Francisco 

Idaho  (  N.   W.  ),  Oregon,  Washington  and  British  Columbia. 
.lOHX  I).  {'OLEMAN.  Gen'l  Agt.  ) 

JOHN  C.  FOX,  Special  Agent  -     lUl}-  Stark  St.,  Portland,  Ore. 

H.  E.  SMITH,  Special  Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

('HAS,  QUITZOW,  Special  Agent     /  n   •       a,      »  t,i.j       t        .        ,      -.  i 
.lAMES  S.  SUYDAM.  Special  Agent  ( '^'"'"^  ^'■"**  ^^'^^-  Lo»  Angeles.  Cal. 
Idaho  { S.  E. ),  Montana,  Utah,   Wyoming. 

.H'NIUS  YOUNG,  Special  Agent,  I  n,.  ,   q      •  j  m       ^  m  i      u-   ,»  t    i     r.» 

L.UVRENCE  C.  YOUNG.  Special  Agent    1'  ^  ^"'^  Saving.s  and  Trust  Bldg,  Salt  Lake  City. 
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„„e  MARINE 

Commercial   Union 

Assurance  Company,   Ltd. 

OF  LONDON.  ENGLAND 

Subscnbed    Capital                              "'                   $14,750,000 

Paid- Up    Capital     .  1,475,000 

Total    Cash    Assets.    Cold  44,558,115 

Total    Liabilities,    including    re- insurance  34,267,610 

Cash    Surplus    to    Policyholders 10,290,505 

Total    Amount    of  Claims    Paid 151.000.000 

Assets  in  the  United  States  Held  by  Trustees.        -        -     $6,849,258 

All  Loxsex  on  the  Pacific  Coast  Promptly  Paid  Through  the 

Pacific  Coast  Braucli  Office 

SMIiy  BUILDING     -     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 
E.  T.  NIEBLING,  Manager 

p.   de  S.  OLNEY,   Branch  Secretary 


riRE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


NEW  ZEALAND 


INSURANCE    COMPANY 
LIMITED 

Of    AUCKLAND,    N.   Z. 

SUBSCRIBED    CAPITAL,                .....  $7,500,000  00 

PAID  UP  CAPITAL,            .             -             .             .             .             .  1,500,000  00 

ASSETS,  DEC.  1,  1908,                    4,521,165  00 


HAS  BEEN   DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A     RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


^: 


3  4  3   Sansome    Street 

SECURITY   BUILDING 

FOLGER  &  SPEYER,  Managers 
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ATLAS 

Assurance  Company 

(LIMITED) 
Of  London,  England 

With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    -    ■    $25,000,000  00 

ASSETS  IN  UNITED  STATES,  $2,170,820  00 


Office :     430     California     Street,     San     Francisco 


PRAINKJ.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


PACIFIC  COAST  DEPARTMENT 

Jftomf  n^3lnsurancp  (!ltim;jattg 

of  Ntmnrt.N.J.  ^ 

Org^anized    1855 

Paid-up  Capital $1,000,000  00 

Assets  .    .    .  $5,052,624  00  Net  Surplus  .    .    .  $2,259,237  00 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City,  N.  J.  OrKaiiized  in  \W1 

Assets,  $498,914.00  Surplus  to  Policyholders,  $222,517.00 

C.  M.  WARD,  General  Agent 

21J  Sansome  St.  San  Francisco 

RELIAHLE  AGENTS  WANTP:D  IN  INOC'tX'PIED  TERRITORY 


The  St.  Paul   F.  &  M.  has  made  a      state  authorities  under  the  new  safetj- 
deposit  of  $250,000  with  the  Minnesota      fund  law. 
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THIS   IS  AN  ADVERTISEMENT 


insurance 

=SL.Coa^  Review 

of  Frisco  Town 
of  Much  Renown 

NEARLY    FORTY    YEARS'    ACJIVi:    LIFE 

Will  Be  Better  in  1910 
Better  Than  it  Ever  Has  Ben 
"We    Want    a    Few   Live    Agent  -  Correspondents 

Here  are  extracts  from  three  letters  : 

From  a  Special  Agent:  "Your  publication  is  so  g-ood  that  I 
don't  see  how  any  Coast  Special  will  try  to  get  along  without  it.  You 
may  send  a  copy  one  year  to  Mr. ,  who  is  a  local  who  will  ap- 
preciate it.     Send  me  the  bill." 

From  the  Secretary  of  a  Company  :  "It  was  with  pleasure  that 
we  read  your  article  on  the  subject  of  'Small  Companies,'  and  it  certain- 
ly demonstrates  that  the  Coast  Review  wishes  to  do  justice  to  the  small 
as  well  as  to  the  large  companies.  Personally  we  always  knew  this.  It 
is  but  fair  that  the  smaller  companies  be  given  a  chance  to  demonstrate 
their  soundness  and  stability,  especially  when  the  company  at  all  times 
is  willing  to  state  the  true  conditions  of  its  affairs,  for  did  not  some  of 
the  largest  companies  today  start  with  a  small  capital  of  $200,000  ?  In 
fact  some  of  the  strongest  companies  today  have  not  increased  their 
capital  (beyond  $200,000)." 

From  an  Agent  Who  Did  Not  Know :  (This  was  written  some 
time  ago.)  "  I  notice  in  your  issue  of  May  two  items,  entitled  "What  is 
the  matter  with  the  Ohio  German"  and  "Why  did  Tebben  leave  the  Ohio 
(lerman  ?"  I  do  not  understand  where  you  could  get  such  information, 
as  Mr.  T.  is  still  general  manager  for  the  Ohio  German  [but  he  was  not], 
and  this  company  is  just  as  strong  as  any,  and  well  able  to  pay  its  losses." 
[Oh,  my  goodness  gracious  !  ] 


Subscription  Price  $3  a  year,  with  Supplements 
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1792  1909 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $12,006,998.25 


Alliance  Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,454,403.71 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 
Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

GEO.  ORMOND  SMITH,  Special  Agent,  San  Francisco,  Cal. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 
M.  H.  REEVES,  Special  Agent,  Spokane,  Wash. 
H.   E.  SMITH,  Special  Agent,  Portland,  Ore. 


THE 

New  York  Underwriters  Agency 

Cash   Assets:      w%^/%^^)      INet  Surplus: 

January  1.  1909  V^^l^M  January  1-  1909 

$20,434,816.61        JMffiCI        $5,061,592.38 


Surplus  to  Policyholders      ^^ypjA^  Losses  Paid.  Over 

$7,061,592.38  ^^^p^^  $125,000,000 

H.  R.  MANIN,  Manager 

Pacific     Coast    Department : 

Merchants  Exchange  Building         -         .         _         .         San  Francisco 
F.  IVJ.  BRANCH,  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 

A.  F.  SEWELL.  -  .  -  san  Francisco,  Cal. 

A.  E.  BAILEY,  -  .  .  .  Spokane,  Wa,sh. 

J.  C.   HOWARD.  -  -  .  .  Los  ANGELES,   Cal. 

B.  L.  PENFIELD,  -  -  .  .  san  Francisco,  Cal. 
E.  R.  THOMPSON,         -            -            .            .              Portland.  Oregon 
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OF 
NEW     YORK 


TKe  Fidelity  and  Casualty  Company 

.issrts i!  s.(;4!P.ssr»  fi*i 

Ctijuttil  nnit  Snr/f/ns         .         .         .  .'i.O / 1 .S:{4  (tO 

t.ossrft  i'nitt  tn.hnuiai  f/  r   lUOU     .       ^O.IU.l.S.ir,  sr» 

ThU  Company   rranU  insurance  as   follows: 

Hoii.l*  of  .s.in.|»lil|.  for  P.-rsons  in  I'.oitinMs  ..f  Tru>i     Ki.l.lity  I5..ii.ls    HurKlarj';  I'IhU"  fnasrt-Steain 
Itoil.r     Kl>  \Vh.-.l     Kir.i.loy.rs     I'nl.li<'     T.aiiis     W.irkm.ns  <oll.-(tiv.-.  KU-Vator  aii<I  fieiieral 
Lialillity     r.rM.iial  Arci.lriil     Ili-alHi     l'li.\ -iciaii-'  l.iahiliiy. 
OFFICERS    GEORGE  F.  SEWARD.  Pruident;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Ant.  Secrel.ry;  FRANK  E.  LAW.  2d  Asil.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
I'ACIFIC    COAST    DKPARTMKNT: 
California  :  Washington  antt  Oregon  : 

CHAS.  J.  BOS^A^ORTH,  General  Agent  SEELEY  C^  CO. 

M.T.lmnl-  r.x.!.Mt,«.-.  s„n   l-niiM-iM-..  Ill  S.  KUh  .<t..  Tarn.na  ;  <;"l';>ii»''  HUlR 

Seattle;  Hoard  of  Iratle  H1<Ik.  Fortlan 


SELL  LIFE  INSURANCE 

IF  YOU  HAVE  LATENT  ABILITY  AS  A  SALESMAN 
WE  WILL  HELP  YOU  DEVELOP  IT,  AND  YOU'LL  MAKE 
.MONEY  WHILE  LEARNING. 

THE  PRUDENTIAL  WANTS  AGENTS.       WRITE  TO-DAY  EOR  PARTICULARS. 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


Incorporated  as  a  Slock  Company  by  the  state  of  New  Jersey. 
JOHN  F.  DRYDEN.  President  Write  for  Agency  Home  Office.  NEWARK,  N,  J. 


OF 
NEW  YORK 


American  Surety  Company 

HENRY  D.  LYMAN,   President 

STATEMENT.  December  31,  1909— 

Ki:.'^(»lli(i;.<.  iiH'lii.liiiK,  Capital.  $2,500.000  00      -    %7 ,612,718.73 
I,l.\IUI,ITIIv><,iiiclii<liiig  Reserve.  1.330.367  97      -       1,927,368.19 

Konds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 
UfnoLPII  .'^I'KKcKKl.s,  i:i:sii,K.\T  Vick-Pkf.s. 
I.VMIv'^  K.  LYNCH.  Kksiuknt  Vick-Phks. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND.  Manager  for  Northern  California  and  Nevada 

^  GLAUS  SPRECKELS  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


.SI  Ri:  lY  BOND.S 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

IIOMK  OIIICK.  HAI.TIMORK.  .MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

Manages  Market  and  Montifomcry  Sts. 

Pacific,   Coast    Dept.       Telephone  Temp.  925  San  Froncisco 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,462,739 
6,365,877 


BENJAMIN     J.    SMITM 

Manager  Pacific  Department 

Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


1909 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

-Assets, 


$2,000,000  OO 
8,519.9  3  3   9  6 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific  Department: 

MoKl    Bviilding,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 

Manager  Asst.  Manager 
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Elxcellent   Opportunity 


FOR 


Direct  Agency  Contract 


The  Manhattan  Life  Insurance  Company 

of  New  York  desires  to  make  direct 
contracts,  with  good  producers,  for 
unoccupied  portions  of  the  following 
states:  New  York,  New  Jersey,  Penn- 
sylvania, Kansas.  Idaho  and  Washing- 
ton. The  usual  commission  contracts 
with  allowance  for  office  expenses  will 
be  made.  The  policy  forms  of  the 
company  are  up-to-date,  the  premium 
rates  are  low  and  the  annual  dividends 
attractive. 

Home  Office:    66 


TH< 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 


Macdonald  &  Miles  will  move  into 
the  New  Zealand  building. 

Marine.— The  Thames  &  Mersey  has 
withdrawn  from  Virginia. 

Fidelity  Fire  agents  will  hereafter 
represent  the  Fidelity-Phenix. 

Nevada.  —  This  state  has  become  a 
great  gold  producer  (nearly  $12,000,000 
last  year). 

Boston  the  beatific  has  elected  a 
grafter  mayor.  He  will  make  the  city 
the  Paris  of  America,  second  only  to 
San  Francisco. 

Silver.  —  The  leaders  in  production 
are  Montana,  Colorado  and  Nevada 
(over  $5,000,000  each),  and  Utah  and 
Idaho  (over  $4,000,000  each).  Total 
value  for  U.  S.  $28,000,000. 


THE 

Standard  Accident 

Insurance  Company,  of  Detroit,  Mich. 

Lem  \V    Bowen,  President     E.  A.  Leonard,  Sec'y 

Cash  Capital  -  $500,000  00 

Gross  Assets         -  3,227,537  48 

Claims   Paid  -  11,370,604  99 

Complele  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 
General  and  Limited  Sickness  Policies  Issued 
Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS, 

SiPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  HaT.aiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H.  H.  HAIGHT.  District  Agent. 
I  (luti'iicts  rin'xci'lli-d        Agents  Everywhere 
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Union  Assurance  Societies 


1714 


OF  LONDON 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 

$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


R.  C.  MEDCRAFT. 

Manager 


SPECIAL    AGENTS: 


-JOHN   E.  COSGROVE,  San  Francisco. 
W.   V.   WINDUS,  Spokane. 


WM.  M.  PAITERSON.  Portland. 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York 


Organized  1852 
CAPITAL  $/, 000,000        Surplus  to  Policyholders  $2,063,044       ASSETS  $4,395,625 

Insurance  Co.  of  the  State  of  Pennsylvania 

CAPITAL  $200,000  Surplus  to  Policyholders  $346,045 

Union  Insurance  Company  of  Philadelptiia 

CAPITAL  ^200,000  Surplus  to  Policyholders  $310,156 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $712,200        Surplus  to  Policyholders  $1,  029,  071  ASSETS  $1,  029,  071 

BERTHEAU-WATSON  CO..  General  Agents 


Organized  1794 
ASSETS  $945,  009 

Organized  1804 
ASSETS  $894,333 


215  SANSOME  STREET 


SAN  FRANCISCO 


ORGANIZED    179  7 


The  NorAvich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$7,792,992 

LOSSES     PAID 
$89,097,306 

PACIFIC  DEPARTMENT 


W.H.LOWDEN,   Manager 

J.  L.  FULLER,    Assistant    Manager 


N.  W.  cor.  Sacramento  and 

Leidesdorff  Streets 

SAN  FRANCISCO 


g4  The  Coast   Re>-iew 

VERV    GENERAL    INSURANCE    NOTES 

FIRE  AND   MARINE  LIFE    AND    CASUALTY 


Marine.— The  largest  wooden  sailing 
ship  in  the  world  has  just  been  launched 
at  Bath.  Me.  She  is  a  six-masted 
schooner,  the  Wyoming,  of  3,730  gross 
tonnage,  and  cost  $19<),000.  She  has 
three  decks  and  is  320.5  ft.  long  with 
50.1  feet  beam.  A  predecessor,  the 
ill-fated  Thos.  W.  Lawson.  had  seven 
stacks  and  5,218  gross  tonnage.  The 
Wyoming  is  the  largest  American  sail- 
ing craft. 

The  Ilxjxois  Nation al. —This  com- 
pany was  the  ideal  company  for  the 
cheap  skate  in  search  of  a  policy  and  a 
rate  rather  than  good  indemnity.  It 
met  every  dream  of  the  discontented 
man  who  thinks  the  fire  insurance  com- 
panies are  "extorting"  high  rates  and 
wallowing  in  profits.  It  accepted  the 
rates  that  other  companies  made  in  Ill- 
inois as  equitable  and  fair,  and  cut  25 
percent  off.  Its  explanation  was  that 
it  could  afford  to  do  this  because  it  had 
no  agents  and  could  sa%e  the  cost  of 
agents.  It  did.  Any  company  can  do 
that.  Just  as  any  man  can  save  the 
cost  of  shoes  by  amputating  his  legs. 
A  company  without  agents  is  like  a 
man  without  legs  and  arms.  So  the 
cheap  skate  got  his  policy  of  25  percent 
off  and  then  got  it  in  the  neck  when  he 
had  a  fire.  But  the  claimants  are  get- 
ting one  hundred  cents  of  experience  for 
ever>'  dollar  of  claims.— Exchange. 

The  Illinois  National  Fire  Ins.  Co.  of 
Springfield  is  dead.  The  immediate 
cause  of  its  taking  off  might  be  termed 
"corporate  suicide,"  as  the  solar  plexus 
blow  was  delivered  on  September  25th, 
when  the  holders  of  a  majority  of  its 
stock  secured  the  appointment  of  a  re- 
ceiver at  Springfield.  The  company 
died,  as  it  had  lived,  through  a  series  of 
smart  and  underhanded  tactics,  appar- 
ently developed  for  the  sole  purpose  of 
hoodwinking  its  creditors. —The  Argus. 


Accident. — During  the  past  hunting 
season  thirty-two  hunters  were  acci- 
dentally killed  in  New  England  and  ad- 
jacent Canada. 

Accident.— Hunting  fatalities  occur 
in  Michigan,  we  are  told,  because  of 
a  peculiar  law  which  condemns  the 
shooter  to  seven  years  imprisonment,  no 
matter  how  accidental  the  shooting. 
Fearing  circumstantial  evidence  con- 
victing them,  hunters  do  not  alwajs  re- 
port known  or  pMJssible  woundings  nor 
go  near  to  rescue  some  fellow  [>ossibly 
wounded  by  an  unknown  person. 

The  Provident  Savings  Life  Assurance 
Society  has  been  admitted  to  member- 
ship in  the  A^ociation  of  Life  Insur- 
ance Presidents.  This  company,  under 
the  presidency  of  Hon.  E.  E.  Ritten- 
house,  formerly  insurance  commissioner 
of  Colorado,  was  authorized  to  resume 
the  writing  of  new  business  in  New 
York  state  on  August  1st  of  last  year. 
It  has  since  entered  the  states  of  Ohio, 
Illinois,  Colorado,  Missouri,  Louisiana, 
Michigan  and  North  Carolina,  and  is 
arranging  to  enter  two  or  three  more 
states. 

Accident. — A  father  purchased  a  toy 
stove  for  his  little  girl.  The  child 
started  a  fire  in  the  little  stove,  and 
having  seen  mamma  pour  coal  oil  on 
the  fire  she  did  likewise.  Bang !  Child 
dies  from  its  bums,  and  father  and 
mother  severely  burned. 

Jesse  R.  Clark,  president  of  the 
Union  Central  Life  Insurance  Company 
of  Cincinnati,  Ohio,  has  been  elected  a 
member  of  the  executive  committee  of 
the  Association  of  Life  Insurance  Pres- 
idents, in  place  of  Thomas  A.  Buckner, 
who  resigned. 

A  Chicago,  M.  &  St.  P.  train  ditched 
in  Iowa.    Everj'  passenger  injured. 
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TKc  Northern  Assurance  Company  Limited 


Kstabli.shed   IN.'tr, 

$:ifi.7  iit.o74.r>s 
4,so  I. .-,.-,(:. .'tO 


OF    LONDON 

Acfti  iniilntiil     i'limls 

Inrrstril    ill    tin-    liiifri/    Sfofcs 

RESIDENT  MANAGER: 
I  For  San  Francisco  and  Bay  Counties  > 

FRANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building.  San  Francisco 

PACIFIC  COAST  DKPARTMENT  :  PACIFIC   COAST  SPECIAL   AGENTS  : 

Chicago,  Illinois,  D.  R.  Atkinson.    -  Portland,  Or. 

G.  H.  LERMIT,  Manager  ^S'  l^- ^"^^^^^^  -^^San  Francisco 

.    '  "  Geo.  F.  Guerraz,  Spokane,  Wash. 

.    J.  C.  Corbet,  Ase't  Manager  G.  Mueller,  -.  Los  Angeles,  Cal. 


Western  Casualty 
&  Surety  Company 

FIRE 

The   annual   meeting  of  the  Special 
Agents'    Association     of     the     Pacific 
Northwest  at  Portland  hasbeen  skipped. 

The  brokers  have  organized  the  In- 

San Francisco  —  L,os  Angeles 
AND 

LLOYD  <Sc  ROBERTSON 

CONSOLIDATED 
A  Wostorn   Coinpniiy.  i'oinposo<l -of  Western 
stookluililer:<,  maiiiiKed  by  Western  men, 
who  iMiderstiinil  Western  methods. 
$200,000.00  deposited  with  the  Treasurer  of  the 
State  of  California  as  protection  to 
all  i)oli('yhol(lers. 
SURETY  nONDS  (withont  red  tape) 
EMPLOYERS  LLVHlLlTY.  lURfiLAKY 
ACCIDENT  ^  HEALTH  IN^STRANCE 

FIRST  NATIONAL  BANK  BUILDING 

I  ninth  lloor  ) 

Unless  you  are  an  "I  Love  Monday  Morning" 

man,  don't  apply  for  agency. 

surance   Brokerage   Exchange  of  Chi- 
cago.    The  members  devote  their  entire 
time  to   insurance.     Robt.  H.  Ross  is 
secretary. 

Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 

AACMEIN    &    MUNICH   fire  insurance  company  Of  AIx  la  Chapelle.  German  > 

E.ST.\1?I.ISHKI)     IVj-'l 

Capital  .   .    .  $2,250,000  Total  Assets  .    .    .  $9,798,920  Surplus  to  Policyholders      .    .  S4.446.701 

Pacific  Department  Office :     430  California  Street,  San  Francisco 
COINROY    &    GRIM,     Managers 

GEO.  A.  CRUX,  Ass't  Manager 

Special  Agents  -E.  E    Panab.iker,  Sacr.iiiiento;  Warren  Campbell,  Los  Angeles;  W.  G.  Fortni.inn,  Porll.-ind,  Ore. 
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PHENIX 


Insurance 

Company 


Of  Brooklyn,  New  York 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LKNKHAN,  Gknkral  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL    AGENTS: 
A.  P.   LANGE,  Z.  M.  BOYER,  H.  F.  MILLS, 

Portland.   Oregon 
J.  H.  CLINKSCALES.  Laushlin  Building:.  Los  Angeles 


NATIONAL    LIFE    INSURANCE    COMPANY 


Of  the  United  States  of  America 
Esteblished  1868 


CHICAGO 


ALHKin'  M..IOIINS(tN.  ITi-s. 
ROBERT  E.  SACKETT.  Vife-Pres. 


HOHEKT  D.  LAY.StM 


RECORD 

SIX   YEARS 


Increase  In  Surplus  Funds 

Increase  in  Yearly  Income 

Increase  in  Assets 

Increase  in  Insurance  in  Force 


$      495.980  03 

1,167,464  28 

5,848.855  77 

23,968,070  00 


Exceptional  Opportunities  for  Men  of  Ability 


MEN  OF  ENERGY 

are  offered 

WORK  OF  MOMENT 

in  deNirahlf  loralltirH  r«-presentinK  a  sixty-year 
old  inNtitulinn.  with  modern.  liberal,  law-con- 
forminK  policies,  and  helpful  Home  office  co- 
operation. Much  Kood  territory  available. 
Man>  (ipp<irtunitieH  for  advantageous  positions. 
Inquire  NOW. 


UNION  MUTUAL  LIFE 
Insurance    Company 

|'<»i;ti.\nI).  maink. 

FRED  E.  RICHARDS,  President 

Ail<ln-!j.<  ritliiT  Thohnton  ch.xsk.  .'^ni.t..  la'i 
Exrh.  Ill.jjf,  l.<»  Aii»f.-lf,.riil..  AiniliTK.  Awi.k, 
Sii|>t..    riuijroii  HIiIk..   \\iit«rl<iuii,   .\.-w  York. 

WM.  C.  LEAVITT,  Manager, 

Shreve  BIdg,,  San  Francisco 


T.   H.    MiAlli>.    .MaiiuKi-r.    .>i|icrl«t(k     HMg 
rortliiiiM.  «»n-. 

I'.  M.  Diin-n.  MuiiaKvr.  liostoii  lll«Kk.  .^^wittk- 
t\asn. 

A.    II.   st.-\vnrt.   MiinnK*-r.  Il'.t  Cnopcr  HJiK'k 
IK'iiVfr.  «  ol. 

.1.  E.  Eviiii*.  MaiiuK'r,  YiiiicoiiviT,  H  ( 
..T.'""7"""    *'''"^'-    ManuK.r.    Ki.'.    E.x.lnin^,. 
BlitK..  L«»>  An»r.l.x. «  al. 


Royal  Exchange 
Assurance 

or  London 

I.S(<)IUM)H.\TKIi    A.  I>.    \~2(\ 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed     .    .    .       5,000,000 


United  States  Branch,  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  yARVEY,  AssisUnt  General  Manafrer 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 
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(     Course  of  Insurance  Education 
lit*    \    department  for  Furnishing  Prospects 
*^'     f     New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKoehix  Mutual   Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


National  Life  Insurance  Co. 


Montpelier,  Vermont. 


Establislicd  in  IHoii.       OpHratiiiK  in  3il  States 


Joseph  A.  DeBoer,  Pres.        Osman  D.  Clark,  Sec'y 

Fred  A.HowLANU.V.Pres.       H.  M.  Cutler,  Treas'r 

James  B.  EsTEE,2dV.Pres.        A.  B.  BiSBEE.Med.Oirec'r 

C.  E.  MouLTON,  Actuary. 


This  Company  liel<l  January  1,  li»o;i.  and 
gained  during  the  past  decade  : 

Assets,         $  44,026,069.73     Gain,  173'x 
Surplus,  5,279,925.70     Gain,  174% 

Insurance,     155,755,039.00    Gain,    93'-. 


Absolute   Security   and    Economy    of 
Management. 


I860 


49th   Year 


1909 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS,            ....  $21,708,901  70 

LIABILITIES  (  Including  Deferred  Dividend 

Fundi,            ....  20,471,723  76 

Dividend-Endowment  Fund  (  Deferred  Divi- 
dends),          ....  1,970,46300 

Net  Surplus,          -            .            -        -  1,237,177  94 

Insurance  in  Force,              -            -        -  88,368,244  00 


Tfie  Record  for  1908  sliows  the  following  GAINS  : 

Insurance  in  Force.  -  -  -       $2,174,947  00 

Assets,  -  ...  1.704,048  00 

Deferred  Dividend  Reserve,  -  -  175,443  00 

ContinBenoy  Reserve  (Surplus),  -  467,742  51 


THE  COLUMBIAN  NATIONAL  LIFE 


ARTHI'R  Iv  CIIILDS, 
I'resident 


\vm.  h.  brown.  . 

.Sec'y  and  Treasurer 


Insurance  Company 

OF  HOSTOX.  MASS. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modern  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

JULIUS   BOHM,  General  Agent  Pacific  Coast  Department 
FIRST  NATIONAL  BANK  BLDG.,  SAN   FRANCISCO 
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•yHF  BUSINFSS  OF  THE  EQUI- 
A  TAHLK  LIFE  ASSURANCE 
SOCIETY  IS  GROWING  BY 
LEAI»S  AND  HOUNDS  THIS 
YEAR.  AND  THE  Wfc:STERN 
STATES  ARE  GCTTING  THEIR 
FULL  SHARE.  WHY  NOT  PAR- 
TICIPATE IN  THIS  GROWTH! 
SOME  EXCELLh:NT  OPPORTU- 
NITIES YET  IN  THE  WEST, 
BUT  GPTITING  SCARCP]R  EV- 
ERY DAY  AS  GOOD  TERRITORY 
IS  PLACED.  SOME  VERY  GOOD 
POSITIONS.  TOO,  IN  CERTAIN 
WP:STERN  SECTIONS.  IF  YOU 
CAN  SELL  INSURANCE  ON  ITS 
MERITS  WE  WANT  YOU.  AND 
CAN  MAKE  IT  WORTH  YOUR 
WHILE. 

Apply 

OEPARIMENI  OF  WESTERN  AGENCIES 


120  Broadway, 


New   York 


Examiner  Wanted 
in  Country  Department  ot  large  office. 
Must  have  experience  and  be  familiar 
with  Coast  business. 

Good  position  for  capable  party. 

Address,   Box  7,  Coast  Review. 


UFE 


Lesally  Dead  Though  Living 

H.  E.  Christopher  my.steriously  dis- 
appeared from  his  home  in  South  Dako- 
ta ten  years  ago.  His  estate  was  admitted 
to  probate  after  the  courts  had  declared 
him  dead,  and  his  insurance  policy  was 
collected.  He  recently  put  m  an  appear- 
ance at  his  brother's  ranch,  near  Fresno. 
This  case  is  very  similar  to  that  of  Glen 
P.  Kimball,  mentioned  in  last  month's 
Coast  Review,  who  also  was  from  S.  D. 

Those  are  very  interesting-  American 
life  totals  printed  on  page  560  of  our 
December  number.  In  a  half  century 
policyholders  have  increased  in  number 
from  50,000  to  5^  millions.  The  amount 
of  insurance  in  force  has  increased  from 
1.50  millions  to  10,600  millions.  The 
assets  of  the  companies  —  the  great 
sinking  fund  to  meet  future  liabilities, 
have  advanced  from  21  million  dollars 
to  3,250  million  dollars. 

. ^-! j H- 

FIRE  

Sheldon. —  The  insurance  examiners 
have  found  that  a  page  of  a  minute 
book,  giving  the.  president  authority  to 
pledge  any  securities  of  the  Phenix, 
was  entirely  in  his  handwriting.  The 
deposed  official  is  very  sick,  probably 
from  a  nervous  breakdown. — Later: 
He  is  dead,  aged  64. 


Health    and    Accident    Insurance 

-— -  #  KIMBALL  C.  ATWOOD.  President 

C/fll^  ^/      _  WILFRID  C.  POTTER,  Secretary 

iL^*/  ^'i^'w^^^^^^  Assets,  January  1,  1909 $1,835,781  01 

M y ^^^w    -.^^^^^^^^  Surplus  and    Reserve    (including 

^^    /      ft    {[■    {(^^        *^  Capital)  for  the  Protection  of 

S^ycCl^U^^  C^''     ^^iK^  Policyholders 1,644,598  05 

OF  NEW  voRK.     ''  Claims  Paid,  Over 7,500,000  00 

Hi:\LrH     AND     ACCIDENT    POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 
Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C  FARRELL,  Manager  Pacific  Coast  Dept. 
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GOOD   AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND    ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS-H.  «/.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG,  Secretary  and  Treasurer 


State  Life  Insurance  Company 

Unparalleled  Record  INDIANAPOLIS,  INDIANA 

Insurance  in  Force  Operating  under  the  Compul- 

ill?  *''■■.■.*.*.  *.  '  *.  ".  '.  ■  s'V.Ve's^sSo  sory  Reserve  Deposit  Law  of 

jm ■.■.••.• $*2y.207'.4.70  Indiana,  all  policies  issued  by 

1900. $28,339,877  this  company  are  secured  by  a 

1901 ^%*^'®1^'^J?^  deposit  of  the  full  legal  reserve 

1904  .      .   .     $60, 14  1 ,994  .^  •"       /  ^ 

^  * S73  072  031      with  the  State  of  Indiana. 

^^°* Deposited  With  Deposited  with   the  Auditor 

Auditor  of  state  of  the  State  of  Indiana  $5,800,- 

1899 $200,000  .  •^■4! 

2902  $750,000  000  m  approved  securities  for 

'iTot    :;:::;..     $3:57X677  the  security  and  benefit  of  all 

isog  $5,800,000  its  policyholders. 

301    Humboldt   Savings   Bank   Building,        -  San   Francisco 


SAY  By  MINE  and  WEED 

YOU  FIRE  MEN  . 

^I-L.  This  is  a   Class  A   Standard  Book 

Should  Send  


WITHOUT    DELAY  u  Has  the  Endorsement  of  Pacific  Coast 

Underwriters 

For  Sale  by  the  COAST  REVIEW. 


$2 


.10 


For  a  Copy  of  the  Latest  and  Best 

MERCHANTS  EXCHANGE, 

BOOK  OF  FORMS 
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The  NortliM^estem 

Mutual  Life  Insurance  Co. 
of  MilM'aukee 

UEO.C.  MARKHAM.Fr>.ia«ii< 
A.  8.  HATUAWAY.  (M«r*<arr 


fifyr  Bnnio^Mn  PaiJ-Por 


1 9ns 
lUOB 
1»07 
lOOS 


%   )t0.334.0.1l4 

n.'I.S63.IS2 

I02.233.63I 

ioe,7r3.7ou 


Each  jroar  lar*er  (ban  aor  i"  <>>•  preT 
kUlorr  o>  <>>«  Company 


Commenoed  Bmatnaaa  1S58 


INSURANCE    MEN   wUl  note  the  siiiaidoant  in- 
crraM  in  The  Northwestern's  new  business  dur- 
ing the  pist  four  years. 

IMPORTANT  FACTS  relating  to   this   business 
are  shown  by  the  following  percentages: 


1005 
1006 
1007 

leos 


Eiprnors  Horlalily 

12.15  67 
11.76  59 
11.81     58 


10.76 


59 


Intrreal 

4.73 
4.72 
4.76 
4.84 


It  is  capable  of  easy  demonstration  that  The  North- 
western is  the  best  Company  to  insure  in. 

See  The  Northweslern's  policy  contract  M'ith  its 
Dividend  Options,  Paid-up  and  Endowment  Options, 
Options  of  Settlement  and  the  Premium  Lean  feature. 

Issues  Partnership  and  Corporation  Insurance. 

For  further  information  or  an  Agency,  address 

H.  F.  NORRIS, 

SaperiatendeDt  of  At^noies. 


The  Concordia 
Fire    Insurance    Co. 


Of   Milwaukee. 

Assets    - 

-     -    -    $1,487,620  00 

Surplus  - 

-     -    -         461,079  00 

German  Fire 
Insurance  Co. 

Of   Pittsburg 

Assets,       -        -        $1,093,249  00 
Surplus,  -        -        458,952  00 


DICKSON  &THIE.ME,  General  Affts. 


1.52  Pine  St.,    SAN    FRANCISCO 


Kates.  -With  its  water  supply  all 
Lake  Michigan,  in  its  front  yard,  Chi- 
cago charges  just  half  the  water  rates  of 
San  P'rancisco. 


HANFORD  &  de  VEUVE 

Leading  North  Pacific  Coast  General  Agents 

General  Agents  for  WASHINGTON,  OREGON. 
IDAHO,  ALASKA.  BRITISH  COLUMBIA, 
for  the  Following  Well  Known  Companies  : 

DUBUQUE  FIRE  &  MARINE 

Insuriiiicc  ( 'onipaiiy 

FARMERS  &  MERCHANTS 

Insurance  <  'onipany 

LUMBER  INS.  COMPANY 

Of  New  York 

TOLEDO  FIRE  &  MARINE 

Insurance  Company 

PENNSYLVANIA  CASUALTY 

Company 

LUMBERMEN'S  INDEMNITY 

ICxclianue 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 


Offices:    311  -  318    White    Building, 
SEATTLE,    WASH. 


Fire.  —Pasadena,  Cal.,  Crown  City- 
theater  caught  fire  by  the  upsetting  of 
an  oil  burner  stove.  Stage  and  con- 
tents burned. 
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y^.„^_^S^^_    rf^^-_g.„^|    INSURANCE  COMPANY 

American  Central       •  „,  st.  uuis  K.u,biish...i  1853 

Assets.  $5,307,129        Surplus  to  Policyholders.  $2,959,019        Losses  Paid.  $20,603,303 

^|.       K>^ttl    ^-  ^  ■"•   INSURANCE  COMPANY 

^t.    r^dUl  of  St    paui^   lyijnn  Kst!.hli>li..l  1863 

Assets,  $5,430,256       Surplus  to  Policyholders,  $1,727,022       Losses  Paid.  $32,797,500 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


\M^»-^:^nHt^    F-  &  ""•  INSURANCE  COMPANY 

IVI<::rC.ciriLII<:^  0,   Boston  K.tai.ii>i,...l  1823 

Assets,  $402,192  Surplus  to  Policyholders,  $255,890  Losses  Paid.  $7,972,840 

TERRITORY— California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 

Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


Fire   Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    750,000.00  Cash  Assets,  -  $8,097,411.00 

Net  Surplus,  -  2,019,842.00  Policyholders  Surplus,       2,769,842.00 

PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Philadelpliia.  ) 
Total  Assets,  -  $20,111,474.00  Surplus  to  Policyholders,  -  $7,518,683.00 

Net  Losses  Paid  in  San  FTancisco  in  1906.  -  -  $5,064,178.03 

BELDEN  &  ROBERTSON.  Mgrs.  Western  and  Pacific  Coast  Department.  159  La  Salle  St..  CHICAGO 
FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
512  Sacramento  Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager      THIRTY  YEARS  OF  COAST  REVIEWS 


3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 


FOR   SALE. 
SAN  FRANCISCO  SplcndJcl  Coast  Insurance  Library, 

valuable  to  the  Underwriter  and  to 
the    Student    of   Insurance.      The 
Insurance  Co.  only  History  of  Coast  Insurance  of 

Of  Lansing,  Mi,  h.  s"    ^'^^^^'     """his  is  thc  last  oppor- 

Capital  :         :         $    400,000  00     t^'^'^V  to  secure  this  Library. 

Assets,      :        :        :        1,335,923  18         For  particulars  address 
Surplus  to  Policyholders,     481,083  02  THE  COAST  REVIEW. 
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From  "  MONEY  AND  BUSINESS/' 


The  New  Newhall    Building 

Work  on  the  substantial  10  -  story 
Class  A  Nowhall  huildin^r.  at  northeast 
corner  of  Battery  and  California  streets, 
is  makinp  ^food  progress.  It  will  be 
ready  for  occupancy  about  May  1.  This 
building  will  rank  among  San  Fran- 
cisco's finest  commercial  blocks  It  is 
owned  by  H.  M.  Newhall  &  Co..  the 
property  being  carried  under  the  title 
of  the  White  Investment  Co.,  the  latter 
being  practically  a  holding  corporation. 
The  building  will  be  absolutely  fire- 
proof, finished  in  a  thoroughly  up-to- 
date  manner  in  every  essential  and  will 
be  equipped  with  two  fast  elevators. 
Four  floors  have  already  been  rented 
ami  four  other  floors  will  be  rented  as 
a  whole  to  firms  or  corporations  desir- 
ing to  partition  the  space  as  best  suits 
their  requirements.  H.  M.  Newhall  & 
Co.  will  occupy  the  2d  floor  as  their 
new  home. 

Four  hundred  and  four  million  dol- 
lars was  the  value  of  the  products  of 
211,000  farms  in  Washington,  Oregon, 
Idaho  and  Montana  in  1909,  a  gain  of 
75  percent  since  1900. 

Atlanta,  Ga.— Southeastern  depart- 
ment of  the  Phenix  is  $45,000  short, 
prior  to  January  1,  1907.  The  general 
agent  turned  over  property  to  meet 
the  shortage.  He  (Stockdell)  is  now 
organizing  a  new  company. 

As  we  predicted  there  is  to  be  a  car 
shortage,  because  the  ill-managed  rail- 
road ceased  ordering  cars,  and  even 
canceled  orders,  during  the  panicky 
months,  though  crops  were  larger  than 
ever. 

Maine,  the  "i^rohibition"  state  par 
excellence,  ranks  fourth  in  the  percent- 
ages of  divorces  granted  to  women 
becau.se  of  the  drunkenness  of  their 
hu.sbands. 


Government  rate  for  carrying  news- 
papers and  magazines  (2d  class  matter) 
is  1  cent  a  i>ound.  The  expre.ss  rate  is 
A  cent.  There  are  railroads  which 
carry  them  for  I  cent.  The  govern- 
ment pays  the  railroads  more  by  far; 
pays  them  too  much,  and  it  is  the  rail- 
road people  and  their  Washington 
friends  who  worry  over  the  postal  defi- 
cit, lest  the  government  decide  to  pay 
less  to  the  railroads.  The  government 
loses  on  some  of  its  newspaper  and 
magazine  long  hauls,  and  on  its  rural  de- 
liveries, and  on  many  rural  postoflfices, 
but  it  gets  its  own  mail  matter  and  its 
congressmen  franked  mail  free.  But  it 
looks  as  if  the  muck-raking  magazines 
and  weeklies  are  to  be  punished  for 
turning  on  too  strong  a  light. 

Cold. — The  entire  country  has  been  in 
the  grip  of  King  Frost,  and  a  large 
January  fire  loss  may  be  expected. 
Even  California  yields  to  the  white 
king,  and  snow  fell  all  through  the 
southern  orange  belt.  For  the  first 
time  in  many  years  Grass  Valley  water- 
pipes,  including  the  fire  mains  were 
frozen  one  night,  when  the  thermom- 
eter registered  eight  above  nothing. 
Men  were  at  once  put  to  work  thawing 
out  the  fire  -  plugs  and  frozen  mains. 
Pioneers  say  it  is  the  coldest  central 
California  weather  on  record. 

Only  3,307  miles  of  new  railroads  in 
1909.  But  the  increase  in  expenditures 
for  equipments  was  enormous,  being 
treble  the  amount  expended  in  1908. 
This  gain  demonstrates  the  general 
return  of  prosperous  business  condi- 
tions. 

In  bushels  and  in  value  corn  (maize) 
is  king  in  America,  beating  wheat  sev- 
eral times.  This  is  a  tribute  to  pork 
and  w hi. sky. 
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ONE   HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 
Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  C?  AS^  liS   i| 

(wliicl.  iiiv  hill  i.  sinall  i.iirt  of  lutiil  lirr  iisx-ls  uf  tli-  r,,.l  J>  I  (UJ-tjif  J.f  I 

E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 


JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

■JIJ  Piiii-  street.  Sjiii  Krai iri ><•<).  <  aliloniia 

Field    Representatives 

E.  .1.  YOt'N*;.  'Jil  Amrricaii  Hank  lUiilding,  Siattlr,  Wa.sliiiiston— WESTERN  WASHINGTON. 
OREGON,   MONIANA. 

1".  \V.  GKDXEY.  .'xll  Empire  .state  Hldg..  Sii()kaii.\  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON,  IDAHO,  MONTANA. 

W.  V.  KELLER,  110  Mereantile  Building,  Denver.  Colorado— COLORADO.  NEW  MEXICO,  UTAH, 
WYOMING. 

('HAS  IIARKIS,  iiio  11,  \V.  Ilellman  Ruilding,  Los  .\iigeles,  California— SOUTHERN  CALIFORNIA, 
ARIZONA. 

F.  .1.  .SCIIOENEMAN,  212  Pine  St..  San  Francisco.  California— NORTHERN  CALIFORNIA.  NEVADA 
.lOHX  A.   HOITGAAHD,  General   Inspector,  Improved   Risk   Department.  212  Pine  .street,  SAN 

FRANCISCO.  CALIFORNIA. 


Agents  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  corfipanies  ?  Are 
you  newly  engaged  in  Insurance .''  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here.''  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another   agent  here."      "I 

control  $ in  premiums."      "My  business 

is  chiefly ."      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  <-an  write  some  life  or  aecident  business 
on  the  side  or  exelusively,  the  live  companies 
which  adverties  are 

Looking  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  lunidsonie  commission 
too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great     Britain, 

Organized  1S2J, 


North  American  Branch: 

HartfortI,  Conn, 

JAMES  H.  BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  \V.  GASTOX.  Taconia,  Wash.. 

Oregon,  ^Vashington,  Rritish  Coliniibia. 

O.  E.  LANE,  l/.iG  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

11.  W.  FORES,  San  Francisco,  Cal.. 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 


94  The    Coast    Review 


Statements  showing  the  standing  of  the 

CALEDONIAN     INSIRAME    company  or  Edinburgh 

The  oldest  Scottish  Fire  Office        ^  Organized  I805) 

CmpiUl  $5,000,000  00  Aasets.  over $12^67,.';00  00 

Capital,  paid  up  537.. "MM)  00  Surplus  to    PoHcyholderB 1,.546.000  00 

CALEDONIAN-AMERICAN     INSCKANCE     company  or  New  York 

Capitjil  i.MMP.dOd  (Ml  Cash   AsjmIs  $2r>(l.(vll  00  Surplus  to  Policyholdcrg  .    .    .  $235,737  00 

SCOTCH     UNDERWRITERS 

AaaeU.  orer $12,567,500  00  Surplus $1,546,000  00 

Pacific  Department    Office  :       430  California  Street,  San  Francisco. 
CONROY    &    GRIM,    Managers 

CEO.  A.   CRUX,  Ass't  Manager 
BALFOl  R.  GUTHRIE  &  CO..  Pacific  Coast  Directors 
Special  .-lofn/it— E.  E.  Panabaker.  Sacramriiio;  Warren  Campbell,  Los  Angeles;  W.  G.  Kortmann,  Portland,  Ore. 


LEADING     AMERICAN      COMPANIES 

.lAMKS  NICHOL.'*.  President  B.  R.  STILLMAN,  Secretary 

H.  A.  SMITH.  Viee  President  G.  II.  TRVOX.  Assistant  Sec'y 

A.  I),  LAYTON  2d  Ass't  Secy 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  ....  -  $1,000,000  00 

Assets,  .......  8,257,350  41 

Surplus  to   Policyholders,  ....  3,178,458  64 

COLONIAL 

Fire     Underwriters  Agency 

Capital, $1,000,000  00 

Assets,  over  ______  8,000,000  00 

Net  Surplus,         --_____  2,178,458  64 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,042,561.70,  Surplus  $287,657.66 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  i  ^     . 

MAXWELL    H.    THOMSON  (  ^'^'^'^"'  "^^^"^^  ^g^"'^ 

I'ACIIIC    JUCI\iiriMIJ\T  : 

NATIONAL    BUILDING 

Sansome  and  Sacramento  Sts.  -  -  San  Francisco 

Special  AoENTS  AND  Adjusters -A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  FauU,  Inepector. 
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Britisk  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,3U0,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

3SO   California  St. 

SAN    lltANi  IS(  M 


CANTON 


I 


nsurance 


Oiii 


ice 


OF  HONGKONG,  CHINA 


<'iipital  paiduplfiold) 
Cash  Assets  (Gold) 
Surplus  beyond  Capital  and  all 
other  liablities  if<r>]<\  > 


$    250.000  00 
1.542,054  00 


t^"Tht;  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
C  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    <&  CO.,  General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 
320  California  Street,  San    Francisco 


PHCENIX 

Assurance  Co..  Ltd. 

Of  London 

ESTABLISHED  1782 


>V.   IRVIXG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 


Assistant  General  Agent 


343     SANSOME     STREET 

Security  Building 

<  Entrancf  on  llalleek  Street ) 

San     Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

Head  Office  f<>k  United  State.*: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies,  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  CaL 
233    Sansome  Street 
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GENERAL    INSURANCE    NOTES    OF    PASSING    INTEREST 


FIRE  AND  MARINE 

The  Home  of  New  York  is  prepared 
to  bind  Cuban  business  in  any  amount. 

Marine.  -A  Great  Lakes  vessel  was 
literally  cut  in  two  by  ice,  though  she 
was  loaded  with  lumber. 

Hartford.-  The  Phoenix  will  i)ay  its 
u.sual  14  percent  dividend.  The  iEtna 
will  pay  16  on  its  new  as  we!)  as  old 
stock. 

West  Virginia  and  Ohio  agents  of  the 
Continental  will  hereafter  report  to 
Chicago  instead  of  New  York  as  here- 
tofore. 

You  need  not  apply  for  an  agency  of 
the  new  Standard  Fire  of  Hartford. 
It  is  to  be  merely  a  reinsurer.  We  see 
its  finish. 

President  Evans  of  the  Continental 
says  graded  commissions  increase  the 
expense  ratio  of  any  high  grade  com- 
pany 3  or  4  percent,  and  he  doubts  its 
having  been  of  any  particular  value  to 
union  companies. 

Marine.  —A  government  collier,  with 
a  large  section  of  bottom  torn  away, 
was  safely  brought  to  port  by  the  use 
of  compressed  air  in  the  hold.  It  is 
propo-sed  to  make  battle  ships  unsink- 
able  by  building  compartments  filled 
with  compres.sed  air. 

Texas. —The  new  state  rating  board 
is  at  work  on  a  surprise  for  the  insured 
— that  is,  an  increase  in  rates.  A  dif- 
ference of  10  cts  is  made  between 
building  occupied  by  owner  and  one 
occupied  by  renter.  Show  windows 
must  be  kept  clear  of  obstructions. 
Under  penalty  gasoline  must  be  kept 
30  feet  away.  Credit  of  only  fifteen 
days  is  given  for  piemium,  under  $500 
penalty. 


LIFE  &  CASUALTY 

The  Reserve  Loan  Life  of  Indianapo- 
lis is  now  on  the  stock  basis. 

The  new  Keystone  Life  of  New  Or'- 
lins  had  its  capital  of  $100,000  impaired 
$75,000  worth  and  is  now  in  charge  of 
the  funeral  directors. 

The  Empire  State  Surety  Co.  declined 
to  pay  the  city  of  Des  Moines  $30,000 
due,  was  sued,  and  it  .got  the  hot  end 
of  the  decision.  Now  will  the  Empire 
be  good  ? 

The  price  paid  by  Mr.  Morgan  for 
the  James  H.  Hyde  520  shares  of  Equi- 
table stock  has  never  been  divulged, 
but  it  is  understood  to  have  been 
slightly  in  excess  of  the  sum  paid  by 
Mr.  Ryan. 

Well  now  isn't  this  rich,  rare  and 
racy?  A  fraternal  beneficiary  "insur- 
ance" society  in  New  York  (Syracuse) 
furnished  $150,000  to  the  buyer  of  it- 
self, whereby  its  control  was  purchased 
by  the  Federal  Life  Assurance  Company 
of  the  Dominion.  The  name  of  this 
fraternal  is  People's  Mutual  Life  Insur- 
ance Association  and  it  has  $2,800,000 
assets.  The  graft  darky  in  the  wood- 
pile must  be  smoked  out. 

Complying  with  the  request  of  Presi- 
dent Rittenhouse  of  the  Provident  Sav- 
ings Life  the  ins.  supt.  of  New  York, 
W.  H.  Hotchkiss,  has  named  two  busi- 
ness men  to  fill  vacancies  on  the  board 
of  directors  of  the  company.  The  pol- 
icyholders will  have  five  policyholders 
on  the  directory,  who  own  no  stock  and 
theoretically  must  act  wholly  in  the 
interest  of  the  body  of  policyholders. 
This  is  said  to  be  the  first  time  in  life 
insurance  history  when  a  company  vol- 
untarily asked  a  state  insurance  official 
to  name  any  of  its  directors. 
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Office    of   EdA^^ard   E.    Potter 

Oeneral    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,   1909 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,238,867  00 

UNDIVIDED  PROFITS- 634,487  00 

%^Ri^D^^  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,429,847  00 

UNDIVIDED   PROFITS 2,247,774  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,193,284  00 

UNDIVIDED    PROFITS 460,596  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                     Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,308,719  00 

UNDIVIDED  PROFITS ,,.      355,890  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,   Cat. 
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TOTAL     ASSETS     REPRESENTED.      OVER     TWENTY    MILLIONS 

d-^T^^  fnsurance  Company 

\^\Ga,  CW  Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y. 


Globe  &  Rutgers  Fire 

Insurance  Company  Of  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Cociil  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^^^"'•'^Tz.o^r''''''''" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets.         .         .         .         $21,092,625.00 

SPECIAL  AOP:nts  -.7,  M.   Mkxdf.li,,  R.  T.  Boyd,  San  Francisco:  Aj.bkrt  ,S.  Johnstox, 
Los  Angeles;  Rod  E.  Smith,  Portland;  ('.  K.  Harold,  Seattle;  T.  T.  Frith,  Denver 

EDWIN  PARRISH    Joint  Managers    A.W.THORNTON 

Pacific  Branch     Southeast  Corner  Sansomc  and  Pine  Streets.  San  Francisco. 

The  Niagara  Fire  '"^"Ti^f.^r'""'^ 

Organized  A.  D.  1850 

Cash   Assets,        .        .  $5,233,122.00 

SPE<  lAL   A(iENTS-J.   M.   Mf.NDKi.l,   R.  T.   Boyd,  San    Francisco;  Ai.bkrt  S.  .Iohnston, 
I^)s  Anjr.-lfs;  Kod  E.  Smith,   Portland;  c.   I!.  HahuM),  Seattle 

A.  W.  THORNTON-  Joint  Managers    EDWIN  PARRISH 
Pacific  Department    Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


BI-CENTENARY  : 


The  "SUN"  is  now  in  the  200th  year  of  its 
existence.  It  is  the  only  Insurance  Com- 
pany in  the  world  that  has  transacted  bus- 
iness continuously  for  Two  Centuries. 


TWO     HUNDREDTH     YEAR 

INSURANCE  OFFICE 
OF     LONDON 


SUIN 


Oldest  Insurance  Company      '^>^^^%=^^:>  Founded  in 

In  the  World  *5c^^^S.  1710 


GASH    ASSETS    .     .       "^^  '      .      .      $16,237,233.01 
SURPLUS  .        .        .        .        .  10,624,291.21 

UNITED    STATES    BRANCH       .    .    gy.,  r    Manaaer 
54  PINE  STREET,  NEW  YORK        *'   *'   """-t,   iTidiidyei 

MicKig'an  F.  &.  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets, $1,224,888.95 

Capital  Paid  Up 400,000.00 

Losses  Paid 5,760,000.00 

Sun  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,318,309.87 

Capital  Paid  Up 500.000.00 

Losses  Paid  Since  Organization,        .        .  6,706,711.76 


THE    PACIFIC    DEPARTMENT— Embraces   California.    Nevada.    Utah.    Arizona.    Oregon. 
Washington.  Idaho.  Montana.  Hawaiian  Islands.  Alaska  and  British  Columbia 

C.  A.   HENRY  &  CO.,  General  Agents 

SPECIAL    AGEXTSSan    Francisco,    fT.   X.  If  ate  is  ;  rortlanO. 
P.  E.  Oeiould:  Seattle,  W.  S.  GiU;  Los  Aufjeles,  Leslie  H.  Lord. 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 

Asents    Wanted    at    Unrepresented    Points 


riRE  AUTOMOBILE  MARINE 

Organized   in  1863 

Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000  Assets,  $7,000,000 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCH ARD,  Assistant  Secretary. 


Central  Department  Southeastern  Department 

MARSHALL  &  McELHONE.  Mgrs.  |       EDGAR  S.  WILSON,  Manager 
171  La  Salle  St.,  Chicago,  111.  '  Macon,  Georgia 


Eastern  Department  Atlantic  Marine  Department 

A.  K.  SIMPSON.  Manager 


J.  Webb  Little,  Ass't  Manager 


FRANZ   HERRMANN.  Manage 


Mason  Building  Boston,  Mass.   I  79-85  Wall  Street,  New  York 
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An     Insurance     Journal      and     Directory 
IN    ITS     THIRTY-NINTH     YEAR 

San    Francisco :      Merchants   Exchange   Building 


The  Only  INSURANCE  Journal  in  the  Pacific  West 


THE  COAST  REVIEW  CO.,   Publishers 


A  Washington  Marine  Case 

A  Few  Company  Statement  Figures 

Tine  Proposed  Western  States  Life  Being  Organized  by  Professionals 

San  Francisco  Fire  Losses  in  1909 

California  Life  Business  in  1909 

California  Miscellaneous  Business  in  1909 

Palo  Alto  Firm  Defies  California  State  Insurance  Department 

Some  Marine  Figures 

Many  News  Notes  in  Our  Advertising  Pages 

Warning  Against  Western  Fire  of  Ogden 

Continental  Fire  Joins  the  Western  Union 

Story  of  the  Extraordinary  California  Standard  Fire  Policy 

Convicted  of  Perjury  in  Burglary  Claim 

Fire  Insurance  Clerks'  Meeting 

San  Francisco  and  California  Fire  Figures 

Life  Insurance  Surplus— What  Percentage  Should  It  Be? 

Fidelity-Phenix  Begins  Writing  on  March  1st 

Home  Ins.  Co.  Joins  the  Board 

Big  Smoke  Damage  Claim  in  Los  Angeles 


THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE    KEARNY     5934 


Circulating  Extensively  in  all  the 
States  and  Territories  of  th" 
Pacific   West 


K 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan.  China  and 
Australasia 


-J 


TKe  Great  Fire  Insurance  Company  of  tKe  World 
GROSS  ASSETS 


$56,643,051.  00 


ASSETS  IN  U.  S. 
$13,885,802.81 


ESTABLISHED   1836 


ENTERED   U. 


1848 


Thf  -tati'inoiit  of  tin-  (•(•nditiiMi  of  the  I'liitt'd  States  Branch  on  the  31st  of  Dt-cembor,  1909,  in  acconlanfi; 
with  ihf  hvws  of  the  Stjvtt^  of  New  York,  is  as  follows: 

Assets $13,885,802.88 

Liabilities 8,766.622.58 


•"tirplus $  5,119.180.30 

As  an  illnstratloii  of  the  Company's  practice  in  maintaining  its  Assets  in   the  United  States  in  years  <n 
excessive  loss,  the  following  tigiires  may  inten-st  Policyholders: 

Assets  at  Excess  of 

Year.  Isf  .Ianncr>-.  Income.        Expenditure.    Expenditure. 

•  871  .   .   .$3,054,361         $3,163,901         $3,122,653         $1,958,752 

1872  .   .    3.640.450  3.733,101  4,484,999  751.898 

1873  .  .       4,165.290 

Thus  showing  Exri.s- OK  Kxi-KMinrnK  ill  the  two  years  of $2,710,650 

AikI  IsritK.vsK  of  A!«i-rrs  in  the  same  time  of !.!  10.929 

PIKHiKEss    (IV    THE    rVITED    STATE.s    HRAXCH.-Xet  fire  preniitjma:    1848,  $4,519-    1858.   $471,988; 
1868.  $1,739,620:  1878,  $2,422,126;  1888.  $3,928,010;  1898.  $4.979.42i:  1908,  $7  427.617 

..Ji"^.^}^  The  amount  paid  in  .satisfaction  of  Eire  bosses  in  the  Inited  States  in  the  course  of  62  years  i^' 
$119  461.000.  This  large  ^in»  in  coniunctjon  with  the  growth  of  the  Companv's  business,  evinces  the  conli- 
d.Mic..  of  ih.-  public  and  th.'  faithfulness  with  which  th.'  ( 'onipany's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Manager 
Jh  tlu  Com/Kntf/'s  liniltfhiff.  C.  MASON  KINNE,  Assistant  Managrer 

444  Califtniiiii  St..  Sail  irinirisro  JOHN  W.  GUNN,  Deputy  Asaist, Mj 

Special  Agents : 

\\.  G.  BRII.SH      W.  H.  KAYMOXF)       R.    H.  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWOR 
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^i®^ 


Conflagration-Proof  Insurance 

-     m 

Losses  paid  to  date,  -  -  over  $125,000,000 


PACIFIC  DEPARTMENT 

^gRMAN  J       I   pHOENIX 

Alliance- ^^^   ^"DtRWiaTBii 


INSURANCE  THAT  INSURES. 

GeqH  Tyson  General  agent 

Herbert  FouitR.  Asst  QENLAfiEur 
SACRAMENTO  AND  LEIDESDORf  F  5TS 

SAN   FRANCISCO. 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  ever^  City,  town  or  Village 
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OLOKST 
IN   AMKRICA 


STRONGESI 
IN  THE  WORLD 


THE  MUTUAL  LIFE 

Insurance     Company    of    New     York 


Mutual    Life  Agents    Make    Most  Money 
Because    Mutual   Life   Policies    Sell    Most   Freely 


For  terms  to  producing-  agents,  address 

GEORGE    T.    DEXTEIR 

2nd  Vice  President 
34    Nassau  Street  New  YorK,  N.  Y. 


INSURANCE   DIRECTORY 

Automobile  Insurance- 

Firemans  Fund 
Home  of  New  York 
Ins.  Co.  North  America 
Gordon  &  Hoadley 
Christensen  &  Goodwin 

Mail  Insurance  — 

Commercial  Union 
Home  of  New  York 

Fly-Wheel  Insurance — 

P^'ideiity  &  Casualty 

Marine   Insurance— 

Firemans  Fund 
Commercial  Union 
Western  Assurance 
Ins.  Co.  of  North  America 
Briti.sh  &  Foreign  Marine 
Canton  In.surance  Office 

Fidelity  Insurance  — 

P'idelity  &  Casualty 
Western  Ca.sualty  &  Surety 
Employers'  Liability 
American  Surety 
U.  S.  Fidelity  &  (Juaranty 


Personal  Accident  Insurance- 

Frankfoi  t 
Pacific  Mutual  Life 
Preferred  Accident 
Employers'  Liability 
Fidelity  &  Casualty 
Travelers 
Standard 
iEtna  Life 

Employers'  Liability  Insurance — 

Frankfort 

Pacific  Coast  Casualty 

Employers'  Liability 

Fidelity  &  Casualty 

Standard 

Burglary  Insurance — 

Fidelity  &  Casualty 
Frankfort 

Employers'  Liability 
Pacific  Coast  Casualty 
U.  S.  Fidelity  &  Guaranty 
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INCORPORATED   1861 


The  California  Insurance  Company 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$400,000  OO 

223,837  30 

1,000,465  27 


OFFICERS 


W.  E.  DEAN.  President 

GEO.  W.  BROOKS.  Secretary 

C.  A.  SCHALLENBERGER.  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 

SAN  FRANCISCO.  CAL. 

Special  Agents  and  Adjusters 

J.  W.   WARNER,   San  Francisco                                               A.   N.   LINDSAY,  Seattle 
PHILLIP  R.   WEINMANN,   San  Francisco  Los  Angeles 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  (;ineng(),  IIENKY  ,J.  WOESSNER,  Gen'l  Agt. 

Eastern  Department,  riiiladelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO..  Gen'l  Agts. 


October  Embezzlements 

Press  notices  and  dispatches,  as  collected  by  the 
fidelity  department  of  the  Fidelity  &  Casualty  Co. 
of  New  York,  indicate,  for  the  month  of  October, 
1909,  the  following  defalcations: 

Banks  and  Trust  Companies    .    .      $660,148 

Beneficial   Associations 31,059 

Public  Service 96,272 

General  Business 89,231 

Insurance  Companies    .        ...         15,721 

Court  trusts 6,000 

Transportation  Companies     .    .    .         13,460 
Miscellaneous 435 

Total $912,326 

Colorado  Springs. — Adjusters  have  settled  the  loss 
on  the  recent  fire  in  the  First  National  Bank  Building 
in  Colorado  Springs  for  a  total  of  $49,388.83.  The 
principal  portion  of  this  goes  to  a  clothing  firm  which 
sustained  a  total  loss  of  stock  and  fixtures  as  a  result  of 
the  fire  which  started  in  its  basement. 


Whittier    on    lAfe    Insurance    as   a 
Callinff 

More  than  a  generation  ago.  when  life  insurance 
was  a  feeble  institution  in  America,  compared  with  the 
gigantic  system  it  is  to-day.  John  G.  Whittier  expressed 
his  appreciation  of  it  as  a  calling,  when  he  wrote  to 
the  chairman  of  a  Boston  meeting  as  follows: 

"No  one  who  has  made  himself  acquainted  with 
your  stupendous  work  can  fail  to  see  in  it  a  vast  benifi- 
cence — a  step  toward  the  abolition  of  poverty — a 
check  to  the  hazardous  speculations  prompted  by  the 
necessity  of  gain  for  the  benefit  of  posterity — a  grate- 
ful relief  to  homes  saddened  by  worry  and  anxiety. 
It  is  a  business  which  is  not  only  pecuniarily  profitable 
to  those  who  engage  in  it,  but  to  all  who  patronize 
it.  It  is  more  and  better  than  charity,  for  it  involved 
no  loss  of  self-respect  and  independence  on  the  par' 
of  those  who  are  benefitted  by  it." 


The  Northwestern  Mutual  Fire  Association  of  Seattle 
is  writing  dwellings  in  Berkeley,  and  the  Oakland  Bank 
of  Savings  accepts  its  policy. 


The  foreman  of  the  St.  Louis  grand  jury  which 
had  the  American  Credit  Indemnity  Co.  under  con- 
sideration was  a  director  of  the  company,  as  we  learn 
from  Best's  Insurance  News.  Nobody  connected 
with  this  company  was  indicted  by  that  grand  jury. 
The  practices  of    this  company   have  been  very  bad. 
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Pacific  Coast 
Casualty  Co. 

Of  i'aliforiiio 

Hrad  Offirr  :      Mrrrhantii   KxrhanKe  Bldx. 
San   Kranriaro 

Kmployers'  Liability.  Teams,  Gen- 
eral Liability.  Workmen's  C:ollective, 
Vessels.  Klevator.  Automobile.  Per- 
sonal Accident.  Burglary,  and  Plate 
(ilass  Insurance,  Fidelity  and  Surety 
Bonds.  .  ■  .  .  ■ .  .  ■  .  •  ■  • 

Paid-up  Capital,  $400,000  00 
Assets,  900,000  00 

E.  F.   Gre«n President 

John   C.   Coleman Vice-Presideni 

F.  A.  Zine Secretary 

Ant.   Borel  &  Co Treasurer 

DIRECTORS. 

Anioine  Bore!  F.  P.  Deering  Henry-  E.  Boihin 

E.  F.  Green      Adolph   A.  Son     J.  W.   Phillips 

Henry  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayion  J  no.  C.  Coleman 

James  K.  Moffitt 

THE    MARSHAL    A.   FRANK    CO. 

I  .•■n.-ral  .\;r>-nt-  fur  <  'alifoniiji 

422  .Mont(fomer>  St.  SAN  FRANCISCO 


20,000     EDITION 


It   Is   for  All   Local   Agents 
9th    EDITION 

Pacific  Fire  Manual 

(  formerly  the  Otey   Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 

and  Local  Agents 

For  Sale  by  the  Coast  Review 


Ernest  E.  Clark,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

UKS  MOINKS.  IOWA  Oi:(i.\Nl/.l.l.  .Iii.v    I.   1879 

STATEMENT    ON    JANUARY     1,     1910 

ADMITTED     ASSETS  .    LIABILITIES 

.*k-ciiritifj  Willi  .suiu- Dtiiartm.-Mi- $12,454,139  32        DL-atli  (laiiiis  proven  aii<l  rnpiiiil None 

<H.*h  in  Itonks  and  Treasury  .    .   .  573.733  20        Death  claims  not  proven $    174.168  00 

<«ht'r   Items 551.928  79       other  Item:, 26.826  70 

$13  579803  51         Balance  of  Resources 13  378.808  81 

$13,579,803  51 

Increase  in  Guarantee  Fund  in  1909    -    $     750,656  00 
Increase  in  Reserve  Fund  in  1909        -  839,195  05 

Insurance  in  Force  January  1,  1910    -    409,990,000  00 

G.    P.    WIINK,    State    Agent,  :  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 
A.   C.   STILSON,    Manager,  Zii  ll.  w.  ii-Uman  MuiMint,'  '  Los  Angeles,   Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  7,  1910,     $7,332,524.10 
Surplus  to  Policyholders 

Jan.  1,  1910,     2,983,426.43 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacrament)  and  Le'desdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.   OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 


Britisk  America  Assurance  Company 

or  TORONTO  (  Incorporated  1833  ) 

Statement    31st    December,    1909: 

Assets  in  United  States $       1.556,740  94 

Liabilities  in  United  States 902,438  61 

Surplus, $       654,302  33 


Western  Assurance  Company 


Of  TORONTO 


(  Incorporated  1851 


I'KKSM.KM.  M()X..;Ko.A.  .(.X.  Vir.  I'n-i.l.nus,  ■  ^IViJ^i'^^lsi^iN  "k.  C.  U-.D. 

General  Manager,  W.  B.  MEIKLE 

Statement    31st  December,    1909: 

Assets  in  United  States $2,377,303  37 

Liabilities  in  United  States, 1,538,035  30 

Surplus, $   839,268  07 

S  100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Polici/holders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange^  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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THE  CONTINENTAL  sells  the  most 
secure  F'ire  Insurance  obtainable.  Its 
net  surplus  ($11,476,870)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,    -  San  Francisco 


J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
F.  H.  Rhoades, 
J.  H.  Carlson,     - 
L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

Spokane 

-    Denver 


TKe  Continental  Fire  Ins.  Co.  western 


1  Office.  46  Cedar  St.,  New  York 
Dept.,  280  I>aSalle  St..  Chicagro 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

In  which  Are  Incorporated  the  Law  L'nion  &  Crown 
and  Rock  Insurance  Companies  ' 
OF  LO.NDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
C  aims  Paid  Over     -    -     125,000,000 


PACIFIC  COAST  DEPARTMENT: 
HARRY    H.   SMITH,    Manager 

■<^^  310    Sansome   Street.     Alaska    Commercial    Building 

SPECIAL     AGENTS: 

WILLIAfVI     WARDLE     Oregon,      Washington, 
Idaho    and  Montana. 


•  ,      L.     M.     IVIcHINLEY 
^      Arizona  and  Utah. 


California,      Nevada, 

1"|>I;    Ai.KNiJKS    IN\ITKI> 
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®^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100   William   Street,   New     York,   N.  Y. 

C.  H.  KKANKLIN,  LI.  .S.  Mgr.  ami  Att'y.         JNO.  M.  SMITH,  See.  \\  S.  I'.niu.li 

(  RICHARD  DKLAFIELD,  Pres.  of  National  Park  Hank 
TRUSTEES-]  KRNST  THALMANN.  of  Ladenburg,  Tlialiiiaiiii  it  Co. 
(STUYVKSANT  FISH,  214  Broadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DUNCAN    &,     REHFISCH,    General    Agents    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         -        -        -         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


tyESTABLISHED  IN  1845 

Prussian  national 

Insurance  Company 

(Of  (iKRMany) 

CAPITAL  .         .         .         $2,250,000.00 

ASSETS  .         .         .  3,480,433.00 

United  States  Brancli 
Monadnock  Block,  Chicago 

Harrold  W.  Letton,  Gen'l  Mgr. 


JOHN  A.  PRINSEN 

General  Agent 
618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


UNION  CENTRAL  LIFE 

Of   Cincinnati 

Has  several  good  op»enings  for  first-class 
men.  It  is  the  Company  of  companies  for 
the  agent  who  will  make  an  aggressive  cam- 
paign for  business,  and  who  wants  to  win  in 
competition. 

The  Union  Central  earns  the  highest  rate 
of  interest  on  its  investments  of  all  American 
companies. 

THE  BEST  COMPANY 

For  the  Policyholder 

Addrest^, 
JESSE   R.  CLARK    President,  or 

ALLAN  WATERS    Sup't  of  Agents. 
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"THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA." 


Incorporated    1819 

Cash  Capital  ^\lfMtl9f^^  Cash  Assets  Now 

$4,000,000.00      ^^^^MB|  $18,062,110.33 

Surplus  as  to  ^^^^^^^^3^1,-/%^^  ^^  ^^^''^ 

Policyholders  'iSi/^^C^^C^:^*'  «m  1  r>   ach    cc-t  ir* 

..*«-<?r/^  $119,451,567.10 

$1(),()62.7(»4  :^4 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment       K 
E.  C.    MORRISON,  General  Agent  ^ 

A.   G.  SANDERSON,  Assistant  General  Agent  iL 

514  California  Street,        -        -        -        San  Francisco  y 

A      LOUIS   MEL.  J.   A.   MIRPHV.   W.    H.    BRKKOlNc;,  C;.    A.   R.   HEUER  -  -  Special  Auents  and  Adjusters     A 
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HARTFORD  FIRE 

Insurance  Company 

(Orgranized   1794) 

Assets.  January  1.1910  ....        $23,035.70061 

Net  Surplus 6.713.747  50 

Losses  Paid.  Over 130.000.000   00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 

Special  Agents  and  Adjusters 
J.  J.  Dennis        W.  0.  Morgan        C.  E.  Miller         P.  H.  Griffith 
W.  W.  Grove     Geo.  E.  Devine     M.  E.  Spaulding     R.  E.  Dollard 
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Recent  Railway  Accidents 

Illinois  Central  —  In  Illinois  a  passenger  tried  to 
pass  a  fr  jight  on  the  same  track  with  the  usual  results. 
One  man  killed;  many  injured.  The  Mexican 
method  of  shooting  the  responsible  conductor  might  be 
adopted  to  the  advantage  of  the  traveling  public  and 
the  accident  insurers. 

Colorado  Midland  Freight  wrecked.  Four  killed, 
three  injured.  A  rbrakes  failed  on  drown  grade. 
Hobo  saved  by  being  hurled  into  a  snowdrift. 

Chicago,  Milwaukee  &  St.  Paul — Second  recent 
accident.  Two  killed,  and  nine  passengers  injured. 
Overland  limited  ran  into  passenger  preparing  to  take 
siding.  Avoidable  accident  by  signaling.  But  of 
course  "nobody  was  to  blame." 

Northern  Pacific — In  South  Dakota  entire  passen- 
ger turned  over  down  an  embankment.     Many    hurt. 

Southern  Pacific  System — A  broken  rail  caused 
the  derailment  three  miles  east  of  Ellis,  Kan.,  of  west- 
bound Union  Pacific  passenger  train  No.  101.  The 
engine  and  six  cars  left  the  track.  Seven  passengers 
and  two  mail  clerks  and  five  dining  car  employes 
were  hurt,  none  seriously.  This  is  the  third  broken 
rail  accident  in  this  country  within  a  few  days. 

Southern  Pacific — In  Utah  a  speeding  passenger 
dashed  into  a  fre.ght  on  a  siding.  Misplaced  switch, 
with  tra  n  crew  waiting  at  the  side,  in  the  daytime. 
"Nobody  to  blame."  Several  injured  seriously  and 
one  or  two  killed.  What  of  the  boasted  block  signal 
system  of  the  S.  P.  ? 

In  Ohio  a  passenger  train  derailed  near  Cincinnati. 
Several  persons  seriously  hurt. 

Canadian  Pacific  Railway,  in  Ontario.  Passenger 
train  plunged  into  river.  Threecars  finally  disappeared. 
About  five  passengers  in  the  diner  and  all  in  the 
tourist,  the  second  class  and  one  first  class  of  the  cars 
were  killed  or  drowned  perhaps  80  together.  As 
usual,  the  carriers  minimize  the  number  and  hide  some 
of  the  appalling  facts. 

On  the  M.  &  O.  road  in  Tennessee  passenger  train 
collided  with  extra  engine       Several  fatally  hurt. 


Selection  by  the  Casualty  Solicitor 

Accident  and  health  insurers  reject  only  one  to  tw  > 
percent  of  applicants  applying  for  the  larger  policie.« 
Iidustrial  companies,  collecting  premiums  weekly  or 
monthly,  reject  or  postpone  from  two  to  four  percent 
of  all  applicants. 

It  is  the  purpose  of  a  new  book — "Selection  of 
Risks  by  the  Casualty  Solicitor" — to  show  the  solicitor 
why  rejections  occur,  and  to  assist  him,  so  that  he 
may  easily  distinguish  between  an  insurable  and  unin- 
surable risk  at  sight,  and  not  waste  his  time  on  him. 

If  a  person  is  cross-eyed  from  birth  he  sees  one 
object  only,  while  if  this  condition  occurs  some  time 
during  life,  the  individual  sees  two  objects,  and  is, 
therefore,  in  many  cases,  and  especially  under  excite- 
ment, unable  to  tell  which  object  is  the  imaginary 
one.  Such  a  person  might  step  directly  in  front  of  a 
racing  horse,  car  or  auto.  White  ring  around  pupil 
or  colored  part  of  the  eye,  diseased  eyelids,  dark  lines 
under  eyes,  puffed-out  eyelids,  tortuous  temporal  arter- 
ies, discharge  from  ears,  uncertainty  of  gait  of  sober 
men,  wearing  of  very  strong  eye-glasses,  excessive 
underweights  and  over-weights  and  over- heights,  are 
indicative  of  uninsurability  and  should  be  understood 
and  remembered  by  the  solicitor.  We  quote  these 
things  to  indicate  the  character  of  this  little  book. 
Othei  diseases  considered  are  apoplexy  or  Bright's 
disease,  appendicitis,  etc. 

Publislu'd  by  the  Spectator  Company,  New  York. 
Price  2.T  cts.    ('.  H.  Harbaupli,  M.  P.,  is  the  author. 

Mutual's   Receiver    Will    Sue    on    Very 
Old  Notes 

Arther  Wakely,  receiver  for  the  National  Mutual 
Fire  of  Omaha,  has  been  given  permission  by  the 
court  to  sue  I  10  persons  who  gave  notes  several  years 
ago  to  the  Trans- Mississippi  Mutual,  a  concern  ab- 
sorbed by  the  National  before  it  went  into  the  hands  of 
the  receiver.  The  notes  were  returned  to  the  makers 
when  the  Trans- Mississippi  Mutual  was  absorbed,  but 
the  receiver  holds  that  they  were  not  released  there- 
by from  their  obligation  to  pay  the  liabilities  existing 
when  the  company  was  absorbed. 
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OUR     BEST    DIGEST    OF    RECENT 
INSURANCE  DECISIONS 

FIRE 

IOWA 
Watrous  V.  Di's   Moines   Ins.  Co.,  123 
N.  W.  K.  171 
Authority  of  Agent 
A  company  is  not  bound  where  in- 
sured knew  that  its  recording  agency 
had  no  authority  to  issue  a  policy  to 
him  at  the  rate  he  demanded. 
Contract 
Where  plaintiff  told  an  agent  that,  if 
he  could  get  insurance  for  him  at  a  cer- 
tain  rate,  he  would  take   it,  and  the 
agent  .said  he  would  try  to  get  it  at  that 
rate,  no  contract  of  insurance  was  then 
made,  and  the  agent  did  no  more  than 
undertake  to  secure  for  plaintiff  insur- 
ance at   the  stipulated  rate,  and    the 
fact  that  he  afterward  wrote  a  policy 
naming  such  rate  is  of  no  consequence 
in  view  of  the  understanding  between 
them. 

OKLAHOMA 

St.  Paul    F.  &   M.  Ins.  Co.  v.  Cooper, 

109  P.  R.  198 
Conditions  of  Policy— Waiver  of  Breach 
One  of  the  conditions  of  a  policy  was 
that,  in  case  of  default  in  the  payment 
of  any  note  given  for  premiums,  the 
company  should  not  be  liable  for  any 
lo.ss occurring  to  the  property  mentioned 
therein  during  the  continuance  of  such 
default.  Held,  there  being  a  breach  of 
such  condition,  the  company  may  waive 
the  forfeiture  by  acts  from  which  an 
intention  so  to  do  may  be  fairly  in- 
ferred. Held,  further,  that  the  accej)t- 
ance  of  the  ca.sh  premium  by  the  gen- 
eral agents  of  the  company  after  de- 
fault and  notice  of  loss  operates  as  a 
waiver  of  the  forfeiture,  and  renders 
the  company  liable  on  the  policy  from 
its  inception  as  though  the  premium 
notes  had  been  paid  when  due. 


VERMONT 

E.  T.  &  H.  K.  Ide  v.  Boston  &  M.  R.  R.. 

74  A.  R.  401 

RAILROAD   FIRES 

Under  P.  S.  4510,  making  a  railroad 
responsible  in  damages  for  property 
injured  by  fire  communicated  by  an 
engine  unless  due  diligence  is  used  and 
suitable  expedients  employed  to  pre- 
vent such  injury,  one  suing  a  railroad 
for  the  loss  of  property  by  fire  set  by 
an  engine  must  show  that  the  fire  was 
communicated  by  an  engine,  and.  where 
that  fact  is  established,  he  is  entitled 
to  recover,  unle.ss  the  railroad  shows 
that  it  u.sed  due  diligence  and  employed 
suitable  expedients  to  prevent  injury. 

Recovery 

Under  P.  S.  4510,  making  a  railroad 
liable  for  property  injured  by  fire  com- 
municated by  a  locomotive  unless  due 
diligence  is  used  and  suitable  expedients 
employed  to  prevent  such  injury,  a 
railroad  is  not  liable  where  it  is  not  in 
fault,  but,  where  it  is  in  fault,  the 
right  of  the  property  owner  to  recover 
for  the  loss  of  his  property  by  fire  does 
not  depend  on  whether  he  exercised  the 
care  of  a  prudent  man,  and  the  lawful 
maintenance  of  property,  though  im- 
prudent, does  not  in  itself  constitute 
contributory  negligence. 

The  owner  of  property  need  not  an- 
ticipate the  negligence  of  a  railroad 
and  guard  against  it,  but  he  may  use 
and  exercise  his  property  in  any  lawful 
way,  taking  on  himself  the  risk  of  loss 
without  fault  on  the  part  of  the  rail- 
road. 

Where  the  evidence  showed  that  the 
fire  on  the  roof  of  the  building  was  set 
by  .sparks  emitted  from  a  locomotive, 
and  started  up  again  after  it  was 
thought  to  have  been  put  out,  and  that 
the  wind  changed  its  direction,  and 
carried  the  fire  to  other  property, 
which  was  destroyed,  the  entire  fire 
must  stand  as  an  integral  effect  of  the 
cause  which  started  the  fire  on  the  roof 
of  the  building,  and  neither  the  change 
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in  the   wind   nor   the  conduct   of   the 
owner  was  an  intervening-  cause. 
Negligence     Setting  Fire       Intervening 
Cause 

Where  negligence  in  setting  out  a 
fire  is  established,  changes  in  the  direc- 
tion and  force  of  the  wind  carrying  the 
result  of  the  negligence  further  than  it 
would  otherwise  have  gone  do  s  not 
affect  the  liability  for  the  injuries, 
though  entirely  unforeseen. 

Obligation  of  Owner 

Where  a  fire  has  been  started  along 
the  line  of  a  railroad  and  knowledge  of 
it  has  been  brought  home  to  the  owner 
of  property  in  the  vicinity,  the  owner 
must  exercise  the  care  of  a  prudent 
man  to  protect  his  property  from  de- 
struction, and  for  any  destruction  to 
which  his  failure  to  exercise  such  duty 
proximately  contributes  he  cannot  re- 
cover, notwilhstandmg  a  failure  of 
duty  on  the  part  of  the  railroad. 

NEW   YORK 

National  Conduit  &  Cable  Co  v.  Com- 
mercial Union  Assur.  Co.  120  N. 
Y.  Supp.  7,  Jan.  24 
Liability  of  Insurer  —  Cancellation  in 
Effect  Only  at  End  of  Five  Days 
Company  issued  standard  fire  policy 
for  $20,000.  A  partial  loss  amounting 
to  $69,000  occurred.  When  total  in- 
surance amounted  to  $400,000,  the  com- 
pany wrote  to  the  broker  through 
whom  the  insurance  was  written  re- 
questing return  of  the  policy  for  can- 
cellation. The  broker,  before  the  loss, 
procurred  $15,000  of  insurance  from 
other  companies,  and  so  informed  the 
company.  The  new  insurance  had  not 
been  approved  by  insured  at  the  time 
of  the  loss.  The  company's  notice  of 
cancellation  of  the  policy  was  received 
on  the  day  of  the  loss,  and  thereafter 
insured  approved  the  new  insurance, 
which  was  paid.  Held,  that  insured 
was  entitled  to  recover  from  the  com- 
pany the  proportional  amount  of  the 


loss  based  on  a  valid  existing-  insurance 
for  $20,000,  and  not  for  $5,000,  as  the 
company  was  not  entitled  lo  any  credit 
because  of  the  new  insurance  except  as 
to  the  total  insurance  in  force;  its  no- 
tice of  cancellation  taking  effect  by  its 
terms  only  at  the  end  of  five  days  after 
notice  to  the  insured. 

By  the  Court:  The  plaintiff  claims  that  it  was  in- 
sured for  the  full  amount  of  $415,000,  and  that  it  is 
entitled  to  recover  from  the  defendant  the  propor- 
tional amount  of  the  loss  proved  upon  its  uncanceled 
and  unsurrendered  policy  of  $20,000.  The  defend- 
ant claims  that  it  should  receive  credit  upon  its  full 
amount  of  insurance  of  $20,000  for  the  $15,000  of 
insurance  in  these  two  other  companies,  while  it 
admits  that  it  is  liable  for  $5,000    upon    its  policy. 

I  know  of  no  principle  at  law  or  in  equity  which 
would  permit  of  any  such  credit  to  be  given  to  de- 
fendant upon  its  existing  contract  obligation,  because 
two  o'.her  companies  have  assumed  a  contract  obli 
gation  of  $15,000  upon  their  part.  The  plaintiff 
had  no  knowledge  at  the  time  of  any  substitution  of 
policies  which  would  relieve  in  whole  or  in  part  the 
defendant  from  its  contract  obligation. 

Defendant  had  the  right  at  any  time  before  the 
fire,  upon  giving  the  required  notice  and  the  return 
of  the  proportional  share  of  the  premium,  to  cancel 
its  contract  and  to  end  its  obligation.  It  undertook 
to  exercise  such  right,  not  at  the  time  it  notified 
Polhemus  Bros,  that  it  desired  to  be  relieved  of  its 
obligations,  but  on  the  12th  day  of  October,  the  day 
before  the  fire,  when  it  was  too  late,  and  it  did  ncf 
then  indicate  a  desire  to  reduce  its  obligation  to 
$5,000  because  other  insurance  had  been  effected 
in  other  companies  to  the  extent  of  $15,000,  but 
served  the  five  days'  notice  of  cancellation  of  the 
full  amount. 

It  is  no  concern  of  the  defendant  that  at  the  time 
of  the  fire  these  new  policies  had  not  been  submitted 
to  and  approved  by  the  plaintiff  or  premiums  paid 
thereon,  nor  is  it  in  a  position  to  claim  that  by  the 
subsequent  acceptance  of  said  policies  the  benefit 
thereof  should  accrue  to  it  by  the  proportional  lessen- 
ing of  its  obligation. 

WASHINGTON 
Port  Blakely  Mill  Co.  et  al.   v.  Spring- 
field Fire  &  Marine  Ins.  Co. 
106  P.  Rep.  195 
Construction  of  Contract  —  "Warranties 
on  Representations 
While  the  courts  are  prone  to  hold 
stipulations  in  a  policy  to  be  represen- 
tations rather  than  warranties,  in  cases 
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whore  there  is  room  for  construction, 
it  is  now  settled  law,  unless  changed  by 
stritute,  that  all  statements  regarding 
thr;  risk  are  warranties,  though  the 
Word  "warranty"  is  not  used. 

Sprinkler  System —Warranties 

Stipulations  reducing  the  price  of  in- 
s  irance  50  percent  on  '  'sprinkler  risks, 
and  requiring  insured  to  use  due  dili- 
iience  in  maintaining  an  automatic 
sprinkler  system  in  good  working  order, 
is  a  warranty  and  not  a  representation. 
Sprinkler  System— Breach 

Under  policy  warranting  that  the  in- 
sured will  use  due  diligence  to  keep  the 
automatic  sprinkler  system  in  good 
working  order,  the  working  of  a  mill 
for  three  weeks  with  the  system  dis- 
connected, where  it  could  have  been 
connected  in  a  few  hours,  is  a  breach 
of  the  warranty,  avoiding  the  policy. 
Violation  of  Warranty  —  Forfeiture  of 
Policy 

Under  policy  providing  that  insured 
should  maintain  in  good  order  an  auto- 
matic sprinkler  system,  which  warranty 
was  breached  by  the  insured,  that  at 
the  time  of  fire  thereafter  the  sprinkler 
system  was  in  good  working  order, 
would  not  avoid  the  forfeiture,  since 
the  breach  avoided  the  policy  at  once. 
MISSOURI 

Stephens  v.  Fire  Ass'n  of  Philadelphia, 

123  S.  W.  R.  63 
Exceptions  in  Policy  "Negligent  or 
Unlawrful  Fire"  -  "Innocent  Fire" 
Where  a  policy  contained  an  excep- 
tion that  the  company  would  not  be 
liable  for  loss  caused  by  explosion  of 
any  kind  unless  fire  ensued,  and  in  that 
event  for  the  damages  by  fire  only,  a 
loss  occurring  solely  from  an  explosion, 
not  by  a  preceding  fire,  or  an  explosion 
which  occurred  from  the  contact  of  es- 
caping natural  gas  with  a  lighted  match 


are  within  the  exceptions  of  the  policy; 
the  rule  being  that  the  ignition  of  the 
explosive  substance  must  be  caused  by 
an  actual  combustion  involuntarily  or 
illegally  started,  which  is  called  a  neg- 
ligent or  unlawful  fire,  and  not  a  harm- 
less combustion  such  as  a  lighted  match, 
burning  gas  jets,  or  a  lighted  cigar, 
which  are  called  innocent  fires. 
Remarks  of  Trial  Judge 

Remarks  by  the  trial  judge  that  "it 
understood  from  its  experience  how 
the.se  insurance  companies  do  in  fire 
cases,"  while  calculated  to  shake  the 
confidence  of  the  litigant  in  the  impar- 
tiality of  the  court,  was  not  reversible 
error,  where  the  court  on  appeal  finds 
the  judgment  correct. 

Fire  Legal  Brevities 

Where  the  agents  of  an  insurance 
company  knowingly  made  a  false  state- 
ment in  an  application  for  insurance,  the 
insurance  company  was  estopped  to 
claim  the  policy  invalid  because  of  this 
false  statement. 

Where  the  agents  of  an  insurance 
company  filled  out  an  applica  ion  for 
insurance  on  plaintiffs'  property  from 
information  furnished  by  plaintiffs,  it 
was  not  negligence  on  plaintiffs' part  to 
sign  the  application  without  reading  it. 
— Eckert  v.  Century  Fire  Ins.  Co. 
(Iowa)  170. 

Where  a  fire  policy  does  not  stipulate 
against  incumbrances,  the  insurer's 
obligation  is  not  impaired  by  the  plac- 
ing of  an  incumbrance  on  the  property 
during  the  life  of  the  policy.  —Cooper  v. 
American  Cent.  Ins:  Co.  (Mo.  App.)  497. 

Where  insured  informed  defendant's 
agent  at  the  time  the  policy  was  taken 
of  other  insurance,  the  policy  was  not 
avoided  by  a  clause  requiring  written 
consent  thereto.  — Utz  v.  Orient  Ins.  Co. 
(Mo.  App.)  538. 

Evidence  that  the  insurer  had  never 
offered  to  return  any  part  of  the  prem- 
ium held  admissible. — Same. 
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MARINE 

•   WASHINGTON 

Stone  et  al  v.  Insurance  Co.  of  North 

America,  105  P.  Rep.  856 
Construction  —  Stopping  at  a  Foreign 
Port 
A  policy  insuring  for  a  specified  term 
against  damage  by  fire,  derailment  of 
trains,  perils  of  the  sea,  and  covering 
shipments  by  rail  within  the  United 
States  and  Canada,  and  shipments  by 
steamers  navigating  coastwise  and  in- 
1  ind  waters  of  the  United  States,  covers 
a  shipment  by  ve^'sel  from  San  Francis- 
co to  Bellingham  and  Seattle  lost  by 
perils  of  the  sea  while  the  ship  was  ply- 
ing coastwise  and  inland  waters  of  the 
United  States,  though  it  intended  to 
stop  at  the  foreign  port  of  Victoria. 

[Ed.  Nolo.  — Kor  other  rases,  soi;  Iiisiiraiife,  (lent. 
Dig.  §  710;  Dec.  Dig.  8  S13.*] 

BY  THE   COURT 

During  the  life  of  the  policy  the  plain- 
tiffs shipped  certain  gas  and  electrical 
aopliances  and  supplies  of  the  value  of 
$843.11  from  the  port  of  San  Francisco 
to  the  ports  of  Bellingham  and  Seattle 
by  the  steamship  Valencia,  which  sailed 
from  the  p  )ftSan  Francisco  on  or  about 
January  20,  1906.  The  Valencia  en- 
countered a  storm  at  sea  while  off  and 
and  before  entering  the  Strait  of  Juan 
De  Fuca,  was  driven  against  the  rocks 
at  or  near  Cape  Beale  on  the  western 
coast  of  Vancouver  Island,  and  was 
totally  lost  by  the  perils  of  the  sea,  to- 
gether with  her  cargo.  The  case  was 
tried  before  the  court  without  a  jury, 
and  from  a  judgment  in  favor  of  the 
plaintiffs  this  appeal  is  prosecuted. 

On  the  merits  of  the  case  the  appel- 
lant contends  that  the  lost  goods  were 
not  in  transit  by  steamers  "navigating 
coastwise  and  inland  waters  of  the 
United  States"  at  the  time  of  their  loss, 
and  were  therefore  not  covered  by  the 
policy.  The  basis  of  this  contention  is 
the  fact  that  the  Valencia  intended  to 
stop  at  Victoria,  a  foreign  port,  on  her 
trip  from  San  Francisco  to  Bellingham 


and  Seattle,  and  was  therefore  not  a 
steamernavigating  coastwise  and  inland 
waters  of  the  United  States.  This  con- 
tention (-annot  be  sustained.  The  in- 
tention of  the  parties  to  the  contract  of 
insurance  must  be  gathered  f r(  m  the 
contract  itself,  fro-n  the  ri.sks  excluded 
as  well  as  from  the  I'isks  included.  The 
contract  expressly  included  shipments 
by  rail  within  the  limits  of  the  United 
States  and  Canada,  and  shipments  by 
steamers  navigating  coastwise  waters  of 
the  United  States.  The  trip  by  water 
from  San  Francisi-o  to  Bellingham  and 
Seattle  is  over  coastwise  and  inland 
waters  of  the  United  States,  and  is  as 
clearly  within  the  policy  and  within  the 
intention  of  the  parties  as  if  referred 
to  in  express  terms.  The  fact  that  the 
ship  intended  to  stop  at  Victoria  en 
route  is  in  our  opinion  immaterial. 
Had  the  property  been  lost  while  in  the 
harbor  at  Victoria  or  after  the  ship  had 
voluntarily  departed  from  the  coastwnse 
and  inland  waters  of  the  United  States 
a  diff'erent  question  would  arise,  but 
the  ship  was  en  route  from  San  Francis- 
co to  Bellingham  and  Seattle,  plying 
coastwise  and  inland  waters  of  the 
United  States,  and  was  on  such  waters 
when  driven  from  her  course  by  stress 
of  weather  and  destroyed  by  perils  of  the 
sea.  The  policy  did  not  insure  any  par- 
ticular voyage  or  any  particular  ship  or 
class  of  ships,  and  the  technical  ques- 
tion as  to  whether  Victoria,  Bellingham, 
or  Seattle  was  the  terminus  ad  quern, 
or  whether  the  ship  was  engaged  in 
coastwise  trade  never  entered  into  the 
minds  of  the  contracting  parties,  was 
not  material  to  the  risk  insured  against, 
and  should  not  be  held  controlling  by 
the  courts. 

HEALTH 

GEORGIA 

Guy  V.  United  States  Casualty   Co  ,  66 
S.  E.  R.  437 

Failure  to  Give  Notice  -  Excuse 
Where  insured's  mental  condition  or 
physical  suffering  is  such  that  he   can 
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not  give  the  insurer  notice  of  the  con- 
traction of  a  disease  or  sickness  for 
which  he  subsequently  claims  benefits, 
as  required  by  the  policy,  he  will  be  ex- 
cused for  not  doing  so. 

Notice  of  Sickness 
A  provision  in  a  policy  requiring 
written  notice  of  disease  to  be  given  by 
insured  or  his  physician  within  10  days 
of  its  contraction  only  requires  that 
notice  be  given  within  10  days  of  the 
beginning  of  that  part  of  the  illness  for 
which  insured  claims  benefits,  so  that 
the  company  shall  not  be  liable  for 
more  than  ten  days'  payments  before 
the  time  it  receives  notice;  the  purpose 
of  the  provision  being  to  permit  inves- 
tigation so  as  to  prevent  imposition. 

SURETY 

MICHIGAN 

Crystal  Ice  Co.  v.    United  Surety  Co. 

123  N.  W.  R.  619. 

Notice  of  Defalcation 

Proof  of  actual  notice  to  defendant's 
state  agent  of  an  employe's  defalcation 
as  soon  as  discovered,  and  a  letter  two 
days  later  from  defendant  acknowledg- 
ing receipt  of  such  notice,  shows  timely 
notice  of  the  defalcation. 

Notice  to  Agent 

Where  employer  allowed  the  default- 
ing employe  to  continue  in  service  on 
the  advice  of  insurer's  state  agent,  the 
knowledge  of  such  fact  by  the  agent  is 
knowledge  of  insurer. 

Authority  of  Agent  as  to  Insurer 

The  agent  of  a  surety  company,  who 
issued  a  bond  insuring  an  employer 
against  loss  from  the  defalcation  of  a 
certain  employe,  has  authority  to  re- 
ceive notice  of  the  employe's  defalca- 
tion. 

ELEVATOR  LIABILITY 

COLORADO 

Barclay  et  al.  v.  London  Guarantee  & 


and  Accident  Company,  105  P.  Rep.  865 

Notice  of  Accident 

A  policy  insuring  the  owner  of  a 
building  against  liability  for  injuries 
sustained  by  passengers  in  an  elevator 
in  a  building  provided  that,  on  the  oc- 
currence of  an  accident  and  on  receipt 
of  any  notice  of  a  claim  on  account  of 
an  accident,  insured  should  give  im- 
mediate notice  in  writing  to  the  insurer. 
Held,  that  where  insured  knew  of  an 
accident  immediately  after  its  occur- 
rence, and  within  a  month  knew  that 
the  injured  p?rson  intended  to  hold 
him  for  damages,  but  gave  insurer  no 
notice  until  two  months  thereafter,  and 
then  merely  by  means  of  a  telephone 
message  as  to  the  occurrence  of  the 
accident,  insurer  was  not  liable. 

THE  AGENT 

The  conduct  of  insurer's  agent  and 
his  attorney  in  thereafter  taking  state- 
ments of  various  persons  as  to  the  ac- 
cident did  not  amount  to  a  waiver  of 
the  conditions  as  to  notice;  the  agent 
having  previously  informed  insured 
that  the  insurer  would  not  accept  lia- 
bility. 

ACCIDENT 

NEW  YORK 

Schumacher  v.  Great  Eastern  Casualty 

&  Indemnity  Co.  of  N.  Y. 

90  N.  E.  R.  353 

Construction    as    to    Risks   and  Causes 
of  Loss 

Following  the  statement  of  specified 
injuries,  a  separate  paragraph  was  as 
follows:  "For  loss  of  life  only  result- 
ing wholly  or  in  part  from  sunstroke, 
freezing,  septicaemia,  etc.  Held,  that 
the  last  paragraph  insured  against  loss 
of  life  from  septicaemia,  though  not  the 
effect  of  bodily  injury  caused  by  exter- 
nal, violent  and  accidental  means. 
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Accident  Legal  Brevities 
Death  caused  by  a  fish  bone  lodging 
in  the  rectum  held  by  "external,  vio- 
lent and  accidental"  means  w^ithin  an 
insurance  policy,  limiting  the  right  to 
recover  to  cases  of  death  by  "external, 
violent  and  accidental"  means. —Jen- 
kins V.  Hawkeye  Commercial  Men's 
Ass'n  (Iowa)  199. 

Failure  of  insured  to  pay  a  renewal 
premium  before  an  injury  forfeited  an 
accident  policy,  providing  that  it  should 
not  take  effect  unless  the  premium  is 
paid  previous  to  the  injury  under  which 
a  claim  is  made.  -Pacific  Mut.  Life  Ins. 
Co.  v.  Carter  (Ark.)  384. 

LIFE 

MICHIGAN 

Metropolitan  Life  Ins.  Co.  v.  Freedman 

123  N.  W.  R.  547 

False  Representations 

It  is  the  duty  of  insured  in  a  life  pol- 
icy containing  a  copy  of  the  application 
to  know  that  the  representations  in  the 
application,  and  which  constituted  the 
inducement  for  the  policy,  are  true,  and 
his  silence  during  the  life  of-  the  policy 
is  persuasive  proof  of  a  fraudulent  in- 
tent, resulting  from  fraudulent  repre- 
sentations. 

A  son  induced  his  father  to  apply  for 
insurance,  designating  the  son  as  bene- 
ficiary. A  policy  was  issued  on  an  ap- 
plication containing  false  representa- 
tions as  to  the  father's  age  and  his  re- 
jection by  other  companies.  An  agent 
of  another  company  aided  the  son  in 
the  attempt  to  procure  insurance,  and, 
in  furtherance  thereof,  notified  solicit- 
ing agents  that  policies  might  be  writ- 
ten on  the  father's  life.  He  communi- 
cated the  fact  of  the  rejections  of  the 
applications  to  the  son,  who  thereafter 
caused  further  applications  and  pro- 
cured the  policy.  Held,  that  the  son 
was  guilty  of  fraud,  justifying  cancella- 
tion of  the  policy  at  the  suit  of  the  in- 
surer 


Cancellation  of  Policy— Return  of  Prem- 
ium 
A  company  suing  to  set  aside  a  policy 
obtained  by  fraudulent  misrepresenta- 
tions must  restore  the  premiums  re- 
ceived as  a  condition  of  relief. 

Costs  of  Successful  Party 

A  company  successfully  maintaining 
a  suit  to  set  aside  a  policy  because  ob- 
tained by  fraudulent  misrepresenta- 
tions is  entitled  to  costs  in  the  trial 
court,  though  it  erred  in  setting  aside 
the  policy  without  requiring  the  return 
of  the  premiums  paid. 

Johnston  v.  Thompson  122  S.  W.  R.  761 

MISSOURI 
Executors  and  Administrators — Assets 
One  having  an  undivided  interest  in 
a  paidup  policy  of  another  has  a  vested 
interest  during  the  life  of  the  insured, 
and  the  insurance  money  is  an  asset  of 
his  estate  after  insured's  death  and 
payment  by  insurer,  though  he  died  be- 
fore insured. 

Executors  and   Administrators — Rights 
of  Surviving  Wife — Laches 

A  widow,  ignorant  of  the  fact  that 
her  deceased  husband  had  an  interest 
in  a  paid-up  policy  on  the  life  of  another, 
who  died  after  the  husband's  death,  is 
not  guilty  of  laches  barring  her  from  re- 
covering a  cash  allowance  in  lieu  of 
provisions  out  of  the  money  paid  on 
the  policy,  especially  where  the  estate 
of  the  deceased  husband  was  not  prej- 
udiced by  her  delay  of  about  nine 
years  in  demanding  the  allowance. 
Life  Legal  Brevities 

An  insurance  policy  in  usual  form 
and  paper  attached  thereto  held  togeth- 
er to  constitute  the  contract. — Timlin 
V.  Equitable  Life  Assur.  Society  of 
United  States  (Wis.)  253. 

The  holder  of  a  life  policy  held  not 
entitled  to  rescind  and  recover  the 
premiums  paid  on  the  ground  that  the 
company  had  refused  to  make  him  a 
loan  provided  for  bv  the  policy.— Lewis 
V.  New  York  Life  Ins.  Co.  (C.  C.)  1009. 
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THE  HOME  INSURANCE  COMPANY 

Well  on  Towards  2S  Millions  of  Assets 
and  Policyholders'  Surplus  Nearing 
16  Millions 

The  year  1909  was  one  of  great  |)ros- 
perity  for  the  Home  Insurance  Com- 
pany of  New  York.  Large  gains  were 
made  in  all  departments,  and  the  en- 
larged resources  make  the  company 
more  conflagration-proof  than  ever. 

The  reserve  premium  fund  has  been 
advanced  from  $9,827,058  to  $10,244,415, 
an  increase  which  indicates  the  gain  in 
new  premiums. 

The  special  reserve  as  a  conflagration 
surplus  has  been  increased  to  $1,200,- 
000  by  the  addition  of  $200,000.  This 
is  a  voluntary  reserve  and  liability. 
The  Home  is  the  only  company  doing 
business  in  this  country  which  main- 
tains a  reserve  of  this  character. 

The  net  surplus  is  now  $11,182,837, 
e.xclusive  of  this  special  conflagration 
reserve.  This  is  a  gain  of  $607,703  in 
the  year.  The  capital  being  $3,000,000 
the  surplus  to  policyholders,  which  of 
course  includes  the  conflagration  re- 
serve, amounts  to  $15,382,834— truly  a 
mighty  sum  and  a  great  fort  for  the 
defense  of  the  policyholders  from  ex- 
traordinary losses  by  fire. 

The  Home's  Business  in  the   Pacific   West 

Risks  I'rfiniiiiiis  I'aid    Incurnd 

.\liiska   ...    $      I02,i')(t  $      2.503  $     .    .  $ 

Arizona    .  2,1(«.1:«;  :«».7tj0  1G.<«U  17.01^0 

Mrit.Coliiiiibia  1,2;{0,.»7  •2i),8'J4  2(),;»i«l  20,iH;7 

California     .  t>7,777.444  l.fKW.fWil  :!0I.I2(>  2'J'>.171 

Iflalio     .    .    .  :{,s;r>.3K2  .■)2.f>22  l.").2.'Kt  l'.Cso7 

Montana  2,4()(l.si;;  42,<k')S  1  l,;!C.4  '.t.irA 

N.-va<la     .    .  (>74,9S.")  Ki.O.M  71,520  7oil72 

Nfw    Mexico  :!.H4:!,7.')2  :{7.(>17  .V2,220  5.">,748 

OR'Kon          .  s,oaH,".l<j::  10H,:i51  26.424  26.310 

l't«li    ...  :'..741,601  4t).ti;W  1(),'.ih4  is.jtso 

Wasliiiiffton  i:;.f;sc,,242  16H,<l.">;!  74,:JOS  HO,:!53 

Wyoniinir  .   .  1  .(rJo,.V.is  l.i.2(M          l.4'.f.t  :{,72r. 

Touilex.  (■ol.tlos..-)i.-,.7H:5    $i..-)H.').l;if.    Mu.TOt    $«1M)H| 
Colorado  .  .      s.iiio.'.too        101.074       :!7.2S7       .•;s..">fii 

Total      .  $117.4.'Kl.fiK:;    »1  .r,sf..21(i    $(;.->2.2(iC.    |<KV.,r.42 


The  assets  of  the  Home  gained 
$1,287,402  last  year,  and  on  January  1 
they  totaled  $27,307,672. 

The  Home  leads  all  American  fire 
companies  in  total  of  a.s.sets. 

The  Home  leads  all  companies  in 
total  of  California  and  total  of  Coast 
fire  premiums  for  1909. 


Harlow     Hewett    &    Co.     Continue     to 
Violate  the  Law 

This  firm,  with  headquarters  in  a 
small  California  town,  continue  sending 
out  circular-letters  for  the  illegal  Pacific 
Coast  Inter-Insurers,  a  coinless  hybrid, 
low-bred  because  illegitimate.  "Our 
Mr.  H.  M.  Johnston"  is  instructed  to 
call  on  California  merchants  and  show 
how  they  "can  save  73  percent  on  their 
fire  insurance  premiums."  In  other 
words,  merchants  who  insure  with 
stock  companies  will  have  a  loss  ratio 
of  62  cants  on  the  dollar  at  risk  but 
if  they  insure  in  this  fly-by-night  "In- 
ter-Insurer" the  fire  losses  will  be  only 
2  J  cents  on  the  dollar  at  risk.  The 
devil  will  protect  his  own  and  reduce 
the  fire  losses. 

Any  merchant  insuring  all  or  a  part 
of  his  goods  in  this  job-furnisher  will 
probably  be  "up  against  it"  when  he 
has  a  loss.  He  must  accept  whatever 
his  "Inter-Insurer"  offers.  He  can  not 
sue.  If  he  has  a  partial  loss  and  also 
has  insurance  in  a  stock  company,  the 
latter,  under  the  contract,  is  liable 
only  for  its  proportion  of  the  loss.  The 
merchant  will  ^receive  less  from  the 
stock  company  because  he  made  the 
Inter-Insurer  or  a  mutual  or  a  wildcat 
a  co-insurer.  In  other  words  he  has 
made  himself  a  co-insurer. 


The  various  legislatures  are  evidently 
resolved  that  the  fire  underwriters  shall 
not  charge  one  section  or  one  class  too 
much  in  order  to  cai  ry  some  other  sec- 
tion or  class  at  cost  or  at  a  loss. 

The  best  and  shortest  way  to  get  a 
lower  rate  is  to  improve  your  own  and 
your  neighbor's  risk. 


TME 


HOME 

INSURANCE   COMPANY 

NEW   YORK 

FIRE  AND  AUTOMOBILE  INSURANCE 

JANUARY,  1910 

Cash  Capital, $3,000,000  00* 

Reserve  Premium  Fund, 10,244,415  00 

Reserve  for  Losses  and  other  claims,  including  Taxes  1,680,420  32 
Reserve  as  a  Conflagration  Surplus,        .        .        .     1,200,000  00* 

Surplus  over  contingencies  and  all  liabilities  in- 
cluding capital,        .         .         .        .  11,182,836  96* 

Total  Cash  Assets,  $27,307,672  28 

Surplus  as  Regards  Policyholders,        .  .  .        $15,382,836  96* 


ELBRIDGE    G.    SNOW,   President 

Emanuel  H.  A.  Correa,  Vice-Pres.  Areunah  M.  Burtis,  Sec. 

Frederic  C.  Buswell,  Vice-Pres.  Charles  L.  Tyner,  Sec. 

Clarence  A.  Ludlum,  Assist.-Sec.  Henry  J.  Ferris,  Assist. -Sec. 

Organized  in  1853 


Losses   Paid,    Over    $121,000,000.00 

*  Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,200,000,  a  sum  exceeding  the  entire  assets  of  many  com- 
panies seeking  business  in  the  United  States  and  Canada,  and  the  only  Company  doing  business  in  this 
country  maintaining  a  reserve  of  this  character,  rendering  substantial  its  claim  to  being  "conflagration 
proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company,  larger  than  that 
of  any  other  Company  transacting  the  business  of  fire  insurance  in  the  United  States. 

Northern  California  and  Nevada 

HARRV    L.    ROKF.  General  Agent  ('.  A.  PAGE.  Special  Agent 

.1.  J.  SHEAIIAN.  Ass't  Gen'l  Agpnt  JAS.  F,  150VLAN,  Special  Agent 

.'V2I  SiiU!50nie  Street,  San  Francisco 

Idaho  {  N.   W.  ),  Oregon,   Washington  and  British  Columbia. 
lOnN  D.  COLKMAN.  (feneral  Agent         ) 

C     :51lM  Stark  St..  I'ortlan.l,  Ore. 
JOHN  (".  FOX.  Special  Agent  ) 

Southern  California,  Arizona  and  New  Mexico. 

<  HAS,  Qt'ITZOW,  Spocial  Agent      (  ,.    ■        rr       ,  „,  ,        t        >         i       <.  i 
JAMES  S.  SllYDAM,  S,.,.cial  Agent  f  ^""""  ^''"^^  ^^'^^-  L"*  Angeles. Cal. 
Idaho  (  S.  E.  ),  Montana,   Utah,   Wyoming. 

•KKlM'F'?^^0?-Sit;  ^^^  Ageu,    ^  "^ah  Savings  and  Trust  Uldg.  Salt  Lake  rity. 
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COAST    FIRE    LOSSES 
Norrmht'i' 

WASlIINfiTON-    . 

10  .  Abenleuii,  stk  Kroccrics 

Hartford *  '."«• 

I  .  Bellinghiun,  stun'  lil'lu  innl 

coiits 
Norwich  niiioii  .   .       ,   .    l.MKt 
Ins.  Co.  North  .\nifrica  .    1,<KM» 

American,  N.  .1 1,')0(t 

i:',  .  (Oct)  Colvillc,  hiiiilii'i- 

Nortliern 1  .">n() 

20  .  (Oct)  Conlcc  City,  ilwtr  nnd 

conts 

Northern 1  .i')00 

0  .  Iloquaim,  stl< 

London  it  Kancashirc  .   .     7")0 
1.5  .  EllenshiirR,  fr  dwK 

Hartford     li-V) 

:!1  .  (Oct)  Carson,  dwK  anil  conts 
Northern 1  ."lOO 

21  .  Davenport,  stk  millinery 

Hartford     ■">or, 

•Jit  .  (Oct)  Island  co,  hay  in  Imrn 

I'ennsylvaiiia soo 

:{0  .  (Oct)  lone,  mdse 

Fireman's  Kniul l.ooo 

•iS  .  (Octi  Kahlotiis,  fr  liNig 

Shawnee Mki 

lis  .  (Oct)  Lincoln  co,  fr  duK 

Pennsylvania 1,400 

21  .  Sedro  Woolcy,  <\\\k  and  conts 

Svea I'W 

II  .  Spokane,  brewery 

London  &  Lancasliire  .   .  1,.')(»0 

0  .  Spokane,  br  l)ld!<and  stk  of 
grain  and  flour 

Palatine ;!,")0() 

London  &  Lancashire  .    .  ."^.OOO 

(California      'J.-iOO 

Queen t.77:i 

Liv.  &  Lon.  iV  tilobe  .   .   .  2.;")00 

Pelican 5()0 

Fireman's  Fund 1,7.')0 

Phoenix,  I.on.lon    ....  1,.")(H) 

Total $  •.'2.0'JS 

10  .  Spokane,  bldg 

London  A  Lancashin^  .    .  l,(Kto 

12  .  Spokane,  stk  and  niacliy 

London  it  Ivaiicasliire  .   .     750 

9  .  Seattle,  mere  bldg 

Niagara iM7 

London S)47 

Girard 2.")0 

l.T  .  Seattle,  feed  .store 

Royal 2,000 

21  .  St.  .lohn,  fr  dwg  and  conts 

St.  Paul 3..S(.K) 

(!  .  Skagit  CO..  shingle  mill 

St.  Paul     5(i3 

American  Central  .      .W:! 

28  .  (Oct)  Toppenish,  bldg  and 
conts 

Northern l.loo 

.Springfield 1,000 

1()  .  Tacoma,  conts  fr  dwg 

Hartford     1,1 -l.S 

27  .  Whatcom  eo,  shingle  mill 

Royal 1  ,iM  HI 

13  .  Whatcomb  co..  shingle  mill 

St.  Paul     7.'iO 

American  Central    .   .   .       750 
Mercantile ■500 


.  .  Walla  Walla,  fr  dwg  and  c()iit> 
and  barn  and  conts 

Phoi^nix,  Hartford  .  .  .  l.KK) 
<•  .  Walla  Walla,  stiibles 

liondon  &  Lancashire  .   .     ."lOO 

2-")  .  Walla  Walla,  fr  clwg 

Northern ><0() 

12  .  Westpat,  stk  in  packing  house 

hiieuix,  London    .    .    .    .1.171 

22  .  North    Yakima,     fr  dwg  and 

conts 

St.  Paul  x«>0 

Losses  under  $.5(K)     .    .  $l.s,:!f.7 
Total  Washington  .   .  $7'.»,14 

()  RICO  ON— 

IC)  ,  Baker  City,  stk  grain 

Svea  J'K'Xi" 

Phoenix,  Hartford  .   .   .    I..")00 

Agricultural Um) 

I  .  Columbia  River,  steamer 
Connnercial  Union     .   .   .     7:!2 

Fireman's  Fund 7:!2 

Shawnee     1  .l'i'> 

22  .  ('ondon,  stk 

(iorman-.\mcrican  ....  2.I(K» 

i:;    Mr.  Kugene,  farm  prop 

St.  I'aul     ■:■>:! 

■2    .Merrill,  dwg  and  conts 

Royal ^i«1 

S  .  Medford,  fr  dwg 

Springfield ■'^'i" 

Oregon  City,  fr  dwg  and  conts 
Hartford 500 

.   .  Ontario,  bldg  and  conts 

Cnion,  London 1,4.55 

2'.)  .  Portland,  fr  dwg  and  conts 
(ierman-American  ....  I,.5ii0 

.   .  Portland,  br  nldg 

Commercial  Union    ....  s.)0 
5    Portland,  stk  mdse 

.Firemensof  N.J 1,000 

H)    Portland,  conts  br  bldg 

Liv.  it  Lon.&  Globe  .   .    .  1,000 

Atlas 1, 0(H) 

.  Salem,  country  store 
Ins.  (^o.  North  America  .  2,.5oo 

Alliance 1,000 

.   .  .St.  .lohns,  dwg 

Northern J.'XH) 

20  .  Wasco,  fr  dwg  and  conts 

Phoenix,  Hartford    .   .   .  O.ooo 

Losses  under  $,500    .   .fs.085 
Total  Oregon    ....  $44,052 
MONTANA— 

14  .  Butte,  br  bldg  and  conts 

Hartford $   (uS 

2W  .  (Oct)  Carbon  co,  farm  proj) 

Svea 1,2(K) 

2it  .  (Oct)  Big  Timber,  dwg 

Fireman's  Fund 1 ,2oo 

15  .  Great  Falls,  store  bldg 

Law  Union  &  Crown    .   .    .  ^(hi 
:^  .  Deer  Lodge,  mdse 

Phoenix,  London   ....  1,.500 

21  .  Thompson,  fr  drug  store  and 

conts 
Springfield 5S0 

Losses  under  $.500    .   .$(),170 

Total  Montana  .   .   .     Ill.SiS 


C()1.(MI.\1)0— 

12  .  I'.i-rthond.dwg  and  conts 

U)ndon |1,:«K) 

27  .  Colorado  Si)rings,  »tk  and 
rents 

California 1,.'')<H) 

Teuton  ia     Vk) 

20  .  Denver,  machy 

I-ondon  it  Ijincashin-  .   . 
17  .  Denvi^r,  md.se  in  whse 

I>ondon -525 

Northern 7,.500 

Norwich  Union  .    .  4,:!75 

:!1  .  (Oct)  Denver.  i)aper  pU'iit 

Fireman's  Fond ''i22 

12  .  Denver,  mds(! 

Fireman's  Fund I.smt 

25  .  Denver,  stk 

Orient l.'2-'>0 

IS  .  Denver,  dwg 

Norwich  Union 5.50 

21  .  Leadville.  bldg  and  conts 

Orient ''00 

2  .  Ordnay,  el<!Ctric  plant 

Norwich  Union 1,2.50 

20  .  (Oct)Tellnride,storeaiidcoiits 

Xorwich  Union -500 

20  .  (Oct)  Victor,  conts  dwg 

Fireman's  Fund "no 

.   .  Watsenberg,  dwg  and  conts 

Fireman's  Fund 2,(  tm 

.   .      ,  railroad  ties 

Atlas 'I'O 

Losses  under  $.5()(i    .   .  $  7.o(  I 
Total  Colorado     .   .   .  S:V2,4](i 

IDAHf)— 

.   .  (Oct)  Cul  de  Sac, stk  hardware 
Union,  London $1,000 

11  .  ("asca  CO.,  fr  dwg  and  conts 
St.  Paul      710 

n;  .  (iooding,  stk  dry  goods 

London  it  Lancashire  .   .  1,.500 

Queen 1,4.5S 

American,  N.  . I .1,4.50 

Mercantile .'      493 

American  Central     .   .   .    1.4ti.s 

St.  Paul 1 ,-!(» 

Losses  under  1.500   .    .   $2,202 
Total  Idaho $11,749 

NEVADA— 

31  .  (Oct)  Carson  City,  dwg 

Fireman's  Fund    ....  $l,2.5ti 
29  .  (Oct)  Tonopah.dwgand  conts 

London 1,.5(X» 

.   .  Verdi,  lumber 

Union,  London 1.4.50 

Losses  under  $.iOO    .   .  $    .50i; 
Total  Nevada    .   .   .   .  $4,712 

UTAH— 

('.  .  .Salt  Lake,  bldg  and  conts  and 
barn 

Orient $  700 

Manchester 600 

.   .  (August)  ,  railroad 

schedule  and  box  cars 
Union,  London   ....         9-50 

.   .  (July) ,  railroad     ched- 

u'e  and  box  cars 
Union,  London    .  1,900 

Losses  under  $£00  1 1 .71." 

Total  Utah  ...  $  5  86." 
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NKW   MKXICO— 

.M  .  Clovis.  »tk  ami  lU 

Orient ♦"•"''' 

.-,    Kli.lii.  -UvK 

Xorlli.Tii >'"*"' 

t(  .  (Oct>  Klltlii.  im-ssvs 

NortluTii '••'*'" 

■.V)  .  (Octt  Karriniftoii.  I'l'lR  nn<l 
nmcliy 
Kiri'iimn'.s  KiiikI '•'"•• 

:iO.  (()<li  I'oruili's.  stk 

Xortlu-rn '•""*' 

y  .  TiHiiinoari.  JiDt.-l  uikI  funii 

Atlii.x ••'K* 

Losst'S  undtT  $.Vi«     .   .  $  ••J.'.''>1 
Total  Now  Moxii'o  .   .$s,s.;i 

ARIZONA- 

V2     (<)Pt.>  Coiiclin.  <\\vjt 

N.'W  ZciilaiKl %■■:.*»*> 

7  .  (ili)l)c,  frihvR 

Citizoiis '•'•''*• 

2  .  .k-rome.  fr  rhvK 

Hartford <■':'■" 

2S  .  tOc'tt  l>oii  Luis.  Imrii 

Kirt'iiiaii  s  Kimd T(mi 

I^issfS  iiiKler  $.5iK)    .   .  11.111 
Total  Arizona    .   .       .$'>.:!'J1 
ISKITISII    COLIMHIA— 

Arr<)\vh<'a<l.  saw  mill 

Hartford f./M 

Fireman's  Fund  ....  1,200 
New  York  Inderwriters    2,ta'.» 

I'cnnsylvania     1,4(10 

"i    \'anci>iiviT,  fr  chvn  and  coiits 

Hartford 2,:)(Hi 

:t  .  Victoria,  Hour  mill 

Ins.  Co.  North  .\meriea   .  1,-')<K) 

Alliance -''OO 

London 2,.'>00 

Losses  under  $-M  .   .  $      <W1 
Total  Brit.  Columbia  $  li;,r)22 
WYOMIN't;— 

Losses  under  l'>0o  .   .   $       72 
HAWAII— 

Losses  under  l-VK)  .   .   $       .<■» 
Total  Outside  Terri.  .  I220,firi9 
CALIFORNIA— 

.   .  Alameda,  stk  groceries 

Union,  London Id'vii 

Vi  .  Bakersfield,  conts  dwg 

Fireman's  Fund .'jOO 

19  .  (Octt  Hakersfield.  bldpaml 

conts 

Northern 1,:!(K( 

2')  .  Bakerstiild,  fr  dwg 

I'hoenix,  London   ....  1,100 

20  .  IJroderick,  dwg 

Atlas i:M) 

rt .  (Oct)  Fresno  co,  winery  and 
distillery 

Palatine 7x1 

Commercial  I'liion  .  .  .2,:!11 
(iermaii  of  Pittsburg    .   .     ■')<K) 

Concordia 500 

Niagara 2.250 

Teuton  ia     "50 

New  York  I'nderwriters  .  .3,000 
Ins.  Co.  North  .America  .  1,0.50 
Alliance  .         450 

London    .  500 

Total $   12,125 
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u;    Haki'rslicl.l,  .Iwg  and  conts 

(Jue.-n '•'.""' 

.><t.  Paul      •'•••' 

27    Hakerslielil.  hlil.l  furni 

tiuccn '•'" 

21  .  Chai'iiiaiitown,  dwg 

Fin-mans  Finid <"" 

2S  .  (Oct I  Fi-esno,  bldg 

Northern 2,(MH) 

\->    (Oct*  Fri'sno,  rlwg 

Northern L'""' 

17    Fruitvale.  dwg  and  conts 

Royal '•'■'' 

:!  .  Hemct.  fr<lwgaiid  conts 

American  Central     .   .  "''O" 

•M     Hollywood,  fr  ilwK  and  conls 

'  .^i)rii'ig(i>'ld     -■•""» 

"    Los  AngfU'S.  bldg  and   iiiacliy 

Pelican •'^''■- 

.>Jhawnee     '••''" 

I'hoeni.\.  London    ....     x>^2 

21  .  Los  Angeles,  stk 

Orient 1-""" 

24  .  Los  Angeles,  bldg  and  conts 

(iirard •''•^' 

20  .  I.<)S  Angeles,  hlil<l  furni 

Orient '"^^ 

25  .  Los  Angeles,  fr  dwg 

London  it  Lancashire  .  .  oOO 
11  .  Los  Angele.s,  hlild  furni 

Coinnn'rcial  rnion,  N.  ^  .  .  'OO 
1  .  Los  Angeles,  hay,  wagcn  and 
harnesses 

Eastern       4'.h) 

H  .  Los  .\ngeles,  frdwg 

St.  Paul      '-'J 

1  .  Los  Angeles,  dwg  and  coiUs_ 

Niagara 7..5(M) 

Hartford '2."J00 

London ■  5.000 

Total     $14,500 

.   .  Los  Angeles,  stk  clothing 

Queen ■>•!'- 

:!  .  Los  Angeles,  stk  drugs 

Phoenix.  London   .   .   .    .1,V25 

2S  .  Los  Angeles,  fr  dwg 

Phoenix.  London ()00 

7  .  Los  Angeles,  dwg 

Fireman's  Furni '00 

.   .  Los  .\ngeles,  dwg 

Firennin's  Fund 1.2-)0 

14  .  Marysvillc,  mere  blilg  and 
c<jnts 

London '^50 

Fireman's  Fund -500 

Citizens '7C.2 

Phoenix.  London   ....  1,100 

Queen 3,715 

Svea ()09 

Phoenix.  Hartford     ...     7.50 

Home,  N.  V :',562 

Liv.  &  Lon.  <.t  (ilobe  .   .   .  3,(U0 

Agricultural 1,,509 

Glens  Falls 1,500 

Fnion.  London 650 

New  York  I'mlerwriters  .  2,a3() 
Ins.  Co.  North  America   .  1.205 

Alliance 500 

Royal 0,882 

London  tt  Lancashire  .   .  1,H00 

Orient 1,500 

California 1,(K>0 

American,  N.  1 1.000 

Pennsylvania -500 

Springtield 750 

.Vmerican  Central     .   .   .    1.2:59 

Total $    :i7,729 


(Sei)t)Ix)S  ,\ngeles.  dwg 

Nortiiern l.OilO 

(Oct)  Los  Angeles,  dwg 
Northern 2.'.kk) 

Los  .\ngeles.  stk  mdse 

Nortiiern 1,'200 

Niagara 8.M 

London 1,702 

(Oct.l    Nr.    Los   (Jatos,  dried 
fruit 

.^t.  Paul 8as 

American  Central     .    .    .       404 

Mendota,  dwg 

American,  .\.  .1 7'iO 

Napa,  bldg 

.New  S"orl<  Cnderwrilers       .s;:{ 

Napa ,  bldglioiise 

Queen       2,(V>~ 

Petalnnia.  stk 

New  York  inderwriters  .  2.000 
,  Pasadena,  fr  dwg  anil  conts 

St.  Paul ■5(>7 

.  Roseville,  hlild  furni.  livery 
stable  and  conts 

Hartford         623 

Home,  N.  Y t;2S 

(  iilifornia 8,545 

Pennsylvania 5(M) 

.  Keilhnids.  br  and   adobe   <l\\g 
and  cont.- 

Ilartford 2.2.-)0 

.  Reedley.  winery 
L'nion.  London    ....     7.50 

\Vestern 1.800 

Shawnee 4,3.50 

Law  I'liion  it  Crown        .  1.2ii0 

.Springfield 2.2(K) 

.  Redding,  hlilil  furni 

Peiuisylvania ■5(K) 

.  (Oct I  Redding,  dwg 

Northern 800 

.  Riversi<le,  conls  dwg 

Loiidf)n 1,(«MJ 

.  Sacramento,  stk 

German  Alliance 7.50 

.  Sacramento,  hhld  furni 

Atlas 6IH) 

.  Sacramento,  br  and  cement 
bldgs  and  conts 

Home.  N.  V 16,:;Cii; 

Girard 811 

.Security 1,405 

(ilens  Falls 1,311 

Royal 3,2'.Hi 

New  York  Underwriters  .     6:16 
.  Santa  Cruz,  mere  bl<lg  an<l 
conts 

Citizens 5il(i 

Queen l.(KM) 

Royal 810 

Ins.  Co.  North  .\merica   .     •5(K) 
Liv.  it  L(')n.  it  Globe  .   .   .  2.761 

Honie.N.  V 4.261 

New  Zealand 1.-214 

Northern 2,:i:M» 

Atlas     Sl»9 

(ierman-.Vmerican     .   .   .     500 

Hartford     809 

Springfield 3,792 

.  (Oct)  San  Joatiuin  co,  wines 

Eastern 1 ,0.82 

Firemens  of  N.  ,1 1,801 

.  San  .lose,  bldg  and  conts 

Nortiiern 1J*iO 

.  Su.sanville,  dwg 

Fireman's  Fund (KX) 

.  Santa  Barbara,  dwg 
Northern 2,500 
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.  Siiii  Unino,  fr  )Ms  and  conts 

Citizens I.l'iii 

Liv.  it  Loii.  &(iIobe     .    .  l.:!OU 

.  Stocl<ton.  frdwgand  conts 
J-iv.  it  Lon.it(il()be  .   .   .  I.IOS 

.  Sail  Mateo,  lilild  furiii 

Queen 1.057 

Royal il.lTii 

.  Santa  I'ala.   I'l-  <1uk  ami  cdiits 

St.  I'aiil ■^.''(111 

American  Central  ....  'J, -"00 

.  Sti'ge.  fr  (UvK  and  conts 
I'hoeiiix.  Ilartl'ord     .   .   .  l.di'i 

.  Stepe,  fr  store  lildp 
.\merican.  N.  .1 l.o.'o 

.  Steven.son,  mere  bids  and 
conts 
Loudon ;i.l.')(l 

.  Tipton,  fr  ilwjf  and  conts  and 
oiitlionses 

Hartford     7.">(» 

.  Telienia,    fr   scln.ol    Iddtf  and 
conts 

l'r()viden<'e-\Vasb    ....  linV 

.  Tehema  co..  ilwj,'  and  barn 
NewZealaiKl l,si(i) 

,  Westporl  Hi-aeli,  packiiiK 
house  ami  imicliy 
Peiinsylvaiua '2,l.")i) 

.  Woodland,  fruit  dryer 
Northern l.ooo 

.  (Aiifr)  ,  railroad   schedule 

and  box  oars 
L'liion,  liOmlon '>ln 


11  Viil)a  City,  slk  dry  Koods  2<.> 
Home,  N.  V "(Vi 

l>o.sses  under  .i'liin   .    ,  $  :!.s,().s.^ 
Total  Cal.,  S.  T.  ex.  .  .l!i'il,.H(y        1!) 
S.\X    KItAXCISCO— 

2.'i  .  (Oct.)  DwK 

Northern 1  ..'lOO 

IS  .  I'"r  ho-ipital  l:! 

I'rovidenee-Wash    ....  $  .■)21 
.5  .  Stock  IS 

Northern 3,:i33 

20  .  Dwelling 

American,  N.  .J 72o 

Northern 2,000       -" 

London .'>oo 

Law  L'nion  it  Crown     .   .l,l."]i)        ]-, 

17  .  Kr  bldg 

Home,  N.  Y 701» 

22  .  '^tock  desks  and  stationary  j-, 

rnioii,  Lomhni ,^00 

Home,  N.  Y .'iOO        ,, 

London  it  Lancashire  .   .     .500 

New  Zealand 618 

American,  N.J rAii       2:! 

I'alatiiie .52.5 

tjiieon 722 

Koyal 1  ,.546 

St'curity ;!00 

Shawnee .500 

Western •.    .  1,.532 

(ilobeit  KutKers     ....     600 
American  Central    .   .   .      .543 

12  .  Hhld  furni 

Home,  N.  Y 92.5 


.  Dwelling  and  conts 
Liv.  it  Lon.  it  (ilobe  .    .    .     ;>00 

American,  N.J .52.5 

Royal    ...  1,375 

.  Ho  ses  and  buggies 
I'hoenix,  Hartford     .   .   .2.700 

.  Skating  rink 

London 1,.500 

Niagara 1,000 

.  Frame  dwg  and  cents 
Liv.  it  Lon.  &  Globe  .   .   .  1,9.H3 

.  Frame  bldg  and  conts 
His.  Co.  North  .America   .  1,4S4 
Liv.  it  Lon.  tt  Globe  .    .    ..5,240 

Frame  dwgs 

Liv.  it  Lon.ct  Globe      ...  994 

I'rame  bldg  and  stk 

Home,  N.  Y 1,-398 

Kiremens  of  N.  J 1,500 

Dwelling  and  conts 

Koyal 2,000 

(Oct)  Stock 

Northern 5,000 

(Oct)  Stock 

Northern 7,300 

Frame  bldg 

Western l,fX)0 

Losses  under  $.500    .   .  $1.5,979 

Total  San  Francisco  .  $72,079 

Total  California    .   .  $323,941 

Total  Pacific  Coast  .  $.544,610 


Retired  Fire  Insurance  Companies 

They  Did  Not  Find   the    Business  a  Monopoly  Nor  a 
Trust  Nor  Profitable  at  Prevailing  Rates 

<  Continued  ) 
Ins.  Co.  of  St.  of  N.  Y.,  New   York 
Irving,  New  York 
Jersey  City,  New  Jersey 
Knickerbocker,  New  York 
Knoxville,  Tennessee 
La  Confiance,  France 
Lamar,  New  York 
La  Cercle,  France 
Lancashire,  England 
Liberty,  New  York 
London  &  Provincial,  New  York 
London  &  Northwestern,  England 
Long  Island,  New  York 
Lorillard,  New  York 
Magdeburg  Fire,  New  York 

Magdeburg  Fire,  Prussia    (in   existence),  withdrew 
from   United  States. 
Manchester,  England 
Manhattan,  New  York 
Manhattan  Fire,  New  York 
Manufacturers,  Massachusetts 
Manufacturers  &  B.,  New  York 
Mechanics  Fire,  New  York 
Merchants,  New  Jersey 
Metropole,  France 
National,  Ireland  m 


National,  New  York 
National,  New  Zealand 
National  Standard,  New  York 
Netherlands,    Holland     (in    existence) ,    withdrew 
from  United  States. 

N.  Y.  Bowery,  New  York 
N.  Y.  City,  New  York 
N.  Y.  Fire,  New  York 
North  German,  New  York 
North  German,  Germany 
Northwest  F  &  M,  Oregon 
North  Pacific,  Washington 
Oakland  Home,  California 
Ore.  F  &  M,  Oregon 
Peoples,  New  Jersey 
Peoples,  New  Hampshire 
Prescott,  Massachusetts 


We  call  the  attention  of  the  Northwestern  Mutual 
Fire  to  the  decision  of  the  Wisconsin  supreme 
court,  as  printed  on  page  531  of  the  December 
Coast  Review.  The  court  ruled  that  it  is  not  within 
the  power  of  a  mutual  company  to  exempt  some  of 
its  policyholders  and  make  the  remaining  ones 
alone  responsible  for  its  payment  of  its  liabilities 
The  Coast  Review  has  always  taken  this  position 
when  discussing  the  liabilities  of  members  of  fire 
mutuals.  We  challenge  the  association  to  print  the 
Wisconsin  decision  in  its  legal  circular  which  tries 
to  prove  that  cash  premium  policyholders  are  not 
liable  to  assessments. 
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GENERAL 


Standardization  of  Miscellaneous  Policies 
Is  Proposed 

Mosct  Tancnbaum  of  New  York  hai  addressed  a 
letter  to  Supt.  Holchkiss  in  which  he  «uggesls  that 
there  is  at  this  lime  a  great  necessity  (or  standardiza- 
tion of  miscellaneous  policies.  He  says  that  every 
argument  for  the  standard  fire  policy  applies  with 
added  force  to  the  miscellaneous  indemnity  policy. 
We  quote: 

"The  assured  takes  it  for  granted,  unless  otherwise 
informed,  that  there  is  a  certain  uniformity  about  all 
burglary  policies,  accident  policies  and  the  like.  If, 
as  is  invariably  the  case,  he  learns  upon  the  happening 
of  a  loss  that  his  supposed  indemnity  is  subject  to 
harsh  and  absurd  conditions,  that  his  right  to  indem- 
nity is  subject  to  considerable  doubt,  although  it 
occurred  under  the  very  conditions  that  the  policy 
purported  to  cover,  and  that  his  alternative  is  to  accept 
the  proffered  adjustment  or  to  indulge  in  expensive, 
long  drawn  out  and  uncertain  litigation  he  submits  to 
the  injustice.  The  most  careful  examination  by  the 
assured  of  his  policy  form,  although  fairly  impracti- 
cable, would  have  availed  him  but  little,  as  the  phrase- 
ology is  technical  and  beyond  the  understandmg  of 
layman  or  lawyer.  Aside  from  that,  the  examination 
of  the  form  in  hand  would  not  cover  the  field;  (or 
every  company  issues  a  different  form,  and  one  com- 
pany frequently  issues  different  forms  covering  the 
same  class  of  insurance. 

"An  interesting  illustration  both  of  the  unfairness 
of  some  of  these  policies  and  of  their  lack  of  uniform- 
ity is  to  be  found  in  the  so-called 

'Mysterious  Disappearance  Clause' 
to  be  found  in  many  so  called  burglary  and  theft  pol- 
icies. The  former  burglary  policy  was  never  very 
popular.  It  covered  only  such  loss  as  occurred  in 
connection  with  a  burglary  committed  under  such  cir- 
cumstances as  would  constitute  the  crime  of  burglary, 
and  the  evidence  of  a  physical  breaking  and  entry  was 
required  to  sustain  a  claim.  An  ostensibly  more  lib- 
eral policy  was  offered  in  the  effort  to  increase  the 
volume  of  business.  The  new  policy  was  termed  a 
burglary  and  theft  policy,  and  it  recites  that  it  covers 
loss  by  burglary  or  theft.  Many  of  the  companies 
issuing  this  form  of  policy  insert  the  clause  known  as 
the  mysterious  disappearance  clause.  Some  com- 
panies issue  a  burglary  and  theft  policy  contaming  said 
clause  and  a  policy  similarly  styled  which  does  not 
contain  said  clause.  The  latter  policy  is,  of  course, 
issued  only  to  those  brokers  who  will  not  accept  the 
narrower  form  of  policy.  The  so-called  mysterious 
disappearance  clause  reads  as  follows: 

"The   assured  shall   also   produce  direct   and 

affirmative  evidence  that  the  loss    of    article    or 

articles  for  which  claim  is  made,  was  due  to  the 


commission  of  a    burglary,  theft   or   larceny,  the 

disappearance  of  such  article  or  articles  not  to  be 

deemed  such  evidence. 

'Mt  is  submitted  that  not  one  pjercent  of  the  insuring 
class  know  of  the  presence  of  this  clause  in  their  pol- 
icies It  is  also  submitted  that  not  one  percent  of 
losses  by  the(t  occur  under  such  conditions  that  the 
assured  can  make  the  proof  required  under  said  clause 
to  sustain  a  claim.  The  clause  is  so  harsh  and  unjust 
in  connection  with  a  so-called  theft  policy  that  no 
commission  would  ever  sanction  it.  A  so-called  the(t 
policy  containing  it,  is  a  misnomer,  and  the  premiums 
obtained  (or  it  are  obtained  by  (raud.  1(  a  fair  and 
honest  theft  policy  cannot  be  issued  the  assured  should 
be  protected  against  the  payment  of  premiums  without 
consideration.' 

Mr.  Tanenbaum  also  suggests  legislation  permitting 
fire  companies  to  insure  against  damage  by  fire  resulting 
(rom  combustion  in  vehicles  propelled  by  volatile  hydro 
carbon  oils  This  risk  is  not  covered  by  the  New 
York  standard  form  o(  fire  policy.  The  insurance  of 
automobiles  against  fire  peril  is  therefore  limited  to 
marine  and  inland  marine  companies.  No  New 
York  company  can  write  this  form  o(  policy  except 
the  Atlantic  Mutual,  which  declines  to  write  it. 
This  is  Mr.  Tanenbaum 's  statemen*,  but  he  is  mis- 
taken. 

New  York  Brokers  Denounced 

it  is  also  suggested  that  there  should  be  legislation 
looking  to  the  licensing  o(  insurance  brokers  o(  whom 
there  are  about  ten  thousand  in  New  York  city  alone. 
Many  are  unworthy  the  confidence  reposed  in  them 
and  daily  (rauds  are  perpetrated  upon  the  insuring 
public  by  brokers  who  are  the  agents  o(  the  assured 
and  who  (ail  to  pay  the  premiums  to  the  companies. 
Such  policies  are  there(ore  cancelled  or  assured  must 
pay  a  double  premium.  New  York  Fire  Insurance 
Exchange,  according  to  Moses  Tanenbaum,  collects 
$40,000  per  annum  (rom  its  broker  members,  and 
issues  licenses  to  lawyers,  real  estate  owners,  employees 
o(  lawyers,  bankers,  trust  companies,  railroads  and 
merchants  who  receive  commissions  on  their  own 
premiums  or  on  those  o(  their  employers. 


Sues  for  Liability   Premiums 

The  Fidelity  &  Casualty,  in  a  suit  (or  $450 
agaiust  A.  F.  Rousseau,  San  Francisco,  claims  that 
delendant  underestimated  the  amount  o(  wages  paid 
to  his  employes  when,  on  September  28,  1907,  he  ac- 
cepted an  employer's  liability  policy  (rom  the  plain- 
tiff corporation.  The  terms  o(  the  policy  provided 
that  a  certain  premium  was  to  be  paid  (or  each  $100 
o(  wages  given  to  the  carpenters  in  Rousseau's  employ. 
He  reported  that  he  would  pay  $5,000  in  wages  dur- 
ing the  year  covered  by  the  insurance.  The  plain- 
tiffs claim  that  as  a  matter  o(  (act  he  paid  $30,000 
and  the  suit  is  to  recover  the  extra  premiums. 
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Some  Company  Figures 

Agricultural— Assets  $3,470,506,  gain  $407,072, 
net  surplus  $1,049,672,  gain,  $262,893.  Repre- 
sented by  Edward  Brown  &  Sons. 

American  Union  Fire — To  be  incorporated  with 
$500,000  capital  and  $500,000  surplus.  Repre- 
sented by  A.  J.  Chapman. 

Firemans'  Fund  Assets  $7,43 1 ,402,  an  increase 
of  quite  a  million  dollars.  Home  office  prop- 
erty, very  desirable,  is  reported  at  a  low  value,  with 
the  present  buildings  written  off.  Net  fire  premiums 
$3,268,752,  with  46  percent  losses.  Gains  in  surplus 
and  fire  premiums  and  reserves,  and  in  marine  prem- 
iums also.  Policyholders'  surplus  is  $3,514,857, 
or  nearly  half  the  assets.  Premiums  totaled  $4,645,- 
II 2,  a  gain  of  over  $181,000.  Loss  ratio  incurred, 
only  47  percent.  The  marine  as  well  as  the  business 
produced  a  handsome  profit. 

Fidelity-Phenix— Will  have  $14,081,389  assets 
and  $2,531,951  net  surplus. 

Fire  Association — Assets  $8,558,281 ,  gain  $460,- 
861;  net  surplus  $2,320,4 1  7,  gain  $300,566;  reinsur- 
ance reserve  $5,103,867,  gain  $124,883. 

Girard  F.  &  M. — Assets  $2,446,044,  net  surplus 
$407,190.  Good  gains  in  both.  Represented  by 
Edward  E.  Potter. 

Glens  Falls— Assets  $5, 1 05,506,a  gain  of  $356,296. 
Net  surplus  $2  433,826,  a  gain  of  $186,052.  Prem- 
ium reserve  gamed  $132,706.  Represented  by  Edw. 
E.  Potter. 

Hartford  Fire — Assets  $23,035, 70J,  a  gain  of 
$2,600,884;  reinsurance  reserve  $12,742,135,  a  gain 
of  $719,662;  net  surplus  $6,713,747,  a  gain  of 
$1,652,155.      Represented  by  Palache  &  Hewitt. 

Merchants  Fire  Assurance  Corporation —  New 
company  in  New  York  city,  with  $200,000  capital 
and  $300,000 surplus,  all  paidinin  cash.  Among  the 
directors  will  be  J.  D.  Rockefeller  Jr.,  Edgar  L. 
Marston  of  Blair  &  Co.,  Frederick  D.  Underwood, 
president  of  the  Erie  R.  R.;  Clarence  W.  Seaman, 
president  of  the  Union  Typewriter  Co.;  Wm.  A. 
Jamison,  president  of  Arbuckle  Bros.,  etc.  The 
president  is  E.  L.  Ballard,  who  has  just  resigned  the 
vice  presidency  of  the  Contmental  and  the  Fidelity. 

Minnesota  Mutual — Assets  $2,894,956.  surplus 
$104,117. 

New  England  Mutual — Assets  $51,269,293.  sur- 
plus nearly  8  percent  of  that  sum. 

New  Amsterdam— Assets  $  1 .094.644.  net  surplus 
$218,080. 

Pittsburg  Life— Policyholders'  surplus  $1,956,125- 
Payments  to  policyholders  larger  than  premium  in- 
come. 


National  Fire— Assets  $9.328,707.a  gain  of  $  1 ,07 1 .  - 
357.  Net  surplus  $2,840,294,  a  gain  of  $661,836. 
Reinsurance  reserve  $4,685,577,  a  gain  of  $190,098. 
Talk  of  efforts  to  get  control  of  the  capital  stock  is  no 
longer  heard.     Represented  by  McNear  &  Wayman. 

Springfield  F.&M.— Assets  $9,761,460,  increase 
$1,241,526;  reinsurance  reserve  $4,369,974,  increase 
$337,955,  net  surplus  $2,718,062,  increase  $814,- 
161 .      Represented  by  Geo.  W.  Dornin. 

The  New  Hampshire  Fire  will  increase  its  capital 
to  $1 ,200,000.  Assets  are  now  $5, 196,016,  a  gain 
of  $334,000,  Net  surplus  is  $1,510,064,  again  of 
$101,000. 

Teutonia,  N.  O.  Assets $948, 42 1 ;  gain  $38,927; 
net  surplus,  $138,016,  a  gain  of  $14,371.  Repre- 
sented by  H.  R.  Mann  &  Co. 

Williamsburg  City  Fire — Assets  $2,787,066,  a 
gain  of  $254,713;  net  surplus,  $790,522,  a  gain  of 
$156,034.     Represented  by  Edward  Potter. 

Mutual  Benefit—  Assets  $128,986,000,  surplus 
$5,655,000  or  4  percent  or  more  than  twice  the  pro- 
portion of  surplus  which  the  New  York  Life  has. 
The  Mutual  Benefit  is  a  stronger  company  than  the 
New  York  Life. 


Comets 

The  primal  meaning  is  hairy.  Comets  are  both 
male  and  female,  some  having  very  long  hair  and 
others  having  short  hair  and  a  beard.  They  are  high- 
flyers and  are  known  to  shake  and  break  their  glor- 
ious locks.  It  is  suspected  that  the  motive  power  is 
gasoline  and  that  they  have  a  rank  odor.  All  speed 
limits  are  broken.  They  have  a  pull  somewhere. 
Comets  are  really  meteors  out  for  a  good  time.  They 
kick  up  the  dust  of  space.  Most  of  them  are  Ameri- 
cans and  turn  to  the  right.  Halley's  comet  turns  to 
the  left  because  it  was  discovered  by  an  Englishman. 
Comets  always  face  the  sun.  None  was  ever  so  dis- 
courteous as  to  turn  its  back  to  the  king  of  day.  It  is 
doubtful  if  tails  or  trains  are  fashionable,  since  the 
number  of  comets  without  tails  is  greater  than  the 
number  with  them.  It  is  a  very  cloudy  night  when 
there  is  not  a  comet  in  sight  of  a  photo-plate.  In 
the  absence  of  guide- boards,  sometimes  a  comet  gets 
lost.  Biela's  comet  visited  the  glimpses  of  the  earth 
once  too  often.  Though  due  every  seven  years,  it 
has  not  returned  since  1872.  Some  people  believe 
tbe  earth  swallowed  it,  and  has  been  suffering  from 
the  colic  ever  since.  Hence  the  earthquakes.  Some 
comets  have  a  tail  200,000,000  miles  long,  "so  ex- 
tremely attenuated  that  it  could  be  packed  in  a  lady's 
trunk."  So  says  the  government  inspector  and  Salter 
of  comets'  tails.  Having  seen  a  lady's  trunk  we  are 
prepared  to  credit  this  statement.  It  is  now  believed 
the  Chaldeans  and  Pythagoreans  were  right  when  they 
said  all  comets  have  orbits  and  belong  to  our  solar 
system.      They  may  be  planets  in  the  making. 
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A  Method  of   ReJucing    the    Excessive 
Mortality  on  Insured  Tuberculars 

Friiiii  II  I'liiMT  l.j  .limns  11.  Wniih.  M.  P..  M<<li.al 
Dinn-tor  nn-hlfiitjil  I.'ff  Iiisiinimc  <'<iiiiimii.v  <>i 
All)Ui|in'niiic.  N'lW  .\[.xi(o. 

It  is  useless  to  call  atten;i3n  to  the  fact  that  this 
disease  is  probably  the  most  frequent  cause  of  death 
in  life  insurance  risks.  This  may  be  of  pulmonary 
involvement  or  in  various  other  forms,  but  in  this 
paper  no  attention  is  paid  to  risks  which  were  sub- 
standard at  the  time  of  their  taking  insurance  (they 
being  usually  segregated  into  a  special  class  by  the 
company),  but  eitirely  and  absolutely  to  those  cases 
which  developed  the  disease  after  having;  passed  a 
creditable  medical  examination.  This  is  a  condition 
of  affairs  which  arises  in  all  companies  in  an  alarm- 
ingly large  percentage  of  the  policyholders. 

The  firs:  thin^  that  influences  us  in  the  consider- 
ation of  this  topic,  that  of  prolonging  the  life  of  the 
tubercular  who  has  acquired  the  disease  since  the 
acceptance  of  his  application,  is  the  object  of  this 
paper,  so  that  the  company  taking  such  risk,  will, 
to  say  the  least,  lose  less  than  they  otherwise  would. 
For  this  purpose,  the  first  thing  to  be  considered 
is  the  death  rate  from  such  tuberculars  that  are  not 
already  substandard  risks  in  the  experience  of  vari- 
ous companies.  To  this  end,  forty  one  companies 
have  be?n  sehc'ed,  who  occupy  not  only  one  se:'ion 
ofthecountry  but  are  scattered  over  the  entire  United 
States.  This  selection  was  made  for  the  purpose  of 
representing  the  various  sections  of  the  country. 

It  is  notorious,  as  the  census  of  1900  shows,  that 
the  Ohio  valley,  lying  as  it  does  between  the  Great 
Lakes  and  the  Ohio  river,  and  especially  one  or 
two  states  therein,  presents  the  unenviable  reputation 
of  being  the  cenler  for  tub^^culosis  for  the  United 
States. 

*  *  * 

Out  of  forty  one  companies,  which  have  so  kind- 
ly sent  me  their  records,  twenty-two  have  given 
their  statistics  regarding  tubercular  deaths  on  stand- 
ard risks,  at  the  time  the  applications  were  accepted, 
a  copy  of  which  is  herewith  attached,  but  in  defer- 
ence to  the  companies,  they  are  mentioned  only  by 
numbers.  The  twenty-two  companies  report  an 
average  death  rate  for  various  years  of  11.3  percent. 
The  others  either  have  no  statistics,  as  per  their  state- 
ments, or  considertheir  statistics  as  private  property, 
subject  only  to  their  own  consideration — a  rather  self- 
ish element,  I  admit,  as  in  matters  of  this  kind,  al 
material  regarding  the  probabilities  of  life  should  be 
at  the  service  of  the  entire  medical  profession .  How- 
ever, we  make  no  adverse  criticism  upon  this  propo- 
sition, although  we  are  surprised  that  they  should 
not  be  willing,  for  their  own  sake,  if  not  for  others, 
to  give  the  benefit  of  their  experience. 

The  percentage  as  given    above   compares    very 


closely  with  that  of  the  two  oldest  companies,  one 
giving  a  percentage  of  12  percent,  covering  sixty- 
three  years  experience,  and  the  other  11  percent,  cov- 
ering fifty-one  years  experience. 

This  list,  incomplete  as  it  is,  shows  that  at  least 
11.3  percent  of  the  deaths  are  due  to  tuberculosis  — 
a  disease  that  the  majority  of  the  medical  profession 
have  declared  to  be  curable,  if  taken  in  time,  and 
if  recognized  early  enough. 

Without  taking  the  time  of  this  organization  by 
quo.ing  figures,  the  saving  that  would  be  made  if 
all  tubercular  deaths  could  be  eliminated,  is  very 
graphically  illustrated  in  the  article  by  Prof.  James  W. 
Glover,  which  appears  in  the  ''Spectator,"  in  which 
he  states  that  in  New  York,  alone,  the  loss  from 
deaths  from  tuberculosis  amounts  to  over  six  and  a 
half  millions,  including  the  city  of  New  York,  and 
to  over  three  hundred  and  thirty-four  millions  with- 
in the  last  fifty  years;  and  that  the  capitalized  loss 
amounts  to  over  one  hundred  and  twelve  millions. 
In  other  words,  this  would  mean  a  marked  saving 
in  annual  premiums  upon  a  $1,000  policy  if  there 
were  no  deaths  from  tuberculosis,  or  if  these  deaths 

could  be  minimized. 

*  *  * 

The  only  question  which  now  confronts  us  is,  how. 
in  view  of  the  admitted  mortality  from  tuberculosis, 
and  in  view  of  the  present  stand  of  the  medical  pro- 
fession regarding  this  disease,  can  we  so  prolong 
the  life  of  the  innocent  tubercular  that  the  company 
may,  by  prolonging  the  life  of  such,  reduce  the  mor- 
tality thereon.  In  other  words,  if  it  is  possible  to 
prolong  such  a  person's  life,  or  even  cure  him,  is  it 
not  to  our  interests  merely  as  business  people,  to 
take  such  steps  as  will  attain  this  end  ? 

It  has  been  said  that  the  average  life  of  a  tuber- 
cular is  from  two  to  four  years,  although  the  pres- 
ent statistics  seem  to  indicate  a  longer  lease  of  life. 

Now,  the  question  is,  can  this  end  better  be  at- 
tained by  frequent  examinations  and  medical  advice 
tree  of  cost  to  the  individual,  and  inducing  the  un- 
fortunate to  reside  in  a  favorable  location,  or  by  the 
pessimistic  idea  of  taking  chances  and  leaving  him 
alone,  or  otherwise 

The  first  method  gives  nothing  to  the  protection 
of  the  company,  but  the  recognition  of  the  disease 
and  from  twenty  -  eight  years  experience  in  life  in- 
surance work,  I  have  found  that  the  possession 
of  a  life  insurance  policy  is  not  at  all  conducive 
0  making  the  unfortunate  put  forth  any  extra  ef- 
fort towards  obtaining  a  possible  cure.  As  a  rule 
the  possession  of  a  policy  makes  the  insured  feel 
that  he  will  simply  spend  what  money  he  has  left  to 
pay  the  premium,  knowing  in  his  own  mind  that 
his  family  will  be  the  gainers  thereby.  Possibly,  if 
we  were  to  analyze  his  mental  process,  we  would 
find  that  he  would  feel  that  it  was  better  to  spend 
his  money  for  this  purpose  than  to  seek  a  prolonged 
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existence,  or  a  possible  cure.  In  other  words,  he 
feels  that  as  long  as  he  pays  his  premium,  he 
has  a  "cinch"  on  the  company,  which  he  undoubt 
edly  has.  He  came  in  as  a  perfectly  healthy  risk, 
developed  his  trouble  later,  is  possibly  and  very  like- 
ly overwhelmed  by  the  knowledge  that  he  is  in  such 
a  serious  condition,  and  if  he  has  a  family,  is  will- 
ing to  have  a  short  life,  and  a  merry  one.  Hence 
he  continues  to  live  in  the  same  location  in  which, 
he  contracted  the  disease,  with  the  natural  and  in- 
evitable result,  both  as  to  his  life  and  the  payment 
of  the  claim. 

The  second  consideration — that  of  moving  the 
tubercular  to  a  proper  climate  for  the  treatment  of 
such  cases,  is  one  that  deserves  attention  of  all  life 
insurance  companies. 

In  this  matter  there  are  two  considerations  to  be 
thought  of:  First — Is  there  any  probability  of  pro- 
longing the  lives  of  such  individuals?  Second — 
Can  such  prospects  of  prolongation  of  life  be  placed 
before  the  afflicted  that  they  will  be  willing  to  take 
the  necessary  action  regarding  such  an  end? 

In  answer  to  these  two  considerations,  it  is  posi- 
tive that  the  practicability  of  prolonging  the  lives  of 
such  acquired  tuberculars  has  been  settled  in  the 
affirmative.  The  experience  of  all  experts  in  this 
line  have  shown  that  sanitarium  treatment  of  a  mil- 
itary character  where  absolute  control  can  be  haP 
over  the  individual  has  been  productive  of  marked 
and  decided  results  for  the  better.  These  results 
have  been  acquired  under  conditions  irrespective  of 
location,  although  the  percentage  of  cures,  or  ap- 
parent cures  increase  just  in  proportion  as  atten- 
tion to  sanitary  treatment  aids  the  climatic  condition 
of  dryness  and  sunhght.  Hence,  the  Western  cli- 
mate, or  rather  the  combination  of  medical  control 
with  climate  necessarily  produces  the  best  results. 
For  this  purpose  and  for  the  purpose  of  this  paper, 
it  would  be  advisable  to  take  the  results  obtained  by 
the  government  sanitaria,  although  the  same  per- 
centage could  bs  obtained  from  private  sanitariums 
under  similar  locations,  as  the  advantage  of  using 
the  government  sanitarium  is  the  fact  that  the  rela- 
tion of  physician  and  patient  is  more  decidedly  and 
closely  drawn  than  in  a  private  institution  of  this 
character. 


It  will  be  understood,  however,  that  should  the 
companies  take  a  stand  regarding  this  proposition 
the  majority  of  the  cases  to  be  considered  and  taken 
care  of  would  be  the  incipient  or  moderately  ad- 
vanced; and,  hence,  the  ratio  of  improvement  wil 
be  correspondingly  increased.  In  the  Army 
Sanitarium  at  Fort  Bayard  out  of  2,500  cases  52  per 
cent  were  either  apparently  cured,  or  arrested  or 
improved  to  such  an  extent  that  they  were  able  to 
labor  and  produce  an  income. 


As  regards  the  Marine  Hospital  Sanitarium  a 
Fort  Stanton,  New  Mexico,  I  quote  you  from  the 
report  of  Dr.  Garrington,  as  follows: 

"It  will  be  noted,  and  attention  is  particularly  in- 
vited to  this  fact,  that  out  of  the  1.339  individual 
cases  treated  only  eighty  or  six  percent  were  incip- 
ient, and  that  more  than  fifty  percent  were  far  ad- 
vaacei  cases.  If  wa  eliminate  fr^m  this  to  al  the 
cases  still  under  treatment,  and  cases  in  which  treat 
ment  was  terminated  within  thirty  days,  there  re- 
mains a  balance  of  1,133  cases  in  which  Ihere.-ults 
are  shown  in  one  of  the  foregoing  tables  from  which 
it  will  appear  that  576  patients  or  considerable  more 
than  fifty  percent  were  cured,  apparently  cured, 
arrested  or  improved.  The  deaths  amounted  to 
about  thirty  -  five  percent,  and  the  unimproved  to 
less  than  ten  percent." 


Several  companies  have  attempted  to  solve  this 
proposition,  first,  by  laying  before  the  people  or  their 
insured  risks  pamphlets  containing  advice  as  to  how 
to  act  and  how  to  behave  and  how  to  live.  The 
only  criticism  I  have  to  make  is  the  fact  that  most 
people,  when  they  realize  that  they  are  afflicted  with 
the  disease  feel  that  they  are  protected  by  insur- 
ance and  give  up,  and,  considering  their  protection. 
are  unwilling  to  make  any  effort  to  pro'ong  their 
lives  for  fear  of  impairing  their  income. 

Second:  Another  method  has  been  suggested 
by  a  prominent  company  to  organize  a  sanitarium 
of  its  own,  which  sanitarium  would  probably  be  or- 
ganized in  a  country  adjacent  to  the  home  offi;e, 
but  climatically  unsuited  for  the  best  resu'.ts.  No 
sanitarium  can  be  erected  by  any  one  companv, 
except  at  a  prohibitive  expense,  and  this  brings  the 
matter  to  a  logical  conclusion  in  a  paper  of  this 
character. 

Physicians  and  public  health  experts  by  aconcen 
sus  of  opinion  have  declared  that  if  the  best  results 
are  to  be  obtained,  they  are  to  be  obtained  in  the 
Rocky  mountain  plateau  or  any  place  where  similar 
conditions  exist;  that  is,  sunlight  and  dryness.  The 
laity  themselves  found  this  out  long  before  the 
profession  had  worked  out  the  scientific  problem. 

We,  therefore,  start  with  two  factors.  First, 
that  there  is  a  section  of  this  country  which  affords 
the  consumptive  not  only  the  possibility  of  prolong- 
ing his  life,  but  a  very  strong  probability  of  com- 
paritive  cure. 

Second,  that  no  company  is  able  to  endow  and 
carry  on  a  sanitarium  of  its  own,  hence  it  is  to  the 
interest  of  an  association  like  this  who  are  face  to 
face  with  this  problem,  to  endeavor,  if  possible,  to 
solve  this  problem  upon  a  co-operative  plan,  but, 
before  outlining  this  plan,  permit  me  to  say  to  you 
gentlemen  that  I  am  not  speaking  for  any  one  sec 
tion  of  the  country,  nor  any  particular  town,  but 
absolutely  in  the  interest    of  those  of   us    who  suf- 
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fer  from  the  tubercular  death  rate.     With  ihisscnoi- 
apology,  my  plan  is  as  follows : 

Let  a  sufficient  number  of  companies  form  an 
independent  organization  in  which  each  company 
contribute  toward  the  cost  in  proportion  to  its  age 
and  sue.  1-et  this  be  paid  into  the  hands  of  an  ex- 
ecutire  committee  who  shall  select  a  place,  purchase 
property  which  may  or  may  not  be  already  existent, 
and  off  ;r  to  the  tubercular  policyholders  the  benefits 
of  the  sanitarium  at  actual  cost  price.  It  L«;  needless 
to  say  that  this  sanitarium  should  be  up-to-date, 
under  the  hands  of  a  competent  medical  man  who 
shall  have  nothing  else  to  do  than  to  attend  to  it, 
and  should  offer  a  graded  form  of  expense  accord- 
ing to  the  ability  of  the  patient  or  applicant  to  pay 
The  only  feature  of  permission  to  enter  this  sanitar 
ium  should  be  that  the  patient  be  a  policyholder  in 
some  company  having  the  privileges  of  it  and  that 
the  company  interested  be  permitted  to  pay  the  fees 
of  such  patient,  charging  same  as  a  lien  against  the 
policy.  Such  business  details,  however,  are  foreign 
to  this  paper  and  would  be  handled  by  the  com- 
mittee in  charge. 

The  primary  idea  is  a  sanitarium  under  the  con- 
trol of  the  companies  interested  therein.  An  ex- 
ecutive committee  to  be  appointed,  preferably,  by 
the  financial  management,  who  shall  have  absolute 
control  of  the  financial  arrangement  of  entrance  to 
that  institution;  of  policyholders  who  are  afflicted 
with  tuberculosis  to  be  upon  the  condition  mentioned 
above;  and  of  the  payment  of  actual  cost  of  main- 
tenance at  the  institution,  or  costs,  or,  if  the  com- 
pany sees  fit,  the  costs  to  be  chargeable  against  the 
policy  as  alien.  The  treatment  of  the  patients  of 
this  institution  to  be  placed  in  the  hands  of  a  medi- 
cal board  app>ointed  by  the  executive  committee. 


The  Sun-Returning  Season's  Calendars 

As  usual,  the  wall  calendar  of  P.  W.  Dohrman 
&  Son  of  Stockton,  Cal.,  is  a  thing  of  beauty  and 
joy  for  a  year.  The  pictorial  subject  in  pleasing 
colors  is  "Just  a  Song  at  Twilight,  '  from  painting 
by  Albert  Herter.  This  local  agency  is  prominent 
from  age  and  success  and  enterprise.  It  repre- 
sents the  leading  fire  companies  and  the  Mutual 
Life  and  the  Fidelity  &  Casualty — fifteen  altogether 
and  some  600  millions  of  assets. 

From  the  Occidental  Life  of  Albuquerque,  N. 
M.,  a  perpetual  calendar  for  the  wall.  Gives  the 
leap  years  for  the  century  for  the  ladies'  interest 
and  accomodation.  Beginning  with  1904  there  is 
ladies'  marriage  proposal  year  every  fourth  year 
including  2000.  We  read:  "There  is  no  national 
holiday."  The  calendar  month  of  the  year  of  your 
birth  is  easily  found.  All  that  is  lacking  is  the 
night   sky-scope,  whereby  you   astrologically  find 


the  reasons   for    your   shining   success   or   cloudy 
failure  in  life. 

From  the  Union  Central  Life  a  monthly-sheet 
of  dates  on  which  to  decide  to  take  out  a  policy  in 
this  strong  company. 

The  Continental  Fire  calendar  has  Pocahontas  for 
its  pictorial  subject  in  colors  Now  down  in  Vir- 
ginia this  copper-colored  lady  is  a  real  personage 
and  her  painting  adorns  the  live  walls.  Capt.  John 
Smith  is  a  hero  too  and  not  because  he  married  a 
savagess  either.  Pocahontas  was  the  Indian  king's 
dearest  daughter.  She  cost  him  many  a  deer-skin. 
Smith  bemg  caught  without  a  passport  was  con- 
demned to  die.  A  red  man  with  a  golf -club  was 
ordered  to  put  Smith's  head  on  a  tee  and  practice 
slicing.  Whereupon  the  princess,  being  smitten  by 
Smith,  threw  herself  on  the  captain  and  dared  the 
king's  servant  to  let  drive  with  his  mashie.  In 
vain  did  he  putter  aside.  The  king  finally  consented 
that  the  Englishman  should  live  and  make  clubs 
and  balls  for  him.  The  captain  and  the  princess 
were  then  married  on  the  home  green,  in  the  pres- 
ence of  the  moving  picture  machine. 


Letter  from  Carstens 

Seattle,  Wash.,  Jan.  4,  1910 
The  Coast  Review,  San  Francisco,  Cal. 

I  am  interested  in  the  enclosed  item  [from  the 
December  Coast  Review] .  The  rate  situation  is 
as  you  surmise  not  at  all  bad  here.  Excess  com- 
missions are  the  worst  feature  of  the  field  at  pres- 
ent. Rates  are  pretty  well  maintained,  except  that 
brick  buildings  are  beginning  to  be  written  more 
freely  than  we  like  to  see,  on  the  three-year  two- 
premium  basis.  This  so  far  has  not  been  indulged 
in  by  the  companies  with  general  agencies  in  Seattle. 
Have  you  an  idea  that  the  Washington  Fire  is  a 
non-boarder  ?  If  so,  please  get  straight  on  this. 
Quite  the  reverse,  as  any  of  the  Board  managers 
down  there  will  tell  you. 
With  holiday  greetings, 

Very  truly  yours, 

Washixgto.n  F"ire  Ins.  Co. 
Henry  Carstens,  Pies. 


THE   PRESS 


Years  ago,  paraphrasing  a  San  Francisco  yellow 
journal,  we  referred  to  the  Coast  Review  as  the 
"monarch  of  the  monthlies."  as  it  contained  more 
ems  of  type  than  any  other  insurance  journal. 
But  the  point  was  lost  on  the  editor  of  "Insurance," 
who  treated  the  matter  gravely,  and  was  proud  of 
the  fact  that  his  paper  was  a  weekly  of  republican 
simplicity.     Now  we  diagram  such  jokes. 

The  Insurance  Monitor  is  very  readable  these 
days. 
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60th  Annual  Statement  of  the  ^tna  Life 

The  JEim  Life  Ins.  Co.,  of  Hartford,  which 
writes  life,  accident,  health  and  liability  insurance, 
presents  an  annual  .statement  of  date  Jan.  1,  show- 
ing the  possession  of  nearly  $100,000,000  assets. 
It  is  probable  that  this  great  total  will  be  reached 
by  the  company  before  June  1. 

The  gains  made  during  1909  were  very  large. 
The  increase  in  outstanding  insurance  was  nearly 
$14,000,000.  The  increase  in  surplus  was  nearly 
$2,000,000.  The  increase  in  income  was  $1,307,- 
615.  The  increase  in  assets  was  about  $5,103,615. 
The  total  life  insurance  in  force  is  now  nearly 
$300,000,000.  This  amount  will  probably  be  in 
force  about  June  3. 

The  iEtna  Life  has  the  wonderful  record  of  pay- 
ing about  $195,000,000  to  its  policyholders  since 
the  organization  of  the  company  in  1850.  The 
payments  to  policyholders  in  1909  amounted  to 
$11,337,101. 

After  setting  aside  surplus  for  dividends  and  a 
reserve  for  a  special  class  of  policies  the  vEtna  Life 
has  a  policyholders'  surplus  of  $9,672,458,  or  about 
10  percent  of  the  assels.  The  company's  income 
in  1909  was  over  twenty  and  a  half  million  dollars. 


Convicted  of  Trying  to  Collect  Money 
from  a  Burglary  Ins.  Co.  Under 
False  Pretenses 

A  very  remarkable  case  was  recently  tried  in  the 
court  of  general  sessions  at  Baltimore,  Md.  Eugene 
W.  Luff  was  placed  on  trial  charged  with  attempt- 
ing to  obtain  $1,495  under  false  pretenses,  from  the 
American  Bonding  Co. 

About  May  1,  1909,  the  defendant  made  appli- 
cation for  a  burglary  policy  to  the  amount  of 
$2,000  from  Allmond,  Bird  &  Co.,  local  agents 
for  the  company.  The  insurance  was  issued. 
Within  about  two  weeks  the  insured  gave  notice 
that  he  had  been  robbed.  He  made  a  sworn  state- 
ment of  his  alleged  loss.  Among  the  articles  sworn 
to  have  been  lost  were  two  valuable  oil  paintings. 
Detectives  afterwards  found  these  paintings  in  the 
loft  of  the  stable  on  the  property  of  the  accused  in- 
sured. Luff  also  claimed  to  have  lost  $l,150cash, 
which  he  said  was  taken  from  a  pocket-book  in  the 
bureau  drawer.  He  said  the  money  was  won  at  a 
pool  room,  but  at  the  trial  the  defence  admitted 
that  this  was  not  true.  Various  statements  made  by 
insured  in  his  proofs  of  loss  were  found  to  be  un- 
true. The  "oil  paintings"  were  chromos  pur- 
chased at  a  sale  for  thirty-five  cents.  The  insured 
admitted  that  he  had  lied  to  a  number  of  people. 
His  relatives  perjured  themselves  glibly  in  his  de- 
fence. 

The  jury  returned  a  verdict  of  guilty  but  recom- 
mended   the    defendant     to    the    mercy     of     the 


court.  The  court  said  the  verdict  was  a  just  one 
and  sentenced  the  swindler  to  pay  the  costs  of  the 
prosecution  and  to  serve  six  months  in  the  county 
work-house. 

This  is  said  to  be  the  first  case  on  record  where  a 
policyholder  has  been  convicted  of  trying  to  collect 
money  from  a  burglary  insurance  company  under 
false  pretenses.  Due  credit  should  be  given  to 
Messrs.  Bird,  Ford  &  Co.,  the  company's  agents 
at  Willimington,  for  the  excellent  service  they  ren- 
dered justice  in  this  case. 


Prussian   National   Insurance    Company 

The  United  States  branch  of  the  Prussian  Na- 
tional now  has  $1,764,026  assets  and  $614,626 
surplus.  The  reinsurance  reserve  is  $1,021,534, 
a  gain  of  $93,336.  The  gain  in  assets  is  $188,434; 
gain  in  surplus  is  $66,409.  The  condition  of  the 
company's  affairs  in  this  country  is  improving 
every  year. 

Hariold  W.  Letton  is  United  States  manager, 
with  headquarters  in  Chicago.  John  A.  Prinsen 
is  general  agent  in  California,  with  headquarters  in 
Los  Angeles. 

The  Press 

The   Insurance  Vindicator  justly  complains  be- 
cause a  local  contemporary  stole  its  "color  of  cover. 
We  have  the  same  complaint  to  make  of  a    local 
contemporay  too. 

We  copy  this  from  "Insurance"  of  New  York: 
Mr.  Going  of  the  Shawnee  Fire,  out  in  Topeka, 
if  he  is  not  sole  or  joint  author  of  the  Kansas 
scheme,  is  earnestly  apologizing  for  it.  But  his 
apology  persists  in  taking  the  form  of  denying  that 
the  law  is  what  it  is  and  asserting  that  it  is  some- 
thing else.  Mr.  G's  announcement  that  it  is  a 
very  admirable  scheme  and  will  work  and  is  already 
working  beautiful  results  is  his  opinion,  to  which 
he  is  entitled  by  virtue  of  all  the  great  charters  of 
human  rights;  but  why  not  admit  that  the  scheme 
is  what  it  is  ?  Why  din  and  din  again  the  assertion 
that  Kansas  is  not  attempting  to  make  any  rate, 
etc.  ?  However,  we  quote  this  illustration  from 
Mr.  G.  because  it  is  of  the  boomerang  class,  inas- 
much as  the  state  ratemaking  scheme  is  the  one 
which  attempts  to  push  the  engineer  from  the  cab 
and  commit  the  train  to  the  professor  who  has  not 
gone  beyond  theories: 

In  con.sideriiig  the  law.  I  know  that  you  area  lover 
of  travel,  and  that  you  frequently  follow  yoiu'  wishes 
in  that  particular.  When  riding  on  a  train,  in  whom 
do  you  place  confidence,  the  engineer  in  the  cab  or 
the  professor  of  engineering  who  is  occupying  a 
comfortable  seat  in  tlie  Pullman?  The  college  pro- 
fessor might  outstrii)  the  engineer  in  discussing  this 
subject,  but  I  am  not  so  sure  that  he  would  be  so 
competent  in  the  practical  application  of  his  theories 


228 


TTie  Coast   Re\-iew 


FIRE    AND    MARINE    INSURANCE 

What  Is  a  General  Agency  ? 

TTiere  seems  to  be  in  some  localities. 
possibly  in  the  Northwest,  a  misunder- 
standing of  the  nature  of  a  general 
agency.  This  wrong  impression  has 
been  strengthened  if  not  created  by 
the  smaller  companies  unable  to  secure 
admission  to  California,  which  appoint 
local  agents  in  the  larger  cities  of  the  lax 
Northwest,  give  them  a  large  commis- 
sion for  preferred  business,  and  dub 
them  "general  agents."  They  are  paid 
a  general  agents'  commission  in  order 
that  they  may  rebate  to  the  assured  a 
part  of  the  premium  asked  for  inferior 
indemnity,  or  "buy"  the  business  of 
brokers  not  overly  scrupulous  in  con- 
cern for  their  patrons'  interests. 

We  are  not  making  this  charge 
against  all  small  companies  with  limited 
capital  nor  against  all  general  agents 
with  very  limited  territory.  There  are 
solvent  and  well  managed  companies 
with  small  capital,  and  there  are  real 
general  agents  with  a  very  limited  ter- 
ritor\-. 

A  general  agency  is  one  which  gives 
supervision  to  local  agents  and  special 
agents  and  is  necessarily  conducted  at 
an  expense  whi.'h  requires  a  large  vol- 
ume of  premium  income  to  justify  it. 
This  necessary  aggregate  of  premiums 
can  be  drawn  only  from  a  large  terri- 
torial area  or  a  very  rich  one  if  not 
large.  Therefore  the  number  of  gen- 
eral agencies  in  however  wide  an  area 
cannot  be  very  large.  The  successful 
general  agent  must  have  ability  as  an 
underwriter  and  manager— and  be  not 
wholly  without  good  luck  too.  And  he 
must  have  facilities,  especially  on  this 
Coast,  for  the  reinsurance  of  excess 
lines;  and  opportunities  for  "recipro- 
city" in  order  to  maintain  a  fair  net 
premium  income  while  writing  with 
some  degree  of  liberality  for  his  princi- 
pal local  agents.  These  facilities  and 
these  opportunities,  so  important  if 
not  mdispensable  in  successful  fire  un- 


derwriting, can  be  had  only  in  large 
cities  and  in  very  few  at  that. 

It  is  not  possible  to  make  an  insur- 
ance center  of  any  large  and  prosperous 
city  by  resolving  it  shall  so  be,  nor  by 
pledging  support  nor  by  boycotting. 
Insurance  centers  "are  not  made." 
They  develop  by  "laws"  similar  to 
those  which  concentrate  and  divert 
trade  and  commerce;  and  as  there  can 
be  only  one  large  city  within  a  large 
territorial  area,  so  there  can  be  only 
one  "insurance  center"  within  a  much 
larger  area. 

The  notion  that  anybody  can  be  a 
general  agent  or  that  a  state  lacking  in 
population  and  wealth  can  support 
general  agencies  is  the  vain  fancy  of 
ignorance.  The  title  of  "general 
agent"  may  be  given  a  man  and  his 
office  may  be  lettered  "general  agency," 
without  any  of  the  substance  of  au- 
thority or  profit.  Both  titles  look  well 
but  they  mean  nothing,  neither  to  the 
man  nor  to  his  city,  unless  there  are 
possibilities  of  expansion  and  enlarged 
income,  which,  as  we  have  shown,  can 
exist  only  in  a  few  centers  of  large  and 
rich  territon'. 


Expenses  Are  Higher  on  the  Coast 

The  expenses  of  the  business  of  under- 
writing in  the  entire  Pacific  West  are 
higher  than  they  are  in  the  East  and 
Middle  West.  The  cost  of  living  is 
higher  here.  We  pay  more  for  cloth- 
ing, nearly  all  which  is  made  in  factor- 
ies far  E)ast.  We  pay  more  for  railway 
fare  per  mile,  and  travel  much  greater 
distances.  Mechanics'  and  laborers' 
and  servants'  wages  are  higher  and 
houses  cost  more.  Over-mountain  long 
haul  charges  are  an  element  of  the  cost 
of  many  essential  things  not  grown  nor 
made  in  Pacific  Coast  territory. 

W^hoever  does  or  intends  to  do  busi- 
ness in  this  growing  field  should  bear 
these  facts  in  mind. 

All  branches  of  underwriting,  gener- 
ally, are  more  profitable,  in  proportion 
to  income,  than  they  are  in  the  East; 
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but  the  percentage  of  expenses  is  un- 
avoidably larger.  vSti'ained  and  un- 
natural efforts  to  reduce  these  expenses 
and  show  expense  ratios  corresponding 
with  those  of  more  populous  and  smaller 
areas,  will  result  only  in  disorganiza- 
tion, lower  rates,  and  smaller  or  no  net 
profits. 

Liverpool  &  London  &  Globe 

The  United  states  branch  of  the  Liver- 
pool &  London  &  Globe  now  has  $13,- 
885,808  assets,  a  gain  of  $673,053  in  the 
past  year.  The  surplus  is  $5,119,180,  a 
gain  of  $145,301.  In  the  course  of  62 
years  the  United  States  branch  has  paid 
$119,461,000  in  losses.  The  Pacific  de- 
partment was  established  in  San  Fran- 
cisco in  1852. 

/.s  the  Local  Agent  to  be  Eliminated? 
"A  war  of  extermination  has  for  some 
time  past  been  ruthlessly  carried  on  by 
the  majority  of  tariff  insurance  com- 
panies; and  the  professional  agent  whom 
they  called  into  existence  many  years 
ago,  is  now  being  crushed  out  of  ex- 
istence." So  write  s"Volo  non  Valeo"  to 
the  Insurance  Monitor  of  London.  He 
says:  The  method  followed  is  the  most 
destructive  possible;  for  the  companies 
send  to  the  property-owners  a  direct 
offer  to  write  their  insurance  at  a'dis- 
count  equal  to  the  agent's  or  broker's 
commission.  They  advertise  such  sav- 
ing and  print  the  amount  of  the  com- 
mission thus  saved. 


The  Illinois  insurance  department 
will  issue  a  circular  requesting  fire  com- 
panies to  make  a  report  on  experience 
in  premiums  and  losses  for  1909  accord- 
ing to  certain  classifications,  yet  to  be  de- 
cided upon.  An  enactment  in  1899, 
never  before  enforced,  authorizes  the 
department  to  require  such  informa- 
tion from  companies  to  be  included  in 
their  annual  report,  the  law  providing 
for  "not  less  than  four  classes." 


British  America  Assurance  Company 

The  United  States  branch  of  this  77- 
year-old  Canadian  reports  $1,556,741 
assets  and  $654,302  surplus.  Gains  in 
both  assets  and  surplus  wei-e  large. 
The  proportion  of  surplus  to  liabilities 
is  notably  large.  The  Briti.sh  America 
is  represented  in  this  field  by  Manager 
J.  J   Kenny. 

Phenix  Insurance  Company  of  Brooklyn 

Of  more  than  ordinary  interest  is  this 
year's  statement  of  the  Phenix.  The 
assets  are  found  to  be  $9,973,247,  a 
gain  of  nearly  $400,000.  The  liabilities 
are  $7,961,851,  a  gain  of  over  $900,000. 
The  capital  is  $1,500,000,  and  the  net 
surplus  is  $511,397.  These  figures 
amply  bear  out  the  assertion  made  by 
the  Coast  Review,  after  the  December 
disclosures,  to-wit :  the  Phenix  is  all 
right.  The  statement  is  signed  by  the 
officers  and  by  the  directors,  who  in- 
clude Henry  Evans,  chairman  of  the 
executive  committee. 


Mutuals. — Some  35  new  ones,  among 
which  their  secretaries  point  with  pride 
to  the  Citizens  Fire  Assn.  of  Seattle  and 
the  Bear  River  of  Box  Elder,  Utah. 


The  ^tna  Insurance  Co.  of  Hartford's 
new  home  will  be  ground  floor  of  the 
new  building,  corner  of  Battery  &  Cali- 
fornia, diagonally  opposite  the  Newhall 
&  Co.  new  building. 


A  Quebec  gold  letter  sign  reads 
"Funeral  Director  and  Valuator  of  Fire 
Losses."     This  is  a  trifle  suggestive. 


Marine  Loss. — StrFarallon,  trying  to 
land  in  Illiamnabay,  struck  Black  reef, 
at  the  mouth  of  Cook  inlet,  Jan.  5,  dur- 
ing a  snowstorm .  Probably  a  total  loss. 
Insured. 


A  large  increase  in  the  number  of 
arriving  immigrants  is  reported,  at  the 
port  of  New  York, 


South  Dakota  mutuals  must  use  its 
new  standard  form.     Do  they  kick  ? 


Henry  Evans  will  be  president  of  the 
Fidelity-Phenix. 
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A  Famous  Maritime  Insurance  Case 

A  Hamburg  daily  recently  subjected  to  review 
and  comment  the  directly  opposite  German  and 
English  decisions  in  the  case  of  the  German  steamer 
Romulus.  Before  going  into  details  of  that  famous 
case,  the  paper  prefaces  the  article  thus  : 

English  justice  and  court  judgments,  although 
considered  to  be  as  impartially  administered  and 
rendered  as  in  Germany,  are  far  less  conceivable 
and  much  more  uncertain.  In  part  this  may  be 
due  to  the  absolute  system  in  vogue.  While,  prior 
to  the  beginning  of  a  suit,  the  entire  correspondence 
and  all  other  written  documents  are  deposited  in 
court,  a  good  deal  whereof  has  no  bearance  on  the 
case  at  issue,  complaint  and  answer  are  as  brief  as 
possible.  A  mutual  attempt  is  made  to  take  the 
opposing  side  by  surprise  It  is  nothing  unusual  to 
see  the  pleading  king's  counsel  leave  his  post,  be- 
cause he  has  to  represent  another  case  in  some 
other  court,  entrusting  the  delivery  of  the  balance  of 
the  pleadings  to  the  junior  counsel.  The  judge, 
before  whom  the  oral  pleadings  are  made,  cannot 
form  an  opinion  as  to  what  the  parties  will  set 
forth.  Judgments  with  the  reasons  therefor  are 
given  by  mouth  only  and  are  taken  down  in  short- 
hand, and,  as  a  rule,  they  are  proportionately  brief. 
Much  of  the  argument  advanced  in  the  pleadings  is 
not  referred  to  or  acted  upon  in  the  judgment,  and 
the  loser  frequently  does  not  know  whether  some  of 
his  arguments,  considered  by  him  as  of  force,  were 
overlooked  or  forgotten  by  the  judge,  and,  if  not, 
why  they  did  not  carry  the  point.  The  costs  of 
lawsuits  in  England,  as  is  well  known,  are  excep- 
tionally high,  and  an  extra  expense  is  added  thereto 
from  the  fact  that  lawyers  are  not  permitted  to  do 
the  pleading,  but  after  having  been  instructed  by 
their  clients,  in  turn  must  instruct  one  or  two 
counselors.  For  a  loser  an  English  lawsuit  is  an 
expensive  luxury  although  the  winner  himself  has  to 
bear  a  portion  of  his  costs.  Whosoever  desires 
witnesses  to  be  heard  must  bring  them  along,  and 
as  a  whole,  the  scope  for  admissible  and  non-ad- 
missible proofs  is  much  fenced  in.  Cases  are  not 
set  beforehand,  they  go  on  in  rotation  so  that  the 
contending  parties  may  figure  out  some  time  ahead 
when  their  own  case  is  to  come  up.  A  delay  of 
one  or  more  days  is  caused  when  the  preceding 
case  takes  longer  than  had  been  supposed.  It  is 
therefore  not  to  be  wondered  at  that  a  counsel  has 
several  of  his  cases  come  off  in  different  courts  at 
one  and  the  same  time.  It  being  a  physical  in- 
ability to  be  present  in  several  courts,  some  one  of 
his  clients  is  forced  to  instruct  another  counsel  in 
the  very  last  hour. 

Recently  a  case  has  been  dispensed  of  in  English 
courts  which  claims  universal  attention.  A  German 
firm  had   taken   maritime    insurance  in  Germany 


and  in  England  on  one  of  their  vessels,  the  steamer 
Romulus.  The  suit  against  the  insurers  was  won 
in  Germany  in  court  of  the  first,  second  and  third 
instance,  in  England  it  was  lost  in  all  three.  The 
German  and  the  English  insurance  terms  were  not 
identical. 

On  February  26,  1905,  that  steamer,  already 
badly  damaged,  was  seized  by  the  Japanese,  and 
during  the  night  following  became  a  total  loss 
through  the  dangers  of  the  sea.  On  May  36  a 
Japanese  prize  court  declared  vessel  and  cargo  a 
lawful  prize  on  the  ground  that  the  steamer  under 
false  clearance  papers  had  tried  to  carry  contraband 
of  war  to  the  Russians.  London  insurances  were 
"free  of  capture,  seizure  and  detention  and  the  con- 
sequences thereof,  or  of  any  attempt,  threat,  piracy 
excepted,  and  also  from  all  consequences  of  hostili- 
ties or  warlike  operations. 

The  London  insurers  resisted  payment,  where- 
upon the  insured  began  suit.  After  all  the  corres- 
pondence, bills  and  other  documents  referring  to 
the  entire  voyage  had  been  deposited  in  court, 
mostly  all  translated  into  English,  and  had  been  in- 
spected by  counsel  for  the  insurers,  the  answer  to 
the  complaint  came  forth.  It  consisted  of  the  one 
short  sentence  that  plaintiff  had  lost  nothing  by  sea 
risk.  In  May,  1907,  the  case  came  up  in  the  lower 
court.  A  policy  against  capture,  seizure  and  de- 
tention, etc.,  was  not  in  evidence,  but  both  parties 
were  of  opinion  to  look  at  the  matter  as  if  such  a 
policy  did  exist  and  it  only  remained  to  be  decided 
whether  the  loss  came  under  the  existing  maritime 
insurance  policy  or  the  supposed  war  policy. 

The  insured  based  his  contentions  upon  the  fol- 
lowing considerations:  Capture,  formerly  piracy, 
now  seizure,  according  to  English  insurance  law,  is 
not  a  total  loss,  but  a  constructive  total  loss,  which 
means  that  the  ship  owner,  if  he  so  desires,  can 
make  of  it  a  total  loss  by  immediately,  after  learning 
of  the  capture,  furnishing  a  notice  of  abandonment. 
Where  a  total  loss  exists  such  a  notice  becomes 
superfluous  because  there  is  nothing  to  abandon, 
but,  after  a  capture,  a  notice  of  abandonment  con- 
stitutes a  necessary  preliminarj'  for  the  establish- 
ment of  a  claim  for  a  total  loss.  In  the  case  of  an 
acceptance  of  the  notice  of  abandonment  by  the 
war  insurers,  or  in  the  case  of  their  refusal,  the 
bringing  of  a  suit  before  the  vessel  has  been  re- 
leased or  retaken  from  the  capturer,  the  capture  is 
to  be  considered  a  total  loss.  It  does  not  matter 
whether  the  capture  was  lawful,  unlawful,  or  one  of 
error,  represented  a  change  in  ownership  or  not,  or 
was  later  condemned,  released  or  retaken,  capture 
remains  a  total  loss,  and  upon  payment  of  the  sum 
insured,  all  rights  of  the  insured  to  the  vessel  be- 
come transferred  to  the  war  insurers.  They  there- 
by acquire  the  special  right  to  defend  the  vessel  be- 
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fore  the  prize  court  in  their  own  interests  In  the 
event  of  a  release  or  a  retaking  of  the  vessel  it  be- 
comes the  propeny  of  the  war  insurers,  but  in  the 
case  of  a  retaking  by  the  enemies  of  the  caplurer 
they  have  to  pay  an  appropriate  salvage.  When 
the  acceptance  of  the  notice  of  abandonment,  or 
the  filing  of  the  suit  takes  place  after  the  release,  or 
or  retaking,  the  notice  becomes  void,  there  is  then 
not  a  total  loss.  Should  the  owner  of  the  vessel  be 
tardy  with  the  notice  of  abandonment  he  forfeits 
the  right  thereto,  in  such  a  case  and  also  when  the 
insured  prefers  not  to  abandon,  the  condemnation 
or  release  of  the  vessel  must  be  awai'ed.  In  the 
case  of  a  condemnation  a  total  loss  is  paid,  and  in 
the  case  of  a  release  without  a  prior  abandon  the 
vessel  belongs  to  the  owner,  and  the  war  insurers 
pay  him  a  partial  loss  only  as  caused  by  the  dam- 
age and  the  costs  occasioned  through  the  capture. 
The  duly  of  the  owner,  wishing  to  abandon,  to  give 
notice  at  once  is  conditioned  by  the  necessity  arising 
for  the  war  insurers  to  knqjv  whether  it  becomes 
their  concern  to  take  steps  for  a  release  of  I  he  vessel 
or  remains  the  concern  of  the  owner. 


Concordia  Fire 


This  Milwaukee  fire  company  has  $1,546,820 
assets,  a  gain  of  $59,200.  Net  surplus  is  $191,- 
318,  a  ga-n  of  over  $30,000. 

The  Concordia  is  represented  by  Dickson  & 
Tliieme  in  this  field. 


Prices    of   New   York   Fire   Companies' 
Stock 

I'.ID'.I  I'.IOC, 

Commonwealth $    240  $  200 

Continental       1,810  1,350 

Empire  City 125  127 

Fidelity 357  326 

Germania 266  210 

German-American      ....        575  512 

Glens  Falls 1,500  1,510 

Globe  &  Rutgers 425  315 

Hanover 177  -             150 

Home •         622  495 

Nassau 155  140 

Niagara 360  300 

North  River 155  175 

Pacific 100  100 

Peter  Cooper 100  180 

Phenix 210  300 

Stuyvesant 150  125 

United  States 61  86 

Westchester 431  400 

Williamsburgh  City     ....        420  800 

"Skaters   Drowned"  is  the  stereotyped   heading 
in  daily  newspapers  east  of  the  real  skyscrapers. 


Liverpool  &  London  &  Globe 

This  great  English  company  has  one  big  item  of 
some  $8,000  000,  in  its  gross  assets  representing 
Globe  6  percent  perpetual  annuities.  Because  this 
form  of  security  is  not  readily  understood  they  are 
comparatively  unmarketable.  The  directors  there- 
fore are  submitting  a  proposal  that  the  annuities  be 
converted  into  four  percent  debenture  stock  of  the 
company,  redeemable,  at  its  option  only,  at  any 
time  after  the  year  of  1970,  at  a  premium  of  15  per 
cent.  The  readjustment  of  the  company's  capital 
is  proposed  to  be  carried  out  by  an  act  of  parlia- 
ment. 


Another  Tub  Destined  for  Alaska  Trade 
Sinks  in  the  Atlantic 

Very  often  when  a  vessel  in  the  Atlantic  trade  is 
"too  out  of  date,"  or  too  old  or  otherwise  unfit,  she 
is  sold  for  the  Pacific  trade  and  is  brought  around 
the  Horn  to  leave  her  bones  somewhere  on  the 
rocks  along  our  coasts.  When  in  her  last  stages  of 
decrepitude,  weak  in  back  and  with  planks  ready  to 
part  company,  she  is  sent  to  ply  in  Alaskan  waters. 

It  is  therefore  with  pleasure  we  record  an  excep- 
tion— the  fate  of  a  ship  that  was  unable  to  reach 
the  Pacific — the  steamship  Kentucky  that  "opened 
her  seams''  in  a  moderate  gale  and  went  to  the 
bottom  of  the  Atlantic  while  enroute  to  this  coast  to 
engage  in  the  work  of  carrying  passengers  and 
freight  to  and  from  Alaska.  Had  the  Kentucky  a 
fair-weather  voyage  she  would  have  soon  sunk  out 
here  and  the  "treacherous  currents''  or  the  "dense 
fogs'  off  the  coast  of  Alaska  would  have  been 
blamed  for  the  inevitable  disaster. 

Prowlers 

The  Washington  woods  are  full  of  wildcats. 
Many  propertyowners  up  there  seem  to  admire  their 
glossy  fur  and  abbreviated  surplus-tails. 


Chicago  firemen  are  so  accommodating  that  they 
immediately  notify  "adjusters  for  the  insured"  of 
the  loss,  for  a  small  consideration  not  stated. 
These  agile  adjusters  pose  as  men  selected  by  the 
fire  department. 

The  International  Fire,  represented  by  General 
Agent  Ankele,  has  been  admitted  to  Illinois,  the 
insurance  department  having  endorsed  it  as  a  Ft. 
Worthy  company. 

With  the  aeroplane  the  roofs  can  be  inspected, 
but  how  about  basements  ?  Are  sidewalk  inspec- 
tions'' to  be  abandoned  in  the  future.^ — Whitlings. 

President  Skilton  and  Vice  President  Milligan 
were  present  at  the  meeting  of  the  Phoenix  of 
Hartford  agents  at  Cincinnati  this  month. 
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LIFE    AND    CASUALTY 

Life  Insurance 

Surplus  — We  refer  to  surplus  ex- 
clusive of  capital  and  any  contribution 
by  stockholders.  Surplus  is  derived 
from  the  over-payment  element  in  the 
premium  charge,  and  from  interest- 
earnings  in  excess  of  the  legal  reserve 
requirement.  Any  savings  in  the  as- 
sumed mortality  and  in  the  assumed 
expense  are  added  to  the  surplus.  Ad- 
ditions to  the  surplus  are  notably  made 
from  investments  by  the  older  compan- 
ies and  from  a  low  mortality  rate  by 
the  younger  companies. 

Mutual  companies  and  stock-mutual 
companies  distribute  a  part  of  the  sur- 
plus among  policyholders  at  regular 
intervals.  Such  companies  writing  no- 
profit-participating  policies  also  usually 
make  some  profit  from  such  policies, 
which  is  added  to  the  surplus  belonging 
to  the  participating  policyholders;  but 
such  profit  is  held  to  belong  only  to  the 
stockholders  of  some  stock-mutual  com- 
panies, and  to  be  shared  by  the  stock- 
holders of  some  other  stock -mutual 
companies.  Still  other  stock -mutual 
companies  specifically  disclaim  any 
share  of  non  -  participating  policies' 
profits.  Such  profits  are  small,  the 
premium  rates  being  lower  than  the 
mutual  participating  policy  rates;  and 
any  contribution  to  the  surplus  is  there- 
fore low. 

Formerly  semi  -  tontine  or  deferred 
dividend  policies  were  issued  by  many 
companies;  and  such  policies  accumu- 
lated dividends  at  compound  interest, 
with  a  small  sacrifice  of  surplus  by  the 
earlier  maturing  policies.  Many  such 
contracts  are  in  existence,  and  matur- 
ing policies  are  paid  a  large  gross  divi- 
dend or  surplus  addition,  but  such  fig- 
ures and  appellations  are  misleading. 
_We  are  writing  of  American  life  insur- 
ance. 


Surplus  is  distributed  in  cash,  in 
credits  on  premium  account,  in  addi- 
tional insurance,  etc.  When  left  with 
the  company  it  earns  interest  and  in- 
creases benefits  payable  finally  to  the 
policyholder. 

Surplus  is  indispen-sable  for  the  safety 
of  both  company  and  policyholder.  The 
gross  amount  has  no  special  indication 
of  security,  since  a  large  surplus  may 
be  insufiRcient  for  a  large  company 
while  a  small  surplus  may  be  more  than 
ample  for  a  small  company  Invest- 
ments rise  and  fall  in  quoted  value. 
This  movement  in  market  or  quoted 
values  is  unavoidable,  but  often  the 
quotations  have  no  real  meaning,  since 
a  "bid"  means  nothing  when  the  secur- 
ity is  not  offered  for  sale.  On  the  other 
hand,  there  are  "wash  sales"  of  securi- 
ties and  fictitious  values  are  thereby 
reported.  Values  of  realty  and  bonds 
and  stocks  depend  on  their  present  or 
potential  earnings,  and  as  these  vary,  so 
do  real  values  vary.  As  values  vary,  a 
life  insurance  company  must  maintain 
a  surplus  in  order  to  maintain  its  sol- 
vency. This  surplus  must  be  large 
enough  in  proportion  to  the  assets  lo 
keep  the  company  on  "the  safe  side" 
of  a  fluctuating  market. 

There  are  times  when  buying  and 
selling  safely,  to  say  nothing  of  profit, 
is  not  easy,  and  the  larger  the  company 
the  greater  the  difficulty  of  disposing 
of  securities  without  affecting  "the 
market"  unfavorably  and  lowering  the 
values  of  securities  which  are  deemed 
less  desirable  than  others  which  the 
selling  company  prefers. 

The  proportion  of  surplus  to  assets  is 
a  matter  of  opinion.  Since  the  surplus 
is  usually  an  undistributed  dividend  to 
policyholders  it  should  not  be  too  large 
in  proportion;  but  by  far  should  this 
proportion  be  too  large  than  too  small. 
Any  error  of  judgment  in  this  respect 
should  be  in  favor  of  the  larger  propor- 
tion. The  extraordinary  decline  in 
market  values  after  the  panic  of  1907, 
even  if  that  panic  and  that  decline  were 
artificially  created  as  "an  object  lesson" 
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to   the   federal    administration,  taught  Pacific  Coast  Casualty  Co. 

beyond  controversy  the  lesson  that  life  This  San  Francisco  company  has  in- 

insurance    c()mi)anies    must     maintain  creased  its  capital   to  $400,000  and  its 

ample  surplus  funds  to    meet  such  a  business   is  so   prosperous  that  an  in- 

conting-ency   in   a  i)ossibly  not  distant  creased    dividend    rate   is  to   be    paid 

future.  stockholders.    The  various  lines  written 

Liberal  dividends  to  policyholders  are  employers' liability,  workmen's  col- 
are  admirable,  and  generally  they  are  lective,  auto  property  -  damage,  burg- 
warranted  by  the  earnings  and  the  con-  lary,  plate-glass,  fidelity  and  surety, 
dition  of  the  company  paying  them;  The  assets  of  nearly  a  million  dollars 
but  it  is  possible  that  a  company,  espec-  include  $640,745  bonds  and  $141,500 
ially  one  writing  a  large  amount  of  new  first  mortgages. 

business,  may  be  weakening  itself  and  The  capital   is  $400,000,  and  the  net 

endangering  its  future  security  by  pay-  surplus  is  $278,510,  making  the  surplus 

ing  too  large  dividends  to  policyholders,  to  policyholders  nearly  $700,000  or  about 

The   proportion  of  surplus  to  assets  seven-tenths  of  the  assets. 

should  be  large  enough  to  make  a  com-  Premiums  written   for   the  quarter 

pany  secure  against  the  stress  of  any  ending  December  31    were,  net,  $120,- 

financial  storm.  301,  against  $66,029 for  the  same  quarter 

What  is  the  mfe  proportion  of  the  in  1908.     This  is  a  gain  of  over  80  per 

policyholder  is'  surplus  to  the  admitted  cent. 

assets  of  a  life  insurance  company  ?  The  Pacific  Coast  Casualty  now  writes 

What  is  the  unsafe  proportion  ?  business  in  California,  Hawaii.  Colora- 

do,  Oregon,  Washington,  Illinois,  Kan- 

A  life  company  prints  a  monthly  pa-  gas,    Minnesota,    Missouri,    Nebraska, 

per  called  "The  Firing  Line."     Which  and  Texas. 

is  puzzling.     Firing:    shooting,  setting  Premiums   written   during  the   year 

fire    to,   discharging    for    ineflnciency.  1909  were  net  $333,098.     The  total  in- 

Thus  my   word-book.     Is  this  helpful  gome    was     $552,058,    which     includes 

octavo  a  printmg  for  mefficient  agents  $200,000  added  to  the  capital  and  $50,000 

who  need  warming  up  ?     Here's  a  good  added  to  the  surplus.     Disbursements 

"shot":     "If    your    competitor    talks  were  $266  502. 

about  you,   put  him   on  your  payroll.  The  groWth"of  the  company  is  shown 

Never  mind  what  he  says  so  long  as  he  j^y  ^he  following* 

fnlk«;  " 

'''^*'^°*                     Comparative  Condition 

The  general  agent  of  the  Columbian      \lm $;iji,47i  $  osji.^i 

National  Life,  Julius  Bohm,  who  repre-      ';'"';  •  ■  •' "'i'/-^,*.'^  f!''-"!!: 

sented    the    company    for    the    entire  liioy  ^  ...''..'  ^  ...  .  ms'Vu            V2i<.m 

Coast,  recently  resigned.  i''os 5S1.377  i46,i32 

.  V.m'.i t;29,liU  194,.353 

Life  companies  which  retired   from  

Wisconsin  need  not  report  to  that  state  Columbian  National  Life  agents  on  the 

their  annual  figures.     Such  is  the  decis-  ^oast  report  directly  to  the  home  ofl^ce, 

ion  of  the  supreme  court.  .^^  1^^^^  ^^^  ^^hile.     If  the  company 

persists  in  this  course  it  may  as  well 
withdraw  from  the  Coast. 


The  president  and  vice  president  of 
the  Peoples  Mutual  Life  Association  & 
League  have  been  indicted  for  perjury. 


The  Prudential  has  a  new  badge  for 
solicitors  five  years  or  over  with  the 
company. 


The  New  York  Life  has  fallen  behind 
the  Metropolitan  Life  in  the  amount  of 
insurance  in  force.  In  this  respect  the 
Metropolitan  is  the  greater  company. 
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THE    SPRINGFIKLD     F.     &     M. 
SURANCE    COMPANY 


IN 


Very     Lar^e    CJains    in    Assets,  Surplus 
and  New  Business 

Probably  when  you  read  this  review 
of  its  annual  statement  the  Springfield 
Fire  &  Marine  Insurance  Company  will 
have  become  a  ten-million-dollar  com- 
pany. Its  average  monthly  gain  in 
resources  is  more  than  a  hundred  thous- 
and dollars.  The  increase  in  gross 
assets  last  year  was  $1,241,526. 

The  net  surplus  is  $2,718,062,  a  gain 
of  $814,161.  Therefore  we  may  say 
that  with  ordinary  and  deserved  good 
fortune  a  $3,000,000  net  surplus  and  a 
$5,000,000  policyholders'  surplus  are  in 
sight. 

The  reinsurance  reserve  of  the  Spring- 
field is  $4,369,974,  a  gain  of  $337,955. 
This  increase  means  a  large  addition  to 
the  premium  income  during  the  past 
year. 

The  Pacific  department  wrote  $730.- 
094  premiums  last  year,  with  a  ratio  of 
37  percent  losses  to  premiums  earned. 
Gains  in  the  Coast  territory  outside  of 
California  were  large,  and  the  total 
gain  of  the  department  is  noteworthy. 

In  1895,  just  prior  to  the  great  fire, 
the  Springfield  wrote  in  this  field  only 
$244,936  premiums.  Now,  in  the  same 
territory,  it  writes  more  than  three 
times  as  much  as  formerly.  The  rec- 
ord of  the  company  in  conflagration 
loss  settlements  was  very  good. 

The  Pacific  department  occupies  all 
of  the  third  floor  facing  California 
street  of  the  Kohl  (Hay wards)  build- 
ing, San  Francisco.  Geo.  W.  Dornin  is 
manager  and  John  C.  Dornin  is  assistant 
manager.  Much  more  business  is  now 
written  annually  than  was  formerly 
written  for  two  companies. 


National    Union  Fire    Is    Dropped    from 
the  Board 

I'roiii  Ciast  i;  vii'W  Kxtra 

The  National  Union  of  Pittsburg,  an 
afliliating  member  of  the  Board,  has 
declined  to  get  into  line  and  live  up  to 
the  rules  and  regulations  governing 
good  practices  of  the  business.  The 
matter  was  put  squarely  up  to  the 
president  of  the  company,  who  is  here 
on  a  visit.  The  Board  has  therefore 
dropped  the  company  from  the  affiliat- 
ing membership,  and  it  is  now  an  out 
and  out  non-boarder.  We  are  told  that 
the  National  Union  has  made  many 
graded  commission  contracts  in  this 
field  and  has  otherwise  paid  excess 
commissions.  It  will,  under  the  cir- 
cumstances, therefore,  be  obliged  here- 
after to  "burn  the  candle  at  both  ends," 
that  is  cut  rates  and  pay  excess  com- 
missions in  order  to  hold  the  business 
now  on  the  books  and  add  to  its  income 
in  Coast  territory. 


New  General  Agency 

W.  Irving  has  resigned  the  California 
general  agency  of  the  Washington  Fire 
Ins.  Co.  He  is  succeeded  by  Edd  G. 
Doerfler. 


$4,000,000   Capital 
The   stockholders   of  the  Ins.  Co.  of 
North  America  will  on  April  7,  vote  on 
a    proposed  increase  of  capital    from 
three  million  to  four  million  dollars. 


Canada's  postoflfice  transports  second- 
class  mail  (publications)  for  a  quarter- 
cent  a  pound  and  makes  a  million  sur- 
plus a  year.  Uncle  Sam  charges  one 
cent  a  pound  and  says  he  loses  money. 
A  difference  in  methods  and  railway 
charges.  Yet  the  American  railways 
are  demanding  still  higher  pay.  It's  a 
bluff! 


Bankers  seem  easy  victims  of  promoters,  insur- 
ance-stock sellers  and  surplus  line  companies. 


SPRINGriELD 

FIRE  AND  MARINE  INSURANCE  COMPANY 

OF  SPRINGFIELD,  MASSACHUSFT  FS 


Stateinent    January  1,    1910 

Cash  Capital  all  paid  up,      ...       .  $2,000,000  00 

Re-insurance  Reserve, 4,369,974  40 

Reserved  for  all  Unsettled  Claims,     .       .  .     673,424  30 

Net  Surplus,       ......       .  2,718,061  53 

GROSS  ASSETS,        ....  $9,761,460  23 

Increase  in  Gross  Assets,  .  .  .  $1,241,526  27 
Increase  in  Re-insurance  Reserve,  .  337,954  54 
Increase  in  Net  Surplus,        ....     814,160  90 

Surplus  to  Policyholders,     -     -    $4,718,06133 
Losses  Paid  Since  Organization,  46,763,346  40 

Pacific  Coast  Department 

Kohl  Building,  :  :  San  Francisco 

GEO.  W.  DORNIN,  JOHN  C.  DORNIN, 

MANAGER  ASST.  MANAGER 


SUPERINTENDENTS    OF    AGENCIES 
(it'O,   (\  Cinlilintf  rifiii/,    11.    Yoiniff  'I.  /-'.  (rtt  ii(h(/f 

./.  r.  It.  If'chhrr  ('.  If.  .luffrrsoti  L.  H.  Hof/rrs 
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The  Continental  Joins  the  Western 
Union 

From  Coast  K"vie\v  Extra 

President  Evans  of  the  Continental 
has  applied  for  membership  in  the 
Western  Union  for  his  company  and 
for  the  Fidelity  Underwriters.  The 
Continental  will  have  time  to  adjust  its 
agency  connections. 

Western  Fire  of  Ogden 

l''r()iii  Coasi  Review  Extra 

The  Utah  insurance  department  has 
issued  a  bulletin  asserting-  that  the 
Western  Fire  Ins.  Co.,  alleged  to  be  of 
Arizona,  which  has  headquarters  in 
Ogden,  is  not  licensed  in  Utah  and  can- 
not comply  with  the  laws  as  to  capital 
and  surpl  us.  As  everybody  knows  this, 
this  bulletin  seems  somewhat  super- 
fluous. 


Northwest  Notes 

From  tile  (oast  Review  Extra 

Seattle.  -  Local  agents  in  Washington 
are  working  with  the  insurance  code 
commission  apoointed  by  the  governor 
with  a  view  to  having  inserted  into  the 
proposed  new  code,  several  measures 
for  the  benefit  of  their  fraternity.  The 
local  agents  want  rebates  prohibited  by 
law,  the  number  of  agents  in  a  town 
limited,  and  several  other  things. 

Increased  reductions  and  tariff  rates 
for  coinsurance  have  been  granted  on 
Seattle  brick  buildings,  excluding  Class 
A.  buildings,  which  already  enjoy  a 
sufficiently  low  rate.  The  reduction 
amounts  to  30  percent  for  90  percent 
coinsurance,  25  percent  for  80  percent, 
and  20  percent  for  70  percent  coinsur- 
ance. 

The  companies  affiliated  with  the 
Board  of  Underwriters  of  the  Pacific 
have  decided  not  to  accept  the  rates 
and  forms  offered  by  Messrs.  Hanford 
&  De  Veuve  upon  Washington  wood- 
workers. 


H.  E.  Orr  &  Company  of  Seattle  have 
been  appointed  state  agents  for  the 
Standard  of  Keokuk,  la. 

Montana.  — C.  D.  French,  deputy  in- 
surance commissioner  of  Montana  has 
resigned,  effective  April  1st,  to  go  with 
the  Washington  Fire  Insurance  Com- 
pany of  Seattle,  as  special  agent  for 
Montana,  Idaho,  Utah,  and  eastern 
Washington.  Mr.  French  enjoys  a  high 
repute  as  a  capable  and  honorable  insur- 
ance official.  He  has  been  insurance 
commissioner  defacto,  the  title  how- 
ever being  included  with  that  of  the 
state  auditor,  H.  R.  Cunningham. 


Continental  Fire  Insurance  Company 

A  fine  year,  it  is  certain,  for  the  Con- 
tinental of  New  York.  The  net  sur- 
plus is  now $13,044,879,  again  of  nearly 
$3,000,000.  This  is  the  largest  net  sur- 
plus yet  reported.  The  total  assets  are 
$22,332,787,  again  of  more  than  $3,155,- 
000.  At  the  present  writing  we  have 
not  the  company's  Coast  figures  and 
cannot  here  comment  on  them. 


Died 

In  Belmont,  Cal.,  January  31,  May 
Josephine,  wife  of  T.  J.  A.  Tiedem^nn, 
manager  of  the  Coast  department  of 
the  Michigan  Commercial  Insurance 
Company. 

Frank  H.  Whitney,  vice-president  of 
the  Michigan  F.  &  M.  Ins.  Co.,  died  on 
Feb.  9,  of  heart  trouble.  The  deceased 
was  well  known  as  a  successful  fire  un- 
derwriter. He  began  his  insurance 
career  as  a  local  agent. 


Phoenix,  A.  T.— Manager  J.  E.  Youtz 
of  the  newly  incorporated  Bankers  Fire 
has  opened  an  office  here. 

The  Liverpool  &  London  &  Globe 
leads  in  New  York  city  premiums  with 
$1,204,000  —  the  only  company  with 
more  than  a  million 

New  Supply  of  Book  of  Forms  just 
received.    Coast  Review  office.     Price 

$2.10. 
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HISTORY  OF  THE  CALIFORNIA 
STANDARD  FORM  OF  FIRE  IN- 
SURANCE   POLICY 

A  Paper  by  T.  C.  <."oo»fan.  Attorney,  of  San  Fran- 
cisco. Read  at  the  Annual  MeetinR  of  the  Fire 
Underwriters  Association  of  the    Pacific 

Tt  may  not  be  inappropriate  for  me  to  preface 
this  paper  by  a  brief  statement  of  the  subject  gen- 
erally At  an  early  day  in  this  country,  the  growth 
and  the  magnitude  of  the  fire  insurance  business 
made  manifest  the  evils  consequent  upon  the  use 
of  different  forms  of  policies.  The  question  of  the 
enactment  of  a  law  making  compulsory  the  use  of 
a  uniform  form  of  policy  was  agitated  in  the  East- 
em  states  for  many  years,  and  finally  Massachu- 
setts took  the  first  step  and  adopted  such  an  act  in 
1873.  O.her  s:ates  followed,  notably.  New  York, 
and  the  result  was  that  in  a  large  number  of  the 
states  legislation  of  a  similar  character  was  enacted. 
The  form  prescribed  by  New  York  was,  in  sub- 
stance, that  adop'.ed  in  most  of  the  other  states,  a 
few  of  them  prescribing  in  express  terms  that  the 
New  York  standard  form  should  be  used. 

The  desirability  of  having  a  Califcmia  standard 
form  was  discussed  by  the  people  of  our  state  for 
many  years,  especially,  by  those  actively  engaged 
in  the  fire  insurance  business.  The  first  legislation 
upon  the  subject  was  undertaken  at  the  thirty- third 
session  of  our  legislature,  which  convened  in  Janu- 
ary, *1899.  Senator  Samuel  Braunhart  of  San 
Francisco,  on  March  12th  of  that  year,  introduced 
two  bills  into  the  senate,  which  were  referred  to  the 
committee  on  corporations.  These  were  senate 
bills  Nos.  177  and  178.  By  these  it  was  proposed 
to  add  a  new  section  to  the  Political  Code  and  to  the 
Civil  Code.  The  first  made  it  the  duty  of  the  In- 
surance commissioner  to  prepare  and  file  in  his 
office,  on  or  before  the  1st  day  of  June,  1899,  a 
form  of  fire  insurance  policy  to  be  known  and  des- 
ignated as  the  "California  standard  fire  insurance 
policy,"  and  expressly  provided  that  the  form 
should,  as  nearly  as  could  be  made  applicable,  con- 
form to  the  New  York  standard  form.  The  second 
bill  made  the  use  of  this  form,  when  fil.ed,  obliga- 
tory, and  further  contained  many  provisions  relating 
to  the  type,  the  insertion  of  a  description  of  the 
property,  the  endorsements  to  be  made  thereon, 
and  so  on. 

While  these  bills  were  pending  before  the  senate 
committee  on  corporations,  the  matter  was  taken 
up  by  a  commif.ee  of  the  then    Pacific   Insurance 


Union.  This  committee  was  advised  that  the 
method  of  adopting  a  standard  form  prescribed  in 
these  bills,  had  been  held  unconstitutional  in  other 
states.  The  committee,  considering  it  was  incum 
bent  upon  them  to  call  the  senate  com mittees  atten- 
tion tf)  this  fact,  sent  their  general  counsel  to  Sacra- 
mento for  that  purpose. 

The  reason  that  prompted  the  courts  of  those 
states  to  refuse  to  sanction  this  kind  of  legislation 
was,  that  it  was  delegating  to  the  insurance  com- 
missioner, an  executive  officer,  a  legislative  power, 
such  power  being  vested  by  the  constitution  exclu- 
sively in  the  legislative  branch  of  the  state  govern- 
ment. The  senate  committee  referred  to  and  the 
author  of  the  bills,  both,  concurred  in  the  views 
thus  advanced  by  the  committee  of  the  Pacific  In- 
surance Union,  that  the  courts,  if  called  upon, 
would  decide  that  the  bills  were  unconstitutional. 
The  result  was  the  bills  were  allowed  to  slumber 
in  the  hands  of  the  committee  and  were  there  when 
the  legislature  adjourned. 

For  some  years  after  this  occurrence,  as  many  of 
you  will  recall,  the  question  of  the  adoption  of  a 
standard  form  of  policy  was  frequently  alluded  to 
in  insurance  circles,  especially,  in  this  city;  but  no 
positive  action  relating  thereto,  so  far  as  I  know, 
was  taken  by  the  underwriters,  or  by  any  one. 

After  the  great  disaster  of  1906,  the  question 
again  arose.  The  newspapers  of  this  city  again 
and  again  called  attention  to  it  and  urged  the  legis- 
lature to  take  action.  A  great  deal  was  said  in  the 
press  throughout  the  state,  about  reforming  the 
insurance  laws  and  adopting  a  standard  form  of 
policy.  The  New  York  standard  form,  which  had 
been  in  use  in  this  state  for  many,  many  years, 
was  condemned  by  the  press  and  violent  denuncia- 
tions were  made  of  many  of  its  clauses,  especially, 
of  what  was  termed  the  "earthquake  clause." 
which  had  been  in  use  by  some  of  the  companies. 
I  quote  from  an  aracle  that  appeared  at  this  time 
in  one  of  our  leading  newspapers,  the  "San  Fran 
Cisco  Examiner": 

"The  entire  business  community  of  San 
Francisco  is  eagerly  awaiting  the  coming  se:- 
sion  of  the  slate  legislature  at  Sacramento,  to 
see  what  will  be  done  in  the  way  of  reforming 
the  insurance  laws.  It  is  known  that  there 
are  to  be  insurance  committees,  one  of  either 
house,  and  that  several  legislators  have  already 
come  out  as  candidates  for  chairmanship  and 
places  on  those  committees.  The  insurance 
men  are  full  of  anxiety  for  they  fear  drastic 
legislation  that  may  curtail  their  emoluments, 
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if  it  does  not  drive  tiiem  out  of  business  alto- 
gether.    The  merchants  and  others  of  the  Viusi- 
ness  community  are  in  a  state  of  uncertainty. 
*         *         *  The  insurance  compan- 

ies, separately  and  collectively,  will  have  their 
men  up  at  the  capital  city;  and  so  far,  they.are 
agreed  upon  just  oa2  thing-  that  there  must 
be  a  standard  form  of  fire  insurance  policy  for 
universal  adoption.  There  is  no  solid  aoree- 
ment  as  to  what  shape  this  standard  form 
shall  take;  many  of  the  old  insurance  men, 
most,  in  fact,  want  the  New  York  standard 
form.  'It  has  stood  the  lest  of  thirty  years' 
they  say.  This  old,  complicated  and  lengthy 
form  of  policy  appears  to  be  regarded  with  a 
sort  of  reverence  even  by  many  properly  own- 
ers who  take  out  insurance,  but  there  are  wise 
men  who  say  that  the  day  has  come  when  an- 
other and  simpler  form  should  be  adopted — 
one  that  can  be  understood  by  the  insured  as 
well  as  the  insurer.  It  sounds  like  heresy, 
but  in  quarters  where  the  question  has  really 
been  studied,  it  is  emphatically  declared  that 
.the  old  New  York  standard  form  must  go, 
must  give  way  to  one  that  gives  fewer  loop- 
holes to  the  insurance  company  relying  upon 
technicalities  to  evade  obligation." 
This  quotation  explains,  quite  correctly,  the  feeling 
that  prevailed  in  this  community  upon  that  subject 
at  that  time. 

The  insurance  commissioner  of  the  state,  accord- 
ing to  an  iiilerview  with  him  published  in  one  of 
the  local  newspapers  ab:ut  this  time,  expressed 
himself  thus  while  speaking  of  a  contemplated  form 
that  he  had  in  the  course  of  preparation: 

"It  will   be  shorter   and   simpler  than   the 
New    York  standard  form;     it   will  be  more 
like  the  policy  in  use  by  the  state  of    Massa- 
chusetts.    The  New  York  form  istoocumber- 
some,  too    ambiguous;     no    policyholder    can 
read  it  to  understand  it,  while  it  is  of  too  de- 
cided assistance  to  the   insurance  companies." 
Interviews  with  prominent  merchants  and  attor- 
neys of  this  city   were   published.     In  one  of  the 
latter,  the   attorney  assailed   the    New   York  form 
and  said,  among  other  things; 

"The  'fallen  building'  clause,  for  instance, 
is    unfair    and  uncertain.  *  *  * 

Another  clause  providmg  that  if  foreclosure 
proceedings  are  commenced  with  the  knowl- 
edge of  the  insured,  the  policy  is  void,  is  too 
unreasonable  to  call  for  any  comment  at  all. 
Then,  there  is  a  clause  providing  that  where  a 
building  remains  unoccupied  for  ten  days,  the 
insurance  ceases.  *  *  *  I  consider, 
also,  that  the  clause  avoiding  the  insurance 
where  the  hazard  is  increased,  is  unfair,  too 
severe.     i=         *         *        O.her     unreasonaole 


clauses  in  the  New  Yorkform,  in  my  opinion, 
are  the  clause  requiring  the  certificate  of  a 
notary  that  the  loss  is  an  honest  one,  the  pro- 
vision that  suit  must  be  filed  within  twelve 
months  for  the  loss  that  is  disputed,  the  clause 
requiring  the  insured  to  furnish  plans  and 
specifications  and  all  sorts  of  particulars  of  his 
building." 

In  the  fall  of  1906,  the  commercial  institutions 
of  this  city  took  up  the  subject  and  passed  resolu- 
tions and  sent  out  communications  concerning  it. 
The  Policyholders  League  was  created  here.  It 
was  an  association  composed  of  some  of  the  leading 
business  men  of  this  city.  The  association  ap- 
pointed a  committee  to  draft  a  standard  form  of 
policy  to  be  introduced  into  the  legislature.  Andrew 
Carrigan,  a  prominent  merchant  of  this  city,  was 
chairman  of  that  committee. 

About  this  time  the  League  appointed  another 
committee  to  confer  with  some  of  the  leading  un- 
derwriters of  this  city,  upon  this  subject.  A  meet- 
ing was  held  at  the  Ferry  building.  Joseph  D. 
Grant,  Andrew  Carrigan  and  L.  M.'King  were 
the  committee  that  represented  the  League,  and 
Rolla  V.  Watt,  the  local  manager  of  the  Royal  In- 
surance Company,  Geo.  D.  Spencer,  one  of  the 
managers  of  the  .(Etna  Insurance  Company,  and 
CD.  Haven,  resident  secretary  of  the  Liverpool  & 
London  &  Globe  Insurance  Company,  were  present 
on  behalf  of  the  underwriters.  A  general  discus- 
sion took  place  respecting  provisions  of  standard 
forms  of  policies.  Edward  F.  Beddall  of  New 
York,  the  general  attorney  of  the  Royal  Insurance 
Company  of  Liverpool,  was  present  at  this  meeting 
and  was  called  upon  to  express  his  views.  He  did 
so  in  an  interesting  manner  and  stated  many  rea- 
sons why  he  considered  that  the  policy  of  California 
should  be  to  adopt  the  New  York  standard  form. 
The  Merchan's'  Association  committed  itself  to 
the  Massachusetts  form  of  policy,  with  certain 
changes,  and  its  secretary  sent  a  communication  to 
the  chairman  of  the  Policyholders'  League  that  had 
this  mat'.er  in  charge.  A  copy  of  this  communica- 
tion was  addressed  to  our  lamented  friend,  George 
W.  Spencer.  Mr.  Spencer  took  up  the  matter  of 
this  communication  with  the  executive  commit  ee  of 
the  Board  of  Fire  Underwriters  and  it  was  referred 
back  to  him  by  this  committee,  with  a  request  that 
he  answer  it,  which  he  did.  The  letter  was  an 
excellent  one,  written  in  Mr.  Spencer's  vigorous 
style,  and  clearly  expressed  the  underwriters'  views 
of  the  situation.  It  was  addressed  to  Andrew  Car- 
rigan, Esq.,  chairman,  etc.  Here  is  an  extract 
from  it: 

"The  companies  are  not  opposed  to  an 
enactment  of  the  standard  policy;  on -the  con- 
trary they  will  welcome  any  legislation  calcu- 
lated to  render  insurance  contracts   more  uni- 
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form  and  more  easy  of  comprehension,  espec- 
ially, by  the  assured.  Nor  are  they,  at  the 
present  time,  wedded  to  any  particular  form  of 
policy.  The  New  York  standard  form  seems 
to  be  regarded  by  California  underwriters  with 
a  little  more  favor  than  any  of  the  other  forms 
for  the  reason  that  it  has  been  in  use  here  for 
many  years  and  is,  therefore,  belter  under- 
stood both  by  them  and  the  public  than  are  the 
other  forms;  and,  besides,  the  meaning  of  its 
provisions,  to  a  greater  or  less  extent,  has  been 
fixed  by  judicial  decisions  in  our  state  and  else- 
where. These  reasons  are,  no  doubt,  entitled 
to  considerable  weight.  I  understand  from 
this  communication  and  the  information  you 
have  given  me,  that  the  Policyholders'  League, 
of  which  you  are  president,  and  the  board  of 
directors  of  the  Merchants'  Association  of  San 
Francisco  have  considered  with  favor  a  form 
based  on  the  one  in  use  in  Massachusetts, 
with  certain  modifications.  With  your  per- 
mission^ I  would  make  the  following  sugges- 
tions with  reference  to  the  form  of  policy  pro- 
posed by  you." 

Mr.  Spencer  then  proceeded  to  make  many  sug- 
gestions concerning  the  form  submitted  to  him. 

To  such  an  extent  had  the  agitation  in  San  Fran- 
cisco and  throughout  the  state  grown,  that  the  polit- 
ical parties  in  convention  assembled,  adopted  reso- 
lutions favoring  the  passage  by  the  legislature  of  a 
law  establishing  a  standard  form  of  fire  insurance 
policy.     Here  is  an  extract  from  one  of  them  adopted 
by  the  Republican  state  convention,  which  met  on 
the  5th  of  September  of  that  year,  at  Santa  Cruz: 
"We,  therefore,  favor   the  passage  by  the 
legislature   of  California,  of  an   act  requiring 
that  foreign  insurance  companies  shall  have 
substantial   and  sufficient  deposit  within  the 
state  of  California,  as  condition  precedent  to 
the  issue  of  licenses  for  transaction  of  business 
within  the  state,  and  that  an  act  shall  be  passed 
prescribing  a  standard  form  of  fire  insurance 
policy  which  shall  be  requisite  to  validate  an 
assurance  contract  and  which  shall  further  pro- 
tect all  rights  of  the  assured.'' 
The  governor  of  the  state,  Hon.  George  C.  Par- 
dee, in  his  retiring  message  to  the  legislature,  which 
convened    in  January,  1907,  took   up  the   subject 
and  said: 

"One  thing,  however,  that  seems  absolutely 
necessary  to  protect  the  insured  in  this  state  is 
a  standard  policy  form,  which  should  be  sim- 
ple, concise  and  exact.  Such  a  standard  policy 
should  not  contain  any  provision  which  will, 
in  any  way,  enable  the  company  issuing  it  to 
rid  itself  of  its  obligations  on  account  of  the 
indirect  effects  of  an  act  of  Providence." 


Hon.  James  N,  Gillett  was  inaugurated  on  the 
first  Monday  of  the  last  named  month  and  in  his 
first  message  to  the  legislature,  he  said: 

"There  should  be  a  standard  form  of  policy 
providing  against  the  loss  by  fire,  explosion, 
collapse  or  earthquake." 

Matters  were  in  this  condition  when  the  legisk- 
lure  convened  at  Sacramento  on  Monday,  January 
7,  1907.  For  the  first  time  in  ths  history  of  our 
slate,  both  branches  of  the  legislature  appointed 
committees  upon  "insurance  and  insurance  laws." 
The  members  of  that  committee,  on  the  part  of  the 
senate,  were  Senators  Leavitt  (chairman),  Belshaw, 
Wolfe,  Lynch,  Broughton,  Price,  McCartney, 
Bates  and  Curtin.  On  behalf  of  the  assembly,  the 
committee  were  Drew  (chairman),  Stetson,  Lud- 
ington,  Hans,  Lucas,  Stanton,  Fisher,  Kohlman 
and  Davis.  On  January  14th,  senate  bill  No.  21 
was  introduced  into  the  senate  by  the  chairman  of 
the  senate  committee,  Mr.  Leavitt,  and  on  January 
15th,  a  companion  bill  No.  224,  into  the  assembly 
by  Mr.  Drew,  the  chairman  of  the  assembly  com- 
mittee. Each  of  these  bills  prescribed  a  standard 
form  of  policy.  It  was  understood  that  they  were 
introduced  at  the  request  of  the  insurance  commis- 
sioner and  they  were  known  as  the  "Wolf  bills." 
It  will  be  recalled  from  the  interview  from  which  I 
have  quoted,  that  the  bill  the  commissioner  then 
had  in  preparation  would  be  "shorter  andsimpler" 
than  the  New  York  standard  form.  Hence  it  was, 
that  when  these  bills  were  read  by  the  insurance 
fraternity,  these  gentlemen  were  greatly  surprised 
to  note  that  the  proposed  form  was  longer  than  the 
New  York  standard  form  and,  further,  that  it  con- 
tained provisions  that  were,  to  say  the  least,  quite 
novel. 

On  January  23,  1907,  Senator  Leavitt  introduced 
another  bill  No.  394,  prescribing  a  different  form 
of  policy.  It  was  modeled  after  the  New  Hamp- 
shire form,  which,  by  the  way,  was  drawn  after  the 
Massachusetts  form.  This  bill  was  understood  to 
have  been  prepared  by  Mr.  O.  G.  Jones,  and  was 
known  and  spoken  of  as  the  "Jones  bill." 

On  January  23,  1907,  the  senate  committee  or- 
ganized. I  quote  from  another  of  our  leading 
newspapers,  the  San  Francisco  Chronicle,  of  the 
day  following,  this  interesting  article: 

"Such  a  dull  thing  as  the  organization  of  a 
senatorial  insurance  committee  proved  lively 
last  night  when  Leavitt  called  his  men  together 
and  proposed  to  hire  0.  G.  Jones,  an  insur- 
ance expert,  at  a  fee  of  two  thousand  dollars. 
Senator  Curtin  did  not  take  kindly  to  the  pro- 
gram and  insisted  on  cross-questioning  Mr. 
Jones.  From  the  Senator's  questions  it  was 
evident  that  he  thought  that  the  committee  was 
entertaining  unawares  a  disguised  emissary  of 
the  insurance  companies.     Being  assured  by 
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Jones  that  he  had  not  touched  the  companies' 
case  for  ten  years,  Curtin  proceeded  to  test  the 
expert's  idea  of  a  square  deal.  'What  have 
you  done  ^'  he  asked.  'Have  you  devoted 
yourself  to  finding  out  the  parts  of  contracts 
which  were  against  the  companies  when  you 
were  working  for  the  insured,  and  to  looking  for 
points  against  the  insured  when  you  were 
working  for  the  companies?'  Jones  replied 
that  he  had  pointed  out  spots  on  both  sides  of 
the  sheet.  But  Curlin,  who  was  not  satisfied, 
said  that  he  wanted  to  give  both  sides  a  square 
deal.  'I  am  afraid  of  the  man  who  tells  me, 
practically,  that  he  will  work  on  the  side  of 
whoever  employs  him,' said  Curtin  when  the 
expert  retired.  Belshaw  laughed  at  this  con- 
ception of  duty  and  the  niceties  of  ethics  were 
discussed  acrimoniously  by  the  two  solons  for 
a  quarter-of-an-hour.  It  was  then  decided  to 
engage  expert  Jones,  for  he  had  assured  the 
committee  that  he  was  not  interested  in  any 
insurance  company." 

Mr.  Jones'  position  during  the  session  was  quite 
n  trying  one,  but  on  all  occasions  he  treated  the 
represent .itives  of  the  companies  courteously  and 
fairly.  He  is  now  engaged  as  an  independent 
adjuster  in  this  city.  He  was  formerly  employed 
in  the  sa.ne  capacity  at  Syracuse,  New  York. 

The  committee  of  both  branches  of  the  legislature 
proceeded  at  once  to  consider  these  bills.  These 
two  forms  of  policies  were  not  the  only  ones  they 
considered,  however.  In  addition,  they  had  before 
them  many  other  forms  of  policies — one  prepared 
by  Henry  Evans,  the  president  of  the  'Continental 
Insurance  Co.  of  New  York  City,  one  by  Senator 
Curtin,  and  one  by  the  underwriters  of  this  city. 
This  latter  was  prepared  mainly  by  Wm.  J.  Duttoa, 
W.  H  Lowden,  and  Geo.  W.  Spencer,  and  for- 
warded to  Sacramento.  Copies  were  sent  to  the 
different  offices  and  criticisms  and  suggestions  were 
invited.  Letters  concerning  this  form  were  written 
to  Mr.  Button  by  many  of  the  leading  underwriters, 
which  letters  were  sent  by  him  to  Sacramento  and 
read  to  the  legislative  committees.  Among  the 
writers  were  C.  Mason  Kinne,  R.  W.  Osborn,  C. 
D.  Haven,  Rolla  V.  Watt  and  W.  H.  Sexton. 
While  these  bills  were  being  considered,  the  meet- 
ings of  the  senate  committee  were  largely  attended. 
On  one  occasion,  R.  W.  Osborn,  of  the  Pennsyl- 
vania Fire  Insurance  Company,  addressed  the 
committee  upon  the  subject  of  standard  forms  gen- 
erally. His  address  was  spoken  of  by  those  pres- 
ent as  being  a  very  able  one. 

The  committee  also  had  before  them  various 
forms  of  policies  in  use  in  the  different  states. 
They  first  took  up  the  "Wolf  bills,"  but  it  was  ap- 
parent from  the  discussion,  at  the  outset,  that  these 
bills  would  not  be  favorably  reported  by  the  com- 


mittee and  upon  motion,  they  were  laid  aside  and 
the  committee  considered  what  was  known  as  the 
"Jones  bill."  This  bill  was  discussed  section  Vjy 
section.  Amendment  after  amendment  was  pro- 
posed by  the  members  of  the  commiMee,  by  the 
deputy  attorney-general,  by  the  insurance  commis- 
sioner and  by  the .  counsel  for  the  underwriters. 
These  amendments  provoked  discussion  and  the 
argument  took  a  wide  range.  Finally,  a  joint 
meeting  of  the  respective  committees  of  the  legisla- 
ture was  held,  after  which  the  committees  look 
action  by  rejecting  all  the  proposed  bills,  and  took 
up  as  a  substitute  for  all  of  them  a  bill  known  as 
the  "committee  substitute  for  senate  bills  Nos.  21 
and  394,  which  last  named  bills,  as  I  have  stated, 
were  known  as  the  "Wolf  bill"  and  the  "Jones 
bill,"  respectively. 

About  this  time  a  committee  of  the  underwriters, 
consisling  of  Wm.  J.  Dutton,  Whitney  Palache  and 
C.  D.  Haven,  were  selected  to  visit  Sacramento. 
These  gentlemen  went  before  the  assembly  com- 
mittee and  argued  against  this  "committee  substi- 
tute bill."  This  bill  was  amended  many  times  by 
the  committees.  As  thus  amended,  it  v/as  approved 
by  the  insurance  committees  and  reported  to  both 
branches  of  the  legislature.  This  "committee  sub- 
stitute bill"  was  again  amended  in  quite  a  numhei 
of  paiticulars  in  the  assembly  and  these  amend- 
ments were  concurred  in  by  the  senate.  As  thus 
amended,  the  bill  passed  both  branches  of  the  leg- 
islature and  was  sent  to  the  governor. 

A  few  days  before  the  bill  was  put  on  its  final 
passage  in  the  senate,  the  general  counsel  for  the 
underwriters  prepared,  as  a  substitute  for  the  pend- 
ing bills,  a  resolution  that  provided  for  the  appoint- 
ment of  a  commission  to  draft  a  standard  form  of 
policy.  It  was  to  be  composed  of  the  chairman  of 
the  respective  insurance  committees  on  the  part  of 
the  senate  and  the  assembly,  and  of  five  gentlemen 
to  be  appointed  by  the  governor.  The  con'.em- 
plated  resolution  was  shown  to  some  of  the  leading 
members  of  the  legislature  but  v^as  not  favorably 
received  by  them  for  the  reason,  as  they  stated,  that 
they  considered  that  some  legislation  upon  this  sub- 
ject must  be  had  at  this  session.  Hence,  it  was 
not  introduced.  I  recall  very  clearly  the  feeling  of 
unre.Dt  and  exlreme  dissatisfaction  that  prevailed  i.r 
insurance  circles  at  this  time.  This  "committee 
substitute  bill"  that  had  passed  the  legislature  W£S 
bitterly  opposed  by  the  underwriters.  The  result 
was  that  it  was  determined  by  them  that  an  effort 
should  be  made  to  prevail  upon  the  governor  tc 
veto  the  bill.  The  opposition  to  the  bill  spread 
throughout  the  East  and  the  managers  of  many  oi 
the  companies  communicated  to  the  governor,  by 
wire,  their  intention  to  withdraw  their  companies 
from  the  state  in  case  the  bill  should  be  approved 
A  committee  of  underwriters  consisting  of  Whitney 
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Palache,  Wm.  J.  Dulton,  George  W.  Tyson  and 
C.  D.  Haven,  was  appointed  to  visit  the  governor. 
The  meeting  was  arranged  by  their  counsel.  In 
granting  them  a  hearing,  the  governor  said,  "I  will 
be  pleased  to  hear  from  the  underwriters,  but  I  wish 
vou  would  say  to  them  that  they  will  have  to  present 
potent  arguments  to  me  why  I  should  exercise  the 
veto  power,  for  the  reason  that  this  bill  received 
most  careful  attention  from  the  committees  of  the 
legislature  and  passed  the  respective  houses  by  a 
very  large  vote.  My  inclination  is  to  sign  it  and 
arguments  to  have  me  act  contrary  to  my  present 
inclination  must  be  strong  and  satisfactory. 

The  commiteee  met  the  governor.  There  were 
also  present  the  insurance  commissioner  and  Mr. 
O.  G.  Jones.  The  governor  stated  at  the  outset 
that  he  wanted  to  hear  from  bolh  sides;  to  have  the 
bill  thoroughly  discussed  as  he  recognized  its  im- 
portance, and  that  his  desire  was  to  act  correctly 
and,  hence,  they  need  not  hurry  for  he  proposed  to 
give  them  all  the  time  they  desired.  The  discussion 
proceeded,  all  the  gentlemen  present  participating 
therein.  The  governor  made  frequent  notes  during 
the  arguments  and  it  was  quite  apparent  to  all  pres- 
ent that  the  reasons  advanced  by  the  underwriters 
had  made  a  deep  impression  upon  him.  As  the 
meeting  was  about  to  close,  the  governor  said,  ad- 
dressing Mr.  Jones,  "Mr.  Jones,  were  you  to 
draft  a  new  bill  after  all  the  discussion  you  have 
heard  before  the  committee  and  the  arguments 
advanced  by  the  underwriters,  would  you  draft  a 
bill  pre:isely  Kkjths  bill  that  is  before  mC"'  Mr. 
Jones  replied  something  like  this,  "Governor,  I 
would  not.  Some  of  the  amendments  made  to  the 
bill  that  I  prepared,  and  which  were  incorporated 
in  this  'subst'.tule  bill,'  did  not,  at  the  time  of  their 
adoption,  and  do  not  now,  commend  themselves 
tome."  This  closed  the  discussion.  A  few  days 
thereafter.  Governor  Gilletl  vetoed  the  bill.  At  this 
time  there  was  published  an  interview  with  the  gov- 
ernor, in  the  course  of  which  he  said,  in  explanation 
of  his  action  in  vetoing  the  bill: 

"The  most  serious  objection  against  the  bill 
is  the  'rider  clause,'  which  requires  a  rider 
limiting  or  reducing  the  liability  of  the  insurer 
to  be  signed  by  the  insured.  This  standard 
policy  is  opposed  by  all  the  banks  and  leading 
business  men  of  San  Francisco.  The  leading 
insurance  companies  of  the  East,  doing  busi- 
ness in  the  state,  have  telegraphed  me  against 
the  bill,  some  claiming  that  they  will  withdraw 
their  business  from  the  state  if  the  bill  is  signed. 
There  is  a  great  scarcity  of  insurance  now  and 
it  is  difficult  for  the  people  to  get  all  they  re- 
quire. I  think  it  will  be  better  for  a  commis- 
sion to  be  appointed,  composed  of  the  repre- 
sentatives of  the  underwriters,  the  San  Fran- 
cisco   Chamber  of  Commerce,   the    Board    of 


Trade  and  the  Bankers'  Association,  and  the 
insurance  commissioner  and  some  expert  to  be 
selected  by  the  governor.  Let  them  prepare  a 
form  which  will  be  satisfactory  to  all  parties 
concerned." 

The  next  December  the  governor,  following  the 
idea  outlined  by  him  in  the  interview  to  which  I 
have  just  referred,  appointed  a  commission  com- 
posed of  Percy  T.  Morgan,  president  of  the  Cali- 
fornia Wine  Association,  representing  the  San 
Francisco  Clearing  House,  F.  W.  Van  Sicklen, 
of  Dodge,  Sweeney  &  Co.,  representing  the  San 
Francisco  Chamber  of  Commerce,  A.  W.  Wright, 
attorney,  the  Merchants'  Association,  E.  R.  Lili- 
enthal,  president  of  the  Lilienthal  Company,  the 
Mcrcliiints"  Kxchangi-,  \Vni..I.  Diitton,  itn.-siilfiit  of 
tht'  Fireiniin'.s  Kiiiid  Insurance  Company,  tlie  Hoard 
of  Fire  rndiTwriti-rs  of  the  I'acific.  .Io.<eph  Kirk, 
attorney,  tlie  Hoard  of  I'rade,  K.  A.  Cutler,  attoru'-.N . 
represeiitiuff  tlii'  fcovenior,  and  E.  Myron  Wolf, 
insurance  connnissioner. 

These  gentlemen  were  of  hiKli  slaiidiiiK,  leaders  in 
their  respective  walks  of  life.  The  connnission  held 
a  Kieat  many  meetings  and  prepared  a  bill  estiiblish- 
injia  standard  form  of  policy,  and  made  a  report  to 
the  governor.  This  bill  was  not  the  work  of  any  one 
man,  but  was  the  joint  production  of  all  the  mem- 
bers. It  was  considered  clause  by  clause,  in  a  pains- 
taking and  thorough  manner.  The  debates  upon 
some  of  its  provisions  were  quite  interesting  and 
showed  that  the  members  had  studied  the  subject 
carefully.  It  would  be  invidious  to  give  special 
prominence  to  any  one  member  but  I  think  I  express 
the  views  of  those  that  are  conversant  with  the  work 
of  the  connnission  in  saying  that  it  was  fortniii'te  for 
the  state,  that  among  its  active  mi-mhers  were  a 
learned  and  careful  attorney,  .loseph  Kirk,  a  practi- 
cal, broadminded  business  man.  Percy  T.  Morgan, 
ami  an  expe,  ienci-d  and  skilled  underwiiler,  Wm.  I- 
Dutton. 

The  bill  prexjared  by  this  connnission  was  intio- 
duced  into  the  senate  on  .lanuarj  i**,  HiOK,  l)y  Hon.  .1. 
f'lem  Hates,  chairman  of  the  connnittce  on  eorpf)ra- 
tions,  and  referred  to  that  connnittee.  It  was  desig- 
nateil  as  "senate  hill  Xo.  7i)('.'"  In  the  assembly  it 
was  introduced  by  Hon.  Harry  W.  I'ulcifer,  and  re- 
ferred to  the  committee  on  "insurance  and  insusimce 
laws."  It  was  known  as  "assembly  bill  No.  in:!." 
Over  the  objection  and  against  the  protests  of  the 
writer,  the  senate  committee,  by  a  close  vote,  struck 
oui  the  word  "direct,"  as  it  appeared  in  the  clause 
reading,  "against  all  direct  loss  or  damage  b>  tire." 
This  connnittce  made  a  few.  other  amendments. 
Some  of  these  were  made  at  the  suggestifni  of  a  sub- 
connnittee  of  the  commission,  who  visited  .Sacni- 
meiito  for  that  purpose.  As  thus  amended,  the  bill 
was  reported  by  the  conunittee  to  the  respective 
houses  of  the  legislature  and  passed — in  the  senate 
on  February  ■Jfi,  IW lit;  in  the  assembly,  on  March  11. 
I'.KHi.  (Jovernor  (iillett  believed  that  the  bill  was  an 
eminently  fair  one.  both  to  the  insured  an<l  lo  the 
companies.  His  attitude  and  his  able  and  im|>artial 
treatment  of  the  <iue.~tions  involved  in  the  bill  were 
largely  responsible  for  its  passiige  hy  the  legislature. 
He  approveil  of  the  measure  on  March  l!:'.,  l!H)!i.  Hy 
its  terms  it  went  into  eflfect  on  .\ugnst  1,  I'.to'.i. 

.\fter  its  approval,  a  variety  of  novel  and  perplex- 
ing <iuestions  presenteil  themselves  to  the  mamigers 
of  the  <'()mpanics.    A  comndttee  consisting  of   k.  W 
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Osbnrn,  of  flic  I'liins.vlviiniii  Kiri'  Iiisiiuan'c  Coin- 
liaiiy,  llcrhi'it  Kulucr,  of  (he  I'lioeiiix  of  Iliirtfoiil. 
K.  T.  Nifbliii)^,  of  the  CoiiiiiU'rcial  riiioii,  K.  15.  K.'l- 
lani,  of  the  Ho.val.aiul  Walter  Speyer,  of  the  New- 
Zealand,  were  appointed  by  t)io  Hoard  of  Under- 
writers to  exaniini'.  into  these  (jnestions  and  report 
wliat  cliaiiKes,  in  their  jiidKnient,  wonlil  be  necessary 
in  the  conduct  of  the  fire  insnrance  ))nsiness  in  onr 
slate  wlien  the  act  went  into  I'ffect.  The  coniniittee 
made  three  reports,  all  of  wliich  were  carefnlly  pre- 
pared. In  these  reports,  which  were  printed  and  cir- 
culated throiiKhout  the  state,  the  bill  was  analyzed 
and  its  requirements  were  stated  in  detail.  The  work 
of  this  comm  ttee  was  well  done  and  was  greatly 
appreciated  l)y  the  managers  of  the  different  com- 
panies. 

As  to  the  form  of  the  policy  itself,  I  refrain  from 
expressing  any  opinion  at  this  time.  It  is  too  soon 
to  pass  .iudgment  tlieieon  other  than  to  say  that  it 
coidd  lie  improved  by  amendment.  Itiiiffers  in  some 
particulars  from  any  standard  form  of  policy  adopted 
in  any  of  the  other  states  and  the  effect  of  many  of 
its  i)rovisions  will  have  to  await  judicial  interpreta- 
tion. You  gentU'men  represent  the  fire  insurance 
business  throughout  the  Pacific  Coast  states  and  ter- 
ritories. It  may  be  conceded  that  if  standard  forms 
are  to  be  used  tlierein,  it  will  be  to  the  advantage  of 
all  concerned  that  they  be  miiform.  In  your  presence 
it  may  bo  proper  for  me  to  suggest,  if  the  California 
standard  form  is  found  to  be  satisfactory  after  it 
reaches  its  ultimate  shape  by  amendment  and  by 
.judicial  construction,  that  you  see  to  it  that  your 
respective  states  and  territories  adopt  legislation 
that  will  make  its  use  obligatory  therein. 


Fire  Insurance  Written   in  London  Last 
Year 

Atlas £  31,567,868 

Caledonian 6,023,787 

Commercial  Union     ....  81,332,330 

Employers  Liability    ....  1,155,377 

Law  Union  &  Rock       ...  25,799,764 

Liverpool  &  London  &  Globe         40,960,515 
London  Assurance     ....  26,626,089 

London  &  Lancashire    .    .    .  35,821,340 

North  America 55,025 

North  British  &  Mercantile   .  43,376,793 

Northern  Assurance      .    .    .  17,789,956 

Norwich   Union 37,010,191 

Phoenix  Assurance     ...  67,706,434 

Phoenix  of  Hartford      .    .    .  12,000 

Royal 71,160,458 

Royal  Exchange 37,398,050 

Scottish  Union  &  National     .  13,001,989 

State 2,961,227 

Sun 114,219,763 

Union 32,815,976 

Western      1,400,939 

The  total  for  all  companies  was  £1,053,668,815. 
Lloyds  indemnity  does  not  seem  to  have  been  very 
acceptable  to  the  property  owners  of  London  county, 
for  all  the  writers  of  Lloyds  wrote  only  £18,971,- 
397.  The  London  Guarantee  wrote  the  smallest 
amount,  its  total  being  only  £1,350. 


San  Francisco  Insurance   Losses 
Paid  in  1909 

Fire  losses  in  1909  amounted  to  $1,096,598. 
This  is  the  smallest  amount  since  1905.  Losses  on 
buildings  were  $465,000;  on  contents,  nearly  $632.- 
000. 

The  amount  at  risk  on  damaged  property  was 
$4,439,790,  and  property  loss  on  same  was  25  percent. 
Insurance  loss  was  I  7  percent. 

Insurance  paid  was  a  little  more  than  10  percent  of 
insurance  covering  buildings,  and  29  percent  of  insur- 
ance covering  contents. 

Loss  on  buildings  not  insured  was  $  I  1  7.05  1 .  and 
on  contents  not  insured  the  loss  was  $218,664.  or 
$335,715  all  told.  In  other  words,  of  the  total  of  the 
losses  by  fire  in  San  Francisco  last  year,  one- third  was 
not  covered  by  insurance.  Some  of  this  amount  could 
not  be  covered,  even  in  a  poor  Lloyds  or  mutual;  the 
remainder  the  owner  declined  or  the  broker  neglected 
to  insure. 


City  Insurance  Losses  Paid  Last  Year 


Month 


Buildings        Contents        Total 

Losses  I'aid  Losses  Paid  Losses  Paid 

$  19,479 

14,361 

7S,901 

11S,7S9 

o(),100 

<«,242 

.H.-).20.J 

20,4.58 

60.931 

H(!.007 

102,146 

20,077 


996 


.lanuary  .   .    . 

.    .    .  .$10,7S2 

$  8,697 

I'ebruary    .   . 

.    ,    .     16.316 

28,045 

March  ... 

.    .    .    2li,:!(l9 

52,5il2 

April    .... 

.  40,o;;o 

72,759 

May 

.    .    .    31,067 

25.333 

lune 

.    .    .    25.250 

37,992 

July 

,    .    .    3.S,2();! 

47,002 

August     .    . 

-    .    .    12,958 

7,5U0 

.September 

.    .    .    27,140 

33,7iK) 

October  .   .    . 

.    .    .    39,640 

46,367 

November  .    . 

.    .    .    63,007 

39,139 

December  .    . 

.    .    .      7,664 

12,413 

Totals    .   .    . 

.    .  $:U4,."6ft 

$411,630 

Some  Fire  Company  Figures 

California— Assets  $1,444,803.  a  gain  of  $144,- 
328;  reinsurance  reserve  $500,423.  a  gain  of  $162.- 
393.     Surplus  to  policyholders  $593,925. 

Orient — Gain  of  more  than  $500,000  in  surplus, 
the  stockholders  contributing  $200,000.  The  net  sur- 
plus is  now  $1,550,341.  Represented  by  J.  P. 
Wyper. 

Niagara  Fire— Assets  $6,122,658,  gain  $889,536; 
re.ns.  reserve  $2,786,419,  gain  $107,452;  net  surplus 
$2,294,309,  ga  n  $724,852.  Represented  by  Parrish 
&  Thornton. 

St.  Paul  F.  &  M.  —  Assets  $6,286,457,  gain 
$856,202;  reinsurance  reserve  $3,772,123,  gain 
$390,714;  net  surplus  $  1 ,64  1 ,624,  gain  $414,602. 
Represented  by  Christensen  &  Goodwin. 

German  American — Assets  $16,162,229,  a  gain 
of  $1,365,000;  net  surplus  $6,440,211.  a  gain  of 
nearly  a  million.  Policyholders'  surplus  $7,940,2  I  I. 
Represented  by  Geo.  H.  Tyson. 
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LIFE  INSURANCE 


OCCIDENTAL    LIFE     INSURANCE 
COMPANY 

This  new  Los  Angeles  Company  is 
Plainly  Prosperous,  and  Making  Hand- 
some Cains  in  Life  and  Accident 
Premiums 

The  financial  statement  of  the  Occi- 
dental Life  Insurance  Company  of 
California  is  a  satisfactory  one.  The 
business  and  the  resources  are  increas- 
ing. The  net  surplus  is  more  than  10 
percent  of  the  capital  and  the  policy- 
holders' surplus  is  more  than  63  percent 
of  the  admitted  assets.  Gains  in  the 
several  departments  of  the  statement 
indicate  prosperity  and  extraordinary 
g'rowth. 

The  increase  last  year  in  gross  assets 
was  19  percent,  and  better,  the  increa.se 
in  admitted  assets  was  21  percent.  The 
increase  in  life  premium  receipts  was 
35  percent,  and  it  is  specially  note- 
worthy that  the  increase  in  life  insur- 
ance in  force  was  the  same  The  acci- 
dent premium  increase  was  101  percent. 

The  amount  of  life  insurance  in  force 
in  the  Occidental  Life  is  now  $4,056,924, 
which  is  a  gain  of  $1,059,533.  This  is 
something  for  the  management  to  be 
proud  of,  for  it  indicates  the  writing  of 
a  good  class  of  risks  without  misrepre- 
sentation. The  business  that  sticks  is 
the  business  that  pays,  and  this  com- 
pany .seems  to  be  writing  business  that 
sticks.     Its  policyholders  are  satisfied. 

The  condition  of  the  company  is  good. 
The  investments,  as  stated  in  detail, 
are  excellent,  being  largely  loans  on 
first  class  securities.  Such  items  as 
office  furniture  and  overdue  premiums 
are  deducted.  The  capital  stock  is 
$250,000  paid.  Liabilities  are  chiefly 
the  reserves  on  policies,  as  required  by 
law,  Other  liabilities  are  nominal  or 
technical. 


Denies  They  Were  Ever    with    Rhodus 
Brothers 

San  Francisco,  Cal  ,  Feb.  10,  1910. 
The  Coast  Review,    City 

I  am  in  receipt  of  your  favor  of  the 
9th  inst.  and  in  reply  will  state  that 
neither  Mr.  Pratt  or  myself  have  ever 
been  in  any  way,  either  directly  or  in- 
directly connected  with  Rhodus  Bros, 
or  with  any  of  their  enterprises. 
Neither  Mr.  Pratt  or  myself  are  ac- 
quainted with  these  gentlemen. 

Trusting  that  this  fully  answers  your 
inquiry,  I  remain 

Y()Mr~  vi'i-y  truly.  W.  ( '.  (JniiisiiY. 


A'o/r  Coitfi'oflf'd  bjf  Solfrifors 

S.  F.  Life  Underwriters  Assn.  —  At 
the  annual  meeting  last  week  W.  L. 
Hathaway  of  the  Mutual  Life,  chosen 
by  the  nominating  committee  for  the 
pre.sidency,  declined  the  honor  in  favor 
of  W.  J.  Bell,  a  solicitor,  who  was  sub- 
sequently elected.  F.  J.  Johnson  was 
elected  vice-president;  R.  B.  Field,  sec- 
retary and  D.  J.  Sid  well  treasurer.  It 
is  not  now  regarded  as  probable  that 
the  association  will  go  out  with  the 
comet. 


The  president  of  the  New  York  Life 
emphatically  denies  the  rumor  that 
Morgan  the  financier  now  controls  the 
company.  This  warmth  of  denial — any 
denial,  in  short  —  seems  unnecessary, 
for  certainly  Mr.  Morgan  would  not 
permit  Mr.  Kingsley  to  jump  into  poli- 
tics and  oppose  Gov.  Hughes  and  other 
officials  because  they  defend  the  law 
limiting  new  busine.ss  of  life  companies. 

Fine  and  helpful  bulletins  are  issued 
by  the  New  York  Life  but  none  of  them 
says  a  word  about  the  company's  sur- 
plus. 


Acting  under  the  forced  sale  clau.se 
of  the  Armstrong  law,  the  Mutual  Life 
Insurance  Company  has  made  profits  of 
$11,000,000  on  stocks  in  the  last  year 
and  still  holds  stocks  in  other  financial 
institutions  that  would  bring  a  hand- 
some profit. 


OCCIDENTAL  LIFE 

INSURANCE    COMPANY 
Of  California 

JOSEPH   BURKHARD,    President 

Financial  Statement,  December  31st,  1909 

ASSETS 

Mortgage  loaii^  on  real  estate,  first  liens .   .  $:)o7,:!;>()  ('>'.) 

<;ollatcral  loans  on  Honds  anil  Si^M'ks 20,500  00 

Loans  to  Policyholders  upon  security  of  ('onipuny's  policies 4,272  00 

Bonds .' ;{.(K)0  00 

Cash  in  Office  and  Hanks :!S.84S '.tr, 

Agents'  Balances ^M'i  ;!S 

Kiirnituro  and  Fixtures .■),ll(i  HO 

A('(!ident  I'reniinnis  in  course  of  collection 27,188  2(i 

Interest  due  or  accruetl  on  Mortgage  Loans 2,925  00 

Interest  accrued  on  Collateral  Loans 83  73 

Interest  accrued  on  Honds 30  00 

N'l't  Life  Premiums  dfferred  and  in  course  of  colledion 12.20(>  99 

Total  Assets $456,444  86 

Deduct  Not  Admitted  Assets: 

Agents' Debit  Halances $    'xlH  42 

Furniture  and  Fixtures 5,116  Sfi 

Accident  Premiums  in  course  of  collection,  written  prior  to  October  1 ,  1909         S,.547  34 

Total  Deductions 19.078  62 

Admitted  Assets $437,366  24 

LIABILITIES 

Net  Legal  Keserve  on  Life  Policies .1!|(M.t:Vj  dO 

Net  Legal  Reserve  on  Accident  Policies 35.906  25 

Premiums  Paid  in  Advance,  Life  Department 340  10 

Premiums  Paid  in  Advance,  Accident  Dt^partment l,2Sfi  00 

Ainoinit  set  aside  to  cover  estimated  liability  on  claims  reported  to 

Accident  Department,  proofs  not  completed 7,ii(;(')  uo 

Commissions  to    become  due  to    Agents    on   premiums  in  course  of 

collection,  Acciilent  Department <i.7r>]  95 

All  other  liabilities L4.S(i  (•>5 

Capital  Stock     $2:>ii,i»(Ki  (Hi 

Net  Surplus 2i'i,4S7  29 

Surplus  as  regards  Policyhol<lers 27ii.  |S7  29 

Total $437,366  24 

GROWTH   DURING    1909 
Increase  In  Gross  Assets,  19'; 

Increase  in  Admitted  Assets,  21  vi. 

Increase  in  Premium  Income.  Life  Department.  35',. 

Increase  in  Premium  Income,  Accident  Department.  101- ;. 
Increase  in  Life  Insurance  in  force,  35',. 
YEARLY    PROGRESS   OF   THE   COMPA>fY 

P.kh;  19u7  1'K'S  I'.HUt 

Gross  Assets $125.508  39  $325.107  92  $    383,006  76  $    456.444  86 

Admitted  Assets 121,710  54  317.446  80  361.973  09  437.366  24 

Casli  Premiums.  Life  Dept         25.795  66  57.290  30  116,948  57  157.612  32 

Cash  Premiums.  Acci.  Dept 7.137  90  38.909  23  78.214  85 

Life  Insurance  in  force  .    .    602,000  00  1.658.040  00  2.997.39120  4,056.924  07 
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CALIFORNIA    LIFE    BUSINESS   IN   THE    PAST   YEAR,    1909 

Policies  in  Force  Losses  and 

Location.  NewI'oliciesWritlen&Paid  for.        Policies  Renewed.  IJec.  31,  1909.  Endowm's 

No.       Amount.      Prem'm      No.       Amount.      Prem'm       No.        Amount.  Paid. 


.Ktna i 

Hartford   . 

$    .    .    .    . 

1     .   .    . 

$    .    .    .    . 

$    .        . 

*      -    .    .    . 

*     . 

rsii.itol  l-iiv 1 

)enver    .    .    . 

Coiliiubiiiii  Xiitioiiiil 

lioston    .    .    . 

■  4'j;h 

'l  ,222.500 

25.>)(W 

218 

'827,030 

30  .'632 

641 

2,0^9,530 

12.IKX1 

('()iin('<'t:ciit  Mutual  . 

Hartford   .    . 

1 '.).") 

383,()()8 

ll.r>15 

3097 

(•..235,627 

1 89,9.58 

3292 

6,619,235 

198^716 

CuiUinriitiil  IMviS:  In. 

Salt  Lake  .    . 

4.336 

16,094 

145 

508,000 

116 

l»rs  Miiiucs    .    . 

Des  Moines  . 

Kniiitiil'li'       

New   York    . 

ii'tji' 

'4,2li),334 

1.58,1[)38 

10'969 

29,H29.022 

l,263,'8l'(i 

12'06'9 

33,'838.8n2 

621 ,906 

Kiilrlity  Mutual  .    .    . 

Philadelphia 

"Z'lT 

954,7(iti 

37,730 

1625 

3,787,317 

135.3(HJ 

18H2 

L742,08;i 

.5(;.634 

(Irniiauia       

New   York    . 

71 

1.51,000 

1999 

4,208.903 

2072 

4.3.59,'.K)3 

115,378 

<;(ll<lcn  Stiltc  I.lfr  .     . 

I.os  .Vntreles 

r.vi 

.502.380 

21 ,398 

132 

-5(J2,3S0 

Noni; 

Il.llllr         

N<'W   ^iirk    . 

i.-ii 

42:!.9.5() 

12,443 

'  1479 

3,'0S)3.'l35 

1.3'3,'402 

1630 

3,-517,08.5 

:i0,884 

M.inlialtaii 

N.'W   York    . 

•'•• 

lir2,.50O 

4.392 

981 

2,159,783 

76,089 

1014 

2,262.283 

70,448 

Massacluisctls     ,    .    . 

•spi'infflield  . 

I.YI 

40S,9r)9 

12,895 

1032 

2,035,092 

111,762 

1186 

2.444,061 

29,987 

Mrli-dpcilitini    .... 

New   York    . 

:!ii(l.s 

3,333,795 

109,9.52 

109.52 

9,486,187 

432,972 

13912 

12,237,514 

71,(k55 

Minnesota  >rutual 

St.    Paul    .   . 
New    York   . 

Mutual  l-il'c 

Mutual  r.iMii'Ht        .    . 

Newark     .   . 

IVJ7 

1.800,188 

71 ,4.52 

41 19 

11,62(;,()S() 

144,088 

4'74'6 

'l3.426,56'8 

86^663 

Chicago     .    . 

11(1 

289,0(.)0 

8,093 

143 

314.916 

11,708 

204 

448.933 

6,1-54 

NatioMal   Life  .... 

MontpeliiT  . 

1S2 

579,8(;0 

l(i.316 

135,639 

1966 

4,.53-J,497 

-52,258 

New  I'^UKland  Mutual 

Uoston    .    .    . 

Ml 

1 ,222.(120 

39,462 

44.53 

8.9 12.4 79 

317,9C3 

.5020 

10.165.099 

239,071 

New  York  I,ifc     .    .    . 

New  York    . 

l.'")S7 

3,4S(i.938 

1.32.514 

17872 

39,469,207 

1  ,.'MO,;!09 

21776 

46.312.745 

662,665 

NorthVvi'StiTU      .    .    . 

Milwaukee   . 

il21 

2.5.'iS,700 

76.015 

743.339 

11988 

29.2(>4 .297 

287,735 

Northweslt'i-ti  Natii'l 

Minneapolis 

41 

97,700 

1.241 

27, .586 

532 

6.54,110 

22.-548 

Occidental 

Los  Anseles 

9;«) 

1.942,109 

75,040 

623 

1.920.47,1 

75.870 

1.562 

3.862,.584 

1 7,000 

Pacilic  Mutiwl    .    .    . 

I.os  .Vngeles 

2165 

5.251  ,.502 

211,637 

13784 

25,773..595 

1,178,688 

18393 

;J4,734,.534 

277,467 

I'l^nn  .Nfutnal     .... 

Philadelphia 

I'lucnix  Mutual  .    .    . 

Hartford    .    . 

f>9;!,'7(')9 

23.573 

'2.62S,'l44 

121  .'738 

m\ 

3,322,'213 

23,474 

I'nividcnl  L.  S:  T.      . 

I'hiladelphia 

. 

I'nidcntial 

Newark     .    . 

-■'■"- 

3,:!89,792 

S7,448 

2616 

4',2(l(;,141 

181  967 

.5168 

8'od5,'680 

22,543 

Security     

Klchiiiond 

127 

:i5s.0(iii 

6,955 

127 

3.58.000 

None 

State 

Imliaiiaiiolis 

1  11 

841,15) 

1  9.03H 

63S 

2.6S7,0S(; 

118.520 

779 

3.-531,240 

10,000 

Travelers 

Hartford   .    . 

70.'> 

1.712.012 

.53.335 

2.321 

5, ,589,918 

192.017 

3026 

7.301.930 

8:5,571 

t'uion  Central     .   .    . 

( 'inciunali 

21  i4 

701 ,100 

23.868 

1689 

4,412.133 

205.668 

19.53 

5,113,233 

t'nion  >rutnal      .    .    . 

Portland, Me. 

11.") 

177,-500 

5,5.50 

2702 

3,942,098 

159.011 

3269 

4,695,981 

80,8-54 

West  Coast 

San  Francis. 

7S.'i 

1,740.625 

57.877 

781 

2,775.(;69 

113.425 

16.55 

4,(!47,818 

5.1,'<0 

J'itt-.l)urf,'h  Life      . 

Pittsburgh    . 

!Sl 

222.100 

2,622 

955 

2,070,248 

75,380 

1009 

2.292,318 

,8S.041 

Totals  for  I  DO'.)    . 

Totals  for  HKIS 

I72.'i:? 

40..5(;S,218 

1,284,974 

11.5661 

246,135.206 

10,282719 

141802 

303,651,1.56 

4.275.310 

Totals  for  I'.MiT 

171:» 

37.219.800 

1,194,165 

103603 

227.917.367 

9,781,096 
9,-528,238 

141091 

303,038,614 
295,433,138 

5,056,817 
4,141,378 

Totals  for  VM)i\    . 

28734 

36,284.407 

1,316,215 

108523 

238,242,096 

139629 

Totals  for  l'.tu.">    . 

32701 

51  ..534 ,852 

1,9.54,049 

103091 

229,.573,761 

8,806,998 

139046 

292,875,726 

3,436,491 

Totals  for  1 '.11(4     . 



:5S.=.42 

59.142.784 

2,319,663 

89869 

207,041,612 

7,919,512 

129946 

274,704,286 

3.172.815 

Totals  for  UKK!    . 

31  (106 

55.439.540 

2,2.58.994 

71653 

174,249,091 

6,6,53,647 

107815 

239,-838,747 

2.901 ,7;!2 

Totals  for  l'.»u2   . 

212S;^ 

41. .508.991 

1.868.163 

59002 

163,483,687 

5,778,122 

83976 

200,836,670 

i.0-86,226 

Totals  iV)r  Uioi    . 

iri2.^1 

32.9.50,280 

1.362.902 

50068 

132.736,.590 

4,879,136 

71800 

176.271,625 

2.975,897 

Totals  for  H»00    . 

140S7 

29,770,386 

1.250,618 

43203 

n8,7.58,2(!8 

1,132,794 

6100 

1.58,157,0;^5 

2.4:!0.(U9 

INDUSTRIAL 

West  Coast     .    .  I'.lOi) 



19144 

2.786.774 

2,974 

7905 

1,1. 54  ,(570 

70,163 

12.569 

1,. '^27, 4  71 

15,i:a 

Metropolitan    .  Utoy 

;».')19 

6.444,172 

69,85:j 

130290 

24,.5.56,498 

834 ,463 

l(i4571 

28,818,649 

242.404 

Prudential    .   .  V.m 

22441 
5742.1 

3,416.443 

.52,520 

12899 

1 .873,490 
23,8,57,499 

28,809 
843,817 

25295 
165636 

3,760,766 
28,578.770 

18,038 

Totals  for  I'.iOS 

8,975.460 

76,645 

127825 

222,932 

l'.M)7 

.'):52(10 

9.198,086 

188,091 

110994 

21.353.411 

728,496 

149026 

26.588.980 

212,702 

li«)() 

.5;i372 

10.253,241 

84,322 

96839 

18.536,291 

656,3.56 

12-5434 

22.798.849 

211,381 

l'.H»."> 

4.">320 

8,-4S0,9l9 

99,060 

95270 

18,366,288 

6.36,645 

1231')0 

22.781.076 

175,855 

1904 

441H0 

8,538,:i28 

90,880 

861(X1 

16,712,793 

576,272 

U2208 

21.156.520 

169,934 

l'J(« 

43458 

8,1660.765 

222,624 

77081 

14,9.55,494 

384,4.51 

99919 

19,214.475 

148,0(;i 

li)02 

■)0.S80 

10,202,571 

18,233.327 
10,5.54,720 

346,916 

66098 

13,104,177 

447,103 

92562 

18.1(i4.855 
13.644, 2(i0 

117,748 

30,593 
66.2(i9 

I'.IOl 

S2979 

151 ,309 

80603 

11100 

.54304 

33530 

'  6.226.372 

350',419 

63876 

12,000',"i27 
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Frankfort  Shares  Increasing  in  Value 

Shares  of  the  Frankfort  Marine.  Ac- 
cident and  Plate  Glass  Ins.  Co.  are 
quoted  at  1865  marks,  the  par  vaJue 
being  250  marks.  The  Frankfort  had  a 
remarkably  successful  year  in  1909. 


Some  Life  New  Business  in  19f9 


.^tna      .... 
Continental  .   . 
Germania     .   . 
Home     .   .   . 
Massachusetts 
Mutual  .... 
National,  U.  S. 
National,  Vt. 
New  England 
New  York    .   . 
Northwestern 
Occidental,  N. 
Occidental.  Cal. 

Oregon 

Pacific  Mutual    .   . 

Penn 

Phoeni.x     .   . 
Prudential    .    .   .    . 
Provident  Savings 
Union  Central     . 
Union  Mutual     .    . 
Western  Union 
West  Coast  Life  . 


M. 


S34.000,000 

1.750.000 

ll,2o0.0(X) 

11.250,000 

29.000.000 

110,000.000 

9.000,000 

17,000,000 

23,000,000 

145.000.(MXl 

115.000,000 

2.250.000 

2.000,000 

1,387,000 

22,-287.279 

60,000,000 

16.500,000 

107.000,000 

1.100,000 

31.000,000 

3,650,000 

.    2.500,000 

8,500,000 


In  view  of  the  declaration  of  counsel 
for  the  Union  Central  Life  that  the 
company  is  a  stock  company  doing  busi- 
ness for  profit  and  entitled  to  share 
equitably  in  the  profits  of  the  mutual 
business  as  well  as  to  receive  all  the 
profits  from  the  nonpariicipating  busi- 
ness, coupled  with  the  statement  that 
it  may  increase  its  capital  to  any 
amount  it  sees  fit,  on  which  capital  the 
mutual  business  would  pay  dividends, 
a  bill  has  been  introduced  by  Superin- 
tendent Lemert  to  meet  this  situation. 


It  is  entitled  **A  Bill  to  Limit  Capital 
Stock.  Dividends  and  Distribution  of 
Assets  of  Stock  Life  Insurance  Com- 
panies." It  limits  dividends  to  10  per 
cent  of  par  value,  limits  stock  to  $500.- 
000,  and  on  dissolution  the  remaining 
assets  over  capital  and  obligations  to 
policyholders  go  to  the  state. 


3  Percent  Casualty  Profit    in   Six  Years 

Twenty  -  seven  casualty  companies 
had  an  underwriting  profit  of  3.3  pei 
cent  on  S220,000,000  of  premiums.  Six 
companies  lost  money,  the  individual 
percentages  ranging  from  a  loss  of  17 
percent  to  a  profit  of  13.6  percent. 
These  are  the  figures  compiled  by  the 
Spectator. 


Small  Profits  in  Surety   Business  in  Six 
Years 

According  to  a  Spectator  publication, 
fidelity  and  surety  companies  have  had 
an  unfortunate  experience,  with  an  ag- 
gregate underwriting  profit  for  fifteen 
companies  of  nine-tenths  of  1  percent 
on  S50,000.000  of  earned  premiums, 
seven  companies  losing  on  their  under- 
writing. One  company  recently  organ- 
ized showed  an  underwriting  loss  of 
62.4  percent,  largely  due  to  expenses  of 
organization,  the  other  extreme  being  a 
profit  of  13.1  percent. 


Sjt&rufufire  (trgfuiiZfis  o/  Lif'f  ftntf 
S II  ret  If    C  'o  III  J  HI  11  i&s 

Insurance  Superintendent  Blake  of 
Missouri  has  ruled  that  in  future  he 
will  require  the  written  consent  of 
stockholders  of  new  companies  to  the 
payment  of  expenditures  incurred  by 
promoters.  He  holds  that  several  com- 
panies have  been  organized  in  that 
state  by  men  whose  only  interest  was 
their  commissions  in  the  sale  of  stock 
and  who,  therefore,  were  not  careful 
as  to  the  promises  they  made  as  to  fu- 
ture profits  or  the  amount  of  surplus 
they  left  for  the  maintenance  of  the  or- 
ganization. 
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C^MiFORNIA  MISCELLANEOUS   BUSINESS,   1909 

Liability  Insurance  Business  Burglary  and  Theft  Insurance  Business 

Aniipimt         l'ri-iii>.       Lo-s<-s  Auioniit          I'n-iiis.  I.osm-- 

Naiii'- <if  CoiniiHiiy            Written     on  .Same        I'ai'l  Name  of  <  (iiiipany          Written      cm  Same  Pai<l 

.Etna  Life f           .   .       $  Tc.iioi     $  ir..42<i  -Etna  Acci<ient  A:  Lia.  .  I           .   .         S     .Vm  $       4 

Chs.  Co.  of  America  .    .           None         None         x.HVj  -Etna  IiKlemnity     .   .    .        421.2s:J           r>..J7"  4,'.m; 

Kinpire  .state  Snn-ty            1.144.S71            '<A.'>X            -IT.")  American  Hondinjr    .    .         l<r,.H<»6            :{.9:i->  2frf. 

Employers  Liability 6.1,7.54        TJ.9.M  Empire  .State  .sn ret y              ^U,(>>.r.>,           l,9rj9  Zil 

Fidelity  it  t'astiallv       .    l;;.H)7..v»0         .Vi,719        •2-J.77K  Employers  Liability ^.U•.^  l.-VK) 

Frankfort  .\f.,  A.A:  P.  <;.    .i,Hfi.-,,(K»(i         S..244       :W*>~  Fi(ielit>  it  Casualty  .   .      1 . J<.«2..'i00         yi.r*C,  7.-^; 

London  (iiiar.it  Acci.  .      C.ls.i.itiKi         W.sit.^        17.4.iK  Frankfort  M.  A.  it  P.  fJ.         l.'..7:«     •     .Vr_'7  S'i 

Mirylami  Casually    .    .     2.3S:{.(iOO         :;!M»'U         7,4C.t  London  Guar,  it  Aeci.  .           7f;.n(Jtt           ].1.t6  1,21s 

NewAmsterdam  Cas-Co.    ,i.««7..V(0          74.:{7S        i^i.fiec,  Maryland  Casualty    .    .      1.7Kj.«»f»s           ii.WiK  2.125 

Pacific  Coast  <  as.  Co l<.ts.7H4        4ii.402  ^«*""   Amsterdam  Cas.  .         P»."i.4.i7           2.R.i7  3«l 

Pliiladelphia  <ar..  <'o 2v.V27.">          2.1«Vi  New  .Jersey  Plate  (;la>s         s;i.4no            l.(»:f7  None 

."Standard  Accident     .    .          (Vi.ikni           2.r.72         l.l.'T  Pacific  Coast  Casualty  .        414.f>4.i           .i.ftjf,  i,(>2r. 

Travelers 4VKKi           l.ovi        None  Ciiited  States  Casualty         f^\i»in             Xitt  (',2 

I'nited   .states  Cafualtv       :fS,,(t(»)           y.fKH)            .xji  C  S.  Fidelity  it  Guar.  .      2,(is7.n.'>         IS.OIC  ,-,<;7 

Western  Casualty  it  Sur 14.4iil        None  Western  Casualty  it  S.  .        17n.:XiO           l.'.iSI  None 

Totals  Totals  .    . 

Plate  Glass  Insurance  Business  Title   Insurance   Business 

Vinout        Preins      I  oss.-s  Amount        Prems.  Losses 

Nameof  (ui,.i.ai,v            Written      on  .'San.e     'l-aid  Name  of  Company            Written      on  .Same      Paid 

.EtnaAc<;ident.tL  ....f           .   .        $       72    $  .   .   .  'p'''^*^''''"Titlei  Trust  «l:j,040.4s.5      J  «2,2.5o  $  2.12r. 

.Etna  Indeninity                    .•-.s:u:         I4.s4l.         :).m  ^^'^''  V^'-;,"   "   "   '             '/u}Vu.         ^C^  ^-""'^ 

Empire  .State  ^iintv              ]s:  ;•■.-.            >  7:7         1  ■^lo  standard  Title     ....      2,rtl0.44!t         22.204  None 

Fidelity  it  ca>,u,:»                 l:^~^         2i:.V;            4;>C.7  Titj--' <-.arantee  jt  Trust       lo7  WO            1.170  None 

,  ,      ,    .  ,            ,  Title  Insurance  it  Trust       4'C/29           '.t..s<vi  7,kV< 

Lloyds  Plate  (ila— Ii.'it;;          1.7%  '. !__ 

MarylaiKl  Casiwlly       .         :V^.r*'>2           7.VH;!          1..t40  Total- 
Metropolitan    Casualty      .   .   .                7,:;2<.»         1,W4 

New  Aiiisterdani  cas.  .       2c.7.i(»y        .v.t4i       i.3i«  Fly  Wheel  Insurance 

New  Jersey  Plate  <ilass       1(12.274  4.4;>i  l.:ii» 

New  York  Plate  <; lass  .        w.i.isy         2.">,7»U         t>.776  Ainf>unt        Prems.  Loss«.'s 

Pacific  Coast   «'asualty       192.2^-5           4.717            910  Name  of  Company          Written       on  .<ame  Paid 

Philadelphia     Casualty       ...                    ;>        None  Fidelity  J:  Casualty.   .      S   4n.ij(jO         %    i>i  $ 
Pacific  .Surety  .   .                  ....           is.l.N         4,7.'SC. 

.p^j^^,  Team  and   Vehicle  Insurance 

.Vii]..u;,i        Pr.-iiis.  Lo-^.-. 

Workmen's    Collective   Insurance  Name  of  company          Writi-n      on  .same  Paid 

Maryland  Casualty  Co.    $4;>2.isn        $     H>4  $    107 

.\iiiouiit      Pn-iiis.      Losses  Pacific  Coast  ('asiialiy 421  12 

Name  of  Coiiipany  Written     Keceived       Paid 

Fidelity  it  Casualty  .  .     $  2(i.(.hk(      $  4*5      $     41  Health  Business 

Frankfort  M..  A.  it  p.  <;.        i;>^».000          19.K49          9.fvS.5  v-             .- /^.                                         ,.               ^  „   -, 

London  (Guarantee  it  Ac         U),(XJO                70        None  Name  01  Company                       Prems.    Los-ses  Paid 

Maryland  Casualty   Co 304              24  -Etna  Life S    8,443  $    .^.O-s.'. 

I'll     idelphia    Casualty       ...               100       None  .Etna  Indemnity 121  None 

■ Continental  Casualty  Co     .  .   .     is,.M3  d.i'^o 

Totals Empire  .State  Surety 1.179  .>!".• 

Employers  Liability     3,72."*  l..--'i9 

Steam  Boiler  Insurance  Business  Fidelity  i  Casualty 19..539  s.949 

Fidelity -Occident  Co.    ...               S7  None 

Anionnt        Prems.      Losses  Frankfort  M.  Ac.  it  Plate  Cilass      2.ilVi  31.=i 

Name  of  Company           Written      on  Same        Paid  Lo^.^on  (guarantee  vt   .U-cident         210  42 

<  a-sualty  Co.  of  Amer.  .    t     20.nn0       $       47    $  .   .   .  Maryland  Casualty 2.954  1.054 

Empire  .<tate  Surety               24.(XKi                fiO        .Vone  Metropolitan  Casualty    ....          2rj6  None 

Fidelity  .t  (asualty  .    .      l.sJtV'ioO            9.296             599  New  Amsterdam  Casualty  Co.  .        I,:i4f.  20<.»  ' 

""''wn^w^ttonCo'*''      --i.!-         -,  ,.„              .^  Pacific  Mutual  Life 31.041  14.:iM 

To,.Honr/;^r    t  aIc!    •     "•'uluV.               ^-        v«,^  Pacific  Mutual  Indemnity      ..      None  None 

V  /iv !.  ,  1  <  7-..tnv       •        ri/ •  *.<           •.  <oi        V  Philadelphia  Casualty     .   .       .          4Sfi  ^ 

Marjland  (  asualty    .    .         M,..,:*s           .!,S9S         None  Qtandard    Xccideiir                               4  sc'i  fr'=, 

l-iiited  .states  Casualty        2.-...>X»              1C.7        None  Tmvefers     .              .   .:.;;;.   lUli.  ^.^W 

.j.jj^]j  Fiiited  States  Casualty     ....       1.1S7  70 

Totals -  .   . 

Sprinkler  Insurance  Business 

Credit  Insurance    Business 

.\  mount       Prems.     Losses 

Name  of  Company          Written      on  .Same        Paid  .\i,i..u..;         Prems.  Losses 

?:inpire  ^tit'-iSurety  .   .     $276..t95       $  2.7:»    $      .   .  Name  of 'Onipaiiy           Written      on  .Same  Paid 

Maryland  Casualty  .   .        475,075           6.175              20  .\merican  CYedit  Indem.    f:S»4..VXt       $27,712  $3:^.7.54 

I. lilted  States  Casualty       :ii(;,10(j          2,(Vi2        None  Philadelphia    Casualty      .   .    .   .               2-V(  None 

Totals ToiaLs 
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Frankfort  Shares  Increasing  in  Value 
Shari'S  of  the  Frankfort  Marine,  Ac- 
cident and  Plate  Ghiss  Ins.  Co.  are 
quoted  at  1865  marks,  the  par  value 
heing-  250  mark.';.  The  Frankfort  had  a 
remarkablv  successful  year  in  1909. 


Some  Life  New  Business  in  1909 

JEtna     $34,000,000 

Continental 1,750,000 

Germania      11,250,000 

Home 11,250,000 

Massachusetts     ....    29,000,000 

Mutual 110,000,000 

National.  U.  S.  A.      .    .      9,000,000 

National,  Vt 17,000,000 

New  England 23,000,000 

New  York 145,000,000 

Northwestern  ....  115,000,000 
Occidental,  N.  M.  .  .  .  2,250,000 
Occidental,  Cal.      .   .   .      2,000,000 

Oregon 1,387,000 

Pacific  Mutual    ....    22,287,279 

Penn 60,000,000 

Phoeni.x 16,500,000 

Prudential 107,000,000 

Provident  Savings  .  .  1,100,000 
Union  Central  ....  31,000,000 
Union  Mutual  ....  3,650,000 
Western  Union  ....  2,500,000 
West  Coast  Life  .    .   .    .      8,500,000 

In  view  of  the  declaration  of  counsel 
for  the  Union  Central  Life  that  the 
company  is  a  stock  company  doing  busi- 
ness for  profit  and  entitled  to  share 
equitably  in  the  profits  of  the  mutual 
business  as  well  as  to  receive  all  the 
profits  from  the  nonparticipating  busi- 
ness, coupled  with  the  statement  that 
it  may  increase  its  capital  to  any 
amount  it  sees  fit,  on  which  capital  the 
mutual  business  would  pay  dividends, 
a  bill  has  been  introduced  by  Supei'in- 
tendent  Lemert  to  meet  this  situation. 


It  is  entitled  "A  Bill  to  Limit  Capital 
Stock,  Dividends  and  Distribution  of 
Assets  of  Stock  Life  Insurance  Com- 
panies." It  limits  dividends  to  10  per 
cent  of  par  value,  limits  stock  to  $500,- 
000,  and  on  dissolution  the  remaining 
a.ssets  over  capital  and  obligations  to 
policyholders  go  to  the  state. 

3  Percent  Casualty  Profit    in   Six  Years 

Twenty  -  seven  casualty  companies 
had  an  underwriting  profit  of  3.3  per 
cent  on  $220,000,000  of  premiums.  Six 
companies  lost  money,  the  individual 
percentages  ranging  from  a  loss  of  17 
percent  to  a.  profit  of  13.6  percent. 
These  are  the  figures  compiled  by  the 
Spectator. 


Small  Profits  in  Surety    Business  in  Six 
Years 

According  to  a  Spectator  publication, 
fidelity  and  surety  companies  have  had 
an  unfortunate  experience,  with  an  ag- 
gregate underwriting  profit  for  fifteen 
companies  of  nine-tenths  of  1  percent 
on  $50,000,000  of  earned  premiums, 
seven  companies  losing  on  their  under- 
writing. One  company  recently  organ- 
ized showed  an  underwriting  loss  of 
62.4  percent,  largely  due  to  expenses  of 
organization,  the  other  extreme  being  a 
profit  of  13.1  percent. 


Siirefi/   CoinjHUi h-s 

Insurance  Superintendent  Blake  of 
Missouri  has  ruled  that  in  future  he 
will  require  the  written  consent  of 
stockholders  of  new  companies  to  the 
payment  of  expenditures  incurred  by 
promoters.  He  holds  that  several  com- 
panies have  been  organized  in  that 
state  by  men  whose  only  interest  was 
their  commissions  in  the  sale  of  stock 
and  who,  therefore,  were  not  careful 
as  to  the  promises  they  made  as  to  fu- 
ture profits  or  the  amount  of  surplus 
they  left  for  the  maintenance  of  the  or- 
ganization. 
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CALIFORNIA  MISCELLANEOUS   BUSINESS,   1909 

Liability  Insurance  Business  Burglary  and  Theft  Insurance  Business 

AiiKJiml         I'ri'iiis.       Lossi'S  ..              .                              Ainoiint          l'r._>i]is.  Losses 

Name  orcoiiipany            Wiitlcii      on  Sinnc        I'aid  Namu  ol  Cdiniiaiiy          Wnlt.jii      on  Same  I'aiil 

.l':tiia  Lil'i; $    .                 *  7i;.;i(il     $l(l.rj()  -Ktiia  Acfidciit  it  Lia.  .  *           .   .         $     rM  $       4 

Cas.  Co.  of  AiniTifa  .    .           None          Ncjiic         s,:;(ii)  -Ktiia  Indemnity    .       .         r.'I.L'V,           i;,:,"  -i.-hc, 

KniDire  State  Snivly  .    .      I.IH.STI            .\l:;s             17.".  American  l'.on<linK    .    .         liiC.siu;           :!,!):!.'.  2W, 

Kmployei-s  l,iahility (m,7M         I'J.'.i'.l  Knipiiv  Stat<'  Surety              1  I  l,(i():{            1.;k)!)  271 

Fi<]elitv  i*i  I'asnaltv    ,    .    l:;,l(i7,r).'i()          .V.JH)        ■Ji;,77S  Kmi.loyers  [.iability l.llll  l/rfH) 

Krankfort  M.,  A.it  I'.  (J.     .'i.SCri.dOil          s„.-Jl-l        :',.".,'.i(i7  I' iilelit>  tV;  Casualty  .    .      1.  l'.rj,."i(l(J          H.r,(l.'.  7.'>h:; 

London  (Juar.  it  Aeei.  .      Ci.lsrj.uiH)          IMl.si);.        17,ir,s  Kriinklort  M.  A.  <»c  IM;.          l.'.J:;:!      •     ;!,i)27  2M 

Miryland  Casualty    .    .      2.:m.non          :;!i,oc,J          7,ir,.">  London  (iuar.  iV;  Aeci.  .           7f..(HKl            l,l.-,(;  1.2IK 

NewAmsturdamCas.Co.    r..s',i7..">i)(i         7l.:'.7s       2r,.m;  Maryland  Casualty    .    .     l.TX'J.OOH           "(.icjH  2,12;) 

l'aeifie(U)}istCas.  Co I'.tsjiij        icjni!  N''w  Amsterdam  Cas.  .         1'):..4.-.7           2.S.')7  8«t 

I'liiladelpliia  ('as.  Co •.'■M>7.">         'J. ICO  New  Jersey  I'late  Class         s:!.-|(ui           1.0:^,7  None- 

Standard  Aceid-nt     .    ,          cn. t           •J.i;72          1.1.'7  I'aeific  Coast  Casualty  .         lll.c,!.".           .'.,o:;c,  i,(i2(; 

Travelers                                   is.diin           i  os|        Xime  ''nited  States  Casualty         im,o(MI              S-Vi  r,2 

Cnited  States  Caynalty       :  125,(101)           '.MUHl            •-'1)1  C.  S.  Fidelity  ct  Cnar.  .     •_',()S7.11.')         l;;,oir,  .-.(i? 

Western  Casualty  vt  Sur H.4ol        Xone  Western  Casualty  ct  S,  .        17f.,:iOO           l.'.)8t  Xone 

Totals      Totals  .   .          .   . 

Plate  Glass  Insurance  Business  Title   Insurance    Business 

Vniouiit        iTruK      lo<s,-<  Amount        Prem.s.  Losses 

Name  o,'  Company            Written      on  Same       Paid  Nann.  o,  Co)„|,any            Written      on  Same      Paid 

.l-;tnaAecidentcVL.Co.|    .    .    .    .         S        72$...  I  ■'1!/;^ '^^.^'J''''"'^ ''''■'''*  *'^•;;'^!J^      *  ';:i::;'  *^-'-'' 

Kmnire  SPite  Snretv                is' ■■.;-,             ■7:7           1    -n)  standard  1  itle      ....      J,i.00,ll'.l          _'-J.2'.)l  None 

•'     e    tvc^Cu^^^^^^^^^            ■          1-1  77-'          ■'i'm           is'7  Titl.MHiarant.^ect  Trust        Lu.COO            1,170  None 

1  idclitj  c<.(asual(.\    .    .         .i.,l,,e,         _l,oi,l          l,s.u  Title  Insurance  ct  Trn>t       ^o:L729           '.»,S(;.5  7.SH5 

T,loyds  Plate  Glass '.k'X'-'         \.1'M\  _ — - — - 

Maryland  Casualty    .    .         :'.'.)'.), (;i;2            7,'.i'.i:;          1,')4()  'J'otaN 

MetroiKilitan    Casualty       ....  7,:;2'.)         l,(i"Jl 

New  .\msterdam  Cas.  .       2(;7,i(i!)         r..!)!!        i,:wr,  Fly  Wheel  Insurance 

New  Jersey  Plate   (ila.-is        l(;2,27l  l.l:!5  l,:!Ci0 

New  York  Plate  (ilass  .        sni,2:!<)         2.".,7Cd         (;,77(;  ,.            .                            Amount        Prems.  Losses 

Paci  tic  Coast   Casualty       PJ2.2S5           4,717            910  Name  <il(  ompany          Written       on  .Same  Paid 

Philadelphia    Casualty      ....                 3S        None  Fidelity  it  Casualty  .   .      .f    In.ono         .$    rj!  $ 

PacilTc  Surety 1R,13S         -I,7.iC. 

,„  ^  ,  Team  and   Vehicle  Insurance 

totals 

.\mniinl         Prems.  Lo.~m's 

Workmen's  Collective  Insurance  Name  of  company        wriii.n     on  .SHme  Paid 

Maryland  Casualty  Co.    .$  t:;2.1.si)        $     sm  $    107 

Amount      IMvms.      Losses  Pacific  Coast (.'asua It v 421  12 

Name  of  Company  Written     Received       Paid 

Fidelity  it  Casualty  .  .     $  20.000      .$   i:;.".      $      11  Health  Business 

Frankfort  .M.,  A.  iV:  p.  C.        i:i.'),00il          1!),.SH)          D.C.^.")  ,,             ,.<■,,                            »               t  r,   •  1 

Lomlo.KiuaranteeitAe         lo,o()0               70        None  Name  ol  (_ ,napan.\                        Proms.    Losses  Paid 

Maryland  Casualty   Co :;oi              21  .F.tna  Lite $    s.44:'.  $    .=.,o,s."> 

Philadelphia    Casualty       ....               100        Noni'  .Ktna  Indemnity 121  None 

Continental  Casualty  C(i      .    .    .      I,s,.'i4:;  i;,'.»7y 

Totals Fmpire  State  Surety 1.17!)  r»4'.t 

Kmployers  Liability     ••!,72S  i,a-)',t 

Steam  Boiler  Insurance  Business  Fidelity  i  casualty li),.'):!;)  s,'.»4'.) 

l''idelity  .\ccideutCo.    ....                .^7  None 

Amount        Prems.      Losses  Frankfort  JL  Ac.  it   Plate  Glass      2,!).V)  :n."> 

Name  of  Company           Written      on  Same  •     Paid  London  (Juarantee  it   Accident         210  42 

Casualty  Co.  of  Amer.  .    .$     20,000        $        17     $   .    .    .  Maryland  Casualty 2,!).')4  1,0.'.4 

Empire  State  Surety     .           21.0111)                (;o         None  Metropolitan   Casualty     ....           20i;  None 

Fidelity  it  Casually   .    .      l,MC.,.'iOO            il.2;i(i             :>'.)>.)  .New  Amsterdam  CasualtyCo.  .        1,34(1  20'.) 

Hartford  Steam  Boiler       _  Pacific  Mutual  Life :il,041  14,;;.54 

it  inspection  (o.     .      ■■."•^1'          "1.1-]               -»  Pacific  Mutual  In.leninity      .    .      None  None 

London  (.uar.  it  .\cc..  .           10,000                .,,         None  PhdadHphia  Casualty      ..       .          LSC,  28 

Maryland  (asually    .            (,1,1,..,  s           .i,.s  )s         None  standanl  Accident 4..S(ii)  l):-!.^ 

I'nited   states   Casualty         2.. .000               Kw         None  Travelers     11,11'J  l,!sy>l 

,,,  ,  ,  Ciiited  States  Casualty     ..'..'     h\)<7  '  70 

Totals 

Totals 

Sprinkler  Insurance  Business 

Credit  Insurance    Business 

.Vmounl         Prems.      Losses 

Name  of  Company           Written      on  Sane'        Paid  .\i.i<iunt          Prems.  Losses 

Kmpire '.^tite  Surety  .    .      $  27(;,'.i).".        $  2,7:;0    $       .    .  Name  of  Company            Written      on  .'Same  Paid 

.Maryland  (Casualty  .   ,        47.'),07.')           (1,17">              20  American  Credit  Indem.    $o!)4,.'>(M)       $27,712  $  :i.\,yrA 

Inited  States  Casualty       :!2(1,40()          2,(i:i2        None  Philadelphia    Casualty      ....               2."i()  N'one 

Totals Totals 


254 


The  Coast  Review 


Accident  Business 

I'rc 


AlllDIMII 

Niimt»  of  Coiiiiiaii.v  Written 

-Ktim  liiilfinnity     ...  $       ."i:!..'iiiit 
.Kiiiii  I.ifo       .    .    .  1 '1.727, ((HI 

•  •n>imlt.v  Co.  of  AnitT.  .  7;{.(Kio 

('oUiiiil)i)iu  Niitioiml  I.ifo      .    .    . 


K.'ccivrd       I'lii.l 


1,111 
411 


( 'oiitJiii-iitiil  ( 'iisiiiilty 
Kmpiri' .'^tali' .'^iiri'ty 
KmployiTS  Ijtiliility 
K«'<lcriil  I'lisiiiilty  Co.  . 
Kidflily  iV  Ciisiiiilty  .  . 
Kidi'Iity  .\<ci(lci)t  „  .  . 
I.oiiiliiii  (iiiar.  (V:  .Kcct.  . 
.Mil  ry  111  ml  Cii.simlty  .  . 
Mi-tro|Hilitaii  ( 'iisualty 
New  .\iiislenlain  ("as.  . 
Xortli  .Viiii'i-ican  .\rci  . 
I'ac.lic  Nfiitmil  Lift'  .  . 
I'liiliiili'lpliia  Cnsiia1t.v 
•I'n-fcrrcil  .Vcciilcnt  .  . 
Occiflcntal  I.ifc  .  .  . 
Staiiilanl  Arciflciit  .  . 
TravcltTs  ... 
•I'liion  IIi'Hltb   iV:   .Vcci. 

I'liitcd  .Surety 

I'iiit<<1  ."^tiiK's  Ca.-inalty 
*!'.  S.  Hcaltli  A  A.c-i.  . 
♦WVstiTi   Casualty  it  S. 


:<.r.s7.l71 
sh7,<m;2 


'Ji.v;i.'>.(KX> 

'.i:t".ti:iriO 
-l.<i'2L'.:ir.(i 
I  .ui;,.VKi 

l.'Jl:!,:!(is 
:!.-_Mii,-_'no 
4«.SI8..V2.'> 

2!t,t',(K).0(l() 

l:;.o.">i.'.n(i 
2s,()iri,'.KMi 

."..(MIO 
■l'.ll.7.V) 

.V.i:l..")(K) 


.7(Mi 

.TAl 
.J7J 
;,(i:{7 


.'(■.,712 
l,2.'.1l 


(a),ss,s  2(1.1(12 

S7  none 

).(l'<4  102 

17.H-27  i.\(;;',s 


17S, 


.271 
i.HIO 
,:!2;t 

,.><,'^S 
,7(>2 
.(1.'''2 
■.217 
,01 H 

,'.t.H() 
i,l(l<l 
20 

."l:'!:'i 
,!;!() 


1 1  ,'.(r>;^ 

.");'•.(  12(1 

172 

17. 21 12 

:!(),.^.-il 

i;t..^(i'.( 
(;c..(;>.(i 

1..".I2 

1.11(1 
l.c.l'.t 

Nnlic 


Totals 

•liicliKlcs  Il.'altli  IJiisiiio; 


Ficielity  and  Surety  Business 


Amount 
Written 

•ill  i..".7:;.2(i(; 

l.>>:!ii.717 
l'.i::.isii 

(;.io(;,(;()2 


Name  of  Company 
-Ktna  Imlenmity 
.Vnvricaii  Hondins; 
.Vmi-rican  .'^iMvty  .  .  . 
Kiiinire  ^^tate  Surety  .  . 
Kmplovers  IJal)!lity  .  . 
K.flelity  it  Casualty  .  . 
Kiilelity  it  Deposit  .  .  . 
National  .Surety      .    .    . 

(initeil  Surety 

Pacifif  Surety 

Pacific  Coast  Casuilty 
Title  (iuarantv  it  Surety 
i:  S.  Fiilelity  it  .iiiar.  . 
Western  ( "asualty  it  Sur. 


Tot-ils 

'Recoveries  on    Loss(s   Paid  Sulisecment  tu.Fan.  I- 
IIHJ.!.  exceeded  losses  paid  by  .*17.7'.il. 

Property  Damage  Insurance 


77s,r,(;7 

".I2('),S7() 

I7.2(;:;.c.is 
7,2:!(;.(i7;! 
i:},;{77.2'.K) 

4(;!t..')i2 

'.('.I. '.tin 

■i^.  I>;7.11:! 

2,i.'>i,c.(i; 


Prems. 

on  Same 

.$    (Vi.sc-J 

Cw.OC..! 

;i'<,l;i'.i 

.•5-i.,H:5(i 

i.sir, 

.^)l.r)'.i:! 

iKl.102 

.■i7.s«:i 
^(i.C.'.i:? 
2.1.'.S 

Ki.nc. 

l"(i,2(ii( 
Hi. 7  IS 


Paid 

C,  ISC. 

s  ini 

s.TCl 

None 

."..")( ) 

:;,ii(; 

ll.::7:'. 

2.70."> 

.■'><;, :!7.') 

None 

l.CiKi 

:!l.(i27 

None 


Name  of  (  ompany 
Kinployi-rs  Lialiility  . 
Philadelphia     Casualty 
London  Cuarantee  it.\c. 
.Ktna.\cci(lentit  Liabil. 

Totals 


.\moinit 
Written 


Prems. 
on  Same 

$  1  x,-<\ 

7.V) 

41 '.I 

M.sis 


Losses 
Pai.l 

S  l:;(l 
I'.is 

None 
.Viii 


December  Embezzlements 

Press  notices  and  dispatches,  as  collected  by  the 
fidelity  department  of  the  Fidelity  &  Casualty  Co. 
of  New  York,  indicate,  for  the  month  of  December, 
1909,  the  following  defalcations: 

Banks  and  Trust  Companies    .    .    $  223,848 

Public  Service 7,367 

General  Business 86,962 


Insurance  Companies   .        ...  1,053,500 

Court  trusts 2,500 

Transportation  Companies     .    .    .  35,512 

Miscellaneous 9,163 

Total $1,419,852 


At  the  Presidents'  Association   Meeting 
in  Washington 

George  H.  Noyes,  general  counsel  of  the  North- 
western Mutual  Life  Insurance  Company  of  Mil- 
waukee, discussed  the  best  ways  of  meeting  the 
complicated  requirements  of  the  laws  m  force  in 
the  several  states.     He  said: 

■'Recent  legislation,  with  a  view  to  promote  the 
public  welfare  in  the  exercise  of  the  police  power, 
has  gone  to  the  limit,  and  in  some  instances  over- 
stepped it,  in  extending  the  au  horily  of  these  de- 
partments to  the  internal  regulation  of  the  insurance 
business.  Until  these  stringent  and  severe  provis- 
ions are,  as  they  should  be,  remedied  by  the  legis- 
latures, a  great  service  to  companies  and  agents 
would  be  rendered  if  the  convention  of  insurance 
commissioners  should  adopt  a  uniform  method  of 
procedure  in  all  cases  somewhat  similar  to  the  stat- 
utory method  recently  prescribed  in  oiie  of  the  states 
i  1  case  of  alleged  rebating  and  in  case  of  alleged 
misrepresentation." 

Governor  Hughes  of  New  York  addressed  the 
life  insurance  executives.  The  governor  recalled 
the  insurance  investigation  in  New  York  and  spoke 
on  what  he  considered  the  duty  of  the  life  com  pan 
ies  to  the  people.  Tf  e  governor  said  that  he  had 
no  doubt  that  a  great  many  evils  had  been  corrected 
and  that  none  of  the  companies  which  had  the 
welfare  of  their  policyholders  at  heart  could  reason- 
ably object  to  legislation  for  their  protection. 

The  governor  defended  the  companies  against 
some  of  the  attacks  which  had  been  made  upon  them, 
saying:  "I  have  no  sort  of  sympathy  or  patience 
with  men  who  deride  the  business  standards  of  this 
country.  I  have  been  strong  for  control  by  the 
state  of  various  activities,  but  no  one  more  than  I 
knows  how  earnestly  I  desire  that  that  control 
should  be  fair." 

Mr.  Hughes  declared  he  bslieved  that  exten- 
sion of  national  activities  would  be  needed  soon  to 
meet  the  increasing  population,  but,  referring  to 
the  expressed  desire  of  some  of  the  insurance  offi- 
cials to  bring  the  companies  undercontrol  of  the  fed- 
eral government,  said  he  believed  that  would  not 
be  possible  in  the  face  of  decisions  of  the  supreme 
court  of  the  United  States. 


Palindromes 

Yreka  bakery,  madam. 
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Personal  Mention 

Elbridge  G.  Snow,  president  of  the  Home  Insur- 
ance Company,  was  sixty-nine  years  old  on  Sat- 
urday last;  but  if  the  adage  is  true,  that  "a  man  is  as 
old  as  he  feels,"  it  would  appear  thai  Mr.  Snow 
should  be  rated  fifteen  years  younger.  Still  as  vigor- 
ous as  is  the  average  man  in  his  prime,  Mr.  Snow  is 
also  recognized  as  one  of  the  most  ab'e,  genial  and 
popular  of  fire  underwriters.  He  has  been  identified 
with  the  Home  for  the  last  forty-eight  years  and 
earned  every  step  of  his  promotion.  His  birthday 
was  remembered  by  the  office  force,  who  presented 
him  with  an  exquisite  bouquet  of  roses. — The 
Spectator. 

As  stated  in  our  Extra  of  February  1,  Manager 
Alex.  C.  Adams  of  the  Boston  department  of  the 
Aetna  Ins.  Co.  passed  through  San  Francisco  home- 
ward bound  from  round-the-world  trip  on  the  steamer 
Cleveland.  Mr.  Adams  was  entertained  by  General 
Agent  Morrison  and  Assistant  General  Agent  Sand- 
erson of  the  Pacific  department. 

Wm.  Sexton,  general  adjuster  for  the  Firemans 
Fund,  has  been  obliged  to  abandon  golf  just  at  a  time 
when  he  was  making  a  score  of  48  for  9  holes  and 
was  landing  on  the  home  green  in  three  strokes.  Mr. 
Sexton  is  an  enthusiastic  novice  and  regrets  that  an  old 
sprain  now  compels  him  to  give  up  this  fascmatmg 
game. 

The  late  Frank  H.  Whitney,  vice  president  of  the 
Michigan  F.  &  M.  ins.  Co.,  was  a  nephew  of  the 
late  Eugene  Harbeck  m  whose  local  agency  he  began 
work' at  age  19.  Mr.  Whitney  was  a*  loyal  board 
man  and  a  champion  of  correct  practices. 

President  Cole  of  the  National  Union  visited  San 
Francisco  last  week  and  refused  to  make  his  company 
a  full  fledged  member  of  the  Board  and  comply  with 
the  rules  requirmg  good  practices.  Now  something 
will  happen . 

Vice  Pres.  Ganse  of  the  Columbian  National  is 
visiting  San  Francisco,  and  pouring  oil  on  the  troubled 
waters,  preparatory  to  a  reorganization. 

B.  H.  Goldsmith  succeeds  Deputy  Linaker  in  the 
California  insurance  department,  it  is  assumed  that 
this  appointment  is  temporary. 

Geo.  W.  Turner,  formerly  general  agent  in  San 
Francisco,  is  on  his  way  to  Mexico  on  a  business  trip. 
He  will  be  absent  six  months. 

Manager  Geo.  W.  Dornin  of  the  Springfield  is 
making  his  usual  tour  of  the  Pacific  Northwest  in  the 
interest  of  his  company. 

Manager  Wm.  Macdonald  is  recovering  from  an 
attack  of  appendicitis. 


Manager  Rolla  V.  \^'att  was  recently  elected  presi- 
dent of  the  Young  Men's  Christian  Association  for  the 
thirteenth  time. 

James  Buttle,  general  manager  of  the  New  Zealand 
Ins.  Co.,  is  in  San  Francisco,  on  his  way  home  from 
London. 

President  Henry  Evans  of  the  Continental  and 
Fidelity-Phenix  has  been  presented  with  a  silver  punch- 
bowl. 

President  Joyce  of  the  National  Surety  Co.  is 
spending  the  winter  in  the  summer  land  of   Pasadena 

General  Agent  Ankele  of  the  International  Fire  is 
planting  agencies  for  his  company  in  the  South. 


Life  Insurance  Swindle 

The  death  of  a  Louisville  teamster  who  was  in- 
sured for  $15,000  caused  an  investigation.  An 
autopsy  disclosed  tuberculosis  and  Bright's  disease. 
Several  men  are  under  arrest  charged  with  conspiracy 
and  fraud. 


Some  Company  Figures 

Report  of  the  examination  of  the  Fidelity  and 
Casualty  Company  Dec.  31,  1908,  by  the  New 
York  and  Texas  departments  gives  the  company  a  net 
surplus  on  that  date  of  $  1 ,9 1  1 .283,  as  against  $2,01  I  ,- 
834  shown  in  the  company's  report.  This  decrease 
was  chiefly  due  to  the  examimers  increasing  the  esti- 
mates of  losses  and  claims  in  process  of  adjustment  by 
$134,012. 

Occidental  Life  —  Assets  $437,366,  net  surplus 
$26,487,  insurance  in  force  84,056,924,  written 
$2,079,464.  Robt.  J.  Giles,  mgr.  acci.  department,  has 
been  elected  a  director.  W.  H.  Cramer,  formerly 
secretary,  elected  fourth  vice  president  and  supt.  of 
agencies. 

German  Alliance  Ins.  Ass'n — Assets $1  7,753,896, 
gain  of  over  a  million  and  a  half.  Net  surplus 
$7,07 1 ,04 1 ,  a  gain  of  more  than  a  million.  Surplus  to 
policyholders  $8,97 1 ,04 1 .  Represented  by  Geo.  H. 
Tyson. 

Northern  Life,  Seattle — Assets  $267,522,  surplus 
$138,035,  premiums  $125,808,  total  income  $143,- 
477,  disbursements  $96,622,  m  force  $3,376,000. 

Oregon  Life— Assets  $220,133.  surplus  $  I  16,537. 
new  business  $1,383,500.  in  force  $3,266,949. 


The  Maryland  has  withdrawn  from  the    Burglary 
Association. 
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The  Washington  Supreme  Court  Decis- 
ion in  the  Port  Blakely  Mill  Co. 
Sprinkler  Warranty  Case  —  Several 
Companies  Interested 

Warranty  Hrtarhfd  by  the  Innured  —  The  Breach 
Avoidvd  Ihr  I'nlicy  at  Once  Federal  Court  DectK- 
ion  I»  Folloucd 

<il>r.'iiu'  Court  of  Wiishiiitftoii.  I'ort  Ulak.ly  Mill 
Co.  V.  SprilijrfiiOil  1".  \  M.  Iiis.  Co.  .laiiuary  U.  I'.'KI. 
.liiilKiiii'iit  of  suiMTior  coiirt  of  Kitsiip  coiiiity  t.lohii 
\\.  Yiiki-y.  jiidKi'l  ill  fiivor  of  iiliiiiitifT  is  ri-viTscfl. 
Four  jihIki's  coiiciir.  Fiillrrtoii  ilissi'iitinp 

Morris.  J.  Action  upon  a  fire  insurance  policy 
written  by  appellant,  insuring  the  property  of  the  mill 
company  against  loss  by  fire  in  the  sum  of  $10,000, 
with  loss,  it  any,  payable  to  the  Detroit  Trust  Com- 
pany. The  policy  was  in  the  usual  form,  except  that 
it  had  attached  to  it  a  rider  containing  a  description  of 
the  property  insured,  and  various  special  agreements 
with  reference  to  the  particular  risk.  On  April  22, 
1907,  a  fire  occurred,  whereby  a  portion  of  the  insured 
property  was  damaged.  The  appellant,  contending 
that  the  policy  had  been  avoided  by  the  failure  of  the 
mill  company  to  observe  one  of  the  special  agree- 
ments, claimed  to  be  a  "warranty,"  denied  its  liability, 
and  this  action  was  instituted  to  enforce  payment,  re- 
sulting in  findings  in  favor  of  respondents,  and  a  judg- 
ment in  the  sum  of  $6,452.90,  with  interest  from 
July   15,   1907,  from  which  this  appeal  was  taken. 

1  hree  contentions  are  made  by  appellant,  upon 
which  we  are  asked  to  reverse  the  judgment. 

(1)  That  the  Detroit  Trust  Company  may  not 
maintain  an  action  within  this  state,  not  having  paid 
an  annual  license  fee  nor  otherwise  complied  with  the 
provisions  of  our  lavvs  in  regard  to  foreign  corporations 
doing  business  within  this  state. 

(2)  That  the  policy  was  avoided  by  the  breach  of 
a  warranty  therein  contained. 

(3)  That  an  automatic  sprinkler  system  connected 
with  the  mill  plant  was  not  in  working  order  at  the 
lime  of  the  fire. 

Each  of  these  contentions  has  been  considered, 
but,  having  reached  a  conclusion  upon  the  second 
which  is  determinative  of  the  appeal,  we  will  not  dis- 
cuss the  first  and  third.  The  clause  in  the  policy 
which  suggests  the  second  assignment  of  error  is  as 
follows:  "Warranted  by  the  insured  that  due  diligence 
be  used  that  the  automatic  sprinkler  system  shall  at 
all  limes  be  maintained  in  good  working  order."  The 
Port  Blakely  Mill  Company  was  what  is  known  in 
insurance  circles  as  "a  sprinkler  risk,"  and  the  evi- 
dence discloses  that  the  rate  of  premium  upon  "a 
sprinkler  risk"  was  approximately  50  percent  less  than 
upon  the  same  mill  without  the  sprinkler  attachment. 
So  that,  by  the  maintenance  of  the  sprinkler  system 
and  the  insertion  in  the  policy  of  the  clause  above 
referred    to,  the    mill  company   obtained   this  'policy 


upon  the  payment  of  $229  premium,  which  otherwise 
would  have  cost  it  apprr.ximately  $458.  it  is  appar- 
ent, therefore,  that  both  parties  had  fully  in  mind  at 
the  time  of  the  issuance  of  the  policy  the  advantages 
that  would  result  to  each  because  of  the  existence  of 
the  sprinkler  system,  and  the  use  of  due  diligence  on 
the  part  of  the  insured  to  maffitain  it  in  good  working 
order  at  all  times.  To  the  insured  it  meant  a  saving 
of  $229  on  the  premium  paid,  to  the  insurer  it  meant 
a  lessening  of  its  risk,  ample  consideration  to  each 
why  this  particular  fsrm  of  policy  should  he  chosen, 
and  the  sprinkler  clau  e  made  a  part  thereof;  and, 
hav.ng  in  mind  th:s  s'.ti:alion,  it  is  not  unreasonable  to 
assume  that  the  words  used  in  the  sprinkler  clause 
were  employed  by  both  parties  with  a  full  under- 
standing that  it  was  a  statement  and  assumption  of 
condition  and  undertaking  on  the  part  of  the  insured, 
relating  to  the  risk  and  affecting  its  character  and 
extent.  While,  as  is  said  by  Shaw,  C.  J.,  in  Daniels 
V.  Hudson  River  Fire  Ins.  Co.,  12  Cush.  (Mass.) 
416,  at  page  423,  59  Am.  Dec.  192,  "ihere  is  un- 
doubtedly some  difficulty  in  determining  by  any  simple 
and  certain  test  what  propositions  in  a  contract  of 
insurance  constitute  warranties;"  and  conceding  the 
leaning  of  the  courts,  in  order  to  protect  the  insured 
and  avoid  a  forfeiture,  is  to  hold  agreements  and  stipu- 
lations in  the  policy  to  be  representations  rather  than 
warranties  in  all  cases  where  there  is  any  room  for 
construction,  it  has  nevertheless  become  fixed  and 
settled,  except  in  so  far  as  it  may  have  been  changed 
and  modified  by  statute  in  some  of  the  states,  that  all 
statements  regarding  the  risk  contained  in  or  appearing 
on  the  face  of  the  policy  are  warranties.  Cooley's 
Briefs  on  the  Law  of  Insurance,  p.  I  133.  And  suA 
is  the  rule  irrespective  of  the  use  of  the  word  "war- 
ranty" or  "warranted."  Redman  v.  Hartford  Ins. 
Co.  47  Wis.  89,  IN.  W.  393,  32  Am.  Rep.  751; 
Wood  v.  Hartford  Ins.  Co.,  13  Conn.  534,  35  Am. 
Dec.  92;  Moulor  v.  Am.  Life  Ins.  Co.,  Ill  U.  S. 
341,4  Sup.  Cf.  466,  28  L.  Ed.  447;  Barnard  v. 
Faber,  L.  R.  I  Q.  B.  340.  Wood  on  Fire  Insur- 
ance, at  page  449,  says;  "The  rule  seems  to  be  that 
such  representations  m  or  a  part  of  the  policy  are 
construed  to  be  warranties  when  it  appears  to  the 
court  that  they  have  had  in  themselves,  or  in  the  view 
of  the  parties,  a  tendency  to  induce  -the  company  to 
enter  into  the  contract  on  terms  more  favorable  to  the 
insured  than  without  them.  *  *  *  Any  state- 
ment or  description  of  any  undertaking  on  the  part  of 
the  assured  on  the  face  of  the  policy  which  relates  to 
the  risk  is  a  warranty,  an  express  warranty.  *  *  * 
It  is  not  necessary  that  it  should  be  stated  to  be  a 
warranty,  or  that  it  should  be  so  by  construction.  It 
is  enough  that  it  appears  upon  the  face  of  the  policy 
and  relates  to  the  risk."  The  case  before  us  would 
undoubtedly  fall  within  such  a  rule  as  Mr.  Wood 
refers  to,  when  it  appears  that  the  premium  on  this 
policy  upon  a  "sprinkler  risk,"  and  with  the  sprinkler 


The    Coast    Review 


257 


clause  added  was  reduced  approximately  50  percent 
of  what  it  wou'd  have  been  otherwise.  1  his  was 
certainly  in  his  language  "a  tendency  to  induce  the 
company  to  enter  into  the  contract  on  terms  more  favor- 
able to  the  insured  than  without  them."  In  Wood 
V.  Hartford  Ins.  Co.,  supra,  the  court  says:  "The 
general  rule  in  regard  to  what  constitutes  a  warranty 
in  a  contract  of  insurance  is  well  settled.  Any  state- 
ment or  description  or  any  undertaking  on  the  part  of 
the  insured  on  the  face  of  the  policy  which  relates  to 
the  risk  is  a  warranty.  *  *  *  When  it  is  once 
ascertained  that  it  relates  to  the  risk  and  was  inserted 
in  reference  to  that,  it  must  be  strictly  observed  and 
kept  or  the  insurance  is  void."  To  our  minds  the 
conclusion,  both  upon  reason  and  authority,  is  that 
the  clause  in  question  was  and  is  a  warranty. 

Having  reached  this  conclusion,  there  is  but  one  other 
question  to  be  considered:  Was  there  a  breach  of  this 
warranty?  It  is  undisputed  that  from  April  1st  to 
April  2 1st  the  sprinkler  system  in  what  was  known 
in  the  mill  as  "No.  3"  was  disconnected.  The  fire 
occurred  on  April  22d,  and  there  is  a  sharp  conflict 
in  the  testimony  as  to  whether  or  not  No.  3  was  in 
operation  at  the  time  of  the  fire.  But,  giving  due 
weight  to  the  finding  of  the  court  below  that  it  was 
connected  upon  April  21st,  there  was  a  period  of 
nearly  three  weeks  when  it  is  admitted  that  no  protec- 
tion was  afforded  by  the  sprinkler  system  in  No.  3. 
The  repairs  undertaken  Ijy  the  mill  during  this  time 
were  permissible  under  the  policy,  but  it  appears  that 
it  was  the  work  of  only  a  few  hours  to  disconnect 
system  No.  3  from  its  old  location  and  move  it  to  its 
new.  Such  being  the  fact,  it  was  not  "due  diligence," 
as  called  for  in  the  policy,  for  the  mill 'company  to 
continue  the  operation  of  the  mill  without  the  protec- 
tion of  sprinkler  system  No.  3.  It  was  an  undoubted 
and  material  increase  in  ihe  risk,  contrary  to  the  terms 
of  the  warranty,  and  was  a  breach  thereof.  The 
mill  company,  having  broken  its  contract  of  warranty 
by  the  failure  to  use  due  diligence  in  maintaining  the 
sprinkler  system  at  ail  times  in  good  working  order, 
by  such  failure  released  the  appellant  from  liability 
under  the  policy,  and  the  same  thereby  was  avoided, 
So  that  whether  or  not  the  system  in  No.' 3  was  in 
good  working  order  on  April  22d  is  immaterial,  since 
the  policy,  because  of  the  breach  of  the  warranty, 
was  not  then  in  force  or  effect.  And  it  was  likewise 
immaterial  whether  or  not  this  breach  contributed  to 
the  loss.  The  policy,  being  at  an  end  because  of  its 
broken  warranty,  no  longer  covered  any  loss  or  dam- 
age to  the  mill  property,  and  was  wholly  avoided. 

That  such  is  the  effect  of  a  broken  warranty  in  a 
policy  of  fire  msurance  there  can  no  longer  be  any 
doubt.  The  principle  has  been  so  oft  asserted  and  so 
frequently  announced  by  both  courts  and  text-writers 
that  it  must  be  regarded  as  settled.  May  on  Insurance, 
i}  J  56,  thus  states  the  rule:   "Whether  the  fact  staled 


or  the  act  stipulated  for  be  material  to  the  risk  or  not 
is  of  no  consequence,  the  contract  being  that  the  mat- 
ter is  as  represented,  or  shall  be  as  promised;  and 
unless  it  prove  so,  whether  from  fraud,  mistake,  negli- 
gence, or  other  cause,  nor  proceeding  from  the  insurer 
or  the  intervention  of  the  law  or  the  act  of  God,  the 
insured  can  have  no  claim."  Marshall  on  Insurance, 
at  page  249,  states  the  same  rule  in  this  language: 
"It  is  also  immaterial  to  what  cause  the  noncompliance 
is  attributable;  for  if  it  be  not  in  fact  complied  with, 
though  perhaps  for  the  best  of  reasons,  the  policy  is 
void."  In  the  case  of  McKenzie  v.  Scottish  Union 
&  Ntl.  Ins.  Co.,  1  12  Cal.  548,  44  Pac.  923,  the  su- 
preme court  of  California,  quoting  the  above  rules, 
adds:  "The  foregoing  quotation  is  but  the  enunciation 
in  brief  form  of  a  principle  laid  down  by  all  the 
writers  on  the  subject  of  insurance  and  enunciated  in 
the  leading  cases  of  this  country  and  England  "  The 
supreme  court  of  the  United  States  recognizes  the  rule 
in  Imperial  Fire  Ins.  Co.  v.  Coos  County,  151  U  S. 
452,  l4Sup.  Ct.  379,  38  L.  Ed.  231,  and  says: 
"If  it  appears  that  the  contract  has  been  terminated 
by  the  violation  on  the  part  of  the  assured  of  its  con- 
ditions, then  there  can  be  no  right  of  recovery."  We 
have  been  furnished  with  a  certified  copy  of  the  opin- 
ion of  Judge  Whitson  in  Port  Blakely  Mill  Co.  v. 
Royal  Ins.  Co.  in  the  circuit  court  of  the  United 
States  for  the  Western  District  of  Washington  North- 
ern Division  (lately  decided)  I  74  Fed.  ,  in  which 

that  learned  judge,  in  passing  upon  a  similar  clause  in 
a  policy  covering  this  same  risk,  has  reached  a  like 
conclusion  to  the  one  here  announced. 

The  judgment  is  reversed,  and  the  cause  remanded, 
with  instructions  to  dismiss. 


Members  of  the  California  State  Asso- 
ciation of  Local  Fire  Insurance 
Agents 

Alameda — Carlson  &  Walker,  Mrs.  L.  E.  Ritchie. 

Benicia — Geo.  A.  Johnson. 

Berkeley — Francis  Ferrier,  W.  W.  Henry,  H.  A. 
Johnson,  Mason- McDuffie  Co. 

Calistoga — Frank  Ashton,  Calistoga  Real  Estate 
Co.,  C.  A.  Carroll,  Crouch  &  Armstrong,  C.  N. 
Pickett,  E.  W.  Simmons. 

Colusa — J.  Grover,  John  C.  Mogk. 

East  Auburn — G.  E.  Lukens. 

Escalon — Coley-Craig  Co. 

Fowler — Thomas  Aten. 


Fire  losses  continue  decreasing  throughout  the  coun- 
try.    Prosperity  prompts  people  to  padlock  pyrotechics. 


Hamburg- Bremen— U.  S.  branch  has  $1,997,569 
assets;  $585,569  surplus,  a  gain  of  $106,125;  rein- 
surance reserve  $  1 ,28 1 , 1 84. 
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ONE    THING    AND    ANOTHER 

liy  a  1-uol  Tliii.ij,'li  .«  W  ■>  iiii.r 

What  fools  these  mortals  be!  Wheat 
and  corn  and  hay  and  land  values  and 
taxes  and  wa^es  ai  e  much  higher  than 
formerly,  but  these  mortals  exi)ect  to 
buy  meat  and  other  foodstuffs  at  the 
same  old  prices;  and  now  when  prices 
correspond  with  increased  cost  and  in- 
crensed  taxes  the  fools  shout  "trusts" 
and  by  boycotting  sever  noses  to  spite 
faces.  Nothing  is  gained  by  all  this 
hullaballoo  but  mere  noise  and  vexa- 
tion of  spirit  and  weakness  of  flesh. 

*  »:  * 

Seattle  has  a  new  insurance  man  — 
the  Rev.  Mr.  William  H.  G.  Temple, 
recently  a  pastor  of  a  flock  in  Sacra- 
mento, Cal.  Doctor  Temple's  resigna- 
tion was  requested  by  his  congregation 
some  weeks  ago.  In  his  farewell  ser- 
mon he  roasted  the  trustees  and  all  the 
members,  whose  "low  spirituality"  and 
not  low  finances  caused  the  separation. 
In  the  midst  of  the  excoriating  sermon 
the  wife  of  one  of  the  church  trustees 
fainted,  and  her  husband,  holding  her 
in  one  arm,  shook  his  fist  at  the  future 
Seattle  agent  as  he  exclaimed,  "You  did 

this,  you  rascal." 

*  *       * 

Kentucky  will  also  undertake  to  teach 
fire  underwriters  how  to  make  correct 
rates  and  reduce  the  cost  of  fire  insur- 
ance. The  price  of  whisky  will  remain 
the  same,  that  Kentucky  product  being 
worth  whatever  it  brings.  Which  can 
not  be  truly  said  of  every  small  boy 
who  brings  home  the  family  cow. 

*  *        m 

One  feature  of  the  Phenix  change 
will  be  welcomed.  It  is  this  :  there  will 
be  no  confusion  of  the  name  or  company 
with  other  Phoenixes.  I  know  editors 
whose  hair  has  turned  gray  by  anxious 
efforts  to  prevent  printers  from  spelling 
the  Brooklyn  company's  name  with  a 
diphthong.  Fidelity  -  Phoenix  will  not 
be  a  heart-breaking  error. 

*  *       * 

The  Sun  always  shines  in  London  as 
well  as  elsewhere. 


There  is  much  discussion  of  the  ad- 
vance in  the  co.stof  living.  The  papers 
say  the  advance  is  world  wide,  but  I 
notice  the  sign  "a  square  meal  for  15 
cts."  in  every  American  and  Canadian 
big  town  novv  the  same  as  25  years  ago. 
Hearing  that  in  Los  Angeles  there  weie 
signs  reading  "a  dish  of  ice  cream  and  a 
.square  meal  for  5  cts"  the  editor  asked 
a  Los  Angulino  to  investigate  and  repel 
with  scorn  the  base  slander.  Rewrites: 
'  'There  are  places  at  the  sea  shore  where 
this  sign  appears  in  conjunction  with 
the  offer  of  the  use  of  a  table  tovi.sitors 
if  they  buy  a  dish  of  ice  cream.  I  am 
I)leased  to  add  that  we  offer  good  meals 
for  25  cts  to  the  visitor  but  can  serve 
them  at  a  price  which  would  make 
even  a  San  Franci-sco  insurance  broker 
pause." 

*  *        * 

It  seems  to  be  universally  agreed 
that  the  cost  of  living  is  advancing 
both  at  home  and  abroad.  Hill  scolds 
the  farmers,  the  opposition  attributes 
the  increase  to  the  tariff,  and  where 
there  is  no  tariff  learned  men  say  the 
increased  pi'oduction  of  gold  is  the 
cause;  and  the  .sensational  prints  say 
the  trusts  have  lowered  cost  but  in- 
creased prices.  Nobody  seems  brave 
enough  to  say  that  the  shortening  of 
the  working  day  from  10  to  8  hours 
may  have  some  responsibility  for  the 
corresponding  advance  in  prices  of 
food  and  shelter.  I  am  in  favor  of  6 
hours  myself,  and  believe  I  could  do 
better  if  4  hours  constituted  a  day's 
work.  P.  S.  The  editor  tells  me  there 
has  been  no  increase  in  the  price  of  in- 
surance nor  in  the  salaries  of  insurance 
men  and  editors.     This  is  not  right. 

*  «        * 

If  you  find  you* have  a  grouch  against 
a  man,  go  out  on  the  .street  and  say  a 
good  word  for  him.  This  will  cure  the 
grouch  and  help  your  digestion. 

*  *       * 

Nations  are  but  tribes,  languages  are 
but  dialects.  In  time  there  will  be  only 
one  white  tiibe  with  one  language. 
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GENERAL 


State  Life  of  Indianapolis 

The  State  Life  of  Indianapolis  pros- 
pered in  1909.  A  net  gain  of  $5,000,000 
in  insurance  in  force  was  made.  Assets 
increased  $1,000,000  and  an  increase  of 
$300,000  was  made  in  surplus,  which 
now  totals  nearly  $1,200,000.  Second 
Vice  President  Charles  F.  Coffin,  who 
has  charge  of  the  agency  force,  has 
started  out  to  make  1910  the  greatest 
year  in  the  history  of  the  company. 


The  Old  and  Tried  Glens  Falls 

Just  glance  at  these  totals :  assets 
$5,105,506,  net  surplus  $2,433,826,  or 
more  than  eleven  times  the  capital. 

The  Clens  Falls  is  "old,"  this  being 
its  60th  annual  statement.  The  com- 
pany has  been  "tried,"  having  passed 
through  the  fiery  furnace  of  many  con- 
flagrations. 

Now  its  assets  are  larger  than  ever, 
having  passed  the  five-million  total. 
Being  a  solid  and  conservative  com- 
pany, it  has  the  confidence  of  the  best 
classes  of  property-owners.  And  so  it 
grows  and  has  a  moderate  loss  ratio, 
and  strengthens  itself  against  any  pos- 
sible day  of  trouble. 

In  January,  1873,  soon  after  this 
journal  was  started,  the  Glens  Falls 
had  only  $527,210  assets  and  $57,677  net 
surplus.  .  In  these  years  the  assets  have 
increased  ten-fold  and  the  net  surplus 
has  increased  nearly  forty-five  fold. 

In  this  Coast  field  the  Glens  Falls  has 
been  long  and  successfully  represented 
by  Edward  E.  Potter. 


Will  Life  Men  Answer  ? 

What  is  the  safe  proportio7i  oj  the 
policyholders'  surplus  to  the  admitted 
assets  of  a  life  insurance  company  ? 

Wliat  is  the  unsafe  proportion  ? 


Marine. — It  is  probable  that  a  New 
York  law  will  permit  fire  companies  to 
write  marine  and  sprinkler  leakage 
policies. 


Coast  Department  Figures 

The  Germania  Fire  of  New  York 
wrote  $221,010  premiums  in  this  Coast 
field.  This  is  an  increase  of  nearly 
$37,000.  The  losses  incurred  were  $76,- 
832  or  34.8  percent. 

The  Royal  Exchange  wrote  $117,645 
premiums  in  this  field  with  $46,322 
losses  incurred.  This  is  a  loss  ratio  of 
39.3  percent.  Premiums  gained  about 
$15,500. 

The  Prussian  National  wrote  $162,816 
in  the  Pacific  West.  This  is  a  gain  of 
nearly  $13,000.  Losses  incurred  were 
43  percent  of  the  premiums. 

The  Washington  Fire  wrote  $285,992 
premiums  last  year  in  the  Pacific  West, 
a  gain  of  $82,000.  Losses  incurred 
were  56.4  percent. 

The  Empire  City  Fire  wrote  $60,019 
premiums  last  year  in  this  field,  a  gain 
of    $54,000.       Losses    incurred    were 

$5,937. 

The  Imperial  Fire  of  Denver  wrote 
$92,054  premiums  with  29  percent  losses 
incurred.  The  Colorado  premiums  of 
the  company  were  over  $56,000  with 
$10,897  losses  incurred. 

The  Home  of  Utah  wrote  $79,969 
premiums  on  the  Coast  with  a  loss  ratio 
incurred  of  49  percent,  to  "premiums 
earned"  as  reported  to  the  Coast  Re- 
view. The  Utah  premiums  were  $39,784 
with  $15,396  losses  incurred. 

(oast  Review  Extra,  February  -1 

The  Milwaukee  Mechanics  wrote 
$163,967  premiums  on  the  Coast,  a  gain 
of  $18,674;  losses  incurred  were  $58,- 
866,  or  35.9  percent.  Losses  paid  have 
not  been  reported  to  us. 

The  Union  of  Philadelphia  wrote 
$55,757  premiums  in  this  field,  with 
$16,628  losses  incurred,  or  29.7  percent. 

The  Scottish  Union  &  National  and 
the  State  Fire  wrote  $150,221  premiums 
in  California  last  year,  with  $63,444 
losses  paid,  a  loss  ratio  of  45.5. 
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TIk'  Northwestern  National  wrote 
$2:i»>.r)42  |)rc'miunis  on  the  Coast,  with 
$SM,Sn4  losses  incurred  or  35.4. 

Jshrdto  ll.iaiHhirthf  I'ttrijir  Siiicti/ 
S.  H.  Wolfe,  an  expert  examiner  of 
insurance  companies,  has  been  a.sked  to 
examine  the  Pacific  Surety  Company, 
by  President  Lloyd.  The  company  is 
enterinj?  other  states.  It  now  occupies 
all  the  .seventh  floor  of  the  First  Na- 
tional Bank  building,  San  Franci.sco, 
together  with  the  Western  Casualty. 

Commissions  To  Be  Limited  to    15    Per 
Cent  by  Law 

A  bill  has  been  framed  which  limits 
fire  insurance  commissions  to  15  percent 
of  the  premiums.  It  will  be  submitted 
to  the  legislature  of  Minnesota.  This 
bears  out  the  prediction  of  this  journal, 
to-wit:  that  the  local  agents'  support 
of  state  rate-making  laws  would  be 
"rewarded"  by  laws  fixing  commissions 
as  well  as  rates 


j:ool./.(-f/trr    Hfcrirfd    $l'i   (i    Week 

The  bookkeeper  of  the  Cambridge 
(Harvard),  Mass.,  bank  received  $12  a 
week  salary  and  held  a  position  of  great 
trust.  One  wonders  how,  with  such  a 
magnificent  income,  he  could  have  been 
tempted.  But  he  was  tempted,  and  he 
began  taking  small  sums  and  charging 
them  up  to  depositors'  accounts.  Now 
the  total  of  his  defalcation  is  $144,000 
and  the  bank  is  "busted." 

We  have  warned  surety  companies 
ag:ainst  bonding  low  salaried  men  in 
positions  of  trust. 


.V«   Frhrnai'i/  Mccthuf 

Secretary  Thompson  of  the  Life  Un- 
derwriters Association  of  San  Francisco 
issues  a  "newspaper"  instead  of  calling 
a  meeting  of  the  "brain-workers"  in 
February.  The  new  "push"  have  "just 
about  gotten  their  collective  breath 
after  that  roaring  annual  meeting"  in 
January.    Why  publish  a  "newspaper"? 


Are  the  brain-woi-kers  too  poor  to  sub- 
scribe for  one?  And  what's  the  matter 
with  the  free  Life  Insurance  News? 
How  long  will  the  association  lai-t?  We 
have  been  told  that  it  was  dying  six 
months  ago. 


California  Life  Business 

An  incomplete  table  is  printed  in  this 
issue  Several  companies  have  not  yet 
filed  figures.  See  March  1909  Coast 
Review  for  comparisons. 


New  Offices 


General  Agent  Ankeleof  the  Interna- 
tional Fire  has  very  fine  oflRces  at  237 
Sansome  street,  San  Francisco.  Two 
large  steel  vaults  will  preserve  the  rec- 
ords of  the  business  in  California,  Wash- 
ington, Idaho  and  Alaska. 

Dickson  &  Thieme  have  moved  to  the 
second  floor  of  the  Security  building, 
taking  the  west  half.  They  now  have 
light  and  roomy  quarters,  making  one 
of  the  handsomest  oflRces  in  the  city. 
This  general  agency  is  writing  an  in- 
creased amount  of  business. 

Removal. — W.  Loaiza  &  Co.,  now  at 
230  Halleck  street,  will  be  in  their  new 
oflRces,  502,  503,  504,  505  Pacific  Postal 
Telegraph  Building,  22  Battery  street, 
corner  of  Market,  by  March  1. 


Bonding  companies  get  some  novel 
applications.  One  of  them  the  other 
day  had  a  customer  who  wanted  to  bond 
a  chauffeur,  guaranteeing  that  he 
would  not  use  the  machine  when  not 
authorized. 


On  page  71  W.  S.  Hurst,  adjuster  of 
fire  loss  claims  of  all  kinds,  who  has  an 
oflRce  in  the  Tajo  bldg.,  Los  Angeles,  an- 
nounces his  specialties  as  building,  ma- 
chinery and  lumber  losses. 

International  Fire  statement  on  page 
69. 

Impaired.— Columbus  (0.)  Casualty 
Co. 

Glens  Falls  statement  on  page  72. 
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California  Miscellaneous  Figures 

In  this  issue  we  print  figures  filed 
witii  tiie  California  department  at  the 
time  of  going  to  press.  See  March 
1909  Coast  Review  for  comparisons. 


Bankers  Life  of  Des  Moines 

Increase  in  insurance  in  force  in  1909 
was  $42,302,000.  Increase  of  securi- 
ties with  state  insurance  departments, 
$1,595,995.  Increase  in  assets,  $1,672,- 
444.  Increase  in  guaranty  fund,  $750,- 
656.  Increase  in  reserve  fund,  $839,195. 

New  insurance  written  in  1909  ex- 
ceeded $60,000,000,  which  is  $6,000,000 
more  than  in  1908.  Assuming  an  aver- 
age of  $2,000  per  policy,  more  than  a 
hundred  new  policies  every  business 
day  was  the  remarkable  record  last 
year.  The  insurance  in  force  is  now 
$410,000,000,  carried  by  upwards  of 
150,000  men  in  twenty-seven  states. 

The  admitted  assets  are  $13,579,803, 
of  which  total  no  le.ss  than  $12,041,453 
is  in  first  mortgage  loans  on  real  estate. 
The  cash  in  banks  and  treasury  amounts 
to  $573,735.  The  gross  assets  are  $15,- 
338,924,  but  in  determining  the  ad- 
mitted assets,  the  guarantee  notes  not 
yet  due,  amounting  to  $1,759,120,  are 
deducted,  leaving  the  total  admitted 
and  immediately  realizable  assets  more 
than  13^  millions. 

The  death  rate  remained  about  the 
same  as  last  year,  close  to  seven  in  each 
1,000  members.  The  cost  to  members 
was  less  than  in  1908.  To  members  ad- 
mitted at  the  age  of  35  the  cost  of  in- 
surance for  the  year  was  $9.10  for  each 
$1,000  carried. 

We  compile  these  facts  from  the 
thirtieth  annual  report  of  the  Bankers 
Life  Association  of  Des  Moines.  It  is  a 
very  remarkable  showing  of  strength 
and  prosperity.  It  is  evident  that  the 
membership  is  very  carefully  selected 
and  is  of  a  high  class  of  risks. 
The  society  has  never  closed  a  year 
without  an  increase  of  membership. 
Since  organized  it  has  paid  to  the  bene- 
ficiaries of  deceased  members  more 
than  $20,700,000. 


First  Gathering  of  the  Office  Men  of 
the  Fire  Insurance  Companies  of  San 
Francisco 

i'I!(k;kammk 

Ol'KNI.NC    .Xlil'KKs: 

Toastiiiastt-r.  Il.'iir.v  s.  I)iiiiii 

SEI.K<  TKiN    ))V  QlAHTHTTK— 

Mr.  W.  H.  Wiilkiiisliaw,  Mr.  I'.  A.  Normand 
>ir.  W.  M.  ('oubroiiKli.  Mi-.  \V.  1'.  Keeiie 

Ai)i)i{i:ss— 

Mr.  (icitild  !•'.  CoKKili 

CHINKSK  ("H.Ut.MTKH   STIDV— 

Mr.  OwiMi  T.  Williaiiis, assisted  liy  Mr.  It.O.  Davi<l>-r,ii 
Kr.ADi.NCi— 

Mr.  Frci)  I).  I'.usli 
Sung— 

Mr.  W.  II.  Walkiiisliiiw 

(  AHTOONS— 

Mr.  1".  M.  (idoilricli 
,'-;oxr; — Worilsaml  Music  by  Mr.  <;.  .\.   ^'(l<•uln, 
•Mr.  N.  K.  Hnuich 

COSTEH   SKKTCH— 

Mr.  I„  S.  Readiiif? 

.SF.I.KCTION    liV   Ql  .VlirKTTK- 
Mr.  Tom  Huniphreys 
< 'hnnis  by  Everybody 

The  fire  office  clerks  have  undertaken  a  social  organi- 
zation, with  at  least  one  meeting  during  the  year.  The 
first  meeting  was  at  a  dmner  at  the  Hotel  Argonout 
on  the  evening  of  February  19.  It  was  a  satisfactory 
success.  The  boys  were  asked  to  smg  the  choruses, 
which  they  did,  with  much  ginger  too. 

There  are  possibilities  of  good  in  such  an  organiza- 
tion— especially,  good  examples.  It  is  good  for  the 
office  men  to  know  each  other,  and  be  kind  and 
mutually  helpful;  and  to  look  forward  to  so  creditable 
an  entertainment  once  a  year. 

They  were  a  fine-looking  body  of  men,  and  it 
would  not  have  required  a  clairvoyant  vision  to  pick 
out  a  number  who  may  be  future  field  men  and  man- 
agers. 

Henry  S.  Dunn,  chairman;  Wm.  S.  Wells,  secre- 
tary; George  F  Alberti,  treasurer.  Arrangements — 
Wm.  C.  Hackmeir,  James  S.  Evans,  Henry  S. 
Dunn.  Entertainment  —  N.  E.  Branch,  Fred  D. 
Bush,  J.  J.  Hammond.  Finance  —  George  F. 
Alberti,  Harry  F.  Vanderlip,  Wm.  S.  Wells.  Re- 
ception—  J.  Henry  Wolbold,  Geo.  L.  Fren-jh, 
Harry  F.  Chase. 

Menu. — Toke  Point  on  the  Half  Shell,  Olives, 
Salted  Almonds,  Celery,  Cream  of  Asparagus  aux 
Croutons,  Sauterne,  Filet  of  Striped  Bass  au  Vin 
Blanc,  Potatoes  Julienne,  Filet  Mignon  Bernaise, 
String  Beans,  Roman  Punch,  Medoc,  Roast  Stuffed 
Chicken,  Brussels  Sprouts,  Waldorf  Salad,  Neapoli- 
an  Ice  Cream,  Assorted  Cakes,  Sierra  Cheese, 
Toasted  Bent's  Crackers,  Coffee. 
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Offices,  and  Tht-ir  ClerkH  Who  Were  Prenent 
Aetna. —  Chalmers,  C  Culver,    N.  V.,  Durbrow, 

F..  Henderson,  W.  A  ,  Muir,  A.  R.,    Stride,  J.  N., 

White,  C.  C. 

American    Central. —  Dinsmore,  H.  M.,  Ganzer, 

C,  Herzer,    W.,    Johnsston.   T.  M.,    Lemire,  J.  N., 

Liebling,  S.,  McMurray,  W.  J.,  Schultz,  F. 

American    of  Newark.  —  Pagon,  B. ,  Stanbridge, 

C.  H. 

Associated     Underwriters.  Dieckmann,   J.    F., 

Hollowell,  S.,  Jr.,  Hunt,  H.  F.,  Vincent,  F.  C, 
Wood,  H.  M. 

Atlas. —  Alberti,  C.  F.,  Alberti,  F.  J.,  Gleason, 
F.  P.,  Locks.  H..  McCallan,  C.  W. 

Edward   Brown    &   Sons. —  Bush,  F.  D.,  Davies, 

A.  P  ,  McMasters,  C,   Watson,  W.  N. 
Caledonian.  —  Hampton,  C.  R.,  Jardine,  C.   R., 

Larsen,  L.,  Pettis,  G.  F. 

California.  —  Coleman,  C.  C,  Goodrich,  F.  M., 
Hall,  C.  R.,  Hall.  W.  H.,  Jr.,  Henion,  A.,  Hogan, 
H.  W.,    Oliver,  E.  v.,    Sheldon.    W.  S.,    Wilson, 

j   A. 

Commercial  Union — Arnold,  W.  I.,  Baer,  A.  E., 
Peterson,  F.  C,  Troy,  M.  J. 

Concordia.  —  Imhaus,  A.  C,  Johnson,  E.  H., 
Ramsay,  H.  C,  West,  F. 

Connecticut.  —  Bergman,  E.  A.,  Berry,  G.  P., 
Dick,  T.,  Dutreaux,  C.  J  .   Martindale,  H.,   Nichols, 

B.  C,  Vaderlip.  H.  F. 
Continental. —  Nason,  H.  W. 

Dixie.— Askins,  S.,  Jr.,  Robertson,  W.  M.,  Wal- 
bey,  R.  W.,  Williams,  J.  A. 
Fire  Association. —  Barsotti.  C. 
Fireman's  Fund.  —   Brown,  F.  A.,  Delmater,  R. 

C.  Fletcher.  T.  W.,  Selby.  B. 

Firemens  of  New  Jersey.  —  Anderson,  J.  H., 
Partridge.  N.  E. 

Franklin.  —  Fish,  C.  S.,  Hutchinson,  W.  E., 
Waggaman,  J.  L.  M. 

Glens  Falls. — Faver,  N.  L. 

Hanover. — Roy.  R.,  Sessions.  V.  P. 

Hartford.  —  Barrett,  EAw.  P..  Crawford,  C.  J., 
Fitzgerald,  E.  J.,  Kennisen,  F.  M.,  Whitney,  J.  P., 
Walbold,  J.  H. 

C.  A.  Henry.  —  Branch,  N.  M.,  Homer.  F.  T., 
Madden,  R.  L.,  Maris,  W.,  Mar<;h,  R.  T.,  Mersina, 
C.  J..  Morton,  C.  L.,  Mulh,  W.  G.,  Murray.  F.  E., 
Nyblom,  A.  M.,  Pearce.  E.  R.,  Selaya,  F.  F.. 
Shallenberger.  E.,  Sutro,  A. 

Home  of  New  York. — Normand,  P.  A.,  Sheahan, 

E.  A. 

Insurance  Co.  of  North  America.  Smith,  H.  1., 
Davis,  C.  E.,  Bruighurst,  H.  T. 

Law  Union  &  Rock.  Hearn,  E.  W.,  Nelson, 
N.  I. 

Liverpool  &  London  &  Globe.  Cunnison,  J.  E., 
Hoyt,  O.  F.,  Jones,  C.  J.,  Louis,  S.,  Lowe,  S,  W., 
Palmer,  C.  F.,  Peck,  F.  J.,  Walkinshaw,  W.  H. 


London  &  Lancashire. —  Beedv,  J.  C,  Hiesberg, 
R.  M.  P.,  Marchand,  F.  E..  O'Neil  W.  R.,  Per- 
kins. S.  H.,  Richmond,  G.  F.,  Velpe,  F.  D.,  War- 
ren, C.  E.,  White.  W.  H..  Wise.  C.  M..  Salkeld, 
R.,  Swain,  H.  C. 

London  Assurance.—  Dodd,  P.  J  ,  Dunn,  H.  S., 
Goggin.  C.  E..  Hackett,  H.  R.,  Hackctt.  W.  H., 
Hosmer.  F.  W.,  Hudner,  J.  B.,  Keene,  W.  F., 
Moellering,  N.  J.,  Moore,  W.  E..  Ott.  R.  F.,Oxley, 
C.  E.,  Roth.  C.  J..  Stomby.  W.  H. 

McNear  &  Wayman.—  Billster,  C,  Caine,  E.  F., 
Folliard,  D.  J.,  French,  C.  I.,  Harris,  H.  A.,  Lord, 
P.  A.,  Morton,  C.  N.,  Newbault,  R.,  Schroeder, 
H    R.,  Shields,  A.  W. 

Michigan  Commercial. — Buswell,  H.  C  R. 

New  York  Underwriters.  Anderson,  A.  C, 
Benkie,  C.  P.,  Craig,  A.,  Elster.  M.  H..  Mann, 
R.  H.,  McBoyle.  J..  Trowbridge.  S. 

New  Zealand. — Fisk,  C.  W.,  Hackmeier,  W.  C, 
Oehlmann.  R.  E..  Rankin.  L.  W.,   Unsinn,  J.  R. 

North  British  &  Mercantile. — Hull,  J.,  Shearman, 
B.  R.,  Ward,  C.  N. 

Norwich  Union. — Daniels,  A.  W. 

Pennsylvannia.  —  Halsey,  E.  A.,  Hougard,  A. 
H.,  Ranson,  W.  P.,  Thompson,  H.  L. 

Phoenix  Assurance.  —  Caswell,  R.  H.,  English, 
M..  Menne,  W.  F.,  Paulson,  C.  A.,  Ryan,  J.  H., 
Wilson,  C.  J. 

Providence  -  Washington.  —  Alverson,  H.  L., 
Louis,  F. 

Royal.— Bishop,  W.,  Cerkel,  J.  D.,  Chase,  N. 
F.,  Countryman,  K.  L.,  Crowell,  F.  M.,  Farr,  F.  H., 
Ramsden,  P.  S.  W.,  Randol,  S.  L.,  Richter,  W. 
H.,  Ruthe,C.  A.,  Sewell,  E.  W. 

Scottish  Union  &  National. — Berger,  J.  A. 

Shawnee. — Stone,  F.  F. 

Sovereign. — Stovel.   H.  R. 

Springfield.  —  Chase,  L.  R..  House,  A.  L., 
Mack,  T.  A.,  Owens,  C,  Scharousky,  H.  A., 
Straub.  E.  S.,  Wells,  W.  S.,  Williams,  C.  T. 

George  H.  Tyson. — Carlson,  W.,  Hughes,  J.  H., 
Jepsen,  C.  A.,  Jones,  R.  J.,  Owens,  M.  G.,  Raen- 
bold,  A.,    Trowbridge,  C.  C. 

Union  Assurance.  —  Evans,  Jas.  S.,  Goodman, 
M.  A.,  Medcraft,  M.  C,  Porter,  E.  B. 

Westchester. —  Albertson,  E.  E.,  Brown,  C.  A., 
Coulbrough,  W.  H.,  Reading,  L.  S.,  Yocum,C.  A. 

Western.  —  Abbett,  A.  W.,  Davidson,  R.  O.. 
McArdle,  L.  P.,  Stewart,   Neil. 


Paul  Morton  will  stay  with  the  Equit- 
able. 

We  are  indebted  to  Christensen  & 
Goodwin  for  some  interesting-  recent 
newspaper  clippings. 

^tna  Life  statements  on  page  73. 
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Field  Men's  Notes 

W.  B.  Honeymann,  Jr.,  is  no  longer  on  the  New 
Zealand's  staff. 

A.  H.  Jackson  and  Leigh  H.  Robins  are  not  now 
with  the  American  of  Newark. 

B.  A.  Sifford  of  Portland,  Or.,  has  been  added 
to  the  field  force  of  the  California. 

R.  V.  Miller  has  been  appointed  special  agent  of 
the  Atlas,  with  headquarters  in  Spokane. 

H.  C.  Davis  is  not  now  with  the  Northwestern 
National,  he  having  engaged  with  E.  E.  Potter. 

William  S.  Dennis  has  been  added  to  the  Hartford 
Fire's  staff,  with  headquarters  in  San  Francisco. 

J.  R.  Kenna  has  been  appointed  special  agent  by 
C.  A.  Henry  &  Co.,  with  headquarters  in  San  Fran- 
cisco. 

A.  A.  Allen  is  not  now  with  E.  E.  Potter's  gen- 
eral agency.  W.  W.  Silvester  and  R.  A.  Ketner 
are  not  now  with  the  agency. 

T.  J.  Tiedemann's  field  staff  is  now  as  follows: 
Henry  C.  R.  Buswell,  Walter  H.  Young,  F.  E. 
Atkins.      Neil  Stewart  is  not  with  the  agency. 

Chas.  A.  Langley  and  Fred  Cusheon  of  San  Fran- 
cisco and  A.  A.  Allen  of  Los  Angeles  have  been 
appointed  special  agents  by  Dickson  &  Thieme. 

A.  G.  Ridling,  for  many  years  past  a  special  agent 
with  headquarters  in  San  Francisco  has  removed  to 
Portland,  Or.,  where  he  will  represent  the  Firemen's 
of  Newark. 

Joseph  J.  Ashby  is  now  special  for  the  Bertheau- 
Watson  Co.  at  Los  Angeles.  Alexander  Duncan's 
headquarters  are  now  San  Francisco.  Chas.  A. 
Langley  is  not  connected  with  the  agency. 

W.  A.  Eraser  ("Billy,"  as  he  is  best  known)  has 
assumed  the  secretary-ship  of  the  Pioneers  Fire  Ins. 
Co.  of  Brandon,  Manitoba.  Mr.  Eraser  has  had 
years  of  experience  as  a  special  agent  and  adjuster,  and 
his  many  friends  are  sure  that  he  will  succeed  in  in- 
creasing the  business  of  the  Pioneers  Fire. 

A.  J.  Bascomb,  special  agent  for  the  German 
American,  tried  to  commit  suicide  at  Kelseyville,  Cal., 
February  23.  He  shot  himself  in  the  temple,  and 
will  die.  B.  is  about  25  years   old,  and  bears   an 

excellent  reputation.      He  had  been  arrested  but  was 
exonerated  by  the  court. 

F.  E.  Atkins,  during  his  recent  visit  to  San  Fran- 
cisco, was  royally  entertained  by  his  friends  of  the 
Olympic  Club.  Mr.  Atkins  is  an  athlete  of  some 
note  and  was  a  regular  visitor  in  the  gymnasium  of 
this  famous  athletic  club  in  the  days  before  the  fire. 
At  the  dinner  given  him  many  friends  were  present 
and  there  were  some  very  agreeable  features. 


Geo.  C.  Main,  adjuster  of  fire  losses,  has  opened 
an  office  in  Seattle  as  an  independent  adjuster.  He 
has  been  associated  for  nearly  twenty  years  with  tKe 
Western  department  of  the  Ins.  Co.  North  America 
and  Philadelphia  Underwriters.  For  the  last  fifteen 
years  he  has  been  state  agent  and  adjuster  in  Minne- 
sota and  the  Dakatos.  He  refers  to  a  number  of  the 
best  known  underwriters  in  the  West  with  whom  he 
is  acquainted. 


New  Mexico 

Bankers  Reserve  Life  of  Omaha  —  Certificate  re- 
voked. 

New  Mexico  National  Life  of  Roswell  authorized 
to  sell  stock.  Promotion  expense  will  be  about  30 
percent. 

Joseph  Cline  —  Warned  against  as  soliciting  live 
stock  ins.  in  name  of  London  Lloyds.  Warrant  out 
for  his  arrest.      He  takes  money  but  delivers  no  policy. 

Order  of  Owls — Warning  against.  The  secretary 
conducts  for  his  own  benefit  a  death  benefit  fund. 
Recently  a  claimant  received  only  $20  on  a  certificate 
promising  "not  more  than  $1,000.' 

There  are  no  fire  mutuals  or  lloyds  in  New  Mexico. 

The  foregoing  is  made  up  from  Ins.  Supt.  Jacob 
Chavez's  No.  6  bulletin. 


Acknowledged 


Problems  Arising  from  Conflicting  State  Laws  ar.d 
Departmental  Rulings  Relating  to  Life  Insurance.  By 
L.  G.  Fouse. 

Are  you  Properly  Insured  ?  A  Pertinent  Question. 
By  Paul  von  Szeliski  of  Szeliski  &  McLean,  Toronto, 
Canada.  A  valuable  pamphlet  of  forty  pages,  treat- 
ing mainly  of  fire  insurance,  consequential  loss,  etc. 
"The  business  of  insurance,  once  looked  upon  as  a 
suitable  side  line,  has  become  one  of  the  most  intricate 
and  important  branches  of  commercial  life." 


Scottish  Union — U.  S.  branch  statement:  $4,848- 
132  assets,  $2,682,196  surplus.  This  is  good  secur- 
ity for  the  policyholders. 


The  Hartford  Fire  Insurance  Company  is  inaugurat 
ing  a  department  to  insure,  mail  and  express  packages 
for  department  and  other  stores.  Under  the  govern- 
ment mail  regulations  only  a  small  recovery  can  be 
had  for  a  package  lost  in  the  mails,  and  even  then  the 
package  must  carry  first-class  postage  rates.  Under 
the  Hartford's  plan  the  local  agent  will  sell  the  store- 
keeper a  book  of  tickets,  and  one  may  be  issued  for 
each  package  sent  out,  whether  by  mail  or  special 
carrier.  The  cost  of  such  insurance  will  range  from  a 
quarter  of  a  cent  up,  according  to  the  value  of  the 
package. 
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— Younj?  man  wants  a  position  as  spec- 
ial agent.  See  page  69. 
—N.  B. -The  Franklin  now  under  the 
control  of  John  A.  Kelly  of  New  York 
is  not  the  old  p'ranklin  Fire  of  Phila- 
(leir'hia.  It  is  a  Washington,  D.  C. 
Franklin. 

—  Hawaii.  — Hilo  is  to  have  a  new  trust 
company,  the  F'irst  Trust  Co.  of  Hilo. 
The  manager  will  be  Zeno  K.  Myers, 
formerly  a  San  Francisco  insurance 
man.  at  pre.sent  the  secretary  of  the 
Hawaiian  Tru.st  Co.  Mr.  Myers  will 
move  from  Honolulu  to  Hilo,  and  will 
resign  the  presidency  of  the  Honolulu 
Stock  and  Bond  Exchange  and  other 
official  positions. 

—The  California  insurance  department 
is  in  a  state  of  unrest,  pending  the  re- 
tirement of  Mr.  Wolf  and  the  appoint- 
ment and  installation  of  his  successor. 
The  stars  point  to  H.  J.  Goudge  of  Los 
Angeles  as  the  lucky  man,  but  Walter 
Parker  of  the  same  city  is  also  men- 
tioned. L.  B.  Edwards  and  A.  D.  Cutler 
are  also  mentioned.  The  governor  no 
doubt  has  his  eye  on  some  able  and 
practical  man  who  has  no  entangling 
alliances. 

— Brokers.  — The  Exchange  employed 
an  attorney,  who  tried  a  case  before  a 
police  justice,  got  a  dismissal,  and  then 
collected  his  fee  "for  finally  settling 
the  question"  of  liability.  Brokers 
will  henceforth  not  be  liable  for  a 
license  tax  in  San  Francisco.  But  alas  ! 
soon  thereafter  Hugh  Craig,  a  broker 
and  a  member  of  the  Exchange,  was  ar- 
rested for  failure  to  pay  the  regulation 
license  fee.  Being  distrustful  of  the 
lawyer  tribe,  Craig  paid  his  fine  and 
fee,  and  departed  in  wrath.  The  Ex- 
change should  have  employed  a  lawyer 
in  the  first  place  and  carried  the  mat- 
ter to  the  court  of  last  resort.  It  is  not 
probable  that  an  insurance  broker  is 
any  more  liable  to  a  special  license  than 
any  other  salesman.  The  joke  is  on 
Craig. 


— We  do  not  undertake  to  correct  ad- 
vertisements for  the  curr'^nt  number 
after  the  1st  of  the  month. 

— Casualty.— Wm.  J.  Gardner,  formerly 
of  San  Franci.sco,  has  been  elected  .sec- 
ond vice  president  of  the  Commercial 
Casualty  of  Newark. 

-  Oakland.  Cal.-The  Oakland  Bank  of 
Savings  writes  us  that  it  is  not  accept- 
ing the  policies  of  the  Northwestern 
Mutual  Fire  A.ssociation. 

—  General  Agent  Tyson  now  knows 
what  a  smoke  damage  can  amount  to, 
for  recently  a  fire  occurred  in  the  ba.se- 
ment  of  his  dwelling-house  during  the 
ab.sence  of  the  family.  The  whole 
winter  supply  of  wood  was  burned  by 
an  accidental  electric  fire,  and  the 
dense  and  oily  smoke  penetrated  the 
whole  house,  through  furnace  heating 
pipes  and  hall-ways.  The  damage, 
which  was  great,  is  being  determined 
by  an  independent  adjuster. 

— The  Coast  premiums  of  the  North 
British  were  $684,117  last  year.  This  is 
a  gain  of  $48,733.  The  ratio  of  losses 
incurred  to  premiums  received  was  35.5 
percent.  Premiums  in  Washington 
were  $110,221,  with  47  percent  losses; 
in  Oregon  $37,705  premiums,  with  50 
percent  losses.  In  Idaho,  Montana, 
Utah  and  Hawaii,  losses  were  excep- 
tionally light.  W.  S.  Berdan  repre- 
sents the  company  as  general  agent  for 
this  field. 

—Marine.  -In  U.  S.  C.  C.  at  San  Fran- 
cisco judgment  of  $15,000  against  Mar- 
itime of  London,  which  insured  s.  s.  M. 
S.  Dollar,  captured  and  sold  as  a  prize 
by  the  Japanese  while  it  carried  contro- 
band'  cargo.  Insurer  refused  to  pay. 
because  ship  carried  false  papers  clear- 
ing her  for  Maji,  Japan,  instead  Vladi- 
vostock,  Siberia,  where  it  was  stipu- 
lated .she  should  attempt  to  run  the 
blockade.  Court  held  that  in  consenting 
to  blockade  clause  it  consented  to  the 
adaption  of  any  means  of  disguise 
deemed  necessary  for  the  vessel's  pur- 
pose. 


The    Coast    Review 


265 


—Marine.-  On  pa^e  215  we  print  a  de- 
cision by  the  Washinprton  supreme 
court,  in  a  ca!?e  where  coasting  ship  was 
lost  outside  of  U.  S.  Territory. 

— Fire.— Store  of  Walter  L.  Tooze  at 
Falls  City,  Or.,  caught  fire  in  the  rear 
part  and  was  destroyed.  Press  dis- 
patch says  incendiarism  suspected. 

--The  new  offices  of  the  Washington 
Fire  Insurance  Co.  in  San  Francisco 
are  at  524-526  Sacramento  St.,  where 
Manager  E.  G.  Doerfltr  takes  care  of 
the  state  of  California. 

— Franklin  Fire.~E.  P.  Luce,  special 
gent  for  New  Yoik,  has  been  ap 
pointed  to  succeed  E.  T.  Cresson,  re- 
signed, who  had  been  secretary  since 
1872. 

— The  American  Surety  Co.  deserves 
the  thanks  of  the  surety  insurance  fra- 
ternity for  successfully  testing  the 
Nebraska  rate-making  and  the  Ten- 
nessee premium  ta^  laws.  The  com 
pany  fought  these  laws  without  any  co- 
operation or  assistance  from  other  sur- 
ety companies. 

—Accident. —The  United  States  Fidel- 
ity &  Guaranty,  through  an  amend- 
ment to  its  charter,  seeks  to  be  em- 
powered "to  make  insurance  against 
accidents  of  any  nature  or  description 
and  to  make  insurance  against  liability 
for  negligence  and  torts  of  any  nature 
or  description." 

— A  grey-haired  man  in  London  was 
employed  as  a  clerk,  last  July  in  Lon- 
don, by  the  British  Crown  Assurance 
Corporation,  and  subsequently  he  was 
appointed  cashier  at  a  salary  of  $450  a 
year.  So  large  a  salary  made  the  old 
man  giddy  with  prosperity.  He  cashed 
checks  amounting  to  $150,  and  the 
sight  of  so  much  money  made  him  ill. 
Going  home  as  usual,  he  strayed  into  a 
jewelry  shop  and  bought  a  wedding 
ring.  Next  day  the  $1.50  a  day  cashier 
did  not  show  up.  Arrest ;  release  on 
P"obation  ;  court  criticises  "a  company 
like  yours"  for  "giving  such  a  small 
salary." 


-Liability.— On  page  216  we  print  an 
elevator  decision  referred  to  in  our 
"chips"  last  month. 

—Life.— A  decision  in  our  Legal  De- 
partment on  page  217  deals  with  fal.se 
representations  and  thenece.ssity  of  re- 
storing premiums  when  cancelling 
policy. 

— You  will  be  surprised  to  learn  that 
Cincinnati  is  the  center  for  tuberculosis 
in  this  country.  The  foggy,  mia.smatic 
valleys  of  the  Ohio  favor  consumption 
and  kill  consumptives.  You  may  be  in- 
terested in  Dr.  Wroth's  article  on  page 
224. 

— Los  Angeles. — The  proposed  fire  com- 
pany is  making  a  capital  showing,  and 
hopes  to  stop  the  drain  of  "vast  sums 
for  premiums  sent  almost  entirely  to 
other  states  and  foreign  countries."  It 
is  hinted  that  when  organized  it  may 
take  over  the  control  of  a  company  al- 
ready organized  and  move  its  head- 
quarters to  Los  Angeles.  Spokane, 
Denver,  Seattle,  Phoenix,  please  take 
notice. 

— San  Francisco.  —  Property-owners  in 
the  Mission  mercantile  district  —  all 
wood  —  are  urging  a  boycott  against 
Board  companies  and  general  "sup- 
port" of  non-board  "independent  of 
the  trust"  companies  which  are  cutting 
rates  "25  to  40  percent."  Boycotts  are 
two-edged  swords.  If  board  companies 
should  refuse  to  write  on  risks  con- 
jointly with  non-board  companies  the 
Mission  merchants  would  go  practically 
without  insurance.  Board  rates  in  that 
wooden  mercantile  frame- range  section 
of  the  city  are  not  excessive.  They 
are  based  on  the  fire-loss  experience  in 
similar  frame-range  districts  elsewhere 
with  similar  fire  protection.  Besides 
the  water  supply  of  San  Francisco  is 
not  increasing  but  consumption  is  in- 
creasing. Any  non-board  company 
"cutting  Mission  rates  40  percent"  does 
not  intend  to  pay  losses  in  full  —  and 
cannot,  if  it  writes  much  of  that  sort  of 
business. 
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—The  Nord  Deutsche  has  wholly  with- 
drawn from  the  Coast.  l)ecause  of  the 
California  law  requiring  f(»rei^n  marine 
companies  to  have  $200,000  deposit  in 
this  country.  The  company  therefore 
makes  no  report  to  the  insurance  depart- 
ment this  year. 

—With  biplanes  beating  automobiles 
next  yar,  specials  will  doubtless  .soon 
be  seen  making  their  trans-country 
trips  luxuriously  with  the  higher-ups. 
What  an  ideal  way  to  inspect  roofs, 
back-yards  and  alleys  I  Will  Fresno 
furnish  the  dirtiest  disclosures? 

—"Amortization."  Under  this  amend- 
ment, which  requires  all  domestic  in- 
surance companies  to  so  value  their 
bonds  as  to  bring  them  to  par  at  matur- 
ity, the  department  has  issued  two 
pamphlets  of  instructions,  and  expects 
that  tiie  annual  statement  shortly  to  be 
filed  will  include  valuations  of  bonds 
and  like  securities  based  upon  this  new 
and  scientific  rule.  It  is  a  little  diffi- 
cult to  understand,  however,  why  com- 
panies which  do  not,  as  it  were,  invest 
their  funds  permanently  .should  be  re- 
quired to  amortize  their  .securities. — 
Supt.  Hotchkiss,  N.  Y.  Insurance  De- 
partment. 

— Munich  Reinsurance  Company,  an- 
nual report  of  June  30,  1909,  yields 
these  totals:  income,  S68, 784,900,  net 
surplus  .$6,123,651,  assets  $42,137,642, 
including  $3,750,000  uncalled  capital. 
Capital  paid  in  is  to  be  increased  from 
$1,000,000  to  $1,250,000,  as  previously 
announced  in  this  magazine.  Prem- 
iums on  the  new  issue  will  amount  to 
$825,000,  which  will  be  added  to  the 
capital  reserve  fund,  making  it  $3,325,- 
OOO.  In  the  fire  department  the  prem- 
iums for  the  year  were  $21,431,065,  and 
marine  premiums  $8,192,725;  and  acci- 
dent premiums,  $5,449,825.  Grand 
total  of  premiums  exclusive  of  life  de- 
partment, .$35,073,615.  This  is  the 
largest  reinsurance  company  in  the 
world.  Its  fire-marine-accident  total 
premium  income  is  the  largest  in  the 
world.     C.  Thieme  is  general  manager. 


•  Moved.-  Andrew  Wilkie,  apprai.ser. 
has  moved  his  office  to  454  California 
street,  San  Francisco  bank  building. 

-Fake  Pencils.— Just  now  in  Coa.'^t 
towns  the  ink-pencil  faker  is  around, 
I'toking  for  fakees.  Easy-marks  will 
n.  b. 

—  Fire.  —  Nearly  three-f  ou  rths  of  Marys- 
ville,  Mont.,  weie  destroyed  by  fire 
F'ebruaiy  1.  Either  a  lighted  Itmp  or 
candle  stai  ted  the  fire.  Loss  possibly 
$35,000  with  light  in.'^urance.  Firemen 
and  apparatus  from  Helena  did  eflfect- 
ive  woi-k.  Twenty-five  looters  were 
put  in  jail.  Many  miners  helj)ed  them- 
selves to  liquors  in  the  burning  .saloons 
and  pandemonium  reigned  for  a  while. 

— A  Coincidence.—  Lincoln's  birthday, 
Feb.  12,  is  now  a  legal  holiday  in  Cali- 
fornia. The  day  was  generally  cele- 
brated this  year.  With  all  due  respect 
to  the  memory  of  the  martyred  presi- 
dent, it  would  seem  that  we  are  having 
too  many  holidays.  We  now  have  in 
California  and  in  some  other  states  as 
legal  holiday,  October  14,  the  day  Col- 
umbus discovered  Cat  Island.  This  was 
made  a  holiday  through  the  influence 
of  the  Knights  of  Columbus,  a  frater- 
nal insurance  organization  with  a  select 
membership  and  a  large  vote  at  the 
polls.  It  is  now  in  order  for  the 
Knights  of  Scandinavia  to  insist  on  a 
holiday  commemorating  the  discovery 
of  America  by  Lief  Eric  the  Bold,  son 
of  Eric  the  Red,  in  the  tenth  century. 
We  need  a  holiday  in  April,  and  it  is 
probable  that  Eric  landed  in  Rhode 
Island  and  fell  on  his  knees  and  then  on 
the  aborigines  some  time  in  that  month, 
for  it  is  related  of  him  and  his  band 
that  they  sowed  grain  and  planted  the 
seeds  of  fruit.  But  the  coincidence  we 
started  to  speak  of —and  probably  you 
never  saw  it  in  print  before— is  this: 
Lincoln  and  Washington  were  born  in 
the  same  month  and  on  the  same  num- 
bered day  of  the  month:  towit,  Feb- 
ruary 12.  When  the  calendar  was  af- 
ter Washington's  birth  corrected,  in 
the  eighteenth  century,  ten  days  were 
added  to  it. 
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OUR  SECOND  ADVERTISING  SECTION 

"With  Some  Miscellaneous  Reading 


Fire  Protection  Notes 

From  ('oast  Review  I<;.\lrii. 

On  what  seems  good  authority  it  is 
stated  that  Chief  O'Shaughnessy  of  the 
San  Francisco  fire  department  is  to  be 
summarily  removed  from  office.  There 
is  to  be  politics  in  the  fire  department. 
It  cannot  be  denied  that  the  removal  of 
a  good  man  like  O'Shaughnessy  and  the 
appointment  of  a  political  favorite  of 
the  labor-union  administration  will 
have  a  demoralizing  effect  on  the  entire 
department.  The  fire  commissioners 
have  been  removed. 

Seattle. — The  municipal  budget  for 
1910  carries  three  engines,  7  trucks  and 
hose  wagons,  one  auto  runabout,  2  motor 
cycles  with  extinguisher,  17,500  feet  of 
hose  and  12  hand  extinguishers.  The 
new  fire  boat  is  completed  and  will  be 
placed   in  service  soon,  when   the  old 


fire  boat  will  be  repaired.  The  inspec- 
tion bureau  estimates  the  population  at 
309,000  against  160,000  four  years  ago. 
Fii-e  engines  in  service  are  now  12  to  8 
in  1906.  This  is  not  keeping  up  with 
the  increase  in  population. 

The  new  fire  commission  of  San  Fran- 
cisco is  composed  as  follows  :  Joseph  L. 
Sullivan,  chairman,  formerly  a  team- 
ster and  connected  with  a  labor  union; 
John  Donohoe,  saloon-keeper;  Max 
Goldberg,  insurance  broker,  city  war- 
rant shaver  and  politician;  James  E. 
Dillon,  teamster  and  secretary  labor 
union.  To  the  victors  belong  the  spoils 
of  office.  The  fire  department  horse- 
shoers  and  harness  men  have  been 
"fired"  and  men  who  will  "co-operate 
with  the  new  administration"  have 
been  appointed  to  fill  the  places  thus 
made  vacant. 

The  Fidelity-Phenix  begins  writing 
business  on  March  1. 


FIRE  &  TORNADO  INSURANCE 

American  of  Newark 


Chartered  in    1S46 


Capital  Stock 

Liabilities 

Special    Reserve   Fund 

Net  Surplus 

Total   Assets 
Philemon  L..  Hoadley,  Pres't. 


SI, GOO. GOO. OO 

4. SSO. 271.48 

.3GG.OOO.GG 

2. n.'i.-. 0.^0.20 

$8,535,326.68 

C.  Weston  B    iley,  Sec'y. 


GORDON  &  HOADLEY.  Managers 

Pacific  Department 

San  Francisco,  California 
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QUEEN 

■  NhT  ASSETS,  (Julyi,  i909) 
NF/r  SURPLUS,     '' 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


Iipsurance  Conrppancj 

Of  America.   N.  Y. 


$8,097,633.39 
3,060,122.09 

GEO.  W.  BURCHELL 
Vice-President 


Net  Assets,  '.rn,;    $77,815,300 


Net  Surplus, 
i    Losses  paid, 


8,845,053 
201,026,173 


Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 
LIVERPOOL.  ENGLAND 

DEPARTMENT    OFFICES:       Boston,    New   York,    Philadelphia,    Chicago, 

Atlanta,    San    Francisco,    Montreal.      t3r  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 

LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.    KELLAM,    Branch   Secret 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  .i.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.    H.    Banks.    F.    J.    Perry.   J.  T.   O'Brien. 
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GENERAL    INSURANCE    NOTES    OF    PASSING    INTEREST 


It  is  said  that  the  membership  of  the 
Western  Union  would  be  largely  in- 
creased, in  the  belief  that  commissions 
are  to  be  regulated  by  the  legislatures, 
and  that  graded  commissions  will  soon 
be  abolished.  Thanks  to  the  activity 
of  the  organized  locals  in  urging  and 
supporting  rate  regulation  laws. 

Among  the  amendments  to  the  con- 
stitution of  the  state  of  Minnesota 
which  will  be  submitted  to  voters  at 
the  general  election  next  November  is 
one  authorizing  the  state  to  conduct  a 
hail  and  tornado  insurance  business. 

Congressman  Coudrey  of  St.  Louis 
goes  the  United  Ins.  Co.  one  better, 
with  the  National  Holding  Corporation 
of  America.  Being  a  congressman,  H. 
M.  knows  that  a  sucker  is  born  every 
minute. 

Wanted  !     Position  as 

Special  Agent 

by  a  young  man  of  30,  who    has    had 
four  years'  experience   as   local  agent 
in  tow^n  of  30,000.    Be^  of  references. 
Address    Box  85.  COAST  REVIEW 

THE 

International  pire 


INSURANCE    COMPANY             [ 

FOHT  ^V 

ORTII,  TkXAS 

Authorized  Capital. 

-      -      $500,000.00 

Authorized  Surplus 

500,000.00 

J.    H. 

ANKELE 

General  Agent 

for  Pacific  Coa^ 

237 

SAN  FRANCISCO 

.  Sansome  Street 

Calif. 

The  North  British  has  bought  the 
Railway  Passengers  A-ssurance  Co.  of 
England  and  will  continue  it  as  a  sep- 
arate organization. 

Geo.  E.  Kline,  western  manager  of 
the  Continental  and  Fidelity  Under- 
writers, has  been  elected  a  member  of 
the  Western  Union. 

The  Maryland  state  fire  marshal  has 
been  sued  for  .$250,000  alleged  damages 
by  a  corporation.  He  is  charged  with 
saying  that  it  had  arranged  its  gas  jet 
so  as  to  start  a  fire. 

National  Life  of  U.  S.  A.  reports  a 
large  increase  in  amount  in  force,  in 
January. 

J.  F.  Deatrick  of  Defiance,  Ohio,  now 
80  years  old,  completes  fifty  years  of 
representation  of  the  Home  of  New 
York  this  month,  and  in  March  will 
achieve  a  similar  record  with  the  Hart- 
ford. He  will  have  represented  the 
Phoenix  of  Connecticut  fifty  -  three 
years  in  May  and  the  Aetna  fifty-two 
years  in  October. 

The  Western  department  of  the  old 
North  America,  for  many  years  at 
Erie,  Pa.,  will  be  removed  to  Chicago 
on  May  1.  W.  M.  Johnson  will  then 
become  manager,  succeeding  J.  F. 
Downing,  who  is  83  years  old. 

Salt  Lake.  —  Insurance  on  school 
property  is  divided  among  twenty-eight 
local  agencies,  all  Board.  The  bid  of 
the  Board  companies  was  75c  for  three 
years.  The  non-boarders'  bid  was  77  to 
80  cents. 


Typewriter 


At  Coast  Review 
Office 


FC    1        A  Blickensdoerffer 
or  33le.  nearly  new. 
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TO    AGENTS,    POLICYHOLDERS    AND    OTHER 
PROPERTY-OWNERS: 

Entire  Confidence  Can  be  Placed  in  the  Reviews  of 
Companies'  Affairs  and  Resources  appearing  in  THE 
COAST  REVIEW.  We  accept  no  pay  for  these  pub- 
lications. They  are  gratuitous  and  are  written  by  us. 
They  are  based  on  sworn  statements  filed  with  state 
insurance  departments,  or  are  summaries  attested  by 
licensed  accountants. 

Agents  and  Policyholders  and  Property-Owners  should  be  thoroughly  famil- 
iar with  the  condition  of  insurers,  just  as  depositors  should  be  familiar  with  the 
condition  of  banks.  Our  reviews  tell  the  present  condition  —  the  resources  and 
business,  growth  and  decline,  prosperity  and  non-prosperity,  the  capital,  assets, 
surplus,  income  and  outgo,  of  Insurance  Companies. 


The  Adams  Express  Co.,  which  re- 
cently distributed  a  dividend  of  $24,- 
000,000,  carries  second  class  mail  at  less 
than  the  government  charges.  And  the 
postmaster  -  general  says  the  govern- 
ment loses  money. 

In  Indiana  the  attorney-general  is 
trying  to  put  an  end  to  uniform  rates. 
He  has  sent  out  a  circular  to  a  thousand 
business  men  asking  what  rates  they 
paid  a  year  ago,  five,  ten  and  twenty 
years  ago. 

Various  states  are  preparing  to  fix  a 
lower  scale  of  compensation  to  agents. 

Oklahoma  will  tax  non-resident  com- 
panies 3  percent  of  premiums  and  do- 
mestic companies  1  i  percent.  Entrance 
fees  range  from  $100  to  $200  each  year. 
The  new  state  needs  the  money. 

Complaint  is  made  that  agents  who 
are  members  of  the  National  Associa- 
tion do  not  respect  each  other's  terri- 
tory. In  other  words,  they  are  guilty 
of  overhead  writing. 

The  American  Surety  is  now  writing 
bank  fidelity  business  at  30  cts. 


The  non-union  companies  in  the  West- 
ern Union  territory  are  cutting  each 
other's  business  to  beat  the  Black 
Hand. 

Local  agents  in  the  East  are  very 
slow  indeed.  Many  of  them  actually 
prefer  the  blanket  to  the  typewriter 
form  of  policy. 

The  Travelers  Life  has  been  organ- 
ized in  Montreal. 

The  Union  National  Life  of  Philadel- 
phia has  begun  business. 

The  National  Surety  has  $3,864,015 
assets  and  $1,004,769  surplus. 

Life  companies  will  be  entitled  to 
use  for  new  business  in  each  year  the 
total  sum  of  which  the  assumed  mor- 
tality gains  for  the  first  five  years  will 
amount. 

A  Massachusetts  legislator  proposes 
industrial  life  insurance  by  the  state. 
Why  not  banking  by  the  state  also? 

The  New  York  life  companies  are 
not  now  issuing  what  is  known  as  statu- 
tory policies.  Companies  may  now  ar- 
range their  own  contracts,  but  must 
incorporate  certain  standard  provisions. 
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VERY    GENERAL 

The  Prudential  took  an  appeal  from 
an  assessment  of  nearly  $15,000,000  for 
the  tax  levy  imposed  by  the  Newark 
authorities.  The  company  contended 
that  this  fund  was  held  for  its  deferred 
dividend  policyholders  and  hence  could 
not  be  treated  as  a  net  asset.  The 
board  of  equalization  sustained  the 
company. 

The  Fidelity-Phenix  will  write  busi- 
ness in  the  so-called  "earthquake zone" 
of  California.  The  Phenix  has  been 
losing  a  lot  of  choice  business  by  not 
writing  in  this  alleged  district. 


INSURANCE    NOTES 

rate  has  been  fixed,  as  the  rates  made  in 
other  cities  in  the  state  are  lower  for 
the  time  being.  In  other  words,  the 
companies  must  continue  to  lose  money 
until  all  the  towns  are  newly  rated. 


Telephone— Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal   Insurance   Building 


)an  rrancisco 


The  Texas  fire  rating  board,  of  which 
Commissioner  of  Insurance  Hawkins  is 
chairman,  has  directed  the  fire  insur- 
ance companies  to  rescind  the  key  rates 
which  they  issued  for  Fort  Worth, 
Wichita  Falls  and  Amarillo,  and  not  to 
issue  any  other  key  rates  until  they 
have  prepared  them  for  each  city  in  the 
state.  The  state  board  says  that  to 
issue  the  rates  for  three  cities  or  for 
any  number  except  the  whole  state  is  to 
discriminate,  to  prevent  comparisons 
between  the  rates  and  to  cause  an  in- 
justice to  those  cities  for  which  the  key 


Sunset  Phone  Main  613 


Home  52194 


W.    S.    MURST 

ADJUSTER 

or 

Fire  Loss  Claims 

of  all    kinds 

a02    Ta.io  RriLDiNO 
Los  Anokleh 

{  BUILDING 
My  Specialty:    -  MACHINERY 
/  AND  LUMBER 
LOSSES 


New  York  will  have  an  anti-rebate 
law  applying  to  all  classes  of  insurance 
agents. 

The  decision  that  employers'  liability 
insurance  is  against  public  policy  has 
been  reversed  by  the  supreme  court  of 
Missouri. 

Fires. —  Pasadena,  Ca1.,  at  108  Xorth 
Pasadena  ave.  and  at  1680  Summit  Ave.  at 
Kennett,  Cal.,  Witherow  &  Sons  store.  At 
Battle  Mountain,  Nev.,  old  Blossom  & 
Blossom  building  used  as  a  garage.  At 
Crockett,  Cal  ,  Bankers  Warehouse  office 
building.  At  San  Francisco  on  Drumm  st. 
near  Market,  commission  house  of  Morris 
Bros.  &  Co.  Very  smoky  fire  but  well 
handled  by  the  fire  department.  At  Bell- 
ingham.  Wash.,  Gawley's  dwelling  at  24th 
and  G  sts.  At  Lindsay,  Cal.,  four  build- 
ings including  the  Novelty  theatre.  At 
Tacoma,  Wash..  Warburdon  block,  cor. 
Pacific  and  11th  sts.  At  Salt  Lake.  Kays- 
ville  opera  house.  At  Chehalis,  Wash., 
dwelling  of  G.  E.  Gabel  on  Market  st.  At 
Albany,  Or.,  the  A.  M.  Holt  market.  At 
Reno,  Nev.,  McKissick  hotel  damaged. 
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GENERAL  '»  he  Great  Tower 

Out  of  the  12,000  people  who  during 


New  York.— A  nineteen-story  build-  the  last  five  months  have  ascended  the 

injr,  at  Nassau  and  Wall,  sold  for  $825  Metropolitan  Life   tower,  it  is  interest- 

a  square  foot  ground  area,  a  record-  ing  to  note,  as  showing  the  cosmopoli- 

breaking  price— total  $1,500,000.  Down  tan  character  of  New   York  city,  that 

towm  property  sells  at  $18,000  to  $22,-  the  visitors  have  come   from  every  one 

500  a  front  foot.     Coast  cities  haven't  of  the  51  states  and   territories  of  the 

got  so  far  along— not  yet.  but  later.  In  United  States,  without  exception;  from 

last  four  years  structures  built  in  Man-  every  country   in    Europe,  save  Servia, 

hattan  average  1,039  a  year  at  a  cost  of  Roumania   and     Portugal;    and    from 

$97,200,000.  Africa,    India.   China,    Japan,    Korea, 

Siam,  the  Philippines,  the  Canaries,  the 

Organized   locals   in   Kansas    defend  Bermudas,  Cuba,  Mexico,    Porto   Rico, 

the  rate-regulation  law.     They  thmk  it  Panama  and  New  Zealand, 
will  prevent  a  possible  rate  war;  and 

they   do  not  know  that  it  will  end  in  The  Modern  Woodmen  added  155,837 

reducing  the  number  of  companies,  in  new  members  last  year.     The  suspen- 

a  reduction   of  commissions,  and    the  sions  were   156,036,  a  great   increase, 

cancellation  of  many  agency  commis-  The  lapse  rates  increased  from  fifth  to 

sions.  fifty-two  per  thousand. 


1849  "OLD  AND  TRIED."  1910 


Glens  Falls  Insurance  Co. 

Glens  Falls,  NeAv  YorK 
ABSTRACT   FROM    60th    ANNUAL    STATEMENT 

January  1,   1910 
Gash  Assets,  -  .  .  .  $5,105,595  96 

LIABILITIES 

Capital  Stock,  ....  $    200,000  00 

Unearned  Premium  Fund,  N.  Y.  Standard      2,1 14,778  65     • 
Unpaid  Losses,  Dec.  31,  1909         .        .  120,21131 

All  other  Liabilities,  and  for  Dividend        .  236,690  21     2.671,680  17 

NET  SURPLUS  OVER  ALL  LIABILITIES.  $2,433,825  79 

EDWARD   E.   POTTER,  General  Agent 

PACIFIC    COAST 
5  76-S7  8  Sacramento  Street,  ;  :  San  Trancisco 
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60th  Annual  Statement 


OF  THE 


^tna  Life  Insurance  Company 

HARTFORD,    CONNECTICUT 
MORGAN    G.    BULKELEY,    President 

Life,  Accident,  Health  and  Liability  Insurance 

JANUARY  1,   1910 


ASSETS 

Iti'iil  Kstiiti' iicquired  l*y  foreclosiiri'    .  $     10S,S;!i>  ti?, 

Oflici'  liuilililiK 51)0,1)1)0  («) 

("iisli  oil  liand  ami  in  Hanks 4.-loo,i:;<.)  77 

Stocks  iilKl  I'.oikIs 3(),;Vi9,(;(ir)  7S 

MortKiiKi'S  scoiirt'il  l)y  Real   P-sUlte  .    .  47,;!73,2r]H  55 

Loans  on  ('ollatural     l,li;!l,104  84 

Loans  secured  by  I'olicies  of  this  Com- 
pany       7, son, 075  97 

[nterost  dne  and  accrned  Decenil)er  :^1 , 

UM)'.) 1,78(;,():!1  21 

I'rcininms  in  course  of  collection  and 

Deterred  Premiums l,4ir,,lS5  72 

Market  Value  of  Securities  over  cost, 

less  Assets  not  admitted 2,015,108  19 


Total  Assets $97,227,607  99 


LIABILITIES 

Reserve  on  Life,  Endowment  and  Term 
Policies 

Special  Reserve,  not  included  above  . 

Premiums  paid  in  advance,  and  other 
Lialiilities     

Unearned  Interest  on  Policy  Loans     . 

Accrued  Taxes 

Surplus  reserved  for  .special  class  of 
Policies  and  Dividends  to  Policy- 
holders payable  on  Demand   .... 

Losses  and  claims  awaiting  proof,  and 
not  yet  dne 

Unearned  Premiums  on  Accident, 
Health  and  Liability  Insurance    .   . 

Reserve  for  Liability  claims 

Surplus  to  Policyholders 


$80,891,117  00 
592,290  W 

511,9.55  fiO 
208,303  78 
484,17;;  98 


979,90fi  .54 

4.57,f)93  44 

2,08«;,209  44 
1.:^3..500  00 
9,672,4.58  21 


Total  Liabilities  . 


$97,227,607  99 


INCOME 

Premiums ■ $16,174,922  52 

Interest,  Rents,  etc 4,412,333  08 


Total  Income  in  1909  .    $20,587,255  60 


DISBURSEMENTS 

Payments  to  Policyholders $11,337,101  .34 

Taxes 490,2.55  48 

All  othc-  Disliursements 4.-5.56, 1.39  18 


Total  Disbursements  in  1909  $16,383,496  00 


GAINS   DURING   1909 

Increase  in  Premium  Income $       721,994  69 

Increase  in  Total  Income 1,307,615  20 

Increase  in  Surplus 1,903,257  17 

Increase  in  Assets 5,102,983  29 

Increase  in  Life  Insurance  in  Force 13,858,006  12 

Total  Life  Insurance  in  Force  Dec.  31    1909 293,523,233  00 

Total  Paid  Policyholders  since  organization  in  1850 194,440,420  28 


SPECIAL    AGENTS' 
MONTHLY  ACCOUNT   BOOKS 


For  Sale  by  the  Coast  Review 


Price  10  cts,  3  Copies  25  cts. 
Less  price  for  lots  of  50  copies 


LIFE 

The  Metropolitan  Life  adds  $132,000 
a  day  to  its  assets. 

A  million  dollar  policy  has  been  writ- 
ten on  the  life  of  John  H.  Jones  of 
Pittsburg. 

The  Home  Life  of  America  has  in- 
sured the  United  Life  of  the  same  city 
of  Philadelphia. 
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THE 


Home  Insurance  Co^ 

NEW    YORK 

FIRE  AND   AUTOMOBILE  INSURANCE 


JANUARY,   1910 

Cash   Capital $3,000,000  00* 

Reserve    Premium    Fund, 10,244,415  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1,680,420   32 
Reserve  as  a  Conflagration  Surplus,  .  .         1,200,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital ■     11,182,836  96* 

Total  Cash  Assets,  .  $27,307,672  28 

Surplus   as   Regards   Policyholders,       .        $15,382,836  96* 


ELBRIDGE  G.  SNOW,  President 

Emantei,  II.  A.  ri)Ki:r:A.  \'icc  rn-^idi'iit  Aki:i  nah  M.  IUktis,  Secrt'lary 

Fhkdkiuc  C.  HiswKi.i,,  Vic-c-I'residi-iit  Chaui.k.s  I,.  'Pvxr.H,  Se-orctary 

Ci.Ai'.KXCK  A.  Lini.rM,  Assistant  Seuretary  Hi.Niiv  .1.  Ki.khis,  Assistant  Sccictaiy 

Organized  in  16.53 

Losses  Paid,   Over  $121,000,000.00 

*Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,200,000,00.  a  sum  exceeding  the  entire  assets  of 
many  companies  seeking  iiusiness  in  the  United  States  and  Canada,  and  the  only  Company 
doing  business  in  this  country  maintaining  a  reserve  of  this  character,  rendering  substantial 
its  claim  to  being  "conflagration  proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company, 
larger  than  that  of  any  other  Company  transacting  the  business  of  fire  insurance  in  the 
United  States. 

Northern  California  and  Nevada 
HAkKY   L.    ROP^K.  Geni-ial   AR.-nt  c.  A.   l'A(i?:.  Special  Agent 

.).  J.  .SUKAHAN.  Ass't  (n-ul  A«(iit  IAS.  V.  HOYLAN.  .'^pfcial  Afft-nt 

:>_M  SiiMsoiiii-.strfi't,  San  l-rancisco 

Idaho  (  N.    W.  ),  Oregon,    Washington  and  British  Columbia. 
JOHN  I).  COLE.MAX,  General  Agent        ) 

r     -nWi  Stark  St.,  I'ortlanil.  Ore. 
JOHN  ('.  FOX,  Special   Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

('HAS,  QI'ITZOW,  Special  Agent      '  ,.    .        -n       .  ,„  ,        ,        .         ,       ,.   , 
JAMKS  S.SlVl)AM.Sn,.,ial  Agent*  """"    """"'  '■'''*-'••  I>"S  .\ngeles.  (al. 
Idaho  (  S.  E.  ),  Montana,   Utah,    Wgoming. 

I.a'wKK.VCK  c'voV'slt.  Spee'ial  Agent    I  ^^"''  '^"vings  and  Trust  lil.lg.  Salt  Lake  City. 


The    Coast    Review 


75 


VERY    GENERAL    INSURANCE    NOTES 

LIFE,  CASUALTY    AND  SURETY  FIRE   INSURANCE 


A  Scotch  company  is  insuring  bal- 
loonatics  and  biplanetics. 

In  Illinois  assessment  companies  are 
not  allowed  to  pay  death  claims  in  in- 
stallments. 

The  National  Life  of  Vermont  an- 
nounces increased  dividends  to  policy- 
holders. 

A  Bridgeport,  Conn.,  man  asks  the 
council  to  insure  his  life  for  the  benefit 
of  the  city. 

Surety  rates  on  state  statutory  bonds 
have  been  advanced  to  one-half  of  one 
percent.     This  is  about  double. 

The  Republic  Life  of  Kansas  City, 
Missouri,  has  begun  as  a  stipulated 
premium  company  with  $100,000  capital 
stock. 

The  Phoenix  Mutual  Life  will  build 
an  addition  to  its  home  office  building 
at  Hartford  and  thereby  get  needed 
additional  space. 

The  policyholders  of  the  American 
Guaranty  Co.  will  soon  receive  over  one 
million  dollars  by  order  of  court,  in 
spite  of  the  opposition  of  the  receiver 
who  wants  to  hold  on  to  a  good  thing. 

Judge  Landis  of  Chicago  does  smack 
of  demagogy,  for  he  has  barred  corpor- 
ate surety  because  the  companies  have 
increased  the  rates.  The  judge  still 
graciously  permits  his  court  attaches 
to  eat  meat,  though  the  price  has  been 
advanced. 

The  American  Surety  Co.  has  won 
the  victory  in  the  Tennessee  suprem.e 
court,  which  rules  that  a  surety  com- 
pany is  not  an  insurance  company  in 
the  meaning  of  the  statute  requiring 
insurance  companies  to  pay  a  tax  of  I5 
percent  per  annum  upon  their  gross 
premiums  in  that  state. 


Denver  fire  losses  were  $394,000  last 
year. 

The  Osage  Fire  of  Kansas  now  has 
$200,000  capital. 

The  Insurance  Co.  of  Canada  is  the 
latest  fire  and  marine  venture. 

Ohio  German  trustees  will  pay  40  per 
cent  at  once  and  only  once.  Later,  15 
or  20  cts  may  be  paid. 

The  books  of  the  Ohio  German  were 
so  cooked  that  the  agency  balances 
were  reported  to  be  three  times  the 
actual  sum. 

A  Kentucky  bill  forbids  co-insurance 
and  the  employment  of  outside  apprais- 
ers and  umpires — outside  of  the  county 
where  the  fire  occurs. 

Portland.— Pacific  States  Fire  is  a 
a-borning,  with  stock  being  placed 
without  commission.  Chas.  A.  Craft  is 
mentioned  as  manager. 

There  are  now  506  sprinkler  risks  in 
Chicago.  There  were  43  fires  in  the 
sprinkler  risks  of  1909,  25  of  which  fires 
were  extinguished  wholly  by  the 
sprinklers. 

John  R.  Hillman,  broker,  in  an  ad- 
dress before  the  Down  Town  Associa- 
tion of  San  Francisco,  said  the  city  is 
not  up  to  the  standard  in  fire  protec- 
tion. Mains  and  hydrants  are  insuffi- 
cient and  there  is  no  steady  water  press- 
ure. The  defeat  of  the  Spring  Valley 
purchase  bond  issue  seems  to  make  it 
certain  that  there  will  be  no  improve- 
ment in  the  water  system  for  a  number 
of  years,  excepting  the  auxiliary  fire 
system.  There  are  rumors  of  changes 
in  the  fire  department  which  at  present 
is  in  a  high  state  of  eflficiency.  There 
seems  to  be  a  growing  tendency  to  turn 
the  fire  department  into  politics. 


76  The    Coast    Review 


FIRE  MARINE 

Commercial   Union 

Assurance  Company,  Ltd. 

OF  LONDON,   ENGLAND 

Subscribed    Capital $14,750,000 

Paid-Up    Capita! 1,475,000 

Total    Cash    Assets,    Gold 44,558,115 

Total    Liabilities,    including    re-insurance 34,267,610 

Cash    Surplus    to    Policyholders 10,290,505 

Total    Amount    of  Claims    Paid 151,000,000 

Assets  in  the  United  States  Held  by  Trustees.        -        -     $6,849,258 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURIIY  BOILDING      -     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 
E.  T.  NIEBLING,  Manager 

p.   de  S.  OLNEY,   Branch  Secretary 


FIRE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.    Z. 

SUBSCRIBED    CAPITAL,                 .             .             .             .             .        $7,500,000  00 
PAID  UP  CAPITAL,            ....--  1,500,000  00 

ASSETS,  DEC.  1,  1908,  4,521,165  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


34  3  Sansome    Street 

SECURITY  BUILDING 

FOLGER  &  SPEYER,  Managers 

V -^ 
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ATLAS 

Assurance  Company 

1  LIMITED  I 
Of  London,  England 


With  which  is  Incorporated  the 


MancKester  Assurance  Co. 


TOTAL  SECURITY,     •     ■    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2.1  70.820  00 


Office  :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  IVIanager 


PACIFIC  COAST  DEPARTMENT 

Jftrjpnmt^  ^nsuraufp  (Eaunjaup 

Organized    1855 

Paid-up   Capital $1,000,000  00 

Assets  .    .    .  $5,052,624  00  Net  Surplus  .    ,    .  $2,259,237  00 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City,  N.  J.  (irRaiiiz.Ml  in  l!iii_' 

Assets,  $498,914.00  Surplus  to  Policyholders,  $222,517  00 

C.  M.  WARD,  General  Agent 
211  Sansome  St.  San  Francisco 

RELIAliLE  .\GENTS  WANTED  IN  rNOCtTPIEI)  TEKKITOKY 


San  Francisco. — Fire  engine  and  com-      Leavenworth  near  Clay  in  the  midst  of 
pany  ai'e  now  installed  in  new  brick  on      the  new  big  wooden  apartment  houses. 
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Pacific  Mutual  Life 


1910 


INSURANCE     COMPANY 


Capital,  fully   paid    up,   $1,000,000 

GEO.  I.  COCHRAN.  President         GAIL  B.  JOHNSON.  Vice-President 

Admitted  Assets  {  Jan.  1.  1910) $18,429,204  28 

Life  Insurance  in  Force 111.539,785   00 

Paid  account  of  Policyholders  since  organization     ....         25,308.174   67 

The  Oldest  and  Largest  Company  West  of  the  Mississippi 
Matchless  Policy  Contracts— Life.  Accident,  Health 
Excellent  Opportunities  for  Wide- Awake  Solicitors 

KILGARIF  &  BE.AV'ER.  inc.,  Gen'l  Agts.,  Shreve  Bldg..  San  Francisco 

JOHN  NEWTON  RUSSELL,  Jr.,  Gen'l  .4gt.,  Pacific  Mutual  Bldg.,  Los  Angeles 

F.  A.  STE.ARNS,  Mgr.,  Accident  Dept.,  Shreve  Bldg.,  San  Francisco 

THE   McCUlSlON  CO.,  Genl  AgenU,  Accident  Dept.,  Columbia  Trust  Bldg.,  Los  Angeles 


A  romance  could  be  written  around  the  case  of  J. 
B.  Brock,  who  is  under  arrest  in  Chattanooga,  Tenn., 
for  arson.  When  Brock  appeared  before  Judge  Flem- 
ing charged  with  having  set  fire  to  his  boardinghouse 
because,  as  alleged,  he  had  quarreled  with  his  land- 
lady, the  latter,  a  .Mrs.  Taylor,  told  the  court  that  if 
Brock  did  set  fire  to  the  house  he  did  it  because  he 
loved  her.  it  developed  that  Brock  was  deeply  in 
love  with  Mrs.  Taylor  and  when  she  told  him  that 
she  was  going  to  move,  it  is  said  he  remarked  to  her, 
"If  you  do,  I'll  burn  up  the  house."  The  woman 
was  prepsuing  to  move  when  the  fire  occurred.  Mrs. 
Taylor  asked  the  court  to  release  Brock  on  the  ground 
that  if  he  did  set  fire  to  the  house  it  was  "because  he 
loved  her  so. " 


In  Chattanooga. Tenn.,  as  in  Paris. — Because  th* 
fire  department  is  not  permitted  to  cross  the  corf>o- 
rate  line  to  fight  fires  in  the  suburbs,  a  large  building 
occupied  by  the  Zach  Taylor  Lumber  Company,  sit- 
uated a  few  yards  outside  the  city  hmits,  was  destroyed 
by  fire  with  a  loss  of  $22,000.  The  department  re- 
sponded to  an  aleirm  sent  in  from  a  city  box,  but  when 
the  fire  companies  reached  the  scene  they  stopped  at 
the  corporate  line  and  the  fire  laddies  had  the  novel 
sensation  of  watching  the  building  bum.  The  law 
provides  that  the  fire  department  may  go  beyond  the  city 
limits  to  protect  prop>erty  provided  the  prop>erty  owner 
deposits  a  certain  sum  with  the  city  treasurer. 

Since  men  like  to  give  it,  ask  often  for  informa- 
tion. 


r 


^ 


V: 


THE  CONNECTICUT  MUTUAL 

That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT    MUTUAL 

Men  of  character  and  abilit\  are  invited  to  apply 

CONN.  MUTUAL  LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 

I'teaxe   mention    this   Paper 


-J 
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1792  1909 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, .    $12,006,998.25 


Alliance  Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,454,403.71 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 
Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

GEO.  ORMOND  SMITH,  Special  Agent,  San  Francisco,  Cal. 
W.  F.  KUHL,  Special  Agent,  Los  Angeles,  Cal. 
M.  H.  REEVES,  Special  Agent,  Spokane,  Wash. 
H.   E.  SMITH,  Special  Agent,  Portland,  Ore. 


THE 


New  York  Underwriters  Agency 


Cash   Assets : 

January  1.  1910 
$23,035,700.61 

Surplus  to  Policyholders 
$8,713,747.50 


Net  Surplus  : 

January  1.  1910 
$6,713,747.50 

Losses  Paid.  Over 
$130,000,000.00 


H.  R.  MANN,  Manager 

Pacific    Coast    Department: 

Merchants  Exchange  Building         -         -  .  . 


San  Francisco 


F.  JVi.  BRANCH,  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS  i 


V.  H.  QUITZOW. 

A.  E.   BAILEY, 
J.   C.   HOWARD. 

B.  L.  PENFIELD, 
E    R.  THOMPSON, 


San  Francisco,  Cal. 
Spokane,  W*sh. 
Los  Angeles,  C.\l. 
San  Francisco,  Cal. 
Portland,  Oregon 
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OF 
NEW     YORK 


The  Fidelity  and  Casualty  Company 

.tssHs $    S,(;4!P.SS.'»   Of! 

Ca/Hfaf  ami  Surjf/tis         .         .         .  :{.OI  I.S:i4  OO 

Losses  t'nid  to  JamiHi!/  /,  tttOU     .       'iU.IUr>.s:ir>  ,S.> 

This  Company  grrants   insurance  as   follows: 

Homls  (if  Siiri'tysliii)  for  I'crsoiis  ill  Positions  of  Trust     l'"iilclil.v  Homls     HiirKlary     I'liitc 'Ihiss     Steam 
HoiliT     I'"I.v  Wliccl     KinployiTs     I'lililic    'ri-iiiiis    Woii^iiiiMi's  ("oUcctive.  Klfviitor  iiiul  (Iciieral 
Liability     I'lTsoiial  AcfiiliMit     llcaltli   -I'liysiciaiis'  l.ialiility. 
OEFICEKS     GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
CaHfornia  :  Washington  and  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  C8b  CO. 

Muri'lmnts  Exiliiiugo,  Sun  Francisco  111  S.  liitli  St.. 'I'nconia  ;  CoUiiiini  1{'(1« 

Seattle;  Boanl  of  Trade  Ml«ltr,  Porlliii 


THE   "ALL-AROIND"   ATTRACTIVENESS 

OF  PRUDENTIAL  POLICIES,  BACKED  BY  THE  COM- 
PANY'S EXTENSIVE  ADVERTISING,  WILL  HELP  YOU  TO 
WIN  SUCCESS  IF  YOU  SECURE  AN  AGENT'S  CONTRACT. 

WRITE    FOR   PARTICIURS 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


Incorporated  as  a  Stock  Company  hy  the  state  of  New  Jersey. 


JOHN  F.  DRYDEN.  President 


Home  Office,  NEWARK,  N.  J. 


American  Surety  Company  ^ 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1909— 


OF 
EW  YORK 


UK.sOUKCES.  iiicliMliiig,  Capital,  $2,500,000  00 
l.l.VHILITIES,  iiiclii.liiig  Reserve,  1.330,367  97 


i7, 612,718.73 
1,927,368.19 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and    in    Judicial 
Proceedings 

KIDOI.PH  SI'UECKEl.S,  Uk.siuk.st  \'i<i.-I'i;i:s. 
.I.V.MES  K.  LYXcn.  Ri:sii)KM   Vici-I'itrs. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND.  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.  SAN   FRANCISCO 

Telephone  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE.  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 

BORLAIND  &  JOHNS  Union   Trust  Building 

IVIanagers  Market  and  Montsomery  Sts. 

Pacific    Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,790,360 
6,956,215 


BENJAMIIN     J.    SMITH 

Manager  Pacific  Department 

Alaska  Commercial  Building  -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

A-ssets, 


$2,000,000  OO 
9,7  61,4  6  0   23 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department:: 

K-oKl    Bviilding,  -  San    Francisco 


GEO.  W.   DORNIN 


JOHN  C.  DORNIN 

Asst.  Manager 
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GENERAL 


Excellent  Opportunity 


FOR 


Direct  Agency  Contract 


The  Manhattan  Life  Insurance  Company 

of  New  York  desires  to  make  direct 
contracts,  with  good  producers,  for 
unoccupied  portions  of  the  following 
states:  New  York,  New  Jersey,  Penn- 
sylvania, Kansas,  Idaho  and  Washing- 
ton. The  usual  commission  contracts 
with  allowance  for  office  expenses  will 
be  made.  The  policy  forms  of  the 
company  are  up-to-date,  the  premium 
rates  are  low  and  the  annual  dividends 
attractive. 

Home  Office:    66 


T\m 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 


New  laws  in  Germany  increasing  the 
stamp  duty  have  caused  a  discontinu- 
ance of  the  German  practice  of  requir- 
ing shareholders  to  deposit  with  the 
companies  bills  of  exchange  for  the 
subscribed  but  uncalled  portion  of  the 
capital. 

The  Iowa  supreme  court  has  decided 
that  a  fire  policy  is  not  invalidated  if 
the  insured  makes  incorrect  statements 
by  signing  the  application  without 
reading  it.  Messrs.  Vaugh  and  Eckert 
had  a  policy  in  the  Century  of  Des 
Moines.  The  application  declared  the 
property  was  not  mortgaged,  which 
was  untrue.  After  a  lire  the  Century 
denied  liability,  but  the  assured  swore 
they  had  not  read  the  application  and 
did  not  know  that  they  were  required 
to  declare  as  to  the  mortgage.  The 
decision  of  the  lower  court  in  their 
favor  has  been  upheld  by  the  supreme 
court. 

Field  Men   Need  a   Copy. 


WE  ARE  AGENTS 
for  the 

New  and  Uptodate 

Hine's 
Book  of 
Forms 

Revised  Edition 

For   Sale   at   the 

Coast  Review  Office 
Price,    -    -    $2.10 
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Union  Assurance  Societies 


OF  LONDON 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 
$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 


R.  C.  MEDCRAFT, 

Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


SPECIAL     AGENTS:     iOHN   K.  COSGROVE,  San  Francisco. 

W.   V.   WINDUS,  Spokane. 


WM.  M.  PATTHRSON.  Portland 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York 


CAPITAL  $  t  ,000,000 


Organized  1832 

Surplus  to  Policyholders  $2,063,0^4       ASSETS  $4,395,625 

Organized  1794 
ASSETS  $945,  009 

Organized  1804 
ASSETS  $894,333 


Insurance  Co.  of  the  State  of  Pennsylvania 

CAPITAL  $200,000  Surplus  to  Policyholders  $346,045 

Union  Insurance  Company  of  Philadelphia 

CAPITAL  $200,000  Surplus  to  Policyholders  $310,156 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $712,200        Surplus  to  Policyholders  $1, 029,  071 


ASSETS  $1,029,071 


BERTHEAU-WATSON  CO..  General  Agents 


215  SANSOME  STREET 


SAN  FRANCISCO 


^^'SMSI^^RISPI0ifflMQM^KM£WS2MM3WI^S2^^^ 

1 

ORGANIZED    1797                                                                               (S 

1      T'L 

1       1  he 

SjorA^v^icn  Union       | 

1 

Fire  Insurance  Society                              P 

1 

Of  Norwich,  Eng. 

1 

1 

ASSETS 

LOSSES     PAID 

1 

1 

$7,792,992 

$89,097,306 

1 

1 

PACIFIC  DEPARTMENT 

1 

1 

W.  H.  LOWDEN,    Manager                       N-  W-  cor.  Sacramento  and       M 

J.  L.  FULLER,    Assistant    Manager                         Leidesdorff  Streets            g 

SAN  FRANCISCO          M 

^M 

I^MMMS^MM 

IMilMSMffiMWISMM^^M^^^iK^^ 
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From   "MONEY  AND    BUSINESS." 


Various  legislatures  are  in  session 
and  are  trying  to  hide  their  sympathies 
with  real  trusts  by  proposing  hostile 
legislation  against  insurance  companies. 

The  federal  court  in  New  York  said 
it  had  no  jurisdiction  in  the  government 
libel  suit  against  the  notorious  Pulitzer 
and  The  World.  This  yellow  journal 
printed  monstrous  lies  about  the  canal 
work  and  reflected  on  the  integrity  of 
Roosevelt  and  Taf  t.  The  defendant  offer- 
ed no  proof  of  the  truth  of  any  of  its 
statements.  Failure  of  an  exemplary 
conviction  is  to  be  regretted.  But 
every  yellow  journal  in  both  parties 
rejoiced  at  the  outcome. 

This  Happened  in  England 

New  Year's  Dinner  for  Horses.— The 
annual  New  Year's  dinner  was  given  to 
the  animals  at  the  Home  of  Rest  for 
Horses,  Westcroft-farm,  Cricklewood. 
The  animals  now  in  the  Home  include 
many  with  interesting  records.  The 
oldest  pensioner  is  "Gyp,"  who  belongs 
to  the  lady  who  provides  the  annual 
dinner.  "Gyp"  is  36  years  old,  and  was 
rescued  by  Mrs.  Gore  when  in  a  starv- 
ing condition  in  1894,  and  has  lived  at 
the  Home  ever  since.  "Max"  another 
favorite,  belongs  to  Mrs.  George  Sabel, 
and  has  announced  the  last  six  annual 
dinners  by  ringing  the  bell  over  his  sta- 
ble. "Brandy"  is  a  charger  who  carried 
his  master,  a  captain  in  the  Hussars, 
through  the  South  African  War.  He 
was  in  six  engagements  and  was  present 
at  the  relief  of  Kimberly.  In  addition 
to  the  pensioners  there  are  a  number 
of  horses,  ponies,  and  donkeys  belong- 
ing to  the  poorer  classes.  These  ani- 
mals are  undergoing  rest  and  treatment 
necessitated  by  continuous  work  or  acci- 
dents. The  meal  consisted  of  a  boun- 
tiful supply  of  white  and  brown  bread, 
chopped  carrots  and  apples,  biscuits, 
and  lump  sugar,  and  was  apparently 
much  enjoyed  by  pensioners  and  pa- 
tients alike 


Tear    Down    Buildings    to   Stop  Spread 

Helena  (Mont.),  February  1. —  Marys- 
ville,  twenty  miles  southwest  of  this  city 
is  burning.  The  fire  started  in  a  restau- 
rant, and  rapid!}'  spread  in  the  direction  of 
the  raihvay  station.  As  there  is  no  water 
supply  in  the  town,  citizens  were  unable  to 
fight  the  fiames,  and  have  had  recourse  to 
tearing  down  the  buildings  in  the  path  of 
the  fire.  The  Helena  fire  department  has 
gone  to  Marysville  on  a  special  train. 

The  postal  deficit — you  are  not  interest- 
ed, neither  are  we — is  the  rock  on  which  a 
big  political  train  may  be  wrecked.  Let  us 
sit  up  and  take  notice.  The  government 
pays  much  more  for  railsvay  service  than 
the  express  companies  pay.  There  isadefi- 
cit  of  $17,000,000,  there  being  no  charge 
for  government  and  congressmen's  mail  — 
which  includes  boots  and  type-writers.  If 
government  paid  no  more  than  the  express 
companies  pay  there  would  be  no  deficit — 
on  the  contrary,  a  $20,000,000  lemon  to  cut 
also.  For  a  thousand  miles  from  the  center 
of  population  the  government  pays  per  200 
pounds  about  the  same  as  the  railroads 
charge  per  passenger.  One  is  carried  in  a 
bag  in  a  car  full  of  bags ;  the  other  is  carried 
in  a  luxurious  coach.  The  express  company 
]jays  25  cts  a  pound  and  the  government 
9  cts,  freightage;  and  the  government  pays 
some  $6,000  a  year  rent  for  the  car  besides. 
Much  of  the  letter  postage  which  is  profit- 
able, is  due  to  the  circulation  of  advertise- 
ments in  the  weeklies  and  monthlies.  It 
appears  that  the  railroads  of  the  country 
are  subsidized  to  the  extent  of  about  $35,- 
000,000  a  year  by  the  postoffice  department — 
more  than  twice  the  seeming  deficit.  A 
parcel  post  would  bring  aprofitof  millons — 
but  it  is  not  recommended  by  the  president. 
The  daily  papers  cause  part  of  the  deficit 
too,  because  they  are  light  but  must  be  de- 
livered 30  times  to  the  magazines' once  ;  and 
because  their  thrifty  publisliers  use  the  ex- 
press for  packages  to  agents  where  the 
charges  are  less  than  the  governments.  For 
short  distances  the  express  charge  is  only 
one-half  a  cent  a  pound.  The  free  rural 
delivery  causes  a  loss  of  $28,000,000,  chiefly 
because  the  daily  papers  furnish  the  most 
of  the  carrier's  work;  but  the  president 
thinks  the  government  should  continue  to 
carry  and  distribute  the  daily  retailers  of 
gossip  and  scandal  at  the  rate  of  one  cent 
a  pound. 
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TKc  NortKern  Assurance  Company  Limited 


Kstablished  1836 

4,HO],r>r,f;.r>o 


OF    LONDON 

Acciimul fifed    Funds, 

Invested   in    tin'    United  States, 

RESIDENT  MANAGER: 
I  For  San  Francisco  and  Bay  Counties  > 

FRANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building.  San  Francisco 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL   AGENTS  : 

Chicago,  Illinois,  D.  R.  Atkinson,    -  Portland,  Or. 

G.  H.  LERMIT,  Manager 
J.  C.  Corbet,  Ass't  Manager 


F.  C.  H.  Robins,  -    San  Francisco 
Geo.  F.  Guerraz,  Spokane,  Wash. 

G.  Mueller,  -  Los  Angeles,  Cal. 


Western  Casualty 
&  Surety  Company 

San  Francisco  —  Los  Angeles 

AND 

LLOYD  &  ROBERTSON 

CONSOLIDATED 
A  Western  Company,  composed  ol*  Western 
stockholders,  manageri  by  Western  men, 
who  understand  Western  methods. 
$200,000.00  deposited  with  the  Treasurer  of  the 
State  of  California  as  pnjtection  to 
all  policyliolders. 
SURETY  BONDS  (without  red  tape) 
EMPLOYER'S  LIABILITY,  BURGLARY 
ACCIDENT  &  HEALTH  INSURANCE 

FIRST  NATIONAL  BANK  BUILDING 

(  ninth  Hour  ) 

Unless  you  are  an  "I  Love  Monday  Morning" 

man,  don't  apply  for  agency. 

FIRE 

Vice  President  Meikle  of  the  Western 
and  British  America  says  the  class  of 
fire  risks  the  greatest  loser  last  year  is 
the  lumber  yard.     In   Canada  over  a 
period  of  years  most  companies  find  the 
lumber    yard    risk    unprofitable.     The 
one  company  making  a  specialty  of  it 
has  not  shown  other  companies  how  to 
make   money   out    of  it.     Expenses  in 
Canada  are  increasing  and  it  is  asserted 
that    the    Americans    are    the     cause 
through  granting  higher  commissions 
under  the  guise  of  general  agency  con- 
tracts.    There  seems  little  hope  of  any 
economy,  he  says,  until  the  legislature 
takes  up  the  question,  as  it  probably 
will.     Forty    years'   records   show    an 
underwriting  loss  for  all  companies  in 
Canada  of  $1,547,063. 

The   Ohio   German   may  pay  6(»  per 
cent. 

/VACMEN    &    MUNICM   fire  insurance  company  Of  Aix  la  Chapelle.  Germany 

i:>TABl,ISHEI)     IS'-'-'l 

Capital  .    .    .  $2,250,000  Total  Assets      .    .  $9,798,920  Surplus  to  Policyholders      .    .  $4,446,701 

Pacific  Department  Office :      430  California  Street,  San  Francisco 

CONROY    &    GRIM,     Managers 

GEO.  A.  CRUX,  Ass't  IVIanager 
Special  Agents  -E.  E    Panabaker.  Sacramento;  Warren  Campbell.  Los  Angeles:  W.  G.  Fortmann.  Portland.  Ore. 
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PHENIX 


Insurance 

Company 


Of  Brooklyn,  New  York 

Western  and  Southern  Department,  205  La  Salle  Street,    Chicago 

J.  H.  LENEHAN,  General  Agent 

C.  R.  STREET,  Assistant  General  Agent 

SPECIAL     AGENTS: 
A.  P.  LANGE.  Z.  M.  BOYER,  H.  F.  MILLS. 

Portland,   Oregon 
J.  H.  CLINKSCALES,  LauKhlin  Building.   Los  Angeles 


THE  NATIONAL  LIFE  U.  S.  A. 

Wants  Good  Producers  for  District  and  General  Agents 

A    SPLEXDID    CHANCE 

to  grow  with  a  Western  Company  more  than  forty  years  old,  operating  in  30  States  and  Territories 
>VORK     FOR     YOURSELF! 

We  Have  a  Special  Proposition  tor  1910.     Why  not  write  us  ? 

(HU'AliOS    Ol.DKST    ,\M»    STKONi.KST    (OMl'ANV 


ROBERT    D.    LAY.    Secretary.         159    La  SaUe    Street,  Chicatro 


MEN  OF  ENERGY 

are  offered 

WORK  OE  MOMENT 


in  desirable  localities  representing  a  sixty-vear 
old  institution,  with  mode'-n,  liberal,  law-con- 
forming policies,  and  helpful  Home  office  co- 
operation. Much  good  territory  available. 
Manv  opportunities  for  advantageous  positions. 
Inquire  NOW. 

UNION  MUTUAL  LIFE 

Insurance    Company 

roin'LAND.  M AINK. 
FRED  E.  RICHARDS.  President 

Addre."*.-;  t-itluT  Thoh.nton  Ch.xsk,  Siipt..  lo.") 
Kxch.  Hl<lg.  Los  .\iigoles,  Cul..  Ai.bkkt  K.  .\\vi)K, 
Siii>t..  :l'.tt>  Congri'ss  St..  rDiilaml,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  McAllis,  ManagLT,  .^IhtIdcU  IJldg., 
I'ortlaiiil,  ( )ri'. 

I*.  H.  Dun-ii.  Manager.  Hoston  Hloek,  Seattle. 
Wash. 

A.  H.  Stewart.  ManagiT.  4l!i  (iMiper  lilock. 
Denver,  Col. 

.1.  E.  Evans.  Managi-r.  Vaneouver,  H.  ('. 

Thornton  chase.  Manager.  tiW)  E.xeliange 
Bldg..  Los  Angeles.  Cal. 


Royal  Exchange 
Assurance 

Of  London 

L\C<>l!I'OK.\TKl)    .\.  11.    IT'-M 

Total  Assets  Exceed $  27 ,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    .       5,000,000 


United  States  Branch.  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  .\ssistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 
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(     Course  of  Insurance  Kducation 
III*    \     Department  for  FurnishinK  Prospects 
^'     I     New  '•  Model   Policy " 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

Phoenix  Mutual  Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


NATIONAL  LIFE 

INSURANCE  COMPANY 

MONTPELIER,    VERMONT. 


K<tal)lislif'l  in  lH.'i(i.       Opcratinj?  in  :!7  stale 


Joseph  A.  DeBokr.  Pres.        Osman  O.  Clakk.  Sec'y 

Fked  a.  HowLAND.V.Pres.      H.  M.  Cutler.  Treas'r 

James  B.  EsTEE,2dV.Pres.       A.  B.  BisBEE.Med.Direc"r 

C.  E.  MouLTON,  Aitiiarv. 

'I'liis  Company  \wM  .lanuary  1.  l'.n<>.  iiml 
g.i  ji<!<l  durinK  IIk;  piist  <lfi  a<lc  : 

Assets,  $  47,490,998.98  Gain,  167  ■ 

Liabilities  $  41,661,130.12  Gain,  162  - 

Surplus,  $     5,829,868.86  Gain,  211' 

Insurance,  $161,423,115.00  Gain,    79'- 


Absolute   S3Cjrity    and    Economy    of 
Management. 


I860 


49th   Year 


1909 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE    E.  IDE,  President 


ASSETS,            ....  $21,708,901  70 

LIABILITIES  (Including  Deferred  Dividend 

Fundi,            -            -            -        -  20,471,723  76 

Dividend-Endowment  Fund  (  Deferred  Divi- 
dends 1,           ...        -  1,970,46300 

Net  Surplus,          -            -            -        -  .     1,237,177  94 

Insurance  in  Force,              -            -        -  88,368,244  00 


The  Record  for  1908  shows  the  following  GAINS  : 
Insurance  in  Force.  -  -  -       $2,174,947  00 

Assets,  -  ...  1.704,04800 

Deferred  Dividend  Reserve,  -  -  175.443  00 

Continirency  Reserve  (Surplus),  -  467,742  51 


THE  COLUMBIAN  NATIONAL  LIFE 


.\K'lin  U  E.  CIIILI): 
I'n.'.sidLMit 


\Vm.  H.  I'.KOWX. 
•  •<'y  aii'l  Tiva.snrer 


Insurance  Company 

OF  BOSTON.  MA.s.s. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modern  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

JULIUS   BOHM,  General  Agent  Pacific  Coast  Department 
FIRST  NATIONAL  BANK  BLDG.,  SAN   FRANCISCO 


MS 


The  Coast  RcTTCTv 


-pill    MliSINISS  Of    THE  ECHjI- 

1        lAMI.K    I -IKK   ASSURANCE 

sorii-rrY   is  (Ikowing  by 

LKAI'S  AND  MOIJNUS  THIS 
YKAK.  AND  TIIK  WPISTERN 
STATK.S  AKK  CKTTING  THEIR 
R'l.I.SMAIilv     WHY  NOTPAR- 

TicirATi-;  IN  THIS  (;kowth: 

SOMK    KXiM'lLM'lNT  OPFORTU- 

NiTii->^  Yirr  IN  THK  west, 
HUT  i;i:iTiNi;  scarcer  ev- 

KKY  DAY  AS  liOOD  TERRITORY 
IS  ri.At'KlV  SOME  VEIty  GOOD 
POSITIONS.  TOO.  IN  CERTAIN 
WI'>5TEUN  SECTIONS.  IF  YOU 
CAN  SEl.E  INSURANCE  ON  ITS 
MKKirS  WK  WANT  YOU,  AND 
CAN  MAKK    ir    WORTH    YOUR 

wim.K 
0[PARIM[Ni  OF  WESTERN  AGENCIES 

120  Brwtdwjty,     -      -New  York 

Examiner  Wanted 
in  C  ountiy  Depaitnient  ol  larg.e  office. 
Must  Krtve  experience  and  be  familiar 
with  C  OAst  business. 

GoK->cl  position  tor  capable  party. 

AJJirs*.   Box   7,   Coasl  Review. 


Tlie  j?j£n?  Lif-?  ■?f  rvo^^Tor  tati.  m, 
baas-  -5t'JWl.ar 

a  net  ._.^...  .:.  ..,:.>  .,m}. 

C^sse  of  stste  of  Ohio  in  gnc  wam^ 
-  UniOT  Ghk- 

-  -r  Lse  of  $4(.i<.t,C»tKi  IS  on  tna. 


The 
COAST   REVIEW 

priZ/   not    accept 

AD  VER  TISEMENTS 

of  any 

STOCK-SELLING  SCHE'^E 
This  Journal    Refuses   to    be   b 
Party  to    Any  Deception  of 
Agents,  Policyholders  or  li>- 
\estors 


Health    and    Accident    Insurance 


^  ^  y  it  nee 


KIMBAU.  (•.  ATWOOI),   President 

WII.FKIIJ  C.  POTTER.  Secwtw- 


Assets,  Jannaiy  1,  1909 $1,835,781  01 

Surj;lus  and  Reserve  (including 
Capital;  for  the  J^rotection  of 
Policyholders     .  1,644.598  0: 

c-'   Nt»>   voRw.  Claims  l';ji<i.  Over 7,500,000  01 

HFAllH     AND     ACCIDKN  I      POMCJIKS 
The  Bost  Insurin.o  tor  Business  and  Profesisional  Men 

The  KaKicMl  Insurance  for  Agents  to  SeL 
LiberU  Commissions  and  Renewal  Contracts  to  Oood  M«'ii 

GEO.  C  PARRELL  Manager  Pat  ific  Coast  Dept. 


The  Crjosx.  Rerr-jcr^ 


CX^QD   AGENTS  WANTED 

THE  NEU 

^"est     Coast    Life    Insurance    Co. 


Office:  WeatComt  Life  ■wMUbc.  Not 


ORIGINAL    AND    ATTRACTIVE 
OROINART    AND    INDL'STRIAL 

Policies  Which   Meet  With   Instant  Pavor 


State  Life  Insurance  Company 

8r! '.'.'.'.  *"T  Bewrwe  DepeA  Lamr  <if 

S'liy                   %22  -X-  YaSamoi,  aB  poGdes  imed  ly 

I09 $2833?^^"  lluaM^oiqr  w  weewnJL  bf  ti 

»•-                        sl.'c?.  1^^^  ^<^54  ieftaittffhefmaUtalrtmrwe 

^ -^  o  Q72  03  1  wilh tibe State <Mf  IbSshul 

:»nfuir«t  «  n  Dtuwilgd  with  tte  Aadifar 


/jge  #y3i»»#»  OOP  w  mpprmieti  geemHUeg  tor 

-jg^  SSJTT^mSTT  *"^  Juuuuj  ana  wmfiH  oi  au 


S5, 800,000 


■-S     TV. 


' Jt^^w-  >^  ^.r.rf4^ 


Sairiwg*    Bajite  Eu,     :3   -^-  Sari    Frar>ci»'C-o 

5AY  Dy  Hl%e  and  UEfD 

\'OU  nRE  MEN  

ALL  Thw  ii  a  Cfaa»  >l  Stamttnl  Book 


WTTHOLT   DELAY  ItHwd 

$2.10 

For  a  Cof»>  of  the  Latest  and  Best  »^  «^  *^  •»*  «^**' «™^ 

BOCmL  Or    FORJiS  ^j^j^y  rKA9y:i<<j> 
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THE  BUSINESS  OF  THE  EQUI- 
TABLE LIFE  ASSURANCE 
SOCIETY  IS  GROWING  BY 
LEAPS  AND  BOUNDS  THIS 
YEAR,  AND  THE  WESTERN 
STATES  ARE  GETTING  THEIR 
FULL  SHARE.  WHY  NOT  PAR- 
TICIPATE IN  THIS  GROWTH! 
SOME  EXCELLENT  OPPORTU- 
NITIES YET  IN  THE  WEST, 
BUT  GETTING  SCARCER  EV- 
ERY DAY  AS  GOOD  TERRITORY 
IS  PLACED.  SOME  VERY  GOOD 
POSITIONS,  TOO,  IN  CERTAIN 
WESTERN  SECTIONS.  IF  YOU 
CAN  SELL  INSURANCE  ON  ITS 
MERITS  WE  WANT  YOU,  AND 
CAN  MAKE  IT  WORTH  YOUR 
WHILE. 

Apply 

DEPARTMENT  OF  WESTERN  AGENCIES 


120  Broadway, 


New   York 


Examiner  Wanted 
in  Country  Department  of  large  office. 
Must  have  experience  and  be  familiar 
with  Coast  business. 

Good  position  for  capable  party. 

Address,   Box   7,   Coast  Review. 


The  JEg'is  Life  of  Denver,  has  begun 
business  with  a  capital  of  $250,000  and 
a  net  surplus  of  over  $100,000. 

Case  of  state  of  Ohio  in  quo  warranto 
proceedings  against  the  Union  Central 
Life  in  connection  with  its  capital  stock 
increase  of  $400,000  is  on  trial  in  Cin- 
cinnati. 


The 
COAST    REVIEW 

will  not   accept 

ADVERTISEMENTS 

of  any 

STOCK-SELLING  SCHEME 

This  Journal  Refuses  to  be  a 
Party  to  Any  Deception  of 
Agents,  Policyholders  or  In- 
vestors 


Health    and    Accident    Insurance 

^-j-—.  g  KIMBALL  C.  ATWOOD.  President 

CfhC/^  ^/       _  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1909 $1,835,781  01 

Surplus  and    Reserve    (including 
Capital)  for  the  Protection  of 

^^^  ^^Sc^^^  Policyholders 1,644,598  05 

OF  New  voRK.    ''  Claims  Paid,  Over 7,500,000  00 

HEALTH     AND     ACCIDENT    POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO,  C.   FARRELL,  Manager  Pacific  Coast  DepL 
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GOOD   AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  IVIeet  With  Instant  Favor 


OFFICERS     H.  •/.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG.  Secretary  and  Treasurer 


State  Life  Insurance  Company 

Unparalleled  Record  INDIANAPOLIS,  INDIANA 

Insurance  in  Force  Operating  Under  the  Compul- 

lel? '''.'.'.'.'.'.'.  \  '.  '.  '  $*V,V8%!soo  sory  Reserve  Deposit  Law  of 

Jill :::::::::;:.:  $*22.207.470  Indiana,  an  policies  issued  by 

1900 $28,339,877  this  company  are  secured  by  a 

^®°^ 4€K?'-f4^l'^94  deposit  of  the  full  legal  reserve 

^®°'*                       $73  0725031  ^^^^  ^^^  State  of  Indiana. 

Deposited  With  Deposited  with  the  Auditor 

*"'''''"  "L^'f '  of  the  State  of  Indiana  $5,800,- 

1899 $200,000  .  .    .   ' 

1902 $750,000  000  %n  approved  securities  for 

\^goe  [[['/,',[',[     $3,'574^677  the  security  and  benefit  of  all 

1908 $5,800,000  its  policyholders. 

301    Humboldt   Savings   Bank    Buildings,        -  San    Francisco 


SAY  By  MINE  and  WEED 

YOU  FIRE  MEN  

^'-^>-  This  is  a  Class  A  Standard  Book 

Should  Send  

WITHOUT    DELAY  ^  Has  the  Endorsement  of  Pacific  Coast 

Sjfc^    1  II  Underwriters 

For  a  Copy  of  the  Latest  and  Best     ^"^ ''''' '''  ""  ^^^"'^  ^^^^^'^- 

MERCHANTS  EXCHANGE. 

BOOK  OF  FORMS 
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The  Northwestern 

Mutual  Life  Insurance  Go. 
of  Mll>vaukee 

liEO.  C.  MARKHAM.  Pre.iden< 
A.  8.  HATUAWAY.  SMraiary 

if 

N««w  Bnaineaa  Paid-For 

1905 %  U0.334.0.-I8 

lUOe 93,563.  l.'SZ 

1907 102,233,634 

190S 109,773.709 

Each  y«ar  larger  than  any  in  tha  previoua 
hialorr  of  (he  Company, 

Commenced  Bnaineaa  1858 

"|TSSURANCE    MEN   viU  note  the   signifioMt  U- 
-'-     crease  in  The  Nortliwestern's  new  business  dar- 
ing the  past  lonr  years. 

IMPOKTANT  FACTS  relating  to   this   basineis 
are  shown  by  the  following  percentages: 

Expeii»«»           HorUlily         laterevl 

1905  12.15            67            4.73 

1906  11.76            59           4.72 

1907  11.81            58           4.76 

1908  10.76           59            4.84 

It  is  capable  of  easy  demonstration  that  The  North- 
western is  the  best  Company  to  insore  in. 

See  The  Northwestern's  policy  contract  with  its 
Dividend  Options,  Paid-np  and  Endowment  Options, 
Options  of  Settlement  and  the  Premium  Lean  feature. 

Issnes  Partnership  and  Corporation  Insnrance. 

For  further  information  or  an  Agency,  address 

H.  F.  NORRIS. 

Saperiateadeal  of  Aftoncies. 

The  Concordia 
Fire    Insurance    Co. 


Of    Milwaukee. 


Assets    - 
Surplus  - 


$1,487,620  00 
461,079  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,       -        -        $1,093,249  00 
Surplus,  -        -        458,952  00 


DICKSON  &THIEME,  General  Agts. 


152  Pine  St.,    SAN    FRANCISCO 


The  Argentine  government  is  suing 
an  insurer  to  recover  a  fine  of  $110,000, 
imposed  for  paying  commissions  to 
unlicensed  brokers. 


HANFORD  &  de  VEUVE 

Leading  North  Pacific  Coast  General  Agents 

General  Agents  for  WASHINGTON,  OREGON, 
IDAHO,  ALASKA,  BRITISH  COLUMBIA, 
for  the  Following  Well  Known  Companies : 

DUBUQUE  FIRE  &  MARINE 

liisuraiiCL-  (  (iininniy 

FARMERS  &  MERCHANTS 

Insurance  ('()nii>fiiiy 

LUMBER  INS.  COMPANY 

of  Nfw  York 

TOLEDO  FIRE  &  MARINE 

Insurance  Coniiiany 

PENNSYLVANIA  CASUALTY 

Company 

LUMBERMEN'S  INDEMNITY 

Kxcliansc 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 


Offices:    311  -  318    White    Building, 
SEATTLE,    WASH. 


A  Canadian  banker  complains  that 
the  banking  system  of  the  Dominion  is 
the  same  as  that  discarded  for  defects 
by  the  United  States  75  years  ago. 
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INSURANCE  COMPANY 
of  St.  Louis 


'   American  Central 

Assets.  $5,307,129        Surplus  to  Policyholders.  $2,959,019 

St.  Paul  ^ 


KstaWishc<l    1833 
Losses  Paid,  $20,603,303 


&  M.   INSURANCE  COMPANY 
of  St.  Paul.  Minn. 


Esta  1)1  i  shed  1863 
Assets,  $5,430,256       Surplus  to  Policyholders,  $1,727,022       Losses  Paid.  $32,797,500 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


hA^w-M-^ntit^    F-  *  W-  INSURANCE  COMPANY 

IVI«:?  niacin  LI  If::  o,   Boston  Kstal.lish...l  1823 

Assets,  $402,192  Surplus  to  Policyholders.  $255,890  Losses  Paid.  $7,972,840 

TERRITORY     California,  Oregon,  Washington,  Idaho,  Montana.  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN,    Managers 
Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


Fire   Association 


Organized  1817 


Of  PHILADELPHIA 


Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    750,000.00 
2.019,842.00 


Cash  Assets,  -  $8,097,411.00 

Policyholders  Surplus,       2,769,842.00 


PHILADELPHIA    UNDERWRITERS 

(  Insurance  Company  of  North  America  and  Fire  Association  of  Philadelptiia.  I 
Total  Assets,  -  $20,111,474.00  Surplus  to  Policyholders,  -  $7,518,683.00 

Net  Losses  Paid  in  San  Francisco  in  1906.         -         -  $5,064,178.03 

BELDEN  &  ROBERTSON.  Mgrs.  Western  and  Pacific  Coast  Department.  159  La  Salle  St..  CHICAGO 
FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
512  Sacramento  Street,      -      San  Francisco 


^ 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  L:uising,  Mich. 

Capital  :  :  $    400,000  00 

Assets,       :         :         :         1,335,923  18 
Surplus  to  Policyholders,     481,083  02 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  RevicAV 

Single  copies  $1     Three  copies  $2 
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California 

Butte  county  is  the  home  of  the  gold 
dredger,  the  match  factory,  the  olive.  In- 
deed, it  is  a  peach  of  a  county.  Chico,  the 
largest  town,  has  12,000  people;  Oroville 
has  7,000  water-drinkers. 

Colusa  county,  once  the  banner  wheat 
grower  of  the  world — where  wheat  could  be 
reaped,  threshed,  milled  and  baked  in  a 
single  day — is  becoming  a  fruit  and  stock 
district  of  irrigation.  Colusa  town  has  just 
voted  SIOO.OOO  bonds  for  waterworks  and 
sewers,  to  be  completed  this  fall. 

Fresno  county  has  400,000  irrigated  lands 
under  cultivation.  There  have  been  and 
are  now  land  company  swindles.  Worth- 
less land  has  been  and  is  now  being  sold  to 
"tenderfeet."  The  population  is  about 
60,000.  The  raisin  industry  was  started 
e.xperimently  by  San  Francisco  school- 
ma'as  about  thirty  j'ears  ago.  To-day 
Fresno  county  produces  two-thirds  of  the 
dried  grapes  grown  in  this  country.  There 
are  some  thirty  wineries  in  the  county. 

Humbolt  county  reminds  the  visitor  of 
farms  in  the  wooded  Middle  West.  Here 
are  some  of  the  finest  redwood  forests,  and 
rail  connections  aie  near.  The  annual  lum- 
ber cut  is  valued  at  $7,000,000. 

This  state  formerly  produced  34  million 
bushels  of  wheat  a  year.  It  now  produces 
only  12  million,  much  of  the  land  being  too 
valuable  for  this  cereal  at  former  prices. 

There  are  now  four  transcontinental  rail- 
roads in  California — three  are  under  one 
control. 

The  greatest  rock  oil  producing  district 
in  the  world  is  California. 

San  Francisco's  bank  clearings  are  2  billion 
dollars  a  year. 

Los  Angeles  county  has  some  sixtv  wine- 
ries. Its  orange  lands  are  among  the  high- 
est priced  in  the  world.  Oranges  and  lemons 
bring  in  $5,000,000  a  year. 

Stockton  is  one  of  the  most  prosperous 
little  cities  in  the  country.  It  is  on  a  navi- 
gable slough  twelve  miles  from  sea-water, 
and  the  government  will  give  this  "river"  a 
depth  of  fifteen  feet.     Postal  receipts  indi- 


cate a  noteworthy  increase  of  population 
and  bank  clearings  are  increasing. 

Marin  county  and  San  Francisco  city- 
county  are  exceptionally  favorable  for  con- 
sumptives, especially  those  persons  who  are 
suffering  from  the  first  and  curable  stages 
of  this  wasting  disease. 


Hawaii.  —  The  editor  of  the  Saturday 
Evening  Post  seems  grouchy  about  the 
Islands.  He  growls  that  noboby  knows 
anything  of  them  or  their  people;  and  the 
name  of  Frear  has  not  even  the  substance 
of  a  dream  to  him.  Such  ignorance  in  a 
self-constituted  regulator  of  this  country  is 
astounding.  Can  it  be  that  the  people  of 
Hawaii  do  not  buy  the  Post  ? 

A  10  percent  increase  in  railway  earnings 
is  the  best  kind  of  evidence  that  the  busi- 
ness pulse  is  again  normal  and  the  '"cold 
feet"  disease  is  something  that  no  longer 
exists.  Get  busy  !  Possibly  San  Francisco 
will  survive  its  labor  union  administration. 

Business  men  should  scan  the  annual 
statements  of  fire  companies  with  some 
care,  and  ask  for  a  Coast  Fire  Chart  as 
well.  Companies  are  doing  fairly  well  gen 
erally,  but  some  of  the  smaller  fry  may  be 
on  the  ragged  edge  of  reinsurance  or  fail- 
ure. In  some  sections,  notably  Texas,  the 
fire  insurers  have  been  losing  money.  Be 
cautious  indeed  before  accex)ting  the  poli- 
cies of  any  company  of  unfamiliar  name  or 
doubtful  authority. 

France  having  felled  its  forests  is  fear- 
fully flooded.  Our  Coast  states  will  some 
day  have  similar  sorrowful  devastations 
from  a  similar  cause. 

Western  Union  stock  quotations  show 
the  ill  effect  of  the  great  merger,  it  is  be- 
lieved. 

It  is  quite  probable  that  further  develop- 
ments of  the  oil  industry  and  the  factory 
industries  thereby  made  possible  will  ad- 
vance the  population  of  California  to 
3,000,000  within  a  few  years.  The  state 
has  passed  Texas  as  an  oil  producer. 
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ONE  HUNDRED  YEARS  OLD 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburph 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 


ASSETS  OF  THK  UNITED  STATES  BRANCH 

UvliicI)  iir<' l)tit  a  Miiall  imrl  ol'  tdlal  fire  iissrts  ol   tlii'CnJ 


$7,054,245.41 
E.  G.  RICHARDS,  manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

•JIJ  I'iiic  Sirci'l.  Sail  l'"raiici-<'().  ('alil'uriiia 

Field    Representatives 

K.  .).  YOfNti,  iiH  Amcjricau  Hank  lUiilding.  S.-atlK',  WasliiuK^toii— WESTERN  WASHINGTON. 
OREGON,   MONIANA. 

I'.  W.  (;Kl)N'KY,r)01  F.inpirt'  Statf  151. Iff.,  Spokaia'.  WasliillKtuli-EASTERN  OREGON,  EASTERN 
WASHINGTON,  IDAHO,  MONTANA. 

W.  V.  KKI.LKK.  110  Meivaiitil.'  lUiil-liiiR.  D.-iiver,  (•.)l(>ia<l<)-LOLORAr)0,  NEW  MEXICO,  UTAH. 
WYOMIN(;. 

(HAS    II  AKKIS,  .'(lo  11.  \V.  Ili'llmaii  Hiiilding,  L(is  Angeles,  California— SOUTHERN  CALIFORNIA, 

ARIZONA. 

K.  .1.  S(  llOKNKMAN,  212  I'iuc  St..  San  Francisco.  Califoniia— NORTHERN  CALIFORNIA.  NEVADA 
.roilN   A.    I1()U(;AAK1),   (ic^ncral    Inspector,  Improved    Uisl<    Dipartmcnt,  121'_'  I'iiu-  Street,  SAN 

FRANCISCO.  CALIFORNIA. 


Agents  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Af^ents.  Have  you  any  business  ? 
Are  you  about  to  change  companies.''  Are 
you  newly  engaged  in  Insurance .''  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.      It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another   agent  here."      "I 

controls in  premiums."      "  iVIy  business 

is  chiefly  ."      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  a<lverties  are 

Looking  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Orga nixed  I^JI. 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.   BREWSTER 

MANAGER. 


FIELD     REPRESENTATIVES: 

FRKI)  \V.  (iASTON,  Tacoma.  Wash., 

Oregon,  Washington,  British  (  dlmnbia. 

O.  E.  LAXE.  IT.')!)  Larimer  St.,  Denver,  Colo.. 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  .Siui  Francisco,  Cal.. 

California,  Xeva<1a,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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Statements  showinR  the  standing  of  the 
CALEDONIAN     insurance    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office         Ortranized  18051 

CapiUl $5,000,000  00  Assets,  over $12.567..5O0  00 

Capital,  paid  up  Ti.'iT.riOO  00  Surplus  to    Policyholders 1,!;46,000  00 

CALEDONIAN-AMERICAN     insurance     company  or  New  York 

CapiUl.    .      $200,000  00  Cash  Assets      .      $250,64100  Surplus  to  Policyholders  .  $235.737  00 

SCOTCH     UNDERWRITERS 

AsseU,  over $12,567,500  00  Surplus $1,546,000  00 

Pacific  Department    Office  :       430  California  Street,  San   Francisco. 

COINROY    &     GRIM,    Manas^ers 

GEO.  A.   CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
Special  Agents — E.  E.  Panabaker,  Sacramento;  Warren  Campbell,  Los  Angeles;  W.  c;.  Fortmann,  Portland.  Ore. 


LEADING     AMERICAN      COMPANIES 

.JAMES  NI(;H0LS,  Presidfiit  B.  R.  STILLMAN.  Secretary 

If.  A.  SMITH.  Vi<e  Prfsideiit  (i.  H.  TRYOX.  Assistant  Sec'y 

A.  D.  I.AYTON  2(1  Ass't  Rw 'y 


INATIOINAL 


Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  ...  -  -  $1,000,000  00 

Assets,  .......  9,328,707  25 

Surplus  to   Policyholders,  ....  3,840,294  01 

COLONIAL 

Fire     Lnderwriters  Agency 

Capital,  .....  $1,000,000  00 

Assets,  over  ______  9,000,000  00 

Net  Surplus  and  Reserve,  over  _  _  _  _  3,000,000 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,185,393.70,  Surplus  $317,689.51 

PACIFIC  DEFAUTMENT  : 

McNEAR  &  WAYMAN,         -         General  Agents 

FRANK    E.    STONE  >  ^    ■  .     .  n 

MAXWELL    H.    THOMSON  i"  Assistant  General  Agents 

NATIONAL      BUILDING 

San  Francisco 

Special  Agents  AND  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  FauU,  Inspector. 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,3W, 000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 

A.  H.  SMALL,  -  Manager 

330   California  St. 

SAX    FKANCISCO 


CANTON 


I 


nsurance 


Oiii 


ice 


(I.IMriKD) 
OF  HONGKONG.  CHINA 


<'iii)it;il  i>ai(l  ni)'<i<il'l)        -      .- 
Ciisli  Assets  (<i(>l<l» 
Surplus  beyond  Capital  ami  all 
other  liablities  (Gold) 


$    250,000  00 
1.542.054  00 


1.927.150  00 


t^"'riie  above  ooinpaiiy  insures 
Marine  and  Itail  risks,  and  has 
deposited  in  the  I'liited  States 
I'.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  poliey holders  in  this  country 


PARROTT    &  CO.,   General  Agents 

Since  .lanuary,   1882 

J.  J.  THEOBALD,  Manager 
320  California  Street,  San    Francisco 


PHCENIX 

Assurance  Co..  Ltd. 

Of  London 

ESTABLISHED  1782 


^V,   IRVIJVG 

General    Agent    for    Pacific  -Coast 

R.  GALLEGOS 

Assistant  General  Agent 


343     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street  ) 

San    Francisco 


The  Employers*  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

IIkad  Office  fok  I'xitkd  Statf^;: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  lo^v  rates. 
Employers  L,iability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS,  J.  OKELL  &  CO. 

General  Agents.        -        -        San  Francisco,  Cal. 

233    Sansome  Street 
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GENERAL    INSURANCE    NOTES    OF    PASSING    INTEREST 


LIFE  &  CASUALTY 

The  Metropolitan  Life  has  $2,042,- 
000, OCO  life  insurance  in  force.  This  is 
the  largest  amount  in  the  world. 

The  American  Casualty  Company  of 
Tacoma  has  established  burglary,  plate 
glass,  flywheel,  steamboiler,  elevator, 
landlord  and  automobile  departments, 
and  will  enter  other  Coast  states. 

The  Northwestern  Mutual  Life 
Agents'  Association  is  preparing  a 
notable  annual  convention  at  Milwaukee 
in  July,  the  keynote  to  be  "conserva- 
tion." The  dinner  will  consist  largely 
of  Gates. 

J.  E.  Chilberg,  vice  president  Scandi- 
navian American  Bank,  Seattle,  has 
been  elected  president  of  the  American 
Casualty  Company  of  Tacoma,  Wash. 
Mr.  Chilberg  was,  until  its  liquidation, 
president  of  the  Seattle  Fire  &  Marine, 
and  is  a  well  known  financier  on  the 
Pacific  Coast. 

The  Metropolitan  Life  has  won  a  not- 
able victory  in  the  courts.  The  New 
York  law  restricts  New  York  compan- 
ies to  the  ownership  of  buildings  for 
company  use  only.  Contrary  to  the 
ruling  of  the  state  department  the 
courts  have  granted  the  company  per- 
mission to  construct  a  tuberculosis  sani- 
tarium.    The   company  will  build  two. 

The  attorney  general  of  Massachu- 
setts has  ruled  that  an  accident  com- 
pany may  not  in  connection  with  a  pol- 
icy contract  provide  for  the  payment 
of  a  reward  for  the  return  of  keys  or 
other  articles  lost  by  the  insured  unless 
such  benefits  or  service  are  provided 
for  in  the  policy  contract.  This  will 
hit  the  companies  which  have  been 
using  the  identification  system  in  con- 
nection with  the  policy  contracts. 


FIRE 

The  Fidelity-Phenix  merger  has  been 
approved  by  the  stockholders  of  both 
companies. 

John  Whalley  &  Company  have  been 
appointed  state  agents  for  the  Granite 
State  Fire  of  New  Hampshire.  Years 
ago  this  company  was  in  California. 

The  Connecticut  department  rules 
that  the  state  law  limiting  liability  on 
any  risk  to  10  percent  of  paid  up  capi- 
tal and  surplus  applies  to  policies  on 
property  outside  the  state  too. 

Tests  in  Portland  indicated  that  mov- 
ing picture  films  were  practically  fire 
proof  and  non-explosive.  They  were  of 
the  new  kind,  but  they  and  the  building 
were  afterward  totally  destroyed  by 
fire.     The  insurance  was  small. 

Rival  politicians  in  Kansas  are  prom- 
ising lower  fire  insurance  rates.  They 
say  the  companies  have  been  charg- 
ing too  much  in  the  past  and  now 
admit  the  charge  by  writing  at  the 
lower  rates  as  reduced  by  the  state  in- 
surance department. 

The  Southern  has  about  $244,700  to 
pay  $741,000  claims  already  approved 
and  $300,000  claims  not  yet  approved. 
It  is  now  certain  that  this  was  a  very 
bad  failure.  The  filed  statements  were 
absurdly  wrong.  State  insurance  su- 
pervision w^as  ridiculous. 

The  Phenix  of  Brooklyn  now  has  a 
net  surplus  of  $511,397,  against  the 
$1,010,453  figure  of  a  year  ago.  The 
stockholders  of  both  the  Phenix  and 
the  Fidelity  have  voted  for  the  merger. 
All's  well  that  ends  well.  The  Phenix 
will  have  a  record  of  $90,000,000  losses 
paid. 
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Office    of   Ed^vard   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1909 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,238,867  00 

UNDIVIDED  PROFITS 634,487  00 

"V^RiE^^'^  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,429,847  00 

UNDIVIDED   PROFITS 2,247,774  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,193,284  00 

UNDIVIDED    PROFITS 460,596  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS  ....  $2,308,719  00 

UNDIVIDED  PROFITS        .        .        .        .        .        .        .  355,890  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cat. 
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TOTAL     ASSETS     REPRESENTED.      OVER     TWENTY     MILLIONS 


r^  insurance  Company 

)j\^Ga,  O^  Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y" 


Globe  &  Rutgers  Fire 

Insurance  Company  Of  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coei^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^''"'""ZEzr"*'"" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets.  .         .         .         $21,092,625.00 

srEC'lAL  A(;ENT.s    J,  M.   .Mkxuei.i..    K.  T.   Hoyij,   San    Kiaii<is(o:   Ai.bi.kt  S.  Johnston. 
Los  Angeles;  Rod  K.  Smith,  Portland:  C  R.  Hakold,  Seattle;  T.  T.  Fkith,  Denver 

EDWIN  PARRISH    Joint  Managers-  A.  W.  THORNTON 

Pacific  Branch     Southeast  Corner  Sansonie  and  Pine  Streets.  San  Francisco. 

The  Niagara  Fire  '"*"7X^r'"'"^ 

OrKanized  A.  I).  1850 

Cash   Assets.        .        .  $6,122,658.84 

SPKCIAL  A(iKNTS— J,   M.   Mkndki.i.,   R.  T.    Hovd.  San    Kranciseo;  Ai,bi:kt  S.  .Iohnston. 
Los  Angeles;  Rod  K.  Smith.    I'ortland;  ('.    K.  IlAitoi.D,   Seattle 

A.  W.THORNTONJoint  Managers    EDWIN  PARRISH 

Pacific  Department     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


ThB  "SUN"  is  notw  in  the  200th  year  of  its 

m/^I?"\T'T*l7XrARV  •        existence.      It  is  the   only   Insurance    Com. 
"v^I^l^   A  IZyi"^  /A.rv  X     .        pany  in  the  world  that  has  transacted  bus- 
iness continuously  for  Two  Centuries, 


SUN 


TWO     HUNDREDTH     YEAR 

INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company      ^^^^^^'^^  Founded  in 

In  the  World  "^^^^^C  1710  ^ 


GASH    ASSETS    .     .       ^^  ^      .      .      $16,237,233.01 
SURPLUS 10,624,291.21 

UNITED      STATES      BRANCH  .       ,      p,,,,  n      Mananor 

54  PINE  STREET, NEW  YORK        '•  *'  """-t,   mdridger 

MicKig'an  F.  &  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  F.  H.  WHITNEY,  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets,  .  .  .  .  .  $1,224,888.95 

Capital  Paid  Up, 400,000.00 

Losses  Paid, 5,760,000.00 

Sun  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,318,309.87 

Capital  Paid  Up,        .......        .  500,000.00 

Losses  Paid  Since  Organization,        .        .        .  6,706,711.76 

THE    PACIFIC    DEPARTMENT — Embraces   California,    Nevada,    Utah.    Arizona.    Oregon. 
Washington,  Idaho,  Montana,  Hawaiian  Islands.  Alaska  and  British  Columbia 

C.  A.   HENRY  &  CO.,   General  Agents 

SPECIAL    AOEXTS^Sfin    Frftncheo,    *T.    X.   Jfafcrs  ;  Portland. 
P.  E.  Gerould;  Seattle,  W.  S.  Gill:  Los  Augeles,  Leslie  H.  Lord. 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


Agents    Wanted    at    Unrepresiented    Points 


riRE 


AUTOMOBILE 


MARINE 


F 


Organized   in  1863 


iremans 


Fund 


Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 
401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00  Assets,  $7,431,401.75 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER. 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central  Department  \  Southeastern  Department 

MARSHALL  &  McELHONE,  Mgrs.  EDGAR  S.  WILSON,  Manager 


171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON.  Manager 

J.  Webb  Little,  Ass't  Manager 

Mason  Building  ^  Boston,  Mass. 


Macon.  Georgia 

Atlantic  Marine  Department 

FRANZ   HERRMANN.  Manager 

79-85  Wall  Street,  New  York 
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An     Insurance     Journal      and     Directory 
IN    ITS     THIRTY'NINTH     YEAR 
San    Francisco:      Merchants    Exchange   Building 


The  Only  INSURANCE  Journal  in  the  Pacific  West 


THE  COAST  REVIEW  CO.,  Publishers 


West  Coast  Life  Increases  Its  Capital  to  $350,000 

Field  Men's  Revised  Directory 

Reviews  of  Companies'  Statements 

The  Coast  Review  Fire  Chart 

Extracts  from  F.  U.  A.  P.  Papers 

California  Miscellaneous  Business  Complete 

California  Life  Business  Complete 

California  Marine  Business  Complete 

California  Fire  Business  Complete 

Coast  Marine  Totals 

Coast  Fire  Business  Complete 

Several  Fire  and  Life  Company  Statements 

Politics  in  the  Fire  Department  of  San  Francisco 

Some  Life  Insurance  Figures 

Pacific  Surety  Co.  Changes 

California  Fire  Mutuals 

San  Francisco  Surplus  Line  Business 

Aetna  Indemnity  to  be  Swallowed 


THE  COAST  REVIEW  NOW  HAS  AN  OFFICE  IN  THE 
MERCHANTS  EXCHANGE  BUILDING 

TELEPHONE    KEARNY    5934 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


K: 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 

^ 


Th<T  Great   Fire 
OHOSS  ASSETS 
$rui643,05L  00 


*ance 


Company  of  the  World 

ASSETS  IN  U.S 
$i3M5,802M 


?ll£ 

WKk 

2^ 

^7' 

^B^9i 

/ 

ll.LINf, 

HIGAN 

/     w 

>NSIN 

Misg 

I     Kansas 

CoLOl 

1    N.  Dak' 

Monta: 

New  I 

CO 

W.  S. 

RRKK.M: 

(iKO. 

MOOUK.  . 

iiicr 

LOUDON 

-o 

-w 

^^ 

fCE,  20 

Manager 
[>.  Ajsi.  Mer.  ■C, 

r)5  ^^ 


EO  1836 


'•ondition  "f  ttv   l"i!    '  St;il. 


ENTERED  U.  S.  1648 


■  II  til'-  3Istof  December,  1909,  in  acrorrtuiiie 

$13,885,802.88 
.     8,766.622.58 

.   .$  5.119.180.30 

~    \«sets  ill   the  United  States  in  .vi-iir>  of 

Excess  of 
i  \penditur(j.    Expenditure. 
$5,122,653         $1,958,752 
4.484.999  751.898 

.   .   .      $2,710,650 
...        1,110.929 
iHins:     1848.  $4.5 19 •■    1858.   $471,988: 
f)H.  $7  427.617. 

led  States  in  the  course  of  62  .Miirs  \> 
'  Dinimny's  business,  evinces  tlie  conii- 
aru  adju8t4?d  and  settled. 


iOS  D.  HAVEN,  Manager 
^UMjN  KINNE.  Assistant  Manaper 
jMBttjiyJUNN,  Deputy  Assist.  Mgr 

m 


HARRISON  HOUSEWORTH 
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mm 


Conflagration-Proof  Insuraice 


Losses  paid  to  date, 


I 


over  $125,000,000 


FftOnC  DEPARTMENT 


AhericaH 

GERMAN 

Alliance- 


PHOENIX       ^ 

"'HartfoP^ 

ppOTECTOlj 
^NDERWBl"'^ 


INSURANCE  THAT  INSURES. 

Geo.  H  Tyson  General  Agent. 

HCRBCRT  FOLUR.  ASSTQENUAfitMI 

SACRAMENTO  AND  LEIDESDORf f  SIS 
SAN  FRANCiSCOi 


Losses  paid  in  San  Francisco, 


ovr  $6,000,000 


Total  Assets  Nearly  Twenty-five  MUions 


Agents  Wanted  in  every  City,  town  illage 


THe  Great  Fire   Insurance   Company  of  tKe  World 


GROSS  ASSETS 
$56,643,051.  00 


ASSETS  IN  U.  J 
$13,885,802. 


ESTABLISHED   1836 


ENTERED  U. 


The  statement  of  the  condition  of  the  United  States  Rranch  on  the  31st  of  December,  1909,  in  accordance 
with  the  hiws  of  the  .State  of  New  Vork,  is  as  follows: 

Assets $13,885,802.88 

Liabilities 8,766.622.58 


f'irphis $  5.119,180.30 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 

Vcar.  Ist.Ianuary.  Income.       Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653 

1872 3.640.450  3,733,101  4,484.999 

1873 4.165.290 

Thus  showing  E.xcE,«s  OF  ExPKNniTi'RK  in  the  two  years  of 

.And  INCUKASK  OF  A.ssF.TS  in  the  same  time  of 

I'fiOGRESS    OF    THK    UNITED    STATES    imANCII.-Net  fire  premiums:    1848.  $4,519-.    1858,   $471,988; 
1868.  $1,739,620:  1878.  $2,422,126;  1888.  $3,928,010:  1898.  $4,979,422;  1908.  $7  427,617  •  ^     • 

...Jl.t'^.^JKk^''"^'' ""'"""'  P"'''  '"  «>ti''f"''t'<"i  f>f  l'"'rc  Losses  in  the  United  States  in  the  course  of  62  years  is 
$119  461.000.  This  large  sum  in  conjunction  with  the  grow  th  of  the  Company's  business,  evinces  the  confi- 
<l.-nce  of  the  public  and  the  faithfulness  with  wliicli  the  Company's  losses  are  adjusted  and  settled. 


Excess  of 
Expenditure. 
$1,958,752 
751.898 

$2,710,650 
1.110.929 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Manager 

In  the  Contpaui/'s  Bnihlhia.  ^-  MASON  KINNE,  Assistant  Manage 

444  (Utlifortua  St.,  Son  Franrisro  JOHN  W.  GUNN,  Deputy  Assist.  5 

Special    Agents : 
R.  G.  BRUSH      W.  H.  RAYMOND       R.    H.  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWC 
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gpRMAN  J        k  PHOENIX 

America"- i|T-,|#    °'HARTTOf^ 

GERMAN  ^^f  PROTECTOU 

Alliance-  ^^&   ^'NoERWiaTOs 


INSURANCE  THAT  INSURES. 

Geqh  TysoN  General  Agent. 

HtRBEOT  F<XCtR.  ASST  GENLAfiEMt 

SACRAMENTO  AND  LEIDESDORf F  STS 
SAN  FRANCISCO 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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OLDRST 
IN  AMERICA 


STRONGEST 
IN  THE  WORLD 


THE  MUTUAL  LIFE 

Insurance     Company    or    Ncav     York 


Mutual    Life  Agents    Make    Most   Money 
Because    Mutual   Life   Policies    Sell    Most   Freely 


For  terms  to  producing  agents,  address 

GEORGE    T.    DEXTER 

2nd  Vice  President 
34    Nassaxj  Street  New  YorK,  N.  Y. 


INSURANCE   DIRECTORY 

Automobile  Insurance — 

Firemans  Fund 
Home  of  New  York 
Ins.  Co.  North  America 
Gordon  &  Hoadley 
Christensen  &  Goodwin 

Mail  Insurance- 
Commercial  Union 
Home  of  New  York 

Fly-Wheel  Insurance — 

Fidelity  &  Casualty 

Marine  Insurance — 

Firemans  Fund 
Commercial  Union 
Western  Assurance 
Ins.  Co.  of  North  America 
British  &  Foreign  Marine 
Canton  Insurance  Office 

Fidelity  Insurance — 

Fidelity  &  Casualty 
Western  Casualty  &  Surety 
Employers'  Liability 
American  Surety 
U.  S.  Fidelity  &  Guaranty 


Personal  Accident  Insurance — 

Frankfort 
Pacific  Mutual  Life 
Preferred  Accident 
Employers'  Liability 
Fidelity  &  Casualty 
Travelers 
Standard 
iEtna  Life 

Employers'  Liability  Insurance — 

Frankfort 

Pacific  Coast  Casualty 

Employers'  Liability 

Fidelity  &  Casualty 

Standard 

Burglary  Insurance — 

Fidelity  &  Casualty 
Frankfort 

Employers'  Liability 
Pacific  Coast  Casualty 
U.  S.  Fidelity  &  Guaranty 
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INCORPORATED    1861 


The  Califorfiia  Insurance  Company 

-,  .  $400,00000 

.      .      .       193,925  22 
.      .        1,M4,803  31 

OFFICERS 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS,  Secretary 

,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO.  CAL. 

Special  Agents  and  Adjusters 

J.  W.   WARNER,  San  Francisco  PHILLIP  R.   WEINMANN,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles     B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

WestfMii  l)ov>artnH'nt,  CliiCiigo,  IIF:XKY  J.  WOESSNER,  Gen'l  Agt. 

Eastern  Pepartniont,  Pliiladolphia,  FRANK  C.  STl'RTEVANT,  MaiiaKcr. 

Middle  East  Department,  Pittsburg,  LOGl'E  BROS.  &  CO..  Gen'l  Agts. 


ABOUT  THIS  JOURNAL 

It  is  a  fact,  admitted  and  lamented, 
that  the  insurance  press,  of  this  country 
at  least,  is  not  credited,  by  the  general 
public,  with  uncolored  views  and  entire 
reliability.  Indeed,  it  is  hinted  that 
this  press  has  been  known  to  assert 
that  black  is  white,  and  has  bestowed 
undeserved  praise,  not  to  say,  mushy 
eulogy,  and  equally  undeserved  criti- 
cism. The  least  said  is  that  the  insur- 
ance press  is  "subsidized"  and  is  a  paid 
defender  or  attorney  rather  than  a 
preacher  of  the  truth  and  a  denouncer 
of  error.  It  is  recalled  that  after  the 
great  fire  the  insurance  press  elsewhere 
held  up  to  view  as  solvent  and  worthy, 
companies  that  were  notoriously  insol- 
vent and  unworthy;  and  invalidated 
earned  compliments  by  ladling  out  un- 
merited compliments.  A  quoted  ap- 
proval or  endorsement  credited  to  the 
Insurance  this  or  the  Universal  Under- 
writer is  discounted  or  dismissed  where- 


ever  the  journal  is  least  known— and 
not  impossibly  more  so  where  it  is  best 
known.  The  men  who  indiscriminately, 
or  wholly  for  personal  reasons,  dis- 
tribute the  advertising  "patronage" 
of  the  companies— who  yield  to  black- 
mail or  reward  puffery— are  chiefly  re- 
sponsible for  the  character  and  reputa- 
tion of  the  insurance  press  as  a  whole. 
Knowing  that  where  an  article  is 
credited  to  an  "Underwriter"  or  to  an 
"Insurance"  something  it  is  assumed  to 
be  "one-sided"  and  "partial"  or  "paid- 
for,"  we  rejoice  that  the  name  of  this 
40-year-old  journal  does  not  include 
either  "Insurance"  or  "Underwriter." 
The  Coast  Review  as  a  credit  to  a 
quoted  or  reprinted  article  does  not 
convey  to  the  layman  reader  a  hint  of  a 
special  pleader  or  an  organ  not  likely  to 
be  disinterested,  as  is  the  case  where 
"Underwriter"  or  "Insurance"  or  any 
technical  name  is  a  part  of  the  quoted 
paper's  name. 
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Pacific  Coast 
Casualty  Co. 

Of  Colifornin 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  •  .  .  • .  .  •  . 

Paid-up  Capital,  $400,000  00 
Assets,        :  970,146  00 

K.    K.    GREEN Presideni 

JOHN    C.     COLEMAN  ....  Vice-Presideni 

F.  A.   ZANE Secrelary 

ANT.  BOREL  &  CO Treasurer 

DIRECTORS. 

Anloine  Borel  F.  P.  Deering  Henry  E.  Bothin 

E.  F.  Green      Adolph   A.  Son     J.  VV.  Phillips 

Henry  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  Jno.  C.  Coleman 

James  K.  Molfiit 

Head  Office  :     Merchants  Exchangre  Bldgr> 
San  Francisco 

THE    MARSHAL    A.   FRANK    CO. 

•  .i-iieral  Afffiits  Uir  Ciililoniia 
416  Montgromery  St.      -      SAN  FRANCISCO 


20,000     EDITION 


It  Is  for  All  Local  Agents 
9th    EDITION 

Pacific  Fire  Manual 

(  formerly  the  Oley   Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 


Ernest  E.  Clark,  President 


H.  S.  NOLLEN,  Secretary 


Bankers'    Life  Association 

DEH  MOl.NE.'^,  lOW.X  OKfJAXlzi  l>  .li  i.v   I,   1879 

STATEMENT    ON    JANUARY     1,     1910 


ADMITTED     ASSETS 


LIABILITIES 


.Securities  with  State  Departments  $12,454,139  52 
Cash  in  Hank.s  and  Treasury  .   . 
Other   Items 


$13,579,803  5! 

Increase  in  Guarantee  Fund  in  1909 
Increase  in  Reserve  Fund  in  1909 
Insurance  in  Force  January  1,  1910 

G.    r.    %VINK,    state    Agent,  : 


Death  Claims  pmven  and  riiiiiiiil Nonf 

573.735  20        Death  Chiims  not  proven $    174.168  00 

551.928  79        Otlier  Items 26.826  70 

Balance  of  Kesouroes 13.378.808  81 


$13,579,803  51 


$  750,656  00 

839,195  05 

409,990,000  00 

San    Francisco 


Temporary  Office,     206  Westbank  Bldg. 
A.   C.   STILSON,    Manager,         .  233  H.  W.  Il.-llman  Huildinn  i  Los  Angeles,   Cal. 
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The 


^'IIJSa^^ 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1910,     $7,332,524.10 
Surplus  to  Policyholders 

Jan.  1,  1910,     2,983,426.43 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew    C.  V.  McCarthy 


British  America  Assurance  Company 

or  TORONTO  I  Incorporated  1833  > 

Statement    31st    December,    1909: 

Assets  in  United  States $       1.556,740  94 

Liabilities  in  United  States 902,438  61 

Surplus, $       654,302  33 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

I'KKsn.KNT.  HON.  (MM).  A.  ('0\.  \  ice  I'lvsi.lcnts,    ,„„,v;  hosKIX.  K.  C,  LL.K. 

General  Manager,  W.  B.  MEIKLE 

Statement    31st  December,    1909: 

Assets  in  United  States $2,377,303  37 

Liabilities  in  United  States, 1,538,035  30 

Surplus, $    839,268  07 

SIOO.OOO.OO  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policyholders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($13,044,879)  exclusively 
protecting-  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 

Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,  -  San  Francisco 
J.  C.  Wickler,  -  -  Sacramento 
Geo.  L.  Mclntire,  -  Los  Angeles 
W.  A.  Williams,  -  -  Portland 
F.  H.  Rhoades,  -  -  Spokane 
J.  H.  Carlson,  -  -  -  Spokane 
L.  S.  Day,      .      -      .      -    Denver 


TKe  Continental  Fire  Ins.  Co.  w"ste™'] 


Office,  46  Cedar  St.,  New  York 
Western  Dept.,  280  LaSalle  St.,  Chicago 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

•  In  which  Are  Incorporated  the  Law  Union  &  Crown 
and  Rock  Insurance  Companies! 
OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over     -     -     125,000,000 


PACIFIC  COAST  DEPARTMENT: 
HARRY    H.   SMITH,    Manager 

4^_j   310   Sansome   Street.     Alaska   Commercial    Building 

■e.fineKmi  ^--.'  SPECIAL     AGENTS: 

i^^':  ' ^^         WILL/AM     WARDLE     Oregon,     Washington, 

*"^"   /  ■."•^        Idaho   and  Montana. 


M.    Mckinley 


California,      Nevada, 


^      Arixona  and  Utah. 

AI'PLICATIONS   FOR   AGENCIES   INVITED 
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^^  FRANKFORT 


MARINE.  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germanu 


United    States    Department,     100  William  Street,  New    York,  N.  Y. 

c.  II.  KKANKLIN,  U.  8.  Mgr.  and  Att'y.         .INO.  M.  HMITII.  Sec.  U.  8.  Branch 
(  KICIIARD  mOLAFIKLI),  I'res.  of  National  I'ark  I'.ank 
TRUSTEES'!  ICKNST  THAI. MANN,  of  Ladunburg,  Tlialmann  &  Co. 
(STlVVKSAN'r  FISH,  ill  Hroartway,  Nuw  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210211  Carmen-Johnson  Building.  340  Sansome  Street,        -        ■        ■         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


"ESTABLISHED  IN  1845 


russian 


National 


Insurance  Company 


(Of  Germany) 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480,433.00 


United  States  Branch 
Monadnock  Block,  Chicago 

HARROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 

618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


TH< 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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'"THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA."      \ 


Incorporated    1819 

Cash  Capital  «  f  I'^^HrfHl^^'  ^^^*^  Assets  Now 

$4,000,000.00       ^^%S^  ^       $18,062,110.33 

Net  Surplus  ^^^^^^^  ^^^^  Losses  Paid 

Policyholders        .:|||Wi,^^^^^|fl^^WP^       $119,451,567.10 
$10,062,704  34 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment       7\ 

I  E.  C.    MORRISON,  General  Agent  5? 

U.  A.   G.  SANDERSON,  Assistant  General  Agent  A 

w  514  California  Street,        -        -        -        San  Francisco  y 

A     LOUIS  MEL.  J.  A.  MURPHY.  W.  H.   BREEDING,  G.   A.  R.  HEUER  -         -  Special  Agents  and  Adjusters     A 

^c::>oo<3>0(X=»o<i:>oo<rr>o  —  =====^o<z>oo<cz>oo<:z>o()<z>)0<z>o 


HARTFORD  FIRE 

Insurance  Company 

1  8  1  O  CENTENNIAL  YEAR  1  9  1  O 

Assets.  January  1,  1910      .      .      $23,035,700  61 

Surplus  to  Policyholders       ...        8.713,74750 

Losses  Paid.  Over 130.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.   GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 

J.  J.  DENNIS  W.  O.  MORGAN  C.   E.   MILLER 

P.   H.  GRIFFITH  W.  W.  GROVE  GEO.  E.  DEVINE 

WILLIAM  S.  DENNIS  M.  E.  SPAULDING  R.    E.  DOLLARD 


The 
Pacific 


(!l0aat 


Insur-      Ti 


ance 


Squirm 


Established  1871 


In  the  40th  Year 


No.  563 


Subscription,  $3.00  a  Year 


Voh 


78 


Office   I  103  Merchants  Exchange 

MARCH,    1910 


Foreign,  $3.'iO 

Number  three 


San  KitANcrsa;,  ('ai,ii-oi;nia,  r.  S.  A. 

Entered  at  San  Francisco  Postoffice  as  second-class  mail  matter 


Heredity 

One  of  the  problems  which  interests  life  under- 
writers— and  it  is  one  of  general  interest  also  —is 
that  of  heredity.  Some  radical  thinkers  entertain 
doubts  as  to  the  existence  of  heredity,  as  that  word 
is  commonly  understood.  It  is  not  many  years 
since  a  number  of  diseases  were  looked  upon  as 
hereditary  but  which  are  now  known  to  be  not  so. 
Twenty  five  years  ago  consumption  was  regarded 
by  nearly  all  physicians  as  inherited;  now  it  is 
known  that  an  inherited  case  of  consumption  is 
extremely  rare.  Probably  not  one  doctor  in  ten 
thousand  has  ever  treated  a  hereditary  case  of  con 
sumption.  Is  cancer  hereditary  .'  Present  evidence 
is  in  the  negative.  Is  crime  hereditary  ?  There 
seems  to  be  convincing  evidencs  that  it  is  —  and 
that  it  is  not.  It  is  proposed  in  certain  quarters 
that  criminals  be  not  allowed  to  reproduce  them- 
selves. If  their  criminal  nature  is  inherited  they 
should  not  bj  permitted  to  multiply  and  increase 
criminals.  But  here  are  strange  facts:  good  men 
and  women  are  sometimes  the  parents  of  criminals  ; 
and  bad  parents  sometimes  have  very  good  children. 
The  physiological  fact  is  that  men  and  women  do 
not  reproduce  themselves.  Children  are  reproduc- 
tions or  blendings  of  previously  existing  forms  in 
the  lines  of  deicent.  A  man's  son  is.  more  likely 
to  be  a  "reproduction"  of  his  wife's  brother  or  of 
her  granduncle  than  of  himself.  Usually  the 
mother  will  some  day  discover  that  her  daughter, 
flesh  of  her  flesh,  has  the  appearance  and  the 
manners  of  some  of  her  husband's  female  relations. 
One  may  take  the  seed  of  a  plant  grown  for  cen- 
turies, perhaps,  in  a  warm  valley,  and  take  it  up 
into  a  high  mountain  and  deposit  it  in  the  soil;  and 
that  plant  will  grow  and  take  on  all  the  appearance 
of  its  mountain  ancestor.  In  this  case  environment 
and  remote  inheritance,  not  modem  inheritance, 
determines  the  appsarance  and  character  of  the 
plant.  We  know  of  a  case  in  San  Francisco, 
bearing  on  this  problem  and  possessing  more  than 
usual    interest.      A  criminal-minded    man    had  a 


small  son  whom  he  neglected.  The  man's  asso- 
ciates were  criminals;  he  was  a  rascal;  the  boy,  his 
son,  slept  under  sidewalks  and  in  outhouses,  was 
ragged  and  filthy,  and  ate  out  of  slop-barrels. 
The  unnatural  father,  who  did  not  care  what  be- 
came of  his  son,  disappeared.  A  kind  family 
found  the  lad  and  gave  him  a  home  and  an  edu- 
cation The  brutal  father  returned  and  claimed 
the  boy,  but  the  courts  interfered;  and  the  good 
man  and  woman  then  adopted  the  boy  as  their 
own.  This  boy  became  a  successful  business  man 
and  married  his  bsnefactor's  daughter.  He  has 
sons  and  daughters  of  his  own.  Neither  he  nor 
they  have  shown  any  sign  of  the  criminality  or  moral 
weakness  or  lack  of  character  of  his  vicious  parents. 
Environment  made  him  moral  and  strong.  These 
people  live  within  a  few  miles  of  the  building  in 
which  this  is  written.  There  are  still  things  to  be 
learned  about  heredity.  It  is  indeed  a  fortunate 
thing  that  life  insurance  companies  may  safely 
undertake  to  insure  the  children  of  men  and  women 
whose  lives  have  been  cut  short  by  diseases  once 
thought  "inherited." 

Unreasonable  Time  in  Delivery  of 
Policy 

The  burden  of  proof  was  on  the  maker  of  a  note 
given  for  a  premium  on  a  policy  to  be  delivered 
within  a  reasonable  time  to  show  that  the  time  con- 
sumed was  unreasonable. —  Deleon  v.  Walter  (Ala.) 
934. 

State  regulation  of  rates  in  the  end  must  mean 
that  several  classes  of  property-owners  must  pay 
higher  rates  than  at  present.  All  preferred  busi- 
ness and  graded  commissions  must  be   wiped   out. 

"Afire  is  a  crime."-  Amonson.  Of  course. 
And  a  snow  avalanche,  and  a  mine  explosion,  and 
a  railway  accident,  and  sudden  death — all  are  crimes. 

All  over  the  country  the  Fireman's  Fund  is  receiv- 
ing compliments  on  its  splendid   annual  statement. 
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OUR     BEST    DIGEST    OF    RECENT 

INSURANCE  DECISIONS 

LIFE 

NEW  YORK 
Bush   V.    New  York  Life  Ins.  Co.,  119 
N.  Y.  Sup.  797 
Soliciting  Agents— Contracts 
A  soliciting-  agent,  who  has  performed 
his  contract  requiring  him  to  procure  a 
specified  amount  of  new  insurance  an- 
nually, may  recover  the   amount  which 
the  company  agreed  to  pay,  though  the 
company  refuses   to   accept   the  insur- 
ance  procured,    because   of  insurance 
law  limiting  the  amount  of  new  busi- 
ness.    (This  was  no  doubt  a  put-up-job 
suit  by  the  company.) 

WISCONSIN 
Richey  v.  Union  Cent.  Life  Ins.  Co.,  122 

N.  W.  R.  1030 
Contracts— Breach — Right  to  Terminate 
The  termination  of  an  agency  contract 
was  not  justified  by  a  provision  authoriz- 
ing its  termination  by  defendant  if  plain- 
tiff failed  to  comply  with  any  of  its  con- 
ditions, or  to  conduct  the  business  in  a 
satisfactory  manner,  where  plaintiff 
did  not  violate  that  provision. 
Damages  —  Elements  —  Future  Dam- 
ages— Loss  of  Profits 

Damages  recoverable  for  breach  of 
contract  must  be  reasonably  certain, 
and  not  merely  speculative,  and  future 
pecuniary  damages,  such  as  loss  of 
profits,  which  can  be  inferred  with 
reasonable  certainty  are  recoverable, 
though  they  may  be  somewhat  contin- 
gent 

Employment  of  Agent— Breach  of  Con- 
tract— Loss  of  Future  Profits 
Plaintiff  contracted  to  act  as  defend- 
ant insurance  company's  district  agent 
for  10  years,  and  invested  his  money  in 
the  business,  and  reorganized  it  during 


the  first  two  years,  with  a  view  to  en- 
larging it  during  the  rest  of  the  con- 
tract period.  The  evidence  showed  the 
amount  of  the  business  done  the  first 
two  years,  and  that  the  prospects  for 
doing  a  future  busine.ss  were  good,  and 
that  in  all  reasonable  probability  he 
would  have  done  an  increased  business 
during  the  succeeding  eight  years  if 
defendant  had  not  terminated  the  con- 
tract. Held,  in  an  action  for  its  breach, 
that  future  loss  of  profits  from  the  con- 
tract were  shown  with  reasonable  cer- 
tainty, so  that  plaintiff  could  recover 
therefor. 

FIRE 

TEXAS 

British   America  Assur.   Co.  et  al.  v. 
Francisco,  123  S.  W.  R.  1144. 

Forfeiture — Parol  Waiver 

Parol  waiver  as  to  forfeiture  clauses 

in  insurance  contracts   may  be  shown, 

notwithstanding  an   express    provision 

of  the  policy  forbidding  it. 

Waiver — Transfer  Without  Consent 

Where  insurer's  agent  was  told  that 
the  property  had  been  sold,  and  that, 
on  payment  of  the  cash  consideration, 
the  deed  which  was  being  held  in  es- 
crow would  be  delivered  to  the  pur- 
chaser, and  such  agent  did  not  object, 
but  made  a  memorandum  of  the  infor- 
mation, and  requested  notification  of 
the  consummation  of  the  sale,  this  con- 
stituted a  waiver  of  a  provision  of  the 
policy  rendering  it  void  in  caise  of  trans- 
fer without  insurer's  consent. 
MICHIGAN 

O'Toole  V.  Ohio  German  Fire  Ins.  Co. 
123  N.  W.  R.  795 

Action  on  Policy — Pleadings 
A  married  woman  procured  a  policy 
representing  that  she  was  the  sole 
owner  of  the  property,  which,  in  fact, 
belonged  to  herself  and  her  husband  by 
entireties.      The   rider  on    the   policy 
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correctly  stated  the  title.  About  a  year 
before  her  loss,  she  became  of  record 
the  sole  owner.  The  proof  of  loss 
stated  that  her  interest  in  the  property 
was  total,  except  as  to  a  mortgage. 
Held,  that  the  court  in  an  action  on  the 
policy  properly  refused  insurer  at  the 
close  of  plaintiff's  case  leave  to  amend 
its  notice  so  as  to  set  up  the  change  in 
the  title  to  defeat  a  recovery. 

NEW  YORK 

Badger  v.  Hamilton  Fire  Insurance  Co., 
120  N.  Y.  Supp.  155 
Construction 
A  policy  issued  by  H.  stipulated  that 
if,  at  the  time  of  loss,  there  should  be 
any  other  insurance  on  the  property, 
subject  to  the  provisions  limiting  liabil- 
ity thereon,  H.  should  be  entitled  to 
the  benefit  thereof.  At  the  time  of  the 
loss  there  was  other  insurance;  Y.  pol- 
icy stipulating  that  it  was  warranted  at 
not  less  gross  rate  of  premium  and  on 
the  same  terms  as  Z.  policy.  The  gross 
rate  of  premiums  of  the  H..and  Y.  pol- 
icies was  5i  percent,  while  the  rate  of 
the  Z.  policy  was  8  percent.  Held,  that 
the  H.  policy  referred  to  policies  exist- 
ing at  the  time  of  the  loss,  without 
reference  to  the  date  of  their  issue,  and 
the  stipulation  therein  for  the  benefit 
of  the  terms  of  any  other  existing  in- 
surance at  the  time  of  loss  imparted 
into  the  H.  policy  the  warranty  of  the 
Y.  policy  that  it  was  at  the  same  gross 
rate  of  premium,  etc.,  as  the  Z.  policy, 
which  was  a  condition  which,  if  broken, 
left  the  H.  policy  void. 

MASSACHUSETTS 

Paris  v.  Hamburg-Bremen  Fire  Ins.  Co. 

90  N.  E.  R.  420 

Amount    of    Loss  -Reference — Waiver 

by  Company 

The  two  referees,  appointed  under 

the  provision   in   the  policy,  failed  to 

make  their  selection  within  ten  days, 


and  insured  notified  one  of  the  referees 
that  he  desired  to  have  the  third  referee 
appointed  by  the  insurance  commis- 
sioner. About  20  days  after  their  ap- 
pointment, the  two  referees  selected  a 
third  referee;  but  insured  declined  to 
abide  by  the  selection,  because  it  was 
not  made  within  10  days,  and  submitted 
three  more  names  to  the  company.  The 
company  replied  declining  to  waive  its 
right  to  have  the  loss  determined  by 
the  referees  already  chosen,  and,  in- 
sisting on  the  validity  of  such  submis- 
sion, chose  one  of  the  three  names  sub- 
mitted and  submitted  three  names  to 
the  insured,  who  selected  one  and  sub- 
mitted reference  agreements  to  the 
company's  attorney,  who  replied  that 
his  client  was  unwilling  to  sign  them. 
Insured's  attorney  then  wrote  the  com- 
pany's attorney,  referring  to  their  last 
letter  as  a  refusal  to  refer  under  the 
statute,  and  requesting  a  return  of  the 
agreement  sent,  and  to  this  the  com- 
pany's attorney  replied  that  his  letter 
was  not  a  refusal,  and  inclosed  the 
agreement,  whereupon  the  insured  im- 
mediately brought  suit.  Held,  that  the 
power  of  the  referees  chosen  to  chose  a 
third  referee  was  not  limited  to  10  days 
unless,  at  the  expiration  of  such  time, 
an  application  is  made  to  the  insurance 
commissioner,  so  that  the  selection  of 
the  third  referee  was  legal;  that,  even 
if  it  was  illegal,  insured  did  not  proceed 
in  accordance  with  the  statute  to  ob- 
tain the  appointment  of  the  third 
referee;  and  that  the  reference  as  a 
condition  precedent  to  bringing  a  suit 
was  not  waived  by  the  company. 

OKLAHOMA  —  Taylor  v.  Insurance  Co. 

of  North  America,  105  P.  R.  354 

Cancellation    by    Insurer  —  Return     of 

Unearned  Premium 

The  return  of  the  unearned  premium 
is  essential  to  a  cancellation  by  the 
company,  where  the  policy,  among 
other  things,  provides,  "when  this  pol- 
icy is  canceled  by  this  company  by  giv- 
ing notice,  it  shall  retain  only  the  pro 
rata  premium." 
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Waiver— Acquiescence  in    Cancellation 

When  a  local  agent  for  an  insurance 
company  under  instructions  thereto, 
gives  the  assured  notice  of  the  cancella- 
tion of  the  policy,  without  tendering, 
or  offering  to  tender,  the  unearned 
premium,  and  neither  being  authorized 
to  make  such  tender  nor  seeking  a 
waiver  thereof,  or  being  authorized 
thereto,  the  fact  that  the  assured  docs 
not  protest  against  such  cancellation 
does  neither  amount  to  a  waiver  of 
tender  nor  consent  to  such  cancellation. 

(a)  The  local  agent  being  in  posses- 
sion of  the  policy  as  bailee  for  the 
assured,  his  marking  the  same  "Can- 
celed" and  returning  same  to  the  com- 
pany, without  the  consent  or  knowledge 
of  the  assured,  does  neither  constitute 
a  waiver  or  estoppel  nor  a  consent  or 
acquiescence. 

Dunn  and  Hayes,  J.  J.,  dissenting. 

MINNESOTA  —  Schoenich   v.  American 

Ins  Co.  et  al. 

Arbitration  —    Aw^ard    —    Nonresident 

Referee 

Section  which  provides  that  referees 
appointed  to  adjust  losses  under  the 
Minnesota  standard  insurance  policy 
must  be  residents  of  this  state,  is  man- 
datory and  jurisdictional,  and  a  failure 
to  comply  therewith  renders  the  award 
void.  Whether  this  provision  may  be 
waived  by  accepting  a  referee  with 
knowledge  that  he  is  a  nonresident  is 
not  decided .  The  evidence  sustains  the 
finding  that  respondent  had  no  knowl- 
edge that  one  of  the  referees  selected 
by  appellant  was  a  nonresident. 

Adjustment     of    Losses  —  Referees  — 
Hearing 

The  referees  are  not  vested  with 
absolute  authority  to  make  independent 
investigation  and  base  their  award  on 
the  result  thereof,  but  are  required  to 
give  interested  parties  reasonable  op- 
portunity to  present  evidence  bearing 
on  the  case.  The  failure  to  grant  such 
opportunity,  unless  waived,  may  vitiate 
the  award. 


DELAWARE  —  Continental    Ins.  Co.  v. 
Rosenberg,  74  A.  R.  1073 

Forfeiture — Notice  to  Agent 

The  knowledge  of  agent  issuing  and 
delivering  policy  and  collecting  prem- 
ium that  insured  had  procured  other 
insurance  greater  than  that  which  was 
permitted  by  the  policy  is  the  knowl- 
edge of  insurer,  and  precludes  the  lat- 
ter from  claiming  a  forfeiture. 

Inventory — Keeping  in  Safe 

Where  the  inventory  and  invoices 
were  preserved  and  produced  for  the 
inspection  of  insurer,  that  it  was  not 
kept  in  a  fireproof  safe  was  immaterial. 

Statement  of  Loss — Conclusiveness 

The  fact  that  insured  in  a  policy  cov- 
ering a  stock  of  merchandise  stated  in 
his  proof  of  loss  that  his  total  loss  was 
a  specified  sum  was  not  thereby  pre- 
cluded from  showing  that  the  statement 
was  erroneous,  and  from  proving  on  the 
trial  a  greater  loss. 

MISSISSIPPI— Bacot  et  al.  v.  Phenix  Ins. 
Co.  of  Brooklyn,  50  S.  R.  729 

Ownership — Husband 

A  husband  cannot  insure  the  home- 
stead, title  to  which  is  in  the  wife,  rep- 
resenting that  he  is  the  sole  and  uncon- 
ditional owner,  and,  when  the  risk  is 
destroyed,  abandon  the  insurance  con- 
tract and  its  conditions  as  to  sole  own- 
ership, and  collect  the  value  of  the  pol- 
icy, on  the  theory  that  he,  though  not 
the  sole  owner  as  represented,  yet  has 
an  insurable  interest  in  the  property  as 
a  homestead. 

Mortgage  Clause 

Statute  requires  to  be  attached  to 
each  fire  policy  taken  out  by  a  mort- 
gagor a  clause  that  any  loss  or  damage 
under  the  policy  shall  be  payable  to  the 
mortgagee  as  his  interest  may  appear, 
and  that  the  insurance  as  to  his  interest 
shall  not  be  invalidated  by  any  act  or 
neglect  of  the  mortgagor  or  owner. 
Held,  that  the  section  automatically 
writes  itself  into  every  insurance  con- 
tract, where    the    insurance  company 


The    Coast    Review 


315 


allows  a  niortjrago  clause  to  be  inserted, 
and  makesa  new  and  independent  con- 
tract between  the  mortg'ag'ee  and  insur- 
ance company  in  no  way  dependent 
upon  the  oi-i^-inal  policy  between  the 
owner  and  insurer,  which  would  not  be 
invahd  even  if  the  original  i)olicy  was 
void  from  its  inception,  and  would  be 
unaffected  by  any  conditions  which 
would  invalidate  the  policy  as  to  the 
mortgagor  whether  prior  or  subsequent 
to  the  insertion  of  the  mortgage  clause, 
and  hence,  where  an  original  policy  was 
void  because  taken  by  a  husband  in  his 
own  name  on  a  homestead  owned  by  the 
wife,  he  representing  that  he  was  the 
sole  and  unconditional  owner,  the  valid- 
ity of  a  contract  between  insurer  and 
the  subsequent  mortgagee  of  the  prem- 
ises formed  by  attaching  a  mortgage 
clause  to  the  policy  was  not  affected 
thereby,  and  the  mortgagee  might 
recover  as  to  his  interest  irrespective 
of  conditions  imposed  upon  the  owner 
by  the  policy. 

Where  the  interest  of  a  mortgagee  is 
the  only  valid  liability  under  a  fire  pol- 
icy, all  that  is  due  thereunder  being 
due  to  him,  "as  his  interest  may  ap- 
pear," he  can  sue  thereon,  though  his 
interest  is  less  than  the  face  of  the 
policy. 

Fire  Legal  Brevities 

Knowledge  of  one  soliciting  a  policy 
held  not  binding  on  insurer. 

Where  an  agent  is  personally  inter- 
ested in  the  property  insured,  no  policy 
issued  by  him  thereon,  or  act  done  by 
him  in  connection  therewith,  binds  the 
insurer  unless  it  knew  and  assented  to 
it— Dull  V.  Royal  Ins.  Co.  (Mich.)  533. 

The  sole  and  unconditional  ownership 
clause  is  reasonable  and  valid.  Such 
interest  is  sole  and  unconditional  when 
the  quality  is  not  limited  by  any  condi- 
tion. The  clause  does  not  include  mere 
rights  that  the  husband  may  have  in  a 
homestead,  unless  the  policy  insures 
those  rights.    50  Southern  Reporter  729. 


The  clause  in  a  fire  policy  making  its 
validity  depend  upon  the  sole  and  un- 
conditional ownership  by  insured  is 
reasonable  and  valid,  and  a  breach  of 
such  stipulation,  unless  waived  by  the 
company,  wiW  excuse  it  from  liability. — 
Bacot  V.  Phenix  Ins.  Co.  of  Brooklyn 
(Mi.«s.)  729. 

Failure  of  insured  to  examine  his 
fire  policy  and  return  it  if  not  in  accord 
with  his  statements  held  not  to  preclude 
recovery  thereon.-  Eckert  v.  Century 
Fire  Ins.  Co.  (Iowa)  170. 

Where  an  insurer  with  prompt  notice 
of  loss  denies  all  liability,  he  cannot 
complain  that  insured  did  not  observe 
the  provision  requiring  him  to  wait  60 
days  after  proof  of  loss  before  suing. 

An  insurance  company  is  ordinarily 
presumed  to  know  its  own  agent,  and, 
if  it  should  be  surprised  in  an  action  on 
a  policy  by  proof  relative  thereto,  a 
continuance  may  be  had,  so  that  it  was 
not  error  to  refuse  to  require  plaintiff 
to  state  in  his  petition  the  name  of  the 
agent  with  whom  he  contracted. — 
Phoenix  Ins.  Co.  of  Hartford  v.  Flowers 
(Ky.)  403. 

Where  the  company's  agent  issued  a 
policy  with  the  understanding  that  in- 
sured did  not  own  the  building  in  which 
the  property  was,  the  company  cannot 
claim  that  insured  made  any  misrepre- 
sentation or  warranty  as  to  its  owner- 
ship by  accepting  the  policy  which  stip- 
ulated that  she  was  sole  owner  of  the 
building.— Hilburn  v.  Phoenix  Ins.  Co. 
(Mo.  App.)  63. 

In  an  action  on  a  valued  fire  policy, 
it  was  not  necessary  to  state  the  value 
of  the  insured  goods  in  the  instructions, 
where  there  was  no  evidence  that  it  had 
depreciated  since  the  policy  was  issued. 
— Same. 

A  clause  as  to  forfeiture  for  foreclos- 
ure proceedings  or  notice  of  sale  held 
proper  to  safeguard  the  insurer  against 
increased  risks.  A  claus-e  as  to  forfeit 
ure  for  increasing  hazard  held  proper 
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to  safeg-uard  the  insurer  against  in- 
creased risks. — Hartford  Fire  Ins.  Co. 
V.  Hollis  (Fla.)  985. 

Insured's  representation  that  he  was 
the  owner  of  the  house  when  it  was  on 
the  land  of  another,  and  so  under  Civ. 
Code,  deemed  affixed  to  the  land,  and 
part  of  the  real  estate,  held  a  material 
misrepi-esentation  avoiding-  the  policy. 
Milison  v.  Mutual  Cash  Guaranty  Fire 
Ins.  Co.  (S.  D.)  839. 

Casualty  Legal   Brevities 

An  insurance  company  may  fix  the 
terms  upon  which  it  will  insure  per- 
sons, and,  a  person  having  accepted 
insurance  on  such  terms,  they  constitute 
a  contract  between  the  company  and 
insured,  which  courts  may  not  vary. 

No  indemnity  should  be  allowed  for 
an  insured  under  an  accident  policy  on 
account  of  an  extension  of  the  injury 
occasioned  by  his  negligence  to  observe 
directions  of  his  physician. — Maryland 
Casualty  Co.  v.  Chew  (Ark.)  642. 
Liability  Legal  Brevities 

Indemnity  policies,  insuring  against 
liability  for  injuries  to  employes  on 
premises  which  it  occupied,  held  to 
cover  adjacent  premises  leased  by  de- 
fendant and  occupied  by  it  in  connec- 
tion with  the  original  piemises,  so  as  to 
render  defendant  liable  for  the  premi- 
ums on  the  policies.  —  ^tna  Life  Ins. 
Co.  V.  Du  Parquet,  Huot  &  Moneuse 
Co.  (Sup.)  759. 

Accident  Legal  Brevities 

Texas  law  requires  that  stipulations 
limiting  time  to  be  given  in  claims  for 
damages  must  be  reasonable,  and  that 
any  stipulation  fixing  it  at  less  than  90 
days  shall  be  void.  Policy  stipulations 
of  less  time  are  void.     123  S.  W.  432. 

Provisions  of  an  accident  policy  held 
not  to  limit  the  company's  liability  for 
operations  performed  to  the  amount 
designated  for  one  operation,  where 
several  different  operations  were  necess- 
itated by  the  same  accident. — Ander- 
son V.  .Etna  Life  Ins.  Co.  (N.  H.)  1051. 


MISCELLANY 


New  Zealand  Insurance  Company 

The  seventy-first  annual  report  of  the 
New  Zealand  gives  these  figures:  Assets, 
$4,351,770;  reserve  and  reinsurance 
funds,  $2,225,000;  paid  up  capital, 
$1,500,000;  subscribed  capital,  $7,500,- 
000;  net  premiums,  $3,041,410;  losses, 
$2,169,820;  dividends,  $150,000.  The 
surplus  on  the  year's  transactions  was 
$205,340.  The  available  balance  at  the 
end  of  the  year  was  $174,305,  of  which 
$50,000  was  added  to  the  reserve  fund. 
The  New  Zealand  is  very  successfully 
represented  in  this  field  by  Clinton  Fol- 
ger  and  W.  M.  Speyer.  It  is  a  first 
class  company  and  deserves  success. 

The  Upper  Ten  in  American  Fire 
Losses  Paid 

Hartford  Fire $7,529,181 

Home  of  New  York 5,149,271 

Liverpool  &  London  &  Globe   .    .    .    .  3,689,244 

Royal      3,555,984 

Phenix  of  Brooklyn 3,550,652 

^tna 3,379,343 

German- American 3,307,004 

Ins.  Co.  of  North  America 3,040,492 

Continental  Fire 2,970,189 

National 2,680,915 

Springfield  F.  &  M 2,522,980 

Queen 2,157,449 

Phoenix  of  Hartford 2,151  337 

Fire  Association 2,106,150 

Metropolitan  Life. — Among  the  lead- 
ing agents  for  January  ordinary  pro- 
duction were  A.  Littlejohn  of  San  Fran- 
cisco and  R.  L.  Sheehan  of  Bakersfield. 
Among  the  ten  leading  districts  was 
that  of  Supt.  Harwood  of  San  Francisco. 

The  Pittsburg  agency  of  the  Equit- 
able Life  this  month  eliminates  "help- 
ers" and  "handshakers"  and  all  per- 
sons not  under  written  contract. 

The  National  supreme  court  has  de- 
cided that  policy  loans  are  not  liable  to 
local  taxation. 
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ONE    THING    AND    ANOTHER 

Hy  {I  Fool  Though  a  WiiyfanT 

Rebaters  in  Kansas  are  to  be  de- 
licensed  by  the  department.  Hooray  ! 
Hanging   is   too   good  for  tiiem;    tiiey 

should  be  kicl<ed  ! 

*  *       * 

In  Nebrasl<a  twisted  policies,  fire, 
life  and  all,  must  be  reinstated.  Grand- 
fatherly  legislation  will  protect  policy- 
hi^lders  from  the  twister's  cancellation 

charges. 

*  *        * 

The  old  Phenix  has  been  known  every- 
where as  a  board,  union  or  rate-associa- 
tion company  —  a  tariff  office,  as  they 
say  in  Hengland.  Some  of  the  readers 
of  the  Coast  Review  will  recall  the  fact 
that  many  years  ago  the  Phenix  em- 
barked in  the  writing  of  jumbo  lines, 
up  in  the  50  thousands.  In  those  days 
the  carrying  of  such  large  single  lines 
was  unheard  of,  and  the  course  of  the 
Phenix  caused  a  sensation  among  un- 
derwriters. After  a  few  months  the 
company  dropped  jumbo  and  marine 
business,  and  the  next  annual  statement 
showed  a  large  loss  in  resources.  It  was 
said  that  the  jumbo  writings  were  very 
unprofitable,  but  this  was  denied  to  me. 
The  loss  was  explained  as  due  to  the 
marine  department's  general  and  par- 
ticular experience.  It  was  at  this  time 
that  Dimmick  of  the  Lakes  was  guilty 
of  his  marine  policy  substitution  frauds. 

*  *        * 

Kansas   is   Going  some.      But  it's  a 

small  sum. 

*  *       * 

The  honorable  thing  you  are  afraid 
to  do,  and  want  to  do,  is  just  the  thing 
you  should  do.     Unless  he  is  a  bigger 

man  ! 

*  *       * 

Fear  is  the  father  of  most  evils. 

*  *       * 

The  increase  in  new  railway  construc- 
tion in  1909  over  1908  was  only  some 
300.  There  is  doubtless  relation  be- 
tween life  insurance  premiums  and 
railway  building,  since  the  premiums 
pay  for  the  bonds. 


"Yes,"  said  the  Man  in  the  Car, 
"the  proper  study  of  mankind  is  the 
human  ear.  This  relic  of  primal  times 
means  more  than  the  human  nose.  If 
the  truth  were  known,  great  Caesar 
judged  men  by  their  ears.  I  remember 
two  promment  and  successful  San 
Francisco  insurance  men  had  very  large 
ears^and  moved  them  when  convers- 
ing. These  good  men  have  been  gath- 
ered to  ti  eir  fathers." 

*  *       * 

And  he  continued  in  this  vein,  some- 
what  to  my  amusement.  Visit  the  art 
museums  of  the  world,  note  especially 
the  statuary  of  the  old  Greek  and 
Roman  worlds,  and  you  will  see  that 
the  ancient  worthies  and  models  of 
beauty,  and  the  gods  and  goddesses, 
had  ears  lying  near  the  head,  and  ears 
with  well  defined  lobes.  Perhaps  such 
things  are  significant,  perhaps  not,  any- 
way it's  well  to  know  the  facts. 

*  *       * 

In  1874  Spring  Valley  offered  to  sell 
its  waterworks  to  San  Francisco  for 
$14,500,000.  Offer  rejected  because 
terms  "too  high."  In  1876  the  water 
company  offered  to  sell  out  for  $16, 000,- 
000.  Offer  rejected  because  "too  high." 
In  1909  water  company  offered  to  sell 
for  $35X00,000.  Offer  rejected  because 
"too  high."  City  now  proposes  to  dig 
its  own  ditches,  impound  its  own  water, 
lay  its  own  mains,  and  pump  across 
miles  of  valleys,  and  depend  on  one  big 
pipe  traversing  an  earthquake  district, 
if  the  rich  men  of  New  York  will  buy 
the  $45,000,000  bonds,  and  the  courts 
and  the  government  allow  it  to  appro- 
priate and  flood  a  national  park. 
Meantime  the  city  suffers  from  an  in- 
creasing deficiency  of  water  supply — 
and  the  water  company's  stock  rises  in 

value. 

*  *        * 

The  New  Orleans  fire  patrol  won  in 
the  suit  brought  against  it  for  $50,000 
alleged  damages  to  a  department  store 

where  tarpaulins  had  been  spread. 

*  *       * 

Time  lost  is  never  found. 


318 


The    Coast    Review 


of  San  Francisco 


CALIFORNIA   LIFE   BUSINESS   IN   THE    PAST   YEAR,    1909 


Policies  in  Force        Losses  and 
NewPoliciesWritten&Paid  for.        Policies  Renewed.  Dec.  31.  1909.  Endowm's 

No.       Amount.      Preip'pi      No.        Amount.      Prem",m      No.        Amount.  RaJd. 


ein  jn 


^ 


^^tiia 

Coluuiljiau  Niitional 
CoiiiU'cticut  Mutual  . 
CoiitiiU'iital  Lilt.' it  In. 


Equitable  .  .  . 
Fidelity  Mutual  . 
Gerniaiiia  .  .  . 
Golden  .*<tate  Life 

Home      

Manhattan   .   .   . 


Massachusetts  .  .  . 
>retroi)()litan   .... 

Mutual  Life 

Mutual  lieneflt    .   .   . 

National,  U.  S.  A.  .  . 
National  Life  .... 
New  EuRland  Mutual 
New  York  Life  .  .  . 
Northwestern  .  .  . 
Northwestern  Natn'l 

Occidental 

Pacific  MutuKl  .  .  . 
Penn  Mutual  .... 
Pha*nix  .Mutual  .  .  . 
Provident  L.  it  T.  . 
Prudential 


Security 

State    

Travelers 

Union  Central 
Union  Mutual      .    , 
West  Coast    .... 
Pittsbursrh  Life 

Totals  for  l'J09 

Totals  for  l!t08 

Totals  for  1907 

Totals  for  1906 

Totals  for  190.T 

Totals  for  1904 

Totals  for  1903 

Totals  for  1902 

Totals  for  1901 
Totals  for  1900 


INDUSTRIAL 
West  Coast    .    .  1909 
Metropolitan   .  1909 
Prudential    .   .  1909 


Totals  for  1909 
Totals  for  190.S 


1907 
1906 


190.5 
1904 


1903 
1902 


1901 
1900 


Hartford  .  . 

Boston    .    .  . 

Hartford  .  . 

Salt  Lake  .  . 

New  York  . 
Philadelphia 
New  York  . 
Los  Angeles 
New  York  . 
New  York    . 

Springfield  . 
New  York  . 
New  York  . 
Newark     .   . 

Chicago  .  . 
Montpelier  . 
Boston  .  .  . 
New  York  . 
Milwaukee  . 
Minneapolis 

Los  Angeles 
Los  .Angeles 
PliiUulelphia 
Hartford  .  . 
Philadelphia 
Newark     .   . 

Richmond  . 
Indiaiui  polls 
Hartford  .  . 
Cincinnati 
Portland,  Me. 
Sau  Francis. 
Pittsburgh   . 


8.VJ 
423 
195 


74 
132 
1.51 

33 

i'yi 
3(;f)H 
1512 

G27 

116 

1S2 

567 

1.587 

921 

41 

939 

216;5 

989 


52() 
2:W2 

127 
141 
705 
264 

115 


17253 
17130 
23734 
32701 


38542 
31666 
21283 


19144 
35519 
22441 


77104 
57425 


1.5251 
14087 


53260 
53572 


45320 
44180 


43458 
60880 


82979 
54304 


8,660,765 
10,202.-571 


18,2.33,327 
10,.554,720 


148.061 
117,748 


30,593 
66.269 


Bankers  Life  Asso'n,  Des  Moines        isss       3,776.00ii 
•includes  premiums  on  U'-w  business. 


18,.502     80.36     16.072,(M)0     184.008      9924     19,848,000    110.508 
tOue  week's  industrial  premiums  only. 
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CALIFORNIA  LIFE  BUSINESS  IN  THE  PREVIOUS  YEAR.   1908 


I'lilicies  in  Knrie     Losses  and 
NewPnliciesWrillen&l'aid  for.        Policies  Reneufd.  Dec.  :\\.  \<)0H.        Kndowm's 

No.        Amount.       I'rem'm       No.        Amount.       Prem'm       No.        Amount.         Paid. 


.Ktna ilhullonl   .  . 

Cjipiti)!  1-il'c Di'iivi'i-   .    .  . 

(  iplmiiliiiUi  Xiitioiial   Hostoii    .    .  . 

Comn'cticut  Mutual  .  Illiirllonl   .  . 

loiiliiifutal  I.il'iuV;  In.jSalt  Lake.  . 

Di'S  Moiiirs    ,    .       .    .  JDc's  Moiiii's  . 

l".i|uital>li'       iXi'W   Voi-k  . 

Kiilclily  Miiliial  .    .    .  ;l'liiUulfl))liia 

iji'i'inauia                  .    .  jXi'W  York  . 

.\raiiliaHan |Nc\v  \i>vk  . 

Massaclmsclts     .    .    .    Spi-ingfi.'lil  . 

MrtroiMililaii    ...  iNfW  York  . 

.Minnesota  Miilnal     .    St.   I'aiil     .  . 

Mutual  I.il'i' 'Nfw    York  . 

Mutual  r.cuclit            .    Newark     .  . 

National,  1'.  S.  .\.      ,    (liieiiKo     .  . 

National   Life      ...    Montiielier  . 

New  Knulaud  Mutual  I'.oston    .    .  . 

Neu-  York  l.ile        .    .    New  Yoi'k  . 

Noi'tli western      .    .    .  jMilwaukee  . 
North  Western   Natn'l  Minnc^ajiolis 


•J'.Mt 
17.") 


<  (eeiilenlal      .    . 
raeitic  Mntui^l 
Tc^nu  Mutual 
rlinMii.x  .Mutual 
I'roviilent  r..  .V:  'I 
rruilentiiil     .    . 

.state 

Travelers    .    .    . 
I'niou  Central 
I'niou  Mutual 
Wasliiuptou 
West  Coast     .    . 


l,os  .\nj;eles 
I.os  .\ng-eles 
l'liila<leli>hia 
llartl'onl  .  . 
I'liiladeli.liia 
Newark  .  . 
Imlianaiiolis 
Hartford  .  . 
(  iucinuati 
I'ortlaud.Me. 
New  Y.u-k  . 
Sau  l-'raueis. 


7.')0 

s-1 
HI 


'.tl 


•_>.")8 


IIIT'J 
4.S<) 
L'74 
III) 
tiS2 
HI 
il.")l 
•jsi 
.'>1 


$2,'j'.ir),ivii 


Totals  for  I'.iDS  . 

Totals  f<ir  I'.iu?  . 

Totals  f.ir  l'."ic>  . 

Totals  for  I'.hi.".  . 

Totals  f<n'  I'.HM  . 

Totals  for  I'.Ki:;  . 

rota  Is  for  I'.iirj  .    I 

Totals  f(U-  I'.iui  . 

Totals  for  r.ioil  . 

INDI'STUI.M. 

West  Coast  .  .  V.ius 
>reti-oiiolitan  .  I'.ins 
I'rudiMilial     .    .  1'."i'< 

Totals  for  I'.ius 

l'.KI7 

T.tOtli 

v.mi 

T.K14 
I'.hi:', 
T.«i-J 
l!ini 

I'.HIfl 


|i71:Mi 
!i!7:!t 

-.viim 

:!s.-)4-J 
•JTJs:! 

11 -'e".! 

1  lns7 

l.")7'.l.'. 
■MU2A 

.");',2(i() 
)."):!'Jii 

HI  so 

i:;i.">s 

\^. 

M-.m 


i,().'i 


:i:;-J,  l.sc. 


•J.St  1. .■)()(  I 

(i:!;t,7:!(; 
2():!.(i;;i 
:',:is,.')7>.i 

1().">,(H)0 

•Jis,l:!;i 
•J/)24.44:) 

':!,?J:!,sis 

1  ,.')SS,8.-vl 

■J(it;,'.i:!'.i 
•1 .").'),( itH) 
(i.s2,-j.-)i> 
:5,(i:!2,-104 
2,.")1(1,(KW) 
12:!, (II  HI 

2,(117,17(1 
.i,:!Sl  ,22'.l 
l.,ssi, (■,:;.". 

(■)l(i,.">(l(l 

l,22'.i,-|:;c. 

l,l:;(i.s.V2 

•')(l('>,2IS 

1.7-"il  l(l.'> 

.SII0,.")1)II 
S(l,.')0() 


1,C)S.-.,17.') 

l(i,r)C.s,2ls 

:'>7,2i;i,.sn(i 

;!(),2S4.)i»7 

.")l..'):!I.S.->2 

•">!l.1  VIJSA 

.v..):i!i..".|ii 
n,.'">(is.',i'.ii 

:!2,'.i.')(),2S(i 
2'.i.77ii,:;.s{; 


$(i;!.40i) 

22. 7'.  Id 

1(1,1(11 

l,:j:!(; 

S2.'(i:il 
22,(IS2 
I ;, ".');! 

'.I,!  1(1') 

l.iiso 

l,22S 
SS,<I{)() 

IH.IVJO 
11.7.")') 
."),4H0 
12,0-l;i 
■■',r\in 
l:W.<i7:^ 
7!I.(HI(1 
:!.2(1(1 


22(1,: 

2(1,7S(I 

2'.l,!ll( 

27, (Mis 

'.l.'.i;!(l 

)2,'.m:i 

2:!..')7f 

2,SilS 

.•^l.'24'l 

1,2S1,'.I7-I 
l,1'.U,lll.') 
l.:n(l.21.") 
1,'.1.')(.(U!I 

2,:n '.1,(1(1;', 
2.2.'iS,'.i<.M 
1,s(is,iii:', 
l.:;(12,'.l()2 
1.2.M  1,(11  s 


Ull 
:!(127 


'.1711 
1(1(1.") 
1!I7.') 
1 4.")il 
lOOil 

1(K)0 
!I2:!0 

l-lilOl 

:!()•)(; 

H(l 

1(1(17 

174(11 

l(i;!(14 

1.S2 


l:;272 
.■)1(I2 
I4.V) 
17V.I 
2112 
(11(1 
lS.")(i 
l.")2(l 
27'Jl 

3S(1 

11. ")(•)(  11 

l(i:!(l(i:', 

l(l.s.-,2:', 

l():',0'.il 

.S'.isd'i 

71(1.'):! 

•')!I(1(I2 

.')(I(1(1S 

l:;2(i:; 


J.lll'.l,7:!ll         ■*-2..')S.')'      2S(i(l 

1,1 12,1(1:;  I     (i(i.7'.io|l2(M).')ii 

(i():{,2(ll  [        7.270      -I'.IOO 


$(l,HOi|,X42 


4.')H, 
(1,I2H, 


2.'),'.ll(l. 

:!,(l'.Ki. 
4,I.V), 
:!,(il;!, 
2.22(1, 

1  ,i):i:J, 
s,]i:i, 


:!(l..'>.");!, 

l(i.."i.")4, 

17(1, 

'1,1  (i  I, 

:is,.")(i',i. 

24,41(1, 

■Ml, 

'.i:!s, 
2:',,.')1S, 
l:!,(l',il. 
2,l(is, 
::,ni, 
:i,.">(14. 
2.(171, 
4,2.')(l, 
:!.si.'). 
4.(IS(I, 


474 


$2.')l,2->7 

I'il.i.V) 

18H,'J2S 

l(i,0!)4 

1 ,247.':Mr, 
l:!2.2t;i 
l.')S,274 
12!/,:!^'.l 


107,.5-11) 
37.').S21 


1  .;!5fi,il72 
412.204 
10,'J70 
1:!7.072 
:!l'.i.4.')2 
l.sl4,S21 
(11 1!  1.721 
211,114 


111(1,     4o..i4;: 
1,(1(1.1,11(1(1 

(!07,(l.')(l 
S7,41I7 
l:!ll,(l(l.") 
1(17.412 
n.'),i:i2 
1(10,(W! 
is(i.<i:',2 
1(14,(172 


(is: 


(100 


1  ,oiis. 


24(1,1 ;!.'!, 
227,1117, 
2:',S,242 
221i,.')7:!, 
207,011, 
171,2411, 
1(1::, 4s:!, 
1:12,7:1(1, 
11S,7.")S 


(1.1,412 
!  0,2827111 
lt,7Sl  ,011(1 
!),.52S,2:iS 
S,SOf.,<)ilS 
•nil,:')!  2 


:!!I4 
:J202 


11.540 
is.-,;i 

20.')<l 
1(100 
10:!7 

1091 
11 -s;^ 


|10,.!."):i.:!.".4 
'  1    '  '  ' 


,.')i:!..'.;i(4 
,Ji!l,2i'> 
.iOH,(MKJ 


.-Jl 
1 
4 

;{,:!.')2,'2o7 
2,:!:!l.s.')4 


ti:W.472 
:!;!!i,:!24 
;!.')H,(i.'):j 


1. ".1,421 
llH,ii:!S 


1(11110 

4;«1 
207 

1.S7.5 

41120 
214112 
111. ".2 

.")21 


1023 

17I121I  :!2 

•")Slll  ,  1.'), 

l(Ki.')i  :! 

211111!  4, 

:'JI2(1|  ."1 

77:')  i  :!, 

2.')07l  (1 

isoi'  4 

:!:!i4i  4 


$S.'>,!ll.'> 


None 

1(11  ,(11 :! 

11(1 

4i2J.'>2 
:!7,;!21 
s:5,4(llt 
2K,l;!2 
H1.444 

2y,:Ul 
7.'),l:;2 


277,7-)S 
142,i;S0 
.510,1  S2 

11»1,1<NI 

S47.242 
74!M:!lli 
11.5(1.27(1 
(1(17.47-1 

1144.11(10 ! 
ii;il.4:!2 
.57(1,.')0:! 
205.7S1I 
(141,4:!2| 
(U:!.l(12 
2(111.111  si 
001 .2 (SI 
(llll.OdC) 
,7(10,0112 


4140 


OIH  11,(1.5:!. (147 

i 
(1S7|-5,77.S,122 

5lio!l,S7!»,l:!(i 

,2us,4,l:'.2,71il 


141so2:»!, 
1410111  :',(i:! 
1:!1I(121121I5 
l:!lKI4(l!21l2 
1211114(1274 
107S15  2:!!>, 
S:!117t>j2(ltl 
7180017(1, 
111  I II I  1.5s 


,4()(),()7.5 
,().51, 1-5(1 
,(i;!S.(lH 
,l:!:!,l::s4 


.si»7.:!42 

121t.7s;i 

:!,07) 

21('i;2.5'l 

(Kltl,:!7(l 

:!!l5.H.'sl 

21,li:l(l 

::,o(io 

411,(1(17 

17:!,.5.si> 

2(1.0111 

2!l.25.f 

24;:;s;t 
112.4(12 
:!l,.524 
.57.4(ls 


S75,72tl 
704,2S(1 
S:)S.747 
s:!().(l7(l 
271  .(125 
1.57,(i:!52 


l(14.:!01i       .5ii,1i:;n      s:;21      1,215.1 12 

22,llSO,SOS|     7S5,0(i'.l  1 1 -5(1147    2(l,:!lll. :!(.:!, 

712,;iS2i        7,H10:     71(1S      l,04:!,;i(1.5 


•2«.S77 
,275.:!]() 
,(l-5(l..vl7 
,141,:',7s 
,4:!(l,4!il 
,172,si.-, 
,!Kll.7:!2 
,0S0.22fi 
.1175, .SI17 
,4:!(  1.(1  111 


ln.211 
J  12.721 


S,l)75,l()0        7(1,(115  127S25  2::,S.57,41I1I  S4:!,S17  ltl.5(l;!(I  2S..57S.770 

ii.liis.dsd  i.s.s,(»iii  ii(iiiii||  21,::.'):;, Ill ,  72s,4tid  14ii(i2(i  2d,5.ss.ii,s(i 

10,2,')::,2ir      s|,:;22    lii;s:;;ij  ls,.5:;i;,2in !  (1.5(1,;:.')(1  12-54:;4  22,71is.siii 

S.1S(i,iu;i       mi.nilii    ii."i27(li  is,:;di;,2.ss  (l:ld,(145  V2:\\'<i>  22.7sl,07(li 


s,5:;s,:;2s  ii(i,,ssii  sdimi!  Iil.712,7ii:; 
8,(1(1(1.7(15  222,(121  77(181  11,11.55,1114 
l(i,202,.571      :;i(l,lild   (ldOliS|   l:;,1(i4,177 

is.2:!::,:',27   .   .    .   .  ' 

1 
l(i,.55i,72(i   .  .    .   .  '  :::i-5:;(.i.    (i.22(i,:!72 


57(1,272  ll-^JOS  2  1.1.5d..52(l 

:;M.t51     milllli  111.214,475 

ll7,l(i::     112.5(12  ls.1il4,s.-)5 

l5i,:;o;i    .sudn;;  i::.(;i  1,2(10 

:;.5d,411i     (■»S7d  12,(111(1,127 


212,702 

211.: ',81 
1 75.S.')5 

Idii.ii::! 
14s,()di 
117.748 
:;o.')!i;; 

11(1,2(111 
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77//'  Fiiniilii   Tahvs  tin-   liish 

The  uninsured  man  is  in  a  limited 
sense  insured.  His  family  assume  the 
risk.  They  undertake— are  made  to 
undertake— the  risk  of  loss  of  earnings 
and  support  by  his  death.  When  a 
man  refuses  to  insure  his  life  he  puts 
the  insurance  burden  on  his  family. 
They  must  bear  the  loss,  not  the  insur- 
ance company. 

When  a  man  builds  or  buys  a  house 
there  is  the  risk  of  loss  by  fire.  How 
much  the  greater  risk  of  loss  of  life  ! 
As  to  the  house  there  is  merely  a  pos- 
.sibility;  as  to  the  life,  there  is  certainty. 
The  man  must  die.  The  average  loss 
by  fire  is  not  known;  it  is  guessed  at 
from  the  experience  of  the  past.  The 
average  loss  by  death  is  known;  there 
is  no  guessing. 

Death  is  a  certain  ri.sk.  Not  "if  I 
die"  but  "when  I  die."  With  rare  ex- 
ceptions, every  man's  life  is  actually  or 
potentially  valuable  as  a  producer  of 
income.  Refusal  to  insure  against  the 
loss  of  that  value  by  death  is  a  gamble. 
If  a  man  refuses  to  insure  his  life  he  is 
a  gambler.  He  bets  the  premium 
against  the  insurance  amount— bets  it 
every  year  he  remains  uninsured. 

What  is  the  risk  thus  needlessly  as- 
sumed ?  The  amount  of  insurance  he 
can  afford  to  buy.  Who  assumes  this 
risk  ?  Not  the  man  who  flippantly  or 
carelessly  or  insolently  says  "I'll  take 
the  risk."  But  the  man's  family— the 
mother,  wife,  children.  They  carry 
the  death  risk  of  their  bread-winner. 
They  must  pay  the  loss— sometimes  in 
drudgery,  in  poverty,  in  loss  of  educa- 
tion and  opportunity,  and  in  family 
separation. 

Remind  this  sort  of  "prospect"  that 
it  is  his  family  that  "takes  the  risk" 
and  not  he;  tell  him  he  is  wagering  a 
large  sum  against  a  small  premium. 


Ath'irt'  to   At/riits 

Know  your  bu.sine.ss,  u.se  hor.se  sense, 
tact,  work.  The  life  insurance  .salesman 
of  today  must  have  a  reputation  for 
honesty  and  a  knowledge  of  the  busi- 
ne.ss  in  order  to  merit  the  confidence  of 
the  insuring  public. 

It  is  important  to  extend  your  ac- 
quaintance and  to  cultivate  the  favor 
of  men  of  means.  It  is  just  as  easy  to 
write  a  .$10,000  policy  as  it  is  to  write  a 
smaller  one.  I  find  my  old  policyholders 
good  cases  for  increa.sed  insurance. 
Spend  .several  hours  in  preparation  on 
an  important  case,  and  several  moments 
in  presentation.  Give  your  prospect  to 
understand  that  you  thoroughly  under- 
stand your  business.— Ira  Mapes. 

I'ersoiHilitij  Iiisiu-tUK-e 

A  prominent  business  man,  not  1,000 
miles  from  Boston,  has  all  of  his  capi- 
tal—.$50,000  invested  in  his  business. 
Besides  this,  at  certain  seasons  of  the 
year,  he  has  to  borrow  $50,000  for  sev- 
eral months.  He  usually  pays  5  per 
cent  for  it. 

He  makes  from  15  to  20  percent  in 
his  business. 

That  which  makes  5  percent  money 
earn  in  his  business  15  percent  is  his 
personality.  If  that  is  withdrawn  by 
death  or  otherwise,  the  earnings  will 
undoubtedly  go  down. 

This  man  unquestionably  ought  to 
buy  enough  "personality  insurance" 
to  replace  such  a  loss.  We  call  this  life 
insurance  but  the  other  term  would, 
in  many  cases,  be  a  better  one  and  its 
use  may  occasionally  interest  a  large 
prospect  by  showing  him  what  a  mi.s- 
take  he  is  making  if  he  leaves  his  busi- 
ness uncovered  at  this  all-important 
point. 

By  the  way,  don't  you  need  some  of 
this  personality  insurance?  —  The 
Columbian. 

Forget  never  that  alcohol's  a  drug 
ever. 

Look  fresh  but  never  act  it 


The    Coast    Review 


319 


LIFE   INSURANCE 


MefJtods     of  Life     and    Indusfriaf 
(Univasshif/ 

As  canvassing  is  the  primary  source 
of  industrial  insurance,  which  has 
grown  to  such  stupendous  proportions, 
it  is  evident  that  the  adoption  of  the 
most  approved  and  effective  methods 
must  ever  be  a  matter  of  vital  concern 
to  both  the  men  in  the  field,  as  well  as 
the  home  office.  This  subject  has  been 
elaborated  on  so  frequently  by  the 
most  able  and  practical  men  in  and  out 
of  the  service,  that  the  writer  makes 
no  pretense  of  exploiting  any  new 
theories,  but  is  rather  an  advocate  of 
the  practice  of  old  methods  which  ex- 
perience has  proven  effective  as  against 
others  which  have,  or  ought  to,  become 
obsolete. 

Canvassing  for  industrial  insurance 
offers  peculiar  and  valuable  opportuni- 
ties for  the  practice  and  development 
of  the  powers  of  persuasion  that  one 
person  can  exert  over  another.  Knowl- 
edge and  earnestness  are  the  first 
essentials.  To  be  successful,  the  agent 
should  understand  every  feature  and 
detail  of  the  policy  contract,  and  must 
possess  the  art  or  gift  of  making  his 
knowledge  intelligible  to  his  "pros- 
pect." Knowledge  of  a  subject  with- 
out being  able  to  impart  it  to  others  is 
of  no  practical  value.  Avoid  ambig- 
uous and  technical  speech  and  phrases. 
The  simplest  words,  illustrations  and 
arguments  and  those  which  'the  aver- 
age prospect  can  readily  understand 
are  the  most  convincing.  Don't  make 
a  display  of  pedantry  or  great  knowl- 
edge. 

One  of  the  best  informed  life  insur- 
ance men  the  writer  has  ever  known 
was  wont  to  talk  learnedly  to  his  pros- 
pective insurers  in  the  industrial 
branch  about  "legal  reserves,"  "exper- 
ience tables  of  mortality,"  etc.,  etc. 
He  might  as  well  have  talked  Sanskrit. 
His  expressions  were  unintelligible  to 
his  hearers,   and   needless   to   say  not 


convincing.  Men  with  a  tithe  of  his 
knowledge,  who  cultivated  the  art  of 
being  clear  and  explicit,  were  far  more 
successful. 

The  practical  canvasser  who  has  an 
ambition  to  make  a  success  of  his  call- 
ing could  learn  valuable  lessons  from 
some  able  expounders  of  the  law  daily 
pleading  cases  in  our  courts  before  jur- 
ies of  average  intelligence.  The  clear- 
ness and  lucidity  of  their  arguments, 
conveyed  in  simple  and  well-chosen 
words,  insure  them  at  all  times  an  at- 
tentive hearing  and  more  likely  a  favor- 
able decision.  They  may  indulge  in  a 
few  witty  flashes,  but  the  thundering 
is  usually  left  to  the  blustering,  unsuc- 
cessful shyster  and  bore. 

There  is  no  royal  road  to  successful 
methods  of  industrial  canva.ssing.  It  is 
the  allotted  task  for  each  individual  to 
make  his  own  road.  Any  man  of  aver- 
age ability,  who  is  endowed  with  com- 
mon-s3nse,  the  powers  of  observation, 
the  willingness  and  ambition  to  learn 
and  develop,  can  become  a  master  of 
his  art.  Genius  is  simply  the  power  of 
taking  pains  and  applying  concentra- 
tion in  one  direction.  The  canvasser 
should  introduce  himself  and  his  busi- 
ness to  the  prospect  in  a  businesslike 
and  courteous  manner.  First  impres- 
sions are  important,  therefore  avoid 
extremes,  as  the  manner  of  a  suppliant 
or  a  bravado.  The  varied  and  excellent 
literature  and  advertising  matter  fur- 
nished by  the  company  should  always 
be  utilized.  Their  presentation  in  a 
pleasant  manner  usually  secures  atten- 
tion and  interest.  The  insurance  prop- 
osition should  then  be  presented  in  its 
most  attractive  form,  its  necessity 
dwelt  upon,  and  its  advantages  ex- 
ploited in  persuasive  and  convincing 
tones.  The  terms  of  the  policy  should 
be  explained  so  clearly  as  to  leave  no 
possible  room  for  misunderstanding,  or 
m.ake  it  necessary  to  re-canvass  the  in- 
sured upon  delivery  of  the  policy.  Ob- 
ject lessons  and  illustrations  have  their 
place,  and  should  be  cited  and  quoted. 
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The  crucial  point  has  come  and  the 
agent's  ahility  put  to  its  real  test  in 
closing  the  case  and  getting  the  signa- 
ture. No  hard  and  fast  rules  can  be 
laid  down  for  this  stage  that  would  be 
effective  in  all  cases.  If  the  prospect 
wavers,  be  firm.  The  time  for  action 
has  come,  and  the  agent  should  not  re- 
linquish until  he  has  used  the  strongest 
arguments  of  which  he  is  capable  to  se- 
cure the  application.  If  he  fails,  he 
should  show  no  signs  of  annoyance,  but 
leave  his  "prospect"  as  pleasantly  as  he 
met  him,  and  thus  leave  pleasant  mem- 
ories in  his  wake  which  will  be  a  valu- 
able asset  when  he  returns,  as  he  al- 
ways should  do,  to  bring  his  canvass  to 
a  successful  issue.  —  A.  X.  Schmitt  in 
Prudential  Record. 


Line     Li  in  iff  11  ff    the     Annual    New 

Hk sin  ess 

This  new  law  of  the  state  of  New 
York  was  the  result  of  the  official  in- 
vestigation and  the  public  discussion  of 
some  of  the  evils  of  life  insurance  man- 
agement several  years  ago.  The  limit 
is  $150,000,000  of  new  business  yearly. 
It  is  too  soon  to  say  that  this  limit  hurts 
the  business  or  has  cured  or  not  cured 
the  evils  of  a  too  ambitious  competi- 
tion. If  the  law  be  repealed,  we  must 
expect  the  old  methods  again — the  in- 
sane rivalries,  the  foolish  and  expen- 
sive struggle  for  the  head  place,  and 
the  old  high  ratio  of  expenses. 

Do  the  policyholders,  do  the  life  in- 
surance men,  want  the  old  king  and  his 
scandalous  retinue  restored  to  place? 
Do  solicitors  want  to  compete  with  a  90 
percent  discount  of  the  first  year's 
premium  ?  Do  they  want  to  kill  off  the 
new  stock  companies  and  see  them  re- 
placed by  assessment  companies? 

If  so,  they  will  sympathize  with  the 
efforts  of  the  New  York  Life  Ins.  Co. 
to  have  the  law  repealed. 

Still  the  Provident  Life  &  Trust  does 
not  tell  what  dividends  it  pays  its  happy 
stockholders.  Why  this  shyness  or 
shameness? 


Af/eitffess   Life  Insiiranre 

Commenting  upon  the  introduction 
of  piecework  into  the  policy -writing 
department  of  a  large  New  York  life 
company,  the  Review,  of  London,  re- 
marks that  the  plan  would  scarcely  be 
favored  by  the  clerks  employed  by  "the 
old  Equitable,"  where  the  issue  of  pol- 
icies averages  only  about  one  per  day. 
And  this,  after  conducting  over-the- 
counter  insurance  for  nearly  150  years. 
Indeed  the  British  Equitable  last 
year  issued  only  243  policies,  for  as- 
surances totalling  about  $1,750,000. 
Though  its  strength  is  never  questioned, 
and  its  returns  to  policyholders  are  sat- 
isfactory, this  company— like  the  insur- 
ance department  of  the  British  post 
office — finds  that  the  public  pays  little 
heed  to  the  wares  it  may  have  for  the 
asking. 

Where  there's  a  will  there's  a  weigh. 
If  you  have  a  nickel  to  drop  in  the  slot. 
Ladies  who  are  fleshy  will  be  careful  to 
avoid  the  phonograph  scales  which 
shout  out  the  weight.  By  the  weigh, 
you  who  make  a  will,  forget  not  where 
there's  a  will  there's  a  way  to  break  it. 
But  not  if  the  "will"  is  in  the  form  of  a 
life  insurance  policy  payable  to  a  bene- 
ficiary. That  is  the  only  form  of  will 
which  clever  lawyers  cannot  break. 
The  man  who  insures  his  life  for  the 
benefit  of  his  family  or  a  member  there- 
of is  always  of  sound  mind  when  he 
makes  that  sort  of  will.  No  court  will 
rule  otherwise. 

The  Albuquerque  agency  of  the  Pa- 
cific Mutual  Life  won  the  contest  cup  for 
the  next  year,  having  paid  for  between 
three  hundred  and  four  hundred  per 
cent  of  the  allotment.  The  successful 
contestants  will  visit  the  Yosemite. 

Since  Jan.  1,  1906,  following  the 
Armstrong  investigation,  ninety-nine 
legal  reserve  life  insurance  companies 
have  been  promoted  in  the  United 
States,  most  of  them  in  the  West  and 
South.  Of  these  six  have  already  gone 
out  of  business— and  others  will. 


The    Coast    Review 


321 


GENERAL 


The  Comet.  —On  this  Coast  we  were 
treated  to  a  beautiful  view  of  Comet  A 
1910.  For  several  evenings  at  from 
6:30  to  7:00  the  nucleus  and  spreading 
vertical  tail  were  clearly  shining-  in  the 
western  sky  north  or  to  the  right  of 
Venus.  The  comet  moved  rapidly  away 
from  earth  and  sun  and  soon  could  beseen 
only  with  the  aid  of  a  telescope.  Seem- 
ingly, our  Eastern  friends  were  not 
thus  favored.  Halley's  comet  is  seen 
nightly  at  the  observatories  and  it  is 
dragging  a  train  of  gossamer  light  be- 
hind it.  "Tail"  is  said  to  be  a  mis- 
nomer, since  the  comet  carries  this  ap- 
pendage as  a  pilot  when  it  runs  away 
from  the  sun.  The  astronomer  royal 
of  the  university  republic] ue  Berkeley 
says  that  the  material  of  the  tail  is 
more  of  a  vacuum  than  the  most  per- 
fect vacuum  which  man  can  produce, 
yet  this  perfect  emptiness  can  reflect 
sunlight.  On  May  18  this  celestial 
scavenger  will  be  exactly  13  million 
miles  away  and  exactly  between  us  and 
the  sun.  For  several  hours  earth  will 
wallow  in  thegasseous  tail— that  is,  if  it 
is  13  million  miles  long.  The  chemist 
royal  of  the  aforesaid  college  warns  us 
that  as  the  comet's  tail  is  composed 
largely  of  cyanogen  gas,  which  is  a 
deadly  poison  when  blended  with  the 
hydrogen  of  our  atmosphere,  it  is  quite 
possible  that  all  life  on  earth  will  be 
snuffed  out.  Meantime,  if  you  owe  us 
anything,  it  will  be  well  for  you  to 
send  the  amount  to  us  now.  We  want 
to  spend  it  before  May  18. 

R.  R.  —The  Southern  Pacific  has  a  loco- 
motive which  weighs  391,000  pounds, 
and  another  that  has  the  cab  and  pilot 
in  front  and  the  smoke-stack  in  the 
rear.  It  is  an  oil-burner.  The  engine- 
crew  has  full  view  of  the  road  ahead. 
If  this  type  of  engine  doesn't  diminish 
the  number  of  accidents,  we  will  sug- 
gest that  an  officer  or  director  be  re- 
quired always  to  ride  on  the  cow- 
catcher. 


Life. — Somebody  from  the  Lumber 
Exchange  Bldg,  Portland,  sends  us  a 
circular  headed  "Capital  Stock  at  a 
Premium."  It  is  evidently  the  prepara- 
tion of  a  promoter.  There  are  some 
misstatements.  For  example,  it  is  not 
true  that  the  Colorado  supreme  court 
sustains  the  commssioner  in  his  ruling 
that  a  company  must  have  a  stipulated 
surplus.  And  it  is  not  true  that  capital 
cannot  be  used  to  pay  death  claims. 
That  is  one  of  the  things  capital  stock 
is  for  if  necessary.  The  receiver  could 
use  it  to  pay  expenses,  too.  A  marginal 
note  says  "capital  stock  should  not  be 
published  as  surplus."  "Why  not?  It 
is  a  part  of  the  surplus  as  regards  pol- 
icyholders; it  is  a  part  of  the  guarantee 
given  them;  liabilities  do  not  include  the 
capital  as  far  as  the  policyholders  are 
concerned.  The  circular  has  been  framed 
to  catch  the  remote  investor,  who  is 
told  that  "the  capital  stock  should  be 
scattered  among  influential  men  all  over 
the  country"  —  and  the  farther  away 
from  the  headquarters,  the  easier  will 
it  be  for  the  promoter  to  make  his  safe 
departure  to  green  pastures  new. 

Promotion  of  New  Companies.  — The 
insurance  commissioner  of  Virginia  re- 
cently stated  in  a  bulletin  that  "it  re- 
quires about  seven  to  ten  years  or  longer 
to  place  a  new  legal  reserve  life  com- 
pany on  a  dividend  paying  basis,  yet 
when  the  company  does  become  a  divi- 
dend payer  there  is  no  investment  more 
secure;  and  that  a  properly  managed 
fire  insurance  company  can  be  reason- 
ably expected  to  pay  dividends  in  about 
five  years." 

Where  an  insurance  company  holds 
an  agent  out  to  the  world  as  a  general 
agent,  it  clothes  him  with  the  apparent 
authority  of  such  an  agent,  and  there- 
fore is  liable  to  those  who  deal  with  him 
on  the  faith  of  his  being  such  agent. — 
Pacific  Mut.  Life  Ins.  Co.  v.  Carter 
(Ark.)  384. 

It  is  again  reported  that  the  Equita- 
ble Life  is  to  become  a  mutual  com- 
pany. 


322 


The    Coast    Rexiew 


CALIFORNIA   MISCELLANEOUS   BUSINESS  IN   1909 


Liability  Insurance  Business 


Amount 
Name  of  Coiiiiiaiiy  Written 

.Etna  Life $    .   .    .   . 

("as.  Co.  of  America  .   .  None 

Empire  State  Surety  .   .      1,1-I4,S71 

Employers  Inability 

Fidelity  it  Casualty  .  .  13.H)7,5.->0 
Frankfort  M..  A. it  1'.  G.  ."S.sa^i.OOO 
Lonilon  (Jiiiir.  it  Acei.  .  (■),ls.').(Mii) 
Marylaml  Casually  .  .  •.',S><:t.(«»o 
NewAmsterdani  Cas.Co.    o.S'.iT.'MXJ 

Pacific  Coast  Cas.  Co 

Penn.  Casualty  Co.    .   .      l,2-tr.,r>i)0 

Philadelphia  Cas.  Co 

Standard  Accident    .   .  f>(),iX)0 

Travelers 4S,tX)0 

UniU'd  States  Casualty  3'J.').000 
Western  Casualty  it  Sur 


Prems. 

on  Same 

$  7i;,;i01 

None 

.'>,-l:!8 

(>5,7r>4 

;V>,719 

x..:>\i 

vi'i.s'.iri 

:'.'.i,o(;-j 

71.:i7s 

ls3.y7H 

.S,171 

•2L>.275 

•J.(i72 

1.0S4 

!i,Ci()',) 

'.■1,1(11 


Losses 
Pai.l 

!  icp.rjo 

s.:i(;ii 

47') 

12.1151 

22,778 

;?.').'.K)7 

17.4.')S 

7, 4  (•..") 

2."),<iCi(i 

41,218 

1.24'.) 

2,HiO 

1.1. '^7 

None 

2>ll 

None 


Totals       .   .   . 
Totals  ill  iy08 


$741,584     $Ii«..5()4 
706..5.53      20y,07S 


Plate  Glass  Insurance  Business 


Name  of  Company 
.Etna  Accident  it  L.  Co.  $ 
.Etna  Indemnity     .    .    . 
Empire  State  Surety 
Fidelity  it  Casualty   .   . 
Lloyds  Plate  (ila.ss      .    . 
Maryland  Casualty   .    . 
Metropolitan    Casualty 
New  .\msterdam  Cas.   . 
New  .Jersey  Plate  Glass 
New  York  Plate  Glass  . 
Pacific  Coast   (Casualty 
Pacific  Surety  .   . 
Penn.  Casualty  Co.     . 
Philadelphia     Casualty 
United  Surety 


.\m( 
Wri 


)UMt 

tten 


.s:VA 
,:!i;5 


2tV 
1(12 
Sfil 
192 


,109 

74 

,239 

2H5 


Prems 
on  Same 

S        72     1 
14,.'<I9 

2li(H!l 

9,9.53 

7,993) 

7,329 

5.941 

4.435 
25,7(M 

4.717 

is.ias 

7,S17 
38 
573 


Losses 
Paid 

3.4 15 

1.310 

4,1^.57 

1 ,79(i 

1 ,540 

1,094 

1,395 

1 .360 

(i,77r) 

910 

4,7.5(; 

1,SS0 

None 

59 


Totals    .  .   .   . 
Totals  in  190S 


5132.4.57      $31,148 
112,783        28,446 


Workmen's  Collective  Insurance 


Name  of  Company 
Fidelity  it  Casualty  .  . 
Frankfort  .M...\.  it  P.O. 
London  (iuarantee  it  Ac 
Maryland  Casualty  Co. 
Philadelphia  Casualty 
Pacific  Coast   Osualty 


Amount 
Written 

$    20.(101) 

l:',5,ooo 
io,o(X) 


Prems. 
on  .Same 
$   435 

19.849 

70 

304 

100 

14,816 


Losses 

Paid 

$       41 

9,655 

None 

24 

None 

5.18.-! 


Totals    .  .   .   . 
Totals  in  19()s 


$.55,. 57 1 
19.:!3:! 


$14,903 


Steam  Boiler  Insurance  Business 


Name  of  Company 
Casualty  (;o.  of  ,\mer.  . 
Empire  State  Surety 
Fidelity  it  Casualty  .  . 
Hartford  Steam  Boiler 
it  Inspection  Co.  . 
London  (iuar.  &  Acei.  . 
Maryland  Casualty  .  . 
United  States  Casualty 


Totals    .   .   .   . 
Totals  in  l".K)s 


.Vmount 

Written 

$     20,000 

24,000 

l,84(i,.500 


74.817 

10,000 

;i;(;.:;'.is 

25,(100 


Prems. 

on  Same 

$       47 

60 

9.296 

31,121 

37 

3,898 

167 


Losses 
Paid 


None 


None 
None 
None 


Sprinkler  Insurance  Business 


Nami'  of  Company 
Empire  ^late  Surety  .   . 
Maryland  Casualty   .    . 
Cnited   States  Casualty 

Totals 

Totals  in  1908    .   . 


.\moinit  Prems.      Losses 

Written  on  Same        Paid 

$  276, .595  $  2,7.30     $        .    . 

475,(175  6,175                 20 

•■;26,tiio  2,632         None 


$11  ,.537 
7,4<«> 


20 


Burglary  and  Theft  Insurance  Business 


Name  of  Company 

.Etna  Aeeiilent  it  Lia.  .  i 
.Etna  Indemiiily     .    .    . 
.\merican  Bonilinir    .    . 
i-^mpire  Slate  Surety 
Kmi)loyers  Liability 
Fidelit.*  it  Casualty  .   . 
Frankfort  -M.  A.  it  P.  G. 
London  (iua''.  it  .\cci.  . 
Maryland  Casualty    .   . 
New  Amsterdam  f'as.  . 
New  .Jersey  Plate  Glass 
Pacific  Coast  Casualty  . 
National  Surety      .  .   . 
United  .States  Casualty 

United  Surety 

U.  S.  Fidelity  it  Guar.  . 
Western  Casualty  it  S.  . 


.\mount 
Written 

421 ,2s:! 
l(i(i,8;i(; 
144,093 

l!492,5(iO 

15.733 

76.(100 

1 ,782,008 

195.4.57 

83,400 

414,645 

1,029,6.85 

65,000 

1,8S,.-,S7 

2,087.115 
176.300 


Prems. 
on  .Same 


1  i909 
1.449 
14.(;05 
3,027 
1 ,1.5<) 
9,938 

2,8;57 
1 ,037 
5.036 
7,056 
230 
1.148 
13,016 
1.984 


Losses 
Paid 

$       4 

4.916 

266 

271 

1..500 

7, .583 

2.54 

1.248 

2,125 

384 

None 

1 ,026 

5, .5.59 

62 

3,4ik:) 

.567 
None 


Totals    .   . 
Totals  in  liXiS 


$75,.546      $29.2.85 
.57,695        15,191 


Title   Insurance   Business 

Amount  Prems.  Losses 

Name  of  Company           Written  on  Same  Paid 

California  Title  it  Trust  $13,040.48.)  $  62.2.55  $  2.12 

Pacific  Title 7,081.247  .39,780  Non 

Standard  Title     ....      2,600,449  22,294  Non 

Title  Guarantee  &  Trust       1.57,600  1,170  None 

Title  Ins.  &  Guaranty   .      9,.311,725  58,997  215 

Title  Insurance  it  Trust       403.729  9.865  7,835 


Totals 


$l94.3(n      $10,170 


Health  Business 


Name  of  Comjiany 

.Etna  Life i 

.Etna  Indenmity 

Cohnnbian  National  Life    .    .   . 
Continental  Casualty  Co     .   .   . 

Empire  State  Surety 

Employers  Liability     

Fidelity  it  Casualty 

Fidelity  Accident  Co 

Frankfort  M.  Ac.  it  Plate  Glass 
Lonilon  (iuarantee  it   Accident 

Mary  la  ml  Casualty 

Metropolitan   Casualty     .... 
New  .\msti'rdani  Casualty  Co.  . 

Occidental  Life 

Pacific  Mutual  Life 

Pacific  Mutual  Indemnity      .    . 

Penn.  ( 'asnalty  Co 

Phila<leliiliia  Casualty     .    . 

Standard  .Vccident 

Travelers 

United  Stiites  Casualty     .... 


Prems.     Losse; 

8,44:!  $ 

121 
3,866 

18,:)43 

1,179 

3,728 

19,-5.39 

87 
2,9.55 

210 
2.954 

20(; 

1,346 

20,045 

31,041 
None 

1.57 

486 

4.869 
11.119 
1.187 


Paid 

5,085 

None 

1 ,039 

(•).973 

.549 

1,3.59 

8,949 

None. 

315 

42 

1 ,054 

None 

209 

6,110 

14, .3.54 

None 

145 

28 

935 

1,899 

70 


^4,626 
31,460 


628 
968 


Totals $132,081 

Totals  in  1908 8i),6i9 


$49.11.5 
37,279 
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Fidelity  and  Surety  Business 


Property  Damage  Insurance 


Amount 

Prems. 

Losses 

Niiiiui  of  Company 

Written 

on  Same 

Paid 

yEtiia  Iiidomnity     .   .   . 

$14, 57:;, 266 

.$     65,S62 

$     6,4  S6 

American  Bondiiifr  .   . 

4,s;!0,717 

67,063 

S.ITJ 

Amcriain  Siin^ty    .   .   . 

193,I.S1I 

3S,l:i<J 

* 

Einoire  State  Surety  .   . 

6,456.602 

34,H36 

8,761 

Eiiiployors  Liability  .   . 

1.816 

None 

Fidelity  &  Casualty  .   . 

778,667 

3,354 

.550 

Fidelity  &  Deposit .    .   . 

926,870 

54,593 

3.446 

National  Surety  .... 

17,2(;3,648 

90,102  . 

.     11,373 

United  Surety 

7,236,073 

57,383 

2,705 

Pacific  Surety 

13.377.290 

46,693 

36.375 

Pacific  Coast    Casua,lty 

469.512 

2.153 

None 

Title  Guaranty  &  Surety 

99.991 

16,116 

1,640 

U.  S.  Fidelity  Atxuar.  . 

68,487.113 

170.260 

34,027 

Western  Casualty  &  Sur. 

2,154,601 

16,748 

None 

Totals 

$665,118 

$113,782 

Totals  in  1908 482,823        S7.(!30 

*Recoveries  on   Losses  Paid  Subsequent  to  Jan.  1, 
19U3,  exceeded  losses  paid  by  $17,794. 

Accident  Business 


Name  of  Company 

.\monnt 
Written 

Prems. 
Received 

Losses 
Paid 

.lEtna  Indemnity     ...  $       53,500 

.Etna  Life 19,727,400 

Casualty  Co.  of  Amer.  .          73,000 
Columbian  National  Life      .   .   . 
Continental  Casualty    .     3,687,471 

$      256 

80,114 

414 

7,706 
85,734 

$.   .    . 

38.387 

29 

990 

26.712 

Empire  State  Surety     . 
Employers  Liability     . 
Federal  Casualty  Co.    . 
Fidelity  &  Casualty   .   . 

897,062 
21 ,2] 5,000 

4,474 
23,037 

2,863 
60,888 

4.259 

7.753 

720 

20,102 

Fidelity  Accident  .   .   . 
London  Guar.  &  Acct.  . 
Maryland  Casualty   .   . 
Metropolitan    Casualty 
*National  Casualty  .   . 

■  939;350 
4,022,360 
1,446,500 

87 
4,084 

17,827 
7,271 

46,387 

none 

402 

15.638 

2,326 
12.040 

New  Amsterdam  Cas.  . 
North  Ainerifiin  Acci.  . 
Pacific  Mutual  Life    .   . 
Penn.  Casualty  Co.    .   . 
Philadelphia    Casualty 

1,213,308 

3,240.200 

48,818,525 

1,971,1.50 

6,810 

•50,329 

151,888 

6,797 

2,702 

3,729 

11,953 

55,026 

861 

172 

*  Preferred  Accident .   . 
Occidental  Life     . 
Standard  Accident    .   . 
Travelers 

29,600.000 

13,054,900 
28,046,900 

74,052 
68,217 
53,018 
178,980 
.5.169 

17,292 
30,551 
19,569 
66,694 

♦Union  Health  &  Acci. 

1,542 

United  Surety    ... 
United  States  ('asualty 
*U.S.  Health*  Acci.    . 
*VVesten;  Casualty  &  S. 

5.000 
491.750 
188,.5,50 
593,500 

20 
4.522 
5.433 
3,430 

82 
1,116 
1,649 
None 

Totals 

$952,509 
794,821 

$339,590 

Totals  in  1908    .   . 

285,825 

♦includes  Health  Business. 

Credit  Insurance    Business 

Amount  I'renis,     Losses 

Name  of  (^)mpany            Written  on  Same       Paid 

American  Cred'tTndem.     J3'.ll,.'.0()  $27,712     $  3:;.7.'l 

Philadelphia    (Casualty       ....  25(i        None 


Totals 


,9(i; 


$33,754 


Team  and    Vehicle  Insurance 


Name  of  Company 
Miryland  Casualty  Co. 
Pacific  Coast  Casualty  . 


Amount  Prems.  Losses 

Written  on  Same  Paid 

$432,180  $      S64  $    107 

....  r21  12 


Amount       Prems.    Losses 
Name  of  Company           Written       on  .Same      Paid 

Emiiloyi'rs  Liability  .        $.   .   .   .         $1.68-1 
Plnladrlphia     Casualty       ....                7-55 
London  i;uarantee&Ac.         39.000              419 
-ElnaAecidenttfeLiabil 3.818 

$1.30 

198 

None 

.559 

Totals 6,676 

887 

Fly  Wheel  Insurance 

Amount        Prems. 
Name  of  (Company         Writti'U       on  Same 

Losses 
Paid 

Fidelity.*  Casualty  .  .     $   40,0ii()         $   121 

$  .  . 

National  Life  of  U.  S.  Statement 

The  National  Life  of  the  United  States  of  Anaer- 
ica,  with  headquarters  in  Chicago,  in  its  forty-sec- 
ond annual  statement  shows  admitted  assets  of 
$9,666,188,  an  increase  of  $801,242.  The  net 
policy  reserve  is  $8,288,516,  and  the  surplus  is 
$715,239,  a  gain  of  $165,868.  The  company 
paid  $982,375  to  policyholders  during  1909,  and 
increased  the  policyholders '  reserve  funds  $663,681. 
The  proportion  of  first  mortgage  loans  among  the 
assets  is  steadily  being  increased. 


Dryden's  Address  to  Governors 

At  the  National  Conference  on  Uniform  Laws 
of  the  National  Civic  Federation  ex  Senator  John 
F.  Dryden,  president  of  the  Prudential  Insurance 
Company,  was  one  of  the  speakers.  President 
Dryden  pointed  out  among  other  things  that  out  of 
the  enormous  sum  of  $14,218,952,000  of  life 
insurance  in  force  only  18  percent  was  domestic, 
the  remainder,  82  percent,  being  interstate  business. 
He  referred  to  the  evils  of  over  legislation  and  to 
the  fact  that  as  years  go  on  there  is  an  immense 
legislative  activity  throughout  the  entire  country. 

As  to  the  conflicting  laws  he  said  that  what  is 
permitted  to  be  done  in  one  state  is  forbidden  in 
another,  and  what  is  the  law  one  year  may  not  be 
the  law  the  next.  In  addition  to  this  the  whole 
subject  is  enormously  complicated'  by  the  retaliatory 
laws,  resulting  in  a  condition  which  Mr.  Dryden 
described  as  "interstate  warfare,  unworthy  of  the 
civilization  of  the  present  day.'' 


In  Texas  the  companies  must  give  uniform  credit 
to  all  if  to  any  policyholders ,  if  cash  is  the  terms,  it 
must  be  cash  on  delivery,  with  no  favorities.  This 
is  the  way  the  state  rate-making  law  works.  After 
awhile  the  attorney-general  will  rule  that  if  female 
agents  are  employed,  then  all  agents  must  be 
females.     There  must  be  no  favoritism. 


Totals 


$1,2^^5 


$119 


This  centennial  year  of  the  Hartford  Fire  prom- 
ises to  be  a  world  beater. 
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There  Should   Be   Uniform    Practice    as 
to  the  Gasoline  Clause 

Policy  restrictions  as  to  the  use  of 
the  volatile  products  of  petroleum  are 
perhaps  too  strict  and  for  that  reason 
are  seldom  enforced  in  the  adjustment 
and  settlement  of  losses  arising  from 
other  causes.  For  example,  dentists 
generally,  at  least  those  in  the  towns 
and  smaller  cities,  habitually  keep  and 
use  volatile  oils  contrary  to  the  express 
provisions  of  standard  policies.  Many 
householders  keep  and  use  gasoline  in 
violation  of  policy  conditions.  This  is 
the  case  everywhere.  Permission  for 
such  use  would  be  granted.  But  such 
permission  is  seldom  asked.  These 
instances  are  not  important,  and  no 
adjuster  nor  company  would  declare  a 
policy  invalid  for  such  nominal  use  of 
gasoline,  naphtha  or  other  "by-pro- 
duct" of  petroleum. 

But,  on  the  other  hand,  there  are 
very  serious  infractions  of  policy  condi- 
tions in  this  respect.  Storekeepers  and 
printers  and  small  factories  sometimes 
keep  on  hand  prohibited  quantities  of 
gasoline,  that  is  to  say  larger  quantities 
than  is  customary  or  than  they  have 
policy  permission  to  keep.  The  policy, 
under  its  terms,  is  thereby  invali- 
dated, but  it  is  not  the  custom  to  so 
treat  it  —  not,  at  least,  in  the  cases 
where  the  prohibited  quantity  has  con- 
tributed nothing  to  the  cause  or  extent 
of  the  loss.  The  adjuster,  of  course, 
reports  the  facts  as  he  finds  them,  and 
"reads"  nothing  into  the  contract. 

Perhaps  it  is  best,  and  perhaps  un- 
avoidable, that  the  underwriters  should 
treat  this  whole  matter  with  great  lib- 
erality. The  policy  conditions  afford 
protection  from  fraudulent  claimants, 
and  deter  policyholders  from  a  serious 
departure  from  safe  conditions  of  use 


and  storage.  We  mention  this  matter 
rather  to  invite  discussion  than  to  ciiti- 
"cise.  Is  it  not  possible  to  unite  upon 
some  uniform  practice  as  to  the  en- 
forcement of  the  gasoline  clause  and  as 
to  the  adjustment  of  losses  where  there 
have  been  intentional  or  unintentional, 
important  or  unimportant  departures 
from  policy  conditions  ?  It  is  possible 
to  be  too  liberal  as  well  as  too  illiberal 
in  this  matter;  for  gasoline  may  too 
easily  be  responsible  for  a  very  large 
fire  loss.  Why  not  penalize  the  loss 
claimant  who  has  certainly  and  seri- 
ously exceeded  his  gasoline  privileges  ? 


Howling  Failures 

Mutual. — The  receiver  of  the  Citizens 
Mutual,  of  Holly,  Michigan,  is  assessing 
all  policyholders,  mutual  and  so  called 
non-assessable,  alike.  It  is  charged 
that  the  mutual  in  its  palmy  days  paid 
large  dividends  to  its  mutual  policy- 
holders out  of  the  profits  on  its  cash 
premium  business. 

Mutual. — 1075  policyholders  of  the 
late  Genessee  Valley  Fire  of  New  York 
have  been  compelled  to  pay  an  assess- 
ment of  $12,542. 


Iowa  and  Texas  are  "neck  and  neck" 
in  the  race  for  value  of  annual  farm 
products  —  about  $625,000,000  each. 
California  is  credited  with  $329,000,000. 
Oregon  and  Montana  have  $114,000,000 
each;  Washington,  $104,000,000;  Idaho, 
$72,000,000.  California's  farm  products 
value  is  greater  than  the  combined 
value  of  Oregon,  Washington  and 
Idaho. 

Insured,  on  insurer  reinsuring,  could 
not,  on  loss,  sue  the  reinsuring  com- 
pany.— North  British  &  Mercantile  Ins. 
Co.  V.  Speer  (Ga.  App.)  815. 

Premiums  on  unauthorized  contracts 
of  insurance  (in  unlicensed  companies) 
held  not  collectible. — Jalonick  v.  Greene 
County  Oil  Co.  (Ga.  App.)  815. 
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LIFE,  CASUALTY   AND  SURETY 

Retrof/ression 

We  are  sorry  to  see  that  a  prominent 
trust  company  of  Kansas  City  and  a  few 
smaller  trust  companies  elsewhere  in 
the  West  have  established  surety-bond 
departments.  We  supposed  it  was 
pretty  well  understood  by  bankers  that 
the  important,  delicate,  and  fiduciary 
functions  of  a  trust  company  could  not 
properly  and  safely  be  fulfilled  if  sub- 
jected to  the  hazards  of  the  highly  com- 
plex and  dangerous  business  of  surety- 
ship. Two  Philadelphia  trust  compan- 
ies were  wrecked  by  their  surety  oper- 
ations. Numerous  other  similar  con- 
cerns saved  themselves  in  time  only  by 
dropping  one  or  the  other  of  the  incom- 
patible lines.  We  commend  to  our 
Western  friends  a  thoughtful  study  of 
the  history  of  these  institutions. — F.  & 
C.  Bulletin. 


The  Metropolitan  Life  has  just  cele- 
brated the  completion  of  its  great  home 
office  building.  A  thousand  guests 
were  present  at  the  banquet.  In  1890 
the  corner  stone  of  the  building  was 
laid.  After  that  additions  were  made 
to  this  structure  and  additional  land 
purchased.  Now  the  company  owns 
the  entire  block.  As  it  faces  Madison 
Square  the  view  from  the  tower  cannot 
be  shut  off  from  any  side  as  is  the  case 
with  the  Singer  building  tower.  When 
the  Metropolitan  secured  the  Parkhurst 
church  property  it  began  the'construc- 
tion  of  the  700  foot  campanile.  It  was 
this  great  tower  that  was  dedicated  at 
this  meeting. 

Now  they  are  measuring  heart-beats 
by  flame— excepting  of  course  men  who 
do  not  believe  in  life  insurance.  Heart 
vibrations  are  transmitted  to  a  mem- 
brane, thence  through  gas  to  the  flame. 
By  turning  a  crank,  a  paper  ribbon  is 
carried  through  the  flame.  The  heart- 
beats register  blackened  images.  It  is 
probable   that   life   insurance    medical 


examiners  will  some  day  use  this  new 
apparatus. 

U.  S.  Treasury  Department's  Surety  List 

The  government  has  issued  a  revised  list  of  the 
companies  acceptable  for  federal  bonds  and  the 
limit  for  which  they  are  acceptable. 

Limit,  10% 

Ciipital  f)f  Capital 
and  Surplus 

Pacific  Surety    ....  $    250,000  $    38,020 

Aetna  Indemnity  .    .    .        250,000  31,601 

Illinois  Surety    ....        250,000  35,909 

Federal  Union  Surety   .        300,000  34,631 

American  Bonding   .    .        750,000  146,915 

Fidelity  &  Deposit      .    .     2,000,000  432,694 

U.S.  Fidelity  &  Guaranty  1,700,000  205,795 

United  Surety    ....        500,000  60,021 

Massachusetts  Bonding        500,000  70,005 

International  Fidelity    .        300,000  39,394 

American  Surety  .    .    .     2,500,000  567,304 

Empire  State  Surety              500,000  60,683 

Fidelity  &  Casualty    .    .     1,000,000  348,795 

National  Surety     .    .    .        750,000  153,343 

People's  Surety     .    .    .        250,000  52,805 

U.  S.  Guaranty     .    .    .        250,000  58,993 

Bankers  Surety     .    .    .        500,000  55,346 

Southern  Surety     .    .    .        400,000  44,685 

Pennsylvania  Surety      .        250,000  42,218 

Title  Guaranty  &  Surety      800,000  115,937 

American  Fidelity     .    .        250,000  29,649 

Citizens  Trust  &  Guaranty      350,000  43,588 


Burglary  Decision 

New  York,  February  lO,  1910 
Editor  Tlie  Coast  Review  : 

The  case  of  Theresa  Strasburger  vs  The  Amer- 
ican Bonding  Company,  decided  after  a  jury  trail 
in  favor  of  plaintiff  in  the  United  States  circuit  court 
in  March,  1909,  and  a  verdict  rendered  for  $2,325 
under  a  policy  of  $2,500,  has  been  affirmed  by  the 
United  States  circuit  court  of  appeals.  The  defence 
was  that  there  was  no  proof  of  burglary  or  larceny, 
and  that  the  goods  claimed  to  have  been  stolen  were 
of  lesser  value  than  that  demanded  by  the  plaintiff. 
On  both  of  these  contentions  defendant  defeated. 

This  action,  as  well  as  other  similar  causes 
brought  against  companies  insuring  against  burg- 
lary, theft  or  larceny,  prompted  the  recent  commu- 
nication of  Mr.  Tanenbaum  tothe  insurance  com- 
missioner of  this  state,  in  which  he  suggested  the 
advisability  of  a  standard  form  of  burglary  policy 
being  enacted  and  strenuously  objecting  to  the 
features  of  the  present  policy  issued  by  these  com- 
panies and  containing  the  so-called  "mysterious 
disappearance''  clause. 

Very  truly  yours, 

I.  Tanenbaim,  Son  tV;  Co. 
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Changes  in  the  California  Liability  De- 
partment of  the  /Etna  Life  Insurance 
Company 

The  management  of  the  liability  de- 
partment of  the  JEtna  Life  Insurance 
Company  and  of  the  ^^tna  Accident 
and  Liability  Company  for  the  state  of 
California  has  been  placed  with  J.  R. 
Molony,  who  comes  to  San  Francisco 
from  the  home  office,  with  the  endorse- 
ment of  prominent  men  in  the  business. 
Manager  Molony  has  been  with  the 
^tna  Life  for  some  time,  and  was  pre- 
viously for  several  years  with  the  Em- 
ployers' LiabiUty.  The  office  of  this 
department  is  in  the  Alaska  Commercial 
building,  at  the  northeast  corner  of 
California  and  Sansome  streets.  An 
energetic  campaign  will  be  inaugurated 
for  liability,  automobile,  burglary,  plate 
glass  and  fly  wheel  business,  by  the  new 
manager,  vvho  will  be  assisted  by  several 
men  expert  in  casualty  lines. 

The  ^tna  Life  has  nearly  $98,000,000 
assets  and  nearly  $10,000,000  surplus. 
The  security  behind  its  policies  is 
therefore  of  the  highest  order. 

The  business  writen  by  the  several 
departments  in  San  Francisco  embraces 
these  lines — 

Life,  accident,  health,  liability,  work- 
men's collective,  automobile,  property 
damage  and  collision,  plate  glass,  bur- 
glary and  fly-wheel. 


William  Hotchkiss,  superintendent  of 
insurance,  may  not  be  in  training  for 
the  race  for  the  governorship  of  New 
York,  but  men  who  might  "back"  him 
would  recommend  a  "fire  insurance 
inquiry,"  such  as  that  now  in  official 
and  formal  progress.  "Forced  revela- 
tions," delightful  to  the  sensational 
press  and  calculated  to  make  votes  at 
the  November  election,  indicate   that 


prominent  and  able  attorneys  have  been 
employed  by  "insurance  interests"  to 
oppose  at  Albany  injurious  and  unrea- 
sonable legislation.  This  is  a  very  seri- 
ous charge  indeed.  Threatened  legis- 
lation of  any  kind  should  never  be  re- 
sisted by  the  victims,  and  the  employ- 
ment of  expensive  counsel  is  an  unpai- 
donable  offense.  Counsel  fees  ranged 
from  $700  to  $17,500.  In  one  case  an 
insurance  man  was  employed  to  oppose 
insurance  legislation  —  Elijah  R.  Ken- 
nedy, who  was  paid  $8,311  for  his  ser- 
vices. These  various  payments  covered 
five  years. 

Law^  Union  &  Rock  Insurance  Company 

Last  year  this  company  (formerly  the 
Law  Union  &  Crown)  wrote  $1,159,940 
fire  premiums,  with  a  loss  ratio  of  40.6 
percent.  Losses  and  expenses  were 
only  74  percent  of  the  premiums.  The 
surplus  on  the  year's  business  was 
large. 

The  assets  on  January  1st  were  $45,- 
497,545.  The  life  insurance  fund  is 
$36,934,270.  The  gross  fire  assets  are 
therefore  $8,563,275.  Capital  and  de- 
benture stocks,  all  paid  in,  are  $3,241,- 
800. 

This  strong  old  English  company  is 
represented  in  the  Coast  field  by  Harry 
Homes  Smith. 

San  Francisco  Notes 

New  ordinance  increases  the  building  area  fordwell- 
ings  from  70  to  80  percent  of  inside  lots.  The  reserve 
for  light  and  air  need  now  be  no  more  than  20  percent. 
The  anti-tubercuiosis  association  opposed  the  amend- 
ment.    The  old  ordinance  has  been  violated. 

The  mayor  threatened  to  punch  the  jaw  of  the  city 
attorney.  The  latter  official  thereupon  said  the  mayor 
is  a  hoodlum.      No  bloodshed  yet. 

California  street  continues  to  improve.  The  Ger- 
man Savings  Bank  buildmg  has  been  reconstructed 
and  most  handsomely  finished  mside  and  outside.  It 
is  now  one  of  the  finest  bank  buildings  in  the  country. 

The  Newhall  steel-frame  building  is  now  enclosed 
with  brick. 


Los  Angeles. —  Supt.  Harry  Miller  of  the  Metro- 
pK>litan  has  been  transferred  to  the  home  office. 


An  Announcement  and  an  Invitation 

TO  INSURANCE  MEN: 

We  arc  jilcastd  to  Hiiudiiucc  tlic  aj)|)()iiitiucnt  of  .Air.  J.  R.  Moloiiy  as  Maiiajrcr 
of  tlu'  Brancli  Ajicncics  of  tlic  Lialiility  I)('i)artm('iit  of  the  ^tna  Life  Insurance 
Company,  and  of  the  yEtna  Accident  and  Liability  Company,  for  tlic  State 
of  California. 

Mr.  Moloiiy  comes  directly  from  the  Home  ( Itlice  in  Hartford,  liaviiifr  had 
many  years  experience  in  liability  underwriting  and  lieinK  thorouKlily  familiar  with 
all  lines  of  casualty  insurance,  is  therefore  prepared,  with  the  aid  of  a  corjjs  of 
expert  assistants,  to  co-operate  most  effectively  and  cordially  with  lirokc  rs  and 
agents,  and  offer  every  facility  and  show  every  courtesy  to  our  clients. 

The  Aetna's   Latchstring    Is   Always   Out 
Come    and   See    Us 


GENERAL    AGENCIES    ON     PACIFIC     COAST 


CASUALTY    DEPARTMENTS 


JNO.    H.    STEVENS,    General    Agent 

Personal  Accident  and  Health 

J.  R.  MOLONY,  Manager 

Liability,   Automobile,   Burglary, 

Plate  Glass  and  Fly  Wheel 

Alaska  Commercial  Building 

310  Sansome  Street,  San  Francisco 


CHAS.  L.  HUBBARD  CO.,  Gen.  Agents 

All  Casualty  Lines 

Security   Building,  Los  Angeles 


McCARGER,     BATES     CSi.     LIVELY 

General  Agents,  Oregon  and 

Western    W^ashington 

All  Casualty  Lines 

Failing  Building,  Portland,  Oregon 


HAM,  YERSLEY  CBi.  RYRIE 

General    Agents    Eastern    W^ashington 

and  Idaho 

All  Casualty  Lines 

Hutton  Building,  Spokane,  Wash. 


LIFE    DEPARTMENTS 


E.    H.  LESTOCK  GREGORY 

General  Agent,  Northern  California 
Monadnock  Building,  San  Francisco 


JNO.   V^.   WHITTINGTON 

General  Agent,  Southern  California 

Security  Building,  Los  Angeles 


McCARGER,  BATES  CSi,  LIVELY 

General    Agents    Oregon  and  W^estern 

W^ashington 

Failing  Building,  Portland,  Oregon 

RUDOLPH    DORN 

General  Agents    Eastern    Washington, 

Idaho  and  Montana 

Life,  Accident  and  Health 

Spokane,  Washington 


Aetna  Life  Insurance  Company 

The  Aetna  Accident  and  Liability  Co. 

Our  Lines— Life,   Accident,   Health,   Liability,    Workmen's   Collective,    Automobile, 
Property  Damage  and  Collision,  Plate   Glass,   Burglary  and  Fl^  Wheel 
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The  Upper  Ten  in  American  Fire 
Premiums 

Hartford  Fire $14,787,080 

Home  of  New  York 10,863.938 

Liverpool  &  London  &  Globe  .    .    .    .  7,839,471 

Royal 7,346,276 

German  American  of  New  York    .    .  6,886,301 

/Etna 6,788,579 

Continental  Fire 6,668,802 

Phenix  of  Brooklyn 6,307,988 

Ins.  Co.  of  North  America         ...  5.950,475 

National  Fire 5,608,325 

Springfield  F.  &  M 5,307,622 

The  Upper  Ten  in  Admitted  American 
Assets 

Home  of  New  York $27,307,672 

Hartford  Fire 23,035,700 

Continental  Fire 22,332,787 

.^tna 18,062,110 

German-American 16,162,229 

Fidelity- Phenix  Fire 14,081,389 

Liverpool  &  London  &  Globe      .    .    .  13,885,802 

Ins.  Co.  of  North  America     ....  13,346,870 

Royal 11,323,568 

Phoenix  of  Hartford 9,941,424 

Springfield  F.  &  M 9,761,460 

National  F.  &  M 9,328,707 

The  Upper  Ten  in  American  Fire   Sur- 
plus to  Policyholders 

Home  of  New  York $15,382,837 

Continental  Fire 14,044,879 

/Etna 10,062,704 

Hartford  Fire 8,670,400 

German-American 7,940,211 

Liverpool  &  London  &  Globe      .    .    .       5,119,180 
Ins.  Co.  of  North  America     ....       5,577,236 

Phoenix  of  Hartford '     5,066,837 

Fidelity- Phenix 5,031,951 

Springfield  F.  &  M 4,699,362 


but  the  mutual's  funds  were  attached  and  enough 
evidence  was  gathered  from  the  books  to  warrant 
proceedings  to  wind  up,  by  the  attorney-general. 
W.  C.  Holliway  has  been  appointed  receiver.   Next  I 


Notes  of  Travel 


Busted    California     Mutual    Live    Stock 
Ins.  Ass'n 

Originally  incorporated  at  Los  Angeles,  under  a 
foolish  law  passed  at  the  last  ' '  unguarded  moment , ' ' 
and  then  moved  to  Oakland,  the  California  ulutual 
Live  Stock  cut  a  wide  swath  of  premiums  out  of 
the  silly  ranchers'  pockets,  paid  high  salaries  to  its 
officers  and  paid  few  or  no  losses.  Complaints 
filled  the  mail  at  the  state  insurance  department, 
and  Commissioner  Wolf  began  an  investigation. 
There   was    resistance,  physical  as   well  as   verbal. 


Occasionally  in  the  papers  we  read  of  passenger 
trains  "stalled"  by  land-slides  or  by  mud-slides. 
The  other  day  in  California  a  land-slide  shaved  off 
he  front  of  a  locomotive,  just  as  it  came  to  a  stop 
after  the  engineer  had  been  warned  of  danger. 
After  a  rain  it  is  possible  for  a  land-slide  to  derail 
a  speeding  train.  But  a  mud-slide  is  different. 
Up  in  British  Columbia  about  December  1,  after  a 
great  storm,  the  Canadian  Pacific  Ry.  was  put  out 
of  commission  for  five  days  by  streams  of  soft,  but 
sticky  mud,  which  slid  down  mountain  sides  in 
slow  streams  and  lay  on  the  road  bed  to  the  depth 
of  a  foot  or  two.  No  plow  could  remove  it  and  of 
course  no  train  could  pass  through  these  mud  over- 
flows. Fortunately,  these  slides  being  expected, 
watchers  locate  them  and  signal  approaching  trains; 
but  unfortunately  the  undermining  of  bridges  and 
culverts  and  gravel  beds  can  not  always  be  detected, 
and  both  freight  and  passenger  trains  are  sometimes 
wrecked  without  previous  hint  of  danger.  The 
writer  saw  a  passenger  locomotive,  just  stopped  on 
a  spongy  gravel  siding  in  British  Columbia,  sudden- 
ly sink  and  turn  over  on  its  side,  and  drag  tracks 
and  road-bed  with  it.  Here  is  a  possible  explana- 
tion of  mysterious  train- wrecks  where  no  wash-outs 
are  visible.  There  are  many  perils  of  railway  travel, 
and  he  is  indeed  unwise  who  does  not  protect  him- 
self and  family  with  additional  accident  insurance  to 
cover  these  special  perils. 

*  *         * 

The  difference  between  American  and  Mexican 
civilizations  is  impressively  shown  in  El  Paso,  Texas, 
and  Juarez,  Mexico,  separated  by  a  river.  The 
American  city  is  very  much  alive  and  the  people 
look  as  if  they  were  glad  they  were  alive.  Cross 
the  international  bridge  and  you  are  in  the  land  of 
bull-fights  and  cock-fights.  The  "atmosphere'  is 
altogether  different.  Juarez  is  without  "speed." 
There  is  no  rush,  no  boom.  All  is  calm.  Even 
the  electric  car  "takes  it  easy."  At  the  cathedral 
doors  beggars  sit  with  outstretched  hands,  open 
palms  up.  A  little  farther  down  the  quiet  street  is 
a  military  station,  with  little  dark-skinned  soldiers 
on  guard  in  front.  Enter  the  big  church,  and  you 
will  fancy  you  are  in  an  old  California  mission 
church  of  adobe.  Glance  at  the  dolce  far  niente 
Mexicans,  listen  to  their  musical  speech,  and  then 
hurry  back  to  "the  city,"  lest  you  too  fall  asleep    in 

broad  daylight. 

*  *  * 

Portand  has  passed  Los  Angeles  in  the  cost  of 
new  buildings. 
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Fire  Company  Statements    ^ 

The  following  reviews  are  based  on 
figures  appearing  in  the  Coast  Review 
Fire  Chart  for  1910: 

The  Hamilton  Fire  of  New  York  has 
just  been  examined  by  its  state  insur- 
ance dept  ,  which  finds  $226,593  assets 
and  $16,969  net  surplus.  There  are 
$13,333  3  5  shares  of  capital,  of  the  par 
value  of  $15  each.  This  company  rein- 
sured its  business  in  April,  1908.  New 
interests  secured  control  of  its  stock, 
and  on  December  1  the  company  re- 
sumed writing.  The  capital  is  $200,004. 
Edward  Brown  &  Sons  of  San  Francis- 
co have  been  appointed  general  agents, 
and  application  has  been  made  for  a 
license  in  California. 

The  Prussian  National  has  passed  the 
million  post  in  American  premiums,  and 
had  a  loss  ratio  of  only  44  1  percent  in 
this  country  last  year.  On  the  Pacific 
Coast  the  company  wrote  $162,816  prem- 
iums with  only  43  percent  losses.  The 
company's  California  loss  ratio  was  54 
percent.  It  would  have  done  better 
with  a  general  agency  in  San  Francisco, 
of  course,  and  writing  city  premiums. 
Both  Coast  and  California  premiums 
gained.  Over  a  third  of  the  company's 
American  assets  are  surplus  funds. 
Headquarters  of  the  U.  S.  branch  are 
in  Chicago,  with  Harold  W.  Letton  as 
U.  S.  manager. 

The  State  Fire  of  Liverpool  (repre- 
sented by  H.  W.  Fores)  has  $430,148 
assets  and  $332,467  surplus  in  this  coun- 
try. Losses  last  year  were  only  39  per 
cent  of  premiums.  Assets  and  sur- 
plus gained.  J.  H.  Brewster  of  Hart- 
ford is  United  States  manager. 

Aachen  &  Munich  U.  S.  branch  gained 
largely  in  assets,  surplus  and  premiums 
last  year  and  had  a  loss  ratio  of  only  48  per 
cent.  With  2$  million  American  assets, 
over  a  million  surplus  and  $1,126,202 
premiums,  the  company  makes  the  best 
showing  it  ever  made.  Conroy  &  Grim 
are  the  Coast  representatives. 


The  Svea  Fire  (represented  by  Ed- 
ward Brown  &  Sons)  made  gains  all 
along  the  line  in  this  country  in  1909. 
The  American  branch  has  $1,263,938 
assets,  of  which  the  surplus  is  nearly 
$700,000.  The  home  office  showing  is 
excellent. 

TheTeutonialns.  Co.  of  New  Orleans 
(represented  by  H.  R.  Mann  &  Co.) 
gained  in  assets  and  surplus  in  1909, 
and  now  has  nearly  a  million  assets.  It 
is  an  old  company  with  an  excellent  rep- 
utation. 

The  U.  S.  branch  of  the  Atlas  reports 
large  gains  in  assets,  and  premiums 
with  only  46  percent  losses.  The  larg- 
est American  premiums  and  resources 
make  the  record.  Represented  by  F.  J. 
Devlin,  assisted  by  Tom  Palache. 

The  old  Union  of  Philadelphia  (repre- 
sented by  Bertheau- Watson  Co.)  makes 
an  improved  showing,  with  gains  right 
along  the  line  in  the  Coast  Review  Chart. 
Nearly  a  million  assets  and  $769,008 
premiums,  a  gain  of  $163,421. 

The  Security  of  New  Haven  (repre- 
sented by  Edward  E.  Potter)  made  re- 
markable gains  in  resources.  To  the 
assets,  $220,000  added,  net  surplus  rose 
from  $460,596  to $517,702,  and  premiums 
from  $1,323,808  to  $1,499,888.  At  this 
rate,  in  two  years  the  Security  will  be 
a  3  millionaire. 

The  New  Brunswick  Fire  made  gains 
last  year  in  important  particulars,  and 
its  losses  were  only  44  percent.  It  now 
has  $653,557  assets,  and  its  reinsurance 
reserve  has  advanced  from  $294,111  to 
$350,563. 

The  Lumber  Ins.  Co.,  with  its  Califor- 
nia general  (special)  agency  in  Los 
Angeles,  wrote  $8,827  premiums  in  the 
state,  on  lumber,  and  had  a  loss  ratio  of 
70  percent.  In  1908  the  company  had  a 
loss  ratio  of  74  percent  on  its  total  bus- 
iness, and  last  year,  66.  We  note  these 
figures  merely  because  the  company 
specializes  on  lumber.  The  Lumber  has 
$537,505  assets  and  $199,618  net  surplus, 
and  increased  both.  Hanford  & 
De  Veuve  are  the  general  agents  for 
the  Coast,  with  headquarters  in  Seattle, 
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California  Marine  Business  of  1909 

Niiiric  of  <'oiiipaiiy                                 Aiut.  Writti-ii  I'rciiis.  UtcM. 

Alliance,  Philadelphia $1,738,933  $  34,703 

Alliance  Assurance,   Ltd.  London     .    .    .           1,256,290  21,233 

American  &  Foreign  Marine,  New  York            14,448,896  9,206 

Boston,   Boston 2,591,543  69,017 

British  &  Foreign  Marine,  Liverpool    .    .    .     18,757,941  68,847 

Canton  Insurance  Office,  Ltd.,  Hongkong  .     21,812,667  166,070 

Commercial  Union   Assur.,  Ltd.,  London    .     43,743,153  31,006 

Federal  Insurance  Co.,  Jersey  City  .    .    .    .      4,166,969  6,828 

Fireman's  Fund,  San  Francisco 71,350,870  416,562 

Fonciere,   Paris 7,349,410  35,129 

General    Marine,  Dresden      3,418,280  14,769 

Hartford  Fire,  Hartford 172,370  4,166 

*Home<nsuranceCo.,  New  York      ....       1,004401  15,682 

Indemnity   Mutual  Marine,  London      .    .    .          478,161  10,550 

Ins.  Co.  of  North  America,  Philadelphia     .     12,921,202  185,929 

London  Assurance  Corporation,  London     .      3,329,088  26,783 

Mannheim,  Mannheim       6,072,129  53,699 

Marine,  London 1,236,194  23,215 

Maritime,    Liverpool       2,507,954  62,586 

Ocean  Marine,  Ltd.,  London 2,376,228  20,202 

Providence- Washington,  Providence     .    .    .       2,850,139  47,699 

Reliance  Marine,  Liverpool 910,690  16,752 

St.  Paul  Fire  &  Marine,  St.  Paul     .    .    .    .       5,164,267  51,942 

Sea,  Liverpool 6,368,646  34,973 

Standard  Marine,  Ltd.,  Liverpool      ....     11,006,368  68,227 

Subscribers  at  U.  S.  Lloyds,  New  York       .            68,690  15,383 

Switzerland  General,   Zurich      39,047,914  181,232 

Thames  &  Mersey  Marine,  Liverpool      .    .     10,892,348  73,732 

Union  Marine,   Liverpool 3,832,406  69,115 

Western  Assurance  Co.,  Toronto       ....       1,806,256  51,253 

Yangtsze  Ins.  Asso'n,  Ltd.,  Shanghai      .    .       5,288,898  -62,712 

Totals $307,959,301  $1,949,202 

Totals  for  1908 249,870,473  1,868,861 

Totals  for  1907 268,011,819  1,899,910 

Totals  for  1906 254,655,268  1,609,433 

*  IncliuU'S  some  Team  and  Vehiclf. 


I.ossfs  I'aid 

Loss  Ratio 

$  31,140 

89.7 

16,695 

78.7 

5,273 

57.3 

39,303 

56.9 

44,629 

64.8 

141,693 

85.3 

24,927 

80.4 

554 

8.1 

217,752 

52.3 

23,470 

66.8 

1,796 

12.2 

None 

2,328 

14.9 

1,730 

16. 4 

131,519 

70.7 

4,783 

17.9 

39,465 

73.6 

18,897 

81.4 

84,467 

135.1 

16,143 

79.9 

34,610 

72.7 

15,300 

91.6 

12,214 

23.5 

25,469 

72.9 

44,556 

65.3 

6,554 

42.6 

110,117 

60.7 

73.164 

99.2 

59,978 

86.7 

57,997 

113.2 

75,671 

120.6 

$1,362,194 

70.0 

990,117 

52.9 

1,289,183 

67.8 

1,345,719 

83.6 

The  Ward  General  Agency 

Two  companies  are  represented  by 
C.  H.  Ward  asgreneral  agent:  Firemen's 
of  Newark,  N.  J.,  an  old  company,  with 
a  million  capital  and  two  and  three- 
quarter  millions  of  net  surplus.  Assets 
$5,715,088,  a  very  large  gain.  Premi- 
ums, $1,884,047,  a  gain  of  nearly  $200,- 
000.  Loss  ratio  only  47  percent.  East- 
ern Fire  of  Atlantic  City,  N.  J.,  with 
$207,067  capital,  $404,171  assets  and 
$41,643  net  surplus.  On  this  Coast, 
General  Agent  Ward  wrote  $202,379 
premiums  last  year,  with  the  moderate 
loss  ratio  of  35  percent.  Premiums  of 
the  agency  gained  over  $77,000. 


In  nine  years  the  Liverpool  &  London 
&  Globe  Ins.  Co.  fire  premiums  have 
amounted  to  $97,190,000,  and  losses 
$56,669,000,  and  expenses,  $32,383,000. 
The  figures  of  1909  are  not  included. 


When  we  say  anything  true  that 
makes  somebody  mad,  then  indeed  are 
we  truly  glad. 


San  Francisco. — Arthur  G.  Nason  & 
Co.  are  now  permanently  and  pleasantly 
located  on  Leidesdorff  street  in  the 
bank  building.  They  have  been  ap- 
pointed managers  of  the  Fidelity-Phenix 
for  the  Metropolitan  district. 
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New  York  Reciprocal  Underw^riters 

This  was  formerly  the  Individual  Underwriters.  It 
is  what  is  called  an  "inter-insurance"  organization,  and 
professes  to  insure  the  property  of  members  only,  it 
is  writing  business  in  the  Pacific  West,  but  has  no 
authority  to  do  so.  Insurance  commissioners  do  not 
make  it  afraid,  nor  cares  it  a  rap  for  the  tax-gatherer 
nor  for  any  2  percent  assessment  on  premium  income. 
The  spider's  lair  is  in  New  York  but  its  web  spreads 
to  San  Francisco. 

We  understand  'hat  it  is  writing  as  high  as  $200,- 
000  lines  in  San  Francisco,  in  competition  with  stock 
companies  which  pay  taxes  and  license  fees  and 
brokers'  commissions.  The  stock  companies  do  the 
underwriting  and  the  Reciprocal  Underwriters  steals 
their  rates.  Having  done  which,  it  "reserves  its 
commission  for  the  game-keeper  and  promises  to  return 
any  difference. 

We  invite  the  attention  of  the  new  California  insur- 
ance commissioner  to  the  fact  that  this  mutual  —  for 
that  is  what  it  really  is,  and  every  policyholder  is 
mutually  involved — is  depriving  his  department  of  big 
fees,  and  such  firms  as  H.  S.  Crocker  &  Co.,  Hale 
Brothers  and  Moore.  Watson  &  Co.  and  others  in 
San  Francisco  are  insuring  in  the  Reciprocal  and  are 
indebted  to  his  department  for  a  percent  of  the  prem- 
iums paid  to  the  Eastern  concern  contrary  to  the  law 
of  California.  They  also  are  in  debt  to  the  fire 
patrol,  under  the  law. 

The   If'rif/Iit  Siif/f/estion 

At  the  annual  banquet  of  the  Boston  Life  Under- 
writers Association  Fred  A.  Howland,  vice  president 
of  the  National  Life,  made  this  excellent  suggestion 
that  a  memorial  be  erected  to  the  memory  of 

Elizur  Wright. 
The  Coast  Review  heartily   endorses   this   suggestion. 
Mr.  Wright  is    the   father  of  modern    American   life 
insurance.      Indeed,  legal  reserve  and  non-confiscation 
life  insurance  everywhere  is  his  debtor. 


Condemned  to  Death  for  Arson  in 

Russia 

Kursk,  Russia,  Feb.  26. — A  timber  merchant 
named  Levkin  and  two  peasants  of  this  province  have 
been  condemned  to  death  by  the  military  court  for 
arson,  committed  merely  to  make  a  market  for  Lev- 
kin's  building  timber.  Testimony  introduced  showed 
that  Levkin's  terms  were  $  I  for  every  peasant's  house 
fired,  and  that  the  peasants  had  applied  the  torch  to 
ten  houses  filled  with  sleeping  peasants. 


Seattle.  —  Better  conditions  and  a  favorable  loss 
experience  have  resulted  in  reductions  of  rates  on 
dwellmgs  and  some  other  risks  in  western  Washington. 
In  the  dryer  eastern  Washington  rates  remain  as  before. 


Broker's  Use  of  the  Mails 

A  Chicago  insurance  broker,  W.  J.  Summerhays, 
is  on  trial  in  the  federal  court,  on  a  charge  of  fraudu- 
lent use  of  the  mails.  He  represents  unauthorized 
fire  companies,  of  the  weak  and  humbugging  sort  of 
course. 

Witnesses  swore  they  could  not  return  premiums 
from  the  accused,  nor  any  indemnity  v\hen  they  had 
a  loss.  These  property-owners  admitted  that  they 
had  been  tempted  by  cut  rates  and  had  taken  the  busi- 
ness away  from  authorized  companies  and  given  in  to 
the  circularizing  broker,  Summerhays. 

The  unpleasant  experience  of  these  witnesses  should 
be  a  lesson  to  property-owners  on  the   Pacific  Coast. 

P.  S.  Summerhays  has  been  sentencecT  to  two 
years  in  the  penitentiary  at  Leavenworth,  Kas. 


The  Press 

"I  have  somewhere  heard,  it  is  a  maxim,  that  those' 
to  whom  everybody  allows  the  second  place,  have  an 
undoubted  title  to  the  first." — Dean  Swift  in  Tale  of 
a  Tub.  This  is  the  origin  of  the  Field's  and  Weekly 
Underwriter's  and  other  smart  and  original  journals' 
claim  to  place  as  "the  second  best." 

The  Standard  errs  in  saying  that  Wilbur  S.  Tupper 
originated  the  life  and  disability  combination  form  of 
policy.  A  similar  combination  form  was  issued  in 
Australia  many  years  before  the  Tupper  trial. 

The  estimable  Review  of  Mansion  House  Chambers 
still  comes  to  us  addressed  "516  Commercial  Street.' 
Our  memory  is,  that  a  fire  destroyed  that  buildmg  four 
years  ago. 

Colorado  Corruption 

A.  E-  J.  Whitney,  boiler  inspector  of  Colorado, 
has  been  dismissed.  He  has  been  certifying  to  im- 
paired steamboilers. 

Chicago  Paving  Bonds 

At  a  national  meeting  of  paving  men  the  charge 
was  made  that  30  suits  brought  against  bonding  com- 
panies were  dismissed  because  no  liability  could  be 
proved  under  their  wording.  City  officials  claimed 
that  these  bonds  were  worthless. 


The  late  Frederick  A.  Burnham  left  an  estate  valued 
at  $28,392. 


Mutual  Fails 

The  American  Fire,  a  mutual  of  Nashville,  Tenn., 
has  been  declared  insolvent,  and  is  now  in  receivership. 


Secretary  Tuttle  will  have  charge  of  the  Western 
department  of  the  Continental  and  Fidelity  Under- 
writers at  Chicago,  aided  by  Assistant  Secretaries  J.  R. 
Wilbur  and  L.  J.  Braddock. 
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The  Washington  Fire  Insurance 
Company 

This  strong  and  clean  Seattle  company  now  has 
5,575  assets,  which  is  a  gain  of  some  $36,000. 
Its  net  surplus  is  $150,244,  a  relatively  large  sum, 
being  equal  to  60  percent  of  the  capital.  The  pol- 
icyholders' surplus  is  $400,244.  This  is  57  per 
cent  of  the  assets,  which  is  mdeed  a  large  propor 
tion.  But  more  than  this,  the  stockholders,  under 
the  law  of  the  state  of  Washington,  are  liable  for  a 
sum  equal  to  the  face  of  their  stock.  In  other 
words,  they  are  liable  for  $250,000.  This  makes 
the  policyholders'    surplus  $650,244. 

A  glance  at  the  item  shows  the  assets  to  be  well 
invested.  First  mortgage  loans  and  bonds  and 
stocks  owned  take  up  $406,709  of  the  assets;  cash 
in  banks,  $114,902;  and  the  remainder,  loans  on 
collateral,  bills  receivable,  etc. 

The  liabilities  are  $258,929  for  reinsurance  re- 
serve, as  determined  by  the  laws  of  the  states  gen- 
erally; and  other  liabilities  amount  to  only  $39,402. 

Altogether  and  in  detail  this  is  a  very  satisfactory 
statement. 

A  California  department  has  been  organized, 
with  headquarters  at  524-526  Sacramento  street, 
San  Francisco.  Edd  Doerfler  has  been  appointed 
manager.  Mr.  Doerfler  was  recently  appointed  a 
special  agent  for  the  Washington.  He  is  the  son  of 
the  secretary  of  the  Acme  Fire  of  Cedar  Rapids,  la., 
and  was  for  a  time  the  assistant  secretary  of  the 
company.  G.  Bergner,  who  has  been  appointed 
counter-man,  will  also  do  special  agency  work. 


Reducing  the  Death  Rate 

From  Remarks  by  Actuary    Gore   at    the  Recent 
Washington  Meeting 

It  is  well  to  remember  that  the  fight  to  conserve 
public  health  and  to  prolong  human  life  is  to  be  a 
long  one  — as  long  as  time  itself.  It  usually  re- 
quires more  money,  more  time  and  more  intelligent 
effort  to  force  a  community  death  rate'from  twenty 
per  thousand  down  to  sixteen,  than  to  force  it  from 
fifty  down  to  twenty.  Moreover,  we  must  realize 
that  an  apparent  decrease  in  the  rate  of  death  from 
any  one  disease  does  not  produce  a  corresponding 
decrease  in  the  general  rate.  If  the  average  death 
rate  in  a  community  is,  say  twenty,  and  if  one-fourth 
of  all  the  deaths  are  caused  by  tuberculosis,  it  does 
not  follow  that  the  absolute  eradication  of  that  dis 
ease  would  reduce  the  general  rate  one-fourth.  A 
large  percentage  of  those  who  become  victims  of 
tuberculosis  are  constitutionally  weak  and  would 
soon  have  succumbed  to  some  other  disease  had 
tuberculosis  been  annihilated.  In  fact  the  partial 
overcoming  of  any  important  cause  of  death  brings 
other  diseases  not  only  into  greater  relative   promi- 


nence but  also  to  a  certain  extent  into  greater  real 
prominence. 

I  would  not  for  a  moment  minimize  the  magnifi- 
cent work  that  is  being  accomplished  nor  utter  a 
single  discouraging  word  as  to  the  plans  now  going 
forward  for  improved  public  health.  The  value  of 
it  all  as  a  dominent  influence  in  the  future  of  our 
nation  is  almost  beyond  our  comprehension.  It 
will  be  only  a  hindrance  to  the  development  of  the 
movement,  however,  if  we  are  led  to  expect  too 
great  results  within  a  limited  time.  The  struggle  is 
to  be  a  hard  one.  Every  little  advantage  gained 
must  be  fought  for — lost  perhaps  and  fought  for 
again — but  it  is  all  worth  while,  for  it  means  eventu- 
ally a  happy,  efficient  people  and  the  saving  of 
thousands  and  thousands  of  lives  to  the  family  and 
to  the  state. 


Rates   Must    Be   Based    on   a    Wide  Ex- 
perience 

The  Hartford  Fire  Insurance  Co.  has  issued  a 
circular  to  its  agents.  The  suggestion  that  rates  in 
a  state  should  be  determined  by  that  state's  loss  ex- 
perience is  referred  to  as  fallacious.  Without  con- 
flagrations there  are  fluctuations  in  states  as  in 
cities.  When  conflagrations  occur  the  fluctuations 
in  losses  are  extreme.     The  circular  says  : 

"Imagine  what  rates  the  citizens  of  Illinois 
would  for  many  years  have  been  obliged  to  pay  if 
the  insurance  cost  of  the  Chicago  fire  had  been 
assessed  upon  them  alone  ! 

"The  Hartford  Fire  Insurance  Company  began 
to  transact  business  in  Illinois  in  1837.  During 
the  nearly  thirty- five  years  which  elapsed  before  the 
Chicago  fire,  it  had  accumulated  a  handsome  profit 
in  that  state.  Moreover,  from  1871  to  1900  the 
average  profit  to  the  Hartford  as  well  as  other 
insurance  companies  in  Illinois  was  higher  than  in 
most  states,  yet  it  was  not  until  nearly  1900  that 
the  Hartford's  ledger  for  Illinois  showed  a  profit; 
in  other  words,  all  the  earnings  of  its  business  in 
Illinois  from  1837  until  nearly  1900 — more  than 
sixty  years — were  absorbed  by  the  Chicago  confla- 
gration. 

"In  what  condition  would  the  business  of  Cali- 
fornia be  today  if  existing  rates  in  that  state  re- 
flected the  unparalled  cost  of  San  Francisco — a 
fire  in  which  the  Hartford  alone  paid  a  sum  equal 
to  nearly  75  percent  of  the  entire  annual  premiums 
of  the  state  ?  Similar  questions  could  be  asked 
respecting  Massachusetts  after  the  Boston  fire, 
Maryland  after  Baltimore  or  Florida  after  Jackson- 
ville. If  New  Orleans  were  destroyed,  what  rates 
would  prevail  in  Louisiana  if  its  citizens  alone  must 
shoulder  the  burden  of  the  loss  ?" 


In  Atlanta,  Ga.,  the  postoffice  sports  this  sign: 
"Lick  Your  Own  Stamps." 
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West    Coast    Life    Insutance    Company 
Adds  $100,000  to  Its  Capital 

The  West  Coast  Life  of  San  Francisco 
has  added  $100,000  to  its  capital  stock, 
bringing  the  total  up  to  $350,000.  The 
old  stockholders  subscribed  for  the 
greater  part  of  this  new  issue.  The 
stock  is  placed  at  $250,  which  will  add 
$150,000  to  the  surplus  and  reserves. 
The  West  Coast  is  doing  well,  and  its 
industrial  branch  is  now  nearly  self- 
sustaining.  The  cultivation  of  other 
fields  is  under  contemplation.  The 
ordinary  department  expects  to  make 
a  fine  record  this  year. 


California  Life  Business 

On  pages  318  and  318a  we  print  tables 
of  the  California  life  business  for  1909 
and  1908.  They  are  complete,  as  filed 
with  the  state  insurance  department, 
but  not  complete  as  required  by  law. 
Some  of  the  companies  are  neglectful. 
For  example,  the  Germania  doesn't 
report  either  new  or  renewal  premiums. 

The  gain  in  amount  written  was 
about  8  millions;  in  new  premiums, 
nearly  $300,000.  The  business  is  still 
far  behind  the  halcyon  days  of  1905. 
However,  renewals  and  amount  in  force 
are  on  top.  Premiums  too  are  the 
largest  ever,  but  are  still  several  mil- 
lions behind  the  fire  premium  income 
of  the  state. 

New  industrial  insurance  is  the  larg- 
est ever  reported;  likewise,  industrial 
renewals. 

Leading  in  new  ordinary  business  is 
the  Pacific  Mutual;  in  renewals,  the 
Mutual  Life;  in  industrial,  the  Metro- 
politan Life. 

The  Bankers  Life  of  Des  Moines  reports  over 
$5,000,000  new  business  this  year,  a  gain  of  20  per 
cent. 


Mutual  licst't-re  I/tfe 

Receivership  expenses,  aided  by  time, 
are  eating  up  the  "reserve  funds"  of 
the  late  lamented  Mutual  Reserve  of 
New  York.  The  remaining  cash  will 
pay  a  great  part  of  the  death  claims  of 
one  class  and  less  than  a  small  part — 
perhaps  40  percent  of  the  death  claims 
of  another  class.  The  contributors  to 
the  special  reserve  funds — supposed  to 
have  been  theirs  on  retirementor  wind- 
up— will  get  nothing,  unless  their  appeal 
and  the  delay  of  another  year  ends  in 
something  besides  legal  smoke. 

After  twenty-one  years  as  an  assess- 
ment society,  the  association  in  1902 
became  a  legal  reserve  company,  with 
policy  liens  covering  the  reserve  deficits. 
But  it  changed  too  late.  Disgruntled 
policyholders  forced  it  into  a  receiver- 
ship. 

I  (In  h  o  Co  mjKiinf 

Boise. — The  Idaho  State  Life  Ins.  Co. 
has  begun  business,  having  been  duly 
licensed.  It  is  a  legal  reserve  company, 
with  $300,000  subscribed  capital. 


Life    Insurance    Stock     Schemes    Con- 
demned 

The  Ohio  insurance  department  has 
issued  a  warning  against  stock  insur- 
ance schemes  in  which  excess  commis- 
sions are  paid  for  the  sale  of  stock.  It 
declares  that  promotions  are  being 
floated  in  that  state  in  which  the  agents 
are  paid  commissions  of  from  15  to  33 
percent  of  the  money  received,  and 
adds  that  the  expense  of  organizing  a 
legitimate  company  should  not  exceed 
5  percent  of  the  total  sum  contributed 
by  the  stockholders. 

Insurance  Commissioner  Barry  of 
Michigan  has  given  an  opinion  that  the 
acceptance  of  a  premium  note  without 
interest  by  a  life  insurance  company  is 
a  form  of  rebating  and  that  the  policy 
itself  is  thereafter  an  illegal  contract. 


The  Bankers  Life  of  Omaha  refuses  to  reduce  its 
interest  bases  from  4  to    3\  percent. 
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FIRE     AND     MARINE     INSURANCE 


Board   of  Marine  Underwriters  of    San 
Francisco  Annual  Election 

At  the  recent  meeting  of  the  Board 
of  Marine  Underwriters  the  following 
officers  and  committees  were  elected 
for  the  ensuing  year  : 

Queers— President,  Louis  Rosenthal; 
vice-president,  H.  Durbrow;  secretary, 
Edmund  L.  Woods. 

Committees  —  Executive  committee, 
H.  S.  Smith,  G.  A..Newhall,  W.  Main- 
land. 

Adjustment  Committee:  Edmund  L. 
Woods,  Chas.  Page,  Jr.,  J.  J.  Theobald. 
Alternates:  Wm.  Ireland,  E.  Ord. 

Surveyors  Committee — A.  H.  Small, 
J.  B.  Levison,  H.  Durbrow,  G.  L.  Rath- 
bone,  H.  J.  Knowles. 


The  Fidelity-Phenix  has  $14,081,389 
assets  and  $2,531,951  net  surplus,  which 
is  pretty  good  as  a  starter. 

The  Franklin  Fire  gained  in  assets, 
surplus  and  premiums.  Its  assets  are 
nearly  3  million,  with  $690,425  net  sur- 
plus. Premiums  were  $1,208,425,  with 
45  percent  losses  incurred. 


John  R.  Haake,  a  San  Francisco 
broker,  died  from  a  surgical  operation. 

The  American  of  Philadelphia  resisted 
a  San  Francisco  conflagration  claim  on 
the  ground  that  policy  was  still  in  hands 
of  the  broker.  The  superior  court 
decided  for  plaintiff. 

Ed  Cooper,  secretary  to  the  governor, 
may  be  Ins.  Com.  Wolf's  successor. 

Vice  President  Kline  of  the  Conti- 
nental will  in  the  future  make  his  home 
in  New  York. 

Marine  Loss. —  Str  Yucatan,  property  of  Alaska 
Steamship  Co.,  struck  an  iceberg  in  ley  strait  in  a 
snowstorm  February  16,  and  of  course  sank.  The 
steamship  ran  a  mile  after  the  collision.    , 

Fires. —  Willows,  Cal.,  Feb.  10,  Lymans  ware- 
house, near-by.  Battle  Mountain,  Nev.,  garage,  30. 
Nevada  City,  Cal.,  near-by  at  Freeman's  Crossing, 
hotel  of  T.  Wayman,  7.  Richmond,  Cal.,  2  hotels. 
Edw.  Pelry  and  John  Otto  of  the  Atlantic  restaurant 
arrested  on  a  charge  of  arson.  Calistoga,  Cal.,  Robt. 
Blair's  dwg.  15  St.  Johns,  Or.,  Portland  Mfg.  Co.; 
heavy  loss.  1  1  Santa  Cruz,  Cal.,  Albert  Cox  dwg. 
10  Douglas,  A.  T.,  St.  Mary's  hospital.  6  Nevada 
City,  Cal.,  John  Jepson  dwg. 

New  Amsterdam  Fire  has  started  business  in  New 
York. 

Marine. — Tourists  baggage  tickets  are  issued  by 
the  St.  Paul. 


Coast  Marine  Business  for  the  Past  Year  1909 

From  Coast  Review  Extra 

Naiiie  of  Coiiuiaiiy                         Amount  Written  Premiums  Losses  Paid  Ratio 

Fireman's  Fund  Ins.  Company    ....     $77,849,931  $478,246  $211,993  44.3 

Ins.  Co.  of  North  America 12,921,202  185,929  131,519  70.7 

Providence-Wash.  Ins.  Co .         2,850,139  47,699  34,610  72.5 

Alliance  Insurance  Co.  of  Phila.      .    .    .         1,738,933  34,703  31,140  89.7 

British  &  Foreign  Marine  Ins.  Co.,  Ltd.        30,338,086  134,330  60,418  44.9 

The  Yang-Tsze  Ins.  Association,  Ltd.     .        4  883,898  57,634  72,080  125.0 

The  American  &  Foreign  Marine  Ins.  Co.     14,448,896  9,206  5,271  57.2 

Switzerland  Marine  Ins.  Co.,  Ltd.  .    .           51,446,959  228,807  117,568  51.4 

Thames  &  Mersey  Marine   Ins.  Co.,  Ltd.     16,294,398  107,773  79,544  73.8 

Western  Assurance  Co 1,806,257  51,253  57,997  113.2 

Maritime  Ins.  Co.,  Ltd 2,507,954  72,596  84,467  116.5 

Mannheim  Ins.  Co 6,202,935  54,335  39,465  72  6 

Union  Marine  Ins.  Co.,  Ltd 3,855,065  69,223  59,978  86.6 

Commercial  Union 79,573,343  69,090  22,126  32.0 

Canton  Ins.  Office 29,103,597  198,942  148,692  74.8 

$335,821,593  $1,799,766  $1,156,868  64.2 
These  totals  do  not  include  figures  of  companies  writing  in  California  only. 
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LIFE    AND    CASUALTY 

THE     MUTUAL      LIFE    INSURANCE 
COMPANY 

Gains  in  Business  and  Resources  —  In- 
creased Dividends  to  Policyholders 

The  gross  assets  of  the  Mutual  Life 
Insurance  Company  of  New  York 
amount  to  $560,459,751.  This  immense 
sum  of  money  is  not  easily  compre- 
hended. Perhaps  we  shall  assist  the 
reader  by  reminding  him  that  the  num- 
ber of  dollars  held  in  trust  by  this  great 
American  company  is  just  equal  to  the 
number  of  miles  traveled  by  our  earth 
around  the  sun  in  one  year.  If  a  man 
should  pile  up  in  stacks  $17  every  second 
of  time,  in  the  course  of  a  whole  year, 
not  losing  a  second,  his  accumulations 
would  not  equal  the  total  of  the  assets 
of  the  Mutual  Life.  Or,  assuming  that 
he  worked  seven  hours  every  working 
day  and  threw  $68  of  gold  and  silver  on 
a  heap  every  second  of  time,  at  the  end 
of  the  year  his  heap  would  not  equal 
the  funds  held  by  the  Mutual  Life  in 
trust  for  its  policyholders. 

Dividends  to  be  paid  policyholders  of 
the  company  this  year  amount  to  $12,- 
401,752.  This  is  nearly  $1,400,000  more 
than  was  paid  last  year;  and  moreover, 
it  is  charged  up  as  a  liability  in  the  com- 
pany's annual  statement  of  January  1. 
The  total  of  dividends,  death  claims, 
endowments,  etc.,  paid  policyholders  in 
1909  was  $55,142,816,  an  increase  of 
$2,183,535.  Payments  to  policyholders 
are  nearing  $5,000,000  a  month.  It  is  a 
world-beating  record. 

The  reserve  for  deferred  dividends, 
under  the  old  contracts,  is  $73,987,087; 
the  reserve  for  contingencies  is  $17,519,- 
350.  The  two  combined,  forming  the 
gross  surplus  to  policyholders  as  a  whole, 
amount  to  $91,506,437,  an  increase  of 
$5,661,446.     The  reserve  for  contingen- 


cies, which  may  be  referred  to  as  the 
net  surplus,  is  $17,519,350.  This  is  the 
concrete  reinforcement  of  the  com- 
pany's obligations  to  its  policyholders. 

The  profits  on  securities  and  realties 
sold  were  $6,409,839:  the  gain  on  policy 
reserves  was  $12,251,281,  and  in  assets 
the  gain  was  $21,083,399. 

The  Mutual  Life  is  economically  man- 
aged, is  increasing  its  resources  and 
business  without  resorting  to  any  objec- 
tionable methods,  is  in  many  respects 
the  leading  insurance  company  of  the 
world,  and  issues  a  policy  second  to  none 
in  worth  and  liberality. 


Producing  agents  are  invited  to  write 
to  Vice  President  Dexter  of  the  Mutual 
Life  in  New  York  or  Manager  Hatha- 
way in  San  Francisco  for  terms. 


^tna  Indemnity  to  Go 

It  is  understood  that  the  control  of 
the  JEtnsi  Indemnity  Co.  is  to  pass  to 
the  Commercial  Union  Assurance  Co. 
The  home  office  manager  of  the  acci- 
dent department  of  the  London  com- 
pany will  close  the  deal.  There  will 
doubtless  be  some  changes  of  managers 
and  agents  of  the  American  company. 
From  the  beginning  the  .^tna  Indem- 
nity has  been  a  struggler  against  a  sea 
of  difficulties. 


January  Embezzlements 

Press  notices  and  dispatches,  as  collected  by  the 
fidelity  department  of  the  Fidelity  &  Casualty  Co. 
of  New  York,  indicate,  for  the  month  of  January, 
1910,  the  following  defalcations: 

Banks  and  Trust  Companies    .    .     $  666,166 
Beneficial  Associations      ....  30,520 

Public  Service 97,496 

General  Business 108,620 

Insurance  Companies    .        ...  1,200 

Court  trusts      3,900 

Transportation  Companies     .    .    .  5,127 

Miscellaneous 15,790 

Total $    928,819 

The  National  Surety  is  preparing  to  write  general 
casually  business. 
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Mutual  Life  Insurance   Co. 

OF    NEW    YORK 
RECORD  OF   1909 

Tlic  clo.sc  ot'tlu'()7tli  year  shows  an  iiicix'asiHl  ainonnt  of  insurance  in  force,  81 ,4-11  ,.'>lil),K4S, 
and  a)i  increased  aniotnit  of  new  insurance  jtaid  for,  ISIOI.', 040, (;;'>:'>.  ()tlier  notal)le  features 
marking  the  progress  of  the  (^oin))any  are: 

Assets  ....  $560,122,367  61    Increase,  $21,083,399  48 

Policy  Reserves  ■    -  -  445,388,997  00    Increase,    12,251,281  00 

Profits  on  Stocks,Bondsand  Real  Estate  sold  6,409,839  04    Increase,      5,804,543  90 

Unprecedented    Benefits   to   Policyholders 

Dividends  paid  in  1909  -  -  $11,005,914  96    Increase,  $2,694,659  07 

Dividends  apportioned  for  1910  12,401,752  11 

Total  paid  policyholders,  1909  -  -  55,142,815  65 
Held  for  Deferred  Dividends  and  Contin- 
gencies ....  91,506,436  91 
,  Th-.>  Company  continues  to  maintain  its  PRE-EMINENCE  IN  PXONOMY  OF 
MANAGEMENT.  In  coiniection  with  a  largely  increased  volume  of  Jiew  insurance,  the 
ratio  of  Expenses  (exclusive  of  taxes)  to  Total  Income  is  lower  than  any  other  company 
doing  a  general  life  insurance  business  has  been  able  to  show  in  many  years.  The  relative 
expenses  of  I'lie  Mutual  Life  have  decreased  more  than  50  percent  in  the  last  live  years, 
resulting  in  a  steady  and  satisfactory  decrease  in  the  cost  of  insurance. 


Increase,    1,309,469  73 
Increase,    2,183,534  88 

Increase,    5,661,445  71 


BALANCE  SHEET, 

ASSETS 

Real  Estate  (market  value)   .    .  $  26,289,286  53 

Mortgage  Loans  on  Real  Estate  128,754,102  94 

Loans  on  Policies 65,274,997  91 

Bonds  (amortized  book  value)  .  271.526,503  63 

Stocks  (market  value)   ....  57,829  377  00 

Cash  (not  on  interest)  .    ,    .    .  630,892  58 

Cash  (deposited  on  interest)  2,050,296  50 

Interest,  Rents,  due  and  accrued  3,897,681  25 

Premiums  in  course  of  collection  3.923,980  43 

Miscellaneous  Assets     ,    ,    .    .  282,631  89 


DECEMBER  31st,   1909 

LIABILITIES 

Net  Policy  Reserve $445,388,997  00 

Other  Liabilities  on  Policies  .  .  6,366,561  90 
Premiums,  interest  and  rentals  paid 

in  advance 1,768,987  09 

Miscellaneous  Liabilities      .    .    .  937,528  05 

Reserve  for  Death  Claims  unreported  500,000  00 
Reservefor Taxes, Licenses, etc. ,1910  1,252,104  55 
Dividends  payable  in  1910  .  .  12,401,752  11 
Reserve  for  Deferred  Dividends  73,987,086  56 
Reserve  for  Contingencies  .    .    .       17,519,350  35 


Gross  Assets 
Deductions      .    .    , 


$560,459,750  66 
337.383  05 


Total  Assets $560,122,367  61 


Total  Liabilities $560,122,367  61 


For  terms  to  producing  agents,  address 

GEORGE    T.    DEXTER,   2nd    Vice    President 

34   NASSAU  STREET,  NEW  YORK,  N.  Y. 
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Bellicose  Broker  Would  Bust  the  Board 

FINED   ONE  HUNDRED   DOLLARS 

A  disgruntled  and  fined  San  Francisco 
broker,  one  Leo  Pockwitz,  a  member  of 
the  Brokers'  Exchange,  who  has  been 
violating  the  wholesome  and  necessary 
rules  of  that  organization,  has  taken  a 
shot  at  the  Board  of  Fire  Underwriters 
of  the  Pacific,  with  his  blunderbuss. 
He  declares  that  the  Board  is  a  trust 
and  monopoly.  This  charge  is  not  en- 
tirely original;  nor  indeed  is  this 
offending  broker's  verbose,  not  to  say 
tautological,  assertion  in  court  that 
"the  purpose,  object,  scheme  and  design 
of  said  Board"  is  "to  absolutely,  un- 
reasonably and  arbitrarily  fix,  control 
and  establish  insurance  rates."  We 
have  heard  something  like  this  before. 
Leo  asks  the  court  to  enjoin  the  Board 
from  fining  him  or  otherwise  punishing 
him  for  writing  policies  in  non-board 
companies  at  lower  rates.  He  com- 
plains, too,  that  the  Board  has  arbitrar- 
ily —  this  is  a  good  word  —  fixed  the 
amount  of  compensation  payable  to 
brokers.  He  prefers  the  old  high  per 
cent  commission  to  the  15  now  paid  by 
Board  companies,  and  he  wants  the 
privilege  of  placing  his  business  with 
both  Board  and  non-board  companies. 
Indeed,  it  is  suspected  that  he  would 
welcome  an  open  shop  and  half  rates 
and  the  discomfiture  of  the  Exchange 
which  has  insisted  that  he  keep  his 
pledges. 

Judge  Graham  has  issued  a  tempo- 
rary restraining  order  enjoining  the 
dropping  of  Pockwitz's  name  from  the 
Brokers'  Exchange,  and  the  collecting 


of  the  fines  imposed  on  him  for  break- 
ing its  rules. 

We  should  not  be  surprised  to  learn 
that  the  plaintiff  Leo  is  a  near  relation 
of  the  man  who  killed  the  goose  that 
laid  the  golden  egg. 

Fidelity  &  Casualty  Statement 

Assets,  $9,598,924,  a  gain  of  more 
than  $900,000  in  the  year;  capital  and 
surplus,  $3,564,230,  a  gain  of  $552,396. 
We  may  properly  say  now  that  the 
Fidelity  &  Casualty  is  a  ten  millionaire 
company,  with  some  $3,600,000  as  sur- 
plus funds  for  policyholders.  This  is  a 
strong  combination— a  large  amount  of 
resources  and  a  very  large  proportion 
of  surplus.  Up  to  January  1  this  com- 
pany had  paid  $31,636,503  for  losses.  It 
writes  fourteen  kinds  of  risks. 


— The  thrifty  Empire  Surety,  with  a 
pregnant  hinge  of  the  knee,  has  ap- 
pointed a  new  San  Francisco  supervisor 
its  special  representative.  The  way  the 
bonding  business  is  flowing  in  reminds 
one  of  the  good  old  days  of  the  Ruef- 
Schmitz  ring.  The  supervisor  naively 
says:  "This  appointment  explains  why 
I  gave  up  a  $150  a  month  job  to  become 
a  supervisor  at  $100  a  month."  The 
JEtua  Indemnity  has  been  making  simi- 
lar appointments  for  political  work  con- 
siderations —  and  it  has  not  been  a 
charming  success. 

— Earthquake.  —  In  central  California, 
10:55  p.  m.,  March  11,  a  slight  11  second 
vibration.  No  damage.  The  priest 
who  has  charge  of  the  seismograph  at 
Santa  Clara  was  not  awakened .  Neither 
was  the  editor  of  this  paper,  though  he 
lives  in  a  frame  building  and  delights  in 
the  funny  little  earth  quivers.  The 
signal  service  reports  this  quake  as  one 
of  the  lightest  but  as  noticeable  because 
the  first  in  four  years.  Reports  in  the 
Eastern  press  were  as  usual  faked  and 
sensational. 

—In  Canada  the  Western  had  the  low- 
est loss  ratio  since  1860. 
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HARTFORD     FIRE    INSURANCE 
COMPANY 

Largest  Figures  in  Its  History  —  Leads 
All  in  Fire  Premiums  —  Great  Gains 
Made  Last  Year  —  This  Is  the  Com- 
pany's Centennial  Year 

In  the  past  year  the  Hartford  Fire 
Insurance  Company  made  a  wonderful 
record,  and  it  now  reports  the  largest 
assets,  the  largest  net  surplus  and  the 
largest  premium  income  in  the  ninety- 
nine  years  of  its  career.  The  net  sur- 
plus of  January  1,  1906,  is  now  exceed- 
ed, and  largely  too.  The  premium  in- 
come of  1909  lacked  less  than  $11,000  of 
a  grand  total  of  $15,000,000.  The 
amount  at  risk  exceeds  two  billions. 
In  both  respects  it  ranks  all  fire  com- 
panies, both  foreign  and  domestic,  as 
regards  business  on  this  continent. 
Possibly  only  one  company,  and  that 
doing  business  all  over  the  world,  ex- 
ceeds this  great  American  company  in 
volume  of  annual  fire  premiums. 

Figures  like  these  will  command  the 
attention  of  property-owners  and  fire 
underwriters  the  world  over — 

Total  assets $23,035,701 

Gain  in  year 2,600,884 

Reserve  for  reinsurance  ....     12,742,135 

Gain 719,662 

Net  Surplus 6,713,747 

Gain 1,652,155 

Premium  receipts 14,989,010 

Gain 917,554 

Income 16,227,765 

Gain 1,417,184 

It  was  a  prosperous  year.  Both  loss 
and  expense  ratios  were  moderate,  and 
they  left  a  large  underwriting  profit, 
which  has  been  added  to  the  reserves 
and  surplus  funds,  to  further  strengthen 
the  security  of  policyholders  against 
the  extraordinary  losses  of  conflagra- 
tions. The  Hartford's  surplus  as  re- 
gards policyholders  is  now  nearing 
$9,000,000. 


Having  begun  business  in  1710  the 
Hartford  Fire  Insurance  Company  is 
now  in  its  hundredth  year.  This  cen- 
tennial is  being  observed  in  fitting 
ways,  and  the  vast  agency  force  will 
endeavor  to  make  it  a  memorable  year 
by  increasing  the  new  business  nota- 
bly more  than  last.  Some  very  clever 
"centennial"  advertising  is  being  done, 
and  incidentally  the  company's  fine 
conflagration  loss  paying  record  in  San 
Francisco  is  sometimes  mentioned. 

The  Pacific  department,  of  which 
Palache  &  Hewitt  are  the  general 
agents,  has  been  very  successful.  Last 
year  more  than  a  million  premiums 
were  written  in  this  field,  with  a  mod- 
erate loss  ratio.  The  premium  gain 
was  a  handsome  one. 


Twenty  years  for  arson  is  the  fate  of 
Thomas  E.  Saunders,  a  discharged  em- 
ployee of  the  St.  Luke's  hospital  of  San 
Francisco. 

J.  S.  Rowe,  secretary  liability  depart- 
ment of  the  JEtna  Life,  has  been  visit- 
ing San  Francisco.  Today  he  returns 
home  via  Los  Angeles,  after  announcing 
the  appointment  of  J.  R.  Molony  as 
manager  of  the  branch  agencies  of  the 
liability  department  for  the  iEtna  Life 
and  the  ^tna  Accident  &  Liability 
companies  for  California. 

An  Ohio  legislator  proposes  that  in- 
surance companies  shall  have  no  right 
of  appeal.  This  is  hardly  liberal  enough 
to  the  assured.  The  companies  should 
be  compelled  to  abide  by  the  verdict  of 
a  jury  in  a  justice's  court. 

The  Prudential  of  England  has  $371,- 
008,000  assets.  Its  premiums  in  ordi- 
nary and  industrial  departments  are 
about  equal— a  little  over  $35,000,000 
each.  In  the  industrial  department 
18,375,229  policies  are  in  force.  Their 
average  duration  exceeds  11^  years. 
Altogether,  this  great  British  society 
has  about  19,259,000  policyholders. 


CENTENMAL   YEAR 

The  Oldest  Insurance  Company  in   Martford 

HARTFORD  FIRE 

Insurance  Company 

\  OF  HARTFORD,   CONN. 

y.  January   1.    1910 

Capital  Stock         -        .        .        .  $  2,000,000  00 

Reserve  for  Reinsurance       -        -  12,742,135  49 

Reserve  for  Outstanding  Losses          -  1,379,817  62 

Reserve  for  taxes  not  yet  due       -  -        200,000  00 

Net  Surplus          ....  6,713,747  50 

Total  Assets,    -     -     -   $23,035,700  61 
Surplus  to  Policyholders     8,713,747  50 

Increase  in  Assets         .  $2,600,884  00 

Increase  in  Reserve  for  Reinsurance         .        719,661  62 
Increase  in  Net  Surplus  .  1,652,155  12 


CHAS.  E.  CHASE,  President 

R.  M.  BISSELL,  Vice  Pres't,  THOS.  TURNBULL,  Sec'y. 

Underwriting  Manager.       FRED'K.  SAMSON.  Ass't  Sec'y 
J.  W.  G.  COFRAN,  Vice-Pres't.      S.  E.  LOCKE,  Ass't  Sec'y. 


Pacific   Department: 
PALACHE  &   HEWITT,   General  Agents 

430  California  Street,  -         -        -         San  Francisco,  Cat. 

SPECIAL  AGENTS  AND   ADJUSTERS 

J.  J.  DENNIS,  Portland,  Or.    P.  H.  GRIFFITH.  Los  Aiijfeles,  Cal.    W.  W.  GROVE,  Spokane,  Wash. 
MILTON  E.  SPAULDING.-San  Francisco  W.  O.  MORGAN.  San  Francisco 

GEO.  E.  DEVINE,  San  Francisco  ROBERT  E.  DOLLARD,  San  Francisco 

W.  S.  DENNIS,  San  Francisco  c.  E.  MILLER,  Salt  Lake,  Utah 

1  I  I        f  ^><-     \        I  I  r 
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Union  Central  Life  Insurance  Company 

In  the  pist.year  this  strong  Ohio  com- 
pany increased  its  total  insurance  in 
force  $15,839,528,  increased  its  income 
nearly  a  million,  and  added  $6,590,721 
to  its  assets.  The  cash  receipts  from 
rents  and  interest  were  nearly  a  million 
more  than  death  losses  and  matured 
endowments.  The  total  assets  are  now 
$74,523,966,  a  great  sum  of  resources 
which  ranks  the  company  among  the 
great  financial  institutions  of  the  coun- 
try. The  total  amount  of  outstanding 
insurance  is  now  in  round  numbers, 
$285,000,000.  In  forty-three  years  the 
Union  Central  Life  Insurance  Company 
has  paid  $52,744,725  upon  matured  pol- 
icy obligations,  and  has  accumulated  in 
special  and  reserve  funds  $69,464,274 
with  which  to  meet  policy  obligations 
as  they  mature. 

In  1909  the  company  wrote  12,952 
new  policies  for  a  total  of  $31,723,515 
insurance.  This  business  was  distrib- 
uted throughout  forty-six  states,  and 
was  secured  through  the  medium  of  a 
thousand  agents. 


— For  the  accommodation  of  ou'r  readers 
a  few  extra  copies  of  the  1910  Coast 
Review  Fire  Chart  will  be  printed  and 
kept  for  sale  at  25  cts  per  copy.  Send 
in  your  order  now. 

— Charts— The  second  arrival  is  that  of 
Insurance  World  of  Pittsburg;  the 
third,  that  of  the  Argus  of  Chicago. 
Both,  like  the  Coast  Review  Chart,  are 
good. 

— A  new  Massachusetts  law  permits 
agents  and  brokers  to  collect  a  com- 
mission on  insurance  on  themselves  or 
their  property. 

— Personal. — Manager  Medcraft  is  the 
author  of  three  songs,  which  were  re- 
cently sung  in  a  church  in  his  transbay 
city. 

— Vice  President  Dexter  of  the  Mutual 
Life,  the  leading  life  insurance  company 
of  the  world,  is  visiting  this  Coast. 


The  National  Protective  Legion  of 
Waverly,  N.  Y.,  is  severely  criticised  by 
the  state  insurance  department  and  by 
the  federal  authorities.  Agents  grossly 
misrepresent  it. 

Los  Angeles  ordains  that  every  com- 
pany must  pay  a  local  tax  of  $10  quart- 
erly. The  lofty  threat  of  a  3  percent 
tax  on  local  premiums  stirred  up  a  hor- 
nets' nest. 

An  Illinois  life  company  has  been 
fined  $5,000  for  offering  a  certificate  of 
option  on  stock  as  an  inducement  to  take 
out  a  policy.    This  was  offering  a  rebate. 

Though  plate  glass  advances  in  price, 
Chicago  underwriters  continue  the  dole- 
ful pastime  of  cracking  rates  down  to 
the  edge  of  nothing. 

Equitable  Life  agents  held  a  big  rally 
in  Chicago  last  week,  and  discussed  how 
to  bring  the  Western  1910  production 
up  to  $40,000,000  paid. 

In  Toledo  the  Fidelity  &  Deposit  is 
using  the  expiration  list  of  a  former 
agent,  and  there  is  a  row. 

Salt  Lake  board  agents  have  pledged 
themselves  to  a  sole  agency  system. 

The  New  England  Mutual  Life  is  now 
75  years  old. 

The  West  Coast  Life  has  increased  its 
paid  up  capital  to  $350,000. 


Some  Funny  Things 

A  milling  company  charges  the  San  Francisco 
Grocers'  Association  with  an  order  to  sell  flour  at 
the  higher  figure  set  by  other  millers.  This  is 
funny,  for  this  Grocers'  Association  finds  time  to 
berate  the  fire  underwriters  for  being  in  an  alleged 
trust. 

Big  business  men  in  San  Francisco  appeal  to  the 
public  to  patronize  them  and  help  rebuild  the  city 
and  make  times  good  here;  at  the  same  time  these 
men  turn  down  the  brokers  and  agencies  at  home, 
who  give  them  custom,  and  send  their  fire  prem- 
iums to  unrepresented  and  partly  irresponsible  com- 
panies and  associations  which  never  paid  a  dollar 
toward  rebuilding  San  Francisco. 


The  National  Surety  is  preparing  to  write  general 
casualty  business. 


338 


The    Coast    Review 


of  San  Francisco 


CALIFORNIA  INSURANCE    CO. 

The  annual  statement  of  the  Califor- 
nia is  a  good  one.  There  were  substan- 
tial gains  in  assets  and  premiums.  The 
ratio  of  losses  incurred  to  premiums 
earned  was  creditably  low.  There  was 
a  trade  profit  of  $142,300.  The  prem- 
ium income  increased  $250,511.  Gains 
were  made  in  California  and  elsewhere 
in  home  territory  and  in  the  East.  The 
reserve  for  unearned  premiums  has  in- 
creased $162,393.  The  assets,  now 
$1,144,803,  gained  $144,308.  There  are 
some  good  additional  assets  for  which, 
under  the  law,  the  company  is  not 
allowed  to  take  credit.  Taking  into 
consideration  the  recent  successful 
establishment  of  three  departments  east 
of  the  Rockies,  all  writing  conserva- 
tively, the  expense  ratio  is  a  very  rea- 
sonable one. 

The  condition  of  the  California  is 
good  in  every  way.  The  assets  are 
well  invested.  The  proportion  of  pol- 
icyholders' surplus  to  assets  is  large, 
being  more  than  one-half.  The  busi- 
ness is  increasing.  The  ratio  of  losses 
to  earned  premiums  is  a  moderate  one. 

Since  April,  1906,  the  company  has 
written  $1,742,619  premiums,  on  which 
only  29  percent  losses  have  been  in 
curred.  Expenses  have  been  40  percent 
of  the  premiums.  This  leaves  an  un- 
derwriting profit  out  of  the  earned 
premiums.  We  congratulate  President 
Dean  and  Secretary  Brooks  on  so  good 
a  showing. 

Mud  slides,  land  slides, snow  slides  and 
washouts,  in  the  past  few  weeks  on  the 
Pacific  Coast,  have  been  extraordinary. 
The  destruction  of  life  and  property  is 
without  its  equal  from  similar  causes  in 
this  territory.  Passenger,  freight  and 
wrecking  trains,  and  snow  plows,  have 
been  hurled  down  mountain  sides. 
Miles  of  tracks  and  roadbeds  and  bridges 
have  been  washed  away.  Trains  have 
been  stalled  for  days.  Mails  have  been 
forced  back  and  around  thousands  of 
miles  out  of  regular  courses.  It  is 
probable  that  the  crashing  descents  of 


mountains  of  snow  in  Washington, 
British  Columbia  and  elsewhere  in  the 
North,  carrying  away  hamlets,  stations 
and  pa^;senger  trains,  locomotives,  ca- 
booses, rotary  snowplows  and  crews, 
suddenly  ended  the  lives  of  not  fewer 
than  250  people.  The  destruction  of 
property  mounts  into  the  millions. 
There  is  just  a  little  consolation  in  the 
belief  that  these  extraordinary  rains 
and  snowfalls  fairly  indicate  extraordi- 
nary crops  this  year. 


Bar  none,  the  Coast  Review  was  the 
first  journal  in  the  announcement  that 
Shaughnessy  was  to  be  "beheaded" 
by  the  fire  commission  of  San  Francisco, 
the  first  to  publish  the  name  of  Murphy 
as  his  successor,  and  the  first  to  publish 
the  fact  that  politics  was  to  control 
appointments  and  promotions  in  the 
fire  department. 

Something  like  4,000  years  ago  the 
god  Amon  of  Egypt  was  represented  as 
proclaiming  to  the  Pharaoh:  "I  am 
come,  to  grant  thee  that  thou  mayest 
crush  the  land  of  the  East,  and  invade 
those  who  dwell  in  the  provinces  of 
Tonootir:  I  grant  that  they  may  see  thy 
majesty  as  the  comet  which  rains  down 
the  heat  of  its  flame  and  sheds  its  dew. " 

The  ten  leading  Coast  solicitors  of 
the  Pacific  Mutual  Life  in  1909  business 
are  E.  W.  Maxson,  Los  Angeles;  Henry 
Lindner,  San  Francisco;  Louis  Stapper, 
Los  Angeles;  G.  W.  Morrow,  J.  B.  Cook, 
E.  W.  Armstrong,  San  Francisco;  C. 
D.  Behen,  Los  Angeles;  Thos.  Fox,  J. 
N.  Kirk,  San  Francisco;  W.  B.  Talbert, 
Los  Angeles.  In  paid  f6r  business  the 
two  leading  agencies  are  John  Newton 
Russell  Jr.  of  Los  Angeles  and  Kilgarif 
&  Beaver  of  San  Francisco.  For  pay- 
ing for  the  highest  percentage  of  their 
allotments,  Kilgarif  &  Beaver  offered 
prizes.  The  winner  of  the  $250  prize 
was  Louis  Stapper. 

East.  —  Lightning  is  beginning  its 
deadly  work,  killing  humans  and  live 
stock  and  setting  fire  to  barns  and 
dwellings. 
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LIFE  INSURANCE  WRITTEN  IN  1909 

Pirpurid  for  thf  < '</<i.sl  /{n  ii'ir    From    NdlemerdH  on   File    in   llir    Oilier  of  tlw  ('(illforniii  Statr 

[iLxiiro nee  J)ep<trliiient 

ORDINARY   LIFE  INSURANCE 

Policies  issued  liuriiiK  yeiir  Policies  oiitstanilliiB  at  end  of  yeiir 

No.                           Amount  No.  Aiiiount 

^tna 18.707          $33,879,737  165,560  $293,523,232 

Columbian  National      ....      3,059              8,023,541  11,207  36,856,746 

Connecticut  Mutual 6,313            15,275,659  77,369  184,547,858 

Continental  Life  &  Invest  .    .               Statement  not  on  file 

Equitable  Life 36,641          108.263,985  513,328  1,335,347,979 

Fidelity  Mutual      5,885           14,785.198  59,801  124,666,815 

Germania Figures  not  shown  in  statement 

Golden  State 143                582,740  143  582,740 

Home 4,598           10,783,664  49,099  92,532,533 

Manhattan 2,273             5,471,035  33,632  65,585,799 

Massachusetts  Mutual      .    .    .    12,358            30,206,308  107,753  242,415,512 

Metropolitan 147,360          134,359,789  736,472  606,703,701 

Mutual  Life 43,809          102,040,633  645,328  1,441,323,848 

Mutual  Benefit 24,382            58,954,280  213,571  502,179,900 

National  Life,  U.  S.  A.    ...      3,650             6,085,645  34,731  43,576,305 

National  Life,  Vermont  .   .   .      7,549           16,491,823  81,797  159,187,877 

New  England  Mutual   ....      8,673            23,016,552  83,223  197,492,772 

New  York  Life 65,874          146,847,117  981,590  2,002,809,227 

Northwestern  National    .    . '.      3,098              5,597,688  21,891  25,026,138 

Northwestern  Mutual  ....    39,395          116,656,934  403,614  1,012,899,095 

Occidental 1,002              2,091,177  1,647  4,056,924 

Pacific  Mutual 8,776            17,532,367  61,409  107,245,105 

Penn  Mutual 18,083            58,513,609  184,315  471,783,113 

Phoenix  Mutual 7,344            16,465,028  63,431  118,503,588 

Pittsburg  Life  &  Trust    .    .    .      1,992             4,625,120  47,031  76,571,646 

Provident  Life  &Ttust    .    .    .      9,345            26,382,834  80,492  214,509,255 

Prudential -117.609          135,925,287  550,716  635,052,785 

Security  Life  of  America    .    .      2,085              5,845,000  6,221  19,584.637 

State 3,124            13,700,464  25,751  76,845,454 

Travelers 11,242            28,072,047  85,432  209,300.774 

Union  Central  Life 12,952            31,723,515  148,258  284,906,828 

Union  Mutual 2,149              3,668,017  42,955  60,684,200 

West  Coast  Life      1,374              2,197,462  2,176  5,043,627 

INDUSTRIAL  LIFE  INSURANCE 

Policies  issued  during  year  Policies  outstandingat  end  of  year 

No.                           .Vmount  No.  Amount 

Metropolitan 1,623,299        $233,021,434  9,885,207  $1,435,247,999 

Prudential 2.132,328          282,574,045  8,295,427  1,049.808,021 

West  Coast  Life 34,808             5,066,862  23,009  3,365,088 
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EXTRACTS    FROM    THE    PRESIDENT'S   ADDRESS 

Some  Pertinent   Remarks   by   Adam    Gilliland    at   the   34th   Annual   Meeting    of    the    Fire 
Underwriters'  Association  of  the  Pacific 

I  am  loth  to  make  any  remarks  which  may  savor  of  criticism,  and 
reluctant  to  depart  from  the  customary  form  of  an  address  of  this 
kind,  but  I  believe  a  few  moments  devoted  to  introspection  will  not 
be  unprofitable.  The  symptoms  of  the  ills  which  afflict  our  business 
are  apparent  to  all,  but  the  causes  are  less  so,  as  they  are  deep  seated 
and  complex.  It  may  be  that  some  day  a  physician  will  arise  who  will 
diagnose  our  case  and  inform  us  that  our  troubles  are  organic  rather 
than  functional,  and  that  our  desperate  needs  require  radical  treatment. 
The  remedies  offered  today  are  apparently  carefully-compounded, 
costly  prei  arations,  and  are  administered  with  unremitting  attention, 
but  apparently  they  lack  some  vital  ingredient.  Perhaps  their  virtue 
and  effect  may  be  discerned  later.  We  should  not  be  impatient  and 
expect  the  unpopularity  of  years'  standing  to  disappear  in  a  day.  We 
are  giving  publicity  and  education  a  fair  trial,  and  I  believe  they  will 
prove  most  valuable.  However,  I  think  more  rapid  progress  will  be 
made  in  our  propaganda  if  we  assume  the  position  of  the  normal 
school  or  university,  and,  by  concentration  of  efforts  toward  enlight- 
enment of  and  co-operation  with  fire  protection  and  fire  prevention 
associations,  fire  and  electrical  engineers,  architects,  conservation 
bureaus,  credit  associations,  etc.,  create  a  corps  of  teachers  who  can 
gain  a  hearing  that  we  fail  to  receive,  and  exert  an  influence  that  we 
fail  to  exercise  on  the  general  public.  The  reason  is  obvious.  The 
underwriter,  with  his  experience  and  facilities  for  observation,  un- 
doubtedly is  in  a  position  to  dispense  wholesome  counsel,  but  when  he 
departs  from  the  primary  object  of  his  business  existence  and  becomes 
a  public  adviser  along  lines,  which  hoAvever  beneficent,  run  parallel 
with  his  own  financial  interest,  his  sincerity  is  questioned  and  conse- 
quently his  influence  weakened.  The  testimony  of  a  prominent  and 
able  credit  man  on  the  subject  of  compacts  will  be  more  convincing 
to  merchants;  the  opinion  of  merchants  on  the  subject  of  State  rate- 
making  will  be  more  effective  with  a  fire  commission;  the  influence  of 
insurance  commissioners  will  be  more  potent  in  the  matter  of  tax 
reduction  than  any  argument,  however  logical,  submitted  by  insurance 
men  defending  their  own  system. 

We  should  refrain  from  appearance  of  hysteria  when  advocating  re- 
forms. Mere  reiteration  does  not  always  convict  or  convince,  but 
sometimes  creates  a  state  of  passive  indifference.  When  we  declaim 
against  the  enormous  unjustifiable  waste  by  fire,  aggregating  hundreds 
of  millions  per  annum,  let  us  remember  that  there  are  other  drains  on 
the  resources  of  our  country.  The  technologic  branch  of  the  U.  S. 
Geological  Survey  tells  us  the  smoke  damage  in  the  cities  of  the  United 
States  is  over  $600,000,000  every  year.  The  National  Bureau  of  Ento- 
mology says  the  loss  to  farmers  by  destructive  insects  is  over  $700,- 
000,000  annually,  but  we  do  not  grow  unduly  excited  over  the  infor- 
mation. Let  us  have  a  genuine  consideration  for  and  a  sympathetic 
interest  in  the  affairs  of  our  fellow  citizens  along  lines  other  than 
those  which  immediately  concern  our  own  business,  and  the  public 
will  not  be  so  chary  in  giving  us  credit  for  unselfish  advice  in  matters 
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SUN   INSURANCE    COMPANY 

A  New  Orleans  Company  55  Years  Old 
— Prosperous  and  Growing  —  Now^ 
Has  a  Pacific  Coast  Department 

Among  American  companies  wiiich 
are  time-tried  is  the  Sun  Insurance  Com- 
pany of  New  Orleans,  which  was  organ- 
ized in  1855.  It  bears  a  good  reputation 
among  property-owners  and  agents, 
and  is  managed  well  in  both  underwrit- 
ing and  investment  departments.  It 
has  half  a  million  capital,  with  a  good 
net  surplus  after  adding  some  $53,000 
to  its  reinsurance  reserve  fund.  Of  its 
$1 ,252,852  admitted  cash  assets,  the  sur- 
plus for  the  protection  of  policyholders 
is  $636,752,  or  more  than  half  of  the 
total  resources.  This  is  a  good  showing 
of  strength  and  ability  to  meet  all  obli- 
gations. 

Premiums  last  year  made  a  substan- 
tial gain,  as  did  also  the  assets.  There 
was  an  underwriting  profit  on  the 
year's  business.     The  Sun  is  doing  well. 

Recently  this  company  has  begun 
writing  in  eleven  states  and  territories 
of  the  Pacific  Coast.  C.  A.  Henry  & 
Co.  are  general  agents  for  the  Pacific 
department,  and  have  already  appointed 
a  number  of  agents  in  this  field. 


Vice  President  Booth 

E.  J.  Booth,  secretary  of  the  Michi- 
gan F.  &  M.  Ins.  Co.,  has  been  elected 
vice  president.  He  succeeds  the  late 
Frank  H.  Whitney. 


Representatives  of  San  Francisco 
merchants  and  owners  met  underwriters 
in  the  Board  rooms  and  pleaded  for 
lower  rates.  It  is  not  surprising  to 
learn  that  James  D.  Phelan  was  their 
spokesman.  The  relations  between 
conditions  and  rates — between  wooden 
buildings  and  past  experience  and  pres- 
ent rates — were  gently  explained  to  the 
visitors. 


Marine  Note 

On  page  329  we  print  the  latest  table 
of  California  marine  business  in  1909. 
It  differs  a  little  from  previous  tables 
printed  in  our  several  Extras.  The 
totals  show  gains  over  1908  and  pre- 
vious years.  The  loss  ratio  of  70  was 
the  largest  since  1906.  The  Maritime 
of  Liverpool  reports  the  largest  loss 
ratio.  On  page  323  we  print  the  Coast 
figures  of  offices  writing  outside  of  Cali- 
fornia. Their  average  is  64  percent 
losses. 


— Seattle. — A  local  paper  points  with 
pride — as  an  effect  of  the  agitation  of 
the  board  of  trade  to  bring  companies 
to  Washington  with  general  agency 
headquarters  in  Seattle — to  the  arrival 
of  the  Standard  Fire  of  Iowa.  This 
company's  name  does  not  appear  in  any 
of  our  Eastern  fire  charts,  but  we  are 
informed  that  it  claims  to  have  $15,000 
net  surplus.  This  is  a  triumph  indeed 
for  the  board  of  trade.  The  new  gen- 
eral agents  for  Washington  and  Idaho 
have  agreed  to  sell  $100,000  of  the  cap- 
ital stock  at  two  dollars  for  one. 

—During  the  car-strike  riots  in  San 
Francisco,  some  three  years  ago,  a  car 
was  set  on  fire  by  the  strikers.  When 
the  firemen  arrived  the  mob  yelled 
"don't  throw  water  on  it!"  The 
batallion  chief  hesitated  but  finally  ex- 
tinguished the  fire.  The  story  is,  he 
thereby  earned  the  hatred  of  the  union 
men  and  of  the  head  of  the  car  com- 
pany. Both  demanded  his  discharge, 
one  because  he  put  out  the  fire,  the 
other  because  he  didn't  do  it  at  once. 
The  mayor  sided  with  both  sides.  This 
is  the  story.  Result,  a  quarrel  with 
the  chief  and  the  forced  resignation  of 
that  official, 

— Life. — The  Reliance  Life  of  Pittsburg 
has  appointed  Angus  Allmond  of  Wash- 
ington, D.  C,  to  represent  it  on  the 
Pacific  Coast.  If  he  is  a  hard-shell 
Allmond  he  may  stand  the  pressure  of 
competition. 


INCORPORATED    IN   1855 


Sun  Insurance  Company 


or     NEW     ORLEANS,     LA. 


Semi-Annual  Statement  Janua 

ry  1,  1910 

Capital  Paid  Up,           .... 

$    500,000  00 

Reserve  for  Unexpired  Policies, 

477,880  95 

Reserve  for  Losses  Unpaid  and  Not  Due, 

50,366  60 

Net  Surplus,         ..... 

136,751  92 

Reserve  for  Other  Liabilities, 

87,852  30 

Assets,        ..... 

$  1,252,851  77 

ASSETS 

Real  Estate  Owned,            .... 

$     40,000  00 

Loans  on   Real   Estate, 

7,000  00 

United  States,  State  and   Municipal   Bonds, 

947,191  25 

Bank  Stocks,              .... 

181,050  00 

Cash   in   Banks  and    Office, 

13,039  70 

Agents'   Balances, 

63,304  18 

All  Other  Assets, 

1,266  64 

TOTAL  ADMITTED  ASSETS, 

$1,252,851  77 

LIABILITIES 

Unpaid   Losses,             .... 

$      50,366  60 

Reinsurance  Reserve, 

477,880  95 

Bills  Payable,  Unpaid   Dividends,    Etc., 

87,852  30 

$    616,099  85 

SURPLUS  TO  POLICYHOLDERS, 

$636,751  92 

LOSSES    PAID   SINCE    ORGANIZATION 

,    $7,065,782  91 

PACIFIC    DEPARTMENT 

Embracing  California,  Nevada,  Utah,  Arizona,  Oregon,  Washington,  Idaho, 
Montana,  Hawaii,  Alaska  and  British  Columbia 

C.  A.  HENRY  &  CO.,  General  Agents 

Northwest  Cor.  Sacramento  and  Sansome  Sts. 

SAN    FRANCISCO,     CAL. 
SPECIAL  AGENTS:  Los  Angeles,  Leslie  H.  Lord:  Portland,  P.  E.  Gerould;  Seattle,  W.  S.  Gill; 
San  Francisco,  J.  N.  Waters,  James  R.  Kenna. 
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EXTRACTS   FROM    THE    PRESIDENT'S   ADDRESS 

Some  Pertinent   Remarks   by   Adam   Gilliland    at   the  34th   Annual    Meeting    of    the    Fire 

Underwriters'  Association  of  the  Pacific 

I  am  loth  to  make  any  remarks  which  may  savor  of  criticism,  and 
reluctant  to  depart  from  the  customary  form  of  an  address  of  this 
kind,  but  I  believe  a  few  moments  devoted  to  introspection  will  not 
be  unprofitable.  The  symptoms  of  the  ills  which  afflict  our  business 
are  ai)parent  to  all,  but  the  causes  are  less  so,  as  they  are  deep  seated 
and  complex.  It  may  be  that  some  day  a  physician  will  arise  who  will 
diagnose  our  case  and  inform  us  that  our  troubles  are  organic  rather 
than  functional,  and  that  our  desperate  needs  require  radical  treatment. 
The  remedies  offered  today  are  apparently  carefully-compounded, 
costly  prei  arations,  and  are  administered  with  unremitting  attention, 
but  apparently  they  lack  some  vital  ingredient.  Perhaps  their  virtue 
and  effect  may  be  discerned  later.  We  should  not  be  impatient  and 
expect  the  unpopularity  of  years'  standing  to  disappear  in  a  day.  We 
are  giving  publicity  and  education  a  fair  trial,  and  I  believe  they  will 
prove  most  valuable.  However,  I  think  more  rapid  progress  will  be 
made  in  our  propaganda  if  we  assume  the  position  of  the  normal 
school  or  university,  and,  by  concentration  of  efforts  toward  enlight- 
enment of  and  co-operation  with  fire  protection  and  fire  prevention 
associations,  fire  and  electrical  engineers,  architects,  conservation 
bureaus,  credit  associations,  etc.,  create  a  corps  of  teachers  who  can 
gain  a  hearing  that  we  fail  to  receive,  and  exert  an  influence  that  we 
fail  to  exercise  on  the  general  public.  The  reason  is  obvious.  The 
underwriter,  with  his  experience  and  facilities  for  observation,  un- 
doubtedly is  in  a  position  to  dispense  wholesome  counsel,  but  when  he 
departs  from  the  primary  object  of  his  business  existence  and  becomes 
a  public  adviser  along  lines,  which  however  beneficent,  run  parallel 
with  his  own  financial  interest,  his  sincerity  is  questioned  and  conse- 
quently his  influence  weakened.  The  testimony  of  a  prominent  and 
able  credit  man  on  the  subject  of  compacts  will  be  more  convincing 
to  merchants;  the  opinion  of  merchants  on  the  subject  of  State  rate- 
making  will  be  more  effective  with  a  fire  commission;  the  influence  of 
insurance  commissioners  will  be  more  potent  in  the  matter  of  tax 
reduction  than  any  argument,  however  logical,  submitted  by  insurance 
men  defending  their  own  -system. 

We  should  refrain  from  appearance  of  hysteria  when  advocating  re- 
forms. Mere  reiteration  does  not  always  convict  or  convince,  but 
sometimes  creates  a  state  of  passive  indifference.  When  we  declaim 
against  the  enormous  unjustifiable  waste  by  fire,  aggregating  hundreds 
of  millions  per  annum,  let  us  remember  that  there  are  other  drains  on 
the  resources  of  our  country.  The  technologic  branch  of  the  U.  S. 
Geological  Survey  tells  us  the  smoke  damage  in  the  cities  of  the  United 
States  is  over  $600,000,000  every  year.  The  National  Bureau  of  Ento- 
mology says  the  loss  to  farmers  by  destructive  insects  is  over  $700,- 
000,000  annually,  but  we  do  not  grow  unduly  excited  over  the  infor- 
mation. Let  us  have  a  genuine  consideration  for  and  a  sympathetic 
interest  in  the  affairs  of  our  fellow  citizens  along  lines  other  than 
those  which  immediately  concern  our  own  business,  and  the  public 
will  not  be  so  chary  in  giving  us  credit  for  unselfish  advice  in  matters 
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1  ertaining  to  conservation  of  proi:erty  from  fire.  Undeniably  it  is  our 
duty  to  call  attention  to  the  unnecessary  waste  of  wealth  by  fire,  and 
we  are  justified  in  appealing  to  the  self-interest  of  property-owners 
and  others  for  its  reduction;  but  in  all  our  speech  and  literature  bear- 
ing on  this  issue,  let  us  refrain  from  any  appearance  of  cant  or 
hypocrisy,  and  do  not  hesitate  to  state  that  our  prime  object  is  the 
establishment  of  our  business  upon  safer  and  more  stable  lines. 
Human  nature  outside  of  the  insurance  business  is  pretty  much  the 
same  as  among  ourselves,  so  while  we  discuss  the  superiority  of  the 
stone  housts  of  Euroj  e  and  the  low  per  cajnta  fire  loss  ratio  there, 
commending  these  things  to  the  consideration  of  our  fellow  citizens, 
do  not  forget  that  many  of  us  build  frame  dwellings  in  Berkeley,  Ala- 
meda or  elsewhere,  sometimes  even  without  brick  chimneys;  also 
some  of  the  business  buildings  erected  by  insurance  companies  are 
not  of  the  class  they  recommend  to  others.  There  are  economic  laws 
and  business  principles  which  govern  these  matters  to  a  large  extent, 
notwithstanding  the  wise  counsel  we  are  i)repared  to  furnish.  The 
day  may  come  when  lumber  and  combustible  materials  will  be  elim- 
inated from  all  buildings  and  our  burning  ratio  will  be  as  small  or 
smaller  than  the  best  cities  of  Europe,  but  that  day  will  also  see  a 
similar  decrease  in  the  wage  scale,  and  may  also  see  our  companies 
pre]  aring  to  extend  their  business  to  distant  countries  where  this  ad- 
mirable result  has  not  yet  been  achieved. 

We  complain  to  the  public  of  the  small  amount  of  profit  in  our  un- 
derwriting account,  and  the  i)ublic,  with  no  general  desire  to  be  un- 
charitable, refuses  to  care.  They  have  troubles  of  their  own.  Mer- 
chants fail  as  well  as  insurance  companies.  The  business  man  can 
over-trade  on  his  ca'  ital  and  get  caught  in  a  period  of  depression  as 
well  as  a  company  can  suffer  in  a  conflagration  by  over-writing  in 
congested  districts.  Greed  for  business  is  not  confined  to  any  class 
or  s]  here. 

We  have  no  quarrel  with  just  supervision  and  legitimate  taxation. 
What  constitutes  the  former  may  be  the  subject  of  discussion,  but  it 
seems  an  undebatable  proposition  that  any  excess  of  tax  collected  over 
the  cost  of  efficient  supervision  is  inequitable.  However,  when  we 
would  have  property-owners  take  an  interest  in  reducing  insurance 
taxes  to  proper  figures  they  refuse  their  assistance  because  they  think 
it  would  only  serve  to  increase  that  small  ]  ercentage  of  underwriting 
profit  we  told  them  about  without  reducing  their  rates.  In  the  complex 
affairs  of  modern  civilized  society,  with  all  their  interrelated  activities, 
the  i)rime  desideratum  is  confidence.  By  publicity  we  may  give  en- 
lightenment on  all  phases  of  our  business,  its  rights  and  its  wrongs, 
but  confidence  can  be  gained  only  by  our  acts. 

To  my  mind  the  greatest  advance  in  the  history  of  fire  insurance 
has  been  the  inauguration  of  a  system  of  rating  which  aims  at  scien- 
tific accuracy.  The  continuous  development  of  this  system  affords 
the  strongest  bulwark  between  us  and  our  innumerable  troubles.  It 
is  the  chart  and  comjjass  to  guide  us  to  safety.  When  that  measure 
of  lerfection  in  rating  is  attained  which  impresses  the  observer  that 
our  business  is  not  in  practice  any  more  than  theory,  gambling,  I  look 
for  a  decrease  of  the  existing  antagonism,  and  for  as  fair  treatment 
as  any  tax  collector  can  expect  who  charges  40  per  cent  for  collecting 
and  distributing  the  revenue. 

It  probably  does  no  harm  to  speak  among  ourselves  of  our  "noble 
profession,"  "the  bulwark  of  credit,"  "the  handmaiden  of  commerce," 
of  its  philanthropy,  benevolence,  etc.,  but  I  believe  we  would  not  lack 
due  respect  from  outsiders  if  we  merely  said  we  were  engaged  in  a 
legitimate,  honorable  and  necessary  business;  and  this  description 
might  also  suffice  for  the  stimulus  and  inspiration  of  those  engaged 
in  it.     Arrogant  pretension  will  always  engender  prejudice. 

While  searching  your  souls,  has  it  ever  occurred  to  you  that  insur- 
ance men  as  a  rule  are  not  particularly  prominent  in  performance  of 
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civic  duties?  We  deplore  the  machinations  of  politicians  and  call  ui'on 
our  attorneys  and  local  agents  to  save  us  from  our  legislators,  but 
are  we  active  enough  in  doing  our  share  of  the  work  necessary  if 
communities  would  enjoy  proper  reiiresentative  government?  I  be- 
lieve the  possession  of  correct  ideas  regarding  the  responsibilities  of 
citizenship  and  positive  action  based  thereon  is  of  as  great  importance 
to  principal  and  employee  as  the  possession  of  the  negative  virtues 
in  the  realm  of  morals.  To  the  many  virtues  recommended  to  you 
on  various  occasions  as  desirable  or  necessary  attributes  of  a  good 
insurance  man,  allow  me  to  suggest  another  qualification — citizenship. 
I  refer  to  the  higher  type  of  citizenship  which  takes  an  active  and 
intelligent  interest  in.  directing  affairs  of  government,  even  at  the  ex- 
pense of  i)ersonal  ease  and  comfort. 

Again,  the  public  is  not  edified,  nor  is  its  confidence  in  our  sincerity 
strengthened,  by  the  spectacle  of  insurance  com])anies  engaged  in  the 
ruinous  practice  of  rate-cutting,  even  when  done  under  the  i)rovocation 
of  competition  from  illegitimate  sources.  The  community  so  favored 
cannot  reconcile  such  action  with  the  statement  that  our  business  is 
conducted  on  a  precariously  small  margin  of  profit.  When  rates  are 
raised  to  normal  figures  the  insurers  infer  that  they  are  paying  for 
what  is  given  away  in  another  section,  and  so  we  suffer  in  reputation. 
An  American  company  about  1830  issued  a  sheet  of  instructions  to 
agents  which  contained  the  following: 

"It  is  to  be  hoped  that  the  agents  of  the  Insurance  Company 

will  not  descend  to  the  ruinous  practice  of  underbidding  other  officer 
to  obtain  business.  There  is  a  point  below  which  if  we  descend  our 
annual  receipts  will  not  equal  our  losses.  So  great  folly  ought  to 
withdraw  from  us  that  public  confidence  which  should  give  us  i  refer- 
ence over  other  offices  at  equal  rates  of  premium.  Our  premium  should 
not  be  higher  than  to  yield  a  fair  profit  for  the  hazard  we  incur  of 
losing  our  capital  by  extraordinary  fires.  Such  premiums  the  public 
are  willing  to  give,  and  the  confidence  we  would  inspire  should  be  the 
result  of  an  even  and  equitable  course  of  conduct  toward  the  insured 
under  all  circumstances,  especially  in  case  of  loss." 

These  remarks  are  as  appropriate  and  applicable  today  as  they  were 
80  years  ago. 


BUILDINGS  OF  REINFORCED  CONCRETE. 

From  a  Paper  by  Prof.  Charles  Derleth,  Jr.,  Professor  of  Civil  Engineerirg,  cf  the 

University  of  California,  at  the  Thirty-Fourth  Annual  Meeting  of 

the  Fire  Underwriters'  Association  of  the  Pacific 

Classification  of  Building  Types. 

Different  city  ordinances  have  attempted  to  classify  buildings  ac- 
cording to  grades  of  construction.  No  uniform  system  has  been 
adopted  in  this  country.  In  the  San  Francisco  ordinance  the  scheme 
used  is  to  be  deplored,  since  to  the  mind  of  the  layman  it  seems  to 
indicate  degrees  of  superiority.  For  instance,  men  speak  of  class  A 
and  class  B  buildings  with  the  general  notion  that  whatever  is  class 
B  is  distinctly  inferior  to  class  A.  The  San  Francisco  ordinance 
places  frame  dwellings  the  lowest  in  the  list,  yet  I  can  conceive  of  a 
well-built  wooden  building,  properly  located  with  respect  to  prescribed 
fire  limits,  superior  to  an  imperfect  structure  in  which  either  a  steel 
frame  is  to  be  found,  or  part  of  which  is  reinforced  concrete.  We 
should  recognize  in  the  beginning  that  all  types  of  construction  for 
financial  reasons  must  be  encouraged.  It  should  be  our  object  only  to 
see  to  it  that  different  types  are  applied  in  the  most  intelligent  man- 
ner. At  your  1907  meeting,  Mr.  W.  J.  Miller-^  referred  to  this  subject 
when  he  argued  that  a  radical  departure  be  made  in  the  designation 
of  different  types  of  buildings.  He  says  that  structures  should  not 
be  grouped  primarily  in  classes,  but  according  to  type. 
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To  emphasize  the  character  of  reinforced  concrete  building  I  sub- 
mit the  following  grouping  for  different  grades  of  construction: 

Type  1.  Buildings  with  a  cage-like  steel  frame  sui'porting  all  floor 
and  wall  loads;  the  combined  dead  and  live  load  weights  carried 
directly  to  the  fouiidalion  by  the  steel  frame;  all  structural  parts  of 
the  building  built  of  incombustible  materials;  all  projecting  parts 
structurally  anchored  to  the  steel  frame.  In  this  type  reinforced  con- 
crete may  be  used  for  floor  slabs,  partitions,  curtain  walls  and  foun- 
dation footings.  No  beams  or  girders  taking  comjiuted  loads  either  iu 
the  floors  or  walls  should  be  of  reinforced  concrete;  they  should  be 
of  structural  steel.  In  heavy  footings  the  reinforcement  should  consist 
of  rolled  I-beam  grillages  instead  of  rods;  for  light  footings  rod  re- 
inforcement should  be  approved. 

Type  II.  Buildings  with  reinforced  concrete  cage  construction;  all 
floor  and  wall  loads,  dead  and  live,  carried  directly  to  the  foundation 
by  the  structural  frame;  all  pans  of  incombustible  materials;  I  refer 
to  floor  slabs,  curiain  walls,  partitions,  etc.;  all  projecting  parts  to  be 
anchored  to  the  frame.  In  this  structure  the  frame,  that  is,  beams, 
girders,  spandrel  w-all  girders  and  columns  are  of  reinforced  concrete; 
but  in  larger  buildings  heavy  members  may  be  of  structural  or  rolled 
steel  encased  in  concrete.  Floor  slabs,  curtain  walls,  partitions  and 
footings  are  of  reinforced  concrete.  Normally  every  part  is  of  rein- 
forced concrete. 

Tyi}e  III.  Buildings  with  self-supporting  masonry  walls;  walls  car- 
rying adjacent  floor  panels;  structural  steel  or  reinforced  concrete  col- 
umns in  the  interior;  floor  framing  of  structural  steel  or  reinforced 
concrete;  all  important  parts,  such  as  walls,  floor  slabs,  partitions,  of 
incombustible  materials.  This  description  is  intended  to  include  most 
of  the  schemes  of  building  grou]  ed  under  class  B  in  the  1906  San 
Francisco  ordinance.  That  ordinance  included  all  reinforced  concrete 
construction  under  class  B.  My  classification  puts  reinforced  con- 
crete cage  construction  into  a  class  by  itself  (see  type  No.  II).  It  is 
an  injustice  to  group  reinforced  concrete  cage  frames  with  buildings 
having  self-supporting  walls. 

Type  IV.  Buildings  with  masonry  walls  supporting  the  adjacent 
floors;  interior  of  floors  supported  by  studded  partitions  or  by  wooden 
or  steel  girders;  combustible  materials  may  be  used  in  all  parts  ex- 
cept for  walls.  Cast  iron  columns  may  be  used  in  this  type.  Walls, 
columns,  important  floor  girders,  footings,  may  be  of  reinforced  con- 
crete. 

Type  V.  Mill  construction.  Buildings  of  heavy  timber  frames  and 
floors  with  exterior  walls  and  roof  of  corrugated  iron  fastened  to  timber 
framing  and  without  boarding. 

Type  VI.  Frame  buildings.  These  buildings  may  be  built  entirely  of 
combustible  materials,  except  roofs  for  buildings  within  certain 
described  fire  limits,  as  S]  ecified  by  the  city  ordinance. 

Wide  Possibilities  for  Reinforced  Concrete. 

The  range  of  application  for  reinforced  concrete  is  very  wide.  It 
may  be  used  for  details  in  all  six  building  types;  for  footings  in  types 
V  and  VI;  structurally  in  the  first  four  types  for  important  members 
taking  computed  stresses.  It  may  be  wholly  emjjloyed  in  tyi)e  II.  It 
finds  its  most  important  adaptation  in  types  I  and  II.  It  is  for  these 
two  schemes  of  building,  representing  the  classes  requiring  the  most 
developed  engineering  skill  and  knowledge,  that  the  greatest  care 
must  be  taken  in  designing  reinforced  concrete  parts.  My  later  re- 
marks apply  mainly  to  the  art  and  science  of  reinforced  concrete  build- 
ing for  the  first  two  groups. 


2Cf.  "Class  'A'  Construction  from  the  Standpoint  of  the  Arcliitect  and 
Architectural  F:ngineer";  by  W.  J.  Miller:  31st  Annual  Meeting  of  the 
Fire  Underwriters'  Association  of  the  Pacific  Coast;  January,  1907;  page 
111. 


The    Coast    Review  347 


These  remarks  ai;];ly  i:articularly  to  San  Francisco  and  some  other 
1  arts  of  the  Pacific  Coast.  In  California  the  objection  of  labor  to  the 
new  material  and  methods  has  been  jieculiarly  pronounced.  Lack  of 
respect  for  new  requirements  has  produced  failures,  but  happily  not 
restricted  to  our  Western  community. *  An  imjartial  study  of  these 
failures  will  convince  the  reader  that  the  disastrous  results  were  not 
due  to  a  fault  Inherent  in  reinforced  concrete  design,  but  entirely  to 
an  improper  or  unintelligent  use  of  the  combined  materials.  It  would 
be  easy  to  review  cases  of  collapse  for  buildings  with  structural  steel 
frames,  but  no  one  would  think  of  using  such  citations  as  arguments 
to  impute  dangerous  qualities  to  steel  frame  construction." 

Pertinent  remarks  for  San  Francisco  conditions  are  made  by  Mr. 
Lewis  A.  Hicks,  a  local  engineer  and  contractor.  He  may  be  consid- 
ered intimately  acquainted  with  California  building  problems;  his 
words  are  quoted  with  emphasis.''  "Before  the  earthquake,  the  efforts 
of  those  Interested  in  introducing  this  comparatively  new  material  (re- 
inforced concrete)  had  been  abortive  owing  to  the  active  resistance 
of  jjersons  interested  in  the  manufacture  of  clay  iiroducts,  the  op]}o- 
sition  of  the  bricklayers'  unions,  and  the  general  inertia  of  the  build- 
ing trades  to  accept  changes  in  long  established  methods  of  construc- 
tion. When  the  pressure  of  this  conservatism  was  removed  by  the 
conditions  following  the  fire,  there  was  a  prompt  reaction  in  the  pub- 
lic mind  in  favor  of  the  indiscriminate  use  of  a  material  that  would 
furnish  greater  security  against  damage  by  earthquake  and  fire  than 
the  brick  construction  formerly  prevailing,  and  without  entailing  the 
excessive  cost  of  a  steel  frame.  For  a  time  it  seemed  as  if  every  build- 
ing put  u])  was  to  be  made  of  concrete,  but  a  sufficient  interval  has 
now  elai  scd  to  make  it  possible  to  outline  broadly  the  place  in  build- 
ing work  that  it  is  well  adapted  to  take,  as  well  as  such  economic  lim- 
itations as  insure  the  use  of  other  materials  for  certain  purposes." 

Mr.  Hicks  gives  a  concise  statement  of  his  views  for  building  condi- 
tions in  the  business,  warehouse  and  banking  districts  surrounding 
lower  Market  Street.  He  speaks  of  the  necessary  struggle  to  main- 
tain down-town  propert>y  values  and  points  out  that  the  character  of 
improvement  must  be  determined  largely  by  the  ability  of  the  owners 
to  lay  for  them.  On  the  one  hand,  with  high  lot  values  and  little 
available  funds,  the  owner  selects  a  low  building  of  brick  walls  with 
interior  wood  construction  (see  type  IV).  On  the  other,  with  valuable 
real  estate  and  plenty  of  money,  he  selects  a  steel  frame  building, 
type  I.  To  quote  Mr.  Hicks  again:  "Between  these  two  extremes 
there  ai-e  a  large  number  of  people  owning  valuable  street  frontage 
with  deep  lots  who  must  soon  find  some  commercial  use  for  their 
property  and  who  desire  fairly  permanent  improvements  of  moderate 
height  but  of  class  A  character."  He  has  in  mind  the  structure  which 
I  describe  as  type  II,  or  possibly  also  type  III,  in  concrete.  "It  is 
among  such  (people)  that  reinforced  concrete  will  find  its  most  ex- 
tended use.' 


■tPor   instructive   examples    of   collapsed    builrlings    I   may   cite: 

1.  The  Bixby  Hotel  Disaster,  Long  Beach,  California:  cf.  Official 
Report  of  Cement  Workers'  Union:  the  Architect  and  Engineer  of  Cali- 
fornia for  Dec,  1906,  vol.  VII,  Nos.  1  and  2:  and  Eng.  News.  Vol.  56, 
p.    555,   Nov.    29,    1906: 

2.  Failure  of  Reinforced  Concrete  Building  at  Philadelphia:  cf.  Eng. 
News,   Vol.   58,   p.   69,  July   18,   1907: 

3.  Report  on  Failure  of  Reinforced  Concrete  Building  of  Eastman 
Kodak  Co.,  Kodak  Park,  New  York;  cf.  Eng.  News,  Vol.  57.  p.  130,  Jan. 
31,   1907. 


5Cf.   The  Collapse  of  a  Building  Under  Construction;   by  H.  de  B.   Par- 
sons,  Trans.   Am.   See.   C.   E.,   Vol.    53,   p.    1,   Dec,    1904. 


oCf.  An  article  entitled,  "Reinforced  Concrete  Construction";   by  Lewis 
A.   Hicks,   Mining  and  Scientific  Press,   p.   503,  April   20,   1907. 
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Hardly  had  the  San  Francisco  fire  ruins  cooled  when  reinforced  con- 
crete experts,  self-styled,  arose  as  if  from  the  ashes  in  every  quarter 
of  the  city.  Results  show  that  at  least  a  number  of  these  gentlemen 
were  grossly  incompetent  or  careless.  Their  labors  have  been  very 
harmful  to  the  cause  of  reinforced  concrete  construction  in  California. 
In  the  two  years  following  the  conflagration  a  noticeable  setback  was 
given  to  the  selection  of  this  type  of  building;  happily  at  present  there 
are  signs  of  a  recovery  of  confidence.  The  incompetent  or  grossly 
done  work  immediately  after  our  disaster  may  be  divided  into  two 
classes:  1.  work  structurally  safe  but  of  unreasonably  high  cost:  2, 
work  faulty  in  design  or  introducing  unique  or  quack  systems. 

*  *  :* 

In  order  to  make  the  cost  of  reinforced  concrete  buildings  appear 
favorable  to  the  owner  in  comparison  to  steel  frame,  class  A  construc- 
tion, local  designers  and  contractors  (especially  the  contracting  en- 
gineers for  patented  systems)  have  been  tem;  ted  to  propose  designs  of 
excessive  cheapness.  Their  results  have  been  secured  by:  1,  cutting 
down  the  thickness  of  floor  slabs  and  curtain  walls  and  reducing  the 
amounts  of  concrete  wherever  possible;  2,  by  omitting  reinforcement 
steel  where  theoretically  desirable  on  the  ground  that  without  such 
steel  the  building  would  stand  up;  for  example,  metal  for  reverse 
bending  in  columns  and  over  supports  of  continuous  girders,  anchorage 
steel  desired  for  stiffness  and  continuity  of  joints;  3.  the  simplification 
of  forms  by  omitting  knee  braces  between  main  girders  and  columns; 
by  omitting  cross  girders  between  columns  (as  in  the  Bixby  hotel), 
or  spandrel  wall  beams;  and.  4,  by  neglecting  requirements  for  fire- 
proofing  that  would  be  insisted  upon  by  the  same  designers  in  the 
case  of  alternative  steel  frame  buildings,  arguing  that  the  reinforced 
concrete  type  of  construction  needs  no  special  fireproofing  envelope. 
Were  some  of  these  desirable  conditions  reasonably  satisfied,  the  dif- 
ference in  cost  between  steel  frame  and  reinforced  concrete  designs 
would  and  could  not  be  marked,  even  where  the  designers  and  con- 
tractors are  experts. 

Immediately  after  the  fire  many  professional  men  flocked  to  San 
Francisco.  Some  with  little  experience  proclaimed  themselves  struc- 
tural engineers.  They  were  unfamiliar  with  reinforced  concrete  de- 
sign and  construction;  but  worse,  they  were  not  acquainted  with  local 
costs  and  markets  for  material,  nor  did  they  appreciate-  our  peculiar 
labor  conditions.  It  is  not  surprising,  therefore,  that  a  large  number 
of  reinforced  concrete  buildings  were  constructed  which  cost  more 
than  the  first  estimates.  Indeed,  some  notable  structures,  recently 
completed,  have  cost  almost  double  the  originally  stated  figures.  One 
can  hardly  understand  how  otherwise  intelligent  owners  could  allow 
themselves  to  be  misled  or  duped  to  this  extent. 

For  example,  in  one  instance,  an  Eastern  architect  who  combined 
his  designing  oflice  with  a  contracting  staff,  arranged  to  design  and 
construct  complete  a  hotel  in  reinforced  concrete,  the  lump  sum  to 
be  about  $450,000.  It  was  agreed  that  the  work  should  be  done  upon 
a  percentage  basis,  the  plausible  argument  being  that  the  owner  was 
to  pay  only  the  actual  expenditures  for  labor  and  materials,  plus  a 
percentage  for  the  architect,  to  defray  the  expenses  of  his  ofiice  and 
field  establishments.  A  sun  risingly  large  number  of  contracts  were 
let  in  this  way.  with  no  visible  protection  for  the  owner.  The  hotel 
building  just  cited  was  completed  after  great  delays.  I  am  informed 
that  more  than  $750,000  was  expended.  Beside,  who  is  to  pay  the 
owner  for  loss  of  rents  incident  to  the  prolonged  construction? 

*        *        * 

I  might  describe  a  number  of  other  instances  where  buildings  struc- 
turally sound  have  cost  too  much  money.  San  Francisco  owners  have 
been  disgusted  by  these  cases  and  many  of  them  are  loth  to  try  the 
experiment.  Fortunately,  a  goodly  number  of  first-class,  modern  iy['>e 
reinforced  concrete  buildings  have  been  brought  to  successful  com- 
pletion at  moderate  prices,  and  it  is  to  be  expected  that  the  attitude 
of  doubt  or  fear  in  the  minds  of  prospective  builders  will  be  dissipated. 


Tlie   Cozist    Review  349 


THE  EDUCATION  OF  THE  LOCAL  AGENT. 

Paper  by  Robert  J.  Hyland,  Read  at  the  Recent  Annual  Meeting  uf  the  Fire  Underwriters' 
Association  of  the  Pacific  in  San  Francisco 

In  accepting  the  Invitation  of  Mr.  Gilliland  to  address  your  Asso- 
ciation, and  incidentally  advising  him  of  the  subject  of  my  remarks. 
"The  Education  of  the  Local  Agent,"  my  stenographer  inadvertently 
transcribed  his  notes  to  read,  "The  Ejection  of  the  Local  Agent."  The 
error  appealed  to  me  as  being  both  ominous  and  significant,  and  I 
thereupon  informed  your  President  that  it  would  be  impossible  for  me 
to  be  present  at  the  meeting  to  offer  my  ideas  in  person. 

In  addressing  this  Association  upon  any  phase  of  the  fire  insurance 
business  I  understand  that  I  am  attempting  a  theme  in  regard  to 
which  my  audience  has  vastly  more  knowledge  than  I,  but  it  is  my 
hope  to  present  some  ideas  as  to  the  needs  of  the  local  agent  that  may 
possibly  Inspire  some  additional  effort  toward  assisting  us  to  better 
equij)  ourselves  to  carry  on  the  business  In  which  we  are  engaged. 

It  must  be  understood  that  the  local  agent  bears  a  fiduciary  relation 
not  only  to  the  companies  which  he  represents,  but  also  to  the  prop- 
erty owner  who  entrusts  him  with  the  handling  of  his  insurance.  The 
average  insurer  realizes  that  he  knows  but  little  in  regard  to  fire  in- 
surance and  relies  almost  entirely  upon  the  local  agent  to  see  that 
his  proiierty  is  properly  protected  by  real  indemnity  in  the  event  that 
he  suffers  a  loss  by  fire.  He  also  looks  to  the  local  agent  to  obtain 
for  him  the  lowest  rate  to  which  he  is  entitled  under  existing  con- 
ditions. Therefore,  the  agent  who  is  able  to  create  confidence  in  his 
ability  to  obtain  these  results  is  naturally  the  one  who  will  procure  the 
greatest  volume  of  business. 

The  two  branches  of  fire  insurance  in  which  it  is  most  desirable  that 
the  local  agent  become  better  informed  are  "application  of  rates"  and 
"preparation  of  policy   forms." 

Much  has  been  said  on  the  subject  of  educating  the  insuring  public 
and  the  necessity  of  convincing  them  that  the  rates  are  not  unrea- 
sonable or  exorbitant.  'There  certainly  can  be  no  more  logical  means 
of  accomplishing  this  than  through  the  medium  of  the  local  agent,  but 
this  method  is  not  available  unless  the  agent  himself  has  some  knowl- 
edge of  the  science  of  rate-making.  It  is  not  particularly  soothing  to 
a  complaining  policy-holder  to  be  told  by  the  agent  that  the  rate  at 
which  he  has  covered  his  proi  erty  has  been  arbitrarily  fixed  by  the 
Board  of  Fire  Underwriters,  and  that  no  other  agent  may  write  the 
business  for  any  less.  Let  us  take  for  an  illustration  the  stove-pipe 
deficiency  charge.  Were  an  agent  in  possession  of  information  and  sta- 
tistics demonstrating  to  what  extent  a  stove-pipe  passing  through  a 
wall,  window  or  roof,  increased  the  fire  hazard,  he  would  be  in  posi- 
tion to  combat  this  evil  by  persuading  his  client  to  remove  the  stove- 
pipe or  pay  the  charge  without  demur.  The  agent  should  be  informed 
as  to  the  conditions  which  operate  to  establish  the  rates  in  his  own 
town,  at  least,  and  it  would  seem  reasonable  to  suppose  that  were  he 
able  to  offer  an  intelligent  and  convincing  explanation  of  these  condi- 
tions it  would  tend  to  make  the  public  less  antagonistic  toward  the 
companies  and  produce  physical  improvements  that  would  make  a  re- 
duction in  rates  both  possible  and  profitable. 

It  is  an  often  quoted  aphorism  of  the  fire  insurance  business  that 
"The  time  to  adjust  a  loss  is  when  the  policy  is  written."  Adopting 
this  as  an  axiom,  we  are  justified  in  the  deduction  that  "One  who 
writes  an  insurance  policy  should  be  as  competent  as  one  who  adjusts 
a  loss."  Yet.  a  man  of  twenty-four  hours'  experience  as  a  fire  insur- 
ance agent  may  write  a  hundred  thousand  dollar  policy,  while  in  the 
event  of  loss  under  that  i  olicy  no  one  but  a  trained  and  experienced 
adjuster  would  be  allowed  to  handle  it.  The  printed  conditions  of  the 
policy  protect  the  company  against  fraud,  misrepresentation  and  in- 
adequate information,  and  it  therefore  devolves  upon  the  local  agent 
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to  write  a  policy  that  will  permit  the  insured  to  carry  on  his  business 
and  still  receive  the  protection  for  which  he  is  paying  and  which  he 
believes  he  is  receiving.  The  agent  feels  secure  in  his  knowledge 
of  the  company's  integrity  and  financial  resjjonsibility,  and  has,  in 
most  cases,  witnessed  exam]  les  of  its  liberality  in  the  adjustment  of 
losses,  which  may  cause  him  to  incline  to  the  belief  that  even  though 
certain  slight  errors  or  omissions  in  the  policy  develop  after  the  fire, 
the  company  would  not  take  advantage  of  them.  In  the  majority  of 
instances  this  would  undoubtedly  be  the  case,  but  the  fact  remains  that 
an  insurance  policy  is  a  contract  and  the  companies  very  properly  re- 
gard it  as  such.  They  furnish  the  local  agent  with  a  printed  form 
and  look  to  him  to  adapt  it  to  the  conditions  which  exist  in  the  prop- 
erty he  is  covering.  If  a  policy  so  adapted  is  not  acceptable  to  them, 
they  may  decline  it,  but  is  it  not  their  duty  to  so  educate  their  rep- 
resentatives that  there  will  be  no  ijolicies  issued  under  which  they  are 
compelled  to  deny  liability  should  a  loss  occur? 

Business   Given   Through    Friendship    Is   Decreasing. 

It  is  probably  fair  to  assume  that  the  average  person  who  engages 
in  the  local  agency  business  does  so  without  having  had  the  benefit  of 
l)revious  exi  erience  in  fire  insurance.  He  receives  detailed  instruc- 
tions from  his  com]  any  as  to  how  daily  reports  should  be  prepared, 
when  and  how  remittances  are  to  be  made,  maximum  lines,  prohibited 
risks,  etc.  These  are  unquestionably  points  with  which  he  should  be 
familiar,  but  they  are  of  little  value  either  to  himself  or  the  company 
unless  he  is  able  to  secure  business.  The  proportion  of  fire  insurance 
that  is  placed  with  an  agent  through  friendship  or  sentiment  is  rap- 
idly decreasing,  and  competition  is  developing  along  the  lines  of 
loiniing  out  to  an  insurer  how  to  improve  his  property  to  obtain  the 
lowest  rate  and  the  preparation  of  a  policy  that  will  meet  the  condi- 
tions surrounding  it.  Consequently,  the  company  which  educates  its 
agents  with  i  articular  reference  to  these  two  features  will  certainly 
reap  the  reward  of  an  increased  premium  income. 

As  to  how  this  may  best  be  accomplished  is  for  the  companies  to 
determine,  but  certainly  the  most  potent  factor  in  such  a  movement 
is  the  S;  ecial  agent.  Coming  in  contact,  as  he  does,  with  hundreds 
of  local  agents,  his  opportunities  for  contributing  to  their  knowledge 
are  unlimited,  and  there  is  nothing  which  he  could  do  that  would  be 
of  greater  assistance  to  them  in  obtaining  and  retaining  business.  An 
hour  or  two  spent  in  the  discussion  and  explanation  of  some  ])articular 
point  in  rate-making  or  form-building  would  be  of  infinite  value  to  the 
local  agent,  and  should  he  later  be  able  to  obtain  a  new  line,  or  save 
an  old  one,  on  that  particular  issue,  he  would  be  indeed  ungrateful, 
did  he  not  divert  a  share  of  that  business  to  the  company  whose 
special  agent  had  given  him  the  information. 

It  may  be  urged  that  the  local  agent  who  desires  instruction  and 
advice  should  ask  for  it,  whereupon  the  special  agent  would  be  only 
too  willing  to  enlighten  him.  This  is  no  doubt  true,  but,  contemplating 
the  magnitude  of  the  subject,  it  is  difficult  to  know  where  to  com- 
mence an  interrogation.  Still,  if  the  local  agent  would  acquire  a  clear 
understanding  of  one  new  point  from  each  special  agent  who  visits 
him,  he  would  soon  become  a  formidable  competitor  for  any  line  of 
insurance,  no  matter  how  large  or  how  complicated. 

I  am  pleased  to  acknowledge  that  we  are  already  indebted  to  the 
sjecial  agent  for  innumerable  heljjful  suggestions  and  much  excellent 
advice,  which  has  always  been  tendered  in  a  kind  and  tactful  man- 
ner that  none  could  fail  to  appreciate.  Therefore,  it  is  with  a  feeling 
of  sincere  gratitude  to  the  special  agent  for  his  cheerful,  friendly  co- 
operation in  the  past,  that,  on  behalf  of  the  great  fraternity  of  local 
fire  insurance  agents,  I  echo  the  sentiment  of  Oliver  Twist,  "Please, 
sirs,  we  want  some  more."     (Applause.) 
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INSURANCE  BROKERS'  ASSOCIATIONS. 

A  I'aper  by  I).  A.  Spencer,  Read  at  the  Recent  Annual    Meeting    of   the    Fire   AHsociation 

of  the  Pacific 

Your  president  has  honored  me  with  a  request  to  write  a  paper 
on  the  brokers'  associations,  and  in  a  weak  moment  I  consented.  If 
you  feel  that  your  time  has  been  unwarrantably  imposed  upon,  the 
fault  is  his  and  not  mine. 

In  obtaining  material  I  tried  to  find  out  what  other  brokers'  asso- 
ciations had  accomi  lished,  and  learned,  somewhat  to  my  surprise,  that 
the  Insurance  Ih-okers'  Exchange  of  San  Francisco  is  the  only  brokers' 
association  in  the  United  States.  There  are  many  other  organizations 
of  insurance  )iroducers,  some  of  which  include  brokers,  but  in  all  of 
them  the  broker  has  but  little  standing.  So  that  in  writing  of  brokers' 
associations  I  am  compelled  to  confine  myself  to  the  story  of  the 
Insurance  Brokers'  Exchange  of  San  Francisco. 

The  great  fire  of  1906  taught  the  companies,  brokers,  and  the 
insured  some  valuable  lessons,  and  that  there  was  something  more 
required  of  a  broker  than  collecting  premiums  and  commissions.  Hun- 
dreds of  unfortunate  victims  of  that  great  conflagration  were  put  to 
great  trouble  and  annoyance,  and  some  of  them  to  considerable  loss, 
because  they  had  placed  their  insurance  through  inefficient  hands. 
While  the  majority  of  the  companies  were  doing  all  in  their  power 
to  treat  the  insured  justly,  some  of  the  companies  had  representatives 
who  used  their  best  endeavors  to  reduce  the  liability  to  the  lowest 
point.  The  first  class  welcomed  the  aid  of  the  competent  broker  in 
making  intelligent  claims,  and  the  claimant  who  had  to  deal  with  the 
second  class  was  fortunate  if  he  had  a  competent  broker  to  assist  him. 
The  competent  broker  knew  his  client,  was  well  informed  as  to  the 
property  insured,  and  knew  the  rights  of  his  client  under  his  policy 
contract. 

Competition. 

Before  the  fire,  the  insurance  producer  who  gave  his  time  and 
best  endeavors  to  his  work  had  a  horde  of  competitors  for  his  com- 
missions. Every  barber,  blacksmith,  street  car  conductor,  or  other 
honest  worker  who  had  two  or  more  friends  with  insurable  property 
was  an  insurance  solicitor.  The  competition  was  so  keen  that  rebating 
became  universal.  Companies  bid  for  business,  and  commissions  soared 
to  unwarranted  heights,  in  some  cases  going  as  high  as  40  per 
cent.  It  is  conceded  that  the  demoralization  was  very  great,  and  many 
of  the  more  thoughtful  among  both  managers  and  brokers  were  seeking 
a  remedy.  With  all  the  extraordinary  expense,  the  business  was  very 
profitable,  and  it  was  difficult  to  bring  about  any  reformation. 

The  earthquake  and  fire  gave  us  all  a  jolt.  It  brought  about  such 
conditions  as  caused  the  old  slate  to  be  wiped  out  and  a  new  start 
made.  City  agencies  and  company  solicitors  were  abolished.  All 
property  owners  were  anxious  for  full  insurance,  and  much  of  it  was 
placed  direct  with  the  companies,  but  the  great  majority  of  the  insured 
sought  for  brokers  who  were  competent  to  assist  them  wisely. 
TKe  Exchange  Organized. 

In  this  time  of  stress  and  confusion  a  few  of  the  conservative 
brokers,    believing   the    time    was    ripe    for    organization,    formed    the 
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Insurance  Hrokers'  Rxchanse.  Tts  objects  were  to  confine  its  member- 
sliip  to  those  legitimately  devoting  tlieir  time  and  best  efforts  for  the 
interests  of  their  clients,  and  to  maintain  good  faith  in  their  dealings 
with  the  comi  anies. 

rhe  conii>anies  recognized  the  value  of  such  an  association,  and 
gave  it  hearty  support.  Their  rules  were  so  amended  as  greatly  to 
restrict  the  class  eligible  for  brokers'  certificates.  It  is  estimated  that 
prior  to  the  fire  between  1200  and  1500  i)ersons  were  receiving  com- 
missions from  the  com]  anies  for  placing  insurance  on  San  Francisco 
proi)erties.  Hefore  the  Exchange  was  organized  this  number  bid  fair 
to  be  exceeded  under  the  old  rule  of  the  companies  i)roviding  for  the 
issuance  of  brokers'  certificates.  Under  the  new  regulations  the  list 
has  rarely  reached  the  five  hundred  mark.  In  this  reduction  of  num- 
bers greater  opi  ortunity  has  been  given  the  members  to  receive  some 
material  reward  for  their  labor,  but  the  benefits  have  been  more  far 
reaching.     In  the  restriction  of  the  list  the 

Character  of  the  Membership 

has  been  greatly  improved.  The  fact  that  their  relationship  with  each 
other  and  their  dealings  with  the  companies  is  being  carefully  scru- 
tinized, has  been  a  restraining  influence  with  the  most  careless  among 
its  members.  The  companies  are  having  little  or  no  difficulty  in  getting 
their  premiums  when  collected,  and  the  old  evil  of  rebating  has  been 
reduced  to  a  minimum.  The  members  recognize  the  necessity  of  giving 
good  service  to  their  clients,  and  assisting  the  companies  by  an  intelli- 
gent description  of  the  risk  offered. 

Education  in  the  detail  of  their  adopted  work  is  offered  to  all 
new  members,  and  gratefully  accepted  by  many.  The  idea,  however, 
still  prevails  among  too  many  of  the  members  that  the  princii)al  thing 
is  to  secure  an  order  to  place  insurance,  and  receive  the  commission 
when  the  piemium  is  paid,  leaving  the  detail  to  the  companies.  The 
Exchange  is  gradually  but  surely  improving  this  condition.  Its  mem- 
bers are  giving  more  thouglitful  study  of  the  insurance  contract  and 
educating  their  clients  in  the  same  direction.  This  latter  feature  is 
one  of  the  most  valuable  assets  of  a  successful  broker,  and  the  educa- 
tional effect  of  association  in  this  feature  of  the  business  is  having 
a  potent  influence  upon  the  majority  of  the  members. 

Educating  the  Insured. 

It  has  long  been  true  that  the  average  insured  estimated  the  value 
of  the  policy  contract  by  the  amount  of  premium  paid.  Insurance  was 
a  tax,  and  the  smaller  the  tax  paid  the  greater  the  satisfaction.  It 
was  possible,  but  not  probable,  their  property  might  be  destroyed  by 
fire,  and  as  the  probabilities  were  so  remote  almost  anything  in  the 
way  of  a  policy  contract  would  do,  provided  it  was  cheap.  In  spite 
of  the  severe  lessons  taught  by  the  fire,  some  of  the  insured  still  hunger 
for  cheap  insurance  without  regard  to  quality.  Under  the  old  condi- 
tions the  solicitor,  agent,  or  whatever  he  may  have  been  entitled,  pan- 
dered to  this  sentiment  among  i)ro]  erty-owners.  Now  the  members  of 
the  Exchange  are  striving  to  convince  their  clients  that  their  insur- 
ance contracts  are  to  indemnify  them  against  loss  of  large  sums,  and 
that  great  care  should  be  taken  in  making  the  contract  and  selecting 
the  other  party  to  it. 

Reputation  of  the  Broker  Is  improved. 

The  come-together  spirit  now  actuates  members  of  almost  all 
classes  of  business  or  occupation,  and  when  conducted  upon  broad 
lines,  looking  to  the  betterment  of  the  condition  of  its  members  with- 
out oppression  of  the  general  community,  is  to  be  commended.  It  is 
along  these  lines  that  the  Insurance  Hrokers'  Exchange  of  San  Fran- 
cisco was  founded.  The  occupation  of  an  insurance  broker  is  an  honor- 
able one,  in  whatever  line  of  insurance  he  may  be  engaged.  Through 
his    instrumentality    thousands   of   people    have   been    protected    from 
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financial  loss  and  mental  distress.  Belonging  to  an  organization 
pledged  to  correct  practices,  gives  tone  and  character  to  the  employ- 
ment. In  the  "before-the-fire"  times  the  fire  insurance  solicitor,  with 
rare  exceptions,  ranked  with  the  pedlar.  The  well-equipi)ed  broker  is 
now  considered  a  specialist  to  whom  large  and  important  interests  are 
confided. 

Brokers'  associations  will  not  make  every  broker  a  competent 
insurance  man,  any  more  than  having  a  diploma  from  a  law  school  will 
make  a  good  lawyer,  but  the  fact  that  the  broker  is  brought  into  close 
association  with  his  fellow-brokers  is  a  stimulant  to  his  ambition  to 
become  worthy  of  the  title  he  bears. 

Organizations  of  insurance  producers,  whether  of  agents  or  brokers, 
should  be  encouraged  if  formed  on  conservative  lines.  The  object 
sought  to  be  obtained  by  such  associations  must  always  be  for  good 
faith  between  the  members,  and  a  higher  moral  tone  in  their  business. 
The  broker  or  agent  who  recognizes  his  obligations  to  and  who  keeps 
faith  wiih  his  fellow-members  of  such  associations  is  always  a  reliable 
middleman  between  the  insured  and  the  companies. 

An  item  in  a  late  insurance  journal  states  that  "The  Insurance 
Brokers"  Association  of  Chicago  has  been  organized  to  protect  the 
interest  of  the  brokers  against  companies  and  their  agents."  That 
organization  starts  out  with  a  chip  on  its  shoulder  that  may  or  may 
not  be  warranted,  but  calculated  to  cause  the  antagonism  of  the  com- 
panies at  the  start.  Brokers  are  an  efficient  aid  to  the  companies  and 
should  have  reasonable  protection  from  the  companies  in  all  matters 
pertaining  to  the  legitimate  business  relations  between  them.  The 
broker  is  not  absolutely  essential  to  the  comi  anies  as  a  producer,  but 
if  he  is  eliminated  some  other  and  less  satisfactory  corps  of  producers 
must  take  his  place.  When  a  brokers'  organization  insists  upon  the 
business  of  the  companies  being  managed  its  way,  then  it  is  time  for 
the  companies  to  refuse  to  do  business  with  its  members.  On  the 
other  hand,  having  formed  a  working  agreement  with  the  companies, 
there  should  be  absoliUely  good  faith  on  the  part  of  the  companies, 
which  the  employees  of  the  companies  too  frequently  fail  to  keep.  Too 
many  of  us  mortals  are  struggling  too  hard  for  success  at  the  expense 
of  moral  character.  The  broker  who  can  not  refuse  to  give  a  rebate 
to  secure  a  line,  and  the  manager  or  other  employee  of  a  company  who 
knowingly  accepts  risks  from,  and  pays  commissions  to,  persons  in 
violation  of  his  agreement  with  the  brokers,  belong  in  the  same  class 
of  moral  weaklings. 

Successful  Three  Years'  Trial. 

The  Insurance  Brokers'  Exchange  of  San  Francisco  has  had  a  three 
years'  trial  of  the  advantages  of  a  brokers'  association.  With  an  aver- 
age membership  of  500,  some  of  the  members  have  taken  their  obliga- 
tions lightly,  but  the  great  majority  have  kept  the  faith.  The  past  three 
years  have  been  years  of  abnormal  conditions.  Rates  have  been  high, 
with  resultant  large  premium  income  and  commissions.  As  conditions 
become  normal,  and  premium  income  reduced,  the  temptation  to  get 
business  at  any  cost  may  prove  too  great  a  strain  upon  both  companies 
and  brokers.  I  have  faith  that  both  the  companies  and  brokers  will 
stand  the  test  and  defy  the  devil.  The  loyal  support  given  by  the 
companies  to  the  Brokers'  Exchange  for  the  past  three  years  has  inured 
greatly  to  the  advantage  of  the  companies.  Commissions  have  been 
kept  within  reasonable  limits,  premiums  collected  by  brokers  promptly 
paid  to  the  companies,  and  the  general  type  of  the  producer  much 
above  the  average  prevailing  before  the  Exchange  was  organized.  If 
the  Exchange  continues  to  get  this  support  in  full  measure,  I  believe 
it  will  continue  to  be  an  effective  element  for  good  in  the  fire  insur- 
ance business  of  San  Francisco. 
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— Fire. — In  Kansas  the  insurance  taxes 
are  7  percent  of  the  premiums.  These 
taxes  are  paid  by  the  owners  of  com- 
bustible property.  Under  the  new 
late  -  making  law  dwelHng  exposure 
charges  are  eliminated  and  the  owner 
of  the  detached  dwelling  must  pay 
more  than  his  due  proi)ortion  of  the  fire 
cost.  This  is  a  fair  sample  of  the  wis- 
dom of  state  insurance  supervision. 
The  superintendent  has  compared  the 
old  and  the  new  rates,  and  he  says  a 
great  "saving"  has  been  effected.  In 
other  words,  instead  of  rebates  there 
are  corresponding  lower  rates.  In 
rated  towns  the  average  rate,  formerly 
$2.25  is  now  .$1.93.  In  the  capital  the 
mercantile  average  is  now  $1.08,  where- 
as formerly  it  was  $1.34.  This  differ- 
ence of  20  percent  is  about  the  size  of 
the  rebate,  but  many  merchants  and 
house-owners  are  complaining  that  the 
cost  of  insurance  is  greater  under  the 
new  state-rating  law  than  formerly. 

— The  very  suspicious  Schoffner  or 
Dannacher  losses  at  Brigham  City, 
Utah,  last  September,  resulted  in  the 
discovery  by  Adjuster  Jolly  and  others 
of  a  nest  of  firebugs  who  had  been  op- 
erating in  the  Middle  West  for  some 
time  free  from  suspicion.  The  arson 
committee  of  the  Board  of  Fire  Under- 
writers of  the  Pacific  has  issued  a 
promise  of  reward  of  $500  at  Brigham 
City  for  the  conviction  of  the  incen- 
diaries, and  the  National  Board  of  Fire 
Underwriters  has  is.sued  offers  of  re- 
ward at  Farmington,  Mo.,  and  Brigham 
City,  Utah,  of  .$500  each,  and  is  consid- 
ering a  request  for  a  reward  of  like 
amount  at  Greensburg,  Ind.  The  dam- 
aged stock  of  merchandise  after  each 
fire  seems  to  have  been  removed  to  the 
place  where  the  next  fire  occurred.  It 
appears  to  have  been  a  fine  graft. 
Probably  there  are  other  enterprising 
merchants  moving  about  the  country  in 
the  same  way  and  .selling  their  old 
stocks  to  the  insurance  companies. 
Recently  many  suspicious  fires  have 
occurred  on  the  Pacific  Coast. 


—A  demand  by  the  agent  of  insurer  in 
a  policy  for  books  and  papers  of  insured 
held  a  demand  of  insurer,  and  insured 
must  comply  therewith  in  a  reasonable 
time.  —  Continental  Ins.  Co.  v.  Rosen- 
berg (Del.)  1073. 

— Where,  in  an  action  on  a  policy,  there 
was  no  proof  of  a  custom  by  the  com- 
pany's adjuster  to  notify  in.sured  before 
examining  the  property  after  the  fire, 
and  the  policy  did  not  require  such 
notice,  it  was  error  to  admit  evidence 
that  the  adjuster  did  not  notify  plain- 
tiff's attorney  before  investigating  the 
loss.— Hartford  Fire  Ins.  Co.  v.  Becton 
(Tex.  Civ.  App.)  474. 

— Among  some  of  the  death  claims  paid 
by  the  Pacific  Mutual  Life  during  1909 
were  the  following: 

Hj  mail  U'vy,  Houston.  IVx..  $2.'),000 
Coriieliiis  K.  IJoll,  Vt.  Kawliiis.  Wyo.,  SlTj.OOO 
Pliiiy  K.  Wiitts,  Sacramento,  C;al..  $'.).'.t2s 
(i.'oiKu  W.  Locke,  .Sacramento, Cnl.,  $(i,0()0 
Frederick  Blimie,  San  Pablo,  Cal..  $.'..032 
<'ary  .*<.  Mitchum.  Cohusa,  Cal.,  $^:i()l 
A.  I.  Patterson,  Oakland,  Cal..  $.'),(is.-) 
Ed.  K.  Thompson.  Stockton,  Cal.,  $.5.2J.") 
Louis  Ihniziker,  Pendleton,  Or.,  $4,iri'.i 
Thos.  1).  Connelly,  Los  Angeles,  Cal.,  $."),77r> 
Walter  C.  Peat  ock,  Honolulu,  H.,  $5,000 
G.  Wiley  Wells,  Santa  Monica,  Cal.,  $.'),000 
Edward  O.  Graves,  S.-attle.  Wash.,  $^,SOi) 
Castor  C.  Dies,  San     rancisco.  Cal.,  14, (wO 

-Among  the  recent  death  claims  paid 
by  the  Mutual  Life  in  this  field  are: 

Paid        Over  Cost 

Julius  Muzbach,  San  Francisco     ....  $  4,958  SI, 937 

Alfred  B.  Miner,  Los  Angeles,  Cal.      .    .  1,124  560 

James  T.  McLees,  Oakland,  Cal.      .    .    .  1.000  551 

S.  A.  Sheppard.  Los  Angeles,  Cal.     .    .    .  5.070  iO 

Sloel  Kady,  Susanville,  Cal 1.980  672 

Harry  K.  Dinsmore,  Casaverdugo,  Cal.    .  1,000  29 

John  P.  Zeyn,  Anaheim,  Cal 6.016  1,919 

Edward  Barnett,  Los  Angeles,  Cal.  .    .    .  2.506  2.453 
This  ins.  agent  paid  only  one  premium. 

Thomas  J.  Kirk,  Alameda,  Cal 1,013  520 

Sterling  P.  Rounds.  Parma.  Idaho    .    .    .  1.003  947 

Randolph  F.  Payne,  Idaho  Falls,  Idaho   .  1.000  837 

Geo.  L.  Mitchell.  Selway,  Mont 1,000  686 

Walter  C.  Schumtzler,  Culberlson,  Mont.  1.000  689 

James  H.  Hinton,  Butte,  Mont 1.000  403 

Geo.  F.  Banerlin,  Salem.  Or 2,000  1,191 

John  Stevens,  Pt.  Angeles,  Wash.     .    .    .  1,000  635 

Hiram  1).  Smith,  Medical  Lake,  Wash.   .  1.000  738 

Totals $33,670  S14.817 

For  the  five  weeks  ending  Christmas, 
the  Mutual  Life  paid  510  death  claims 
amounting  to  $1,829,562.  The  return 
to  policyholders  over  cost  was  $858,075. 
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— Personal.  Manager  Potter's  pleasure 
trip  to  the  afitipodes  has  heen  marred 
by  illness  at  Papeete,  Tahiti,  where  he 
was  stricken  with  "  dang,"  the  natives' 
name  for  grip.  And  it's  a  good  name 
too.  Recovering,  Mr.  Potter  in  conse- 
quence of  la  grippe  suffered  from  heart 
trouble. 

— Fire. — Too  often  indeed,  these  days, 
we  have  reports  of  incendiary  attempts 
following  trouble  between  employer 
and  union  men.  Not  a  few  fires,  we 
fear,  are  deliberately  and  vengefully 
set  by  strikers,  whose  pledged  loyalty 
to  their  union  takes  precedence  over 
their  unpledged  loyalty  to  the  govern- 
ment and  to  law  and  order. 

— Accident.— The  Pacific  department  of 
the  Standard  (C.  F.  Briggs,  manager) 
has  just  paid  $10,250  on  the  life  of  Fred 
W.  Fisher  of  Fresno,  Cal.,  who  received 
fatal  injuries  while  attending  to  his 
automobile.  The  original  policy  was 
for  $5,000,  but  was  doubled  by  a  provis- 
ion specially  covering  accidental  death 
while  riding  in  or  caring  for  a  private 
automobile;  and  $250  was  added  by  a 
further  clause  providing  for  the  addi- 
tion of  5  percent  if  death  occurred  dur- 
ing the  first  year  of  the  policy. 

—Accident. — A  new  policy  of  the  Stand- 
ard Accident  Ins.  Co.  removes  the  200 
weeks  clause  and  makes  the  time  unlim- 
ited for  which  total  disability  is  paid. 
The  words  "violent  and  external"  have 
been  taken  out  of  the  insuring-  clause. 
Surgeons'  fees  are  paid  up  to  $5  per 
thousand  where  no  claim  for  disability 
is  made.  While  confined  to  a  hospital 
not  exceeding  ten  weeks  there  is  double 
indemnity.  The  doubling  clause  has 
been  broadened  and  now  reads  "while 
riding  as  a  passenger  in  or  on  any  rail- 
way car,  etc."  Policy  provides  for  bene- 
ficiary insurance  without  additional 
cost.  For  an  extra  premium  of  $2  per 
thousand  a  doubling  rider  will  be  added, 
covering  accidents  while  riding  in  or 
caring  for  a  private  automobile.  There 
are  other  familiar  liberal  provisions. 


— Insurance  litigation  in  the  Southwest 
section  of  this  country  is  becoming 
enormous,  and  is  excessive  in  pi-oportion 
to  the  population. 

— California  cities  spent,  last  year, 
$2,512,842  on  fire  departments.  The 
larger  towns  spent  —  San  Francisco 
$1,347,683,  Los  Angeles  $462,160,  Oak- 
land $185,291,  Sacramento,  $72,257, 
Berkeley  $58,795,  Stockton  $46,743,  Ala- 
meda $41,771. 

—  Fire.  —The  ^tna  advises  its  agents 
that  the  stockholders  have  voted  to  pay 
in  $2,000,000,  adding  one  million  to 
capital,  making  it  $5,000,000,  and  one 
million  to  net  surplus,  making  it  over 
$7,000,000,  and  the  policyholders'  sur- 
plus over  $12,000,000. 

— Life. — At  the  quarterly  meeting  of 
trustees  of  the  Northwestern  Mutual 
Life  Insurance  Company,  the  annual 
business  report  showed  that  during 
1909,  new  business  written  and  paid  for 
amounted  to  $114,157,288,  and  that  the 
increase  in  insurance  in  force  was 
$68,322,477,  being  larger  in  amount 
than  that  of  any  other  company  in  the 
world.  Total  insurance  in  force  Janu- 
ary 1,  1910,  was  $1,012,899,095.  This 
company  writes  more  business  in  Illi- 
nois than  in  its  inhnspitable  home  state. 

— Awful  Travel  Disaster.— An  unusual 
hazard  of  railway  travel  is  that  of  the 
snow  avalanche,  such  as  that  of  which 
the  papers  gave  harrowing  details  in 
the  first  week  in  March.  Great  North- 
ern trains  near  Wellington,  Wash. 
— eleven  passenger  cars,  three  locomo- 
tives, four  electric  motors  and  one 
snow-plow — weie  hurled  into  a  canyon 
and  buried  beneath  forty  feet  of  snow. 
Loss  of  life  is  estimated  at  84.  Two 
trains  were  carried  away  by  the  snow- 
slide.  It  was  proposed  to  back  one 
train  into  a  tunnel,  but  the  passengers, 
fearing  a  blockade  while  there,  peti- 
tioned to  remain  in  the  open.  One 
moral  is.  Do  not  travel  without  extra 
accident  insurance. 
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— Life. — New  York  industrial  compan- 
ies are  to  be  examined. 
— An  Ohio  court  rules  that  on  change 
of  agency   every  policyholder  in  such 
agency  must  be  notified.     It  is  to  laugh. 

— Water.  —  The  geological  survey  bu- 
reau estimates  the  additional  cost  of 
water  supply  in  cities  for  conflagration 
protection  to  be  22  percent  of  the 
whole. 

— To  those  San  Francisco  claimants  who 
sued  for  more  than  the  compromise- 
settlement  of  50  cents  on  the  $1.00  the 
American  Fire  of  Philadelphia  will  pay 
about  22  percent  of  the  additional 
amount  claimed. 

—Chicago.  —  A.  C.  Olds  and  Robt.  H* 
Hunter  are  organizing  the  Commercial 
Fire  of  Chicago,  with  $200,000  capital 
and  the  same  amount  of  surplus.  Mr. 
Olds  was  an  executive  special  for  the 
Phenix  and  formerly  lived  in  San  Fran- 
cisco. 

—Fire.— The  Acme  Fire  of  Des  Moines, 
operating  in  the  Northwest,  has  $100,- 
000  capital  and  $16,982  net  surplus. 
Premiums  last  year,  $41,414,  with  51.2 
percent  losses  and  87.9  percent  ex- 
panses. Premiums  fell  off  nearly 
$25,000  or  about  39  percent. 

—Personal.— Manager  Rolla  V.  Watt  of 
the  Royal  and  the  Queen  is  away  on  a 
vacation.  During  his  absence  he  was 
"drawn"  on  the  grand  jury.  Mr.  Watt 
went  to  Tampa,  Fla.,  thence  to  Havana, 
thence  to  the  City  of  Mexico.  He  re- 
turns home  via  southern  California. 

—Fire.— The  Jefferson  Fire  of  Philadel- 
phia has  had  two  bad  years  in  succes- 
sion, with  losses  on  the  underwriting 
account,  and  with  declining  premium 
receipts.  Last  year  the  premiums 
dropped  from  $1,114,777  to  $745,752. 
Assets  fell  from  $1,302,257  to  $1,212,790. 
Losses  incurred  last  year  were  75  per 
cent  of  the  premiums  and  expenses 
were  44  percent,  a  total  of  119  percent 
of  the  premiums  In  the  previous  year 
the  total  outgo  was  103  percent  of  the 
premiums. 


— The  first  fire  chart  of  the  1910  season 
is  the  Spectator  Pocket  Index,  which 
reached  us  on  March  1.  It  gives  10 
years'  statistics. 

— The  United  States  branch  of  the 
Frankfort  now  has  $1,479,689  assets. 
Deducting  the  liabilities,  including  a 
voluntary  contingent  reserve  of  $246,- 
662  and  nearly  $400,000  premium  re- 
serve, there  is  left  a  handsome  surplus 
of  $500,000,  The  legal  loss  reserve  is 
$270,220.  The  Pacific  department  is  a 
profitable  branch  under  the  manage- 
ment of  David  Duncan,  with  head- 
quarters in  San  Francisco. 

— Portland.- Morgan  &  Boyce  are  try- 
ing to  make  trouble.  They  were  ap- 
pointed general  agents.  Subsequently 
a  Board  rule  required  all  members  to 
be  general  agents  for  the  entire  Coast 
territory.  The  general  agencies  of  this 
firm  and  of  other  firms  were  then  can- 
celed. M.  &  B.  have  since  asked  the 
Oregon  insurance  department  to  cancel 
the  license  of  the  California  Ins.  Co., 
alleging  that  the  action  of  the  company 
in  San  Francisco  is  in  violation  of  the 
anti-compact  law  of  Oregon.  Revenge 
is  sweet  to  some  people. 

— Fire. — President  Evans  of  the  Conti- 
nental Fire  and  the  Fidelity-Phenix, 
urges  the  adoption  of  a  uniform  flat 
rate  of  commission  of  12i  percent  and  a 
contingent  of  12i  percent.  Mr.  Evans 
says  that  in  his  opinion  the  regulation 
of  commissions  through  state  laws  is 
sure  to  take  place,  and  at  an  early  date, 
mless  the  companies  and  agents  get 
together  and  control  this  feature  of  the 
business  themselves.  *  *  *  "We 
may  as  well  face  the  situation  and  get 
busy.  If  we  do  not,  the  public,  acting 
through  the  insurance  commissioners 
and  the  legislatures,  will  do  the  work 
for  us,  and  every  state  will  do  some- 
thing different  probably."  In  Mr. 
Evans's  opinion,  the  contingent  or  profit- 
sharing  commission  will  soonest  reduce 
the  deplorable  fire  waste  of  this  coun- 
try. 
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—Field  Men's  Notes.  —  Special  Agent 
Holloway  has  changed  his  headquarters 
fi-om  Spokane  to  Portland. 

We  print  our  Field  Men's  Directory 
this  month,  revised  to  date.  If  your 
name  is  not  there  or  is  incorrect  in  any 
way  when  next  and  soon  re-printed  it 
will  be  your  fault. 

R.  S.  Folger  is  special  for  the  Royal 
and  Queen,  with  headquarters  in  San 
Francisco.  F.  J.  Perry  is  special  for 
the  same  companies,  with  headquarters 
in  Los  Angeles. 

We  started  to  make  personals  of  the 
visiting  specials  in  January,  but  there 
was  such  a  host  of  good  fellows  in  the 
city,  attending  the  annual  meeting  of 
the  Fire  Underwriters  Association,  that 
we  decided  that  a  special  edition  would 
be  necessary  but  impossible.  The 
Royal- Queen  office  held  a  special  meet- 
ing and  gave  its  field  men  a  dinner 
with  heart-to-heart  talks.  The  Spring- 
field, the  Christensen  -  Goodwin  and 
many  other  offices  had  their  specials  all 
in  from  the  field  at  this  Janus  season 
for  the  good  of  the  business  and  attend- 
ance at  the  annual  meeting. 

H.  C.  R.  Buswell  goes  with'  the  Cali- 
fornia. 

— Sshallenberger  Resigns. ^Charles  A. 
Sc'hallenberger,  formerly  a  special  agent 
for  the  Hartford  Fire  Ins.  Co.,  and  for 
several  years  past  the  secretary  of  the 
California  Ins.  Co.,  has  resigned,  to 
become  a  member  of  the  new  broker- 
age firm  of  Schallenberger  &  Martin, 
San  Francisco.  The  junior  member  is 
a  son  of  Chief  of  Police  Martin.  The 
new  firm  will  deal  in  real  estate  and 
also  serve  as  adjusters  for  the  insured, 

— Fire.  —  The  Continental  Fire  wrote 
$686,343  premiums  in  the  Pacific  West 
last  year,  against  $648,596  in  the  previ- 
ous year.  Ratio  of  losses,  34.8.  The 
gain  in  premiums  was  over  $38,000. 

— Fire. — The  Imperial  Fire  of  Denver 
wrote  $92,054  premiums  in  the  Pacific 
West,  with  29  percent  losses.  Gain  was 
some  $29,500. 


—Life.  —  Manager  Hathaway  of  the 
Mutual  Life's  California  department 
issues  to  his  agents  an  interesting  bulle- 
tin. From  it  we  learn  that  the  Fresno 
district  leads  in  February  application 
production,  and  has  a  gain  over  last 
year  to  its  credit.  Carl  C.  Gross  is 
again  with  the  company.  Dr.  McGilly- 
cuddy,  the  Western  representative  of 
the  revision  department,  is  again  in 
San  Francisco,  after  visiting  many 
agencies.  A  part  of  the  department's 
5  million  increase  in  the  amount  in  force 
in  the  Mutual  in  California  is  attributed 
to  the  increasing  population. 

Bert  Goldsmith  has  been  appointed 
manager  of  the  Columbian  National 
Life  for  California. 

The  Prudential's  $100,000  league  met 
in  New  Orleans,  v^ith  170  present. 

— Life. — It  is  reported  that  J.  P.  Mor- 
gan is  preparing  a  plan  for  the  conver- 
sion of  the  Equitable  Life  into  a  purely 
mutual  company.  Mr.  Morgan  owns 
502  shares,  which  is  a  controlling  inter- 
est, of  the  capital  stock  of  the  society. 
The  present  control  of  the  majority 
interest  is  in  the  hands  of  two  surviving 
trustees.  The  five-year  period  of  this 
trusteeship  expires  June  15,  and  Mr. 
Morgan  need  not  renew  it.  Many  con- 
ferences have  been  held  regarding  the 
new  plan,  and  Governor  Hughes  has 
been  consulted.  The  contemplated 
change  will  promote  the  new  business 
of  the  society. 

^A  German  statistical  bureau  esti- 
mates the  world's  population  to  be 
1,544,510,000.  Forty  years  ago  an  Eng- 
lish statistical  bureau  estimated  the 
world's  population  at  1,500,000,000. 
One  of  these  learned  authorities  is 
wrong.  Some  of  the  German's  figures 
are  wild.  For  e:5jample,  he  asserts  that 
in  this  country  in  eight  years  the  num- 
ber of  church  members  has  increased 
nearly  40  percent. 

—Burglary.  —  On  residence  policy  25 
percent  commission,  on  store  policies 
20  percent— in  Chicago. 
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—Casualty.— Plaintiff  paid  defendant 
company  (Maryland  Casualty)  an  addi- 
tional premium.  It  was  paid  on  account 
of  the  rep :)rt  of  the  wages  of  a  class  of 
employes  not  covered  by  the  terms  of 
the  policy.  Held,  that  this  was  a  vol- 
untary payment  made  undi'r  a  mistake 
of  law,  and  as  such  it  could  not  be 
recovered.  Ark.  122  S.  R.  994.  Why 
didn't  the  company  return  the  premium 
thus  paid  under  a  mistake  ? 
—The  U.  S.  Geological  Survey  bureau 
ha?  been  reading  an  insurance  journal, 
and  it  laboriously  figures  that  the  fire 
loss  of  this  country  is  a  million  and  a 
half  a  day,  or  $2.51  per  head  of  popula- 
tion. This,  by  the  way,  was  the  aver- 
age loss  in  San  Francisco  last  year.  In 
Europe  the  average  loss  per  capita  is 
.33  cts.  The  bureau  does  not  leave  us 
in  suspense  as  to  the  main  cause  of  our 
high  fire  loss.  The  cause  is  "the  use  of 
cheaper  building  materials."  In  other 
words  we  have  more  fires  because  we 
have  more  wooden  buildings.  If  Eu- 
rope had  the  wood  she  would  have  as 
many.  We  rejoice.  May  the  shadows 
of  our  healthy  wooden  buildings  never 
grow  less.  Besides,  they  are  good  for 
the  insurance  business  and  for  the 
building  trades. 

— Today  there  is  a  grand  total  of  eight 
American  ships  engaged  in  the  cross- 
sea  foreign  commerce  of  the  world. 
The  American  traveler  must  carry  his 
flag  with  him  if  he  wants  to  see  it  in 
foreign  ports.  If  we  were  at  war  our 
navy  could  go  nowhere  because  it  would 
have  no  ships  to  carry  coal.  The  tariff' 
has  so  elevated  prices  and  unions  that 
American-manned  ships  cannot  com- 
pete with  the  low-waged  and  govern- 
ment subsidized  ships  of  foreign  coun- 
tries. Today  the  Coast  Review  goes  to 
Buenos  Aires  via  Berlin.  Uncle  Sam 
cuts  a  figure  8  against  Japan's  865, 
Germany's  2,094  and  England's  11,517 
deep-.sea  ships.  We  have  a  simple  cure. 
Let  Uncle  Sam  take  the  subsidy  he  is 
paying  the  railroads  (through  the  post- 
oflfice)  and  pay  it  the  owners  of  deep- 
.sea  ships  instead. 


-P'ire.  —  Illinois,  Missouri,  Ohio,  Ne- 
braska and  Mississippi  are  moving  in 
the  direction  of  state-rating  bureaus. 

—Bankrupt's  Policy.—  A  policy  of  insur- 
ance on  the  life  of  a  bankrupt,  payable 
to  his  wife  if  she  survives  him,  but,  if 
not,  to  his  estate  or  designated  benefic- 
iary, and  which  he  has  the  right  to  sur- 
rendei-  at  any  time  for  paid-up  insurance 
"or  other  value,"  is  not  the  property 
of  the  wife,  but  of  the  bankrupt,  during 
his  lifetime,  and  passes  to  his  trustee, 
where  the  company  is  willing  to  pay  a 
cash  surrender  value. — In  re  White  (C. 
C.  A.)  333. 

—  Beginning  January  3.  1910,  The  Travelers 
Insurance  Company  inserts  in  its  life  con- 
tracts issued  on  standard  male  lives  a  re- 
vised total  and  permanent  disability  clause 
covering,  insofar  as  possible,  the  suggestions 
presented  at  the  convention  at  Xarragan- 
sett  Pier  last  Septemljer.  The  clause  will 
be  limited  to  the  premiums  on  $50,000  in- 
surance. On  limited  payment  life  and  en- 
dowment policies  issued  at  ages  up  to  and 
including  50  the  company  will,  as  hereto- 
lore,  relieve  the  insured  of  the  payment  of 
all  premiums  on  his  contract  accruing  dur- 
ing the  period  of  total  and  permanent  disa- 
bility. On  the  same  forms  of  contracts 
issued  at  ages  51  to  60,  and  or  ordinary  li^'e 
contracts  at  all  ages  the  company  makes 
the  same  provi^:ion  for  the  payment  of 
premiums  if  the  disability  shall  have  been 
incurred  prior  to  the  insured's  having  at- 
tained the  age  of  60.  If  the  disability  shall 
have  been  incuired  after  the  insured  shall 
have  attained  the  age  of  60,  the  company 
will  allow  t!ie  premiums  to  f^ccumuiate 
without  interest  as  a  lien  against  the  con- 
tract, such  lien  to  be  deducted  in  any 
settlement  thereof.  In  either  clause  this 
arrangement  for  the  discontinuance  of 
premium  payments  may  be  supplemented 
in  the  following  manner  if  such  disability 
shall  commence  before  the  insured  shall 
have  attained  the  age  of  60:  Upon  written 
request  the  company  will  pay  in  any  con- 
tract year  during  such  total  and  permanent 
disability  not  more  than  one-twentieth  of 
the  amount  originally  insured  (less  indebt- 
edness, if  any  exists) .  The  amount  of  in- 
surance will  be  reduced  by  payments  so 
made  and  the  guaranteed  values  will  be 
reduced  in  proportion 
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— President   Hoadley  of  the  American 
is  on  his  way  to  San  Francisco. 
— The  Commercial   Union   will  absorb 
the  ^tna  Indemnity  of  this  country. 

— Manager  Okell  of  the  Employers  Lia- 
bility now  has  offices  in  the  Royal 
Insurance  building. 

— The  old  Pacific  Mutual  home  office 
building  lot  in  San  Francisco  has  been 
sold  and  a  big  building  is  about  to  be 
erected  thereon. 

— Marine.— The  Hartford  Fire  has  ap- 
pointed B.  W.  Lorigan  special  agent  in 
charge  of  its  marine  and  transportation 
department  in  this  field. 

— Fire.  —The  Phenix  of  Brooklyn  wrote 
$336,877  Coast  premiums  in  1909.  This 
is  a  gain  of  nearly  $10,000.  Losses 
incurred  were  35.9  percent,  which  is 
about  the  general  average. 

— In  the  miscellaneouslines  in  California 
in  1909  notable  gains  in  premiums  were 
made  in  health,  burglary,  surety,  acci- 
dent, sprinkler,  steamboiler,  workmen's 
collective,  plate  glass  and  liability.  The 
improved  times  and  the  growth  of  the 
state  are  reflected  in  these  gains. 

— In  California  the  Bankers  Life  of  Des 
Moines  wrote  $3,776,000  new  business 
in  California  last  year.  Only  three 
legal  reserve  companies  exceeded  this. 
Its  renewal  total  was$16, 072. 000,  again 
of  $2,416,000.  Insurance  in  force  gained 
about  the  same,  rising  to  nearly  $20,- 
000,000. 

— C.  W.  KaempflF,  for  the  past  three 
years  a  counterman  and  assistant  in 
charge  of  the  city  department  of  the 
Insurance  Company  of  North  America, 
in  San  Francisco,  died  on  February  27, 
of  hemorrhage  of  the  lungs,  at  his 
home  in  San  Rafael.  For  twelve  years 
he  had  not  slept  indoors.  Mr.  K.  for 
more  than  twe)ity-five  years  was  an 
employe  of  the  Hamburg-Bremen  Fire 
Ins.  Co.  in  San  Francisco.  He  was  well 
liked  by  members  of  the  insurance  fra- 
ternity. 


—Life.— Helena,  Mon.,  W.  T.  Barr  be- 
comes general  agent  for  the  Pacific 
Mutual  Life. 

—It  is  expected  that  the  American 
Union  Fire  of  Philadelphia  will  begin 
writing  on  the  Coast  in  April.  Chap- 
man &  Norman  will  repre.sent  it  at  San 
Francisco  and  Seeley  &  Co.  at  Seattle. 

— Personal.— The  Tahiti  news  item  in  a 
San  Francisco  daily  paper  referring  to 
the  illness  of  Manager  Potter  was  much 
exaggerated.  He  was  only  slightly  ill. 
and  continued  his  journey  to  Australia. 

— Marine.  —  The  proposed  increase  in 
the  capital  of  the  Upper-Rhine  Insur- 
ance Company,  Ltd.,  of  Mannheim, 
Germany,  from  4,000,000  marks  to 
5,000,000  marks  was  approved  by  a  large 
vote  of  the  stockholders  at  a  recent 
meeting. 

—Married.  —  George  Arthur  Crux, 
assistant  manager  with  Managers  Con- 
roy  &  Grim's  department,  was  this 
week  wedded  to  an  estimable  young 
lady  in  New  York— Miss  Florence  Bald- 
win Woods,  daughter  of  the  late  Dr. 
Geo.  Woods  of  the  Navy  and  a  niece  of 
Admiral  Baldwin.  Mr.  Crux  came  to 
California  from  England  in  1886  and 
took  out  his  first  citizenship  papers. 
He  neglected  to  complete  them  but  his 
American  bride  made  the  final  papers 
a  condition  of  the  wedding.  Of  coui'se 
he  thereupon  made  application  for  his 
final  papers  and  is  now  the  happy 
A.merican  husband  of  a  patriotic 
daughter  of  the  Navy.  Mr.  Crux's 
many  friends  on  this  Coast  congratu- 
late him  and  felicitate  the  bride. 

POSITION   WANTED 

BY  SPECIAL  AGENT 

An  Experienced  SPECIAL  AGENT, 
thoroughly  familiar  with  the  Southern 
California  and  Arizona  Field.  Desires 
engagement  after  April  1st. 

Address,       Special  Agent,  Box  318, 
Care  Coast  Review. 
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OUR  SECOND  ADVERTISING  SECTION 

With  Some  Miscellaneous  Reading 


Fire  Protection  Notes 

From  i\w  ('<iasl  Kcviuw  Kxtni 

Here  is  Seattle  too  with  a  new  broom 
mayor,  who  sweeps  out  the  fire  chief 
and  puts  in  his  place  a  man  who  will 
round  up  votes  for  his  boss. 

Tacoma.— The  National  Board's  com- 
mittee of  young  men,  who  have  been 
searching  Los  Angeles,  report  that  the 
Tacoma  fire  department  is  honeycombed 
with  politics.  Crews  get  no  real  prac- 
tice, members  are  fired  without  good 
cause,  and  the  companies  often  reach 
a  fire  before  the  chief. 

Walter  Lips,  chief  of  the  Los  Angeles 
fire  departmeet,  has  resigned,  under 
compulsion.  Lips  attended  a  prize- 
fight in  San  Francisco.  This  could  not 
be  forgiven.  Besides,  he  deprived  the 
S.  P.  of  an  extra  fare  by  going  as  a 
deputy  in  charge  of  prisoners. 


The  Continental  Fire  may  pay  100 
percent  stock  and  cash  dividends  at  the 
next  meeting  of  the  directors. 

Personal.— Manager  Lermit,  of  the 
Western  department  of  the  Northern, 
and  John  M.  Dixon,  of  London,  foreign 
superintendent  of  the  company,  are 
visiting  this  Coast. 

Earthquake,  a  dish-rattler,  in  Water- 
town,  N.  Y. 

Marine  Loss. — Sunken  ship  showing 
three  steel  masts,  off"  Washington  coast, 
believed  to  be  German  steel  ship  Par- 
nassos,  loaded  with  wheat. 

Fire.  —  The  Bancroft  building,  731 
Market  street,  San  Francisco,  second 
fire  in  a  month.  Millinery  on  fourth 
floor  badly  damaged.  Bancroft  build- 
ing burned  years  ago  too. 


FIRE  &  TORNADO  INSURANCE 

American  of  Newark 


Chartered  in    1846 


Capital  Stock 

Liabilities 

Special    Keserve   Fund 

Net  Surplus 

Total   Assets 
Philemon   L.  Hoadley,  Pres't. 


Sl.OOO.OUO.OO 

-l.S.SO,271.1S 

.'iOO.OOO.OO 

2..l.'S.'>.05.'».20 


S8.535.326.68 


C.  Weston  Bailey,  Sec'y. 


GORDO.N  &  HOADLEY.  Managers 

Pacific  Department 

San  Francisco,  California 


The    Coast    Review 


69 


Iipsurance  Conppany 

Of  America,   N.  Y. 


NET  ASSETS,  (July  i,  1909) 
NET  SURPLUS,     '' 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$8,097,633.39 
3,060,122.09 

GEO.  W.  BURCHELL 
Vice-President 


Net  Assets,  •'■;;;■,•);.'' 
Net  Surplus, 
Losses  paid, 


$77,815,300 

8,845,053 

201,026,(73 


Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 

CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:       Boston,    New   York,    Philadelphia,    Chicago, 

Atlanta,    San    Francisco,    Montreal.      t^"  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 


LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch   Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.    H.    Banks,    F.    J.    Perry,   J.  T.   O'Brien. 
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SEATTLE 

r.  s.  A. 


Life^  Accidehl"  and   nealth 

ONE   OOLICY 
NE    r  REMIUM 

20  %    Guaranteed    Dividends 


Reserves  and  Surplus  to  Policyholders 
$262,038.00 

II.  <•.  IIKNKY,     T.  M.  MOKGAX,     P.  li.  MOK(iAN 
rresicU'iit.      Scc'y  aii«l  Aftuary     'ieii'l  Mgr. 


FIRE 

The  Commercial  Union  and  Palatine  will  withdraw 
from  the  Eastern  Union  unless  measures  are  adopted 
permitting  members  to  compete  with  non-union  com- 
panies. 

Kansas  City  (Mo.)  loss  ratio,  80  percent. 

St.  Louis  premiums  $3,023,960  with  38  percent 
losses. 

Texas  loss  ratio  85  percent  but  the  state  rating  board 
is  still  reducing  rates  and  increasing  votes. 

Spokane. — Manager  Dahms  of  the  Western  Em- 
pire while  in  New  York  was  in  a  cab  when  it  was 
run  down  by  a  street  car.     Injuries  not  severe. 

A  Lloyds  solicitor  has  been  arrested  in  Ohio  on  a 
charge  of  soliciting  for  an  unauthorized  company. 
The  Lloyds  of  London  should  be  ashamed  of  their 
persistent  violations  of  the  laws  of  this  country.  But 
they  are  pirates. 


Telephone— Dougrlas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss   Adjuster 

Royal  Insurance   Building 
San  Francisco 


LIFE,  CASUALTY,  ETC. 

A  prize  duck  filled  herself  with  yeast,  exploded, 
and  blmded  its  owner,  who  asks  his  insurer  to  pay 
damages. 

A  policy  covering  bankers'  losses  by  forgery  is  the 
latest. 

The  resources  of  state  banks,  private  banks,  savings 
banks  and  trust  companies  in  Colorado  have  increased 
25  percent  since  last  year. 


Novelties 

Brisbin,  Smith  &  Livesey  envelope  has  "fire  insur- 
ance," on  the  back,  printed  in  numerous  type-writer- 
type.     For  example,  E  is  composed  of  53  small  e's. 

The  Aberdeen  Investment  Co.  uses  a  handsome 
and  striking  bank  check.  Aberdeen  has  $5,000,000 
mvested  in  lumber  industries  and  a  payroll  of  $450,- 
000  a  month. 


Sunset  Phone  Main  613 


Home  52194 


W.    S.     HURST 

ADJUSTER 

OF 

Fire  Loss  Claims 

of  all    kinds 

202     Ta.IO   Bl'lLDINO 

I^os  Anoelkm 

(  BUILDING 
My  Specialty:   <  MACHINERY 
f  AND  LUMBER 
LOSSES 
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®1|?  Srmt^l^rs  Snauraitr^  (Ho. 


S.  C.  DUNHAM,  President 


Financial    Condition,    January    1,     1910 


ASSETS 

Railroad  Bonds $26,460,101 

First  Mortgage  Loans      18,704,424 

Loans  secured  by  Company's  Policies     6,602,978 

Government  and  other  Public  Bonds  5,461,758 

Railroad  Stocks 4,113,917 

Other  Bonds  and  Stocks 2,240,712 

Cash  on  hand  and  in  Bank    ....  1,380,999 

Real  Estate 1,175,025 

Bank  Stocks 1,062,294 

Interest  Accrued 810.891 

Loans  secured  by  Collateral    ....  558,477 

Deferred  Life  Premiums 519,692 

Prams,  in  course  of  Collection     .    .    .  1,160,877 


RESERVES  AND  ALL  OTHER   LIABILITIES 

Reserve  Funds,  to  protect  policyholders$59,004,545 
Losses  in  process  of  adjustment  .    .    .  259.090 

Interest  paid  in  advance 163,113 

Premiums  paid  in  advance 98,069 

Special  Reserves  for  taxes,  rents,    etc.     1,127,575 


Capital  and  Surplus 


Total  Assets $70,252,145     Total  Reserves,  etc. 


$9,599,753 
$70,252,145 


RECORD  OF    1909 


Total  Cash  Income 

Increase  in  Assets 

Increase  in  Reserve  Funds  to  Protect  Policyholders 

Increase  in  Surplus 

New^  Life  Insurance  Issued  in  1909,  Paid-for  Basis    . 
Paid  to  Policyholders 


$17,914,000 
6,435,000 
4,369,000 
1,222,000 
28,072,000 
7,76?,000 


RECORD  TO   END  OF    1909 


Paid  to  Policyholders,  Over 

Life  Insurance  in  Force,  Paid-for  Basis   .    . 
Total  Number  of  Accident  Policies  Issued 
Number  of  Accident  Claims  Paid 


$94,000,000 

209,300,000 

5,220,000 

540,000 


A.  S.  HOLMAN./ 

A.  F.  BRIDGE.   ^Managers 

MonadiK.ck  1!1<1r. 
San  Fraiipisco 


I.  J.  MUMA.  Manager 

Security  Blrtg., 
Los  Angeles 


R.  R.  DENNY.  Manager 

American  Bank  Bldg., 
Seattle 
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Board  Agents  Wanted  Throughout   California 


WASHINGTON  FIRE 

■  INSURANCE    COMPANY 


"Strong  and  dean" 

JANUARY   1,    1910 

Assets 

Cash  in  Banks  [and  Office,  $3,381.07] 

$114,902  42 

First  Mortgage  Loans       ..... 

229,881  98 

Bonds  and  Stocks     ...... 

176,826  85 

Loans  on  Collateral                   .         .         .        . 

38,003  00 

Interest  Accrued,  Not  Due        .... 

6,773  92 

Bills  Receivable      ...... 

11,917  88 

Agency  Balances 

120,269  42 

$698,575  47 

Liabilities 

Capital— Paid  in  Cash 

$250,000  00 

Reinsurance  Reserve"     ..... 

258,928  88 

Losses  in  Adjustment  and  All  Other  Liabilities 

39,402  96 

NET    SURPLUS'   [Oain,$48,181.18]       . 

150,243  63 

$698,575  47 

Policyholders'  Surplus  [including  Statutory 

Liability  of  Stockholders 

$650,243  63 

Reinsurance  Reserve  under  Washington  Laws 

182,025  34 

"  Net  Surplus  Under  Washington  Laws 

227,147  17 

EDD   G.  DOERFLER,  Manag 

er 

524-526  Sacramento  St.           -            _             -            .           sAN    FRANCISCO 
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m    Pacific  Mutual  Life 

INSURANCE    COMPANY 

Capital,  fully   paid   up,   $1,000,000 

GEO.  I.  COCHRAN,  President         GAIL  B.  JOHNSON,  Vice-President 

Admitted  Assets  { Jan.  1,  1910) $18,429,204  28 

Life  Insurance  in  Force 111,539,785  00 

Paid  account  of  Policyholders  since  organization     ....         25,308,174   67 

The  Oldest  and  Largest  Company  West  of  the  Mississippi 
Matchless  Policy  Contracts — Life,  Accident,  Health 
Excellent  Opportunities  for  Wide-Awake  Solicitors 

KILGARIF  &   BEAVER,  Inc.,  Gen'l  Agts.,  Shreve  Bldg.,  San  Francisco 

JOHN  NEWTON  RUSSELL,  Jr.,  Gen'l  Agt..  Pacific  Mutual  Bldg.,  Los  Angeles 

F.  A.  STEARNS,  Mgr.,  Accident  Dept.,  Shreve  Bldg.,  San  Francisco 

THE  McCUlSION  CO.,  Gen'l  Agents,  Accident  Dept.,  Columbia  Trust  Bldg.,  Los  Angeles 


Life  Insurance  Paid  for  This  Monument  They  Do  These  Things  Better  in  Canada 

She  didn't  think  how  it   would  sound:   A   widow  In  Canada  the  postage  rale  is  only  one-quarter  of  a 

erected  a  monument  to  her  husband,  with  the  inscrip-  cent  a  pound,  recently  reduced  from  a  half   cent,  and 

tion,  "Rest  in  peace  until  we  meet  again."  second-class  matter  goes  free  within  a  radius  of   forty 


^ miles,    recently    increased    from   twenty    miles.     The 

Tk„  F..,^!,-    n  1     k      J     f  L    u                 •    •          •  Dominion  is  widely  extended  and  sparsely  settled,  vet 

1  he  tureka,  \^ai.,  board  oi  harbor  commissioners  ■'                                                   . 

,^r.^,,    f„, 'fiQ              I     ft7a    1             J  AC.       i          1  the  past  year  shows  a  surplus  for  the  postal  service  of 

report.*!  tor  UV     arrivals,  o/ts  steam  and  4p  sail  vessels,  r-       j                             r                    k 

of  which  13  were  from  foreign  ports.     Lumbershipped  $^93,700.      From  the  above  evidence  I  think  we  will 

away,  224,045.288  feet.      Total  of  all  kinds  in   feel  ^^''^  '°  conclude   that   second-class  matter  does   not 

300    million    of    $5,274,270    value,  aH    shipped    to  ^°'^  ^'^^^  ^"^  two-third  cents  per  pound.     It   can  be 

domestic  ports.      Total  to  all  ports  337,280,005  feet  demonstrated  m    other   ways,  but  this  seems   scarcely 

of    $6,224,639    value.      All    exportations    in     1909,  "^cessary. 

nearly  $9,000,000,  or  $5,190,539  over  importations.  It  is  quite  useless  to  tell  the  goat  not  to   butt   in;  he 

Gold  grows  on  trees  up    there.  will  do  it  anyway 

If  ^ 

THE  CONNECTICUT  MUTUAL 


That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

conne:cticut  mutual 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MUTUAL  LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 

Please  mention   this  Paper 
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HE  BUSINESS  OF  THE  EQUI- 
TABLE LIFE  ASSURANCE 
SOCIETY  IS  GROWING  BY 
LEAPS  AND  BOUNDS  THIS 
YEAR,  AND  THE  WESTERN 
STATES  ARE  GETTING  THEIR 
FULL  SHARE.  WHY  NOT  PAR- 
TICIPATE IN  THIS  GROWTH! 
SOME  EXCELLENT  OPPORTU- 
NITIES YET  IN  THE  WEST, 
BUT  GETTING  SCARCER  EV- 
ERY DAY  AS  GOOD  TERRITORY 
IS  PLACED.  SOME  VERY  GOOD 
POSITIONS,  TOO,  IN  CERTAIN 
WESTERN  SECTIONS.  IF  YOU 
CAN  SELL  INSURANCE  ON  ITS 
MERITS  WE  WANT  YOU,  AND 
CAN  MAKE  IT  WORTH  YOUR 
WHILE. 

Apply 

D[PmMENT  OF  WESTERN  AGENCIES 


120  Broadw^ay, 


New    York 


LIFE 

Wilbur  S.  Tupper:  "Life  insurance  fulfills  its  mis- 
sion but  partially  when  it  disregards  the  partial  loss  of 
life.  Those  who  most  need  indemnity  in  case  of  death, 
likewise  most  need  insurance  against  the  temporary 
loss  due  to  disability.  The  average  insurer  is  a  pro- 
ducer whose  family  depends  upon  his  current  income. 
To  indemnify  against  a  temporary  loss  of  that  income 


is  most  important.  When  the  bread-winner  is  pros- 
trated by  typhoid  fever,  life  insurance  for  total  loss 
only  is  not  an  unmixed  blessing.  Household  expenses 
do  not  stop  when  income  stops.  The  rent  goes  on, 
and  the  doctor's  bill  must  be  paid.  Many  a  life 
insurance  policy  lapses,  when  it  comes  to  a  choice 
between  paymg  the  premium  or  feeding  the  children. 
Neither  the  'twister'  nor  the  'rebater'  is  to  blame  for 
lapses  which  come  at  such  a  time.  The  insured  in 
such  cases  cannot  protect  others  without  first  protecting 
himself." 


The 
COAST    REVIEW 

will   not    accept 

AD  VER  TISEMENTS 

of  any 

STOCK-SELLING  SCHEME 

This  Journal  Refuses  to  be  a 
Party  to  Any  Deception  of 
Agents,  Policyholders  or  In- 
vestors 


Health    and    Accident    Insurance 

^__-  g  KIMBALL  C.  ATWOOD,  President 

CjEl/^  ^      _  WILFRID  C.  POTTER.  Secretary 

Assets,  January  1,  1910 $1,984,785  46 

Surplus  and    Reserve    (including 
^  Capital)  for  the  Protection  of 

^^'^  C^/^  Policyholders 1,757,916  48 

OF  New  voRK.    ^  Claims  Paid,  Over 7,600,000  00 

HEALTH     AND     ACCIDENT     POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO,  C.   FARRELL,  Manager  Pacific  Coast  Dept. 
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FORTY-THIRD  ANNUAL  STATEMENT 

The   Union    Central    Life    Insurance   Company 

(IK    CIXCINNA'II 

For  the  Year  Ending  December  31,  1909 

Paid-for    Basis 


ASSETS 

Cash  oil  Iliin.l  rtiid  in  Bank ...  $      894,63795 

First  Morteif-'.' Loans  on  Real  Estate 57,720.820  15 

Homo  onici'  I'ropcrt.v  and  Other  Heal  Estate 4.58,756  70 

Cash  Loans  on  (!onii>atiy's  Policies -                            10,310.151  15 

United  States  Honilsdrposited  with  Treasurer  of  Virginia 25,406  25 

Premium  Notes  on  Policies  in  Koree 2,047,699  39 

Net  Deferred  and  liireported  Premiums 462,874  38 

Interest  and  Rents  due  and  unpaid 165,193  11 

Interest  accrued,  not  yet  due 2,438,427  20 

Admitted  Assets  December  31,  1909 $74,523,966  28 

LIABILITIES 

Reserve  Fund  reduired  by  law         $59,811,069  00 

Policy  claims  in  i)rocess  of  adjustnieiit 138,273  00 

Dividends  on  deposit  and  ITemiunis  Paid  in  Advance 117,220  25 

Installment  Policy  Death  Chiiuis  not  due 728,836  00 

Ccnnnissions  not  line  and  all  other  obligations 546,433  78 

Surplus  credited  on  special  forms  of  Policies 9,653,205  00         $70,995,037  03 

Surplus  derived  from  participating  business,  assigned  and  unassigned $2,299,89140 

Surplus  derived  from  non-participating  Inisiness 729,037  85 

Capital  Stock 500,000  00         $  3,528,929  25 

$74,523,966  28 

RECEIPTS 

Premiums $10,209,903  92 

Interest  and  Rents 4,212,217  05 

Profit  aud  Loss 79,737  68 

Other  Receipts— Smidry  Accounts 60,017  02 

$14,554,875  67 

DISBURSEMENTS 

Death  Claims $  2,341,849  01 

Matured  Emlowments  and  Annuities 943,904  01 

Surrendered  and  Cancelled  Policies 900,669  58 

Dividends  to  Policyholders 1,504,633  60 

Total  Payments  to  Policyholders $5,691,056  20 

Taxes 388,220  66 

Commissions  and  all  other  expenses 2,273,885  56 

Total  Disbursements $8,353,162  42 

Excess  of  Receipts  Over  Disbursements 6,201,713  25 

$14,554,875  67 

INSURANCE     ACCOUNT 

Total  Number  of  Policies  in  Force 148,258 

Total  Amount  Insured $284,906,828  00 

Policies  Ilevivcd  and  Incren-;ed  in  I'.iOil,  :!;!7.  Insuring 779,564  00 

Policies  Issued  and  Paid  for  in  1909,  12,952,  Insuring $31,723,515  00 

GAINS     IN     1909 

Gain  in  Admitted  Assets $  6,590,720  88 

Gain  in  Outstanding  Insurance 5,815  Policies  for    15,839,528  00 


EXECUTIVE     STAFF 
JESSE     R.    CLARK,     President 


E.  P.  MARSHALL,  Vice-President 

PAUL  E.  WILIJAMS.  .Second  Vice-President 

JOHN  D.  SACK,  Si'cretarv 

LOUIS  BREILIXC,  Treasurer 


E.  D.  IIAVNES,  Auditor 

GEORGE  L.  WILLIAMS,  Assistant  Secretary 

R.  F.  RUST,  Assistant  Treasurer 

JESSE  R.  CLARK,  ,Ir.,  Second  .\ss't  Treasurer 


CLARK  W.  DAVIS,  Medical  Director  1  WM.  MUHLBERG,  Assistant  Medical  Director 

ALLAN  WATFHS,  Sup-rintendent  of  Agents  I  J.  R.  L.  Carrington,  Assistant  -\ctuary 

E.  E.  IIARDCASTLE,  Actuary  I  :MAX\VELL  &  RAMSEY.  General  Counsel 
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1792~^*^^  INSURANCE  AUTOMOBILE  INSURANCE— 1Q1Q 

Insurance  Co.  of  North  America 

OF     PHILADELPHIA 

ASSETS, $13,385,5  01.56 


Alliance  Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,632,376.85 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.  E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


THE 

New  York  Underwriters  Agency 

Cash   Assets:      '^^LM^^j       N^t  Surplus: 

January  1.  1910  W^^/^  January  1.  1910 

$23,035,700.61       IMvL  I        $6,713,747.50 


Surplus  to   Policyholders       M$4&^  Losses  Paid.  Over 

$8,713,747.50  '^T  $130,000,000.00 

H.  R.  MANN,  Manager 

Pacific    Coast    Department: 

Merchants  Exchange  Building-         -         .  _  .         gan  Francisco 

F.  M.  BRANCH.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 

r-  V-  B^A^,''rv°'^-  ■  ■  S^^'    F«ANC.SCO,   CAL. 

A.  t.  BAiLfcY.  -  -  .  .  Spokane,  Wash. 

J-  C-  "OVV'^^RD.  -  -  .  .  Los  ANGELES.  Cal. 

B.  L.  PEN  FIELD.  -  -  .  .  San  Francisco,  Cal. 
E    R.  THOMPSON.          -             -             .             .  Portland,   Okegon 
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Condition     of    Other     Fire     Connpanies. 


Adiniiidac'k,  New  Ymk    .   .       .   .  $ 

Albany,  Albany,  N. V 

Allegheny  Fire.  Allegheny,  Ta.  . 
American  Fire,  I'hiladelphia    . 
American  Nat'!.,  Koik  I-iland,  111. 
Atlanta  Home,  Atlanta,  (ia.  . 
Ben  Franklin,  Allegheny,  I'a.  . 
liirmhighani  Fire,  I'itUsbnrg,  I'a. 

Boston,  Boston,  Mass 

Buffalo  Conniicicial.  liufTalo.N.  Y. 
BiiiTalo  (jerniuu.  lluffalo,  N.  V.     . 

Calumet,  Ohieago,  111 

Capital  Fire,  (oneord,  N.  II.     . 
City  of  New  York,  New  York   .   . 
Cologne  Keins.,  Koeln,  (ier.,  U..S  B. 
Colonial  Assurance,  New  York    . 
Columbia  Fire,  Omaha.  Neb.    .   . 

Commerce,  Albany,  N.  Y 

Commonwealth,  New   York   .   .   . 

Cooper,  Dayton.  O 

County  Fire,  Philadelphia  .  .  .  . 
Detroit  F.  &  M.,  Detroit,  Mieh.  .  . 
Dutchess,  Poughkeepsie.  N.  Y  .  . 
First  Russian, St  I'etershiirg.U.S.B. 

Forest  City,  Kockford,  111 

Franklin,  \Vli(!eling,  W.  V.  ... 
Freeholders,  Topeka,  Kas.  .  .  . 
Georgia  Home.  Colundjus.  (ia.,   . 

German  Fire,  Baltimore 

German  Fire,  Wheeling,  \V.  Va.  , 
German-American  Fire, Baltimore 
Granite  State,    Portsmouth,  N.  11. 

Home  Fire,  Fordyce,  Ark 

Humboldt  Fire,  Pittsburg.  Pa. 
Ins.  Co.  State  of  Ills.. Rockford, 111. 
Jakor,  Moscow,  Russia,  V.  S.  B.  . 
Liverpool  &  Lon.  it  Globe,  N.  Y. 
Lumbermen's,  Philadelphia,  Pa. 
Mechanics,  Philadelphia.  Pa.  .  . 
Metropolitan  Fire.  Chicago.  III.  . 
Milwaukee  Fire.  Milwaukee,  Wis. 
Monongahela,  Pittslmrg,  Pa. 
Moscow  Fire,  Russia.  U.  S.  B.  .  . 
Munich  Reins..  Germany,  U.  S.  B. 

National.  Pittsburg,  Pa 

National  Lumber,  Buffalo,  N.  Y  . 
Newark  Fire,  Newark,  N.  J.  .  .  . 
North  British  &  Merc,  New  York 

Northern,  New  York 

Northwestern  V.&  M.. Minneapolis 

Old  Colony,  Boston,  Mass 

Pacific  Fire.  New  York 

Petersburg  Svgs.  tt  Ins.  Petersburg 
Potomac.  Washington,  D.  ('.  ,  . 
Rochester  German,  Rochester.  . 
Rossia,  St.  Petersburg,  U.  S.  B.  . 
Russian  Reins.,  St.  Peters'g,  U.S.B. 
Salamandra,  St.  Petersburg, U.S.B. 
Skandia,  Stockholm,  U.  S.  B.  .  .  . 
Southern  Stock,  Greensboro,  N.  C. 
Spring  Garden,  Philadelphia   .   . 

Standard   Trenton,  N.  J 

Stujvesant,  New  Y'ork 

Teutonia,  Pittsburg,  Pa 

United  States  Fire,  New  Y'ork  .  . 
Virginia  F.  &  M.,  Richmond,  Va. 
Virginia  State,  Richmond,  Va  .   . 

Western,  Pittsburg,  Pa 

Western  Reserve,  ('leveland,  O.  . 
Winona  Fire,  Minneapolis  .... 


Capital 

Assets 

Net  Surplus 

1    ■J()0,(KI(l 

$    ico.'.m;'.) 

$      85,237 

2.'')(),(KI(» 

'.i:'.2,7'.»'i 

38;i,l*M 

20(1,000 

2l'.)..ViO 

28,274 

200,(K)() 

(iC.;l.7'.l2 

115.977 

200,000 

1  (;.•,. :iS2 

Ml.  1(11 

2(K),(M)0 

.'lOl  ,700 

14(1.73(1 

200,000 

.^CiO.lSC) 

197,613 

2()0,0(X) 

■120,0.");', 

141,:i46 

1 ,000,000 

(;,2HI,007 

3,058,575 

200,000 

os2.o(;i 

1(13,265 

200,0(K) 

2,I1S,U.'m 

1,. 569,304 

;!(H),0(K) 

illO.OU 

187,798 

200,000 

«H<.).1.')2 

17:'.,8(»(l 

r)OO.otio 

l,4!:4,22;i 

545.71(1 

1.101,40:! 

483,7(14 

200,000 

:',:',4,'.i.V> 

94,087 

200. (K)0 

1,2S4.724 

191,413 

200,000 

t;()'.i,t;37 

2:!0,3y7 

iiOO.OOO 

2,10S.1S5 

1.034,511 

200,000 

ti(;3..'');:;o 

263,591 

400,000 

1,170,0.S0 

231,211 

."iOO,000 

2,0;J2.4.s-l 

9S1 .879 

200,000 

(iSl.OSS 

136,05(1 

«7(i,263 

383,880 

2(io,'o6o 

810.739 

230,840 

200,000 

4,S1.475 

167,37(1 

200,000 

3ri3,!t;i4 

19,611 

;!00,000 

1,201,011; 

156.487 

"lOO.OOO 

1,1. '^.577 

410,378 

200,0(«) 

(170,700 

241, ,503 

200,(KKI 

0S7,0'.M 

246,726 

2(K),000 

i.io'.i,;n3 

309,265 

2ri0,000 

4.s:!,2S3 

126,3.55 

200,000 

i.ooi,(;ci4 

253.972 

:30o,'ooo 

1,100,001 

130.185 

1,342,1(10 

679,189 

2()0,000 

S.-Vj.VKl-") 

343,914 

2,'">0,000 

1 ,703,4:!'J 

944,481 

2.')0,(H)0 

1 ,31.s,'.t.ss 

347,403 

200,000 

2!»(;.00."') 

21.447 

200,000 

K23.374 

202.983 

:!()0,0(X) 

(ii.5,7ri4 

85,057 

1.72.\23(i 

532,8.54 

ri,23(i,or>(i 

1,358,428 

.")6o,000 

l,8r)<),252 

462,737 

200.000 

423,082 

64 ,765 

2!i0,000 

1,07.=>,013 

4.57,845 

200,000 

1,M  1,888 

881,712 

li.W.tKK) 

l,li><l,8ti7 

203,423 

200,000 

500,670 

184,8.52 

•ITO.tKK) 

881. (;12 

88,045 

200,000 

847,iifl6 

374,072 

2(H),000 

3.1 40,(527 

602,561 

200.000 

344,719 

54,960 

■"tOO.OOO 

2,.5t;3,127 

620,200 

3,31(1,410 

597„525 

1.019,(i33 

326,047 

1,911,371 

891 .218 

1 ,373,745 

494,787 

220,'000 

344,013 

44,319 

400,000 

3,187.821 

.536,020 

200,000 

837,803 

268.616 

•400,000 

1,181,.M8 

328,108 

200.000 

9(17,399 

296,403 

2.'i0,000 

r>ll,342 

128,234 

250,000 

1,. 557,761 

549,774 

200,000 

631,794 

45,888 

;?oo.ooo 

921,109 

89,571 

2.')0.000 

481,824 

71, .327 

200  000 

739.050 

107.942 

SAMPLE  PAGE 
OF 

MISCELLANEOUS 
STATISTICS 
IN   THE 

1910 

COAST   REVIEW'S 
PACIFIC 
FIRE  CHART 

PRICE,    25    cts. 


YOUR  COMPANY 
IN  THE 
INTEREST   OF 

SOUND 
INDEMNITY 

WILL  SEND   YOU 
A   COPY   OF 
THIS   30- YEAR -OLD 
ANNUAL    WITH  IT 
IN    HAND    YOU 
WILL   NOT   ALLOW 
YOUR   PATRONS 
TO    BE   IMPOSED 
ON   BY   WILDCAT 

COMPANIES 
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OF 
NEW    YORK 


The  Fidelity  and  Casualty  Company 

Assets i<    U..->US.U'^4  Ot> 

(ajtifa/  ainJ  Sinp/tis         .         .         .  :i..'irt4.-^'i*J  UO 

Lossf's  raid  foJaimdii/  I,  liflO     .      .{IJi.'ifi.rtO.i    *l 

This   Company  grants   insurance  as   follows: 
Boiuls  of  Siiretysliip  for  Person?;  in  Positions  oi  Trnst     Fidelity  lionds  -Hurglary  -I'late  Glass— Steam 
Boiler— Fly  Wheel  -Employers-Public— Teams— Workmen's  Collective,  Elevator  and  General 
Liability— Personal  Accident— Healtli—PhysiciaTis'  Liability. 
OFFICERS     GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  ana  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CSb  CO. 

Merchants  Exchange.  San  Francisco  111  S.  lotli  St.,  Tacoma  ;  (  oleiiian  lildg 

Seattle;  Board  of  Trade  Bldg,  Portland 


The  Prudential  Has  Opportunities 

ALL  THE  TIME  FOR  MEN  WHO  WILL  WORK 
FOR  SUCCESS  IN  SELLING  LIFE  INSURANCE. 
WE  WILL  SHOW  YOU  HOW.  WRITE  FOR 
AGENCY. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


Incorporated  as  a  Slock  Company  by  the  state  of  New  Jersey. 


JOHN  F.  DRYDEN,  President 


Home  Office,  NEWARK,  N.  J. 


OF 
EW  YORK 


American  Surety  Company  m 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1909— 

KESOURrES,  including,  Capital,  $2,500.000  00      -    %7, 612,718.73 
LL\BILITIES,  including  Reserve.  1,330,367  97      -       1,927,368.19 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Rksidknt  Vicf.-Pres. 
JAMES  K.  LYNCH,  Rf.sidknt  Vick-Pkes. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND.  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.  SAN  FRANCISCO 

TelBphone  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOMINS  Union   Trust  Building 

ManagrCS  Market  and  Montgomery  Sts. 

Pacific    Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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FIRE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,   ENGLAND 

Subscribed    Capital $14,750,000 

Paid-Up    Capital 1,475,000 

Total    Cash    Assets,    Gold 44,558,115 

Total    Liabilities,    including    re-insurance      ....  34,267,610 

Cash    Surplus    to    Policyholders 10,290,505 

Total    Amount    of  Claims    Paid 151,000,000 

Assets  in  the  United  States  Held  by  Trustees,        -        -     $6,849,258 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURITY  BUILOiNG     -     -     343  SANSOME  STREET     -     -     SAN  ERANCISCO 
E.  T.  NIEBLING,  Manager 

p.   de  S.  OLNEY,   Branch  Secretary 


FIRE        Paid  All  San  Francisco  Losses  Promptly      MARINE 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND.    N.    Z. 

SUBSCRIBED    CAPITAL,  .....        $7,500,000  00 

PAID  UP  CAPITAL,  ------  1,500,000  00 

ASSETS,  DEC.  1,  1909,  -----  4,351,770  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF.  ITS  LOSSES 


3  4  3  Sansome    Street 

SECURITY  BUILDING 

FOLGER  &  SPEYER,  Managers 
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GENERAL    INSURANCE    NOTES    OF    PASSING    INTEREST 

FIRE  LIFE  AND  CASUALTY 


The  Home  reinsured  the  tornado  business  of  the 
Liverpool  &  London  &  Globe  within  lUO  miles  ot 
the  Gulf  of  Mexico. 

in  his  vote-catching  fight  against  "the  insurance 
trust"  the  Injianna  attorney-general  is  demanding  all 
correspondence  with  field  men's  organizations  and 
rating  bureaus. 

In  protected  towns  of  Kansas  the  new  rate  on  pri- 
vate bams  of  brick  or  stone  with  hard  roofs  is  20  cts, 
with  the  usual  term  rates;  with  shingle  roofs,  25   cts. 

The  companies  are  testing  the  Kansas  rate- regulating 
law  in  the  federal  courts  at  Topeka.  An  injunction 
is  asked  for.  Rates  have  just  been  reduced  from  12 
to  20  percent  on  dwellings,  barns,  boarding-houses 
and  apartment  houses  in  towns  and  cities.  This  will 
knock  out  "graded"  or  "preferred"  commissions  on 
this  business.  The  new  low  rates  went  into  effect  on 
March  12. 

Ip.  Washington  the  inter-insurance  concerns  are 
illegal,  and  the  insurance  department  has  notified 
subscribing  merchants  that  they  are  liable  to  a  penalty. 

Mutual  Quits. — The  Citizens  Fire  of  Mankato, 
Minn  ,  has  reinsured.     They  all  do  it  if  they  can. 

In  Jail. — The  insurance  department  of  South  Dako- 
ta can  do  things.  A  solicitor  for  an  unlicensed  com- 
pany has  just  been  fined  $100  and  given  six  months 
in  jail  on  one  count. 

The  Hartford  Fire  leads  in  Illinois;  the  Home  is 
second  and  the  American  of  Newark  is  third. 

Rate-cutting  is  notorious  in  St.  Louis. 

Fires. — March  14  Pacific  Grove,  Cal  ,  Congrega- 
tional church  and  pipe  organ.  14  Colton,  Exchange 
fruit  packery.  14  Half  Moon  Bay,  dwg,  planing 
mill  and  lumber  yard  of  Thomas  Bates.  4  George 
Crowley's  roadhouse  at  same  place.  Both  fires  incen- 
diary. 12  Fresno,  corner  K  and  Fresno,  MuUard  & 
Scott,  grocers,  and  the  Model  bakery.  7  Redlands, 
Orange  Packers  Ass'n  building,  containing  six  wrap- 
ping machines.     Second  fiie  in  two  years. 


The  Press 


The  burglary  rate  wars  in  Chicago  and  New  York 
are  mainly  due  to  the  actions  of  the  Maryland  Cas- 
ualty. It  is  reported  that  the  wars  will  speedily  extend 
over  the  entire  country. 

The  Travelers  announces  a  revised  edition  of  the 
"L"  accident  policy,  to  be  known  as  form  "LA,  '  and 
to  be  written  under  the  rules  now  governing  issuance 
of  the  "L"  policy.  This  policy  is  a  broader  contract 
in  many  respects,  and  on  and  after  March  1st  will  be 
issued  in  place  of  the  "L"  form  which  is  withdrawn 
as  of  that  date. 

The  new  Union  National  Life  of  Philadelphia 
sailed  down  against  a  snag  in  the  river  of  supervision. 
The  department  found  that  the  capital  was  represented 
by  three  certificates  of  deposit,  issued  on  notes  based 
on  profit-sharing  certificates  and  stock.  Something 
like  that  occurred  once  in  San  Francisco,  many  years 
ago. 

A  bureau  of  accident  companies  will  advertise,  m 
dailies,  the  advantages  of  health  and  accident  insurance. 

Ten  percent  of  its  Wisconsin  premiums  is  the  pro- 
portion of  tcixes  paid  its  home  state  by  the  Northwest- 
ern Mutual  Life.  By  moving  to  Chicago  the  com- 
pany could  save  its  Wisconsin  policyholders  a  thous- 
and dollars  a  day. 

A  New  York  bill  proposes  that  all  companies  do- 
ing business  in  New  York  shall  also  be  limited  to 
$150,000,000  new  business  in  a  year.  This  bill  is 
specially  aimed  at  the  Northwestern. 

A  new  Eastern  company  issues  a  policy  covering 
death,  disability  and  old  age  pension.  At  age  21  a 
policy  promising  $5  a  week  disability  benefit  and  $100 
a  year  after  age  70  costs  $23.80  a  year. 

Marine.  —  A  new  Great  Lakes  steamer  will  be 
protected  with  sprinklers. 

A  Massachusetts  bill  proposes  a  life  insurance  com- 
pany operated  by  the  state  insurance  department. 

Vice  President  Haley  Fiske  of  the  Metropolitan 
Life,  with  other  officials,  is  visiting  the  company's 
principal  agencies  in  the  West. 


The  Coast  Review  repeatedly  denounced  the  Illi- 
nois National  Fire  as  a  fraud,  long  before  the  Illinois 
and  Eastern  journals  gave  the  swindle  any  notice. 
Put  a  peg  here. 


The  U.  S.  postal  people  excluded  18  million  pounds 
of  second-class  mail  in  1908,  and  then  the  deficit 
increased  \0\  million  dollars.  Free  rural  delivery 
caused  a  loss  of  $28,000,000. 
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The  publisher  of  a  weekly  paper  with  a  circulation 
of  more  than  a  million  copies  asserts  that  he  can  and 
does  send  copies  a  thousand  miles  by  express  at  less 
than  a  cent  a  pound,  which  is  the  postal  charge;  and 
moreover  the  express  company  carts  the  packages  to 
and  fro  and  the  government  does  not.  The  express 
companies  make  a  profit  at  a  rate  less  than  a  cent  a 
pound;  the  government,  as  we  are  told,  pays  the  rail- 
roads eight  cents  a  pound  and  a  rental  for  the  mail- 
car  besides.  I  have  been  looking  over  the  dailies  and 
find  they  carry  as  large  a  proportion  of  advertising  as 
that  of  the  magazines;  and  the   dailies'  advertisements 


include  quack  medicines,  land  and  mine  swindles, 
stock-selling  schemes,  humbugs  of  all  kinds.  The 
government  is  a  party  to  these  swindles  —  certainly; 
and  it  is  proposed  to  subsidize  the  publishers  of  scan- 
dals and  racy  personals  and  race-track  records  by  giv- 
ing them  a  specially  low  rate  per  pound  and  penalize 
the  decenter  magazine.^  by  charging  them  a  specially 
high  rate,  and  continue  to  pay  the  railroads  "lore  than 
the  express  companies  pay.  Private  capital  offers  to 
contract  with  the  government  to  transport  the  mail  at 
ess  than  the  government  rate. 


THE  NATIONAL  LIFE  U.  S.  A. 

Wants  Good  Producers  for  District  and  General  Agents 

xV    SPI.ENDID    CHANCE 

to  grow  with  a  Western  Company  more  than  forty  years  old,  operating  in  30  States  and  Territories 
WORK     FOR    YOURSELF! 

We  Have  a  Special  Proposition  tor  1910.     Why  not  write  us  ? 

(  IIK'AOO'S    OT.DE.'^T    AND    .<TKON(iEST    (T)Ml'.\NY 


ROBERT    D.    LAY,    Secretary,         159    La  Salle    Street.   Chicago 


MEN  OF  ENERGY 

are  offered 

WORK  OF  MOMENT 

in  desirable  localities  representing  a  sixty-year 
old  institution,  with  modern,  liberal,  law-con- 
forming policies,  and  helpful  Home  office  co- 
operation. Much  good  territory  available. 
Many  opportunities  for  advantageous  positions. 
Inquire  NOW. 

UNION  MUTUAL  LIFE 
Insurance    Company 

I'oliTL.VND,  MAIXK. 
FRED  E.  RICHARDS.  President 

Address  eitlior  Thornton  Chase,  Siipt.,  40o 
Exch.  BUIk,  I/Os  AiiRelcs,  (al.,  Albert  E.  Awde, 
Supt,  :WlU'oiit?ress  St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  MoAllis,  Manager,  Sherlock  Bldg., 
Portland,  Ore, 

P.  1$.  Dureii,  Manager,  Boston  Block,  Seattle, 
Wash. 

A.  H.  Stewart,  Manager,  tilt  Cooper  Block, 
Denver,  Col. 

.1.  E.  ICvans,  Manager,  Vancouver,  B.  C, 

Thornt(jn  chase.  Manager,  40.)  Exchange 
Bldg.,  Eos  Angeles,  Cal. 


Royal  Exchange 
Assurance 

Of  London 

Incorporated  A.  P.  iTi'o 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    .       5,000,000 


United  States  Branch,  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 
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Union  Assurance  Societies 


OF    LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224  580.16 


Surplus  in  U.  S.  A. 
$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


R,  C.  MEDCRAFT, 

Manager 


SPECIAL    AGENTS: 


lOHN    K.  C0SC;R0\E.  San  Frar,.:sco. 

\V.    V.   WINDUS,  Spokane. 


WM.M.  I'AI'I  Kk!»f)N.  Pnrll.-ind 


NO   EARTHQUAKE    CLAUSE   IN    POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  organized  1852 

CAPITAL  5/, 000, 000         Surplus  to  Policyholders  $2,232,59^       ASSETS  $4^,765,101 

The  Insurance  Co.  of  the  State  of  Pennsylvania  organized  1794 

CAPITAL  $200,000  Surplus  to  Policyholders  $309,614-  ASSETS  $1,022,118 

The  Union  Insurance  Company  of  Philadelphia  organized  i804 

CAPITAL  $200,000  Surplus  to  Policyholders  $338,454  ASSETS  S965,502 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,617,574        ASSETS  $2,468,410 


BERTHEAU-WATSON  CO..  General  Agents 


215  SANSOME  STREET 


SAN  FRANCISCO 


m^^d^m 


a 


ORGANIZED    179  7 


The  Nor^vicn  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$7,792,992 


LOSSES     PAID 
$89,097,306 


PACIFIC  DEPARTMENT 


p    W.  H.LOWDEiN,   Manager 

M     J.  L.  FULLER.    Assistant    Manager 


N.  W.  cor.  Sacramento  and 

Leidesdorff  Streets 

SAN  FRANCISCO 


?-^^^ 
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INSURANCE  COMPANY 
of  St.  Louis 


American  Central 

Assets.  $5,487,969        Surplus  to  Policyholders.  $3,006,129 
^1-       [>;->- g|    F.  &   M.   INSURANCE  COMPANY 

Assets,  $6,284,098       Surplus  to  Policyholders,  $2,054,920 


Kstablis)i.-<1    1853 
Losses  Paid,  $21,807,876 

Establish.-il  1865 
Losses  Paid,  $35,252,256 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


IWIc»r<^:an|-Sl£>    ^-  &  W.   INSURANCE  COMPANY 

IVI<::r^ciriLlie  „,   B^j^ton  Kstablish,..!  1823 

Assets.  $452,321  Surplus  to  Policyholders,  $280,523  Losses  Paid,  $8,296,413 

TERRITORY     California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN,    Managers 

Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


Fire   Association 


Organized  1817 


Of  PHILADELPHIA 


Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    750.000.00 
2,320,417.13 


Cash  Assets,  -  $8,558,281.25 

Policyholders  Surplus,       3,070,417.13 


PHILADELPHIA     UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Pliiladelptiia.  ) 
Total  Assets,  -  $21,915,245.89  Surplus  to  Policyholders,  -  $8,659,823.77 

Net  Losses  Paid  in  San  Francisco  in  1906.         -    -     -  $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY.  San  Francisco;  GEO.  F.  STANIFORD.  San  Francisco 
512  Sacramento  Street,      -     San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager 

3  14    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 
Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets,       :         :         :         1,308,757  00 
Surplus  to  Policyholders,     460,082  00 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,790,360 
6,956,215 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 

Alaska  Commercial  Building  -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 


Springfield,  Mass. 


Capital, 

-Assets, 


$2,000,000  OO 
9,7  6  1,4  6  0   23 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

I\oHl    Bxiilding,  -  San    rrancisco 


GEO.  W.   DORNIN 

Manager 


JOHN  C.  DORNIN 

Asst.  Manager 
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GOOD    AGENTS   WANTED 

THE  NEW 

W^est    Coast    Life    Insurance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND    ATTRACTIVE 
ORDINARY    AND     INDUSTRIAL 

Policies  Wliich  IXieet  With  Instant  Favor 


OFFICERS— H.  J.  CROCKER,  Proslftent 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG.  Secretary  ana  Treasurer 


State  Life  Insurance  Company 

Unparalleled  Record  INDIANAPOLIS,  INDIANA 

insurance  in  Force  Operating  under  the  Compul- 

III7 !**■■■  tVi'Ve's^aSo  sory  Reserve  Deposit  Law  of 

]lli: : : ': ': : ': : : ; : : :  t2i:2ti'X7°o        Indiana,  an  policies  issued  by 

1900.  . $28,339,877  this  company  are  secured  by  a 

*90^ *6^'-f4^1^994-  deposit  of  the  full  legal  reserve 

^®°* ^T3  072  03  1  ^^th  the  State  of  Indiana. 

Deposited  With  Deposited  with  the  Auditor 

Auditor  of  state  of  the  State  of  Indiana  $5,800,- 

1902 .  '.'.'.'.'.'.'.'.         $750,000  000  in  approved  securities  for 

\7o6.  :::.::         $3:57X677  the  security  and  benefit  of  all 

jQQg                     $5 f  800,000  its  policyholders. 

301    Humboldt  Savings   Bank   Building:,        -  San   Francisco 


SAY  By  MINE  and  WEED 

YOU  FIRE  MEN  

^'-''-  This  is  a  Class  A  Standard  Book 

Should  Send  

WITHOUT    DELAY  it  Has  the  Endorsement  of  Pacific  Coast 

$2*10  Underwriters 

For  a  Copy  of  the  Latest  and  Best  ^"^ ''''  '^  ^^^  ^^'"'^  ^^''^^''■- 

MERCHANTS  EXCHANGE, 

BOOK  OF  FORMS 
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TKe  Northern  Assurance  Company  Limited 


Established  1836 

$:{a,7iff,074.r,s 


OF    LONDON 

ArcH  miifoffif     i"  II  mis 

Ilirrsfcff    in    f/ir     f'liifri/    States, 

RESIDENT  MANAGER: 
(  For  San  Francisco  and  Bay  Counties  ) 

FRANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building.  San  Francisco 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC   COAST  SPECIAL  AGENTS 

Chicago,  Illinois,  D.R.Atkinson,    -  Portland,  Or. 

G.  H.  LERMIT,  Manager 
J.  C.  Corbet,  Ass' t  Manager 


F.  C.  II.  Robins,  -    San  Francisco 
Geo.  F.  Guerraz,  Spokane,  Wash. 

G.  Mueller,  -  Los  Angeles,  Cal. 


Western  Casualty 
&  Surety  Company 

San  Francisco  -    L,os  Angeles 

AND 

LLOYD  &  ROBERTSON   , 

CONSOLIDATED 
X  Western  Company,  composecl  of  Western 
stoekholrters,  managed  by  Western  men, 
who  unilrrst;in<l  Western  methods. 
$200,000.00  deposited  with  the  Treasurer  of  the 
State  of  California  as  protection  to 
all  iiolicyholders. 
SURETY  BONDS  (without  red  tape) 
EMPLOYERS  LIABILITY,  BURGLARY 
ACCIDENT  &  HE.VLTII  INSURANCE 


FIRST  NATIONAL  BANK   BUILDING 

(  ninth  lloor  ) 

Unless  you  are  an  "I  Love  Monday  MorniuK" 

man,  don't  apply  for  agency. 


Union  Central  Life  Letter  - 

In  a  le.ter  to  the  stockholders  and  policyholders  i 
of  the  Union  Central  Life  Insurance  Company  of  : 
Cincinnati,  President  Clark  says: 

"Forty  three  years   of  competition   with  the  best 
insurance  companies  in  the  world  .    /e  furnished  a  ■ 
most  severe  test  of  endurance,  but  every  successive  ■ 
year  has  recorded  an    advance  in  the  volume  of  in- 
surance, and  in  the  unimpeachable  assets  which 
maintain  it. 

"There  has  been  no  change  in  the  Ohio  statutes^ 
regulating  ihe   investments  of    life  insurance  com- 
panies.     These  laws   are  of  the  most  conservative  • 
type.      As  an   evidence  of    this,    you    have   but   to  i 
think    of    the    scope   of    these    investments  —   (1)  ' 
Bonds,  Government,  State,  County  and  Municipal, 
(2)  Loans  on  Policies,    and    (3)    Mortgage  Loans. 
Contrast  this  with    laws    permitting  an  almost  un- 
limited variety  of  investments. 

"Much  has  been  said  in  these  days  about  control  i 
of  life  insurance  companies  by  policyholders  as  be- • 
ing  the  model  method  of  organization.      Legislators  • 
have  gone  so  far  as  to  provide  a  way  for  stock  com- 
panies to  mutualize.      A  mutual  company  properly 
managed    is    no   better  than   a  stock    company  so 
managed,  and  vice  versa.      An  improper  manage- 
ment in  either  form  has. its  remedy  under  statute. 

"Is  'policyholder  control'  in  actual  practice  any- 
thing moie  than  a  high-sounding  sentiment  ?  " 

The  attendance  of  policyholders  of  ten  mufuals  at 
recent  annual  meetings  numbered  2,829  out  of  a 
total  of  2,274,946  members. 


AkACHEN    &   MUINICH   fire  insurance  company  Of  AIx  la  Chapelle,  Germany 

ICsT.Mil.ISHKI)     l^'^') 

Capital  .    .    .  $2,2.50,000  Total  Assets      .    .  $9,798,920  Surplus  to  Policyholders      .    .  $4,446,701 

Pacific  Department  Office :     430  California  Street,  San  Francisco 
CONROY    &    GRIM,     Manasers 

GEO.  A.   CRUX,  Ass't  Manager 

Special  Agents  — E.  E    Panaluiker,  Sacramento;  Warren  Campbell,  Los  Anseles;  W.  G.  Fortmann,  Portland,  Ore. 
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ATLAS 

Assurance  Company 

(LIMITED) 
Of  London,  England 


With  which  is  Incorporated  the 


MancKester  Assurance  Co. 


TOTAL  SECURITY,     ■     •    $25,000,000  00 

ASSETS  IN  UNITED  STATES,  $2.1  70.820  00 


Office  :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


PACIFIC  COAST  DEPARTMENT 

Jftnrntf  nb3^nsuran0  (HtmiiJattP 

oi  JCcuxark,K.3.  ^ 

Organized    1855 

Paid-up   Capital $1,000,000  00 

Assets  .    .    .  $5,052,624  00  Net  Surplus  .    .    .  $2,259,237  00 

EASTERN  FIRE  INSURANCE  CO. 

Of  Atlantic  City,  N.  J.  Orfraiiized  in  lOOJ 

Assets,  $498,914.00  Surplus  to  Policyholders,  $222,517  00 

C.  M.  WARD,  General  Agent 

21]  Sansome  St.  San  Francisco 

RELIABLE  AGENTS  WANTED  IN  UNOCCUPIED  TERRITORY 


The  Mexican  Isthmus  railroad,  four  times  the  length       latter — and  does  five  times  the  business.      Both  reads 
of  the  Panama,  charges  the  same  freight  rates  as  the       are  government-owned. 
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Course  of  Insurance  Education 
Department  for  Furnishing:  Prospects 
New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

Phoenix  Mutual   Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


NATIONAL  LIFE 

INSURANCE  COMPANY 

MONTPELIER,    VERMONT. 


Kstiiblislii'd  ill  1S.")().       Dpenitiii},'  in  :;7  Stiilt'S 


JOSKHH  A.  DeBoer,  Pres.         Osman  D.  Clark,  Sec'y 

Fred  A.  HovvLAND.V.Pres.      H.  IVt.  Cutler,  Treas'r 

James  B.  EsTEE.2dV.Pres.        A.  B.  BiSBEE.Med.Direc'r 

C.  E.  MouLTON,  Actuary. 


This  Coiiipim.v  held  .laiiiiiuy  1 .  liiln.  hikI 
Kaiiit'd  rluriiij^the  iia.st  dciailt': 

Assets,  $  47,490,998.98  Gain,  167'' 

Liabilities  $  41,661,130.12  Gain,  162'/' 

Surplus,  $     5,829,868.86  Gain,  211% 

Insurance,  $161,423,115.00  Gain,    79'/' 


Absolute   Security   and    Economy    of 
Management. 


I860 


50th   Year 


1910 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS,            ...           -  $23,626,018  63 

LIABILITIES  (Including  Deferred  Dividend 

Fund),            .           -           -        .  21,858,691  52 

Dividend-Endowment  Fund  ( Deferred  Divi- 
dends),          ...        -  2,119,044  00 

Net  Surplus,         ....  1,767,327  11 

Insurance  in  Force,              -            -        -  92,532,583  00 


The  Record  for  1909  shows  the  following  GAINS  i 
Insurance  in  Force.  -  -  -       $4,164,239  00 

Assets,  -  ...  1,917,117  00 

Deferred  Dividend  Reserve,  -  -  148,581  00 

Contingency  Reserve  ( Surplus),  -     '         655,149  17 


THE  COLUMBIAN  NATIONAL  LIFE 


ARTHUR  E.  CHILDS, 
Pi'osident 


\Vm.  H.  HliOWX, 
St'f'y  and  TiTasni-er 


Insurance  Company 

OF  f,(>.'-;t(»x,  mass. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modern  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

JULIUS   BOHM,  General  Agent  Pacific  Coast  Department 
FIRST  NATIONAL  BANK  BLDG.,  SAN   FRANCISCO 
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VERY    GENERAL    INSURANCE    NOTES 

CASUALTY 

New — Prudential  Casualty  of  Indianapolis. 
Miscellaneous  American  premiums  will   some  time 


FIRE 

Fires.  --  March  9  Denver,  Griffin  Wheel  Co., 
$140,000,  in  London  Lloyds  at  a  cut  rate;  all  poli- 
cies would  have  expired  on  the  following  day. 

To  Be. — Mid-Continental  Fire  of  Kansas  City, 
Mo.,  with  a  million  capital  and  a  fat  surplus. 

The  new    International    Fire  of    Ft.  Worth,  Tex. 
has  not  yet  secured  admission  to  New  York,  but  will 
when  capital  and  surplus  are  fully  paid. 

The  National  Ass'n  of  Locals  has  turned  down  the 
application  of  the  Monongahela  Fire  for  admission  to 
the  "co-operating  list."  The  company's  loyalty  "in 
all  cases"  is  doubted,  especially  in  the  case  of  the  var- 
Jous  general  agencies.  Thus  does  this  obscure  com- 
pany get  on  the  map. 

The  Chicago  Board  now  furnishes  rates  by  tele- 
phone. Rate  cards  and  cabinets  are  done  away  with. 
Telephone  connection  of  each  agency  is  d.rect  with 
the  switch-board  of  the  rating  department,  and  all 
rates  'phoned  are  confirmed  by  letter  immediately. 

The  Nebraska  slate  auditor  insists  that  the  compan 
ies  discriminate  by  giving  one  community  extremely 
low  rates  and  an  exactly  similar  community  high  rates 
on  the  same  class  of  risks.  Such  discrimination — as 
evidenced  by  a  rate  war — must  cease;  otherwise,  a 
department  ruling  that  the  license  of  the  discriminating 
company  shall  be  revoked. 

The  Peoples  National  will  not  join  the  Western 
Union. 

Sparks  falling  into  a  bird's  nest  started  a  fire  in 
Kentucky. 

The  Caine- Hooper  and  Rogers- Evans  agencies  of 
Salt  Lake  have  been  consolidated,  with  Mayor  Brans- 
ford  as  president. 

The  Compagnee  d'  Assurances  General  of  Pciris 
has  entered  New  York,  with  Fred  S.  James  &  Co. 
as  U.  S.  managers.  A  general  agency  business  will 
be  done. 

Springfield  F.  &  M.  —  Fred  J.  Beates,  for  nine 
years  a  special  for  this  company,  has  been  elected 
assistant  secretary. 

In  a  Nebraska  rate  war  dwellings  have  been  cut  to 
lOcts. 

The  Commonwealth  of  New  York  will  enter  Ore- 
gon, Idaho  and  Montana. 


in  the  future  exceed  fire  premiums  in  total  amount. 

Last  year  the  embezzlements  by  insurance  employes 
and  agents  increased  largely. 

SURETY 

The  Federal  Union  Surety  compromised  for  one- 
half  the  claim  on  its  $100,000  bond  on  the  Kentucky 
Capitol  contract. 

The  report  that  the  American  Surety  will  engage 
in  liability  business  is  denied  by  President  Lyman. 

LIFE 

Julius  Bohm  has  gone  to  Chicago  as  state  manager 
for  the  State  Life. 

The  Knights  of  Pythias  5th  class  is  suffering  from 
heavy  death  losses,  chiefly  among  the  transferred  fourth 
clasf.  Every  bad  risk  had  himself  transferred  without 
any  medical  examination. 

In  Ohio  a  "policyholders'"  advisory  company  is 
charged  with  "twisting"  insurance.  This  company 
solicits  inspection  of  a  person's  life  insurance  on  prom- 
ise that  no  charge  will  be  made  unless  a  saving  greater 
than  the  charge  can  be  shown.  Its  general  plan  is  to 
suggest  the  surrender  of  participating  policies  for  new 
policies  on  the  nonparticipating  plan  at  a  lower  rate, 
it  being  charged  that  the  company  has  an  arrangement 
with  agents  for  nonparticipating  companies  to  be 
informed  of  prospects. 

The  Roman  Catholic  Ins.  Co.  of  America  is  being 
organized  in  Spokane.  The  plan  is  to  lend  its  legal 
reserves  to  churches  and  schools.  It  might  easily  fail 
despite  its  $2,000,000  capital. 

The  Columbian  National  Life  will  be  represented 
at  Portland  by  Paul  H.  Great  and  at  Seatde  by 
Frank  J.  Butler. 

The  New  York  insurance  depertment  has  approved 
a  policy  issued  by  Wilbur  Tupper's  Liberty  Life  of 
New  York  which  combines  life,  disability  (accident 
and  health)  and  old  age  insurance  in  one  contract, 
which  the  company  has  named  "Perfect  Personal 
Protection  Policy."  The  right  to  combine  life,  acci- 
dent and  health  insurance  in  a  single  policy  was  some 
time  ago  denied  by  the  Massachusetts  insurance 
department. 
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Royal  and  Queen 

San  Francisco— 1'.  M.  (iilcn-st    .1.  I". 

\Val<k')i.    Kri.l.  H.   Kurr.    K.    S. 

FolgiT 
Fresno— K.  1'.  Eldrcd 
Los  Angeles— .1.  K.  rmistoil 

K. .).  IVrry 
Sacramento— I).  L.  SU'wart 
Portland— H.  K.  Hiirkr 
Salt  Lake— .1.  II.  Hanks 
Salem,  Or.— C   I>.  (;nl)rii'lsoii 
Spokane.-*-.!.  T.  o'Hri.-ii 

Springfield 

San  Francisco— (it'd.  ('.  CoiMinp. 

Frank  H.  Yoiiiiff 
Los  AnKeles— .1.  K.  Cramlall 
Portland— I.  V.  K.  Wi'blxT 
Seattle— ('.  II.  Anderson 
Salt  Lake— L.  B.  Rogers 

Scottish  Union  &  National  and 
State  Fire  Ltd. 

San  Francisco— II.  W.  Fores 

.1.  H.  Fuller 
Tacoma— Fred  W.  Gaston 
Denver— ().  E.  Lane 

Shawnee  Fire 

San  Francisco— K.  H.  Fleming 
Seattle,  Wash.— .1.  B.  Fritschi 


Geo.  H.  Tyaon 

San  Francisco -Harry  Henner.  resi- 
dent speeial  agent 
,1.  H.  Ilateher.  (lias.  I!.  Hill 
(has.  F    K   Niemann.  K.F.IIewit 

Los  Angeles- Thos.  II.  Williams 

Portland     W.  Harvey  Wells 

Seattle— Percy  .1.  I'erry 

Spokane— V.  H.  McDowell 

Salt  Lake  City— F.  W.  Jennings 

San  Jose— E.  F.  (JrifTeii 

T.  J.  A.  Tiedemann 

San  Francisco— Walter  H.  Young 
F.  E.  .Vtkins 

C.  H.  Ward 

San  Francisco — K.  II.  Davis 

Western  and  British  America 

Seattle— H.  P.  Hildreth 
San  Francisco— C.  H.  Burger 
Los  Angeles— K.  ('<.  Sticli 
Spokane— Z.  W.  Conniierford 

Appraisers 

San  Francisco— J.  P.  Treanor, 

.Stanley  Webster,  Alex  Neilson 
Portland— Wm.  B.  Honeyman 


Independent  Adjusters 

San  Francisco— Oliver  H.  C'cile,  E. 
P.  Farnswortli,  Calvert  Mende 
H.  McD.  Spencer,  .lohii  Ehr- 
licli,  E.  .T.  .lolly,  Wm.  Maris. 
Franz  Jacoby,  K.  H.  Garrigue 
E.  E.  Eitel.  W.  S.  White, 
H.  ('.  Koenipe 

Los  Angeles— D.  W.  McIntosh,  C. 
A.  Layng,  R.  T.  Archer 
Frank  H.  Tower, 
('.  H.Gatchel 

Portland — 
Toll  Thompson,  T  C  Shankland 

Spokane- Hall  &  Folger 

Seattle— .1.  E.  Austin,  A.  W.  .Tones 

H.  N.  Cottle.  N.  B.Whitley 

(ieo.  C.  Main 
Boise— Almon  J.  Hall 
Tacoma— B.  B.  Broomell 
Butte— H.  Brownson  Smith 
Helena— R.  Lockey,   Robt.  A.  Luke 
Salt  Lake— H.  B.  Windsor 

J.  W.  Rooklidge,  Art.  (.'roxford 
Vancouver,  B.  C— H.  Mackenzie 


FIRE 

The  senior  Frudenfeld,  formerly  a  department  store 
merchant,  then  a  mutual  fire  man  then  manager  of 
the  Queen  City,  has  abandoned  his  manufacturers' fire 
association  m  St.  Louis. 


THE 

Standard   Accident 

Insurance  Company,  of  Detroit.  Mich. 

Lem  W    Bowi:n,  President     K.  A.  Liidnarij,  Sec  y 

Cash  Capital  -  $500,000  00 

3,227,537  48 
11,370,604  99 


Gross  Assets 
Claims   Paid 


Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 
General  and  Limited  Sickness  Policies  Issued 
Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS. 

Sui'T.  Pacitic  Coast  Dei-aktmknt. 
California,  Oregon,  Washington.  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg. ,  San  Francisco 

H.   H.   HAIGHT.   District   Agent. 
Contracts  fnexcelled         .\gents  Everywhere 


The  Home  of  New  York  leads  in  Tennessee  prem- 
iums. 

New.  —  The  Republic  Assurance  Co.  of  New 
York,  to  have  2  million  capital  and  3  surplus. 

The  Fidelity-Phenix  chief  officers  are  Henry  Evans 
president,  George  E.  Kline  and  Henry  E.  Hess  vice 
presidents,  J.  E.  Lopez  second  vice  president  and 
secretary . 

Albert  Vogt  has  been  elected  president  of  the 
Rochester  German  Insurance  Company  of  Rochester, 
N.  Y.  Mr.  Vogt  has  been  vice-president  of  the 
company  for  years.      He  became  a    director  in   June- 

1882. 

New — The  Massachusetts  F.  &  M.,  with  a  half  a 
million  each  for  capital  and  surplus.  The  Independ- 
ence Fire  of  Philadelphia  with  a  million  each  for  capital 
and  surplus.  Perhaps  The  Striker  would  be  the  bette'^ 
name. 

FOR  FIELD  MEN 

Special    Agents' 

Monthly  Account  Book 
Price  10  cts,  3  for  25  cts,  6  for  50  cts 

A  DOLLAR  A  DOZEN 

For  Sale  by  the  Coast  Review  of 

San  Francisco 
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ASSETS  OF  THE  UNITED  STATES  BRANCH 

(which  are  Imt  a  small  inirt  of  tutal  tire  assets  of  tlie  Co.) 


ONE   HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE    COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

$8,276,802.00 
E.  G.  RICHARDS,  Manager 

W.  S.  BE R DAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

2\2  Fine  Street,  San  l"i-aiieisco,  California 

Field    Representatives 

E.  J.   Y(TUN(t,   201   American   Bank    P.uilding,   Seattle,  Wasliiiigton— WESTERN    WASHING'I'ON, 
OREGON,   MONTANA. 

P.  \V.  GEDNEY,  504  Empire  State   Bid;,'.,  Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON,  IDAHO,  MONTANA. 

W.  F.  KELLER,  410  Mercantile  Building,  Denver,  Colorado— COLORADO,  NEW  MEXICO,  UTAH, 
WYOMING. 

CHAS   HARRIS,  200  IL  W.  Hellman  Building,  Los  Angeles,  California— SOUTHERN  CALIFORNIA. 

ARIZONA. 

F.  .1.  SCHOENEMAN,  212  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA 
,IOHN  A.    HOL'GA.^RB,  General  Inspector,  Improved  Risk   Department,  212  Pine  Street,  SAN 

FRANCISCO,  CALIFORNIA. 


Agents  Wars  ted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business.'' 
Are  you  about  to  change  companies  ?  Are 
you  newly  engaged  in  Insurance  ?  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here  ?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented,  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another   agent  here."      "I 

controls in  premiums."     "  iVIy  business 

is  chiefly ."      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  .side  or  exclusively,  the  live  companies 
-which  adverties  are 

Looking  for  You. 
They  will  give  you  the  glad  hand  and  the  warm 
eye.    They  will  pay  you  a  handsome  commission 
too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1S2I, 


North  American  Branch: 

Hartford,   Conn, 

JAMES  H.   BREWSTER 
MANAGER. 


FIEL  D    RE  PRE  SEN  TA  Tl  VES  : 

FRED  W.  GASTON,  Tacoma,  ^Yash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  L.\NE,  17:)()  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  W.  EORES.  .San  Francisco.  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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Statements  showinR  the  standing  of  the 

(;;;/\|_EDONI AN     INSIRANCE    company  or  Edinburgh 

The  oldest  Scottish  Fire  Office        (Orgranized  1805* 

Capiul  $r>.000,000  00  A8«et8,  over $12,567,500  00 

Capital,  paid  up  5:)", 5(10  00  Surplus  to    Policyholders 1,546,000  00 

CALEDONIAN-AMERICAN     insurance    company  of  New  York 

Capital  $200,000  00  Cash  Assets      .    .  $250,611  00  Surplus  to  Policyholders  $235,737  00 

SCOTCH     UNDERWRITERS 

Assets,  over         $12,567,500  00  Surplus $1,546,000  00 

Pacific  Department    Office  :      430  California  Street,  San  Francisco. 
COINROY     &    GRIM,    Managers 

GEO.  A.  CRUX,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
Special  Agents — E.  E.  Panabaker,  Sacramento;  Warren  Campbell,  I.os  Angeles;  VV.  G.  Fortmann,  Portland.  Ore. 


LEADING     AMERICAN      COMPANIES 

H.  A.  SMITH.  Vice  President         JAMES  XICHOLS,  Presi<leiit         G.  H.  TRYOX,  Assist.  .Sec. 
B.K.  .STILLMAX,  .Secretary  F.  D.  LAVTOX  2d  Asst.  .Sec. 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  ...  -  -  $1,000,000  00 

Assets, 9,328,707   2  5 

Surplus  to  Policyholders,  3,84  0,2  94   0  1 

COLONIAL 

Fire     Inderwriters   Agency 
Capital, $1,000,000  00 

Assets,  over 9,0  0  0,0  00    0  0 

Net  Surplus  and  Reserve,  over  .  .  .  3,00  0,000    0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,185,393.70,  Surplus  $317,689.51 

rA  CIFIC  DEPA 11 TMEN  T  : 

McNEAR  &  WAYMAN,  -  General   Agents 

FRANK    E.    STONE  '  a     ■  .     .  r-  i  a 

MAXWELL    H.    THOMSON  .  Assistant  General  Agents 

NATIONAL      BUILDING 

San  Francisco 

SPECIA.L  Agents  AND  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Calne,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inspector. 


THE  1910  EDITION  COAST  REVIEW    FIRE  CHART    IS  INDER  WAY. 
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Britisn  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,SW, 000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,      5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

3SO   California  St. 

SAN    FHANCISCO 


CANTON 


nsurance 


Offi 


ce 


( Li.Mrri;i)) 

OF  HONGKONG,  CHINA 


Capital  paid  up  (fJold) 

Cash  Assets  (Gold) 

Net  Surplus  over  Capitiil 


i  250,000  00 
1.709,263  67 
1,109,992  44 


i:^'I'h('  above  {■oiiipiiiiy  insures 
Marine  and  Kail  risks,  and  has 
deposited  in  the  I'nited  States 
('.  S.  gold  bonds  oi  the  par  value 
of  $200,000,  for  the  proteetion 
of  policyholders  in  this  fountry 


PARROTT    &  CO.,   General   Agents 

Since  .liiniiai'v,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Co..  Ltd. 

Of   London 

ESTABLISHED  1782 


>V.   IRVIIVG 

General    Agent    for    Pacific    Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street ) 

San    Francisco 


The  Employers^  Liability 
Assurance  Corporation^  Ltd. 

OF    LONDON 
Hkaii  Dkkkk  foi:  rNiTi:i>  States: 
Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  L,iability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal    Insurance    Building 
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From    "MONEY   AND    BUSINESS." 


Defence  of  the  Central  Bank  Plan 

Former  Congressman  Robert  W.  bonynge,  a 
member  of  the  national  monetary  commission,  deliv- 
ered an  address  at  a  recent  meeting  of  the  Winter 
Night  club  in  Colorado  Springs  in  which  he  discussed 
"Our  Banking  Problems."  While  Mr.  Bonynge  did 
not  commit  himself  to  any  program  of  reform,  his 
speech  showed  a  tendency  to  favor  the  central  bank 
plan.  He  discussed  the  work  oi  the  commission, 
reviewed  the  present  financial  condition  of  the  country 
and  pointed  out  the  causes  of  the  recent  financial 
flurry       In  part  he  said: 

"There  are  at  least  three  strong  and  sufficient  reasons 
in  my  judgment,  why  our  banking  system  should  be 
changed,  two  of  which  are  derived  from  our  own 
banking  experience  and  the  third  from  the  banking 
experience  of  the  other  commercial  nations.  They 
are,  first,  because  of  our  inelastic  bank  note  currency 
our  banks  are  unable  to  meet  any  unusual  demands 
that  may  be  made  upon  them  by  the  legitimate 
requirements  of  business;  second,  because  our  present 
banking  system  is  wholly  incapable  of  coping  with 
panic  conditions  and  in  the  presence  of  a  panic  tem- 
porarily collapses  or  suspends;  and,  third,  because  the 
experience  of  the  other  nations  for  the  past  50  years, 
demonstrates  that  with  a  properly  organized  banking 
system  a  general  banking  panic  can  be  and  is  else- 
where avoided." 

"With  us  there  is  no  institution  or  combination  of 
institutions  charged  with  the  duty  and  responsibility  of 
protecting  the  general  credit  situation  of  the  country. 
The  treasury  attempts  at  time  to  discharge  that  duty, 
but  it  is  not  so  constituted  and  cannot  be,  as  to  enable 
it  to  perform  that  business  function  in  an  effective 
manner. 

"Each  of  our  25,000  independent  banks  is  required 
by  the  form  of  its  organization  to  protect  itself  regard- 
less of  the  general  credit  or  monetary  situation  of  the 
country. 

"The  two  principle  defects,  then,  in  our  banking 
system,  in  the  order  of  their  importance,  as  I  view 
them,  are,  first,  the  total  failure  to  provide  any  means 
whereby  the  banks  can  co-operate  for  the  main- 
tainance  of  credit  and  the  utilization  of  our  bank- 
ing resources;  and,  second,  the  inelasticity  of  our  bank 
note  currency.  The  correction  of  the  latter  very 
largely  depends,  in  my  judgment  upon  a  proper  cor- 
rection of  the  former;  in  fact,  1  believe  that  if  the  first 
defect  be  properly  cured,  the  solution  of  all  our  other 
banking  problems  will  naturally  follow." 

Irving  Howbert,  one  of  Colorado's  pioneer  bankers 


and  vice  president  of  the  first  National  Bank,  also 
spoke  at  the  meeting,  making  the  following  suggestions: 
"I.  That  a  great  central  bank  be  formed,  having 
an  authorized  capital  of  $100,000,000,  and  that  its 
stock  be  held  entirely  by  the  national  banks  of  the 
United  States. 

2.  That  each  national  bank  invest  an  amount 
equal  to  one-tenth  of  its  capital  stock  in  such  central 
bank,  only  one-half  to  be  called  for  until  the  expand- 
ing business  of  the  central  bank  shall  make  it  necessary. 

3.  That  this  stock  be  not  transferable.  If  a  bank 
holding  stock  should  go  out  of  existence,  the  centra] 
bank  shall  take  up  such  stock,  paying  for  it  the  origi- 
nal cost,  such  stock  to  be  held  by  the  central  bank, 
subject  to  reissue  to  any  new  bank  that  may  be 
formed. 

4.  That  this  central  bank  be  governed  by  a  board 
of  1 7  directors,  of  which  the  secretary  of  the  treasury 
and  comptroller  of  currency  should  be  two,  the 
remaining  15  to  be  elected  by  the  stockholders  from 
1 5  districts  to  be  formed  throughout  the  different  parts 
of  the  United  States. 

5.  That  this  central  bank  be  primarily  a  bankers' 
bank,  upon  which  the  bankers  of  the  country  may 
call  at  any  time  for  aid  in  the  way  of  rediscounting 
paper,  and  for  currency  in  time  of  need. 

6.  That  the  central  bank,  when  necessary,  be 
allowed  to  issue  currency  to  the  extent  of  the  gold  in 
its  vaults,  and  in  cases  of  emergency  that  it  also  be 
permitted  to  issue  an  asset  currency  upon  the  paper 
taken  from  the  banks  of  the  country  to  the  extent  of 
60  percent  of  the  value  of  such  paper,  and  that  the 
central  bank  be  given  such  other  powers  as  may  be 
necessary  and  advisable,  but  limiting  it  as  far  as  poss- 
ible in  matters  wherein  it  would  become  a  competitor 
of  existing  banking  institutions. 

7.  That  this  great  central  bank  be  made  the 
financial  agent  of  the  government  of  the  United  States. 
That  government  deposits  be  made  with  it  to  as  large 
extent  as  possible,  in  order  that  the  money  of  the 
country  may  be  returned  to  business  channels  instead 
of  being  locked  up  in  the  treasury  vaults  as  is  the  case 
under  the  present  system. 

8.  That  this  central  bank  act  as  the  agent  of  the 
government  in  the  disposal  of  all  government  bonds 
and  in  the  raising  of  funds  outside  of  the  regular  rev- 
enues of  the  government. 

9.  That  all  profits  made  by  the  central  bank,  over 
and  above  a  5  percent  dividend,  to  be  given  to  its 
stockholders,  be  divided  between  the  general  govern- 
ment and  the  stockholders  equally  after  a  reasonable 
surplus  has  been  provided." 


i 
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ESTABLISHED     1873 


Office   of   Edw^ard   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   insurance    White   You  Are  About  It 
it   Costs    No    iViore 

January  1,  1909 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,288,867  00 

UNDIVIDED  PROFITS 634,487  00 

»LD   ANl 
TRIED 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,429,847  00 

UNDIVIDED   PROFITS 2,247,774  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,193,284  00 

UNDIVIDED    PROFITS 460,596  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,308,719  00 

UNDIVIDED  PROFITS 355,890  00 

EDWARD    E.    POTTER,    General    Asent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  CaJ. 


OLD  AND  QLENS  FALLS  INSURANCE  COMPANY 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 

O  Insurance  Company 

i3  V  G3,  Of   Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y. 


Globe  &  Rutgers  Fire 

Insurance  Company  Oi  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^''"''^"ff^Zr"''''" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets.  .  .  .  $21,092,625.00 

8PK('IAL  AGKNTS  -J,  M.   MiCNDEi,!,.   R.  T.  BoYD,  Han  Fniiirisco;   Ai.bkkt  S.  Johnston, 
Los  Angeles;  Rod  K.  Smith,  Portland;  C.  R.  Haroi-d,  Seattle;  T.  T.  Fkith.  Denver 

EDWIN  PARRISH    Joint  Managers    A.  W.  THORNTON 

Pacific  Brand)     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  ^"'"'TnI^y'^T"""^ 

OrKanized  A.  I).  1850 

Cash   Assets,        .  $6,122,658.84 

SPKCIAL  A(;KNTS— J,   M.   Mkndei.i.,   R.  T.   Hoyi).   San    FriUK-isco;  Ai.nr.in    S.  .Ioiin.-ton. 
Los  AnRclcs:  Ron  K.  Smith,    I'ortlintd:  ( '.    K,   IIauoi.k,   S.-iUtli' 

A.  W.  THORNTON    Joint  Managers- EDWIN  PARRISH 

Pacific  Department     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


1 


The  "SUN"  is  now  tn  the  200th  year  of  Its 
existence.      It  Is  the   only   Insurance   C 
ftany  in  the  woria  that  has  transacted 
Iness  continuously  for  Two  Centuries. 


RT-CFIMXFISIAR  V  •        existence.      It  Is  the   only   Insurance   Com 
^i-   ^^»^^^  t-  i^^^J^t-^  ^     •        /tany  in  the  woria  that  has  transacted  bus- 


TWO     HUNDREDTH     YEAR 


SUIN 


INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company      ^^^^P^i^^^^  Founded  in 

In  the  World  Jy'^^m^^  1710 


GASH    ASSETS    .     .       ""^  '      .      .      $16,237,233.01 
SURPLUS 10,624,291.21 

UNITED     STATES    BRANCH         ,     ,     «,,,,  c     lui 

54  PINE  STREET, NEW  YORK      '■  '■  ""iLt,  manager 

MicHigan  F.  &i  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  Vice-President 

E.  J.  BOOTH,  Secretary 

Cash  Assets,  .  .  .  .  .  $1,301,993.00 

Capital  Paid  Up,  .  .  .  .  .  400,000.00 

Losses  Paid,  .         •  .  .  .  .  6,024,000.00 

Sun  Insurance  Company 

Of  A^eiv  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets,  $1,252,851.77 

Capital  Paid  Up, 500,000.00 

Losses  Paid  Since  Organization,        .        ,        .  7,065,782.92 

THE    PACIFIC    DEPARTMENT— Embraces   California.    Nevada,    Utah,    Arizona.    Oregon. 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  Alaska  and  British  Columbia 

C-  A.   HENRY  &  CO.,  General  Agents 

SPECIAL    AGENTS— San    Francisco,    J.    N.    Waters,    James  li. 

Kenna;  Portland,  P.   E.    Geroiifd  ;  Seattle,  W.  S.  Gill ; 

Los  Aiif/eles,  Leslie  H.  Lord 

Northwest   Corner    Sacramento    and  Sansome   Sts. 
SAN     FRANCISCO 


Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


MARINE 


Organized  in  1863 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00  Assets,  $7,431,401.75 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  ASSISTANT  SECRETARY. 


Central  Department 

MARSHALL  &  McELHONE.  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON.  Manager 

J.  Webb  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON.  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ    HERRMANN.   Manager 

79-85  Wall  Street,  New  York 
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TELEPHONE    KEARNY    5934 


SEE  FACE 
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INSURANCE 


PROTECTION 


F^eVieW 


An     Insurance     Journal      and     Directory 

IN    ITS     FORTIETH     YEAR 

San    Francisco:     Merchants    Exchange   Building 


The  Only  INSURANCE  Journal  in  the  PaciAc  West 


THE  COAST  REVIEW  CO.,  Publishers 


Several  Companies  Reviewed 

New  Montana  Life  Insurance  Co. 

I.  O.  Brith  Abraham 

Some  More  Marine  Figures 

Apportionment  and  Contribution  Under  Non-Concurrent  Policies 

Poor  Stockholders  of  High-Finance  Promoted  Life  Company 

High  Loss  Ratio  of  California  Mutuals 

A  High-Pressure  Promotion  Life  Company  Fails 

Law  Union  &  Rock  Doubles  Limits 

British  Columbia  Insurance  Commission 

Interesting  Account  of  Underwriters'  Laboratories 

The  Importance  of  Regular  and  Prompt  Collections 

Opinions  on  Cancellation 

Three  Life  Insurance  Decisions 

Mutual  Policyholders  Pay  all  Claims  and  Return  Premiums 

Brief  on  the  Corporation  Tax 

Revised  Table  of  Coast  Fire  Business 


TME    COAST    REVIEW    FIRE    CHART,     1910 

Price  25   Cents 


Circulating  Extensivelg  in  all  the 
States  and  Territories  Of  the 
Pacific  West 


%.. 


Price  25  Cents 
;3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 

J' 


The  Great  Fire   Ins\irance  Company  of  the  M'^orld 

GROSS  ASSETS 


$56,643,051.  00 


ASSETS  IN  U.  S 
$13,885,802.< 


ESTABLISHED  1836 


ENTERED  U. 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1909,  in  aiionlance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $13,885,802.88 

Liabilities 8,766,622.58 


Surplus ^5,119.180.30 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  year.-;  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at  Kxcess  of 

Year.  Ist  January.  Income.       Expenditure.    Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653         $1,958,752 

1872 3,640,450  3,733,101  4.484,999  751.898 

1873 4.165.290 

Thus  showing  K.\CKss  OF  ExPF.XDiTi'RF.  in  the  two  years  of $2,710,650 

.\nd  INCKKASF.  OF  Assets  in  the  same  time  of 1,110.929 

rROKRESS    OF    THE    UNITED    STATES    RRANOH.-Net  fire  premiums:    1848.  $4,519-    1858,   $471,988: 
1868,  $1,739,620:  1878.  $2,422,126:  1888.  $3,928,010;  1898.  $4,979,422;  1908,  $7  427.617. 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  62  year- 
$ll946l,000.        This  large  sum  in  conjunction  with  the  growth  of  the  (>>mpany's  business,  evinces  the  coni, 
•Iciice  of  the  public  and  the  faithfulness  with  which  the  (Jompany's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Manager 

r>,  thf  (ontpatn/'s  liuildiug,  C.  MASON  KINNE,  Assistant  Manager 

444  r'aHfornift  St..  San  FraiiriHco  JOHN  W.  GUNN,  Deputy  Assist. Mj 

Special    Agents : 
R.  G.  BRUSH      W.  H.  RAYMOND       R.    H.  ROUNTREL       ROBERT  P.  FABJ        HARRISON  HOUSEWOr 


SUPPLEMENT  TO  THE  COAST 


t  Williamsburgh  City  Fire 

TOTAL     

TOTAL    AMERICAN 

FOREIGN. 
Aachen  &  Munich  Fire 
Atlas  Assurance     .... 
fBritish    America  Assur. 

Caledonian 

tCommsrcial  Union  Assur. 
Hamburg-Bremen     .    .    . 

Law  Union  &  Rock 
Liverpool  &  Lond.  &  Globe 
London  Assurance    .    .    . 
London  &  Lancashire    Fire 
New  Zealand  ... 

North  British  &  Mercantile 
Northern  Assurance     .    . 
t Norwich  Union  Fire    .    . 
Palatine       

Phoenix  Assurance    .    .    . 
^Prussian   National  .    .    . 

Royal 

■(■Royal  Exchange  Assurance 
^Scottish  Union  &  National 
tSovereign   Fire  Assur. 

State  Fire 

Sun 

Svea    Fire 

Union  Assurance  .    .    . 
Western  Assurance     .    . 


TOTAL  FOREIGN 

Grand  Totals  for  1909 

1908 
1907 
1906 
1905 
1904 
1903 
1902 


Aix  la  Chapelle 
London  . 
Toronto  . 
Edinburgh 
London  . 
Hamburg 

London  . 
Liverpool 
London  . 
Liverpool 
Auckland 

London    . 
London    . 
Norwich 
London   . 

London  . 
Stettin  . 
Liverpool 
London  , 
Edinburgh 
Toronto    .    . 

Liverpool  . 
London  .  . 
Gothenburg 
London  .  . 
Toronto   .    . 


106  Companies 

107 

97 
102 
105 

96 

99 

93 


19011102 


Brooklyn.    N    Y 


Ep4.111 
17,432 
>0,785 


55,679 
i4,999 
!0,278 
12,550 
£-3,762 
!0  365 


19,343  I     30.2  I         19,343  |       30.2 


,  r4,355 
ipi7,856 
,rf;0,676 

T '4,105 
10,324 

yi4,117 
r  3,961 

£  3,983 

V '8,211 
>2,816 
7,827 
7,646 
5,652 
5,679 


/1 5,988        4,060,381      42.4 


6,090 
1,822 
6,138 
0,290 
7,796 


6,418,592 
7,067,099 


52,221 

155,324 

6,764 

80,300 
115,724 

35,931 

58,929 
458,507 
242,101 
177,916 
161,319 

246,904 

259,419 

a463,570 

83,984 

178,704 
65,028 

487,641 
■56,079 

161,794 
2,759 

9,141 

156,4  73 

101,338 

148,722 

93  789 


36  3 
36.7 


61.0 
34.1 
22.3 
34.5 
33.7 
44.7 

40.7 
37.0 
39.0 
36.0 
32.2 

36.0 

38.4 

202.4 

34.4 

44.6 
39.3 
37.5 
47.6 
45.5 
7.7 

35.1 
39.6 
42.9 
43.7 
41.1 


6,773 

6,000 
7,313 
3,748 
8,170 
5,418 
5,695 
5,631 
5,504 


§  Business  of  PaoiHc  West 


liiclud 


11.127,480      38.6 


10,368,7011 
10,230,049' 
153,983  271 
8,724,351 
7,831,527! 
9,166,954 
6,135,183: 
5.292,357 


37.7 
36.0 
645.9 
42.1 
38.8 
52.2 
38.9 
35.3 


6,360,892 
6,998,025 


46.215 
153,033 
6,761 
74,762 
99,307 
37,501 

60,499 
442,767 
243,063 
170,067 
129,954 

243,013 

243,966 

86.878 

73,041 

175,346 
70,027 

434,970 
46,322 

156,121 
2,777 

8,559 
150,900 

98,335 
148,737  I 

83  961 


10,231,5101 
7,414,8531 
190,734,603! 
9,252,057, 
7,667,3941 
9,239,378 
6,406,565; 
'^,397,7421 


American  Companies 
Home  of  Utali  figures  writ 
California  only.      Additions 


11(1  reinsurance  losses  of  previous  years. 

fornia,  93;  on  coast,  106.      The 
the   Washing-ton  Fire  was  for 


36.0 
36.3 

54.0 
33.6 
23.3 
32.0 
28.0 
46.6 

41.9 
38.2 
39.1 
34.4 
25.8 

35.5 
36.1 
37.9 
29.9 

44.0 
43.0 
33.5 
39.3 
43.5 
7.7 

32.9 
38.5 
41.6 
43.7 
36.8 


3,486.8821       36.4 
10,484, 907|       36.3 


37.2 
26.1 
789.3 
44.6 
38.0 
52.7 
40.6 
36.0 


The  Great  Fire   Instarance  Company  of  tKe  World 
GROSS  ASSETS 


$56,643,051.  00 


ASSETS  IN  U.  S 
$13,885,802., 


ESTABLISHED   1836 


ENTERED  U.  S.  184 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1909,  in  accordance 
with  the  laws  of  the  .State  of  New  York,  is  as  follows: 

Assets $13,885,802.88 

Liabilities 8.766,622.58 


Kxcess  of 
Expenditure. 
$1,958,752 
751.898 


Surplus ^5.119.180.30 

.\s  an   illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  rears 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  1st  .lanuary.  Income.        Kxpenditiire. 

1871 $3,054,361  $3,163,901  $5,122,653 

1872 3.640.450  3,733.101  4,484.999 

1873 4.165.290 

Thus  showing  KxcF,«<s  OF  E.xPEXKiTrRF.  in  the  two  years  of $2,710,650 

.\nd  INCKEASF.  OF  Assets  in  the  same  time  of I.!  10,929 

I'ROr.RESS  OF  THE  ISITED  STATES  BRA NCH.-Xet  fire  premiums:  1848.  $4,519-  1858,  $471,988; 
1868.  $1,739,620;  1878.  $2,422,126;  1888.  $3,928,010;  1898.  $4,979,422;  1908,  $7  427.617. 

LOSSES. -The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  62  years  il 
$119  461.000.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
d«nc<-  of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


"'i 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Manager 

/*»  thf  f'otnpftuff's  fiHilflhiff.  C.  MASON  KINNE,  Assistant  Manager 

444  i'ft/ifornia  St..  Sou  Frnnrisro  JOHN  W.  GUNN,  Deputy  Assist. M 

Special    Agents : 
R.  0.  BRUSH      W.  H.  RAYMOND       R.    H.  ROUNTREL       ROBERT  P.  FABJ        HARRISON  HOUSEWOI 
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The  Coast  Review 


Conflagration-Proof  Insurance 


Losses  paid  to  date,  -  -  over  $125,000,000 


PACinC  DEPARTMENT 


ggRMAN  J        I,   PHOENIX 

American- m^-ii    "'HMnrof^^ 


fc 


GERMAN    '       ^WW^^i'^^^^Ko. 
^UAUCt-  '^M^-'    ''NDERWRlTfR^ 


INSURANCE  THAT  INSURES. 

GeqH'Tyson  General  Agent 

Herbert  Folger.  AsstQenlA6Ekt 

SACRAMENTO  AND  LEIDESDORf  r  STS. 
SAN  FRANClSCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  ever}}  City,  town  or  Village 


The    Coast    Review 


OLDEST 
IN  AMERICA 


STRONGEST 
IN  THE  WORLD 


THE  MUTUAL  LIFE 

Insurance     Company     or    New^     York 


Mutual    Life  Agents    Make    Most   Money 
Because    Mutual   Life  Policies   Sell    Most  Freely 


For  terms  to  producing  agents,  address 

GEORGE    T.    DEXTER 

2nd  Vice  President 
3-4    Nassavi  Street  Ne-w  YorK,  N.  Y. 


LIFE 

Indiana —  The  Gibraltar  Life,  industrial,  is  being 
organized  by  former  Pru.  men. 

Los  Angeles  —  I.J.  Muma  of  the  Travelers  is 
succeeded  by  L.  A.  Greenwood. 

In  Minnesota  the  ins.  dept.  has  found  that  out  of 
131  applications  in  two  lodges  of  the  Knights  and 
Ladies  of  Security  only  12  have  been  found  which 
were  free  from  misrepresentations. 

A  tabulation  by  the  Spectator  of  the  1 909  state- 
ments of  1 80  life  companies  shows  ordinary  business 
written  $1,688,020,489,  or  $200,000,000  in  excess 
of  the  previous  year.  The  gain  in  amount  in  force 
exceeded  $636,000,000,  or  nearly  $300,000,000 
more  than  the  gain  made  in  1908.  Over  $264,000,- 
000  was  added  to  the  assets,  which  at  the  close  of 
the  year  amounted  to  $3,664,105,542.  The  surplus 
on  policyholders  account  increased  nearly  $60,000,- 
000,  to  $544,410,426.  About  60  percent  is  credited 
to  policyholders  on  the  books  of  the  companies  in  the 
form  of  dividends  to  be  paid  in  this  and  subsequent 
years.  Premium  receipts  were  $564,785,696,  a  gain 
of  neatly  $19,000,000,  while  interest  and   other   re- 


ceipts of  $182,509,289  brought  the  total  income  up 
to  $747,294,985.  Payments  to  policyholders  during 
the  year  amounted  to  $360,663,053.  The  compan- 
ies writing  industrial  insurance  had  a  successful  year, 
their  new  issues  and  gain  in  insurance  in  force  exceed- 
ing all  previous  records.  Taking  the  ordmary  and 
industrial  business  together,  the  life  insurance  in  force 
in  these  companies  operating  under  the  legal  reserve 
laws  amount  to  $15,473,909,466. 

Everything  in  Instalments. — The  United  States 
Life  Elndowment  Company  of  Chicago  has  arranged 
to  organize  a  stock  company  with  $100,000  capital 
to  take  over  the  existing  business  against  which  objec- 
tions were  made  by  the  ir\surance  department,  as  ille- 
gal for  an  assessment  society. 

Will  They  Die  Young?— The  St.  Louis  Life  Un- 
derwriters' Association  has  adopted  a  code  of  ethics, 
the  members  pledging  themselves  to  support  a  stronger 
enforcement  of  the  anti-rebate  statute  not  to  advise  a 
policyholder  to  discontinue  his  insurance  in  any  com- 
pany whose  representatives  are  eligible  for  membership 
in  the  association,  and  to  cease  competition  when  a 
bona  fide  application  has  been  signed  and  the  medical 
exam.ination  completed. 
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INCORPORATED   1861 


The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  OO 
Net  Surplus,  ....  193,925  22 
Total  Assets,      .      .      .        1,144,803  31 


OFFICERS 


W.  E.  DEAN.  President 
GEO.  W.  BROOKS,  Secretary 

,  Ass't  Secretary 


E.  W.  McCarthy.  Vice-President 
GEO.  L.  PAYNE.  Treasurer 


HOME  OFFICE:     Company's  Building.  550-558  Sacramento   St.* 
SAN  FRANCISCO,  CAL. 

Special  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  PHILLIP  R.  WEINMANN,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER,  Gen'l  ArL 

Eastern  Department,  Philadelphia,  P^RANK  C.  .STl'RTEVANT,  Jlanager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CCGen'l  Agts. 


FIRE 

Warning 

The  committee  of  Lloyds  of  London  issues  a  warn- 
ng  against  the  W.  H.  Crane  Lloyds,  who  operate 
as  the 

British  Underwriters 

Royal  Underwriters 

Royal  Alliance  Underwriters 

Imperial  Underwriters 
Crane  &  Co.  have    been  sending  to  this  country  a 
humbugging  London  Lloyds  marine  policy. 


Vice  President  Kline,  on  removing  to  New  York 
where  he  will  supervise  the  underwriting  for  the  Con- 
tinental and  Fidelity-Phenix,  was  given  a  farewell 
luncheon  by  his  associates  in  Chicago.  Manager 
McDonald  of  the  Conneticut  expressed  the  esteem 
and  the  congratulations  of  those  present,  and  presented 
for  them  to  the  guest  of  honor  a  gold  chain  and  cigar- 
cutter.  Mr.  Kline  responded  with  feeling  and  gave 
pleasing  testimony  to  the  good  fellowship  of  the 
West. 


Inventory  Padding. — The  supreme  court  of  Louisi- 
ana has  held  that  the  "padding"  of  an  inventory  in 
the  adjustment  of  a  loss  forfeits  the  policy.  In  the 
case  of  Hiller  Company  of  New  Orleans,  v.  Insur- 
ance Company  of  North  America  the  court  set  aside 
a  verdict  in  favor  of  the  plaintiff  and  dismissed  the 
suit  at  the  plaintiff's  cost.  The  plaintiff  claimed  a  loss 
of  $30,696  through  fire,  it  was  set  up  that  the 
assured  carried  $37,250  insurance  and  the  defense 
was  made  that  there  had  been  "paddmg"  in  plaintiff  s 
mventories  and  proofs  of  loss.  The  court  considered 
that  the  only  debatable  question  was  whether  or  not 
the  policy  was  forfeited  under  a  clause  voiding  it  for 
any  concealment,  misrepresentation  or  fraud  on  the 
part  of  the  Hiller  concern.  "We  consider  that  this 
case  shows,"  sa'd  Associate  Justice  Land,  "very 
clearly  a  fraudulent  attempt  to  impose  on  the  defend- 
ant company  by  exaggeration  of  the  loss,"  and  the 
court  then  proceeds  to  set  aside  the  jury's  verdict  in 
favor  of  the  plaintiff  for  $15,757,  saying  that  "the 
padding"  of  an  inventory  of  merchandise  by  false 
entries  of  articles  not  on  hand  will  work  a  forfeiture 
of  a  fire  insurance  policy,  when  such  entries  cannot  be 
explained  on  any  reasonable  theory  of  honest  mis- 
take." 
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Pacific  Coast 
Casualty  Co. 

Of'  <'(i/i/'<n-nia 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  ■  .  .  ■ .  .  ■  .  .  ■ . 

Paid-up  Capital,  $400,000  00 
Assets,  970,146  00 

E.  F.    C;REEN President 

JOHN   C.    COLEMAN  ....  Vice-President 

F.  A.   ZANE Secretary 

ANT.  BOREL  &   CO Treasurer 

DIRECTORS. 

Anioine  Borel  F.  P.  Deering  Henry  E.  Bothin 

E.  F.  Green      Adolph   A.  Son     J.  W.  Phillips 

Henry  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  Jno.  C.  Coleman 

James  K.  Morfitt 

Head  Office  :      Merchants  Exchange  BIdgr, 
San  Francisco 

THE   MARSHAL    A.   FRANK    CO. 

•  ieiieral  .\Kents  for  California 
416  Montgomery  St.      -      SAN  FRANCISCO 


20,000     EDITION 

It  Is  for  All  Local  Agents 
9th  EDITION 

Pacific  Fire  Manual 

(  formerly  the  Otey  Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 


Ernest  E.  Clark,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

DKS  MOIN'E.S,  IOWA  OKnA.NTZF.i)  Jii.y   1,  1879 

STATEMENT    ON    JANUARY     1,     1910 

ADMITTED     ASSETS  LIABILITIES 

.Securities  with  State  Departments  $12,454,139  52  Death  f'laims  proven  ami  I'niJaifi None 

Cash  in  Banks  and  Treasury  .   .   .  573.735  20  Death  Claims  not  proven $    174.168  00 

Other  Items 551,928  79  Other  Items 26.826  70 

^TTTyq  o^,  c  I  Balance  of  Resources 13.378.808  81 

$13,579,803  51 

Increase  in  Guarantee  Fund  in  1909    -    $     750,656  00 
Increase  in  Reserve  Fund  in  1909       -  839,195  05 

Insurance  in  Force  January  1,  1910    -    409,990,000  00 

G.    F.    WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 
A.   C.   STILSON,    Manager,  (233  11.  \V.  Ikllman  HuiMing  )  Los  Angeles,   Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1910,     $7,332,524.10 
Surplus  to  Policyholders 

Jan.  1,  1910,     2,983,426.43 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..   SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew    C.  V.  McCarthy 


Britisk  America  Assurance  Company 

Of  TORONTO  t  Incorporated  1833  ) 

Statement    31st   December,    1909: 

Assets  in  United  States S       1.556,740  94 

Liabilities  in  United  States 902,438  61 

Surplus, $       654,302  33 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

w^^T     ,T,^    .    ^,^^^  1-      r,      -A     »      \  W.  R.  BROCK  and 

Pkesident,  HON.  GEO.  A.  COX.  \  ice  Presidents,   ,  jqhx  hosKIX,  K.  C,  LL.P. 

General  Manager,  W.  B.  MEIKLE 

Statement    31st  December,    1909: 

Assets  in  United  States $2,377,303  37 

Liabilities  in  United  States, 1,538,035  30 

Surplus, $    839,268  07 

SIOO.OOO.OO  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policti holders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($13,044,879)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

I  GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 

Frank  P.  Wilson, 

-  San  Francisco 

J.  C. 

Wickler, 

-    Sacramento 

Geo. 

L.  Mclntire, 

-    Los  Angeles 

W.  A 

.  Williams, 

Portland 

F.  H 

Rhoades, 

Spokane 

J.  H. 

Carlson,     - 

Spokane 

L.  S. 

Day,      -      - 

-    Denver 

TKe  Continental  Fire  Ins.  Co.  western i 


Office,  46  Cedar  St.,  New  York 
Dept.,  280  LaSalle  St.,  Chicago 


nion  and  Rock 

Insurance  Company,    Ltd., 

( In  which  Are  Incorporated  the  Law  Union  &  Crown 
and  Rock  Insurance  Companies  I 


OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over     -    -    125,000,000 


PACIFIC  COAST  DEPARTMENT: 
HARRY    H.   SMITH,    Manager 

4^T  310   Sansome    Street.     Alaska    Commercial    Building 

7^  SPECIAL     AGENTS: 

^Jk^         WILLIAM     WARDLE     Oregon,     Washington, 
fj"^       Idaho  and  Montana. 

.  ,      L.     M.     McKINLEY    -      California,      Nevada, 
^      Arizona  and  Utah. 

APPLICATIONS   FOR   A(iEXClFS   INVITED 
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®^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,    100  William  Street,  New    York,  N.  Y. 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH,  See.  U.  S.  Branch 

(  RICHARD  DELAFIELD,  Pres.  of  National  Park  Bank 
TRUSTEES-^  KlfNST  TIIALMANN,  of  Ladenburg,  Thalmann  &  Vo. 
(STUVVESANT  FISH,  211  Broadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,        ...         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


t^-ESTABLISHED  IN  1845 

The 

Prussian  National 

Metropolitan 

Insurance  Company 

(Of  Gkkmany) 

Life 

CAPITAL                   .         .         .         $2,250,000.00 

ASSETS                     .         .         .          3,480,433.00 
United  States  Branch 

Insurance  Company 

Monadnock  Block,  Chicago 

HARROLD  W.  LETTON, 

General  Manager 

Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

JOHN  A.  PRINSEN.  General  Agent 

618  LAUGHLIN  BUILDING 

Pine  and  Stockton  Sts. 

Los  Angeles,  Cal. 

SAN  FRANCISCO 
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?o<==>oo<ii>o(>«c:r>co^:>co<=i>c  =(Kcz>oo<i3>oo<cr>oo<z>oo<:i>o« 

)      "THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA."      j 
I  Incorporated    1819  I 

)        Cash  Capital  -^^nMf^t^  ^^^^  Assets  Now   | 

I    $4,000,000.00      ^,^_^,.-r-^-^^^^    $18,062,110.33  j 

Net  Surplus  4\^    W/^      ^^^^^P^            Losses  Paid 

$6,062,704  34  ^'if'^^^^^^^^'^tvvnK                     '" 

Surplus  as  to  ^^^^'^^^^^^ttnrm^^^^^ '"                   ^^  Years 

Policyholders  '^^-^.^^^^m^-  3I  ^  9.451.567.10 

$10,062,704  34  '— 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 
E.  C.   MORRISON,  General  Agent 
A.  G.  SANDERSON,  Assistant  General  Agent 

y  514  California  Street,        -        -        -        San  Francisco 

A     LOUIS  MEL.  J.   A.   MURPHY.   VV.   H.   BREEDING,  G.   A.   R.   HEUER  -         -  Special  Agents  and  Adjusters     A 

^c:^o<:i»(X=»(Xi>oo<i:^>o  o<ir>oo<z>o()<z>o()<z>o()<:rz><) 


HARTFORD  FIRE 

Insurance  Company 

1810  CENTENNIAL  YEAR  1  9  1  O 

Assets.  January  1,  1910      .      .      $23,035,700  61 

Surplus  to  Policyholders       "'       "      "      .      .      .        8.713.747  50 

Losses  Paid.  Over 130.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 

J.  J.  DENNIS  W.  O.   MORGAN  C.   E.   MILLER 

P.  H    GRIFFITH  W.  W.  GROVE  GEO.  E.  DEVINE 

WILLIAM  S.  DENNIS  M.  E.  SPAULDING  R.    E.  DOLLARD 


Supplement  to  The  Coa^  Review 


APRIL    12.    1911 


The  Wild  and  Woolly   East 

A  factory  building  in  New  York  city, 
a  fire  trap,  burns  and  147  employes 
parish.  The  graft  -  built  capitol  at 
Albany  burns  like  tinder  and  destroys 
poorly  protected  records  of  great  value 
which  can  never  be  replaced.  Surely 
the  East  is  effete. 


State  Capitols  have  a  habit  of  burn- 
ing. That  at  Sacramento  may  get  the 
habit.  No  insurance;  nor  was  there  at 
Jefferson  City,  nor  at  Albany,  where 
the  insurance  companies  "saved" 
$5,000,000. 

"We   Did   It" 

Kitrell  -  Nees  Co.  advertise  in  the 
Fresno  Republican:  "Don't  forget  that 
we  are  the  people  that  saved  the  owners 
of  brick  buildings  in  this  city  33^  per 
cent  on  their  fire  insurance.  We  are 
still  writing  this  class  of  business  in 
good  reliable  companies,  and  for  three 
years  without  any  strings  on  it." 


Resignation  Accepted.— At  a  special 
meeting  of  the  board  of  directors  of 
the  Los  Angeles  Fire  on  March  29  the 
resignation  of  J.  H.  Richards,  secretary 
and  managing  underwriter,  was  ac- 
cepted, to  take  effect  immediately. 

New  Officers.  —  Charles  Donlon  has 
been  elected  secretary  of  the  Los  An- 
geles Fire  Ins.  Co.  E.  W.  Krebo  has 
been  elected  assistant  secretary. 

The  Rochester  German  Underwriters 
Agency  succeeds  the  company.  Present 
agencies  will  be  maintained,  and  the 
headquarters  of  the  new  underwriters 
will  be  in  Rochester,  N.  Y. 

The  Royal  Indemnity  Co.,  represented 
on  this  Coast  by  Manager  Rolla  V. 
Watt,  will  double  its  present  capital. 


Nothing  Ever  After  Heard  of  These  Ships 

The  Mutual  Life  Insurance  Company 
carried  insurance  on  officers  of  two 
ships  which  sank  during  a  hurricane  in 
1910.  The  steamer  Silverdale,  a 
freighter  plying  between  New  York 
and  Havana,  sailed  out  past  Sandy 
Hook,  and  was  never  more  seen.  No 
wreckage  of  any  description  has  been 
picked  up.  The  company  promptly 
paid  a  claim  on  the  life  of  the  super- 
cargo. The  steamship  Arcadia,  plying 
between  New  Orleans  and  Porto  Rico, 
went  to  the  bottom  in  the  same  October 
hurricane.  Recently  piecesof  the  wreck- 
age have  been  picked  up  on  the  east 
coast  of  Mexico.  The  Mutual  Life  car- 
ried insurance  on  the  life  of  the  cap- 
tain and  on  the  lives  of  others  lost  in 
the  same  storm. 


The  Michigan  Millers  Mutual  had  a 
94  percent  loss  ratio  in  1901,  67  in  1908 
and  70  in  1909.  The  Millers  National 
Mutual  of  Chicago  had  a  96  loss  ratio 
in  1901,  77  in  1908,  71  in  1909  and  83  in 
1910.  The  Ohio  Millers  Mutual  had  86 
percent  losses  in  1909  and  82  in  1910. 
From  these  figures,  we  need  not  won- 
der that  stock  companies  are  not  anx- 
ious to  write  flour  mills. 


In  a  Pennsylvania  case  the  question 
arises,  will  the  government  enforce  the 
$1.10  a  gallon  tax  on  whisky  burned  in 
a  bonded  warehouse  ?  In  a  similar  case 
years  ago  in  San  Francisco,  where  the 
tax  had  been  paid,  the  government  re- 
turned the  tax  to  the  insurers. 


The  Pioneer  Fire  of  Tacoma,  Wash., 
which  we  have  consistently  roasted  and 
never  toasted,  is  no  more. 
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COAST    FIRE    LOSSES 
January,  liH  1 

WASHINGTON- 
IT  .  Arlington,  rtwg  and  tonts 

KritisI)  America $"00 

Northern 1.000 

.   .  Adams  co.  fr  dwg 

Connecticut 1.250 

12  .  Bellingham.  dwg  and  conts 

New  Zealand 500 

.  .  Bend,  bldg  and  conts 

Teutonia 1.000 

N.  Y.  rnderwriters    .   .   .  2,000 
'2:i    Enumelaw.  clunch 

Koyal 1.200 

21  .  Everett,  stk 

Globe  &  Rutgers •>00 

15    Mcintosh,  sawmill 

Queen 3,750 

Orient 2.6.-30 

London  <i:  Lancashire  .  .  3,400 
Liv.  &  Lon.  &  Globe  .  .  .  3.750 
Ins.  Co.  North  America  .  1,875 

Hartford 2,971 

Fireman's  Fund 2,700 

3  .  Oakville,  fr  bldg 

German-American  ....  1.7o0 

17  .  Pierce  oo,  coal  bunker 

Pennsylvania 1.200 

Globe  &  Rutgers 1.125 

.   .  Seattle,  stk 

Western 'OO 

British  America 2.000 

29  .  Seattle,  conts  dwg 

London "'•'' 

.   .  Seattle,  dwg 

N.  Y.  Underwriters  .   .   .   .  oOO 

27  .  Seattle,  dwg  and  conts 

Queen *^ 

2    Seattle,  conts  bldg 

Liv.  &.  Lon.  &  Globe  ....  551 

28  .  Spokane,  millinery 

British  America 1.000 

Alliance 1.000 

.Agricultural  .   ., 2,000 

Niagara l.-^OO 

Royal 1-500 

Connecticut 2,888 

Phoenix,  Hartford    .   .   .  2,o00 

ir.  .  Taeoma.  dwg  and  conts 

Royal 1.000 

H  .  Tacoma,  fr  dwg  and  conts 
American  Central  ....     600 

21  .  Tacoma,  dwg 

Orient 800 

22  .  Vancouver,  furni  and  fix 

Connecticut 707 

Pennsylvania 2,000 

17    Wilkeson,  coal  bunkers 

Hartford     3.750 

Citizens 750 

New  Zealand 2,000 

Conneeticut 1.12-5 

Fireman's  F'und 1,500 

.   .  North  Yakima,  bldg 

Northern  • 3.500 

Losses  under  $500    .   .  $15,763 

Other  losses til  ,000 

Total  Washington     .  $10r).;>,:ii) 
OREGON— 

29  .  Bend,  fr  bldg 

German-American   ....  $">00 


16  .  Beiid,  horses,   vehicles,    har- 
ness, etc. 
St.  Paul l.OOO 

21  .  North  Bend,  bldg  and  conts 

Northern 3,0(HI 

4  .  Columbia  River,  steamboat 

Niagara 1,090 

London       1,090 

21  .  Portland,  dwg  and  conts 

London 800 

Niagara      611 

2  .  Portland,  bldg  and  conts 

Northern 2,000 

.   .  Portland,  dwg 

Western      300 

15  .  Portland,  stk  wines  and  liq'rs 

St.  Paul 564 

Western 782 

N.  Y.  Underwriters    .   .   .  1.144 
American  Central  ....     561 

.   .  Portland,  stk 

Phoenix,  Hartford     .   .   .  l,.50f) 

20  .  Portliind,  stk 

German-American     .   .   .  2..500 

28  .  Portland,  conts  fr  dwg 

Liv.  &  Lon.  &  Globe  .   .   .  3,000 

23  .  Ranier,  dwg 

London 816 

14  .  Salem,  hay  and  feed 

Fireman's  Fund      773 

21  .  Umitilla  co..  dwg 

.Svea .600 

23  .  Wasco  CO.,  dwg 

Agricultural     600 

Losses  under  $500  .   .   .  $8,982 

Other  losses $  8..500 

Total  Oregon    ....  $10,716 
MONTANA— 

14  .  Belfry,  fr  bldg  and  eonts 

American  Central    .   .   .  $1,000 

St.  Paul 928 

London  &  Lancashire    .    2,000 
Fireman's  Fund    ....    1,000 

.   .Flathead  co..  farm  dwg  and 
conts 
Teutonia     1.000 

12  .  Great  Falls,  fr  car  house  and 
machy 

Mercantile 741 

American  Central  ....  1.081 

,St.  Paul 1.084 

Fireman's  Fund 2.7.50 

Law  Union  &  Rock    .   .   .  3.907 

.   .  Glasgow,  stk  mdse 

N.  Y".  Underwriters  .  .   .1.000 

26  .  Lewiston,  br  bldg,  books,  etc. 

Fireman's  Fund     500 

Palatine 750 

29  .  Livingston,    bldg     and     genl 
mdse 

Atlas 675 

Svea      500 

Hartford 720 

Commercial  Union    .   .   .  .  ."VIO 

5    Miles  City,  library  and  mdse 

Royal ■'>6-T 

Connecticut      625 

N.  Y.  Underwriters   .   .   .   .  700 
Fireman's  Fund 508 

1  .  Outlook,  fr  bldg  and  conts 
American  Central  ....  l.fJO<' 
St.  Paul 1.0"<i 

.  Polsom,  conts  fr  dwg 
Connecticut 6<Ki 


5  .  Roundup, genl  fire 

Atlas     1.<KK) 

Hartford 1.800 

Northern 1.000 

Ixjndon  <t  Lancashire  .   .  1,000 
Orient 1,000 

2  .  Straw,  stk  genl  mdse 

Citizens 1.000 

Losses  under  $.500  .   .  $    7.7.54 

Other  losses $10,000 

ToUil  Montana  .   ;    .  $  49,7:U 
IDAHO— 

3  .  Boise,  conts  fr  dwg 

Liv.  &  Lon.  &  Globe    .   .  $1,500 
3  .  Kellogg,  fr  bldg  and  conts 

Mercantile 1.000 

Hartford     2,.500 

Connecticut 7iK1 

6  .  Nez  Perce,   fr  dwg  and  conts 

Mercantile l.WX) 

Liv.  &  Lon.  &  Globe  ...     .500 
.  .  Oakley,  dwg  and  conts 

Alliance      1.172 

24.  St.  Joe,    fr    hotel    bldg    and 
conts 

Mercantile     674 

Northern 4,000 

St.  Paul 1.437 

American  Central  ....  1,214 

N.  Y.  Underwriters    .   .   .1.000 

U  ,  Wallace,  br   hotel    bldg   and 

conts 

Ins.  Co.  North  America  .     7.50 

Niagara 7.50 

London 7-50 

Providence  -  Washington    750 

Atlas     750 

Northern 7,')0 

London  &  Lancashire     .  1.000 

Liv.  &  Lon.  &  Globe      .   .     7.tO 

Losses  under  $.500    .   ,  $  3.'.)20 

Other  losses $  7,000 

Total  Idaho $;»,Sf.7 

UTAH- 

1  .  Green  River,  fr  ))ldg  and   stk 
drugs 

Hartford $1,000 

Ins.  Co.  North  .\mcrica   .  1..500 
.  Milford.  fr  bldg  and  conts 

Hartford l.oa) 

Citizens 4.900 

21  .  Salt  Lake,  stk  shoes 

Law  Union  A  Rock  ....  734 
Losses  under  $500  .  .  $  b,b9i 
Total  Utah $  14,727 

COLORADO— 
3    Grand  Junction,  dwg 

Atlas $1,053 

8    Victor,  mining  plant 

London  &  Lancashire  .    .  2.000 

Fireman's  Fund 4,000 

.   .  Wallensburg,  bldg 

Fireman's  Fund 80O 

Losses  under  $;5<X)  .   .    .  $4,9,5.'i 
Total  Colorado    .    .   .  $12,806 

ARIZONA— 

30    Jerome,  fndry    and  boiler  shp 

Royal $<'''''0 

.   .  Miami,  stk  liquors 

New  Zealand -"OO 

.   .  Phoenix,  fr  dwg 

Protector  Underwriters  .    .800 

Losses  under  $500  .    .    .  $2,775 

Total  .\rizona     ....  $4.72.S 
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NKW  MEXICO' 

12  .  AlbiiqU(*r(|iii',  store  mid   ciiiits 
Koyal      J2,!nr) 

!»  .  CliiytoM,  stk 

Firciiiiiirs  Fiiinl r,m 

1(1  .  Clmvcs  CO,  liiiy 

Firuiiiiiirs    I'^iiud    ....  l.'iiMI 
11  .  Riitoii,  (IwK  luifl  coiits 

Firenian's  Fund !>()() 

7  .  SpriiiKer.  dwtr 

Atlas         1,-')0I> 

Losses  under  $')()0  .   .   .$    y:l2 

Other  losses $  2.10() 

Total  New  Mexico  .    .  $10,447 
BRITISH  COLUMBIA— 

.   .  Vancouver,  bldg  and  stock- 
Phoenix,  Hartford  ...  $S00 
Protector  L'uderuriters  .  1,000 
.   .  Vernon,  sll< 

G(!rnian-Aniericau     .    .   .  l.frfio 
16  .  New  Westminster,  dwg 

London 600 

Losses  uiiilcr  $5oo  .    .   .  $:^,,924 

Other  losses $  2,000 

Totol  IJrilish  Columbia  .  $9.S24 
\VYOMlN(i 
.    ,  Hudson,  blilK  iin<i  conts 

Northern |l,l2n 

14  .  Laramie,  bids  ami  conts  ' 

Northern 600 

Svea 1,000 

Losses  under  $500  ...  $    lOo 

Other  losses     $2,000 

Total  WyomiiiK     .    .   .  $a,i:«) 

NEVADA— 

2  .  Sheridan,  stk  Kenl  mdse 

Hartford $2,000 

Losses  under  lo(K)  ...  $    6;!6 

Total  Nevada $o,136 

HAWAIIAN   ISLAND.S— 
29  .  Honolulu,  automobile 

Palatine $1.',»00 

Losses  under  $500  ...  $    101 
Total  Hawaiian  Islands    .  $2,001 
ALASKA— 

Losses  undi;r  $.500  ....  $    1:! 
Total  Outside  Territory   $290,45:! 
TALIFORNIA  — 

6  Alameda,  fr  dwjj 
Concordia $l,.5oo 

9  .  Alameda,  fr  t)ldg 

German  Alliance 6^56 

n  .  .\rlint'ton,  plumbing  suiiplies 
Niagara 8<)0 

7  .  Anaheim,  beet  seed 

Fireman's  Fund 1,983 

2:{  .  Bakerstield,  stable 

Queen 1.160 

.   .  B(!rkeley,  fr  bldg  and  conts 
Phoenix,  Hartford    .   .   .4,850 
German-American     .   .   .  1,500 
;!1  .  Hroderick.  fr  <hvg 

Home.  N.  V 800 

.  .  Coram,  hotid  bldg 

Ins.  Co,  North  .America    .  1.h,50 
26  .  Elmhurst,  fr  dwg 

Liv.  ife  Lon,  it  (ilobe        .    .7-50 
f> .  Eureka,  fr  dwg  and  conts 
Citizens :i,UK) 


11  Chico,  br  .seho(il  hldt; 

Home,  N.  V 1,,565 

Queen 1„5<«; 

Ha  rtford        2,ai8 

Atlas-Manchester  .   .    .   .1,956 

(,'onnecticut 9^54 

St    Paul 7H4 

Ai7ierican  Central  .  .  ,  ,  7M3 
Providence- Washington  .  1,908 
Phoenix.  Hartford    .   .   .2,000 

Fireman's  Fund 1,576 

Commercial  Union    .    .   .     7H2 

Total $1(;,222 

■22  .  West  Highlands,  packing  hse 
and  conts 

Hartford     3,000 

Niagara 1,100 

Atlas 1,000 

Royal 3,000 

London  &  Lancashire  .   .  2,000 

Citizens        2,000 

Connecticut S(X> 

New  Zealand 1,400 

Law  Union  &  Rock.  .   .    .  2.319 

Total fl6,619 

19  .  Los  Angeles,  dwg  and  conts 

Mercantile 500 

Orient .5(Mi 

6  .  Los  ATigeles,  d.vg 

Phila.  I'nder-A  riters     .   .    .600 

8    Los  .\ngeles,  household   furni 

Phila.  Undei  writers     .    .   .50ft 

12  .  Los  Angeles,  dwg 

Phila.  I'Tiderwriters  .  .  .  .446 
31  .  .Mendocino,  stk 

German  Alliance 600 

23  .  New  Chicago,  hotel  and  conts 

Royal 1,750 

4  .  Nevada  City,  hotel 

Western 2,500 

•     Queen 3,000 

Hartford 3,600 

\1  .  Orcutt.  fr  bldgand  conts 

New  Zealand 1 ,2.50 

German-.American     .   .    .  1,000 

Home,  N,  '^' 933 

12  .  Oakdale,  fr  bldg 

Northern .57,^ 

13  .  Redding,  stk  millinery 

Home,  N.  Y .500 

16  .  Redding,  printing  office 

Queen 1.370 

23  .  Reedley.  fr  dwg  and  barn 

Home,  N.  Y 1,400 

31  .  Reedley,  printing  presses 

Fire  Association  ....  5(X) 
)8  .  Riverside,  mere  bldgand  conts 

Liv.  &  Lon.  ct  (ilobe  .   .   ,3,111 

Queen 1,000 

19  .  Riverside,  dwg 

<;iobe  &  Rutgers 1748 

.   .  Red  Bluff,  fr  dwg  and  conts 

Li  v.  &  Lon.  <t  Glolje  .   .    .  1,800 

21  .  San  Rafael,  dwg 

London so4 

6  .  Santa  Maria,  barn  an<l  hay 
N.  Y.  Underwriters    .    .    .  1 .24ti 
Phoenix,  Hartford    .   .    .  3,684 

1  .  Sutter  CO,  fr  dwg 

Pennsylvania 600 

17  .  San  Bernardino -co,  stk  fruit 

Peimsylvania 1,000 

German  Alliance  ....  2.000 
9  .  San  Pedro,  slk  mdse 

Los  ,\ngeles  Fire 6'25 

American  Central 625 


21  .  Sonoma  co,  dwg  and  barn 

Fireman's  Fund  ....  lOfVl 
.   .  Shasta  co.  dwg  and  conts 

Ins.  Co.  North  America  .  .  fi<i«i 
.    .  San  .lose,  dwg 

Liv.  it  Lon.  .t  fJIobe  .  .  .1,-500 
2  .  San  ./oa<iuin CO, dwgand conts 

Niagara 1.00 

■29  .  San  Diego,  fr  dwg 

Citizens 708 

30  .  San  Diego  co,  school  and  conts 

Royal   .  ■ 9.y) 

21  .  Sacramento,  br  bldg 

New  Zealand .«44 

23  .  San  Mateo  co,fr  dwg  and  conts 

Home,  N.  Y 2,00(» 

18  .  Stockton  stk  apples 

Home,  N.  Y 600 

26  .  Tracy,  fr  warehouse 

Liv.  &  Lon.  it  Globe  .    .   .  2,(XI0 

19  .  Visalia,  dwgand  conts 

Royal 1,'200 

26    Visitacion.  dwgand  conts  and 
barn 

Hoyal       1.400 

■2.S  .  Woodland,  steam  laundry 

Hartford 800 

Losses  under  $.500  .   .  $  29,27.5 

Other  losses $33,8<10 

Total  California,  S.  V.  ex.  $167,?58 
SAN  FRANCISCO— 
4  .  Dwelling 

Fire  Association  .    ...  $   543 
Liv.  &  Lon.  &  Globe  .   .    2.289 

Home,  N.  Y .543 

Connecticut 1..526 

4  .  Building 

Liv.  &  Lon.  &  Globe  .   .   .     815 

28  .  Frame  dwelling  and  contents 

Liv.  &  Lon.  &  Globe  .   .   .1,084 

Northern 1,000 

20  .  Frame  building 

Phoenix,  Hartford     .   .     2,0(J<t 
German-American.  .   .   .  1..500 

.    .  Brick  bldg 

Phoenix.  Hartford    ....  700 
German-American    ....  930 

.   .  Frame  dwelling 

Phoenix.  Hartford    ....  75<t 

.   .  Frame  dwelling 

Phoenix.  Hartford    .   .   .l,-50O 

30  .  Dwelling  and  conts 

London 601 

31  .  Dwelling 

London 747 

■25  .  Launch  in  bay 

Globe  &  Rutgers  .  .  .  ,  l,.50O 
Losses  under  $.5<)0  .   .  $    5,686 

Other  losses $  6*,000 

Total  San  Francisco  $  29,714 
Total  California  .  .  $197,672 
Total  Pacific  Coast  ,  $488,025 


Fires.— Fires  at  726  and  728 
Harrison,  S,  F  ,  destroyed  April 
2.  A.  Stick's  grocery  at  s  e  cor 
Ellis  and  Pierce,  with  adjacent 
property.  Three-story  house  al 
28  Clyde  st ;  John  Wiley  owner. 
Sonoma  co.,  Cal.,  reports  two 
brooder  -  house  fires.  Shack  at 
239  Geary  st.,  S.  F.,  practically 
destroyed.     The  shacks  must  go . 
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PERSONAL 

President  Wm.  B.  Clark  of  the  Mtna 
Ins.  Co.  of  Hartford  is  now  in  San 
Francisco  and  will  remain  here  about  a 
week. 

Ex-Secretary  W.  S.  Worman  of  the 
Washington  Fire,  will  engage  in  the 
local  agency  business  in  Seattle. 

Manager  Samuel  of  the  Oregon  Life 
spent  his  first  vacation  in  years,  in  Cali- 
fornia, last  month.  He  compared  San 
Francisco  and  Los  Angeles  and  Greater 
San  Francisco  with  Portland.  We 
acknowledge  a  pleasant  call  from  Mr. 
Samuel. 

John  Waterhouse,  of  Alexander  & 
Baldwin,  of  Honolulu,  passed  through 
San  Francisco,  last  week,  en  route  to 
Europe.  Mrs.  Waterhouse  accompan- 
ied him.  Being  an  enthusiastic  golfer, 
Mr.  W.  carries  his  clubs  with  him. 
My  !  but  that  was  a  handsome  club-bag 
and  looks  well  strung  across  broad 
shoulders. 

Vice  President  Miller  of  the  West 
Coast  Life  is  visiting  the  Pacific  North- 
west in  the  interest  of  his  company, 
and  probably  will  not  return  before 
the  22d. 

Kenneth  Watson  of  Bertheau  -  Wat- 
son has  just  returned  from  a  several 
weeks'  trip  in  the  Southland. 

A.  D.  Harrison  of  Catton,  Bell  &  Co. 
general  agents  of  the  Union,  has  gone 
to  England  on  a  holiday  trip,  during 
which  he  will  enjoy  the  coronation 
festivities,  and  be  present  at  the  wed- 
ding of  his  favorite  niece,  at  York. 


J.  H.  Lenehan,  recently  manager  of 
the  Western  department  of  the  Fidel- 
ity-Phenix  has  been  appointed  United 
States  manager  pf  the  Nord  Deutsche 
Ins.  Co.  of  Hamburg,  Until  recently 
the  company  did  only  a  marine  busi- 
ness. For  a  number  of  years  it  did 
business  on  the  Pacific  coast,  where  the 
late  Nat  James  was  its  representative. 
In  our  February  number  we  gave  an 
account  of  this  enlarged  North  Ger- 
man. 


Union  Assurance   Enters  Wyoming  and 
Colorado 

The  Union  Assurance  Society  Ltd.  is 
to  enter  Wyoming  and  Colorado.  The 
state  licenses  have  already  been  issued, 
and  appointments  will  be  made  as  soon 
as  practicable. 


Died.  — J.  J.  Kenny,  manager  of  the 
Pacific  Coasl department  of  the  British 
America  and  the  Western  of  Toronto, 
died  at  his  country  home  near  Soquel, 
Cal.,  on  Monday,  April  10,  at  4  a.  m.,  of 
heart  failure. 


Died.~l.S.  Rosenbaum,  a  well  known 
broker  in  San  Francisco,  died  on  April 
10.  His  son,  Albert  S.,  the  active 
member  of  the  firm  of  I.  S.  Rosenbaum 
&  Co.,  will  continue  the  business. 


Defaulter. — At  the  Home  office  of 
the  Hartford  Fire  Ins.  Co.,  an  assistant 
cashier,  Chas.  B.  Kelsey,  is  short  in  his 
accounts  about  $7,400.  He  is  under 
arrest.  The  ^tna  Indemnity  bonded 
him  and  the  National  Surety  pays  the 
loss. 


Marine  Losses.— At  Tacoma,  Wash., 
23,  launch  Elsie  E.  collided  with  log 
raft  and  burned  from  fallen  lantern. 
Near  Sidney,  B.  C,  wooden  str  Iro- 
quois capsized  and  sank  with  20  pass- 
engers and  crew  on  April  10.  Or.,  20, 
three  buildings  burned.  In  S.  F.,  17, 
Kahan  Mohamdalle,  owner,  lost  his 
peanut  wagon  in  the  street,  by  explo- 
sion of  gasoline  stove.     Loss  total. 

Fires.  —  Redlands,  Cal.,  March  17, 
Carlsbad  Guano  &  Fertilizer  Co.  plant. 
Stockton,  Cal.,  Apiil  11,  bakery  and 
adjacent  buildings.  Water  through 
small  mains  insuflicient.  Eatonville, 
Wash.,  two  saloons  burned,  March  26. 
Producers'  fruit  shed  burned  at  Lodi, 
Cal.,  21.  On  27  at  Spokane,  Ridpath 
hotel  on  First  av.  Umatilla. 


The  Cascade  Mutual  of  Seattle  is  in 
the  hands  of  a  receiver.     Next ! 
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Less  Than  5  Percent  Left  to  the  Stock- 
holders of  the  United  Ins.  Co. 
The  great  windbag  United  of  Chi- 
cago, New  York  and  Arizona  is  being 
wound  up  by  the  New  York  state  in- 
surance department.  Of  the  $185,000 
contributed  by  the  sucker  stockholders, 
the  promoters  took  all  but  $8,560.  A 
number  of  the  insurance  journals  ad- 
vertised this  absurd  humbug.  The 
Coast  Review  denounced  the  scheme 
from  the  start. 


The  Washington  state  legislature 
finally  passed  the  new  insurance  code 
changing,  however,  the  insurance  com- 
missioner's office  from  appointive  to 
elective.  The  code  is  believed  to  be, 
on  the  whole,  satisfactory.  It  provides, 
among  other  things,  that  rate  schedules 
must  be  filed  by  the  companies  and 
observed  by  them;  against  rebating  in 
any  form;  against  rate  wars  for  puni- 
tive purposes;  takes  the  sting  out  of 
the  "valued  policy  law"  in  a  measure. 
The  implication  is  that  fire  insurance 
rates,  like  railroad  rates,  should  be 
uniform  in  cost  to  the  public  under 
uniform  conditions.  Both  houses  of 
the  Washington  legislature  passed  the 
industrial  insurance  bill  which  practi- 
cally puts  the  state  into  the  employers' 
liability  business.  Employers  in  all 
hazardous  occupations  contribute  to 
the  state  fund  a  certain  percentage  of 
their  pay  rolls  and  out  of  this  fund 
compensation  and  indemnity  are  paid 
to  the  workmen,  their  dependents  and 
beneficiaries,  in  accordance  with  an 
experimental  schedule  of  rates  admit- 
ted to  be  tentative  only.  Meantime 
employers'  liability  insurance  com- 
panies will  find  little  to  do  in  Wash- 
ington. Y.  A.  M. 


LIFE   NOTES 

The  manager  and  founder  of  the  San 
Francisco  Life  Ins.  Co.  has  joined  the 
Out  club.  We  doubt  if  the  company 
will  be  in  existence  a  year  from  now. 

The  N.  Y.  Life  hundred  thou,  clubs 
have  all  been  merged  into  one. 

Life  companies  generally  are  earning 
an  increased  rate  of  interest. 

The  First  National  Life  Assurance 
Co.  of  Tacoma  has  elected  E.  F.  Mess- 
inger  president  and  0.  F.  Casper  sec- 
retary. 

The  Mutual  Life  is  writing  an  in- 
creased business  this  year. 

Utah.— The  United  States  Annuity 
and  Life  has  been  licensed,  with  V.  P. 
Wells  as  manager. 

The  expense  ratio  of  the  Northwest 
ern  Mutual  is  increasing. 


New  Fire  Marshal.— Col.  Geo.  W. 
Reif  of  Virginia  City  has  been  ap- 
pointed state  fire  marshal  of  Montana 
and  took  office  on  April  6. 


American  Union  and  Monongahela 
have  merged. 

Manager  Bradstreet  Miller  of  the 
Los  Angeles  Fire  is  in  town. 

The  preliminary  edition  of  the  Coast 
Review  Chart  will  be  out  in  a  day  or 
two.  The  last  of  the  needed  figures 
reached  us  yesterday. 

The  New  England  mutuals  have  lost 
the  $30,000,000  insurance  of  the  West- 
ern Electric  Co.,  which  now  goes  to 
the  stock  companies,  which  never  assess 
policyholders. 

Surety. — S.  B.  44  prohibiting  surety 
companies  from  exacting  indemnity 
bonds  from  Montana  officials  before 
furnishing  bonds  is  now  a  law.  Offic- 
ials have  the  choice  of  furnishing 
surety  company  or  individual  bonds, 
"or  other  security." 

Fires.  —  Iditarod,  heart  of  Alaska, 
April  9,  block  of  one-story  stores  and 
saloons  destroyed.  At  Goldfield,  Nev., 
12,  Merchants  hotel  burned.  Owned 
by  George  Wingfield.  In  San  Francisco, 
half  block  of  frames  on  Fillmore,  be- 
tween Geary  and  Post  streets. 
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Of  Course 

Since  Kansas  began  to  prescribe  in- 
surance rates  the  loss  ratio  has  yearly 
increased.  Last  year  it  was  68  percent. 
No  wonder  the  two  Topeka  companies 
quit  the  game. 


Vulcan  Fire.  —  This  Oakland  com- 
pany expects  to  begin  business  about 
July  1.  It  now  has  950  stockholders, 
many  of  whom  are  pledged  to  give  the 
new  company  business.  The  sales  of 
stock  were  greatly  increased  by  the 
attacks  of  the  Pacific  Underwear  Jour- 
nal. "These  attacks,"  urged  the  sales- 
men, "are  made  by  big  Eastern  com- 
panies which  are  hostile  to  a  California 
enterprise,  and  which  fear  to  lose 
profitable  business."  All  the  salesmen 
carried  a  copy  containing  an  attack  on 
the  Vulcan,  and  used  it  effectively  as 
an  argument.  Merchants  and  others 
who  received  marked  copies  knew  that 
somebody  or  some  company  was  paying 
the  bills. 

The  Pioneer  Fire  of  Tacoma,  begin- 
ning as  a  mutual,  has  reinsured  in  the 
Arizona  Fire.  The  Pioneer  had  rein- 
sured the  Falls  City  Fire  and  the  Co- 
lumbia Fire  (of  Tacoma).  The  Pioneer 
was  reorganized  in  1909.  It  claims 
$187,292  assets. 


Missouri  has  repealed  the  law  exclud- 
ing companies  which  pay  salaries  over 
$50,000.  The  supreme  court  had  sus- 
tained this  freak  law. 


Non-board  companies  are  laying  up 
trouble  for  themselves  in  Washington. 
So  is  the  Northwestern  Mutual. 


Spokane. — ^.The  Western  Empire  Fire 
has  a  new  president,  T.  S.  Lane;  and  a 
new  secretary,  W.  L.  Niehorster. 


Idaho. — I.  C.  Hattabaugh  is  the  new 
insurance  commissioner  of  Idaho. 


The   Northwestern   Mutual   Fire   Ins.  Co. 

"The  strongest  mutual  company  in 
the  West"  must  be  feeling  a  bit  shaky 
on  its  slender  pins  these  days.  Losses 
are  piling  up,  and  we  hear  that  an  an- 
noyingly  large  lot  of  them  are  perforce 
unpaid.  Rates  are  going  down  in 
Washington,  notably  on  growing  grain, 
which  has  been  furnishing  the  North- 
western Mutual  a  goodly  share  of  its 
alleged  profits.  Growing  grain  losses 
up  there  were  light  last  year.  And 
then  the  failure  of  the  Cascade  Mutual 
of  Seattle,  which  wrote  only  the  choic- 
est business  under  direct  supervision, 
is  not  encouraging  to  its  big  and  ambi- 
tious neighbor.  The  Northwestern 
Mutual  Fire  of  Seattle  doubtless  now 
has  to  enter  new  territory  and  feed  on 
new  green  pastures.  California  will 
hospitably  welcome  it  to  a  hot  receiv- 
ership. 

Fires.  —  On  March  31,  the  St.  James 
Roman  Catholic  church  in  the  Mission, 
S.  F.,  on  Guerrero  street,  was  a  total 
loss.  Building  about  twenty-two  years 
old.  Fire  under  way  when  discovered 
at  night.  Patrolman  had  to  run  some 
ten  blocks  to  alarm-box.  Priest  ran  to 
25th  and  Valencia,  to  firehouse;  being 
from  the  country  he  knew  naught  about 
fire-alarm-boxes.  Chief  Murphy  com- 
plains that  water  pressure  was  too  light 
to  lift  water  to  attic,  where  fire  was 
fiercest.  Coyote,  Cal.,  March  26,  two 
big  hay  warehouses  of  Emile  Heple. 


The  uniform  fraternal  bill,  as  recom- 
mended by  the  National  Commissioners 
was  passed  recently  by  the  law-makers 
of  California,  Idaho,  Montana,  Oregon 
and  Utah. 


In  the  first  two  months  of  1911  San 
Francisco  bank  clearings  totaled  $366,- 
719,817,  as  compared  with  $356,804,878 
for  January  and  February  of  1910. 


In  the  West,  liability  agents  are  now 
paid  only  15  percent  commission. 


The  Empire  Fire  of  Los  Angeles  is 
looking  for  stock  -  buyers,  of  which 
there  are  plenty  in  California. 
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Old  Age  Described  6,000  Years  Ago,  but 
a  Maturing  Endo>vment  Policy  Would 
Have  Made  it  More  Pleasing 

In  the  "oldest  book  in  the  world"  Phtahhatpon, 
a  king's  son,  addressed  Pharaoh  Assi  thus:  "'Sire 
my  lord,  when  age  is  at  that  point,  and  decrepitude 
has  arrived,  debility  comes  and  a  second  infancy, 
upon  which  misery  falls  heavily  every  day;  the  eyes 
become  smaller,  the  ears  narrower,  strength  is 
worn  out  while  the  heart  continues  to  beat;  the 
mouth  is  silent  and  speaks  no  more;  the  heart 
becomes  darkened  and  no  longer  remembers  yes- 
terday; the  bones  become  painful,  everything  which 
was  good  becomes  bad,  taste  vanishes  entirely;  old 
age  renders  a  man  miserable  in  every  respect,  for 
his  nostrils  close  up,  and  he  breathes  no  longer, 
whether  he  rises  up  or  sits  down." 

The  discussion  of  the  "high  cost  of  living"  wanes 
not.  Many  causes  are  assigned  for  high  prices. 
Quite  the  latest  is  short  weights  and  measures. 
We  are  buying  more  than  formerly — or  seem  to; 
for  the  pound  weight  is  two  ounces  shoit  and  the 
quart  measure  has  lost  a  little  off  the  top.  At  a 
state  fair  many  devices  for  defrauding  the  consumer 
were  exhibited  by  the  authorities.  If  'many  are 
more  dishonest  or  if  there  is  more  dishonesty  than 
formerly,  then  short  weights  and  measures  may 
contribute  to  (he  higher  prices.  One  writer  says  the 
San  Francisco  fire  and  the  great  insurance  loss  in 
consequence  is  mainly  responsible.  Another  writer 
declares  the  higher  cost  of  living  is  caused  by  the 
increased  amount  of  gold  and  silver  and  paper 
money  in  circulation.  Redundancy  of  money — in- 
flation—  always  inflates  prices  and  raises  wages 
finally.  Reduced  hours  of  labor,  too,  decreases 
production  and  increases  cost,  since  labor  expended 
is  the  basis  of  the  cost  of  everything — except  dia- 
monds. One  voice  says,  increased  wages  of  or- 
ganized labor  hoisted  prices;  and  another  voice 
answers,  increased  cost  of  living  necessitated  in- 
creased   wages.      "The    trusts    are    responsible," 


"upward  revision,"  "production  has  not  kept  pace 
with  population,"  "increased  taxes,"  "land 
monopoly  at  last,"  "$200  an  acre  nearly  every- 
where." What  a  babel  of  voices  rolling  out  of 
10,000  printing  presses  !  And  as  yet  not  one  has 
accused  "the  insurance  trust"  with  responsibility 
for  25  cent  beef  and  pork.  For  this  small  favor 
let  us  be  truly  thankful.  * 


Mutuals  Cannot  Limit  Liability  of 
Members 

The  Nebraska  state  insurance  department  has 
ruled  that  mutual  fire  companies  cannot  limit  the 
liability  of  policyholders. 

*  *  * 

Buy  a  piano  and  have  a  life  insurance  policy 
"thrown  in."  This  is  the  latest  in  the  city  by  the 
Golden  Gate.  Here  is  the  policy;  "If  the  signer 
of  this  contract  should  die  during  the  life  thereof, 
and  all  weekly  rentals  have  been  paid  when  due, 
the  remaining  installments  will  be  canceled  forth- 
with, and  a  receipt  in  full  for  the  piano  turned  over 
to  the  family  of  the  deceased.'  It  is  not  related 
that  the  musickers  have  taken  out  any  insurance 
license  nor  paid  any  premium  for  the  risk  they 
cover  in  this  piano  sale  contract  for  weekly  "ren- 
tals" of  $1.25. 

*  *  * 

Again  in  San  Francisco  is  poor  tabby  accused  of 
setting  fire  to  a  store.  Louis  Melmon  at  1132 
Golden  Gate  avenue,  grocer,  says  tabby  awakened 
him  by  caterwauling  wotully.  Rising,  he.  the  gro- 
cer, found  his  store  full  of  smoke,  and  sounded  the 
alarm.  The  fireman  saved  the  store.  Melmon 
professes  to  believe  that  the  cat,  not  the  rat,  played 
with  matches,  near  the  oil  room,  and  ignited  them. 
'Tis  an  a-mew-w-sing  tale  of  a  playful  cat  and  of 
over  assurance. 

*  *  * 

Portland  has  the  distinction  of  the  first  P.A.Y.E. 
(pay-as-you-enter)  street-cars  on  this  Coast. 
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INSURANCE  IN  STATE  &  FEDERAL  COURTS 


OUR  UNEXCELLED   DIGEST  OF  RECENT   IMPORTANT  DECISIONS. 


LIFE 

FEDERAL 
Metropolitan  Life  Ins  Co.  v.  Williamson 

174  Fed.  R.  116 
Questions  for  Jury— Delivery  of  Policy 

Where  a  policy  was  found  among  the 
other  papers  of  the  insured  after  his 
death,  and  there  was  a  conflict  in  the 
evidence  as  to  whether  it  was  delivered 
by  an  agent  of  the  company,  or  merely 
left  with  the  insured  for  examination, 
which  was  contrary  to  the  rules  of  the 
company,  the  question  of  delivery  was 
one  for  the  jury 

Waiver  of  Conditions 

Although  a  company  may  have  given 
its  agents  printed  instructions  not  to 
take  notes  for  first  premiums,  such  rule 
or  a  like  condition  in  a  policy  may  be 
waived  by  the  company,  and  the  fact 
that  it  has  been  waived  may  be  shown 
by  either  direct  or  circumstantial  evi- 
dence. 

Waiver  of  Condition 

Where  an  agent  of  defendant  life 
company  was  instructed  by  the  com- 
pany not  to  take  notes  for  first  prem- 
iums, nor  to  deliver  policies  until  the 
first  premium  was  paid  in  cash,  and  the 
policy  contained  a  similar  condition, but 
the  agent  admitted  that  he  took  such 
notes  for  perhaps  50  percent  of  the  first 
premiums  contracted  for  by  him,  and 
that  he  did  so  in  case  of  plaintiff's  hus- 
band, who  died  having  the  policy  in  his 
possession,  the  note  being  payable  to 
the  agent  personally,  and  a  letter  from 
the  president  of  the  company  to  dece- 
dent was  in  evinence  which  recognized 
decedent  as  a  policyholder,   such  evi- 


dence was  sufficient  to  warrant  the  sub- 
mission to  the  jury  of  the  question 
whether  defendant  had  not  knowingly 
waived  such  condition. 

Mutual   Life   Ins.    Co.   v.   Farmers'   & 

Mechanics'  Nat.  Bank  173,  Fed.  R.  391 

Interpleader— Costs  and  Fees 

A  life  company  which  in  good  faith 
files  a  bill  of  interpleader  against  ad- 
verse claimants  to  the  proceeds  of  a 
policy  and  pays  the  money  into  court  is 
entitled  to  its  costs  and  counsel  fees 
from  the  fund. 

Words  and  Phrases— "Representatives" 
The  word  "representatives,"  as  used 
in  Bates'  Ohio  St.  1908,  §  3628,  subd.  2, 
exempting  the  amount  of  policy  from 
"all  claims  by  the  representatives  and 
creditors"  of  the  insured,  means  per- 
sonal representatives. 

On  Final  Hearing.  Interpleader  by 
the  Mutual  Life  Insurance  Co.  of  New 
York  against  the  Farmers  &  Mechanics' 
National  Bank  of  Cadiz,  Ohio,  the  ad- 
ministrator of  M.  J.  Brown,  deceased, 
and  others.  Decree  for  administrator. 
M.  J.  Brown  was  president,  cashier, 
and  a  debtor  of  the  Fai'mers'  and  Me- 
chanics' National  Bank  of  Cadiz,  Ohio, 
from  the  date  of  its  organization  in 
1877  to  his  death  in  1908.  He  was  re- 
puted to  be  possessed  of  considerable 
wealth,  but,  excluding  controverted 
claims  to  the  amount  of  about  $50,000,  of 
which  about  $36,000  are  claimed  by  the 
bank  as  unpaid  interest,  he  became  in- 
solvent in  1895,  and  remained  so.  In 
1883  he  took  out  an  insurance  policy  in 
the  Mutual  Life  Insurance  Company  of 
New  York,  payable  to  his  wife,  who 
died  in  1904,  and  in  case  of  her  death 
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preceding  his,  then  to  such  children  of 
his  body  as  should  be  living  at  her 
death.  The  premiums  were  all  paid  by 
him  out  of  his  own  funds.  Suits  hav- 
ing been  brought  by  the  bank  in  the 
state  court  to  obtain  the  respective  in- 
terests of  certain  of  Brown's  children 
in  the  insurance,  to  which  suits  the  in- 
surance company  was  made  a  defend- 
ant, the  company  filed  its  bill,  mak- 
ing the  children,  the  bank,  and  the  ad- 
ministrator of  Brown's  estate  parties 
defendant,  and,  having  deposited  the 
money  in  court,  asked  the  allowance  of 
its  attorneys  fees,  that  the  claimants  of 
the  fund  be  required  to  interplead,  and 
that  it  be  relieved  from  further  liabil- 
ity. The  bank,  as  creditor  of  all,  and 
as  assignee  of  some,  of  the  heirs,  claims 
the  fund.  Brown's  administrator  also 
asserts  a  right  to  the  fund  by  virtue  of 
the  powers  vested  in  him  as  such  under 
the  Ohio  administration  act,  and  under 
the  provisions  of  section  3628,  Rev.  St. 
Ohio  1908  (Act  April  19,  1898;  93  Ohio 
Laws,  p.  130.)  He  alleges  that  Brown 
was  insolvent  when  he  insured  his  life, 
and  ever  after  remained  so,  and  that 
all  the  premiums  were  paid  by  him  in 
fraud  of  his  creditors.  If  the  bank's 
claim  for  the  above  mentioned  $36,000 
be  maintained  as  provable  and  valid. 
Brown  was  insolvent  when  he  took  out 
the  insurance,  and  remained  so  there- 
after. 

OREGON  -Francis  v.  Mutual  Life  Ins. 
Co.,  106  P.  Rep.  325  . 

Payment  of  Premium  by  Note 

The  giving  of  a  note  by  applicant, 
payable  at  insurer's  office  at  a  certain 
time,  much  later  than  that  at  which  a 
policy  would  be  issued  in  the  ordinary 
course  of  business,  was,  unexplained, 
evidence  of  payment  of  the  first  prem- 
ium; it  appearing  that  insurer's  solicitor 
agreed  to  accept  it  as  payment. 

Date  of  Issuance 

When  a  company  receives  an  applica- 
tion for  insurance,  acts  on  it,  signs  and 
seals  a  policy  complete  in   form,  and 


forwards  it  to  its  agent  for  delivery  to 
insured,  the  policy  is  deemed  to  have 
been  issued  from  the  date  of  its  deposit 
in  the  mails. 

Parol  Contract 

A  mere  solicitor  for  insurance  may 
not,  without  authority,  bind  insurer  by 
a  parol  contract  for  insurance  of  which 
insurer  has  no  knowledge. 

"Binding  Receipt"  -Evidence 

In  an  action  on  a  life  policy,  evidence 
that  defendant's  solicitor  did  not  explain 
to  applicant  that  a  clause  in  the  appli- 
cation, reading:    "I   have  paid  $ to 

the  subscribing  soliciting  agent,  who 
has  furnished  me  with  a  binding  receipt 
therefor,  making  the  insurance  in  force 
from  this  date,  provided  this  application 
shall  be  approved  and  the  policy  duly 
signed,  etc.,  and  issued*'— did  not  apply 
to  applicant,  was  inadmissible,  the 
blank  in  said  clause  not  being  filled,  and 
there  being  no  evidence  that  the  bind- 
ing receipt  had  been  given. 

If  such  "binding  receipt"  had  been 
given,  it  is  difficult  to  see  how  it  would 
have  strengthened  plaintiff's  case,  since 
it  would  only  have  become  effective 
upon  the  application  being  approved 
and  a  policy  issued  thereon.  And  in 
such  a  case,  as  already  shown,  the  pol- 
icy itself  would  effect  the  insurance. 
The  clause  seems  to  be  a  mere  trick  on 
the  part  of  the  life  insurance  companies 
to  deceive  the  applicants  into  the  belief 
that  they  have  temporary  insurance, 
and  thereby  induce  them  to  part  with 
their  money  in  advance  of  the  issuance 
of  the  policy.  It  is  a  practice  unworthy 
of  great  business  corporations. 

NEW  YORK— Taylor  v.  New  York  Life 
Ins.  Co.,  90  N.  E.  964 

Nonpayment   of   Premium  —  Extended 
Insurance 

Laws  1892  provide  that  when  a  life 
policy  in  force  for  three  years  lapses 
for  nonpayment  of  premium,  the  re- 
serve on  the  policy  after  deducting  any 
indebtedness  of  the  insured  on  account 
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of  any  premium  due,  etc.,  shall  be 
applied,  either  to  continue  the  policy  in 
force  at  its  full  amount  so  long  as  it  will 
do  so,  or  to  purchase  whatever  amount 
of  paid-up  insurance  it  will.  Defend- 
ant issued  a  policy  for  $5,000  to  plain- 
tiff's testator,  which  provided,  in  ac- 
cordance with  the  statute,  that  the  pol- 
icy could  not  be  forfeited  after  it  had 
continued  in  force  for  three  years,  but 
if  premiums  subsequently  due  were  not 
paid,  the  policy  would  continue  for  the 
full  amount  for  the  time  stated  in  the 
table  of  the  policy,  "provided  there  was 
no  indebtedness  against  the  policy," 
or  the  insured,  on  demand  and  sur- 
render of  policy,  would  be  entitled  to 
paid-up  insurance  to  the  amount  the 
premiums  paid  would  purchase.  The 
testator  paid  the  premiums  in  cash  for 
three  years,  and  gave  his  note  for  the 
fourth  premium.  The  note  provided 
that,  unless  the  interest  and  premiums 
were  paid,  the  policy  would  become 
forfeited,  except  as  to  surrender  value, 
and  that  in  settlement  of  any  claim  or 
benefit  under  the  policy  before  it  was 
paid,  the  amount  thereof  should  be  de- 
ducted. The  insured  died  about  eight 
years  after  the  giving  of  the  note,  hav- 
ing paid  no  part  of  it  except  the  inter- 
est for  the  first  year,  nor  any  further 
premiums  on  the  policy.  Held,  that 
the  word  "indebtedness,"  used  in  the 
phrase  "provided  there  is  no  indebted- 
ness against  the  policy"  appearing  in 
the  table  guaranteeing  the  continuance 
of  the  policy,  included  any  indebtedness 
against  the  insured  in  favor  of  the 
insurer,  the  same  as  when  used  in  the 
statute,  and  that  the  time  the  plaintiff's 
testator  was  entitled  to  have  the  policy 
continued  was  to  be  determined  by  the 
amount  of  premiums  he  had  paid,  less 
the  amount  of  the  premium  note;  and 
since  the  time  for  which  this  sum  would 
continue  the  policy  had  expired  before 
his  death,  plaintiff  was  not  entitled  to 
the  full  amount  of  the  policy,  but  only 
the  amount  of  paid  up  insurance  to 
which  he  was  entitled  under  the  terms 
of  the  policy. 


LIABILITY 
CALIFORNIA— Pacific  Coast  Casualty  Co. 
V.  Home  Telephone  &  Telegraph  Co., 
106  P.  262 

Premiums — Actions  — Nature  of  Action 

An  action  on  an  indemnity  policy 
stipulating  for  the  payment  of  addi- 
tional premium  based  on  the  pay  roll 
of  insured  for  the  policy  term,  for 
additional  premium,  is  an  action  for  a 
specific  sum  alleged  to  be  due  under  a 
contract,  and  is  not  a  suit  for  an  ac- 
counting and  whether  any  sum  is  due 
depends  on  the  amount  which  insured 
paid  to  employes  in  specified  work  dur- 
ing the  term  of  the  policy. 

Where,  in  an  action  on  an  indemnity 
policy  stipulating  for  additional  prem- 
ium, based  on  the  amount  paid  by 
insured  to  classes  of  employes  during 
the  policy  term  for  services  rendered 
at  places  designated  therein,  and  pro- 
viding that  the  policy  should  not  cover 
loss  on  account  of  liability  for  injuries 
unless  the  person  injured  was  on  duty 
at  the  time  of  theaccident  and  engaged 
in  the  occupation  specified  and  at  the 
place  designated,  there  was  no  attempt 
to  show  that  the  sums  paid  by  insured 
were  paid  out  for  services  included 
within  the  policy,  the  court  was  justi- 
fied in  finding  that  the  allegations  of 
the  complaint  as  to  the  amount  insured 
had  paid  were  untrue. 

ACCIDENT 
KANSAS— Despain  v.  Pacific  Mut.  Life 

Ins.  Co.  of  California,  106  P.  R.  1027 
Waiver  of  Repsesentations  in  Applica- 
tion 

An  agent  for  an  accident  corporation, 
who  has  authority  to  solicit  insurance, 
take  applications,  and  to  countersign 
and  issue  policies  therefor,  binds  the 
company  by  any  waiver  of  any  repre- 
sentation in  the  application  which  is 
within  the  ordinary  scope  of  insurance 
business,  and  not  known  by  the  assured, 
to  be  outside  of  the  authority  granted 
to  the  agent. 

When  applicant  tells  such  agent  facts 
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contradictory-  to  statements  contained 
in  application,  which  application  the 
agent  procured  the  applicant  to  sign, 
knowing  that  he  had  not  read  the  same, 
and  that  his  attention  had  not  been 
called  to  such  statements,  the  agent 
may  and  will  be  presumed  to  have 
waived  the  statements  in  the  printed 
application  on  behalf  of  the  company, 
and  the  company  will  be  presumed  to 
have  known  all  the  facts  communicated 
to  such  agent  during  the  transaction 
and  relating  thereto.  And  this  not- 
withstanding the  application  contains  a 
restriction  upon  the  authority  of  the 
agent  to  make  such  waiver;  the  appli- 
cant being  ignorant  of  such  restriction, 
at  least  until  after  the  policy  is  issued 
and  securities  taken  for  the  payment  of 
the  premium. 

HEALTH 

IOWA  —  Hill  V.  Travelers'  Ins.  Co.,  124 

N.  W.  898 
Indorsement  on  Policy  as    Part  Thereof 

A  printed  indorsement  on  the  back 
of  a  policy  as  to  the  nature  of  the  in- 
surance is  not  part  thereof,  and  it  is 
not  to  be  presumed  insured  relied 
thereon  rather  than  on  his  contract. 

"Disability" —"Death" 

The  word  "disability"  does  not  mean 
the  same  as  the  word  "death,"  and  is 
not  ordinarily  used  to  signify  the  same, 
and  is  defined  as  a  want  of  competent 
power,  strength,  or  physical  ability, 
weakness,  incapacity,  impotence;  and 
so  a  policy  of  insurance  against  loss  on 
account  of  "temporary  or  permanent 
disability,"  without  other  words  from 
which  it  was  claimed  liability  for  death 
was  incurred,  except  a  printed  indorse- 
ment on  the  back  stating  it  was  a  "lim- 
ited health  policy  on  the  life"  of  insured, 
does  not  insure  against  death. 

Health  Legal  Brevity 

The  provision  of  a  policy  of  health 
insurance,  that  the  insurer  may  cancel 
by  mailing  notice  of  cancellation,  with 
a  check  for  any  unearned  part  of  the 


premium,  does  not  allow  cancellation 
during  disability  from  sickness.  — 51  S. 
R.  352  Ala.  Penn.  Cas.  v.  Perdue. 

Surety  Legal  Brevities 

A  surety  company  furnishing  a  bond 
to  the  state  for  a  state  depository  held 
estopped  to  resist  liability  on  the  ground 
that  the  state  treasurer  had  illegally 
agreed  with  the  bank  to  deposit  funds 
therein  contrary  to  law.— Kansas  v.  U. 
S.  Fidel.  &  G.  Co.  1040. 

A  surety  on  a  government  contract- 
or's bond,  providing  that  it  is  security 
for  the  performance  of  the  contract  as 
well  during  any  period  of  extension  as 
during  the  original  term,  and  for  the 
prompt  payment  for  all  labor  and  ma- 
terials, is  bound  by  an  extension  of  the 
time  for  performance,  though  granted 
without  notice  to  the  surety,  and  with- 
out its  consent  beyond  that  contained 
in  the  bond.-U.  S.  v.  U.  S.  F.  &  G.  75 
A.  280  Vt. 

Accident  Legal  Brevities 

Where  an  accident  policy  required 
written  notice  of  injury  within  20  days,. 
a  letter  by  an  insured  party's  physician, 
informing  the  company  of  his  injury, 
was  sufficient  notice. 

Where  policyholder  had  complied  with 
the  terms  of  the  policy  as  to  notice  of 
injury,  he  cannot  be  prejudiced  by  his 
gratuitous  act  in  filling  out  and  sending 
blanks  furnished  him  by  the  company 
marked  "preliminary  notice." 

Where  company  denied  its  liability 
on  a  policy,  it  thereby  waived  the 
right  to  require  a  report  from  the  in- 
sured's attending  physician  as  called 
for  by  the  policy.— Mellen  v.  United 
States  Health  &  Accident  Ins.  Co.  (Vt.) 
273. 

Fire  Legal  Brevities 

Failure  of  insured  to  produce  books 
means  failure  to  produce  if  they  are  in 
existence,  or  if  they  have  been  destroyed 
through  negligence.— German  Alliance 
Ins.  Co.  V.  Newbern  (Okl.)  826. 
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Where  a  fire  policy  provided  that,  if 
the  property  was  or  became  incumbered, 
it  should  be  void  unless  otherwise 
agreed,  the  subsequent  execution  of  a 
mortgage  thereon  by  the  owner  without 
the  company's  consent  avoided  the  pol- 
icy.—Moore  V.  Crandall  (Iowa)  812. 

Referees— Under  the  terms  of  policy 
and  Rev.  Laws,  relating  to  the  appoint- 
ment of  referees  to  determine  the  loss 
under  a  policy  of  insurance  as  a  condi- 
tion precedent  to  suing  thereon,  held, 
that  the  power  of  the  referees  to  select 
a  third  referee  was  not  limited  to  10 
days. — Paris  v.  Hamburg-Bremen  Fire 
Ins.  Co.  (Mass.)  420. 

The  taking  of  insured's  cash  sales 
book  to  his  house  where  it  was  pre- 
ssrved,  instead  of  keeping  it  in  the  safe 
in  his  store,  which  was  burned,  held  not 
a  breach  of  the  iron-safe  clause  in  his 
policy.— Dodge  v.  Thomason  (Ark.)648. 

FIRE 

LOUISIANA  —  Nabors     v.     Commercial 
Union  Assur.  Co.  51  S.  429. 

Cancellation   of   Policy 

The  doctrine  that  general  authority 
to  an  agent  to  insure  one's  property 
and  keep  it  insured  carries  with  it 
authority  to  cancel,  without  notice,  in- 
surance once  effected  and  the  policy  for 
which  has  been  delivered  to  the  assured, 
whatever  may  be  its  merits,  in  the  ab- 
stract, can  find  no  application  in  a  case, 
in  which  no  course  of  dealing  is  shown 
which  would  justify  the  inference  that 
the  authority  to  cancel  was  intended  to 
be  conferred,  and  in  which  both  the  as- 
sured and  the  agent,  by  conduct  and 
testimony,  show  that  the  mandate  of 
the  former  to  the  latter  was  not  so  in- 
terpreted by  either  of  them. 
Additional  Insurance 

There  can  be  no  recovery  on  a  policy 
which  prohibits  concurrent  and  addi- 
tional insurance,  and  provides  that  the 
policy  shall  be  void  if  the  assured,  un- 
less as  otherwise  agreed,  "now  has,  or 
shall  hereafter  make,  or  procure,  any 


contract  of  insurance,  whether  valid  or 
not,  on  the  property  covered,  in  whole 
or  in  part,  by  this  policy,"  where  it  ap- 
pears that  at  the  time  of  the  writing 
an  alleged  is.suance  of  such  policy  there 
was  a  valid,  subsisting  policy  of  another 
ompanv  covering  the  same  interest 
in  the  hands  of  the  assured,  and  not 
within  the  exception  provided  in  the 
policy  sued  on. 

CALIFORNIA— American  Can  Co.  v.  Ag- 
ricultural Ins.  Co.,  106  Pac.  Rep.  720 

Parol  Contract     Sufficiency  of  Evidence 

The  proof  of  an  oral  contract  of  in- 
surance must  clearly  show  that  a  con- 
tract was  actually  entered  into,  that 
each  of  the  parties  understood  it  in  the 
same  light,  and  that  it  related  to  the 
same  subject-matter. 

Nature  of  "Contract" 

A  contract  is  an  agreement  to  do  or 
not  to  do  a  particular  thing,  and  it  must 
be  by  consent  which  is  free,  mutual, 
and  communicated  by  each  to  the  other, 
and  the  consent  is  not  mutual  unless 
the  parties  agree  on  the  same  thing  in 
the  same  sense. 

On  Rt'lu'arin<>: 

On  the  issue  of  the  existence  of  a 
parol  contract  in  renewal  of  a  prior 
written  contract  of  insurance,  the  testi- 
mony that  insures  customarily  sent  out 
expiration  notices,  and,  that  if  a  policy 
was  to  be  dropped,  they  marked  it  on 
the  expiration  notice,  did  not  justify  a 
finding  that  an  insurer  sent  to  insured 
a  request  for  the  renev^/al  of  the  insur- 
ance, and  that  the  renewal  slip  deliv- 
ered by  insured  was  an  acceptance  of  the 
request  so  as  to  create  a  contract  of  in-  | 
surance,  especially  in  view  of  the  evi-  ' 
dence  that  insured  usually  went  around 
for  renewals  a  week  or  10  days  before  a 
policy  expired,  and  thatif  insurer  would 
not  renew  the  insurance  because  the 
line  was  full  it  would  place  the  risk 
with  some  other  insurer. 

Finding  for  defendant.  This  fire 
occurred  on  April  18,  1906. 
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CANCELLATION    OF    FIRE    INSUR- 
ANCE POLICY 

Supreme  Court  of  Oaklahoma  Rules  That  Return 
of  Unearned  Premium  Is  Essential  —  Forceful 
Dissenting  Opinion 

['art  (if  Miijorlti/  Oji'ntJoii 
Williams,  J.  The  agent  of  the  company,  in 
whose  possession  the  insured  left  the  policy  upon 
which  this  action  was  based,  was  named  Comer. 
On  September  26,  1904,  Comer  met  Taylor  on  the 
streets  of  Claremore  and  said  to  him:  "The  insur- 
ance company  has  canceled  your  policy  on  your  hay. ' ' 
Taylor  asked  him  on  what  ground,  and  the  agent  said: 
"They  did  not  state.'  Taylor  then  said:  "Where 
is  my  money  ?"  or  "How  about  my  money  I  have 
paid  them,  if  they  have  canceled  it  ?  How  about 
my  money?"  And  the  agent  said:  "They  did  not 
say  anything  about  it."  Taylor  rejoined:  "I  guess 
I  can  get  my  money  then,  if  they  have  canceled  it.  " 
The  agent:  Comer,  testified  that  he  canceled  the  pol- 
icy on  September  26,  1904,  and  on  that  day  re- 
turned the  same  to  the  company. 

It  is  the  contention  of  counsel  for  plaintiff  in  error 
that  the  company,  under  the  terms  of  this  policy, 
could  not  cancel  it  except  that  it  at  some  time  ten- 
dered or  returned  to  him  the  unearned  premium  in 
accordance  with  what  he  argues  are  its  terms,  and 
on  account  of  the  fact  that  this  unearned  premium 
was  neither  returned  nor  tendered  prior  to  October 
9, 1904,  that  this  had  the  effect  of  keepipg  alive  the 
policy  and  rendering  the  company  liable  for  the  loss. 
The  paragraph  of  the  policy  relating  to  cancellation 
is  what  is  commonly  known  as  the  "New  York 
standard  form,"  and  reads  as  follows:  "This  pol- 
icy shall  be  canceled  at  any  time  at  the  request  of 
the  insured,  or  by  the  company  by  giving  five  days' 
notice  of  such  cancellation.  If  this  policy  shall  be 
canceled  as  hereinbefore  provided,  or  become  void 
or  cease,  the  premium  having  been  actually  paid, 
the  unearned  portion  shall  be  returned  on  surrender 
of  this  policy  or  last  renewal,  this  company  retain 
ing  the  customary  short  rate,  except  that,  when  this 
policy  is  canceled  by  this  company  by  giving  notice, 
it  shall  retain  only  the  pro  rata  premium."  The 
construction  of  this  contract  is  necessary  in  order  to 
determine  whether  or  not  the  policy  is  canceled.  If 
the  construction  contended  for  by  the  defendant  in 
error  is  correct,  the  clause  was  intended  to  read  as 
follows:  "If  this  policy  shall  be  canceled  as  here 
inbefore  provided,  or  become  void  orcease,  the  prem- 
ium having  been  actually  paid,  the  unearned  portion 
shall  be  returned  on  surrender  of  this  policy  or  last 
renewal,  this  company  retaining  the  customary 
short  rate,  except  that,  when  this  policy  is  canceled 
by  this  company  by  giving  notice  (on  surrender  of 
this  policy)  it  shall  retain  only  the  pro  rata  premium." 
Without  the   interpolation  of  the  words   "on  sur- 


render of  this  policy"  in  the  last  clause,  there  is  an 
ambiguity,  and  there  is  equal  reason  for  the  follow- 
ing interpretation:  "If  this  policy  shall  be  canceled 
(at  any  time  at  the  request  of  the  insured)  or  become 
void  or  cease,  the  premium  having  been  actually 
paid,  the  unearned  portion  shall  be  returned  on  sur- 
render of  this  policy  or  last  renewal,  this  company 
retaining  the  customary  short  rate,  except  that,  when 
this  policy  is  canceled  by  this  company  by  giving 
notice,  it  shall  retain  only  the  pro   rata   premium." 

"On  Surrender  of  the  Policy" 

When  the  policy  is  canceled  by  giving  "five  days' 
notice  of  such  cancellation,"  the  company  retaining 
"only  the  prorata  premium,''  this  cannot  be  accom- 
plished without  a  tender,  unless  the  words  "on  sur- 
render of  the  policy"  are  read  into  said  clause;  and 
if  that  was  the  intention,  why  repeat  the  words  "by 
giving  notice  ?"  If  that  contention  is  correct,  it 
should  have  been  stated  as  follows:  "This  policy 
shall  be  canceled  at  any  time  at  the  request  of  the 
insured,  or  by  the  company  by  giving  five  days' 
notice  of  such  cancellation.  If  this  policy  shall  be 
canceled  as  hereinbefore  provided,  or  become  void 
or  cease,  the  premium  having  been  actually  paid, 
the  unearned  portion  shall  be  returned  on  surrender 
of  this  policy  or  last  renewal,  this  company  retain- 
ing the  customary  short  rate,  except  that,  when  this 
policy  is  canceled  by  this  company,  *  *  *  j; 
shall  retain  only  the  pro  rata  premium."  To  say 
the  least,  the  cancellation  clause  is  ambiguous,  and 
when  we  consider  that  the  insurer  was  skilled,  not 
only  in  the  framing,  but  also  the  interpretation,  of 
such  contracts,  and  the  insured  had  no  part  in  the 
framing  thereof,  as  well  as  being  unskilled  in  such 
interpretation,  such  construction  should  be  adopted 
as  is  more  favorable  to  the  insured;  and  especially 
is  this  true  when  the  construction  contended  for  by 
the  insurer  is  not  only  inequitable,  but  also  unjust. 

In  the  case  of  Hartford  Fire  Insurance  Co.  v. 
Cameron,  18  Tex.  Civ.  App.  237,  45  S.  W.  158, 
the  court  said:  "We  think  that  the  cancellation 
clause,  taken  as  a  whole,  means  that,  when  the  com- 
pany elects  to  cancel  the  policy,  it  must,  upon  giv- 
ing notice  of  such  intention,  at  the  same  time  return 
or  tender  to  the  insured  or  his  agent  the  unearned 
portion  of  the  premium.  Th^  latter  part  of  the 
clause,  by  providing  that  the  company,  in  such 
cases,  'shall  retain  only  the  pro  rata  premium,' 
clearly  implies  that  the  other  portion  shall  be 
returned;  and,  while  it  does  not  in  turn  declare  when 
the  return  shall  be  made,  it  would  be  unreasonable 
and  unjust  to  allow  it  to  cancel  its  obligation  and 
retain  the  consideration  upon  which  it  was  based. 
It  would  be  equally  as  unjust  and  inequitable  to 
require  the  insured  'to  dance  attendance  at  the  place 
of  business  of  an  insurance  company,  and  await 
their  pleasure,'  and  probably  be  put  to  his  action  to 
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recover  the  little  sum  due  him,    the   cost  of   which 
mioht  be  greater  than  the  sum  due." 

We  hold  that  the  policy  wap  not  canceled;  no 
tender  having  been  timely  made. 

Pari   of  I>i.-i.t,ntiii;/    Ojiiiiiini 

Let  us  look  at  the  terms  contained  in  this  con- 
tract, and  see  if  there  exists  even  a  remote  ambigu- 
ity. It  naturally  divides  itself  into  three  parts,  which 
make  three  separate  and  distinct  provisions  for  three 
separate  and  distinct  contingencies.  They  are  as 
follows:  First — "This  policy  shall  he  canceled  at  any 
time  at  the  request  cf  the  insured,  or  by  the  com- 
pany by  giving  five  days'  notice  of  such  cancella- 
tion." Second — "If this  policy  shall  be  canceled 
as  hereinbefore  provided,  or  become  void  or  cease, 
the  premium  having  been  actually  paid,  the  un- 
earned portion  shall  be  returned  on  surrender  of 
this  policy  or  last  renewal,  this  company  retaining 
the  customary  short  rate.  '  Third — "Except  that, 
when  this  policy  is  canceled  by  this  company  by 
giving  notice,  it  shall  retain  only  the  pro  rata  prem- 
ium."' These  three  sections,  read  separately  or 
together,  carry  their  own  interpretation  with  them. 
The  first  sentence  is  complete  in  every  particular. 
It  takes  the  place  and  is  the  substitute  for  the  old 
provision  that  the  policy  could  be  canceled  by  giv- 
ing notice  and  refunding  the  premium,  and  pro- 
vides clearly  that  either  party  may  cancel  on  notice 
alone.  The  second  section  says  that,  after  the  pol- 
icy is  canceled  as  provided  in  the  first  sentence 
("hereinbefore  provided"  is  the  language  used  I  if 
the  premium  has  been  paid,  the  unearned  portion 
shall  be  returned  on  the  surrender  of  the  policy,  and 
the  portion  which  the  company  shall  retain  sh^U  be 
the  customary  short  rate.  The  third  subdivision 
contains  the  proviso  that  where  the  policy  is  canceled 
by  the  company,  on  notice,  it  shall  not  retain  the 
short  rate,  but  that  it  shall  retain  the  pro  rata  prem- 
ium only. 

Says  There  Was  No  Ambigruity 

There  is  to  my  mind  no  room  for  any  alleged 
ambiguity  about  the  paragraph,  and  it  is  a  strained 
and  unnatural  construction,  and  that  only,  which 
can  render  such  simple  language,  conveying  ideas 
so  naturally  related  and  in  such  normal  sequence, 
indefinite  or  uncertain.  The  paragraph  states  three 
different  times,  as  plainly  as  language  can  fix  it, 
that  the  policy  may  be  canceled  on  notice  alone. 
It  is  in  the  first  subdivision,  in  the  second,  and  in 
the  third.  Without  either  of  the  other  subdivisions, 
no  one  could  controvert  that  the  proviso  of  the  first 
was  for  cancellation  on  notice.  The  second  subdi- 
vision provides,  then,  that  if  this  policy  shall  be  can- 
celed as  "hereinbefore"  provided;  and  the  third 
subdivsion  provides  that  "wten  this  policy  is  can 
celed  by  this  company  by  giving  notice."     "Here- 


inbefore"— if  there  was  ambiguity  or  uncertain'y  in 
any  particular  paragraph,  this  word  alone  would 
eliminate  it.  It  has  a  settled  meaning.  Webster's 
definition  is:  "In  the  preceding  part  of  this  (writing, 
document,  speech,  and  the  like)."  The  Century 
Dictionary  and  Cyclopedia  defines  it:  "Before  in 
this  (statement,  narrative,  or  documenti;  referring 
to  something  already  named  or  described."  And 
Words  and  Phrases,  vol.  4,  p.  3283,  gives  numer- 
ous definitions  by  the  courts,  all  in  accord  with  those 
of  the  lexicographers.  So  that,  it  is  not  the  terms 
of  the  policy  hereinafter  provided  under  which  the 
policy  might  be  canceled,  but  the  repayment  of  the 
premium  depends  upon  the  conditions  under  which 
the  policy  is  "canceled  as  hereinbefore  provided." 
Unless,  then,  the  word  "hereinbefore  "  can  be 
forced  to  mean  "hereinafter,"  this  policy  was  sub 
ject  to  cancellation  by  notice  alone.  What  the  fore 
going  analysis  of  the  paragraph  lacks  in  carrying 
conviction,  no  amount  of  argument  on  my  part  can 
supply. 

I  incline  to  th?  view  that  the  most  weighty  con- 
sideration moving  this  and  some  of  the  other  courts 
in  the  more  recent  decisions  to  hold  as  they  have 
done  in  this  matter  has  been  due  to  the  belief  that 
the  weight  of  au;hority  justified  it.  I  assert,  how- 
ever, that  the  true  weight  of  authority  of  those  cases 
where  the  actual  terms  of  the  contract  have  been 
really  and  rationally  considered  do  not  support  the 
majority  opinion,  but  the  doctrine  which  is  here 
insisted  on.  However,  be  that  as  it  may,  it  is  not  of  so 
great  consequence  what  the  weightofau'.hority  holds 
on  any  propositon  as  it  is  where  the  weight  of  reason 
lies.  An  opinion  is  no  authority,  except  it  be  based 
on  reason,  and  an  increase  in  the  number  of  opin- 
ions without  reason  is  but  an  increase  of  error. 
Repayment  of  Unearned  Premium  Not  a  Condition 
Precedent 

Cyc.  states  the  doctrine  as  follows:  "If  the  policy 
gives  the  insurer  the  right  at  any  time  to  cancel  and 
return  the  unearned  premium  'upon  surrender  of 
the  policy,'  or  the  right  to  cancel  "upon  notice,'  the 
return  of  the  premium  or  tender  thereof  is  not  a 
condition  precedent."  On  the  same  question 
Vance  on  Insurance,  supra,  says:  "The  cancella 
tion  clause  of  the  standard  form  of  jwlicy  seems  so 
clearly  worded  that  one  is  surprised  to  see  that  dis- 
putes have  arisen  as  to  its  construction.  It  is  held 
by  the  better  authority  that,  after  the  expiration  of 
the  five-day  notice  required  in  case  the  cancellation 
is  by  the  company,  the  insurance  is  deemed  to  be 
terminated  and  inoperative,  without  further  act  on 
the  part  of  the  insurer  or  any  actual  cancellation  of 
the  policy.  The  Kentucky  court,  however,  in  its 
zeal  to  protect  the  insured,  has  recently  decided 
that  this  condition  requires  of  the  insurer  desiring 
to  terminate  the  insurance  that  he  shall  firs',  cancel 
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the  policy  and  return  the  pro  rata  premium,  when 
the  insurance  will  be  terminated  after  five  days' 
notice  of  such  cancellation.  Such  a  construction 
seems  to  stretch  the  language  of  the  condition  almost 
beyond  recognition.  By  the  weight  of  authority  the 
repayment  of  the  unearned  premium  is  not,  under 
the  standard  policy,  a  condition  precedent  to  the 
termination  of  the  insurance  by  the  insurer.  Such 
repayment  becomes  due  only  upon  surrender  of  the 
policy.  The  New  York  court  of  appeals  has,  how 
ever,  in  a  very  unsatisfactory  opinion,  adopted  the 
contrary  rule"  (referring  to  the  Tisdell  and  Nitsch 
cases.) 

The  Current  of  Authority 
A  most  elucidating  and  satisfactory  discussion  of 
the  whole  subject  is  contained  in  Richards  on  Insur 
ance,  supra,  as  follows:  "Prior  to  the  adoption  of 
the  standard  form,  it  was  held  in  many  decisions 
under  an  earlier  clause  that,  in  order  to  effect  a 
cancellation,  the  company,  if  in  receipt  of  the  prem- 
ium, must  accompany  its  notice  with  a  payment  or 
tender  of  the  unearned  portion  of  the  premium. 
This  rule  was  onerous  to  the  companies.  A  com- 
pany has  a  fixed  habitation  and  is  solvent,  else  the 
insurance  department  would  not  allow  it  to  transact 
business.  Upon  cancellation  of  a  policy  the  insurer 
is  as  much  entitled  to  a  surrender  of  the  policy  as 
the  assured  is  to  a  return  of  the  unearned  premium . 
The  insured  are  scattered  all  over  the  country. 
Sometimes  several  notic  must  be  sent  before  the 
right  party  can  be  found.  Legal  tender  can  be 
made  only  in  cash.  Rates  of  premium  are  so  low 
that  no  company  can  afford,  in  general,  to  make 
personal  tender.  It  is  not  safe  to  send  cash  by  mail 
and,  though  the  assured  receive  the  remittance,  if 
unscrupulous,  he  may  deny  it,  and,  though  honest, 
after  getting  his  cash,  he  will  seldom  take  the 
trouble  to  return  the  policy  until  it  is  demanded. 
The  framers  of  the  standard  policy,  therefore, 
inserted  the  seemingly  unambiguous  statement  that 
the  notice  by  itself  shall  cancel,  but  that  'the  unearned 
premium  shall  be  returned  on  surrender  of  this 
policy  or  last  renewal.'  In  the  opinion  of  some  of 
the  courts,  the  provision  must  be  enforced  as  it 
reads.  But,  by  the  current  of  authority  up  to  this 
date,  the  duty  is  laid  upon  the  company,  when 
seeking  cancellation  under  the  standard  policy,  to 
accompany  its  notice  of  cancellation  with  payment 
or  actual  tender  of  the  return  premium  in  order  to 
make  the  notice  operative.  Such  courts  apparently 
consider  it  unconscionable  to  allow  the  company  to 
get  off  the  risk  without  simultaneously  reinstating 
the  assured,  and  putting  him  in  funds  with  which 
to  procure  his  substitute  insurance.  It  is,  indeed, 
difficult,  however,  to  escape  the  conclusion  of  the 
dissenting  judges  in  the  New  York  court  of  appeals, 
voiced  by  the  chief  justice,  that  this  is  by   interpre- 


tation to  substitute  a  new  contract  in  place  of  unam- 
biguous terms  adopted  by  the  legislature."  In  my 
judgment,  had  the  learned  author  investigated  the 
cases  a  little  more  closely,  he  would  not  have  come 
to  the  conclusion  that  the  current  of  authority  to  the 
date  of  his  expression  laid  the  duty  on  the  company 
to  tender  or  return  the  premium  in  addition  to  giv- 
ing notice. 

The  supreme  court  of  New  Jersey,  16  justices 
concurring  in  an  opinion  (Davidson  v.  German 
Insurance  Co.,  supra)  reached  the  unanimous  con- 
clusion that,  "under  the  cancellation  clause  in  a 
standard  policy  of  fire  insurance,  the  company  is 
not  required  to  pay  or  tender  the  unearned  premi- 
ums in  order  to  bring  about  a  cancellation  of  the 
policy." 

The    Famous    Schwarzchild-Sulzberger    Case    in    the 
Federal  Court 

The  federal  circuit  court  of  appeals,  in  an  opinion 
reported  in  124  Fed.  52,  59  C.  C.  A,  572,  affirmed 
a  judgment  rendered  by  the  circuit  court  of  the 
southern  district  in  New  York,  in  the  case  of 
Schwarzchild  &  Sulzberger  Co.  v.  Phoenix  Insur- 
ance Co.  and  on  the  proposition  before  us  in  the 
syllabus  said:  "Under  a  provision  in  an  insurance 
policy  giving  the  insurer  the  right  to  cancel  the 
same  by  giving  five  days'  notice,  and  requiring  it 
to  return  the  unearned  premium  in  case  of  cancel- 
lation 'on  surrender  of  the  policy, '  it  is  not  essential 
to  the  effectiveness  of  a  notice  of  cancellation  by 
the  insurer  that  the  unearned  premium  be  returned 
or  tendered  in  advance  of  the  surrender  of  the  pol- 
icy by  the  insured."  In  the  discussion  thereof. 
Circuit  Judge  Townsend,  who  prepared  the  opinion 
of  the  court,  said:  "In  support  of  its  contention 
counsel  for  plaintiff  relies  upon  the  case  of  Tisdell 
V.  New  Hampshire  Fire  Insurance  Company,  155 
N.  Y.  163,  49  N.  E.  664,  40  L.  R.  A.  765.  It 
is  true  that  in  said  case  the  court  of  appeals  of  the 
state  of  New  York,  by  a  divided  court,  held  that 
such  repayment  was  a  condition  precedent  to  can- 
cellation. We  are  not  unmindful  of  the  great 
weight  which  should  ordinarily  be  given  to  the 
decisions  of  said  court,  especially  upon  a  question 
involving  the  construction  of  a  form  of  policy  fixed 
by  the  statute  of  said  state.  But  in  the  Tisdell  case 
we  are  wholly  without  any  sufficient  or  satisfactory 
guide  as  to  the  process  of  reasoning  by  which  a 
majority  of  the  court  reached  its  conclusion.  The 
opinion  states  that:  'The  question  presented  on 
this  appeal  is  no  longer  an  open  one  in  this  court. 
It  was  decided  in  the  case  of  Nitsch  v.  American 
Central  Insurance  Company,  152  N.  Y.  635,  46 
N.  E.  1149,  affirmed  in  this  court  without  any 
opinion.'  The  memorandum  of  the  decision  in  the 
Nitsch  case  only  shows  that  it  affirmed  a  judgment 
of  the  supreme  court,  general  term,  reported  in  83 
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Hun.  614.  31  N.  Y.  Supg.  1131,  which  affirmed 
a  judgment  in  favor  of  plaintiff  entered  upon  a  ver 
diet  directed  by  the  trial  court.  Reference  to  83 
Hun.  614,  31  N.  Y.  Supp.  1131,  shows  that  the 
general  term  wrote  no  opinion.  We  are,  therefore, 
without  anything  in  the  reports  to  show  what  ques- 
tions were  decided,  or  even  what  issues  were  pre- 
sented. Chief  Justice  Parker,  however,  in  his  dis- 
senting opinion  in  the  Tisdell  case,  shows  that  the 
court  of  appeals  was  required  to  affirm  a  judgment 
of  the  general  term  in  the  Nitsch  case  upon  another 
and  unquestioned  ground  of  waiver  by  defendant. 
In  these  circumstances,  we  are  unable  to  accept  the 
conclusions  of  the  court  of  appeals  in  the  Tisdell 
case." 

The  circuit  court  of  the  Eastern  district  in  Penn- 
sylvania, in  the  case  of  El  Paso  Reduction  Com- 
pany V.  Hartford  Fire  Insurance  Company,  supra, 
reaches  the  same  conclusion.  So  that  we  see  that 
the  federal  courts  in  both  Pennsylvania  and  New 
York  disagree  from  the  construction  placed  upon 
this  contract  by  the  state  courts  in  which  they  were 
located. 

Ohio  Court  Rules  That  Giving  of   Notice  Terminates 
the  Insurance 

The  supreme  court  of  Ohio,  discussing  the  same 
principles  here  involved  in  a  contract  of  insurance 
which,  while  slightly  differently  worded,  is  no  dif- 
ferent in  effect,  in  the  case  of  Insurance  Co.  v. 
Brecheisen,  supra,  speaks  as  follows:  "  'This  insur- 
ance may  also  be  terminated  at  any  time,  at  the 
option  of  the  company,  on  giving  notice  to  that 
effect,  and  when  the  assured  shall  have  paid  the 
proportion  of  losses  and  expenses  due  the  company 
under  the  provisions  of  his  policy,  at  the  date  of 
such  cancellation  the  premium  note  shall  be  sur- 
rendered.' Under  the  above  provisions  of  the  pol- 
icy, it  is  clear  that  the  giving  of  the  notice  terminates 
the  insurance.  When  the  losses  and  expenses  due 
the  company  at  the  date  of  cancellation  shall  be 
paid,  the  premium  note  shall  be  returned.  All 
that  the  company  is  required  to  do  by  this  contract, 
in  order  to  cancel  the  policy,  is  to  give  notice  to  that 
effect.  What  foUows  is  not  a  condition  precedent 
to  the  termination  of  the  insurance,  but  only  an 
obligation  to  return  the  premium  note  upon  pay- 
ment of  the  proper  proportion  of  the  losses  and 
expenses.  No  contract  is  found  in  this  policy  for 
the  return  of  the  unearned  premium  as  a  condition 
precedent  to  the  termination  of  the  insurance,  and 
the  rights  of  the  parties  must  be  determined  by  the 
contract  which  they  have  made,  and  not  by  a  con- 
tract to  be  made  for  them  by  the  court.  The  ques- 
tion in  such  case  is,  not  what  contract  the  parties 
should  have  made,  nor  what  would  be  equitable, 
but  what  contract  did  they  in  fact  make  ?  Each 
party  must  stand  or  fall  upon  the  written  contract 
found  in  the  policy." 


Illinois  Courts   Rules  That    the    Policy    Language    Is 
Clear  and  Unambiguous 

To  exactly  the  same  effect  is  the  language  of  the 
court  of  appeals  of  Illinois  of  the  first  district  in 
the  case  of  Newark  Fire  Insurance  Company  v. 
Sammons  et  al.,  supra.  On  this  proposition  the 
court  said:  "It  was  unquestionably  competent  for 
the  parties,  in  framing  their  contract,  to  provide  for 
the  termination  of  the  insurance  at  any  time  during 
the  period  covered  by  the  policy,  at  the  option  of 
either  party,  and  to  prescribe  the  mode  in  which 
that  option  should  be  exercised.  These  matters 
being  wholly  within  the  discretion  of  the  parties, 
the  language  of  their  contract,  and  that  alone,  if  free 
from  ambiguity,  must  be  resorted  to  for  the  purpose 
of  ascertaining  the  steps  necessary  to  make  the  can- 
cellation effectual.  The  policy  provides  that  the 
insurance  'may  be  terminated  at  any  time,  by 
request  of  the  assured,  or  by  the  company,  on  giv- 
ing notice  to  that  effect.'  This  language  is  entirely 
clear  and  unambiguous.  Either  party,  desiring  to 
terminate  the  insurance,  may  do  so  simply  by  giv- 
ing notice  to  that  effect  to  the  other  party.  Noth- 
ing more  is  required.  It  is  true  the  contract  further 
provides,  in  the  same  paragraph,  that,  on  surrender 
of  the  pwlicy,  the  company  shall  refund  to  the 
insured  the  unearned  premium;  but  the  return  of 
such  premium  is  not  made  a  prerequisite  to  the 
termination  of  the  insurance.  That  is  to  be  paid 
only  on  production  and  surrender  of  the  policy. 
By  notice  the  insurance  is  terminated,  and  the  rela- 
tions of  the  parties  are  changed  from  that  of  insurer 
and  insured  to  that  of  debtor  and  creditor,  for  the 
amount  of  the  unearned  premium." 

Construing  the  identical  policy  here  involved,  the 
supreme  court  of  Iowa,  in  the  case  of  Parsons  & 
Arbaugh  et  al.  v.  Northwestern  National  Insurance 
Co  ,  supra,  says:  "The  request  is  all  that  is  essen- 
tial to  a  cancellation;  but  the  policy  must  be  sur- 
rendered to  secure  the  return  of  the  unearned 
premium.  The  design  of  the  paragraph  was  to 
enable  one  party  to  the  contract  to  cancel  it  without 
the  consent  of  the  other,  and  to  this  end  precisely 
what  was  necessary  to  accomplish  this  result  was 
prescribed." 

Taylor  v.  Insurance   Co.   of  Norlli    .\niuriea.  Su- 
preme Court  of  Oklahoma. 


There  are  78  insurance  journals  in  this  country. 
Heaven  defend  us  !  But  the  doctors  and  compound- 
ers of  medicines  support  195  special  journals;  frater- 
nal orders,  313;  live  stock.  161;   sporting,  82. 


The  average  number  of  pieces  of  mail  matter  per 
pound  is  as  follows;  letters  42,  post  cards  167; 
newspapers  and  magazines  5.  The  cost  of  the 
initial  handling  of  the  latter  is  4  cts  per  100  pounds, 
and  of  letters,  41  cts  per  100  pounds. 
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GENERAL 


Double  Insurance  Is  Sometimes 
Collected 

In  what  may  be  termed  obscure  cases  it  occasion- 
ally- perhaps  more  often  than  is  believed — happens 
that  more  than  one  company  pays  the  loss  incurred. 
We  have  heard  of  a  recent  case. 


Perhaps  It  will  Eventually  Decide  That 
Insurance  Is  Interstate  Commerce 

The  national  supreme  court  at  Washington  last 
week  decided  that  correspondence  school  teaching 
or  work  is  interstate  commerce.  It  is  not  a  far 
step  to  decide  that  sending  an  insurance  policy  into 
another  state  is  interstate  commerce.  If  the  young 
and  tender  idea  is  "a  commodity,"  so  may  be  in- 
surance.     So  may  it  be. 


A  Fe>v  Notes  of  Travel 

The  Royal  building  in  New  York  city  has  twenty- 
four  insurance  companies,  societies  and  firms 
among  its  tenants.  It  is  larger  than  its  'twin 
brother"  in  San  Francisco  but  not  so  handsome. 

In  Germany  there  is  in  circulation  a  story  to  this 
effect:  The  emperor  appeared  aboard  one  of  his 
warships  very  suddenly  one  morning,  unannounced, 
as  usual.  In  the  captain's  little  cabin  , he  noticed 
his  own  portrait  along  side  of  that  of  Roosevelt, 
then  president.  Both  pictures  were  "on  the  line." 
'  ■  Why  do  you  have  the  American 's  picture  by  mine  ? ' ' 
asked  Kaiser  William.  The  German  captain  was 
game.  Kaiserly  etiquette  or  German  patriotism 
might  seem  to  require  a  post  of  preference  or  honor 
for  the  emperor's  picture,  even  in  the  pent-up 
quarters  of  a  ship's  cabin.  "Your  Majesty,"  an- 
swered the  captain,  "I  am  a  great  admirer  of  Mr. 
Roosevelt,  as  of  yourself.  To  me,  youtwg  are  the 
greatest  men  alive.  It  gives  me  much  pleasure  to 
see  your  pictures  together."  Then  the  emperor 
said:  "I  also  am  a  great  admirer  of  Mr.  Roosevelt, 
and  I  count  it  an  honor  to  find  my  picture  and  his 

thus  together  in  your  cabin." 

*  *  * 

In  many  Eastern  towns  and  cities  the  wire  com- 
panies pay  a  yearly  tax  on  every  pole,  and  a  tin 
license  tag  is  nailed  on  every  pole  every  year. 

*  *  * 

There  are  two  objections  to  El  PasO:  The  hote^ 
"tables"  do  not  comport  with  the  pretensions  of  city 
size  and  prospects.  And  the  town  should  be  in 
New  Mexico,  where  it  belongs,  and  not  in  Texas, 
from  which  it  is  really  separated  by  miles  of  desert 
a  nd  foreignness  of  interests. 


It  seens  incredible,  yet  it  is  true  that  the  snowfall 
of  December  covered  North  America  with  a  mantle 
or  coverlet  of  snow  as  far  south  as  a  hundred  miles 
south  of  Richmond,  excepting  the  Pacific  coast  ter- 
ritory warmed  by  the  Japanese  current.  In  Decem- 
ber, in  Canada  near  the  American  line,  in  the  moun- 
tains, the  snow-guage  registered  the  fall  of  84  inches 
of  snow  in  48  hours.     That  was  snowing  some. 

:|i  4e  « 

Seattle  is  a  wonder  town  indeed.  Look  at  the 
fine  water-front,  with  its  shipping  and  its  rows  of 
solid  brick  buildings  rising  tier  on  tier.  The  fire 
of  1889  was  a  blessing  in  disguise.  V/hat  marvel- 
ous changes  have  been  wrought  in  fifteen  years. 
We  doubt  if  any  other  city  can  compare  with 
Seattle's  growth,  size  and  age  being  considered.  A 
solid  growth  too.  Many  modern  buildings.  Good 
streets.  Hill-shaving  gigantic.  Fine  shop  displays. 
Throngs  of  well-dressed  people.  An  invigorating, 
snow-ozone  charged  air.  The  visitor  is  not  amused 
by  the  exaggerated  claim  of  300,000  population. 
It  seems  not  altogether  a  wild  claim.  What  did  it  ? 
Alaska.  For  Seattle  is  the  real  capital,  the  com- 
mercial capital  of  Alaska.  Will  it  always  be  ? 
What  if  not .-"  Is  not  Washington  a  great  state 
of  itself,  with  tremendous  development  possibilities  ? 


San  Francisco  and  New  York  are  the  only  large 
American  cities  that  can  afford  to  have  horse  street- 
cars. 

*  *  * 

A  very  curious  sight — to  a  Coast  man — is  that  of 
automobiles  running  about  the  snow-covered  streets 
of  cities  in  the  East  and  Middle  West.  The  ma- 
chines are  then  more  silent  and  dangerous  than  ever. 


National  Protective    Legion    a   Coupon 
Game 

The  New  York  state  insurance  department  is  out 
with  a  bulletin  on  this  Waverly  humbug.  In  1907 
the  post-office  authorities  were  about  to  deny  it  the 
use  of  the  mails.  The  National  Protective  man- 
agers then  got  busy  and  changed  the  by-laws  so  as 
to  come  or  seem  to  come  within  the  postal  regula- 
tions. Otherwise  the  scheme  would  have  been 
denied  the  use  of  the  mails.  We  believe  it  is  none  the 
less  a  fraud  now.  Supt.  Hotchkiss  says  if  he  had 
the  power,  no  more  such  contracts  as  those  of  this 
society  would  be  permitted.  The  Legion  is  a  re- 
vival of  the  old  coupon-dividend  schemes  so  plenti- 
ful in  California  twenty  five  years  ago.  Many 
misleading  circulars  describing  dividends  have  been 
issued,  with  the  knowledge  of  the  managers.  The 
National  Protective  Legion  will  fail. 
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FIRE   INSURANCE 


Northern  Assurance 

United  States  branch  now  has,  in 
round  numbers,  $5,000,000  assets  and 
$3,000,000  premiums.  A  gain  of  more 
than  $100,000  each  in  1909.  An  under- 
writing profit  too.  Surplus  is  $1,677,- 
191.  Income  was  more  than  a  half  mil- 
lion over  expenditures.  Premiums  in 
the  Pacific  West  by  the  Northern, 
$674,000,  a  gain  of  $21,000;  losses  in- 
curred, 36  percent.  G.  H,  Lermit  is 
manager  of  the  Pacific  Coast  depart- 
ment. Frank  L.  Hunter  is  manager  of 
the  Metropolitan  district  at  San  Fran- 
cisco. 


Scottish  Union  &  National 

Gain  in  premiums,  a  loss  incurred 
ratio  of  only  48  percent,  and  a  good 
underwriting  profit.  This  is  the  record 
of  the  United  States  branch  of  the 
Scottish  Union  &  National,  of  which 
James  H.  Brewster  is  manager.  Assets 
of  the  branch,  $4,848,132;  surplus, 
$2,682,196,  which  is  certainly  a  large 
proportion.  Premiums  in  this  field, 
$355,652,  which  is  a  large  gain.  H.  W. 
Fores  represents  the  company  in  Cali- 
fornia, Nevada  and  Arizona;  Fred  W. 
Gaston  in  Oregon,  Washington  and 
British  Columbia;  and  0.  E.  Lane  in 
Colorado,  Wyoming,  New  Mexico, 
Utah,  Idaho  and  Montana. 


The  American  Fire  of  Philadelphia 
paid  altogether  59  percent  of  its  San 
Francisco  losses.  The  last  payment  of 
19  percent  was  made  after  the  suits 
were  brought  against  the  company  and 
its  stockholders  by  the  united  claimants, 
who  alleged  fraud,  misrepresentation 
and  concealment  of  assets. 


The  Policyholders  Adjustment  asso 
ciation  of  San  Francisco  has  caused  the 
dismissal  of  four  suits  against  the  Amer- 
ican Fire  of  Philadelphia  by  Judge 
Morrow  of  the  federal  court,  and  will 
sue  that  company's  reinsurers  on  the 


risks  burned  in  April,  1906.  The  orig- 
inal insurer  had  already  paid  50  cents 
on  the  dollar  and  was  being  sued  for 
the  remainder  due.  Reinsurers  of  an 
insolvent  company  must  pay  its  receiver 
in  full. 


Western  Assurance  Company 

An  improved  showing  is  made  by  the 
United  States  department  of  the  old 
time-tried  and  fire-tested  Western  of 
Toronto.  A  substantial  sum  was  made 
on  the  underwriting  account.  More 
than  $113,000  was  added  to  the  surplus, 
and  nearly  $193,000  to  the  assets.  The 
gain  in  premiums  was  nearly  $127,000. 

The  chief  figures  in  the  annual  state- 
ment of  the  United  States  branch  of 
the  Western  are  these  :  assets,  $2,377,- 
303;  surplus,  $839,268;  premiums 
$1,743,354;  losses  incurred,  $901,396; 
loss  ratio,  51;  expense  ratio,  38. 

On  this  Coast  Manager  J.  J.   Kenny 
wrote  $227,796  premiums,  a  good  gain,      I 
with  only  36  percent  losses. 


Union  Assurance  Society 

The  United  States  branch  of  the  Lon- 
don may  be  said  to  have  a  deposit 
capital  of  $323,000.  It  has  $223,- 
000  on  deposit  with  the  authorities  of 
New  York  and  $100,000  with  the  author- 
ities of  Ohio.  In  addition  the  Union 
Assurance  has  special  deposits  of  $50,000 
in  Oregon,  $10,000  in  New  Mexico  and 
$10,000  in  Georgia.  The  society  now 
does  business  only  in  the  states  and 
territories  of  the  Pacific  West.  Pend- 
ing the  completion  of  the  new  organi- 
zation the  old  term  business  is  running 
off  and  the  new  business  is  being  rein- 
sured. 

The  cash  assets  of  the  Union  Assur- 
ance U.  S.  branch  are  $773,298,  of 
which  $614,890  is  surplus. 

Catton,  Bell  &  Co.  have  very  success- 
fully represented  the  Union  in  this 
field,  with  a  good  volume  of  business 
and  moderate  loss  ratios.  R.  C.  Med- 
craft  is  manager  of  the  insurance  de- 
partment. 
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Civil  Death  —  Life   Sentence   Man   Does 
Not  Inherit 

"Civil  death"  imports  a  deprivation 
of  all  rights  v/hose  exercise  or  enjoy- 
ment depends  upon  some  provision  of 
positive  law.  It  is  the  extinction  of  civil 
rights;  the  state  of  a  person  w^ho,  pos- 
sessing natural  life,  has  lost  all  his  civil 
rights,  and  as  to  them  is  considered  as 
dead.  Thus,  under  Pen.  Code,  §  674, 
which  provides  that  a  person  sentenced 
to  imprisonment  in  the  state  prison  for 
life  is  thereafter  deemed  civilly  dead, 
a  person  who  is  serving  a  life  sentence 
al  the  time  of  his  father's  death  does 
not  inherit  from  him.  In  re  Donnelly's 
Estate,  58  Pac.  61. 


Police  and  Firemen,  Fat  and  Lean 

Please  answer  the  following  question 
that  has  been  puzzling  me  for  some 
time.  Why  is  it  that  policemen  always 
grow  fat,  while  firemen  always  grow 
lean  ?  Third  Street. 

This  is  a  puzzler.  Of  course,  there 
are  lean  policemen  and  there  are  fat  fire- 
men, but  as  a  rule  the  condition  that 
you  mentioned  is  general.  In  reply  to 
our  own  inquiry  on  the  subject  a  man 
familiar  with  the  workings  of  Rich- 
mond's fire  department  tells  us  that 
"Policemen  always  grow  fat  .because 
they  hang  around  the  corners  and  in 
snug  doorways  doing  nothing.  Fire- 
men grow  lean  because  some  fool  always 
starts  a  fire  when  they  are  eating  or 
when  they  are  trying  to  sleep."  The 
policemen  dissent  very  strongly  from 
this  explanation,  and  one  of  them  tells 
us  that  policemen  grow  fat  because  of 
strenuous  exercise  which  they  take  in 
rough  weather,  and  which  develops 
their  physique.  Firemen  are  thin,  he 
says,  because  they  have  so  little  to  do 
that  they  literally  pine  away.  You  can 
take  your  choice  between  these  expla 
nations.— Richmond  (Va.)  Daily. 


The  publication  called  Life  asserts 
that  a  new  insurance  company  is  badly 
needed — one  that  will  insure  against  in- 
surance, one  that  will  guarantee  to 
collect  the  amount  promised.  This 
lively  weekly  says  that  no  human  being 
has  ever  been  able  to  unravel  the  in- 
tricacies of  an  ordinary  insurance  pol- 
icy. The  only  thing  that  Life  is  reason- 
ably sure  of  is  that  if  anything  happens 
to  it  there  will  be  trouble  about  collect- 
ing the  insurance.  If  something  has 
been  stolen  from  the  house,  the  editor 
must  make  an  aflfidavit  as  to  who  the 
thief  was,  the  style  of  his  dress,  what 
hour  he  came,  when  he  came,  how  long 
he  stayed  and  who  was  present  when  he 
took  the  goods.  If  there  is  a  fire  the 
insured  is  never  entitled  to  the  full 
amount  of  the  goods  destroyed,  but 
only  to  such  as  an  appraiser  or  an  ad- 
juster employed  or  semi-employed  by 
the  insurers  say  he  ought  to  receive  or 
will  be  content  to  receive.  Therefore 
the  editor  laments  that  he  is  not  likely 
to  get  any  more  than  as  little  as  pos- 
sible. If  anybody  regarded  Life  seri- 
ously we  should  explain  that  the  in- 
sured always  gets  what  he  pays  for,  as 
contracted  in  the  policy;  if  he  does  not 
it  is  his  own  fault,  for  any  lawyer  or 
collection  agency  will  collect  his  full 
amount  for  a  nominal  fee.  The  editor 
of  the  Coast  Review  will  undertake  to 
collect  from  any  company  the  full 
amount  it  agrees  to  pay  under  the  pol- 
icy, or  he  will  put  that  company  out  of 
business.  Only  about  one  claim  out  of 
one  hundred  is  resisted  by  insurance 
companies. 


Fire.  —  Iowa  loss  ratio  45.6  percent. 
The  many  town  mutuals collected  about 
a  fourth  of  the  total  premiums  and  had 
a  loss  ratio  of  about  55  percent  as  paid, 
not  as  owed. 

The  most  legislation  -  pestered,  poli- 
tician-nagged business  in  this  country 
is  insurance.  All  because  the  compan- 
ies do  not  have,  or  once  did  have,  a 
yellow  dog  fund. 
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Talk  to  Yourself 

Many  earnest  men  have  been  heard 
talking  to  themselves,  as  absorbed  in 
thought  they  hurry  along.  We  mention 
this  fact  merely  as  good  evidence  that 
one  may  talk  to  himself  without  being 
open  to  the  charge  of  insanity.  This  is 
written  as  an  introduction  to  the  rec- 
ommendation that  men  who  lead  stren- 
uous lives  as  promoters  of  sound  enter- 
prises and  as  sellers  of  insurance,  and 
who  need  reinforcement  of  their  nerves, 
do  talk  to  themselves  in  a  cheerful  and 
inspiring  way.  We  hasten  to  add  that 
it  is  not  necessary  that  they  shout  from 
the  housetop;  indeed,  although  not 
without  its  uses,  it  is  not  necessary  that 
such  speech  shall  be  audible. 

Man  is  a  pschyological  animal.  He 
is  a  sensitive  mind  plant.  His  best 
mental  efforts  are  accomplished  through 
the  use  of  words.  Without  the  appro- 
priate words  of  no  uncertain  meaning 
his  mental  processses  are  cloudy.  Pre- 
cision and  resolution  are  somewhat 
lacking.  The  fit  and  emphatic  word 
makes  clear  the  understanding  and 
steels  the  will. 

You  have  heard  of  "suggestion."  It 
is  a  real  mental  force.  Every  mind  is 
subject  to  it.  Its  effects  may  be  bad, 
and  very  bad,  or  good,  and  very  good. 
Unconsciously,  we  all  are  influenced  by 
the  spoken  and  the  written  word.  We 
are  filled  with  conviction  orwith  doubt; 
are  in  spirit  elevated  or  depressed. 

Here  is  a  force  which  the  life  insur- 
ance solicitor  should  use  in  his  work. 
Day  by  day  he  should  review  his  can- 
vassing, and  pass  judgment  on  it  in  fit 
words.  Honesty  of  judgment  is  neces- 
sary. No  glossing,  no  deception,  no 
lenity.  If  he  has  been  idle,  or  lazy  or 
timid,  or  lacking  in  tact,  let  him  say 
so.     If  he  has    been    industrious  and 


courageous  and  tactful  and  alert  to 
opportunity,  let  him  say  so.  In  the 
deliberate  use  of  the  right  words,  let 
him  pass  judgment  on  himself  —  con- 
demn or  commend.  When  the  solicitor 
has  worked  along  the  proper  lines— has 
borne  himself  as  a  self-respecting  seller 
of  good  goods  and  has  employed  all  his 
time  in  seeking  out  buyers  and  submit- 
ting his  "samples"  and  his  "prices" 
— then,  at  the  end  of  the  day's  work, 
let  him  say  so  to  himself.  Praise  is  a 
good  and  needful  thing,  and  it  is  not 
wrong  for  a  man  to  modestly,  in  words, 
praise  himself.    Talk  to  yourself. 

A  Few  Up-To-Date  Don'ts 

From  Priuleiitial  KeCDiii 

A  Western  superintendent  sends  us 
the  following  series  of  up-to-date 
"don'ts,"  the  original  of  which,  on  a 
placard,  hangs  in  his  office: 

Dont  try  to  stay  m  this  business  without   work. 

Don't  be  satisfied  until  you  have  reached  your 
allot ment  in  all  departments. 

Don't  make  excuses;  reduce  those  arrears;  it  is 
up  to  you. 

Don't  think  what  you  write  are  the  "best  ever" 
and  all  other  transfers  are  only  fit  for  the  lapse-sheet. 

Don't  knock:  join  the  "boosters'"  and  "boost." 

Don't  say  your  debit  is  bad;    it  reflects  on  you 

Don't  you  know  the  debit  you  have  in  your 
charge  cost   the   company  more   than  $7,500  ? 

Don't  you  knowthecompany  sometimes  wonders 
if  the  superintendent  was  awake  when  he  hired 
some  agents  ? 

Don't  you  know  there  are  lots  of  good  men  in 
this  town  who  would  like  to  have  your  job .-' 

Don't  ask  your  assistant  until  you  have  first 
looked  for  it  in  the  instruction  book  or  ordinary 
Manual. 

Don't  sulk;  you'll  get  fired;  smile,  work,  and  be 
promoted. 

Don't  make  excuses — make  increase. 

Don't  be  troublesome  and  unreasonable  with 
cashiers — even  if  they  are;  they  are  a  busy  lot. 

All  branches  of  insurance  report  good 
times — more  premiums,  not  too  many 
losses,  and  legislatures  not  in  session. 
A  delightful  combination. 
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Try  for  Bigger  Policies 

Just  a  word  in  your  behalf.  Every 
man  is  naturally  interested  in  increas- 
ing his  income.  You  can  do  this  by 
increasing  the  size  of  your  policies. 

It  is  often  possible  to  raise  a  man's 
idea  of  his  importance  by  getting  him 
to  apply  for  $5,000  when  he  has  in  mind 
only  $2,000. 

It  is  the  experience  of  us  all  that  we 
could  many  times  have  secured  a  bigger 
application  if  only  we  had  asked  for  it 
hard  at  the  time. 

Unfortunately  few  people  take  as 
much  insurance  as  they  ought  to  have. 
Few  take  anywhere  near  as  much  insur- 
ance as  they  can  carry. 

Practically  every  holder  when  he  ma- 
tures a  policy  wishes  it  had  been  for 
more.  He  often  openly  chides  the  agent 
for  not  making  him  take  more. 

And  certainly  the  dead,  if  they  could 
speak,  would  many  times  be  indignant 
that  their  interests  were  not  better 
conserved  in  the  matter  of  life  insur- 
ance. 

Let  every  (life  insurance)  man  there- 
fore work  for  his  own  and  his  policy- 
holder's interests  in  these  days  of  gen- 
eral prosperity,  by  urging  people  to  take 
somewhat  larger  policies.  If  you've 
been  getting  thousand-dollar  cases,  try 
to  make  them  twos;  if  twos,  try  to  raise 
them  to  fours,  fives,  and  so  on.   - 

I  do  not  refer  to  the  big  cases.  The 
man  who  applies  for  $50,000,  $100,000, 
or  more,  generally  knows  what  he  re- 
quires and  takes  it.  But  the  smaller 
insurant  is  the  one  who  needs  the  agent's 
help  and  enthusiasm  to  more  adequately 
protect  the  interests  of  himself  and 
family. — Thos.  A.  Buckner. 

Gains  in  outstanding  life  insurance  in 
this  country  were  general  in  the  past 
year,  but  there  were  a  number  of  ex- 
ceptions. There  are  good  reasons  for 
these  exceptions,  such  as  defective  or- 
ganization,  curtailment   of    territory, 


temporary  cessation  of  active  opera 
tions.  Business  is  always  "running  off 
the  books,"  by  maturity  as  well  as  by 
lapse;  and  as  the  average  duration  of  a 
life  policy  is  only  some  eight  years,  the 
writing  of  new  business  is  necessary  to 
the  maintenance  of  the  total  outstand- 
ing. Decline  in  income  or  in  new  or  in 
outstanding  business  should  not  count 
against  any  company;  for  the  solvency 
of  a  legal  reserve  company  is  in  no  way 
affected  by  such  decline. 

We  herewith  cite  some  of  the  losses 
in  outstanding  insurance : 

The  Continental  Life  &  Invt.  of  Salt 
Lake  has  $5,619,523  insurance  in  force. 
This  is  a  loss  of  $543,347.  Income, 
$266,334.  Outgo,  $268,216.  Assets, 
$662,711;  surplus  $309,125;  premiums, 
$215,900;  payments  to  policyholders, 
$35,917. 

The  Hartford  Life's  insurance  in 
force  fell  off  $360,665  last  year.  Dis- 
bursements were  more  than  income. 

The  United  States  insurance  in  force 
fell  off  $1,702,177  in  1909  and  disburse- 
ments were  more  than  income. 

The  State  Mutual  of  Georgia  dropped 
over  $2,000,000  in  insurance  in  force. 

The  Security  of  America  (of  Chicago) 
lost  $4,293,084  in  insurance  in  force  in 
1909,  though  writing  71  millions  of  new 
business. 

The  Pittsburg  Life  &  Trust,  which 
took  over  the  Washington,  reports  a 
decline  of  $4,681,923  in  outstanding  in- 
surance, which  is  nearly  the  amount  of 
new  written. 

The  Minnesota  Mutual  dropped  $554,- 
559  in  amount  in  force. 

The  Provident  Savings  insurance  in 
force  fell  off  $8,012,922.  It  wrote 
$1,903,453  new  business. 

Others  also  report  a  decline. 


If  your  stomach  is  out  of  order  and 
your  temper  shows  it — and  it  probably 
does  —  you  might  better  get  out  and 
stay  out  of  life  insurance  work  until 
perfectly  well.  A  disordered  stomach 
makes  a  sour  temper,  a  faint-heart, 
and  a  repelling  countenance. 
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MICHIGAN   FIRE   AND  MARINE 
INSURANCE   COMPANY 

Gains  in  Assets,  Surplus  and  Premiums 

Excepting  the  memorable  1906  the 
Michigan  F.  &  M.  Ins.  Co.  has  for  many 
years  past  added  to  its  resources. 
Nearly  every  year  shows  gains  in  rein- 
surance reserves  and  premiums.  A  few 
years  ago  the  premium  income  was 
$288,122.  Last  year  it  was  $603,898. 
A  few  years  ago  the  assets  were  $800,- 
000.  Now  they  are  $1,301,993.  The 
company  pays  its  stockholders  modest 
dividends  with  great  regularity. 

Last  year  was  one  of  the  best  in  the 
Michigan's  history.  The  lost  ratio  was 
only  43  percent.  There  was  $43,000 
increase  in  premiums.  There  was  a 
substantial  underwriting  profit,  which 
has  been  added  to  the  surplus,  together 
with  a  part  of  the  interest  earnings, 
thereby  strengthening  the  security  of 
the  policyholders.  This  is  the  way  to 
build  up  a  strong  and  enduring  com- 
pany. 

When  a  fire  company,  in  its  compara- 
tive statement,  shows  gains  in  these 
three  items  —  reinsurance  reserve,  net 
surplus  and  assets — resulting  from  the 
year's  business,  it  presents  the  best  evi- 
dence of  the  prosperous  state  of  its 
affairs.  The  Michigan  F.  &  M.  Ins.  Co. 
exhibits  these  gains  in  its  comparative 
figures. 

The  stockholders  of  the  Michigan, 
include  a  number  of  the  wealthiest  men 
m  the  city  of  Detroit. 

The  Coast  general  agency  of  C.  A. 
Henry  &  Co.  has  good  reason  to  be 
pleased  with  the  company's  record  in 
this  field.  Take  the  last  five  years'  fig- 
ures, for  example.  There  has  been  a 
uniform  gain  in  premiums;  and  in  1907 
the  loss  ratio  was  only  30.5;  in  1908 
31.7;  in  1909,  33.8. 


Marine   Companies'  American    Business 

I'ri'llliuill>  I.n^M'S 

Mannheim $1,040,125  $601,415 

Marine 938,884  343,978 

Union  M 731,718  514,624 

Federal 944,353  367.093 

Columbia 242.068  110,766 

Totals $4,097,148  $1,937,880 

Marine  and  Inland  Business  of   Fire 
Companies  in  This  Country 

I'rcmiimis  Losses 

/Etna $    545,674  $    274,054 

Hartford 201,930  19,095 

Security          ...  1.039 

Alliance 260,986  137,224 

Boston 1,508,779  778.879 

Citizens 58  .    . 

Detroit 21,719  18,060 

Equitable 23,412  24,952 

Fireman's  Fund     .    .    .     1,376.360  697,470 

Home 499,593  172,371 

Ins.  Co.  North  America  2,648,527  1,357,340 

Jefferson 21,525  50,157 

Mechanics  &  Traders    .             1,208  .    .    . 

Michigan  Commercial  .             2,794  1,521 

Northwestern  National             .    .    .  1.579 

Old  Colony 13,988  1,579 

Prov. -Washington     .    .        566,253  317,495 

St.  Paul 697,837  487,444 

Spring  Garden  .    .         .            ...  5,070 

Teutonia 11,579  7,370 

British  America     ...           ...  11,941 

Commercial  Union    .    .        588,291  308,357 

London 465,208  220,077 

Royal 22,487  1,470 

Western 283,035  219.167 

Totals $9,761,197  $5,111,801 


The  Press 


A  list  of  the  companies  printing  the  flaring  ad- 
vertisement of  the  United  Insurance  Co.  would  be 
interesting  reading  right  now. 

The  Australasian  Insurance  Record  of  Feb.  21 
contains  a  fine  picture  of  the  handsome  new  offices 
of  the  South  British  Ins.  Co.  at  19-25  Queen  street, 
Melbourne,  Victoria.  The  front  elevation  is  built 
of  pressed  bricks  and  bluestone,  adorned  with  pillars 
of  freestone.  In  25  years  this  New  Zealand  com- 
pany has  absorbed  and  assimilated  five  fire  and 
marine  companies. 

It  was  very  thoughtful  of  the  insurance  banqueter 
who  pinned  the  menu  and  wine-list  inside  his  coat, 
so  that  in  case  of  a  total  loss  it  would  be  a  schedule 
of  what  he  contained. — Insurance,  Africa. 


ORGANIZED    1881 

Michigan 

Fire    and    Marine  Insurance    Co. 

Of  Detroit,   Mich. 

STATEMENT  JANUARY  1,  1910 

CAPITAL $  400,000  00 

RESERVE  for  Unearned  premiums  on  Unexpired  policies  ....  501,723  44 

RESERVE  for  Losses  Unadjusted  and  not  Due 46,500  65 

NET  SURPLUS 343,706  12 

ASSETS 1,301,993  02 

INCOIVIE 

Net  Premiums      $  603,398  44 

Interest,  etc 53,312  78 

Total  Income $  656,711   22 

DtSBURSEiVIENTS 

Losses  Paid 264,061   67 

Dividends  to  Stockholders     .' 24,000  00 

Expenses,  Taxes,  etc 266,887  32 

Total  Disbursements $  554,948  99 

COIVIPARATIVE  FIGURES 

January  1,  1909  January  1,  1910 

Capital $    400,000  00  $    400,000  00 

Reinsurance  Reserve 463,930  07  501,723  44 

Losses  Unadjusted  and  not  Due 38,131  24  46.565  65 

Net  Surplus 289,230  72  343,706  12 

Assets 1,191,292  03  1,301,993  02 

M.  W.  O'BRIEN  E.  J.  BOOTH  H.  E.  EVERETT  E.  P.  WEBB 

President  Vice-President  Secretary  Asst.  Secretary 

PACIFIC    DEPARTMENT: 

Embracing   California,   Nevada,   Utah,   Arizona,   Oregon,   Washington, 

Idaho,  Montana,  Hawaii   and   Alasl<a 

C.  A.   HENRY  &  CO.,  General    Agents 

Northwest  Cor.  Sacramento  anti  Sansome  Sts.       ...    SAN  FRANCISCO 

SPECIAL    AGENTS 

Los  Angeles— IJEfilAE  H.  LORD  Portland— V.  E.  GEROULD 

Seattle— \Y.  S.  GILL  Sctn  Francisco— J.  N.  WATERS,  JAMES  R.  KEXXA 

LOSSES  PAID  SINCE  ORGANIZATION,  $5,870,133  81 
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Field  Men's  Notes 

Neil  Stewart  is  now  with  the  London 
office,  with  headquarters  in  Los  Ange- 
les. He  succeeds  Albert  S.  Johnston, 
who  retires  to  engage  in  business  for 
himself. 

The  Law  Union  &  Rock  has  Lamar 
M.  McKinley  as  special  at  San  Francisco 
and  Wm.  Wardle  as  special  at  Portland, 
succeeding  J.  B.  Trumbull. 

Frank  G.  Smith,  for  the  past  ten 
years  for  the  London  &  Lancashire  for 
central  and  northern  California  and 
Nevada,  has  resigned,  to  engage  in  the 
insurance  brokerage  business  in  San 
Francisco.  He  is  succeeded  by  William 
W.  Gilmore,  who  has  recently  been 
connected  with  the  surveying  depart- 
ment of  the  Board  of  Fire  Under- 
writers. 

C.  D.  French,  special  for  the  Wash- 
ington, is  seriously  ill  in  a  Seattle  hos- 
pital, but  probably  will  be  at  work  in 
two  weeks. 

C.  W.  Rohrer,  formerly  engineer  and 
surveyor  of  the  Board  of  Fire.  Under- 
writers, has  been  appointed  special 
agent  by  Macdonald  &  Miles.  His  ter- 
ritory will  be  southern  California,  with 
residence  in  Los  Angeles.  Mr.  R.  re- 
cently had  chai-ge  of  the  insurance  de- 
partment of  E.  S.  Brock  &  Co.  at  Ber- 
keley, Cal. 


cumstances,  we  wonder  that  there  are 
not  more  companies  writing  large  lines 
and  generally  in  San  Franci.sco. 


It  is  not  strictly  true  that  San  Fran- 
cisco now  has  no  conflagration  hazard; 
for  such  hazard  does  exist,  though  in  no 
catastrophal  way,  along  the  two  chief 
wooden  mercantile-  districts.  Fire  in 
these  sections  might  cause  a  severe 
loss,  but  the  fire  department  could  con- 
trol it — as  the  firemen  have  done  sev- 
eral times.  Powerful  streams  of  water 
have  literally  torn  apart  and  razed  these 
burning  mercantile  frames.  In  the  old 
burned  district  no  conflagration  hazard 
yet  exists.  The  new  buildings  are  gen- 
erally excellent,  and  there  are  still  very 
many  empty  lots.     Under  all  the  cir- 


Sun  Insurance  Office 

The  United  States  branch  of  the  Sun 
celebrated  the  200th  year  by  passing 
the  3  million  post  in  premiums;  and  the 
double  centennial  business  has  been  so 
good  that  losses  have  been  only  46  per 
cent  of  the  premiums.  Noteworthy 
gains  were  made  in  as.sets  and  prem- 
iums. The  assets  of  the  branch  are 
$4,236,800,  of  which  considerably  more 
than  a  fourth  are  surplus  funds.  Ir^ 
come  was  $621,000  more  than  outgo. 
These  are  Sunshiny  figures.  C.  A. 
Henry  Co.,  the  Coast  general  agents, 
wrote  nearly  $394,000  premiums  for 
the  company  in  this  field,  a  gain  of 
$21,000,  with  a  light  loss  ratio. 


The  Insurance  Code  Commission  of 
Washington  has  in  an  open  circular  in.- 
vited  suggestions,  information  and  crit- 
icism from  all  interested  in  the  proposed 
new  code  of  insurance  laws.  They  may 
have  to  hire  a  ware-house  to  contain 
the  good  advice  they  will  no  doubt  get. 


For  the  first  quarter  of  1910  the  net 
premium  income  for  the  Washington 
Fire  Insurance  Company  was  $116,000, 
with  a  net  loss  ratio  of  56.2  percent  and 
an  expense  ratio  of  37.4  percent.  This 
company  is  advertising  for  Board  agents 
in  California. 


Coast  locals  still  prefer  the  large  and 
liberal  fire  underwriter,  the  large  pol- 
icy and  the  type-writer  form.  They  pre- 
fer the  labor  of  writing  one  policy  rather 
than  three  for  the  same  premium. 
Does  this  seem  strange  ? 


Oakland.  —  Nearly  two  blocks  or 
squares  of  frame  buildings  burned,  at 
3d,  4th,  Franklin  and  Harrison.  The 
city  has  begun  to  put  its  fire  depart- 
ment on  a  paid  basis. 


Mutuals  fail  about  one  a  week. 
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Vol.  XXII  of  Digest  of  Insurance  Cases 

The  22d  annual  issue  of  this  incomparable  digest 
of  insurance  decisions,  just  received  from  the  pub- 
lishers, contains  678  cases,  divided  as  follows: 

Fire  195,  life  155,  fraternal  140,  accident  59, 
marine,  16,  miscellaneous  113.  Evidently  there 
is  something  doing  in  insurance  law  all  the  time. 

The  table  of  cases  indexes  both  plaintiff  and  de- 
fendant. The  index  to  the  digest  is  so  thorough 
that  it  covers  118  pages.  In  itself  this  index  is  a 
digest  of  a  digest — almost. 

By  Guilford  A.  Deitch.  Rough  Notes  Co., 
publishers,   Indianapolis,  Ind. 


Commissioners    Propose   Uniform    I-aw 
for  Regulation  of   Fraternals 

The  insurance  departments  of  the  various  states 
are  agreed  that  fraternal  insurance  needs  the  regu- 
lation of  a  uniform  law  establishing  safeguards  as 
to  rates  and  funds.  A  committee  is  now  drafting 
a  bill,  which  will  be  recommended  to  aU  state  leg- 
islatures. At  the  conference  in  Chicago,  this  week, 
all  the  leading  fraternal  insurance  societies  were 
represented.  Thirty-six  questions  have  been  sent 
to  half  a  thousand  of  these  societies,  and  answers 
have  been  received  from  nearly  all  the  larger  ones. 
Only  one  organization  admitted  that  its  present  rates 
are  inadequate. 

National  Life  of  Montpelier,  Vt.,  Makes 
Large  Gains 

The  60th  annual  statement  of  the  National  Life 
of  Montpelier,  Vt.,  shows  up  well.  In  every  item 
there  is  an  increase.  The  National  obtained  its 
share  of  all  the  good  things  of  1909,  and  that 
without  any  extraordinary  expense  affecting  divi- 
dends. With  the  same  increase  made  in  assets  for 
the  year  1910  the  company  will  have  passed  the 
$50,000,000  in  assets,  which  will  sound  well  too. 
It  now  has  assets  of  $47,490,998,  an  increase 
of  $3,464,929  over  that  of  a  year  ago.  The  results 
of  the  year  1909  show: 

Increase  in  assets $     3,464,929 

Increase  in  surplus 549,943 

Increase  in  insurance  ....  5,040,034 
New  insurance  paid  for  ,  .  .  16,861,778 
Insurance  in  force 159,187,877 

Big  Oil  Fire 

A  spectacular  smoke  was  the  burning  of  thou- 
sands of  barrels  of  oil,  overflowing  an  earth-em- 
bankment tank,  opposite  San  Francisco  in  Contra 
Costa  county.     Curiously,  the  explosion  of  the  top 


gas  blew  off  the  cover  and  lifted  oil  over  the  bank 
The  remaining  oil  did  not  ignite.  Reporters  resplend- 
ent in  words  descriptive.  Our  reporter  says  the 
smoke  in  the  sky  took  the  shap)e  of  the  profile  of  a 
threatening  statesman  of  national  renown.  It  is 
believed  to  be  a  portent  of  the  downfall  of  Standard 
Oil,  the  owner,  which  carries  no  insurance. 


Metropolitan  Life 

What  a  great  statement  it  is  ?  The  outstanding 
insurance  is  $2,041,951,700,  the  leading  amount, 
and  a  gain  of  nearly  $1,250,000  in  ten  years.  This 
is  marvelous  !  Income  in  1909.  $84,796,175;  ten 
years  ago,  only  $28,798,714.  Assets  ten  years  ago, 
$51,070,840;  now,  $277,107,868.  The  number 
of  policies  in  force  is  $10,621,679. 

President  of  the  Northern  Life  of  Seattle 
Makes  a  Gift  of  $100,000 

The  King  Co.  Anti-tuberculosis  League  of  Wash- 
ington rejoices  over  the  receipt  of  magnificent  gifts 
from  Horace  C.  Henry,  a  wealthy  railroad  con- 
tractor, and  president  of  the  Northern  Life  Ins.  Co. 
The  gifts  to  the  League  consist  of  40  acres  of  a 
tract  of  land,  and  a  promise  of  30  more  acres  if 
necessary,  coupled  with  an  agreement  to  build  there- 
on a  sanitorium  costing  from  $25,000  to  $30,000 
for  the  treatment  of  tuberculosis.  Mr.  Henry  will 
build  a  first  class  modem  building  as  a  memorial 
to  his  son,  who  recently  died  of  consumption. 
Mr.  Henry  has  been  elected  president  of  the  League. 


Campaign  Complimentary   to   President 
Henry 

From  February  1  to  April  11  a  ten  weeks  cam- 
paign was  waged  by  the  Northern  Life  Ins.  Co.  of 
Seattle  in  honor  of  its  president,  H.  C.  Henry. 
In  these  ten  weeks  over  a  half  a  million  of  new 
business  was  written  by  the  agency  staff.  During 
the  first  eleven  days  of  April  the  production  was 
$210,000.  The  new  business  of  the  Northern  Life 
so  far  this  year  is  double  the  volume  written  for  the 
like  period  of  last  year. 


In  Kentucky  the  Northwestern  Mutual  lost  its 
suit,  the  court  holding  that  the  life  companies  must 
pay  the  2  percent  tax  on  all  premium  receipts  from 
the  state,  including  renewals  and  dividends  appor- 
tioned to  help  pay  premiums. 


McGregor  of  Chicago  wants  the  life  companies 
taxed  to  support  hospitals.  He  says  it  is  just  as 
logical  as  to  tax  fire  companies  for  the  support  of 
fire  departments  and  patrols. 
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Among  San  Francisco's  recent  visitors  was  Vice 
President  Dexter  of  the  Mutual  Life  of  New  York. 
He  expressed  himself  as  delighted  with  San  Francisco 
and  California,  and  returns  home,  rested,  and  with 
pleasant  memories  of  his  vacation.  Mr.  Dexter  started 
in  business  as  an  agent,  in  his  native  New  England 
town,  twenty  years  ago.  He  soon  developed  talent 
as  an  organizer  of  men,  and  in  1898  the  company 
made  him  its  superintendent  of  domestic  agencies. 
Last  year  his  company's  domestic  business,  in  the 
United  States  and  Canada  exceeded  that  of  the  other 
two  big  companies 

John  D.  Coleman  of  Portland,  general  agent  for 
the  Home  of  New  York,  has  returned  from  his  trip 
around  the  world.  He  sailed  westward  last  October, 
going  to  Japan,  China,  India,  the  Holy  Land,  Italy, 
Germany,  France,  Belgium,  Holland,  England,  and 
New  York,  and  thence  straight  home.  Mrs.  Coleman 
accompanied  him. 

President  Carstens  of  the  Washington  Fire  is  on  a 
business  trip  to  San  Francisco.  In  a  recent  inter-club 
golf  match  he  won  a  silver  mounted  umbrella  as  a 
prize  for  defeating  his  opponent  by  the  greatest  num- 
ber of  "holes  up.  "  An  umbrella  is  a  proper  prize  in 
wet  Washington. 

California's  new  insurance  commissioner,  E.  C 
Cooper,  is  a  lawyer,  some  41  years  old,  and  at  present 
is  the  secretary  of  the  governor  of  the  slate.  Mr. 
Cooper's  father,  who  is  a  pioneer,  was  for  years  the 
registrar   of  the  land  office  at  Eureka. 

Going  to  Hawaii. — Arthur  Brown  of  Edward 
Brown  &  Sons  and  Walter  Speyer  of  the  New  Zea- 
land sail  on  the  same  steamer  for  Honolulu.  They 
go  on  business  connected  with  their  companies.  "So 
say  they  all." 

Vincent  Cartwright  Vickers,  a  director  of  Vickers, 
Sons,  and  Maxim,  of  London,  and  a  director  of  the 
London  Assurance  Corporation,  has  been  'elected  a 
director  of  the  Bank  of  England. 

T.  H.  Palache,  assistant  manager  of  the  Pacific 
department  of  the  Atlas,  recently  lost  his  mother,  who 
died  at  the  age  of  85.  Mrs.  Palache  had  been  in 
poor  health  for   a    long  time. 

Assistant  Secretary  H.  P.  Blanchard  of  the  Fire- 
man's Fund  returned  to  the  home  office  on  April  I , 
after  an  absence  of  six  weeks  in  the  Northwest  and  in 
British  Columbia. 

Charles  L.  Spencer,  of  Hartford,  a  member  of  the 
board  of  finance  of  the  Travelers  and  a  director  of  the 
Aetna  (Fire),  was  among  the  recent  visitors  in  San 
Francisco. 

E.  G.  Doerfler,  California  manager  for  the  Wash- 
ington, slipped  away  to  his  old  home  in  Iowa  and 
returned  with  a  partner,  a  bride. 


George  Hoadley  of  Gordon  &  Hoadley,  general 
agents  of  the  American,  has  been  making  a  trip 
through  the  Pacific  Northwest. 

Insurance  Commissioner  John  H.  Schively  has 
been  greeting  friends  in  Frisco. 

W.  S.  Davis  of  J.  B.  F.  Davis  &  Son  is  making  a 
business  trip  to  New  York. 


Barratry  Again  Defined 

l-riiiii  .\iisti'ii  hisimi  liisurinici'  Iti'conl 
"Barratry"  is  one  of  the  various  quaint  terms  which 
are  still  kept  alive  in  the  English  language  by  means 
of  the  marine  insurance  policy;  but  even  underwriters 
a  little  hesitate  when  asked  to  explain  it.  We  got 
our  policy  from  the  Italians,  and  quite  possibly  because 
the  translators  had  no  English  equivalent  for  the  Ital- 
ian term,  they  anglicised  it  and  stuck  it  m  for  what  it 
was  worth.  The  jotter  confesses,  however,  not  to 
have  specially  studied  the  point.  But  whatever  the 
fact  may  be  as  regards  the  meaning  or  etymology  of 
the  term,  the  recent  case  of  Mentz,  Decker  &  Co. 
against  the  Maritime  Insurance  Company  throws  an 
interesting  if  perhaps  somewhat  unexpected  light  upon  it. 
The  captain  of  the  "Viduco"  was  to  proceed  to  a 
place  on  the  coast  of  Costa  Rico  for  orders  to  load 
timber  for  Europe.  The  cargo  not  being  ready,  the 
captain  was  persuaded  to  improve  the  shining  hour  by 
"running  of  an  errand  "  to  Cocos  Island.  This  little 
venture  having  come  off  all  right,  he  returned  and 
loaded  his  timber.  But  so  pleased  was  he  with  the 
Cocos  Island  job,  that  he  took  it  on  again,  his  timber 
cargo  notwithstanding,  but  this  time  the  fates  were 
unpropitious:  he  lost  his  ship.  There  is  a  useful  tra- 
dition or  superstition  amongst  chauffeurs  that  the  fates 
are  apt  to  be  agin  them  if  they  take  their  master's  car 
out  without  permission,  and  in  the  parallel  case  of  the 
"Viduco"  the  superstition  was  fully  justified.  Now, 
the  Maritime  Company  had  insured  commissions  on 
the  original  voyage,  and  they  declined  to  pay  a  loss 
on  the  ground  of  deviation;  and  certainly  the  case  of 
deviaton  was  about  as  bad  as  it  could  be.  Apparent- 
ly, indeed,  the  whole  history  of  it  was  the  desire  of  the 
captain  to  earn  something  "on  his  own. "  But  now 
the  question  came  in.  Were  the  deviations  not  barratry, 
and  therefore  covered  by  the  policy  ?  Mr.  Justice 
Hamilton  held  that  they  were  in  fact  barratrous  and 
that  the  underwriters  were  liable.  "If,"  said  he,  "a 
master  is  disregarding  his  duty  to  his  owners,  and 
breaking  his  duty  to  his  owners  for  the  sake  of  private 
purposes  and  ends,  his  conduct  is  barratrous."  And 
so,  indeed,  it  would  seem.      A  very  unusual  case. 


How  can  we  tell  whether  a   resolution  is  good    or 
not  till  after  we  have  broken  it  ? 

"It  was  all  over  in  a  minute,"  might  refer  to  a  rail- 
way accident  or  to  a  wedding. 
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How  Will  the  Stockholders  of  the 
Boomed  Company  Fare? 

A  Proposed  San  Francisco  Life  Com- 
pany.—The  Western  States  Life  of  San 
Francisco,  which  has  been  selling  stock 
under  high  pressure  methods,  has  Van 
Laning-ham  men  working  for  it,  as  we 
are  informed.  They  travel  in  a  big 
automobile  with  big  W  S  L  WHY?  on 
the  cooler  front.  Commissions  paid  for 
sale  of  stock  have  corresponded  with 
the  road  locomotive.  Fred  S.  Withing- 
ton,  actuary,  of  Iowa,  whose  approval 
has  been  conspicuous  in  the  $5  a  piece 
prospectuses,  is  to  be  fitly  rewarded  as 
actuary  in  chief.  The  capital  is  to  be 
$1,000,000.  Just  what  the  cost  thereof 
may  be  may  not  be  printed  in  the  com- 
pany's first  annual  statement.  How 
long  will  it  take  the  stockholders  to 
recover  the  extravagant  commissions 
paid  the  professional  salesmen?  Let 
us  be  modest  about  the  expenses  of  or- 
ganization and  make  them  average  30 
percent  of  the  $1,000,000  capital  and 
$1,000,000  promised  sure-enough  sur- 
plus. For  months,  expensive  offices 
have  been  maintained  in  San  Francisco. 
Managers,  clerks,  stenographers,  trav- 
eling expenses,  ofl^ce  furniture,  and  a 
big  staff  of  joy-riding  stock  salesmen— 
they  all  count  up  indeed.  Thirty  per 
cent  of  $2,000,000  is  $600,000.  With 
restricted  stock  dividends,  with  neces- 
sary legal  reserves,  with  small  profits, 
with  the  necessary  high  cost  of  writing 
new  business,  how  long,  how  many 
years,  will  it  be  before  the  stockholders 
will  have  recovered  this  tremendous 
cost  of  organization?  The  foolish 
stockholders  have  been  led  to  expect 
about  25  percent  annual  dividends. 
They  will  be  lucky  if  they  receive  6  per 
cent  five  years  hence.  Let  us  assume 
they  will  then  receive  8  percent.  That 
is  a  high  percentage.  On  capital  and 
surplus  paid  in,  8  percent  would  amount 
to  $160,000  a  year.  Here  is  about  how 
the  investment  account  will  stand: 


To  be  Earned  by  New  Company  to  Make  Good  to  the 
Stockholders  in  Five  Years 

Interest  earnings  at  5  percent  $500,000 
Interest  on  deferred  payments  12,600 
Promotion  expenses  at  25  pr.  ct. 

of  $2,000,000  capital  stock  .  500,000 

$1,012~600 
Total  deficit,  as  regards  stockholders, 
at  end  of  5  years  to  establish  the 
new  company  on  a  sound  basis.  The 
stockholders  will  be  lucky  if  they  es- 
cape an  assessment. 


What  Life  I/isurance  Did  for  This  Man 

Years  ago  a  young  man  applied  for 
an  enflowment  policy  and  his  applica- 
tion was  accepted.  He  believed  that 
the  endowment  policy  was  the  best 
form  of  protection  for  him,  as  thereby 
he  would  save  money  and  also  protect 
his  little  family.  And  this  policy 
proved  to  be  a  good  investment. 

This  young  man  engaged  in  business 
and  was  fairly  successful.  Later  he 
took  a  partner,  and  then  became  unfair- 
ly unsuccessful,  for  that  partner  "took 
him  in  !  "  Dark  days  followed.  Times 
were  hard  indeed,  and  our  worthy  in- 
sured lost  his  position.  But  he  did  not 
give  up  his  life  insurance  policy.  Being 
a  man  of  good  character  and  reputa- 
tion he  was  able  to  borrow  money  with 
which  to  meet  his  premiums. 

Finally,  this  endowment  policy  ma- 
tured, and  with  the  insurance  money 
the  insured  bought  a  small  factory. 
This  factory  paid  and  the  subject  of 
this  true  story  made  money  and  died  of 
old  age,  after  living  years  in  comfort 
and  independence.  If  he  had  not 
heeded  the  admonition  of  the  life  in- 
surance solicitor  and  had  taken  out  no 
endowment  policy,  this  excellent  man 
would  probably  never  have  been  able 
to  again  engage  in  business. 


If  your  fraternal  society  does  not  ac- 
cept and  abide  by  the  National  Frater- 
nal Congress  table  of  rates,  leave  it; 
waste  no  more  money  on  it;  for  it  is 
doomed  to  die  sooner  than  necessary. 
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Luncheon    to   President    Woods   of   the 
Lloyds  Plate  Glass 

In  the  city  of  New  York  there  is  an 
excellent  Lloyds  which  happily  is  a 
lloyds  in  name  only.  This  Lloyds  is  one 
of  the  oldest  plate-glass  companies  in 
the  country.  It  has  cash  capital  and 
visible  assets,  observes  the  laws  and 
meets  its  obligations.  On  the  occasion 
of  the  first  visit  of  its  president  to  San 
Francisco,  a  few  days  ago,  the  general 
agents,  Messrs.  Christensen  &  Goodwin, 
invited  representatives  of  the  plate 
glass  companies  to  meet  Mr.  Woods  at 
luncheon  at  the  Union  League  Club. 
It  was  a  very  pleasant  midday  meeting, 
with  just  a  little  business  talk,  which 
was  interesting  and  profitable.  The 
menu  was  well  chosen,  and  persuasive 
of  pleasing  conversation  and  exchanges 
of  compliments.  Maj.  Christensen  in- 
troduced the  guest  of  honor.  Mr. 
Woods,  after  the  lunch,  made  a  few 
remarks  and  gave  some  insight  into  the 
conditions  of  the  plate  glass  business 
throughout  the  country,  and  answered 
a  number  of  questions.  President  Bos- 
worth  of  the  local  plate  glass  organiza- 
tion made  a  good  talk  on  the  work  of 
the  association. 

The  guests  of  Messrs.  Christensen  & 
Goodwin  were:  Wm.  T.  Wood,  H.  R. 
Mann,  Chas.  J.  Bosworth,  F.  B.  Lloyd, 
A.  G.  Nason,  T.  E.  Janes,  J.  C.  Hay- 
burn,  Marshall  A.  Frank,  Paul  M.  Nip- 
pert,  H.  W.  Wheatley,  Ashley  R.  Faull, 
C.  B.  Sloan,  F.  W.  Birlem,  E.  H.  Bacon. 
Charles  Christensen  sat  at  the  "head" 
of  the  prettily  decorated  round  table, 
and  Benjamin  Goodwin  sat  at  the 
"foot." 


Los  Angeles. — The  Fire  Underwriters 
Association  of  this  city  has  adopted 
new  rules  and  a  new  constitution.  W. 
Stephens  is  president,  C.  A.  Kenyon  is 
vice  president  and  J.  W.  Montgomery 
is  treasurer. 


The  Royal 

The  United  States  branch  reports 
large  gains  in  assets,  surplus  and  prem- 
iums, and  an  income  largely  in  excess 
of  premiums.  A  fine  year,  with  only 
47  percent  losses,  and  a  profit  on  the 
underwriting  account.  This  is  the  low- 
est loss  ratio  in  many  years.  Assets  of 
the  Royal  in  this  country  are  $11,323,- 
568,  and  surplus  $2,772,820;  premiums, 
$7,357,502;  losses,  $3,646,143.  Except- 
ing 1906,  this  is  the  largest  American 
premium  income  this  company  has  had. 
On  the  Pacific  Coast  Manager  Watt 
wrote  $1,297,827  premiums  with  only 
33  percent  premiums.  The  gain  was 
some  $57,000. 


Items 

Personal.  —  Manager  Watt  of  the 
Royal  and  Queen  has  returned  from  a 
vacation  trip,  extending  to  Florida, 
Cuba  and  Mexico. 

Fire  Mutual.  —  The  Springfield  Mu- 
tual Fire,  busted,  may  pay  claimants 
50  cents  on  the  $1.00. 

Agents  and  brokers  may  profitably 
ASK  of  Lott  or  the  United  States  Gas 
ualty  to  send  them  its  special  circular, 
as  money  is  promised  if  you  receive  it 
in  May.  Sit  down  or  stand  up  now  and 
address  the  company  at  141  Broadway, 
New  York,  and  ask  for  its  15th  year 
celebration  offering.  It  will  do  no 
harm  and  may  produce  a  benevolent 
tumor  in  the  pocket. 

Within  two  and  a  half  hours  San 
Francisco  raised  over  $4,000,000  for  the 
Panama-Completion  Exposition,  leaving 
less  than  a  million  yet  to  be  subscribed. 

Earthquakes  in  New  Jersey,  Mon- 
tana and  Central  America. 

An  English  mutual  issues  a  policy  on 
personal  effects  of  clerks  in  "the  shop" 
for  $250  for  a  premium  of  54  cts. 

A  new  English  company  guaranties 
the  payment  of  premiums  and  dwelling 
rents  in  case  of  unemployment. 
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Nor  Oregon 

The  Western  States  Life  of  San  Fran- 
cisco will  not  be  admitted  to  New  York 
unless  it  can  show  that  its  promotion 
expenses  were  not  excessive. 

Definite  Amounts  Should  Not  Be 
Promised 

Wherever,  in  fire,  life,  accident,  fra- 
ternal or  other  forms  of  insurance,  the 
payment  of  claims  depends  on  assess- 
ments, actual  or  possible,  the  amount 
promised  should  be  specifically  not  fixed 
but  a  qualified  sum  or  the  proceeds  or 
proportion  of  the  proceeds  of  an  assess- 
ment of  the  members  if  an  assessment 
be  found  necessary. 


Life.— Two  vice  presidents  were  en- 
tertained recently  by  the  Life  Under- 
writers' Association  of  San  Francisco- 
David  F.  Appel  of  the  New  England 
and  Franklin  W.  Ganse  of  the  Colum- 
bian National,  both  of  Boston.  The 
editor  regrets  that  business  required 
him  to  take  ship  to  Alameda  that  day. 
Roy  R.  Hensel  of  the  Prudential  Life 
was  admitted  to  membership. 

A  twister,  who  falsely  asserted  that 
after  the  Armstrong  investigation  Gov- 
ernor Hughes  had  dropped  his  insur- 
ance in  the  Equitable  and  replaced  it 
by  a  policy  in  the  Northwestern  Mutual, 
has  been  refused  his  license  by  Superin- 
tendent Hotchkiss.  The  agent  appealed 
for  more  lenient  treatment,  and  the 
superintendent  decided  that  he  would 
be  governed  by  the  wishes  of  the  New 
York  Life  Underwriters  Association. 

An  Indianapolis  court  rules  that  in- 
sured cannot  accept  a  cash  surrender 
without  consent  of  his  beneficiary  A 
policy  clause  gave  insured  the  right  to 
change  beneficiary.  This  ruling  is  in 
line  with  the  warning  sounded  by  this 
journal  several  months  ago. 

California  has  an  incorporated  city 
of  65  people— Coram. 


The  heading  of  an  advertisement  in 
a  magazine  is  "Did  you  ever  see  a  proud 
office  clerk  V"  We  add  to  this  ad..  If 
not,  why  not?  If  the  clerk  does  his 
work  thoroughly  and  honestly  and  the 
best  he  knows  how  he  has  a  perfect 
right  to  be  proud.  For  he  is  a  superior 
man,  and  superiority  is  the  only  basis  of 
a  just  pride. 


Life. — The  Western  States  Life  "of 
San  Francisco"  is  going  up  like  a  rocket, 
like  the  Great  Western  Life  of  Kansas 
City,  which  came  down  like  a  stick,  at 
the  sad  cost  of  the  stockholders.  For 
the  sake  of  California's  reputation,  we 
hope  that  the  Western  States  Life  has 
a  better  fate  in  store.  Poor  stockhold- 
ers !  Shall  we  yet  write,  poor  policy- 
holders ? 

The  Metropolitan  Life  is  now  supply- 
ing free  nurses  to  its  policyholders  in 
some  cities.  Send  along  your  policy  to 
Yours  truly. 

The  late  Louis  James,  actor,  was  in- 
sured in  the  Pacific  Mutual  Life. 

Has  0.  L.  Van  Laningham  anything 
to  do  with  the  Western  States  Life? 
Many  of  his  stock-sellers  are  working 
for  the  proposed  company. 

What  is  to  become  of  the  Hartford 
Life  ?  Will  it  be  reinsured  or  absorbed 
like  the  Washington  Life? 

The  Beneficial  Life  of  Salt  Lake  will 
do  business  "with  our  people"  in  Al- 
berta. 


—New  Mexico.— The  insurance  code 
of  New  Mexico  compels  each  insurance 
company  operating  in  the  state  to  pub- 
lish its  statement  at  least  once  during 
the  year  in  each  county  in  which  it  does 
business  in  one  English  and  one  Spanish 
paper.  The  law  does  not  specify  the 
form  of  the  publication,  and  the  insur- 
ance department  has  ruled  that  the 
name  of  the  company  and  the  totals  of 
assets  and  liabilities  will  be  sufficient. 
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Pennsylvania  Fire 

Look  along-  the  1910  line  of  the  Penn- 
sylvania Fire  fires  in  the  Coast  Review 
Fire  Chart  and  you  will  see  gains  in  re- 
sources and  in  income  and  a  decline  in 
losses  and  in  outgo.  This  is  a  better 
way;  and  in  this  case  it  indicates  a  pros- 
perous year,  with  growing  business  and 
a  good  underwriting  profit.  The  Penn- 
sylvania now  has  more  assets  than  be- 
fore the  San  Francisco  "fire;  it  is  again 
a  7-millionaire  company,  with  the  larg- 
est premium  income  in  its  history. 

The  Pennsylvania  has  $7,332,524 
assets,  a  .yain  of  about  $491,000.  Its 
net  surplus  is  $2,233,426,  a  gain  of  $313,- 
899.  Surplus  as  regards  policyholders 
is  in  round  numbers  $3,000,000.  Prem- 
iums last  year  were  $3,368,540,  a  gain 
of  $218,732.  The  total  outgo  was  more 
than  half  a  million  less  than  the  total 
income. 

Manager  Osborn  of  the  Pacific  de- 
partment increased  the  business  of  the 
company  in  this  field  and  incurred  a 
moderate  percentage  of  losses. 

Cancellation.— As  regards  the  or- 
dinary standard  form  of  policy  there 
continues  to  be  some  difference  of  ju- 
dicial opinion  as  to  the  repayment  of  un- 
earned premium.  The  more  recent 
federal  and  state  courts  decisions  are 
that  the  actual  tender  of  the  unearned 
premium  is  not  essential  to  cancellation; 
but  occasionally  a  state  court  adheres 
to  the  old  view  and  insists  that  the  money 
must  be  tendered  by  the  company  in 
order  to  effect  a  cancellation.  As  the 
ordinary  standard  form  is  generally  in 
use  in  the  Pacific  West  except  in  Cali- 
fornia, we  print  this  late  decision  in  full 
this  month,  beginning  on  page  417,  to- 
gether with  the  better  dissenting  opin- 
ion of  the  minority.  The  two  opinions 
present  the  various  views  and  support- 
ing citations  in  such  an  interesting 
manner,  that  we  recommend  our  fire 
men  readers  to  go  over  the  decision  and 
the  dissent  carefully.  The  new  California 
standard  policy  is  so  clear  in  this  matter 


of  cancellation  that  no  tender  of  un- 
earned premium  can  be  demanded  where 
company  cancels,  until  the  pohcy  is  re- 
turned or  any  liability  thereunder  is 
definitely  relinquished  by  the  policy- 
holder.    The  California  policy  says: 

"This  policy  may  be  cancelled  at  any 
time,  without  tender  of  unearned  por- 
tion of  premium,  by  the  company  by  giv- 
ing five  days'  written  notice  of  cancel- 
lation." 


Fire  Notes 


The  Home  of  New  York  wrote  $11,- 
363,531  premiums  last  year  and  in- 
curred $5,634,811  losses,  a  ratio  of  49.6 
percent.  As  in  previous  years,  the  ex- 
pense ratio  was  34- plus  percent.  The 
gain  in  premiums  was  in  round  figures 
a  million.  This  is  the  first  time  the 
Home  reports  eleven  millions  in  prem- 
iums. The  marine  premiums  were 
$499,592  with  34.4  percent  losses. 

The  unfortunate  Queen  City  Fire  cut 
down  its  reported  business  to  $2,915 
premiums  last  year,  by  reinsurance  we 
assume,  and  with  a  small  reinsurance 
reserve  was  able  to  show  a  net  surplus 
of  $65,500.  According  to  an  Eastern 
fire  chart  the  loss  ratio  was  64  and  the 
expense  ratio  was  40. 

The  Calumet  of  Chicago  had  61  per 
cent  losses  incurred  with  66  percent 
expenses  incurred  to  premiums  earned. 
The  net  loss  in  underwriting  surplus 
was  $101,189. 

The  National  Union  incurred  an  un- 
derwriting loss  in  surplus  of  $49,412 
last  year.  Ratio  of  expenses  to  prem- 
iums earned  was  49  percent. 

The  Shawnee  had  an  underwriting 
loss  in  surplus  of  $53,798  in  1909.  Ratio 
of  losses  to  premiums  earned  61.5;  ratio 
of  expenses,  42.1.  Underwriting  income 
earned  is  stated  in  the  Connecticut 
Report  to  be  $1,471,636. 

Fire  losses  in  San  Francisco  in  1909 
were  the  lightest  since  1904.  In  36 
years  the  loss  ratio  has  been  205.3  per 
cent  of  the  premiums. 
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THE     GEO.     H      TYSON    GENERAL 
AGENCY 

Representing  Nearly  28  Millions  of  Assets 
and  in  the  First  Rank  in  Coast  Prem- 
ium Income 

It  is  a  big  four  of  policy-writers  which 
comprises  the  general  agency  of  Geo. 
H.  Tyson— the  German  American  with 
over  16  millions  of  assets  and  nearly  8 
millions  of  policyholders'  surplus;  the 
Phoenix  of  Hartford,  with  some  10 
millions  of  assets  and  over  5  millions 
of  policyholders  surplus;  the  German 
Alliance  Assurance  Association  of  New 
York,  with  nearly  18  millions  of  assets 
and  nearly  9  millions  of  policyholders' 
surplus  behind  its  contracts;  and  the 
Protector  Underwriters,  which  has  10 
millions  assets  and  5  millions  surplus  be- 
hind its  contracts.  It  is  a  great  combi- 
nation which  naturally  attracts  busi- 
ness. 

The  general  agency  wrote  $1,318,709 
Coast  premiums  last  year,  with  a  loss 
ratio  of  only  31  percent.  The  gain  in 
premiums  was  $173,200.  The  total  San 
Francisco  premiums  was  $181,073,  a 
gain  of  nearly  $28,000.  Among  the 
San  Francisco  departments  and  general 
agencies  the  Tyson  agency  has  advanced 
to  rank  2  in  Coast  premium  income. 


The  editor  complains  that  the  field 
men  do  not  report  changes  in  their 
addre.sses  and  company  relations.  If 
they  would  do  so,  promptly,  the  Field 
Men's  Directory,  which  is  useful  to  all, 
would  appear  in  these  pages  every  two 
months  instead  of  every  four  months. 


relationships  and  interstate  discharge 
of  duties  in  all  these  matters  on  lines 
which  shall  be  reasonable  and  equitable, 
while  leaving  room  for  the  exercise  of 
a  local  opportunity  of  .self  exertion  and 
self  control  in  production,  distribution 
and  exchange.— Pre.sident  DeBoer  of 
the  National  Life  of  Vermont. 


Life.— I  think  that  the  life  insurance 
business  will  be  best  conserved  and  pre- 
served, with  all  the  highest  results  to 
our  people,  by  dropping  these  discus- 
sions about  federal  supervision  and  by 
working,  first,  for  uniform  state  re- 
quirements as  regards  taxation,  public- 
ity, policy  forms  and  accounting,  and, 
next,  by  developing  amicable  interstate 


Though    He     Had    No    Life    Insurance 
Death  Was  Welcome 

In  the  Berlin  Papyrus  there  is  the  end  of  a  philo- 
sophic dialogue  between  an  Egyptian  and  his  soul. 
The  philosopher  persuades  himself — this  was  some 
6,000  years  ago — that  death  has  nothing  terrifying 
to  man:  "I  say  to  myself  every  day:  As  is  the  con- 
valescence of  a  sick  person,  who  goes  to  the  court 
after  his  affliction,  such  is  death.  *  *  *  j  gay 
to  myself  every  day:  As  is  the  inhaling  of  the  scent 
of  a  perfume,  as  a  seat  under  the  protection  of  an 
outstretched  curtain,  on  that  day,  such  is  death. 
•^  *  *  I  say  to  myself  every  day:  As  the 
inhaling  of  the  odor  of  a  garden  of  flowers,  as  a 
seat  upon  the  mountain  of  the  Country  of  Intoxica- 
tion, such  is  death.  *  *  *  I  say  to  myself  every 
day:  As  a  road  which  passes  over  the  flood  of  inun- 
dation, as  a  man  who  goes  as  a  soldier  whom  noth- 
ing resists,  such  is  death.  *  *  *  j  say  to  my- 
self every  day:  As  the  clearing  again  of  the  sky,  as 
a  man  who  goes  out  to  catch  birds  with  a  net,  and 
suddenly  finds  himself  in  an  unknown  district, 
such  is  death." 


The  Bankers  Surety  Co.  issue  an  incubator  bond, 
which  is  given  to  every  purchaser  of  an  incubator 
of  the  Sure  Hatch  Incubator  Co.  of  Fremont,  Neb. 


The  Unjust,  Inquisitorial,  Impertinent 
Discriminating,  Revealing  Federal 
Corporation  Tax 

"The  tax,  although  purporting  to  be  a  tax  on  the 
doing  of  business  is  not  limited  to  the  income  derived 
from  the  business  done,  but  is  imposed  upon,  or 
calculated  according  to,  the  entire  net  income  over 
and  above  five  thousand  dollars,  received  by  the 
owner,  from  all  sources  whatsoever.  The  result  is 
that  if  one  corporation  derives  a  net  income  of  $100,- 
000  wholly  from  a  business  carried  on  by  it  and 
another  carrying  on  a  business  of  the  same  kind  and 
making  an  equal  profit,  receives  an  additional  in- 
come of  $100,000  from  investments  which  may  be 
in  State  or  United  States  bonds;  exempt  from  taxa- 
tion, one  is  taxed  one  thousand  dollars  and  the  other 
two  thousand  for  the  exercise  of  exactly  similar  priv- 
ileges with  exactly  similar  results." 


Conflagration  -  Proof  Insurance 

INSURANCE  THAT  INSURES 
German-American    Insurance    Compaivx 

Of  New  TorK 
Assets  $16,162,230 

Policyholders'  Surplus 7,940,211 

Total  Fire  Losses  Paid 57,668,163 


PK. 


loenix  Insurance  ^^ompany 

of   Hartford 

Assets $  9,941,424 

Policyholders*  Surplus 5,066,837 

Total  Fire  Losses  Paid 65,697,994 


German  Alliance  Insurance  Association 

Of  New  YorK 
Assets  $17,753,897 

Policyholders*  Surplus  8,971,042 

Total  Fire  Losses  Paid 60,418,584 


Trolrector  Underwriters 

Of  Hartford 
Assets  $9,941,424 

Policyholders' Surplus 5,066,837 

Total  Fire  Losses  Paid 65,697,994 

PACIFIC   DEPARTMENT 
N.  E.  Cor.  Sacramento  and  Leidesdorff  Sts.,  San  Francisco 

GEO.  H.  TYSON,  General  Agent 
HERBERT  FOLGER,  Ass't  Gen'l  Agent 

Losses  Paid  in  San  Francisco,  Over  $6, 000, 000 
Agents  Wanted  in   Every  City,  Town   or  Village 
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REINFORCED     CONCRETE 

From  a  Paper  by  Professor  Derleth,  Printed  in  Full  in  the  Annual  Proceedings  of  the 
Underwriters'  Association  of  the  Pacific 

For  the  California  Market  a  one-story  structure  or  shed  was  re- 
cently built  of  reinforced  concrete,  and  is  worthy  of  comment.  The 
building  consists  of  a  series  of  reinforced  columns  supporting  roof 
trusses  of  the  same  materials.  The  framing  is  similar  to  that  of  a 
typical  steel  mill  building.  The  result  is  a  number  of  sheds  paralleling 
each  other.  The  designer  is  a  man  versed  in  reinforced  concrete, 
whose  schooling  and  experience  were  obtained  in  continental  Europe. 
Small  framed  roof  trusses  of  reinforced  concrete  are  at  present  not 
uncommon  in  France  or  Germany;  but  with  our  California  conditions, 
especially  the  high  price  of  labor,  I  think  it  would  have  been  more  ap- 
propriate to  use  light  steel  trusses.  Reinforced  concrete  cannot  be 
used  to  fit  every  situation.  I  believe  this  is  a  case  where  it  would 
have  been  better  not  to  have  used  the  material. 

*        *         * 

Conclusions — Regarding  Economy  and  Adaptability. 

Concrete  buildings  of  the  most  developed  type.  No.  II,  In  my  table, 
must  be  considered  as  worthy  of  classification  with  first-class  steel- 
framed  structures.  They  require  the  same  degree  of  structural  talent 
in  the  preparation  of  specifications  and  plans  and  in  the  field  inspec- 
tion and  methods  of  erection.  A  building  consisting  wholly  in  struc- 
tural parts  of  reinforced  concrete,  however,  should  not  be  built  for 
great  heights.  The  San  Francisco  ordinance  wisely  limited  the  heights 
of  such  structures  to  eight  stories.  I  should  prefer  to  limit  them  to 
six  stories,  because  I  believe  above  that  height  the  steel  frame  build- 
ing is  the  more  logical.  For  buildings  over  six  stories  the  columns  in 
the  lower  floors  would  become  excessively  heavy  when  designed  in 
reinforced  concrete.  Buildings  have  been  built  in  San  Francisco  and 
Los  Angeles  where  reinforced  concrete  first-story  columns  actually 
cost  more  than  equivalent  members  of  structural  steel  encased  in  fire- 
proofing  of  concrete:  because  the  architect,  and  in  one  instance  the 
owner  also,  approved  of  the  extra  cost  merely  to  be  able  to  say 
that  there  was  no  structural  steel  in  the  building.  Advocates  of  re- 
inforced concrete,  in  their  zeal  to  exploit  or  defend  its  methods,  have 
argued,  unwisely  I  think,  that  buildings  of  greater  height  than  eight 
stories  should  be  erected  in  reinforced  concrete.  That  higher  struc- 
tures can  be  built  I  readily  admit.  The  McGraw  Building,  eleven 
stories,  in  New  York  City;  the  Gloekler  Building,  ten  stories,  in  Pitts- 
burg; the  Ingalls  Building,  fifteen  stories,  in  Cincinnati,  are  examples.* 

Discussing  his  design  of  the  McGraw  Building,  Mr.  Burr,  referring 
to  comments  from  other  engineers,  says:  "Instances  of  bad  design, 
worse  fabrication  and  marked  unfamiliarity  with  concrete  work  have 
been  exhibited  to  illustrate  the  difficulties  attending  the  construction 
of  reinforced  concrete  work  and  its  alleged  uncertain  character.  It  is 
probably  fully  understood  among  experienced  and  well-informed  en- 
gineers, as  has  been  often  stated,  that  the  degree  of  ability  necessary 
in  the  design  of  a  reinforced  concrete  structure,  the  thoroughness  of 
inspection,  and  the  care  in  fabrication,  are  neither  less  nor  more  than 
required  in  the  best  quality  of  structural  steel  work.  In  fact,  in  these 
respects,  it  may  be  reasonably  maintained  that  both  classes  of  con- 
struction are  in  the  same  category.  To  cite  badly-designed  and  badlv- 
handled  concrete  work  as  an  argument  against  first-class  reinforced 
concrete  construction  is  precisely  like  citing  unscrupulously-designed 
and  badly-built  back-country  highway  bridges  of  poor  steel  as  a  le- 
gitimate argument  against  first-class  structural  steel  work.    The  proper 

8The  Reinforced  Concrete  Work  of  the  McGraw  Building;  by  W.  H 
Burr;   Tran.s.  Am.  Soc.  C.   E.,  Vol.   60,  p.   443;   June,   1908. 

The  Ingalls  Building;  by  Messrs.  Elzner  and  Anderson;  The  Architec- 
99    iQ/f^®'-""''   '  •^'^"'^'  1904.     See  also  The  Eng-.  Record,  Vol.   47,  p.  540,  May 

A  Ten  Story  Reinforced  Concrete  Building  for  the  Bernard  Gloekler 
Co.;  Eng.  News,  Vol.  58,  p.   488,  Nov.   7,   1907. 
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question  is.  What  can  be  done  with  competent  design  and  first-class 
materials  and  work?  not,  What  defects  can  be  developed  by  bad  ma- 
terial and  inefficiency  of  handling?" 

From  what  precedes  I  assume  that  it  is  amply  shown  that  in  type 
II,  reinforced  concrete  has  its  full  development,  and  that  it  has  come 
to  stay  as  a  permanent  form  of  construction,  despite  the  fact  that  it 
has  still  to  overcome  many  defects  of  construction  and  many  preju- 
dices. 

It  is  further  to  be  noted  that  in  types  I,  III  and  IV  of  my  list,  im- 
portant parts  may  be  of  reinforced  concrete;  such  parts  as  columns, 
curtain  walls,  floor  slabs,  footings,  according  to  the  particular  type  of 
building  under  construction.  In  the  design  and  erection  of  these 
parts  the  same  degree  of  engineering  skill  and  ability  must  be  em- 
ployed as  in  the  case  of  type  II. 

Consequently  in  what  follows  I  offer  a  number  of  important  condi- 
tions which  should  influence  the  proportions  of  frames  and  the  details 
of  parts.  I  outline,  in  fact,  salient  features  or  specifications  for  rein- 
forced concrete  design  and  construction  without  undue  emphasis  on 
technical  phraseology. » 

*  *        * 

Recently  I  had  occasion  to  examine  carefully  the  structural  parts 
of  a  large  reinforced  concrete  warehouse  and  factory  located  in  San 
Francisco.  The  fioor  slabs  are  approximately  18  ft.  square,  supported 
on  four  sides,  and  reinforced  in  two  directions.  They  are  7  in.  thick. 
The  steel  in  the  center  of  the  slab  is  within  i/^  in.  of  the  bottom  sur- 
face of  the  concrete.  But  at  the  supports,  though  bent  upward  for 
reverse  bending  moment  on  all  four  sides,  the  bars  do  not  reach  within 
2i/^  in.  of  the  top  surface.  This  is  partly  to  be  explained  by  the  fact 
that  the  top  dressing  of  mortar  is  about  2  in.  thick.  In  almost  all 
cases  these  slabs  have  sagged  and  show  considerable  cracking.  I 
offer  this  example  to  show  how  easily  reinforced  concrete  design  may 
get  into  bad  repute.  The  sags  and  cracks  in  these  floors  are  a  source 
of  inconvenience  to  the  owners  of  the  building.  Had  the  steel  been 
placed  more  effectively  so  that  at  the  supporting  edges  it  came  within 
%  in.  instead  of  2%  in.  of  the  top  surface,  the  slabs  would  have  been 
much  stiffer.  As  it  is,  the  7  in.  slabs  are  really  no  stronger  or  stiffer 
than  5  in.  slabs,  and  carry  an  extra  weight  of  top  dressing.  There  is 
no  reason  why  the  top  dressing  should  be  more  than  %  in-  to  1  in. 
in  thickness.  Further,  had  these  slabs  been  built  of  the  ribbed  type 
with  4  in.  floor  slabs  supported  on  reinforced  concrete  beams,  by  fram- 
ing auxiliary  beams  into  the  square  panels,  a  much  greater  stiffness 
could  have  been  obtained  with  practically  no  change  in  the  amount 
of  materials  and  with  little,  if  any,  extra  cost. 

*  *         * 

It  is  a  common  observation  to  note  in  San  Francisco  today  the  use 
of  reinforced  concrete  in  buildings  of  types  III  and  IV  where  the  de- 
signers have  used  working  stresses  in  steel  and  concrete,  so  high  that 
they  are  seriously  prohibitive  from  a  conservative,  safe,  point  of  view. 
Recently  I  had  occasion  to  check  the  structural  design  for  a  building 
already  erected  for  automobile  interests,  in  which  stresses  in  con- 
crete and  steel  may  easily  be  double  the  values  prescribed  by  the 
San  Francisco  ordinance.  These  bold  departures  from  usual  practice 
are,  of  course,  due  to  the  desire  to  decrease  the  cost  of  the  structure. 
I  have  heard  engineering  contractors  boast  that  they  were  able  to 
build  on  Market  Street  a  store  and  garage  building  in  reinforced  con- 
crete cheaper  than  a  first-class  mill  constructed  building  of  timber. 
The  reason  for  this  is  that  in  the  reinforced  concrete  structure  as 
built,  the  designers  unwisely  provided  excessively  long  spans  and  im- 
properly allowed  calculations  based  on  the  use  of  abnormally  high  and 


sFor  a  comprehensive  list  of  reinforced  concrete  buildings  in  course 
of  construction  in  San  Francisco,  1907,  consult:  "The  Rebuilding  of  San 
Francisco — Reinforced  Concrete  Buildings":  by  W.  H.  Hall;  The  Archi- 
tect and  Engineer  of  California,  Vol.  9,  p.  61,  July,  1907. 
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unsafe  working  stresses.  It  would  be  interesting  to  inquire  why  we 
have  a  building  ordinance  when  nobody  necessarily  follows  its  pre- 
scriptions. 

Bond  of  Concrete  to  Steel. 

Bond  stresses  should  be  considered  especially  in  connection  with 
the  overlapping  of  main  reinforcement  bars  for  beams  and  columns. 
Tests  show  that  the  ultimate  bond  strength  between  plain  steel  bars 
and  conci'ete  ranges  from  200-250  lbs.  per  sq.  in.  of  surface  of  contact. 
A  working  bond  stress  of  75  lbs.  per  sq.  in.  is  a  usual  specification. 
For  approved  forms  of  deformed  bars,  bars  which  provide  a  positive 
grip  when  imbedded  in  concrete,  a  safe  working  bond  stress  of  150 
lbs.  per  sq.  in.  may  be  assigned.  A  plain  round  bar  to  develop  its  full 
strength  and  insure  safe  bond  working  stresses  should  be  imbedded 
in  concrete  for  a  length  not  less  than  621/4  diameters;  a  deformed  bar 
not  less  than  about  25  diameters.  These  figures  indicate  to  what  ex- 
tent bars  should  overlap  so  that  they  may  transmit  safely  their  full 
working  stress.  For  anchor  bars  in  addition  to  the  bond  capacity  it 
is  well  to  secure  additional  safety  by  bending  the  bars;  or  where  short 
anchorage  distances  only  can  be  secured,  lugs  may  be  bolted  or  screwed 
to  the  bars. 

Surface  Finish. 

The  strongest  argument  against  all-concrete  buildings  is  the  unsatis- 
factory finish  and  color  of  concrete  masonry.  We  are  only  beginning 
to  understand  how  to  treat  concrete  surfaces.  We  have  a  great  deal 
to  learn  before  concrete  buildings  will  give  a  pleasing  architectural 
effect.  To  me  our  concrete  fronts  are  dull  and  uninteresting.  They 
cannot  be  compared  with  brick,  terra  cotta  and  natural  stone  eleva- 
tions. Where  coloring  has  been  attempted  I  consider  the  results  a 
dismal  failure.  The  best  treatment,  in  my  judgment,  has  been 
achieved  for  buildings  in  which  the  natural  concrete  texture  and  color 
have  been  preserved. 

Waterproofing  of  Concrete. 
Waterproofing  of  concrete  is  another  important  consideration.  There 
are  three  classes  of  treatments;  first,  that  obtained  by  mixing  a  com- 
pound consisting  of  an  impalpable  material  with  the  cement— alum, 
finely  divided  clay  and  soap  solutions  have  been  used  with  consider- 
able success;  second,  that  obtained  by  covering  the  concrete  with  a 
coat  of  asphalt,  and  third,  that  obtained  by  laying  impregnated  paper 
or  felt  against  the  concrete  surface.  To  these  may  be  added  the  par- 
tial waterproofing  which  results  when  curtain  walls,  for  example,  are 
painted  on  the  outside  with  a  rich  liquid  cement  mortar. 

*        *        * 
Fire   Resisting  Qualities  of   Reinforced   Concrete. 

There  are  certain  qualities  of  reinforced  concrete  construction  which 
must  appeal  to  fire  insurance  men.  All  evidence  to  date  justifies  us 
in  concluding  that  the  steel,  where  properly  imbedded  in  the  concrete, 
will  be  i)rotected  from  corrosion.  It  is  admitted  that  concrete,  with 
the  possible  exception  of  brick,  gives  a  most  satisfactory  fire  protec- 
tion. Laboratory  fire  tests  and  experiences  from  the  conflagrations  of 
Baltimore  and  San  Francisco  indicate  that  from  2  in.  to  3  in.  of  con- 
crete will  offer  practically  a  complete  protection  to  steel.  From  per- 
sonal observation  in  San  Francisco  it  is  my  opinion  that  properly  de- 
signed reinforced  concrete  members  like  columns  and  beams  will 
safely  resist  any  ordinary  fire;  provided  the  members  have  their  metal 
sufficiently  coated  with  concrete.  In  order  to  cut  down  the  expense 
of  reinforced  concrete  buildings  in  comparison  to  buildings  with  struc- 
tural steel  frames  it  has  been  too  much  the  custom  to  decrease  costs 
by  eliminating  concrete,  which  would  be  specified  eagerlv  as  a  protect- 
ing surface  to  the  structural  steel  members  of  an  alternative  building. 
It  is  further  my  observation  in  examining  reinforced  concrete  buildings 


constructed  in  San  Francisco  during  the  last  three  years  that  their 
secondary  j)arts  are  composed  too  commonly  of  combustible  materials. 
It  is  a  great  mistake  to  spend  much  money  on  a  reinforced  concrete 
frame  and  then  finish  the  floors,  partitions  and  casings  chiefly  of  wood. 
Partitions,  particularly,  have  been  the  great  offenders  in  this  respect. 
What  would  otherwise  be  an  ordinary  fire  would  become  severely 
destructive  where  a  large  part  of  the  trim  of  the  building  in  close 
contact  with  the  structural  concrete  is  highly  combustible.  It  should 
be  remembered  that  a  well-built  reinforced  concrete  frame  will  cost 
money  to  take  down  when  once  too  severely  injured  by  a  fire.  This 
element  of  cost  in  razing  a  fire  loss  ought  to  be  considered.  In  the 
case  of  factories  and  warehouses  the  more  inflammable  the  contents 
to  be  stored,  the  less  should  be  the  inflammable  fixtures  of  the  build- 
ing, the  thicker  also  the  concrete  fire  protection.  My  argument  in  this 
respect  is  much  akin  to  remarks  which  might  have  been  made  con- 
cerning first-class  class  B  buildings  which  were  destroyed  in  1906  in 
San  Francisco.  I  refer  to  structures  with  self-supporting  outer  walls 
and  independent  interior  frames  partially  of  rolled  steel  and  cast  iron 
with  much  wood  for  secondary  parts.  One  of  the  most  costly  examples 
was  the  Emporium  Building;  a  less  notable  instance  the  Cowell  Build- 
ing. To  be  sure,  both  structures  were  subjected  to  most  intense  heat, 
due  to  the  nature  of  their  stored  contents,  aside  from  the  inflammable 
fixtures  of  the  structures  themselves.  The  ruins  of  such  buildings 
after  great  fires  always  offers  great  hindrance  to  rapid  reconstruction. 
A  great  conflagration  destroys  them  completely  so  far  as  repairs  are 
concerned,  but  leaves  the  remains  of  twisted  steel  members  and 
cracked  masonry  in  a  sufficiently  stiff  and  tangled  mass  to  make  it 
necessary  to  expend  large  sums  of  money  and  to  consume  much  time 
in  disposing  of  the  wreck. 

*         *         * 

Conclusions. 

•In  my  opening  remarks  I  referred  to  a  possible  salutary  relation 
existing  between  fire  insurance  underwriting  and  principles  of  en- 
gineering design  as  factors  of  knowledge  worth  while  to  an  insurance 
man.  I  have  concluded  with  reference  to  the  status  of  the  San  Fran- 
cisco building  ordinance  and  the  worth  of  a  fire  testing  station.  Be- 
tween these  digressions  I  have  attempted  to  give  you  what  I  thought 
might  be  a  suggestive  description  of  the  present  art  of  building  in  re- 
inforced concrete.  I  have  attempted  to  indicate  that  almost  no  type 
of  future  construction  will  be  entirely  free  of  parts  in  reinforced  con- 
crete. I  have  reminded  you  that  for  the  highest  types  of  building 
reinforced  concrete  is  used  for  most  essential  parts  and  may  be  used 
to  the  entire  exclusion  of  other  forms  of  construction.  I  have  outlined 
the  important  specifications  for  safe  stresses,  for  economic  proportions 
of  parts  of  the  frame,  and  for  the  distribution  of  concrete  and  metal. 
One  of  my  main  objects  was  to  explain  that  whenever  used,  reinforced 
concrete  design  requires  a  high  degree  of  engineering  talent.  While 
I  do  not  advocate  its  use  for  high  buildings,  I  trust  I  have  made  clear 
that  it  can  be  recommended  unconditionally  for  heavy  construction 
such  as  warehouses  or  for  low  buildings  such  as  schools  and  hos- 
pitals. It  has  effective  fire  resisting  qualities.  We  have  heard  so 
much  about  earthquakes  that  I  hesitate  to  use  the  term,  but  I  must 
observe  that  reinforced  concrete  lends  itself  most  readily  to  sensible 
earthquake  construction. 

In  short,  for  buildings,  reinforced  concrete  is  a  most  valuable  ma- 
terial. We  have  much  yet  to  learn,  but  always  we  will  have  to  be 
masters  of  engineering  arts  to  use  the  combination  of  steel  and  con- 
crete intelligently.  It  is  no  wonder,  therefore  that  some  structures 
have  been  failures.  It  is  rather  to  be  wondered  that  so  few  structures 
have  collapsed.  Where  a  new  type  of  building  has  been  suddenly  in- 
troduced, we  should  rather  be  surprised  if  we  could  not  recall  cases 
where  owners  have  learned  from  bitter  experience  that  they  might 
have   built   more   cheaply   with   structural   steel.     Nevertheless,   sum- 
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ming  up  all  arguments,  for  and  against,  I  believe  I  could  not  be  con- 
sidered partisan  to  reinforced  concrete  in  recommending  it  gener- 
ously to  the  attention  of  the  building  community  and  particularly  to 
gentlemen  interested  in  fire  insurance.     (Apjilause.) 


COLLECTIONS. 

Paper  by  H.  P.  Blanchard,  Read  at  the  34th  Annual  Meeting  of  the  Fire  Underwriters' 
Association  of  the  Pacific. 

In  all  kinds  or  classes  of  business  there  exist  certain  underlying  or 
basic  principles,  upon  the  proper  application  of  which  success  depends 
to  a  greater  or  less  degree.  In  a  business  involving  buying  and  selling, 
the  consideration  passing  between  buyer  and  seller  being  money,  it 
must  be  accepted  as  an  axiom  that  the  nearer  the  business  is  con- 
ducted on  a  strictly  cash  basis  the  stronger,  financially,  will  be  the 
seller  and  the  greater  will  be  his  success.  Following  this,  and 
naturally  being  a  result  therefrom,  the  buyer  from  such  a  seller  will 
reap  benefits  by  reason  of  better  or  more  liberal  terms  which  the  seller 
is  enabled  to  grant  him. 

Applying  these  principles  to  our  business — the  selling  of  insurance 
against  losses  by  fire  and  from  other  causes — we  are  brought  to  a 
consideration  of  the  important  question  of  the  cash  or  credit  system 
for  the  payment  to  us  of  the  price  of  that  which  we  are  engaged  in 
selling;   in  other  words,  the  question  of  the  "Collection  of  Premiums." 

The  general  rule  followed  on  the  Pacific  Coast,  concerning  the  pay- 
ment of  premiums  and  remittance  of  same  to  the  companies,  reads  as 
follows: 

"The  premium  on  every  policy  issued  shall  be  due  and  payable  on 
the  date  on  which  it  takes  effect  and  must  be  remitted  by  the  agent 
not  later  than  the  15th  day  of  the  second  month  following  that  in  which 
the  policy  takes  effect." 

This  rule  is  an  excellent  one  and  has  undoubtedly  proven  a  promi- 
nent and  valuable  "stand-by"  among  the  many  regulations  of  our 
Pacific  Coast  methods  of  underwriting,  and  in  practical  results  the 
most  beneficial  and  satisfactory.  If  it  is  a  panacea  which  overcomes 
so  many  of  our  ills,  let  us,  then,  rally  to  its  standard  and  support  it 
without  reserve — rather  than  scheme  to  devise  or  permit  subterfuges 
which  will  sooner  or  later  be  revealed,  and  not  only  react  to  the  dis- 
credit of  the  offending  company  in  the  eyes  of  the  agent,  but  mitigate 
against  its  standing  with  reputable  companies  acting  under  the  above 
rule. 

This  view  of  the  matter  bears  upon  the  moral  obligation  of  a  com- 
pany which  was  a  party  to  the  adoption  of  this  rule,  to  adhere  to,  up- 
hold and  enforce  it;  but,  in  addition  to  this,  there  is  the  practical 
or  business  side  of  the  proposition  involved.  The  rule  itself  is  really 
an  enunciation  of  the  common  understanding  of  the  insuring  public, 
that  a  contract  of  insurance  means  cash  on  delivery. 

In  their  efforts  to  procure  business,  companies  vie  with  one  another 
by  prompt  and  equitable  settlements  of  losses,  frequently  making 
payment  on  the  ground  where  losses  are  shown  to  be  fair,  the  contract 
period  of  60  days  not  being  taken  advantage  of  in  such  cases.  Why 
seek  to  offer  a  further  inducement  in  the  effort  to  obtain  business  by 
extending  time  for  the  payment  of  premiums,  when  such  offer  is  un- 
necessary and  also  contrary  to  both  the  letter  and  the  spirit  of  our 
collection  rule? 

To  invite  or  permit  any  transgression  of  this  "collection  rule"  leads 
to  dissemblance  and  to  the  disorganization  of  many  of  the  material 
supports  of  our  business. 

It  is,  of  course,  inadvisable  to  seek  or  accept  the  business  of  those 
who  are  unable  to  make  prompt  payment  of  their  premiums.  The  rule 
provides  a  time  limit  which  is  entirely  reasonable  and  within  which 
any  person  seeking  insurance  should  be  able  to  pay.    To  accept  a  risk 


from  one  not  able  to  pay  within  the  prescribed  time  involves  the  addi- 
tional risk  of  possible  loss  of  the  premium  due — and  in  that  event  the 
comiany   would  have  carried  the  risk  without  compensation. 

Permitting  the  violation  of  this  or  any  essential  rule  or  regulation 
belittles  the  importance  of  the  contract  in  the  estimation  of  the  in- 
sured and  of  the  agent  (who  is  really  the  underwriter  in  many  cases 
where,  by  reason  of  the  circumstances  and  his  local  knowledge,  his 
judgment  alone  is  relied  on  in  the  issuance  of  the  contract),  and  his 
sense  of  duty  to  his  company  may  easily  be  dulled  if  he  is  not  properly 
impressed  and  stimulated  by  the  enforcement  of  the  governing  rule. 

Loss   Under  Overdue   Premium    Policy 

What  produces  more  dissatisfaction  or  leaves  a  more  unsavory  taste 
than  to  sustain  a  loss  under  a  policy  on  which  the  premium  is  long 
overdue?  The  adjuster's  report  in  such  cases  invariably  dwells  on 
the  financial  embarrassment  of  the  insured,  which  fact,  if  previously 
known,  would  have  caused  the  cancellation  of  the  policy,  and  in  many 
instances  it  would  have  been  known  had  the  proper  demand  for  the 
premium  been  made. 

The  record  of  such  a  case  furnishes  its  own  commentary  of  lax 
business  methods,  and  suggests  stricter  methods  for  the  future. 

A  case  not  at  all  uncommon,  but  presenting  most  embarrassing  fea- 
tures, is  one  where  an  agent  gives  as  his  reason  for  not  remitting  your 
comj)any's  premiums  when  he  is  owing  a  considerable  amount  for  pre- 
miums collected  by  him,  that  he  is  unable  to  make  such  remittance 
because  he  has  appropriated  these  moneys  to  his  personal  use  by  using 
them  to  pay  other  companies,  which,  as  he  frankly  states,  are  more 
exacting  in  the  enforcement  of  this  rule. 

In  some  cases  of  the  kind  just  cited,  the  delinquent  agent  has  col- 
lected the  premiums  due  all  the  companies  represented  by  him,  and 
after  remitting  to  those  most  exacting  in  their  collections,  has  used 
the  moneys  of  the  less  exacting  for  personal  uses  of  his  own.  Such 
unauthorized  use  of  moneys  by  agents,  amounting  practically  to  a  mis- 
appropriation of  funds  in  their  hands,  is  bad  from  both  moral  and 
business  viewpoints,  and  invites  petty  embezzlements,  if  not  more 
serious  offenses. 

The  position  of  the  company  which  has  thus  allowed  its  agents  to 
withhold  moneys  which  should  have  been  promptly  remitted  is  doubly 
bad.  Such  company  has  for  some  reason,  whatever  that  reason  may 
be,  not  only  failed  to  live  up  to  its  obligations  to  the  other  companies 
acting  under  and  adhering  to  the  "collection  rule,"  by  neglecting  to 
require  payment  of  its  premiums  within  the  prescribed  time,  but  it 
has  also  burdened  itself  with  a  bad  and  perhaps  uncollectible  account 
which  would  have  required  an  explanation  had  it  come  about  in  any 
other  way  than  by  "self-infliction." 

Effects  of  This   Evil  Are   Many 

The  bad  elTects  on  business  in  general  from  this  evil  of  slow  collec- 
tions are  many,  and  if  it  be  permitted  to  exist  among  standard  com- 
panies, which  have  adopted  a  rule  against  it,  the  bad  faith  thus  ex- 
hibited will  create  the  germ  of  suspicion  and  distrust,  to  say  nothing 
of  the  monetary  loss  which  will  result.  If  it  be  to  cultivate  favor,  or 
to  offer  inducement  for  business, — that  such  laxity  is  indulged,  it  is 
in  the  wrong  direction  and  is  a  serious  mistake.  If  the  resulting  loss 
from  unremitted  premiums  is  charged  to  the  expense  of  transacting 
business  and  becomes  an  item  in  the  account  of  "the  too  high  cost  of 
fire  insurance,"  it  is  unfair  to  the  insuring  public,  and  therefore  wrong, 
because  the  insured  is  thereby  made  to  pay  the  cost  of  unsound  busi- 
ness methods. 

The  writing  off  to  profit  and  loss  at  the  end  of  the  year  of  such 
unpaid  accounts,  and  other  earned  premiums  uncollected,  when  consid- 
ered in  the  aggregate,  amounts  to  no  small  sum,  while  on  the  other 
hand,  close  adherence  to  the  collection  rule  has  absolutely  proven  to 


The  Coa^  Review  441 


be  the  best  remedy  so  far  devised  and  avoids  consequences  both 
disagreeable  and  expensive. 

The  so-called  cheap  or  "wild  cat"  insurance  is  commonly  known  to 
be  "cash  down"  and  should  not  be  considered  in  the  light  of  genuine 
competition  in  the  insurance  field.  The  security  afforded  by  the  con- 
tracts written  by  standard  companies  is  so  much  greater  and  better, 
that  no  concessions  arising  from  a  relaxation  of  the  collection  rule 
should  be  allowed  for  the  purpose  of  engaging  in  competition  of  that 
kind. 

If  "wild  cat"  companies  deem  their  contracts  worth  cash  upon  de- 
livery, I  may  be  pardoned  for  suggesting  that  no  self-respecting, 
standard  company  should  consider  its  contracts  of  any  less  value  or 
importance,  or  cheapen  them  by  extending  credit. 

Premiums  paid  promptly  when  due,  or  policy  cancelled,  will  relieve 
both  company  and  agent  of  many  unsatisfactory  losses,  and  of  lagging 
accounts,  which  ultimately  result  in  cumbersome  suspense  files  of 
correspondence  to  be  finally  disposed  of  by  attaching  to  a  lost  policy 
receipt  blank  the  numerous  letters  demanding  return  of  the  policy. 

It  is  woi'thy  of  note,  that  the  agent  who  sends  a  monthly  statement 
of  account  for  all  business  done  for  the  month,  and  who  remits  for 
same  when  due,  has  comparatively  few  cancellations  for  non-payment 
of  premiums.  Such  agent  in  many  cases  takes  the  responsibility  of 
remitting  on  itemized  premiums,  although  he  has  not  actually  col- 
lected them  at  the  time  the  remittance  is  made.  In  doing  this  he 
assumes  a  responsibility  which  otherwise  the  company  would  have  to 
carry,  and  so,  being  more  directly  interested  by  placing  himself  in  the 
position  of  a  creditor  of  the  insured,  he  becomes  more  diligent  in  col- 
lecting from  the  insured. 

On  what  feature  of  the  business  is  there  centered  more  interest, 
especially  at  the  close  of  the  year,  than  on  the  daily  remittances  and 
outstanding  balances?  With  what  satisfaction  and  pardonable  business 
pride  do  we  regard  the  showing  made  by  our  accountant  if  accounts 
appear  properly  and  promptly  settled  and  healthy  balances  appear 
to  our  company's  credit.  The  contrast  would  be  decidedly  noticeable 
if  that  accountant  should,  instead,  present  us  with  a  tiresome,  thumb- 
worn,  batch  of  "over  dues"  on  which  we  had  already  exhausted  every 
recourse  of  sagacity  and  diplomacy,  everything  save  drastic  measures, 
to  collect — a  condition  that  would  not  exist  if  the  rule  be  strictly  ad- 
hered to. 

Advantages  of  Prompt  Remittances 

The  major  key  of  harmony  between  company  and  agent  and  between 
agent  and  insured  is  but  one  of  the  many  advantages  of  the  prompt 
remittance  of  premiums  by  agents.  Prompt  remittance  greatly  ob- 
viates the  danger  of  defalcations;  it  avoids  complication  of  accounts, 
which  is  so  harassing  and  annoying  to  the  agent,  to  say  nothing  of 
the  additional  work  caused  the  home  office  or  department  manager; 
often  resulting  in  the  further  expense  of  engaging  the  time  of  a  special 
to  straighten  out  and  collect  the  account.  It  greatly  facilitates  the 
accounting  department  and  is  like  "water  on  the  wheel"  to  the  entire 
machinery  of  the  office. 

To  appreciate  the  practical  benefits  of  our  collection  system,  we 
have  but  to  call  to  mind  conditions  existing  in  other  districts  within 
our  immediate  observation  which  do  not  work  imder  it,  and  we  are  at 
once  impressed  with  its  great  value.  In  such  districts  the  chief  sub- 
ject of  correspondence  between  company  and  agent  is  accounts — ac- 
counts day  in  and  day  out.  After  repeated  requests  for  remittances 
have  been  made  the  drawing  of  sight  drafts  and  telegraphing  specials 
is  resorted  to. 

The  agent  soon  becomes  accustomed  to  being  dunned  and  pays  little 
heed  thereto,  and,  because  of  his  fancied  importance  to  the  company 
through  the  business  given  by  him,  and  of  his  friendly  relations  with 
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the  special  agent,  he  experiences  no  feeling  of  alarm,  but  persists  in 
dealing  according  to  his  accustomed  methods. 

In  conclusion,  and  to  illustrate  the  practical  results  from  the  opera- 
tion of  this  Pacific  Coast  collection  rule,  and  while  testifying  to  the 
high  character  for  honesty  and  integrity  of  the  agents  generally  rep- 
resenting the  standard  companies  on  this  Coast,  let  me  call  attention 
to  the  comparatively  small  amount  of  actual  loss  sustained  by  reason 
of  the  non-payment  of  premiums  collected  and  handled  by  approxi- 
mately ten  thousand  agents  working  under  our  collection  system. 

The  one-time  custom  on  this  Coast  of  exacting  bonds  from  the 
agents  has  been  quite  generally  discontinued,  and  in  its  place  we  have 
the  better,  safer,  and  more  reasonable  rule  here  under  consideration, 
whereby  premiums  are  promptly  collected  and  promptly  remitted, 
thereby  avoiding  the  liability  which  the  old-time  bond  was  designed  to 
cover,  and  placing  company  and  agent  on  closer  and  better  terms  of 
trust  and  confidence,  and  placing  the  business  of  fire  insurance  on  a 
virtual  cash  basis.     (Applause.) 

QUOTATIONS    FROM    THE    PUBLICATIONS    OF   THE    COMMITTEE 
ON    PUBLICITY   AND    EDUCATION. 

From  a  Pap^r  by  A.  P.  Lange,  Read  at  Recent  Meeting  of  Fire  Underwriters' 
Association  of  the  Pacific. 

I  do  not  purpose  to  advance  any  new  arguments  for  your  considera- 
tion or  to  supplement  those  contained  in  the  publications  from  which 
I  shall  quote,  but  only  to  call  your  attention  to  them  as  they  bear  on 
the  various  subjects  which  the  public  misunderstands.  If,  therefore, 
this  paper  possesses  any  merit,  it  lies  entirely  in  containing  quotations 
which  may  enable  some  of  us  to  overcome  prejudice  and  misunderstand- 
ings by  remembering  and  using  the  arguments  of  others. 
Fire  Waste — The  Fire-Fiend  Americanus. 

Undoubtedly  the  Bureau  was  convinced  that  a  proper  realization  of 
the  enormity  of  the  fire  w'aste  in  the  United  States  was  necessary 
before  the  public  could  be  enlightened  on  many  of  the  questions  which 
have  caused  misunderstandings.  We  find  several  pamphlets  devoted 
entirely  to  that  subject,  and  almost  all  refer  to  it  in  a  manner  calcu- 
lated to  impress  the  readers. 

Mr.  A.  F.  Dean,  in  the  address  entitled  "Who  Killed  Cock-Robin?", 
refers  to  the  conclave  of  the  President  and  governors  in  1908,  to  con- 
sider the  question  of  "Waste."  Mr.  Dean  points  out  that  the  word 
"waste"  was  not  defined  at  this  august  conclave,  and  after  denying 
that  it  is  waste  to  use  the  products  of  nature  for  the  comfort  of  man- 
kind, defines  the  word  in  the  following  language:  "Any  change  of 
matter  from  a  form  or  condition  that  is  available  for  human  uses  into 
a  form  or  condition  not  so  available,  is  waste.  Viewed  from  this  stand- 
point, the  great  American  public  itself — the  public  to  whom  and  of 
whom  our  politicians  daie  not  speak  the  whole  truth — is  the  culprit, 
for  the  American  people  for  many  generations  have  been  busily  en- 
gaged in  helping  along  the  combustion  that  has  turned  our  late 
lamented  forests  into  ash-heaps." 

After  reviewing  the  rapid  transition  from  the  log  building  to  the 
modern  city  or  town  structure,  Mr.  Dean  states:  "There  are  about 
eleven  million  buildings  in  the  United  States.  The  lumber  in  an  ordi- 
nary frame  dwelling  is  the  product  of  a  score  or  more  of  average 
forest  trees.  Every  conflagration  that  consumes  the  business  district 
of  a  town  of  a  few  thousand  inhabitants  destroys  the  product  of  a 
good  sized  forest,  and  a  conflagration  such  as  that  of  Chicago  or  San 
Francisco    consumes   enough    lumber   to    denude    an   entire    State    of 
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its  woodland  wealth.  *  *  *  ^o  one  can  honestly  study  the  facts 
and  retain  a  shred  of  doubt  that  our  shameful  national  waste  is  in 
largest  part  fire  waste.     *     *     * 

Mr.  Johnson,  in  his  "New  Gospel  of  Publicity,"  refers  to  the  fire 
waste  of  the  country  at  length  and  says:  "During  the  past  five  years 
the  destruction  of  property  by  fire  in  the  United  States— even  with 
the  most  conservative  estimates  of  the  Baltimore  and  San  Francisco 
conflagrations— amounted  to  one  billion,  two  hundred  and  sixty  million 
dollars.  The  human  mind  can  hardly  grasp  the  immensity  of  the 
waste  thus  entailed.  That  amount  of  the  material  wealth  of  the  na- 
tion has  been  absolutely  annihilated.  Insurance  has  not  and  cannot 
replace  it.  It  only  distributes,  more  or  less  generally,  and  to  all  the 
people,  the  insurance  losses  which  otherwise  would  fall  with  crushing 
force  upon  individuals  and  communities.  Had  this  destruction  been 
caused  by  war,  the  nation  would  have  risen  as  one  man  to  repel  the 
invader,  but  with  this  insidious  foe  which  marks  its  flaming  pathwav 
across  this  fair  land,  we  stand  idly  by  while  this  awful  destruction 
continues. 

* 

Valued   Policy   Law. 

Insurance  Commissioner  Barry  of  Michigan  addressed  the  Business 
Mens  Conference  at  Nashville,  Tennessee,  in  January,  1909  on  the 
subject  of  fire  insurance  and  dwelt  at  length  on  the  iniquity  of  the 
valued  policy  law.  ^      ji   ^^ 

"No  State,"  said  Mr.  Barry,  "desirous  of  lessening  the  destruction 
of  property   by  fire  should  place  or  permit  to  remain  on   its   statute 

*  °*     ^  l^^  ^^'^^  P"^^   ^  premium  on   the   destruction  of  property 

*  *  The  experience  of  every  State  having  such  a  law,  so  far  as  I 
have  been  able  to  learn,  is  that  premium  rates  have  been  advanced  in 
Its  wake.  This  is  the  logic  of  the  situation.  *  *  *  with  the  oppor- 
tunity to  collect  in  the  name  of  the  law  greater  values  than  those 
destroyed  by  fire,  what  incentive  is  there  for  the  property  owner  to 
f'^^r^*^   watchfulness   and   care   in   guarding  his   property   from   fire' 

*  From  every  standpoint  the  yalued  policy  law,  so-called  is 
in  my  judgment,  a  delusion,  a  snare,  and  a  menace  to  those  in  whose 
fancied  interest  it  is  enacted.  Every  consideration  of  justice  and 
economy  condemns  it.  *  *  *  The  valued  policy  law  places  a  pre- 
mium on  dishonesty  and  disaster.  A  legislature  should  be  the  last  to 
lead  the  citizens  of  a  State  into  temptation." 

At  this  same  conference  a  paper  was  read  by  a  member  of  the 
Bureau  of  Publicity,  from  which  I  quote  apropos  of  the  valued  policy 

"The  insurance  commissioner  of  Wisconsin  says:  'The  valued  policv 
law  in  this  State,  as  in  all  other  States  in  which  it  has  been  tried 
has  been  the  means  of  increasing  losses,  and  placing  a  premium  on 
incendiarism.  The  very  foundation  principles  of  fire  insurance  are 
opposed  to  such  a  law.  "Fire  insurance  is  indemnity;  it  should  never 
be  gam  ;  it  is  intended  only  to  make  good  the  actual  loss  sustained 
and  to  make  a  company  liable,  in  case  of  total  loss,  for  the  full  face 
Of  the  policy,  irrespective  of  the  value  of  the  property,  has  been  the 
means  of  increasing  the  number  of  fires,  and  compelled  the  payment 
of  thousands  of  dollars,  thus  increasing  the  rates  to  honest  men 
buch  laws,  together  with  high  taxes,  have  prevented  many  companies 
tSSi  ^"^"''^  ^^^  ^*^*^  ^^^  ^^^i"S  our  people  the  benefit  of  compe- 

"The  insurance  commissioner  of  Massachusetts  characterizes  such 
a  law  as  hateful  to  good  morals  and  offensive  to  public  policy,  because 
a  temptation  to  social  crime.' 

"Governor  Pattison  of  Pennsylvania,  in  vetoing  a  valued  policy  law 
passed  by  that  State,  said:  'Overinsurance  and  overvaluation  are 
conducive  to  fraud,  perjury,  and  arson;    they  breed  crime— the  most 


444  The  Coast  Review 


dangerous  and  demoralizing.  Commonwealths,  which  in  obedience  to 
a  false  public  clamor,  have  ingrafted  a  contrary  principle  upon  their 
insurance  laws,  have  reai)ed  the  whirlwind,  and  in  the  end  honest 
insurers  will  have  to  pay  the  penalty  of  largely  increastd  rates.' 

"Governor  Altgeld  of  Illinois,  in  vetoing  a  similar  law,  said:  'In- 
surance is  an  indemnity,  not  a  speculation.  It  is  intended  to  protect 
a  man  against  loss,  not  to  give  him  something  for  nothing.  Its  object 
is  to  make  a  man  whole,  so  that  he  shall  be  no  worse  off  alter  a  fire 
than  before.  The  i)rinciple  involved  in  this  bill  would  enable  a  man, 
in  many  cases,  to  be  twice  as  well  off  after  a  fire  as  he  was  before. 
In  all  cases  where  a  dishonest  man  could,  by  conniving  with  an  agent, 
or  in  any  other  way,  secure  insurance  for  more  than  the  real  value  of 
his  property,  a  fire  would  be  a  blessing  to  him.  There  would  be  a 
standing  bribe,  a  perpetual  inducement  to  allow  his  property  to  burn 
down — I  will  not  say  to  have  it  burn  down — and  when  it  is  remem- 
bered that  fire  in  one  building  always  endangers  and  frequently  de- 
stroys property  near  by,  which  often  is  not  insured,  it  would  be  bad 
policy  for  the  State  to  permit  a  condition  of  affairs  to  exist,  which,  to 
say  the  least,  tended  to  increase  fires.' 

"The  insurance  commissioner  of  Ohio  says:  'To  say  that  fires  have 
steadily  increased  since  the  enactment  of  this  obnoxious  law  is  to 
put  it  mildly.  *  *  *  It  is  an  open  bid  for  arson.  The  legislature 
of  Ohio  ought  to  have  repealed  the  law  years  ago.  I  do  not  regard  it 
as  a  desirable  law  to  have  upon  the  statute  books.  The  rates  have 
steadily  increased  since  the  enactment  of  this  law,  clearly  showing 
that  honest  people,  in  the  end,  are  compelled  to  pay  for  dishonest 
losses.'  " 

Anti-Compact  Laws.    The  Insurance  Trust. 

We  have  all  advanced  many  arguments  against  the  enactment  of 
anti-compact  legislation  and  have  diligently  sought  to  show  the  public 
the  difference  between  a  rating  bureau  and  a  "trust"  as  the  term  is 
generally  understood.  These  subjects  have  received,  as  they  deserve, 
considrable  attention  from  the  publicity  bureau. 

"The  conditions  existing  in  and  surrounding  each  risk  make  the 
rate,"  says  one  writer.  "These  conditions  are  not  made  by  or  under 
the  control  of  the  companies,  but  largely,  if  not  wholly,  in  the  hands 
of  the  owner.  He  can,  therefore,  if  he  chooses,  make  his  own  rate. 
The  real  trusts,  however,  offer  their  patrons  no  alternative  as  to  price 
or  condition,  insisting,  as  they  do,  in  making  both  price  and  condition 
for  their  service  or  product."     , 

Professor  Whitney  of  the  University  of  California,  in  his  report  to 
the  San  Francisco  Chamber  of  Commerce,  refers  to  rating  organiza- 
tions as  follows:  "Such  organizations  seem  to  have  the  character  of 
trusts,  but  in  reality  their  nature  is  entirely  different.  Of  course  any 
organization  may  be  used  in  such  a  way  as  to  prevent  competition, 
and  doubtless  boards  may  be  and  have  been  used  for  this  purpose; 
but  there  is  nothing  in  the  fundamental  nature  of  a  board  as  rate- 
maker  that  tends  to  restrict  competition;  quite  the  opposite;  for  this 
information  regarding  rates  must  of  necessity  become  largely  public 
property,  and  is  to  that  extent  generally  available  for  whoever  will  to 
use.  There  will  always  be  non-board  companies  and  rates  will  always 
be  kept  down  by  competition." 

Mr.  Johnson  defines  an  anti-compact  law  as  follows:  "A  law  which 
prohibits  companies  from  co-operating  in  the  collection  of  statistics 
with  reference  to  losses  and  the  cost  of  insuring  various  classes  of 
property,  or  in  the  preparation  of  rating  schedules  based  upon  such 
experience,  or  which  prevents  the  companies  from  agreeing  upon  the 
rates  which  may  be  determined  under  and  by  such  schedules,  or  which 
prohibits  the  companies  from  agreeing  upon  the  amount  of  commis- 
sions or  compensation  to  be  paid  to  local  agents,  is  a  law  which  might 
well   be  entitled,   'An  Act  to  Increase  the   Cost  of  Insurance  and  to 
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Prevent  the  Reduction  of  the  Fire  Hazard.'  "  How  many  legislatures 
would  dare  to  enact  a  law  having  such  ends  in  view,  and  how  many 
voters  would  desire  to  have  such  a  law  enacted  if  they  were  made  to 
look  upon  the  anti-compact  bills  in  this  light? 

Fire  Marshal  Peterson  of  Minnesota  is  quoted  as  having  said:  "If 
there  are  any  instances  of  anti-compact  laws  having  served  to  reduce 
the  cost  of  fire  insurance  anywhere,  I  have  failed  to  find  them.  *  *  * 
From  general  observation  I  am  convinced  that  a  rate-controlling  com- 
pact or  monopoly  never  existed  in  the  fire  insurance  field.  One  of  the 
never-failing  signs  of  monopoly  is  here  wanting,  as  is  indicated  by  the 
fact  that  operating  expenses  are  constantly  increasing  instead  of  de- 
creasing, whereas  the  reverse  is  true  in  every  case  where  trade  agree- 
ments or  compacts  have  succeeded  open  and  free  for  all  competition." 

State  Regulation  of  Rates. 

The  foregoing  quotations  deal  with  subjects  which  have  been  en- 
gaging our  attention  for  many  years.  In  late  years  new  problems 
have  arisen,  brought  about  largely  by  the  operations  of  laws  which 
should  never  have  been  enacted,  as  well  as  by  the  absence  of  that 
uniformity  which  the  public  believes  to  be  the  main,  if  not  the  sole, 
purpose  of  boards  and  rating  bureaus.  Chief  of  these  new  problems 
is  that  of  state  regulation  of  rates. 

Paradoxical  as  it  may  seem,  the  States  which  have  sought,  through 
their  anti-compact  laws,  to  prevent  the  companies  from  establishing 
uniform  rates  now  seek  not  only  to  establish  such  uniformity  but  also 
to  enforce  same;  for,  be  it  remembered,  companies  are  to  be  pro- 
hibited from  assuming  liability  on  any  risk  at  either  more  or  less  than 
the  State  rate. 


APPORTIONMENT    AND    CONTRIBUTION    UNDER    NON- 
CONCURRENT   POLICIES. 

Paper  by  Wm.  Sexton,  Read  at  the  34th  Annual  Meeting  of  the  Fire  Underwriters' 
Association  of  the  Pacific 

The  cause  of  the  infliction  of  this  paper  on  you  is  the  court 
decision  in  the  Schmaelzle  case,  which,  with  all  due  defference  to  the 
court,  cannot  be  recognized  as  a  rule,  because  it  fits  in  spots  only. 

In  presenting  a  pai:er  on  this  ancient,  but  at  this  time  not  generally 
understood  subject,  I  can  say  that  while  there  is  not  in  these  days  one 
case  in  a  thousand  where  this  question  is  raised,  yet,  as  said  by  the 
man  in  Texas  in  defense  of  carrying  a  pistol,  "A  man  might  not  need 
a  pistol  once  in  a  lifetime,  but  when  he  did,  he  needed  it  like  hell." 
When  the  adjuster  comes  in  contact  with  a  "non-concurrer"  he  needs 
to  know  something  about  rules. 

Before  the  general  use  of  printed  forms,  a  loss  on  a  country  store 
would  have  insurance  in  company  A  on  store  building;  company  B 
on  building  and  warehouse  adjoining;  company  C  on  warehouse;  com- 
pany D  on  general  merchandise  in  store;  company  E  on  merchandise 
in  store  and  warehouse;  company  F  on  merchandise  in  warehouse; 
company  G  on  groceries  in  warehouse;  company  H  on  groceries  in 
store  and  warehouse,  with  other  companies  covering  specific  on  toys, 
on  clothing  or  other  property;  each  company  represented  by  its  own 
adjuster,  and  the  adjuster  who  got  there  first  applied  such  rule  as 
would  let  him  out  at  the  least  cost,  leaving  the  fight  to  the  other 
adjuster  or  adjusters. 

Confronted  with  these  conditions,  this  Association  undertook,  about 
thirty  years  ago,  to  frame  a  rule  that  would  apply  in  all  cases,  be 
fair  to  the  insured,  equitable  between  the  companies,  and  under  which 
the  adjuster  of  any  office  could  adjust  for  others. 
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Two  rules  were  presented,  the  "Kinne"  and  the  "Sexton"  Rules. 
The  latter  provided  for  apportioning  the  total  insurance,  general  and 
specific,  in  the  projiortion  of  "loss  to  loss"  on  items  named;  and  re- 
arranging the  apportionment  to  conform  to  cases  where  the  specific 
insurance  on,  exceeded  the  sum  apportioned  to  any  one  item;  and  then 
contributing  from  the  sums  so  apportioned. 

The  former,  the  Kinne  Rule,  in  which  Colonel  Kinne  adopted  the 
Finn  "loss  to  loss"  Rule  as  a  basis,  provides  for  re-apportioning  the 
unexhausted  insurance,  and  contributing  pro  rata  therefrom  to  pay  the 
loss  in  full,  or  to  exhaust  all  of  the  insurance  that  could  be  applied 
thereto. 

The  Finn  "loss  to  loss"  Rule,  which  was  generally  in  use  in  the 
East,  having  legal  decisions  in  its  favor,  was,  as  amended  by  Colonel 
Kinne.  adopted,  and  designated  as  the  "Kinne  Rule,"  which  rule  is 
equitable  and  applicable  in  all  cases. 

Apportionment. 

Apportionment  under  either  "value  to  value"  or  "loss  to  loss"  or 
blanket  (general)  insurance,  apportions  to  the  items  thereunder  cov- 
ered or  not  covered  by  specific  insurance,  a  pro  rata  portion  of  such 
blanket  (general)  insurance,  from  which  contribution  is  made  pro 
rata,  to  pay  the  loss  on  such  items. 

Contribution. 

Contribution  contributes  pro  rata  from  the  sums  so  apportioned 
to  the  items,  with  the  sum  or  sums  of  the  specific  insurance  on  the 
items,  to  pay  the  loss  on  such  items. 

The  Rules  of  Apportionment  With  Contribution. 

The  rules  of  apportionment  with  contribution  are  the  Reading, 
"value  to  value,"  Finn  "loss  to  loss,"  and  Kinne  rules.  The  latter  is 
the  Finn  Rule  of  "loss  to  loss,"  amended  by  Colonel  Kinne  by  re- 
apportioning, pro  rata,  the  unexhausted  general  insurance  on  items 
covered  by  large  specific  sums,  to  contribute  to,  and  to  pay  any  short- 
age on  items  covered  by  small  specific  sums.  This  reapportionment, 
when  necessary  because  of  variance  in  the  sums  of  the  specific  insur- 
ance on  items,  causes  the  Kinne  Rule  to  apply  positively  and  equitably 
in  all  cases. 

The    Rules   of   Contribution    Without    Apportionment. 

The  rules  of  contribution  without  first  apportioning  the  blanket 
(general)  insurance  are  the  Albany,  Cromie,  and  Schmaelzle,  of  which 
the  Cromie  applies  to  simple  non-concurrent  policies  where  but  one 
item  only  has  specific  insurance.  The  Alba;iy  and  Schmaelzle  rules 
of  contriijution  are  intended  to  apply,  to  both  simple  and  compound  non- 
concurrent  insurance,  but  they,  like  the  Reading,  "value  to  value," 
and  Finn  "loss  to  loss"  rules  of  apportionment,  do  not  in  all  cases 
indemnify  the  insured,  consequently  cannot  be  considered  as  fair 
and  equitable  rules. 

The  Cromie  Rule,  applying  to  simple  non-concurrent  insurance,  while 
not  equitable  between  companies,  does  carry  out  the  princii)le  of  indem- 
nity to  the  insured;  as,  under  its  working,  the  general  insurance  cannot 
retain  a  dollar  while  any  portion  of  the  loss  is  unpaid. 

The  Cromie  decision  was  rendered  in  a  case  where  company  A 
insured  the  old  mill  for  $5,000;  comiany  B  insured  the  old  and  new 
mill  for  $7,000.  The  loss  on  the  old  mill  was  $8,377,63,  the  loss  on 
the  new  mill  was  $1,122.37.     The  court,  Marshall,  C.  J.,  held: 

"That  the  compound  policy  covering  both  old  and  new  mills  should 
first  pay  its  specific  insurance  on  the  new  building  to  the  amount  of 
the  loss — $1,122.37;   which  amount,  at  least,  should  be  deducted  from 
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the  policy  before  its  aggregate  amount  could  be  brought  into  the 
calculation  by  which  the  proportional  liability  of  each  was  to  be  as- 
certained." 

General  principles  of  insurance  are: 

"That  losses  under  fire  policies  are  to  be  paid  without  contribution 
from  the  insured." 

"Any  one  policy  cannot  take  precedence  in  claiming  contribution 
from,  or  at  the  expense  of,  the  others." 

"In  no  case  must  the  contribution  clause  be  construed  in  such  a 
manner  as  to  throw  loss  upon  the  insured  against  which  he  would 
have  been  fully  protected  had  his  policies  been  free  from  that  clause." 

"No  apportionment  of  loss  must  be  made  among  companies  which 
will  not  fully  indemnify  the  insured  to  the  amount  of  the  insurance." 

Based  on  these  principles,  an  axiom  of  fire  insurance  is  that  no 
company  can  have  a  salvage  at  the  expense  of  its  fellow  company,  or 
at  the  expense  of  the  claimant. 

Courts  have  rendered  various  decisions  upholding  the  "value  to 
value"  and  the  "loss  to  loss,"  "apportionment  with  contribution,"  and 
"contribution  without  apportionment"  rules;  but  in  all  of  the  cases 
so  far  decided,  the  only  question  that  was  seriously  considered,  was, 
as  in  the  Schmaelzle  case,  that  the  rule  as  applied  in  such  case  paid 
the  insured  in  full,  there  being  no  shortages,  on  the  loss  on  any  of  the 
items,  to  be  made  up,  consequently  the  cases  did  not  call  for  the  ap- 
plication of  the  Kinne  Rule,  which  provides  for  reapportionment  of, 
and  contribution  from  unexhausted  insurance,  pro  rata,  to  pay  the 
loss  in  full;  this  reapportionment  and  contribution,  pro  rata,  is  not 
provided  for  under  any  other  rule. 

The  Schmaelzle  decision  is  the  latest  (for  the  case  at  issue,  only) 
of  "wrong  in  principle  and  faulty  in  practice"  in  the  application  of  blan- 
ket (general)  with  specific  insurance  on  more  than  one  item,  and 
only  needs  to  be  studied  to  ascertain  that  it,  like  the  Reading  and 
the  Finn  rules,  does  not  carry  out  the  true  principles  of  indemnity  and 
cannot  be  considered  a  .precedent  because  it  is  not  general  in  its 
application.  The  court  evidently  foresaw  this  weakness  in  the  de- 
cision, when  making  a  reservation,  by  saying,  "Where  this  works  out 
substantial  equity  and  justice  to  all  concerned."  If  the  losses  in  the 
case  at  issue  had  not  ben  paid  in  full  by  the  operation  of  the  decision, 
the  court  would  have  been  compelled  to  find  a  rule  that  would  carry 
out  the  true  principle  of  indemnity. 

In  the  Schmaelzle  case  the  court  said: 

"Where  property  consisting  of  several  items  is  insured  by  several 
policies,  some  blanket  and  others  specific,  and  each  policy  provides, 
"This  company  shall  not  be  liable  under  this  policy  for  a  greater  pro- 
portion of  any  loss  *  *  *  than  the  amount  hereby  insured  shall 
bear  to  the  whole  insurance,"  for  the  purpose  of  determining  the  pro- 
portional liability  of  the  blanket  and  specific  policies  on  the  first 
item,  the  full  amount  of  the  blanket  insurance  is  to  be  considered; 
on  the  second  item,  such  amount  less  its  liability  on  the  first  item; 
and  so  on,  the  items  being  taken  up  in  the  order  of  "the  greatest 
loss;  where  this  works  out  substantial  equity  and  justice  to  all  con- 
cerned." 

Total  insurance  on  buildings  and  machinery,  $60,000;  31  policies 
for  $55,000  were  blanket,  and  $5,000  specific,  as  follows:  Brewery, 
$1,634.88;  stock,  $1,839.21;  machinery,  $1,498.64;   shed,  $27.24. 

Sound  Value  of  Property,  Loss  and   Insurance. 
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The  necessity  of  having  sotne  anthority  capable  of  examining  with 
&il  tbe  CAre  possible,  and  applying  to  this  examination  all  the  scientific 
information  availabie,  various  device*  used  for  preventing  fires  or 
extii^nishing  them,  is  the  reason  for  the  existence  of  "Underwriters" 
Laboratories,  Incorporated."  This  institution  began  in  its  present  shape 
in  lS»f«l  and  works  under  a  charter  granted  in  November  of  that  year 
by  the  State  of  Illinois,  authorizing  the  corporation  to  establish  and 
Ci&ir.tain  laboratoties  for  the  examination  and  testing  of  appliances 
sr.".  .:f^ rices,  and  to  enter  into  contracts  with  the  owners  and  manu- 
::?.>::..-•, rs  of  such  appliances  and  devices  respecting  the  recommendation 
;r.-,  :•--.  t  to  insurance  organizations. 

Thv  maintenance  of  the  laboratories,  aside  from  this  staff,  is  guided 
ar.i'.  rrovided  for  by  a  board  of  directors  numbering  eleven,  with  the 
chairman,  who  is  also  president  of  the  corporation.  Twenty -three 
ager.T?  }iv>?.r^.  ir.  the  rrrr.cirs!  cities  of  the  United  States,  and  two  in 
Ca  -  V  being  done  under  the  auspices 
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The  record  of  the  case  does  not  state  whether  the  specific  insurance 
is  in  one  i)olicy  in  one  company,  or  in  four  different  companies,  but 
we  can  assume  that  the  latter  is  the  fact. 

Tnder  this  Schmaelzle  decision  the  contribution  is  in  the  order 
of  the  amount  of  loss,  machinery  being  No.  1;  brewery  No.  2,  and 
stock  No.  3,  and  the  statement  of  loss  is: 

Property  Brewery  No.  2       Stock  No.  3    Machinery  No.  1        Shed 

Biifl  Ix)ss  Loss  $16,115          Loss$ll,0H.5  Loss  $16,7.'):}  Loss  Nil  ToUils 

Coinpaiiy  Ins.       Pays        Ins.        Pays  Ins.        Pays      Ins.   Pays  In.s.  Pays 

Co.  E.  (ien'l  $38,694    $14,-1W  $2-1,200    $10,:W2  $.t.'),000    $lfi.306      .    .       .    .  $n7.H<M  $41,012 

Co.  C.  Spec.  .   .           .    .  1.^99  447      .   .       .    .  1.4'.t<»  447 

Co.  A.      ••  l,fti.i            f.21        .    .             .   .               1,<K«  fi21 

Co.  B.      '■  .   .           1.>^W            783           .                !.«:«'  7S3 

Co.  D.      "  •   ■         ■__      ■_    _2J   _^     27     _^ 

Totals,    $40.32«    ll.'j.ll.')    $26,039    $11,085    $5»;,499    $16,7.W      $27      .    .      $122.«>4    H2.9.53 

Under  the  Schmaelzle  decision,  as  shown  in  the  above  statement, 
company  E,  blanket  (general)  policy  of  $55,000,  contributes  on  a 
basis  of" $55,000  to  machinery,  $38,694  to  brewery,  and  $24,200  to  stock; 
total,  $117,894,  and  pays  $41,102,  being  75  per  cent  of  Its  policy;  com- 
pany C  (specific)  pays  at  the  rate  of  29%+;  company  A  (specific)  pays 
at  the  rate  of  37%+,  and  company  B  (specific)  pays  at  the  rate  of 
42%+.  The  specific  policy  of  company  C  covering  on  the  item  having 
the  largest  amount  of  loss,  escapes  with  29%+  loss,  being  two-thirds 
of  the  per  cent  of  loss  that  is  assessed  to  company  B,  covering  on  the 
item  having  the  smallest  amount  of  loss;  both  being  co-insurers  with 
the  blanket  (general)  form  of  company  E,  which  pays  75%;  the  per 
cent  of  insurance  paid  varies  from  29%+  to  company  C,  to  75% —  of 
company  E.  This  does  not  "work  out  substantial  equity"  to  the 
companies. 

This  feature  is  wholly  at  variance  with  the  axiom  that  "No  one 
policy  can  take  precedence  in  claiming  contribution  from  or  at  the 
expense  of  the  others,"  proving  conclusively  that  the  decision  is  wrong 
in  principle. 

Had  there  been  two  additional  items  covered  by  specific  policies  of, 
say,  $250  each,  and  on  which  the  losses  were  $8,000  and  $7,000,  respect- 
ively, the  blanket  (general)  policy  of  E  would  pay  $7,858.75,  and  the 
specific  $250  would  pay  $141.25  on  the  $8,000  loss.  The  remainder  of 
the  blanket  (general)  policy  of  E,  $6,039.25,  with  the  $250  specific 
policy,  being  a  total  of  $6,289.25,  would,  under  this  decision,  be  all  that 
could  be  applied  to  the  payment  of  the  $7,000  loss,  thus  leaving  the 
claimant  $710.75  short,  with  $60,500  insurance  on  a  loss  of  $57,953,  and 
an  unexhausted  balance  of  $2,547  salvage  to  the  companies. 

This  does  not  "work  out  substantial  justice  to  the  insured,"  nor  does 
it  carry  out  the  law  of  indemnity  that  "No  apportionment  of  loss  must 
be  made  among  companies  which  will  not  fully  indemnify  the  insured 
to  the  amount  of  his  insurance,"  and  proves  without  the  shadow  of  a 
doubt  that  the  decision  is  faulty  in  its  application,  as  it  does  not  in 
all  cases  exhaust  all  of  the  applicable  insurance  to  indemnify  the 
insured. 

Under  the  Kinne  Rule  the  apportionment  and  contribution  in  this 
case  is: 

Statement  of  Loss,   Kinne   Rule. 
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Under  the  Kinne  Rule,  as  shown  in  the  above  statement,  company  A 
pays  72%;  company  B,  69%  +  ;  company  C,  73%, — ,  and  company  E, 
70%+.  The  variance  in  the  per  cent  of  loss  to  insurance  is  caused  by 
the  proportion  of  the  specific  insurance  to  the  loss  on  items;  A  has 
$1,635  specific  on  item  having  $15,115  loss;  B  has  $1,839  specific  on 
item  having  $11,085  loss,  and  E  has  $1,499  specific  on  item  having 
$16,753  loss. 

This  rule  is  equitable  between  the  companies  and  is  just  to  the 
claimant,  as  it  provides  for  the  application  of  every  dollar  that  can 
be  carried  to  the  payment  of  the  loss. 

A  rule  of  equity  toward,  or  between  the  companies,  is  not  often 
considered  by  courts  in  cases  against  the  companies,  the  aim  being 
to  render  a  decision  in  favor  of  a  rule  that  will  pay  the  insured  the 
loss  in  the  case  at  issue. 

The  Kinne  Rule,  being  the  only  rule  in  the  books  that  apportions 
and  contributes,  pro  rata,  the  total  amount  of  all  insurance  that  can 
be  carried  to  the  payment  of  the  loss,  should  have  the  support  of 
underwriters. 

The  rule  in  the  Cromie  case,  giving,  as  it  does,  full  protection  to  the 
insured  under  non-concurrent  policies  where  but  one  item  is  covered 
by  specific  insurance,  and  being  backed  by  the  court  decision,  has 
become  so  universal  in  the  United  States,  that  we  on  the  Coast 
cannot  without  an  agreement  by  all  of  the  managers  of  companies, 
apply  the  more  equitable  Kinne  Rule,  instead  of  the  Cromie  Rule,  to 
simple  non-concurrent  policies;  but  as  the  Kinne  Rule  is  the  only  rule 
in  the  books  that  apportions  and  contributes,  pro  rata,  to  the  last 
dollar  of  insurance  to  pay  losses  in  full  under  compound  (where  two 
or  more  items  are  covered  by  specific  insurance)  policies,  there  is  no 
reason  why  we  should  abandon  it  in  favor  of  any  rule  that  is  not 
equitable  between  companies  and  fair  to  claimants. 

The  employment  of  an  experienced  independent  adjuster  or  a  spe- 
cial who  will  ascertain  the  actual  loss  to  the  property  under  the  policy, 
and  who  will  not  make  a  salvage  at  the  expense  of  the  insured  or  of 
the  other  company,  or  miss  a  salvage  through  negligence,  to  adjust 
for  all  companies  on  the  loss,  guarantees  fair  and  equitable  treatment 
to  the  insured  and  the  companies.     (Applause.) 


UNDERWRITERS'  LABORATORIES,  INCORPORATED. 

From  a  Paper  by  Geo.  M.  Robertson,  Read  at  the  Recent  Meeting  of  the  Fire 
Underwriters'  Association  of  the  Pacific. 

The  necessity  of  having  some  authority  capable  of  examining  with 
all  the  care  possible,  and  applying  to  this  examination  all  the  scientific 
information  available,  various  devices  used  for  preventing  fires  or 
extinguishing  them,  is  the  reason  for  the  existence  of  "Underwriters' 
Laboratories,  Incorporated."  This  institution  began  in  its  present  shape 
in  1901  and  works  under  a  charter  granted  in  November  of  that  year 
by  the  State  of  Illinois,  authorizing  the  corporation  to  establish  and 
maintain  laboratories  for  the  examination  and  testing  of  appliances 
and  devices,  and  to  enter  into  contracts  with  the  owners  and  manu- 
facturers of  such  appliances  and  devices  respecting  the  recommendation 
thereof  to  insurance  organizations. 

The  maintenance  of  the  laboratories,  aside  from  this  staff,  is  guided 
and  provided  for  by  a  board  of  directors  numbering  eleven,  with  the 
chairman,  who  is  also  president  of  the  corporation.  Twenty-three 
agents  located  in  the  principal  cities  of  the  United  States,  and  two  in 
Canada,  attend  to  the  inspection  of  work  being  done  under  the  auspices 
of  the  laboratories,  and  it  may  be  said  that  this  work  is  now  being  done 
all  over  the  country.    The  laboratories  are  guided  in  their  experimental 
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work  by  specifications  based  upon  the  rules  and  requirements  of  the 
National  Hoard  of  Fire  Underwriters  as  recommended,  resi)ectively,  by 
the  National  Fire  Protection  Association,  the  Underwriters'  National 
Electric  Association,  and  the  committee  of  consulting  engineers  of  the 
National  Hoard. 

Aside  from  those  expenses  of  the  laboratories  borne  by  the  various 
associations  conii)Osing  the  National  Board  of  Fire  Underwriters,  the 
tinancial  supi)ort  is  derived  from  fees  paid  directly  by  those  persons 
who  wish  to  have  their  devices  tested,  and  from  the  sale  of  labels  to  be 
attached  to  articles  manufactured  in  accordance  with  the  rules  and 
subject  to  the  inspection  of  agents  of  the  laboratories,  as  will  hereafter 

appear. 

*        *        * 

The  Underwriters'  Laboratories  is  quartered  in  a  three-story  and 
basement  brick  building  of  ample  size;  there  is  also  a  large  yard  space 
for  accommodation  of  apparatus  for  testing  beams,  burning  fire  doors 
and  windows,  and  applying  destructive  fire  tests  to  building  material 
for  walls;  for  performing,  in  a  word,  all  those  tests  requiring  large 
space  and  free  air. 

A  very  interesting  feature  of  the  building  itself  is,  that  the  best 
methods  of  fireproofing  are  exemplified  in  its  construction,  each  of  a 
number  of  steel  frame,  wired  glass  windows,  for  instance,  having  been 
built  by  some  manufacturer  of  windows  and  placed  in  the  wall  in  an 
approved  manner,  there  to  exhibit  the  makers  skill  and  afford  a 
standard  of  comparison  for  persons  interested  in  the  art  of  fire  protec- 
tion. Floors  and  walls  also  show  what  approved  construction  is,  and 
the  whole  is  equipped  with  a  modern  automatic  sprinkler  system. 

Generally  speaking,  there  are  three  classes  of  tests.  1st.  Devices  for 
utilizing  dangerous  fluids  or  compounds.  This  includes  electric  fixtures 
and  material,  and  lamps,  engines,  gas  generators,  etc.,  employing 
acetylene  or  gasoline  and  other  inflammable  compounds,  and  con- 
tainers for  storing  or  transporting  them.  2nd.  Materials  or  structures 
used  in  the  construction  of  buildings  and  supposed  to  prevent  fire  from 
spreading  by  opposing  to  it  an  inert  substance  non-combustible  itself 
and  incapable  of  being  destroyed  or  put  out  of  service  in  the  time 
during  which  a  fire  of  ordinary  intensity  might  be  expected  to  last. 
This  category  comprises  all  the  various  roofings,  building  materials, 
sashes,  doors,  also  paints  and  washes  supposed  to  retard  combustion. 
3rd.  Devices  to  be  used  actively  in  extinguishing  fires  after  they  have 
actually  begun;  in  this  class  are  fire  hose,  chemical  extinguishers, 
pumps,  automatic  sprinklers  and  valves  with  their  accessories,  all 
sorts  of  alarm  mechanisms,  thermostats,  etc.  This  is  a  rough  classifi- 
cation, of  course,  and  is  merely  suggested  as  showing  the  kind  of  work 
done  by  the  laboratories  and  its  extent.  I  may  say  that  is  not  the 
classification  of  the  laboratories. 

Most  of  these  tests  result  in  the  destruction  of  the  object  tested,  as 
it  is  only  by  seeing  how  long  the  thing  lasts  under  exposure  to  fire 
that  one  is  enabled  to  say  how  valuable  it  is,  or  to  assign  it  a  compar- 
ative rank  in  the  list  of  devices  resembling  it,  this  last  object  being,  if 
anything,  the  more  important  of  the  two.  Bearing  this  in  mind,  it  is 
easy  to  see  what  an  amount  of  work  is  involved  in  receiving  this 
material,  destroying  it,  noting  at  the  same  time  all  of  the  features  of 
the  test,  removing  it  and  then  reporting  results  and  publishing  them. 

Testing  Sprinklers. 

Testing  automatic  sprinklers,  for  instance,  involves  quite  long  periods 
of  time  before  the  actual  test.  During  this  time  these  devices  are 
exposed  to  corrosive  agencies  similar  to  those  encountered  in  manu- 
facturing processes  carried  on  in  the  premises  to  be  protected  by  the 
sprinklers,  sulphuric  acid,  hydrochloric  acid  and  corrosive  fumes  of  all 
kinds;  these  factors  being  likely  to  cause  the  sprinklers  to  fail  by 
sealing  them  so  thoroughly  that  they  fail  to  open  promptly,  or  else  to 
cause  them  to  become  sources  of  loss  without  the  presence  of  fire 
simply   by  opening  through  disintegration  of  the  solder  which  seals 
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them,  and  distributing  water  over  stocks  of  goods  susceptible  to  water 
damage.  The  element  of  time  is  of  interest  in  the  estimation  of  the 
values  of  much  material  and  apparatus,  as  defects  not  noticed  when 
everything  is  new  develop  in  nearly  every  case  and  are  sometimes 
perceived  only  by  observation  in  the  field.  For  instance,  one  device 
having  for  an  important  component  part  a  cylinder  containing  a  quan- 
tity of  quicksilver  bearing  an  iron  float,  which  was  relied  upon  to  open 
or  close  a  small  valve  as  the  level  of  the  mercury  changed  through  the 
action  of  the  apparatus,  developed  quite  a  serious  defect,  which  no  one 
could  have  possibly  foreseen,  through  the  tendency  of  the  mercury  to 
leak  out  through  a  joint  apparently  quite  sufficient  to  hold  it.  This 
occurred  in  a  sprinkler  alarm  valve,  a  type  of  apparatus  which,  while 
inspected  with  considerable  frequency,  is  nevertheless  relied  upon  to 
work  automatically,  and  a  defect  of  this  kind  is  naturally  of  the  great- 
est importance.  Of  course  this  defect  was  corrected  before  any  harm 
was  done,  but  its  occurrence  shows  what  watchfulness  is  required  and 
how  difficult  it  is  to  cover  every  detail  with  sufficient  completeness  to 
make  the  result  practically  certain. 

Testing  Steel-Framed  Wire-Glass  Windows. 

It  may  be  of  interest  to  consider  some  of  the  tests  made  by  the 
laboratories  in  the  course  of  their  work.  Devices  for  preventing  the 
entrance  of  fire  to  a  building  are  as  important  as  anything  concerning 
our  problem  of  fire  control  can  be,  and  among  those  devices  the  steel- 
framed  wire-glass  windows  occupy  an  important  place,  which  is  evi- 
denced by  the  number  sent  in  for  examination  and  the  number  actually 
made. 

This  test  is  made  in  an  oven,  in  reality  a  small  room,  one  side  of 
which  is  formed  by  a  panel  of  brick  wall  in  which  the  sash  is  set 
exactly  as  it  is  placed  in  the  wall  of  a  building.  This  panel  separates 
the  oven  or  room  in  which  the  imitation  conflagration  takes  place  from 
the  space  reserved  for  those  conducting  and  observing  the  test,  they 
being  in  a  position  of  people  who  would  witness  a  close  exposure  fire 
from  a  room  of  the  building  exposed.  Gas  is  admitted  to  burners  in 
the  furnace  and  there  mingles  with  air  brought  in  under  pressure  from 
a  blower.  A  satisfactory  mixture  for  producing  by  its  combustion  the 
desired  temperature  is  obtained  by  controlling  this  admission  of  air 
and  gas  by  suitable  inlets.  The  method  of  measuring  the  temperature 
of  the  fire  chamber,  which  goes  as  high  as  1700  degrees,  is  ingenious. 
It  consists  of  two  loops  of  copper  pipe  suspended  there  with  water 
circulating  through  them,  with  one  thermometer  for  measuring  the 
temperature  of  the  water  as  it  enters  the  coil,  and  another  for  measur- 
ing the  temperature  of  the  water  as  it  leaves  the  coil,  the  difference 
between  these  temperatures,  in  other  words,  the  rise  in  temperature 
of  the  water  due  to  its  passage  through  the  coil  suspended  in  the 
furnace,  indicates  the  average  temperature  of  the  furnace  itself.  Care 
is,  of  course,  taken  to  keep  the  water  moving  uniformly  through  the 
pipe.  As  the  temperature  in  the  space  separated  from  the  fire  by  the 
sash,  and  occupied  by  the  observer,  is  not  nearly  so  high  as  that  in  the 
furnace,  it  is  measured  by  means  of  the  ordinary  thermometer.  A 
somewhat  spectacular  indicator  of  the  quantity  of  heat  is  obtained  by 
hanging  in  front  of  the  sash  and  at  distances  respectively  from  it  of 
eighteen  and  thirty-six  inches,  strips  of  cotton  cloth  and  burlap.  As 
the  temperature  rises  and  the  sash  gets  hotter,  both  radiating  heat  and 
allowing  it  to  pass  through  it,  these  strips  of  combustible  fibre  become 
more  and  more  discolored  and  finally  burn  up.  The  time  it  takes  them 
to  reach  this  point  is  of  course  noted,  and  serves  with  other  observa- 
tions, as  a  basis  of  comparison.  During  the  hour  consumed  in  making 
this  test,  a  very  interesting  series  of  changes  occur  in  the  sash,  the 
glass  itself  cracks  almost  immediately,  the  putty  burns  with  much 
smoke,  and  the  metal  part  of  the  sash  turns  red  and  twists  one  way  or 
the  other,  the  glass  gets  soft  and  bulges,  tending  to  fall  out  of  the 
groove  holding  it  in  place.  When  the  time  is  up,  the  panel  of  wall 
enclosing  this  sample  is  run  out  of  its  place  into  the  yard  by  means  of 


a  track  with  trolley  and  a  fire  stream  played  upon  the  sample.  This 
stream  comes  from  a  nozzle  of  which  the  tip  is  20  feet  from  the 
saiiiple.  wadT  pressure  at  base  of  nozzle  about  50  pounds.  The 
behavior  of  the  sample  under  this  treatment  is  also  noted,  and  if  the 
sample  goes  through  the  test  without  being  too  much  distorted  and 
without  having  the  glass  forced  out  of  the  frame  by  the  hose  streams, 
it  is  considered  as  having  sufficiently  demonstrated  its  work.  Fre- 
quently, however,  in  fact  nearly  always,  some  defects  are  revealed  by 
the  test;  if  these  are  easily  remedied,  the  proper  instructions  are  given 
to  the  maker,  who  may,  by  adopting  them,  secure  the  acceptation  of  his 
device. 

Testing  Sprinkler  Heads. 

Tests  of  si)rinkler  heads  are  of  several  kinds.  These  devices  are 
plunged  into  hot  water  and  the  rapidity  and  certainty  of  their  opening 
noted.  Those  heads  intended  to  resist  temperatures  higher  than  the 
boiling  point  of  water  are  plunged  into  hot  oil,  the  fusing  point  of  heads 
to  be  installed  in  dry  kilns,  cracker  bakeries,  and  potteries  being  as 
high  as  360  degrees. 

These  tests  are  followed  by  tests  in  which  the  sprinklers  mounted  on 
pipes  and  subjected  to  pressure  are  exposed  to  hot  air  in  an  oven  and 
the  various  circumstances  of  their  opening  noted.  When  these  tests 
have  been  ai)plied  to  new  clean  heads,  they  are  repeated  upon  heads 
which  have  been  exposed  to  the  corrosive  influences  already  noted,  or 
which  have  been  coated  by  being  whitewashed  or  calcimined.  A  num- 
ber of  heads  are  then  tested  for  their  resistance  to  mechanical  injury 
from  blows  or  shocks  which  tend  to  alter  the  relative  positions  of  the 
parts  of  the  sprinklers  to  each  other,  and  so  accelerate  or  retard  their 
action.  When  these  tests  are  finished  there  is  very  little  about  the 
device  which  is  left  to  the  imagination. 

Testing   Hose. 

In  hose  tests  the  composition  of  the  rubber  forming  the  rubber  lining 
is  analyzed  and  the  proportion  of  substances  forming  it  noted,  a  certain 
percentage  of  pure  rubber  being  insisted  on.  After  this  the  twist  and 
tenacity  of  the  cotton  yarn  or  thread  of  which  the  outer  covering  is 
formed  is  examined  and  checked.  In  unlined  linen  hose  the  weave  is 
of  great  importance,  as  the  shrinking  of  the  thread  due  to  wetting  will 
cause  the  spaces  between  threads  to  open  up  and  leak  altogether  too 
much  if  good  care  is  not  taken  to  weave  the  fabric  in  the  proper  way. 

It  appears  at  a  glance  that  results  of  tests  made  with  such  thorough- 
ness should  have  a  greater  scope  and  lead  to  more  fruitful  application 
than  is  the  case  in  many  instances,  where  the  results  of  very  complete 
investigation  disappear  entirely  in  elaborate  reports,  and  are  practically 
lost.  In  furtherance  of  this  idea,  and  by  way  of  crystallizing  informa- 
tion obtained  and  conclusions  reached  at  the  time  of  test,  reports 
embodying  what  is  practically  a  log  of  the  tests,  together  with  a  recom- 
mendation of  those  who  have  made  the  test,  are  submitted  to  certain 
committees,  composed,  with  reference  to  the  scientific  standing  and 
representative  character  of  their  members.  These  committee  members, 
scattered  for  the  most  part  over  the  country  and  therefore  unable  to 
meet  for  the  discussion  of  these  reports  except  at  rather  long  intervals, 
return  their  votes  in  writing  and  final  action  is  decided  by  these  votes. 

Labels. 

Having  thus  supplied  to  a  representative  body  of  members  the  data 
of  a  test,  with  comments  upon  its  salient  or  remarkable  features, 
coupled  with  a  recommendation  as  to  the  relative  position  the  tested 
device  bears  to  the  standard  with  which  it  is  compared,  and  having 
received  from  these  members  a  decision,  the  laboratories  are  ready  to 
take  the  next  step.  This  step  depends  naturally  upon  the  vote  received 
from  the  committee.  If  such  vote  is  favorable,  the  manufacturer  is 
authorized  to  attach  to  his  manufactured  device  a  label  which  signifies 
that  the  article  bearing  it  has  been  manufactured  under  the  observation 
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of  inspectors  of  the  laboratory,  that  it  conforms  to  the  rules  and  speci- 
fications adopted  for  the  type  to  which  it  belongs,  and  that  under 
proper  conditions  it  will  do  certain  work.  The  label  which  he  is  author- 
ized to  attach  is  supplied  to  him  by  the  laboratories'  agent.  He  pays 
therefor  a  small  sum,  varying  from  50  cents  to  $1.50  per  thousand  for 
goods  which  can  be  tested  by  machinery,  or  which  are  made  by  machine 
and  produced  in  such  numbers  that  tests  of  a  number  of  samj)les  of 
each  day's  output  give  a  fair  knowledge  of  the  product. 

Where  the  product  is  made  by  hand  and  requires  inspection  or  test 
of  each  individual  i)iece,  the  labels  cost  from  T^/^  cents  to  25  cents 
each;  thus  the  label  for  a  steel  window  frame  for  wired  glass  is  20 
cents. 

It  will  be  seen  from  this  statement  that  the  cost  of  the  label  is 
absolutely  negligible  as  far  as  any  effect  upon  the  final  cost  and 
selling  price  of  the  article  itself  is  concerned.  It  seems  necessary  to 
call  attention  to  this  because  of  statements  made  by  makers  of  articles 
not  equal  in  merit  to  those  made  under  the  rules,  and  hence  not  to  be 
compared  with  them  in  efficiency.  If  the  vote  received  from  a  com- 
mittee is  unfavorable,  good  reason  being  given,  the  manufacturer  is 
informed  of  the  nature  of  the  criticism,  and  the  shortcomings  of  his 
article  are  pointed  out  to  him,  thus  enabling  him  to  correct  them  if 
that  is  possible.  In  either  case,  whether  the  vote  is  favorable  or 
unfavorable,  a  card  is  published  stating  either  that  the  article  is 
accepted,  or  listed  as  it  is  called,  or  that  certain  criticisms,  naming 
them,  are  made.  From  time  to  time  a  list  of  acceptable  devices  is 
published,  giving  the  name  of  the  manufacturer  and  location  of  factory, 
and  these  lists  are  distributed  quite  freely,  permitting  in  this  way  the 
general  public  to  know  which  things  have  been  made  under  the  best 
conditions  and  which  have  not. 

Nature  of  Inspections. 

Just  here  it  seems  to  me  not  amiss  to  describe  the  actual  nature  of 
an  inspection,  or  rather,  series  of  inspections,  necessary  to  assure  one's 
self  that  the  rules  are  being  carried  out  and  a  standard  product 
obtained.  Thei'e  are  being  conducted  at  the  present  time  such  inspec- 
tions in  San  Francisco  for  several  manufacturers  of  steel-frame  wire- 
glass  windows  and  tin-clad  fire-doors.  When  the  manufacturer  gets  an 
order  for  standard  fire  doors  he  notifies  the  laboratories'  inspector, 
who  takes  up  with  him  the  preliminary  questions  of  size  of  opening, 
kind  of  track,  type  of  sill;  then,  when  the  actual  manufacture  begins, 
the  lumber  is  inspected  as  to  its  dimensions  and  condition,  seasoning, 
manner  of  nailing  and  kind  of  nails,  and  space  separating  them  from 
each  other.  The  nailing  done  and  the  core,  as  the  inner  wooden  part 
is  called,  finished,  the  tin  to  be  applied  is  examined  and  the  manner 
of  making  the  lock  joint,  kind  of  nails  to  be  used,  and  their  spacing 
and  exact  location  with  respect  to  edge  of  sheet,  inspected.  When 
all  this  has  been  done,  there  still  remains  the  question  of  hanging, 
location  of  track-sustaining  bolts  in  the  wall,  location  of  hangers  sus- 
taining door,  and  the  various  bumpers,  latches,  weights  and  accessories 
which  assure  that  the  door  will  be  tightly  closed  and  firmly  held  in 
position  against  the  wall  when  occasion  shall  require  it.  It  may  seem 
a  simple  thing  to  construct  a  fire  door  and  hang  it  in  accordance  with 
the  rules,  but  I  am  constrained  to  say  that  before  the  advent  of  the 
laboratories'  inspection  in  this  city,  I  had  never  seen  a  tin-clad  wood 
fire  door  or  shutter  made  right  in  all  particulars,  and  very  few  which 
even  approached  that  state.  When  you  consider  that  there  have  been 
distributed  at  least  10,000  pamphlets,  drawings  and  specifications 
covering  this  particular  device  in  the  last  ten  years,  the  statement  just 
made  may  seem  remarkable;  it  is  true,  nevertheless. 

The  secret  of  the  difference  between  a  door  or  other  device  made  by 
some  person,  of  the  best  intentions,  perhaps,  but  without  guidance,  and 
the  door  or  device  made  by  some  other  person  whose  intentions  may 
not  be  the  best  but  who  has  to  maintain  a  standard  in  order  to  have 
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the  label  testifying  to  that  standard,  lies  in  the  careful,  persistent,  con- 
tinuous inspection,  no  point  being  overlooked  or  taken  for  granted.  In 
other  words,  the  thing  manufactured  is  either  standard  or  it  is  not 
standard,  and  no  amount  of  good  intention  excuses  a  poor  performance. 

It  will  be  apparent,  I  think,  that  the  work  just  described  is  of  the 
utmost  importance  and  can  be  made  of  the  greatest  use,  not  only  to  the 
insurance  organizations  who  compose  the  National  Roaid  of  Fire  Under- 
writers and  direct  its  energies,  but  to  the  country  at  large.  Where 
else  can  be  found  such  a  mass  of  carefully  conducted  experiments,  all 
made  with  the  sole  object  of  ascertaining  the  fire  hazard  due  to  the 
use  of  inflammable  but  widely  distributed  materials,  the  manner  of 
storing  and  handling  them  with  the  minimuni  risk,  and  finally,  the 
means  of  controlling  most  promptly  those  fires  which  occur  from  time 
to  time  in  spite  of  all  precautions?  The  value  of  this  work  is  now 
generally  recognized,  and  many  owners  and  some  architects  interested 
in  the  construction  of  important  and  expensive  structures  are  beginning 
to  take  advantage  of  it. 

It  is  very  desirable,  however,  to  spread  this  information  as  widely  as 
possible,  and  particularly  to  encourage  the  use  of  apparatus  which  is 
known  to  be  standard,  that  is,  capable  of  withstanding  a  well-deter- 
mined test,  or  capable  of  offering  a  certain  definite  resistance  to  the 
spread  of  fire  or  equal  to  some  certain  effort  in  its  control;  and  the 
insurance  fraternity  can  do  more  perhaps  to  spread  this  knowledge 
than  any  other  body  of  men  in  the  country. 

I  wish  to  lay  particular  stress  upon  the  absence  of  uncertainty  in 
these  results;  under  given  conditions  there  is  no  doubt  of  what  will 
happen.  This  being  the  case,  there  can  be  no  excuse  for  failure  in 
applying  our  knowledge,  and  the  application  of  this  knowledge  is  the 
only  means  of  checking  the  enormous  fire  loss  which  occurs  with 
such  monotonous  regularity  year  by  year.     (Applause.) 


From  the  California   Knapsack. 

The  dapper  special  agent  of  the  Law  Union  &  Crown  placed  his 
brand  new  card  on  the  agent's  desk. 

"I  see,"  said  that  autocrat,  "you  have  changed  your  title." 

"Yes,"  said  the  special  proudly,  "we  are  now  the  Law  Union  & 
Rock." 

"The  L.  U.  R.,"  promptly  replied  the  witty  local. 


Answer  of  a  local  agent  to  inquiry  of  manager  in  relation  to  the 
fate  of  a  risk  which  was  lost  at  expiration: 

"Assured  has  not  renewed  the  policy  with  any  other  agency,  but 
seems  to  hang  fire.  Have  recommended  cascarets,  castor  oil  and 
prayer,  but  nothing  stirring  to  date.  Hope  to  work  out  the  premium 
some  way.  Will  accept  cord-wood,  hoop-poles,  pumpkins,  tortoise-shell 
tabby  cats,  or  confederate  scrip." 


To  Our  Loyal  Agents:  Once  more  we  have  the  pleasure  of  address- 
ing you  in  relation  to  new  business,  and  to  ask  your  co-operation  and 
assistance  in  making  our  present  celebration  a  grand  success.  The 
general  agent  has  returned  from  his  annual  trip  to  Lake  Tahoe;  we 
have  just  finished  painting  the  front  of  our  office;  the  office-boy  has 
returned  from  the  baseball  game,  and  everything  is  now  running 
so  smoothly,  that  we  feel  like  appointing  a  gala  day  to  celebrate,  and 
therefore  ask  you  to  contribute  to  the  success  thereof,  by  sending  us 
a  few  new  risks  to  bring  to  the  attention  of  the  general  agent  on  his 
return  to  his  desk. 

Thanking  you  very  heartily  for  the  response  you  made  to  a  some- 
what similar  call  we  sent  out  about  thirty  days  ago,  and  anticipating 
equally  good  returns,  I  remain, 

Sincerely  yours, 


Asst.  General  Agent. 
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There  are  Others 

Those  persons  who  say  that  "crinunals  do 
not  escape  pnnislinien^  on  teehnicaHties  in 
England  as  they  do  here' '  would  be  surprised 
if  they  knew  whereof  they  speak.  A  scrutiny 
of  Butte rworth's  or  Mews'  Digest  of  English 
Cases  decided  from  1898  to  1907  shows  that 
the  superiority  of  Englsh  institutions  of  which 
many  American  '  'patriots' '  love  to  boast  does 
not  extend  so  comjiletely  to  the  administra- 
tion of  justice  as  is  so  generally  believed. 
Here  are  a  few  examples  of  English  judicial 
"liairsplitting"  :  The  declaration  of  a  woman 
who  took  poison  with  suicidal  intent,  and 
who  just  before  making  the  declaration  and 
dying,  repeatedly  said  to  the  nurse,  "I'm 
dying,"  was  held  inadmissible  against  one 
accused  of  murder  on  the  ground  that  it  was 
not  sutficiently  shown  to  have  been  made  in 
contemplation  of  approaching  death.  In  a 
bigamy  case  the  former  marriage  was  held  to 
have  been  insufficiently  established,  though 
a  certificate  of  marriage  by  a  priest  was  shown, 
accused  was  identified  as  one  of  the  parties 
mentioned  therein,  an<l  when  arrested  he  said, 
"I  did  not  know  my  former  wife  was  alive." 
A  conviction  for  burglarizing  H.'s  house  and 
stealing  his  wife's  property  was  reversed  be- 
cause the  indictment  described  the  property 
as  H.'s.  In  another  case  it  was  decided  that 
the  English  statutes  were  not  broad  enougli 
to  punish  one  who  feloniously  received  goods 
stolen  by  a  married  woman  from  lier  husband. 
Acon\iction  of  a  misdemeanor  of  accused  as  an 
accessory  after  the  fact  was  reversed  because 
he  was  indicted  as  a  principal.  Our  system 
of  criminal  procedure  may  need  reforming, 
but  "there  are  others." — Docket. 

Independent  Order  Brith  Abraham 

The  examiners  of  the  New  York  state  insur- 
ance department  report  on  this  Hebrew  soci- 
ety and  make  several  recommendations,  such 
as:  that  all  payments  l)e  made  by  check,  that 
the  private  funds  of  the  grand  secretary  be 
kept  separate,  and  that  the  minutes  of  meet- 
ings of  the  executive  committee  \ye  in  English 
as  well  as  in  German.  Also,  that  in  the  fu- 
ture, rates  be  made  on  a  scientific  and  more 
equitable  basis. 

The  actual  assets  at  the  time  of  making 
the  annual  report  were  less  than  the  balance 
shown  by  the  books. 

This  order  accepts  as  members  Hebrew- 
people  exclusively.     Males  between  21  and  45, 


and  females  from  17  to  4o.  Tlie  average  an- 
imal rate  per  member  for  $500  <leath  benefit 
for  the  past  seven  years  has  been  S:i61,  or  at 
the  rate  of  $7.22  per  $1,000  of  insurance. 

Regardless  of  age,  all  members  pay  the 
same  rate  of  assessment  to  the  grand  lodge. 
Age  21  pays  the  same  for  his  insurance  as  age 
45.  This  inequality  means  trouble,  compro- 
mises and  possibly  failure  some  time  in  the 
future. 


Perhaps  the  Discontinuance  of  Deferred 
Dividend  Policies  Had  Something 
To  Do  With  the  DecHne 

AVe  find  the  following  in  the  Mgilant : 
We  have  not  the  complete  figures  showing 
the  business  transacted  by  all  the  life  com- 
panies in  1909,  so  for  safe  comparison  we  use 
those  of  the  year  1904  and  1908  pertaining  to 
aU  the  regular  companies  that  transact  busi- 
ness in  New  York,  and  which  exhibit  shows 
the  total  risks  written  by  the  companies : 
Amount  of  new  business  1904  .   .   .   .$1,801,949,802 
Amount  of  new  business  1908  .   .   .   .    1,038,630,420 


Less  written  in  1908  than  1904  ...  $  763,319,382 
That  is  certainly  an  interesting  showing. 
Three-quarters  of  a  billion  less  insured  in  one 
year  than  was  formerly  the  case,  and  before 
restriction  and  "reform"  came  to  us.  Why 
is  this  ? 


Marine  Loss  Ratio  50 

We  compile  elsewhere  from  the  Connecti- 
cut Insurance  Report  some  14  millions  of  ma- 
rine premiums  by  marine  and  marine-inland 
companies.  The  average  loss  ratio  was  50 
percent  in  1909. 

Another  Year  of  Shacks 

The  San  Francisco  supervisors  have  ex- 
tended the  "lease  of  life"  of  the  "temporary" 
wooden  buildings  in  the  fire  limits.  The  ar- 
gument effective  was  the  existence  of  five 
year  leases.  ]\Iany  of  these  shacks  are  A'a- 
cant,  and  will  Ije  to  the  end.  Others  are  use- 
ful for  a  class  of  tenants. 

The  State  Fire  of  Liverpool  now  has 
$1,046,910  assets.  Last  year's  net  premiums 
were  $894,665,  and  losses,  $498,050.  It  is 
probable  the  name  will  be  changed  to  State 
Assurance  Co. 

Ha  !  Ha  !  Tis  a  tidy  bill  the  marine  riskers 
must  pay  for  the  wrecked  ]\Iinnehaha  and  its 
dumped  cargo  of  type-writers,  sewing-ma- 
chines, phonographs,  pianos,  automobiles, 
etc. 
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LIFE  INSURANCE 


The   MoHtftiift   Life    lusttratire    Co. 

T.  S.  McQueen,  E.  E.  Esselstyn,  J.  0. 
Gallaway,  Roy  K.  Wilson,  R.  C.  Wal- 
lace, W.  E.  Farlow  and  0.  W.  McCon- 
nell  are  the  incorporators  of  the  Mon- 
tana Life  Insurance  Co.  They  repre- 
sent themselves  to  be  the  fiscal  agents 
and  active  promoters  of  this  new  ven- 
ture. 

In  reply  to  a  request  by  Commissioner 
Cunning-ham  they  wrote,  on  March  31. 

Our  articles  of  incorporation  were  filed  on  the 
24th  inst.,  providing  for  a  capital  of  $250,000. 
The  stock  will  be  placed  in  the  following  manner 
which  will  enable  us  to  create  a  surplus  of  $250,000 
after  defraying  all  expenses  of  promoting  and 
incorporating. 

The  number  of  shares  to  be  placed  is  25,000  of 
the  par  value  of  $10.00  per  share;  15,000  shares 
will  be  placed  at  $22.50  per  share,  5,000  shares  at 
$27.50  per  share,  and  5,000  shares  at  $30.00  per 
share.  Under  our  contract  we  collect  an  initial 
payment  of  $5.00  per  share  which  goes  to  us,  we 
defraying  all  expenses  of  promoting  and  incorpor- 
ating. 

Enclosed  find  one  of  our  subscription  blanks,  on 
which  we  have  at  your  suggestion,  placed  the  fol- 
lowing: 

"This  subscription  or  contract  is  signed  by  the 
purchaser  with  full  knowledge  of  the  plan  of  cor- 
poration and  organization  in  so  far  as  it  relates  to 
the  apportionment  of  the  amount  paid  by  him  as 
the  same  applies  to  the  capital,  surplus  and  promo- 
tion expenses  of  this  company." 

No  promotion  stock  will  be  issued  by  this  com- 
pany. 

No  agent,  salesman  or  member  of  the   firm  of 

Wilson  &  Co  will  be  permitted  to  purchase  a  block 

of  the  stock  for   speculative    purposes,  i.  e.,  to   buy 

at  the  minimum  and  re-sell  at  the  maximum  price. 

(Sijfii.d.)        Wilson  &  Co.,  l).v  T.  S.  McQiii-rn. 

The  insurance  commissioner  adds: 

It  will  be  noticed  that  the  company,  according 
their  statements,  when  prepared  to  make  formal 
application  for  the  right  to  transact  a  life  insurance 
business  in  Montana,  will  be  possessed  of  $250,000 
capital  stock,  fully  paid  up,  and  $250,000  surplus 
in  cash;  it  will  be  further  observed  that  this  amount 
will  have  been  received  from  the  sale  of  25,000 
shares  of  stock,  at  a  par  value  of  $10,  and  a  book 
value  of  $20,  thereby  including  the  surplus.  This 
stock  is  to  be  disposed  of,  according  to  their  state- 
ment, in  three  series,  as  follows: 


15,000  shares  at  S22  50  per  share  .  $337,500 
5,000  shares  at  $27.50  per  share  .  137,500 
5,000  shares  at  $30.00  per  share  .     150.000 


$625,000 
Thus  it  will  be  seen  that  crediting  the  capital  with 
$250,000,  the  surplus  with  $250,000,  there  is  a  net 
balance  of  $125,000  apportioned  and  taken  for 
promotion  expenses,  which  is  20  percent  of  the  full 
amount  collected. 


Union  Central  Stockholders   Victorious 

The  circuit  court  at  Cincinnati  has 
handed  down  a  deci.sion  in  favor  of  the 
stockholders  in  the  famous  surplus  case. 
The  court  denies  the  application  of  the 
state  of  Ohio  for  a  quo  warranto  order 
ousting  the  Union  Central  from  its  fran- 
chise because  of  the  recent  stock  divi- 
dend. The  court  finds  that  the  $400,- 
000  stock  dividend  was  paid  out  of  a 
surplus  of  $2,400,000,  derived  from  both 
participating  and  nonparticipating  pol- 
icies, and  holds  that  the  accurate  sepa- 
ration of  the  funds  as  between  the 
stockholders  and  the  holders  of  partici- 
pating policies  was  practically  impossi- 
ble. The  finding  of  the  actuary  for  the 
company  that  $400,000  could  fairly  be 
divided  among  the  stockholders  as  a 
stock  dividend  is  held  to  have  been  a  fair 
approximate,  while  the  results  obtained 
by  the  state's  actuaries,  which  was  held 
to  contradict  the  calculations  of  the 
company's  actuary,  was  found  by  the 
court  to  be  inaccurate,  due  to  the 
hurried  manner  in  which  it  was  worked 
out. 

The  court  held  that  the  ownership  of 
the  surplus  derived  from  profits  on  non- 
participating  policies  is  with  the  stock- 
holders; and  the  declaration  of  the 
stock  dividend  did  not  invade  the  rights 
of  the  policyholders  nor  inflict  any  in- 
jury to  the  public. 

Just  why  the  outside  companies 
should  hope  to  be  exempted,  from  the 
New  York  limitation  law  is  a  puzzle. 
If  it  is  wise  to  limit  a  New  York  com- 
pany to  $150,000,000  new  business  a 
year,  it  is  equally  wise  and  protective 
of  policyholders  so  limit  the  Northwest- 
ern Mutual  and  other  out-of-state  com- 
panies. 
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CASUALTY    AND    SURETY 

Examination  of  the  Preferred  Accident 
Insurance  Co. 

The  state  insurance  department  of 
New  York  has  completed  its  examina- 
tion of  the  Preferred  Accident.  The 
following  are  the  totals:  Admitted 
assets,  $1,984,906;  liabilities,  $949,840; 
surplus  as  regards  policyholders, 
$1,035,066;  capital  paid  up,  $350,000; 
net  surplus,  $685,066.  This  is  an  excel- 
lent and  authoritative  showing  of  re- 
sources. More  than  half  the  cash 
admitted  assets  are  surplus  for  the 
protection  of  policyholders. 

The  Preferred  was  incorporated 
March,  1893.  Five  years  later  it  was 
authorized  to  transact  the  business  of 
health  insurance.  The  company  began 
business  with  $100,000  capital  and 
$100,000  surplus.  In  July,  1897,  the 
surplus  was  increased  $120,000  by  a  vol- 
untary contribution  in  cash  from  the 
stockholders.  Two  years  later  a  stock 
dividend  of  $100,000  was  declared  and 
transferred  to  the  capital  account.  In 
1906  the  capital  was  again  increased, 
from  $200,000  to  $350,000,  and  at  the 
same  time  K.  C.  Atwood,  the  president, 
was  authorized  to  subscribe  for  the 
entire  increase.  The  entire  capital 
stock  (3,500  shares)  was  later  redis- 
tributed to  various  individuals,  whose 
names  accompany  this  report. 

Kimball  C.  Atwood  has  been  the 
manager  of  the  Preferred  ever  since  it 
was  organized,  and  the  great  success  of 
the  company  is  due  chiefly  to  his  serv- 
ices and  abilities. 


Surety— In  the  Chelsea  Bank  case,  a 
suit  to  recover  insurance  money  paid, 
the  supreme  court  of  Michigan  holds:  1. 
That  the  surety  was  not  released  by  the 
failure  of  the  state  treasurer  to  require 
surety  bonds  to  an  am.ount  equal  to  the 
deposit  of  state  funds.  2.  That  each 
bond  furnished  by  the  bank  did  not 
secure  a  deposit  of  funds  equal  to  the 
amount  of  the  bond,  and  on  payment 


by  the  surety  it  was  not  subrogated  to 
the  claim  of  the  state.  3.  That  the 
surety  was  not  entitled  to  a  share  of 
the  dividends  paid  in  reduction  of  the 
whole  debt.  4.  That  assuming  the 
right  of  priority  of  the  state  to  the 
funds  of  the  bank  to  the  amount  of  its 
claim,  the  courts,  in  the  absence  of  any 
assertion  of  the  right  by  the  state  and 
after  the  bank  has  been  divested  of  all 
control  of  its  property  in  proceedings 
under  the  statute,  would  not,  sua 
sponte,  assert  the  right  in  favor  of  a 
guarantor  of  the  debtor. 

Claims    Arising    from    Results    of    Per- 
sonal Injuries 

A  new  book  by  W.  Edward  Magruder, 
M.  D.,  deals  with  the  relation  injury 
bears  to  disease  and  disease  to  injury. 
Pages,  266;  binding,  cloth;  price,  $2.50; 
publishers,  The  Spectator  Co.,  New 
York.  Very  serviceably  indexed.  We 
should  say  that  this  book  will  prove 
indispensable  to  physicians  and  surgeons 
handling  accident  claims,  and  useful  to 
all  accident  men  holding  representative 
positions. 

Some  of  the  chapter  headings  are: 
"Traumatic  Tuberculosis,"  "Traumatic 
Appendicitis,"  "Traumatic  Epilepsy," 
"Traumatic  Apoplexy,"  "Alcoholism," 
"Septic  Infection." 

We  quote:  "Litz  found  ten  instances 
in  which  blows  or  kicks  in  the  right 
iliac  region  were  followed  by  appendi- 
citis." "The  presence  of  foreign  bodies, 
such  as  seeds,  etc.,  is  extremely  rare  in 
any  appendix  at  operation."  "Menin- 
gitis, due  to  tubercular  infection,  some- 
times follows  blows  on  the  head."  "It 
is  not  at  all  uncommon  for  pneumonia 
to  develop  in  individuals  who  have  been 
rescued  from  drowning."  "Injuries  to 
the  head  have,  for  many  years,  been 
recognized  as  important  factors  in  the 
causation  of  epilepsy."  "In  less  than 
1  percent  of  the  insane  can  their  men- 
tal condition  be  successfully  attributed 
to  previous  injury."  "Tuberculosis  of 
the  spine  may  follow  injuries  to  the 
back." 


458 


Only  Insurance  Journal  in   Pacific  West 


GENERAL 


.The  International  Fire 

Thi«  is  a  new  company,  with  headquarters  in  Ft. 
Worth,  Texas.  The  promoting  element  in  its  organ 
ization,  which  of  course  was  expensive,  has  been  en- 
tirely eliminated,  and  the  amount  of  money  in  dispute 
with  them  has  been  put  in  escrow  or  otherwise  set 
aside  by  the  stockholders,  pending  court  adjudication 
of  the  claim.  The  sum  thus  set  aside  does  not  appear 
in  these  figures  taken  from  the  International's  state- 
ment:  assets.  $337,777;  capital,  $216,700;  surplus  to 
policyholders.  $324,058.  The  stockholders,  many  of 
whom  are  bankers,  are  in  full  charge  of  the  company, 
and  are  preparing  to  comply  with  the  Texas  law  under 
which  they  are  organized,  requiring  $500,000  capital 
and  $500,000  surplus  within  a  limited  time.  This  ex- 
plains why  these  are  the  advertised  figures.  The  gen- 
eral agent  for  this  Coast  is  J.  H.  Ankele,  an  exper- 
ienced office  and  field  man,  with  headquarters  in  San 
Francisco. 


Geo.  H.  Tyson  Agency  Annual  Reunion 

Early  this  month  the  annual  reunion  of  the  Tyson 
field  force,  from  all  over  the  Pacific  Coast,  took  place 
in  San  Francisco.  This  is  an  annual  event  of  all  the 
field  men  covering  the  Pacific  department  of  the  sev- 
eral companies  represented  by  General  Agent  Tyson, 
lo-wit :  German  American  Insurance  Co.  of  New 
York,  Phoenix  Insurance  Co.  of  Hartford,  German 
Alliance  Insurance  Co.  of  New  York,  Protector 
Underwriters  of  Hartford.  The  office  and  field  force 
meet  yearly  and  exchange  views,  and  after  a  two 
days'  session,  a  day  is  spent  in  seeing  the  sights,  and 
then  there  is  a  dinner  at  some  local  restaurant.  This 
year  the  sight-seeing  part  consisted  of  an  excursion  to 
the  Cliff  house  and  vicinity,  where  luncheon  was 
served;  and  a  day  spent  at  Mount  Tamalpais,  where 
another  luncheon  was  served  for  the  visitors.  Those 
who  attended  the  meeting,  in  addition  to  those  who 
are  part  of  the  department  office  here,  were: 

J.  B.  Hatcher  from  the  northern  California  field; 
C.  B.  Hill,  from  the  San  Joaquin  Valley  district; 
T.  H.  Williams,  from  the  Southern  California  dis- 
trict; E.  F.  Hewit,  from  the  Sacramento  Valley  dis- 
trict; E.  F.  Griffen,  from  the  Santa  Clara  and  Salinas 
Valley  district;  W.  Harvey  Wells,  the  Oregon  repre- 
sentative; P.  J.  Perry,  from  the  Sound  district  and 
British  Columbia;  V.  B.  McDowell,  from  the  Idaho 
and  Montana  field;  and  F.  W.  Jennings,  from  far 
away  Utah. 


Mutual    Policyholders    Pay     All    Claims 

The  supreme  court  of  Michigan  has  given  its  decision 
in  the  case  of  the  Citizen's  Mutual  of  Holly,  which 
went  into  the  hands  of  a  receiver  two  years  ago. 
The  Citizens'  Mutual  issued  four  kinds  of  policies,  both 
stock  and  mutual.  A  controversy  arose  as  to  the 
rights  of  the  several  classes  of  policyholders.  The 
court  holds  that  the  farm  palicy  claimants  get  noth- 
ing, and  that  all  lossess  and  costs  of  receivership, 
amounting  to  $40,000,  fall  on  the  mutual  policy- 
holders Assessments  are  to  be  levied  to  pay  off  all 
legal  claims.  The  mutual  policyholders  are  required 
to  pay  not  only  all  losses,  but  all  return  premiums  on 
the  stock  policies  from  the  date  the  company  failed. 
Thus  an  unexpected  additional  liability  is  placed  on 
he  poor  mutual  policyholders. 


Life  Notes 

The  head  clerk  of  the  Modem  Woodmen  o{ 
America  declares  the  society  must  readjust  its  rates  i( 
it  would  carry  out  its  insurance  contracts.  The  Mod- 
ern Woodmen  order  is  like  the  man  who  was  sure  he'd 
be  damned  if  he  did  and  damned  if  he  didn't.  A 
year  ago  the  order  had  33,341  members  over  55  years 
old.  This  proportion  of  numbers  and  increase  con- 
tinuing, in  1929  the  number  of  members  55  and  over 
will  be  365,000,  and  the  number  of  deaths  in  theii 
class  will  be  5,000  a  year.  This  of  course  spells 
bankruptcy. 

The  Knights  of  Pythias  had  a  lodge  of  72  mem- 
bers at  Cherry,  III.,  where  the  mine  disaster  occurred; 
and  only  1 7  survive. 


Insured  for  "Not  to  Exceed" 

A  fire  insurance  company  contracts  to  indemnify 
the  person  or  persons  or  firm  or  corporation  named  for 
fire  loss  incurred  on  specified  articles  owned  by  them, 
not  in  a  stipulated  sum  or  sums  but  to  "an  amount 
not  to  exceed."  Some  people  don't  seem  to  under- 
stand this.  They  view  the  policy  as  insurance  of 
property  in  the  sum  mentioned:  whereas  it  is  the  man 
who  is  insured  against  loss  by  the  burning  of  such 
property,  not  in  the  sum  shining  in  a  line  by  itself  but 
in  sums  varying  from  $  I  up  to  and  not  exceeding  that 
sum;  which  the  company  alone  or  jointly  with  others 
guarantees  to  pay. 


Recent  experiments  prove  that  moving-picture  films 
decompose  under  heat.  Gas  is  formed  by  the  de- 
composition of  films  in  closed  vaults.  The  danger 
arises  chiefly  from  the  ordinary  pyroxiline  films. 


There  is  a  Chicago  Managers  Golf  Association, 
every  member  of  which  can  negotiate  high  balls  at  18 
afternoon  tees. 


It  is  believed  that  the  Commercial  Union  is  seek- 
ing control  of  a  certain  small  American  casualty  com- 
pany. 
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The  Discriminating  Corporation  Tax- 
Brief  of  Counsel  of  a  Policyholder 
and  Stockholder 

Various  members  of  the  Association  of  Life  In- 
surance Presidents  and  other  life  insurance  com- 
panies, making  24  in  all,  were  represented  by  coun- 
sel in  the  case  submitted  to  the  United  States  su- 
preme court  at  Washington  to  test  the  constitution- 
ality of  the  federal  corporation  tax  law.  Under  this 
statute,  if  it  is  sustained,  more  than  $1,000,000  a 
year  will  be  collected  from  life  insurance  policy- 
holders by   the    federal  government. 

The  test  suit  was  brought  by  Francis  L.  Hine, 
against  the  Home  Life  Insurance  Company  of 
New  York.  Mr.  Hine  is  a  policyholder  and  stock- 
holder in  the  Home  Life  and  brought  the  action  in 
behalf  of  himself  and  all  other  stockholders  and  pol- 
icyholders to  restrain  the  company  from  paying  the 
tax. 

The  first  point  in  the  brief  is  that  the  tax  is  not  an 
excise  tax  upon  business  or  occupation,  but  is  either 
a  corporate  franchise  tax  or  an  income  tax.  "The  tax 
is  imposed  only  on  artificial  persons,"  it  is  stated. 
"Individuals  and  ordinary  partnerships  engaged  in 
similar  businesses  are  not  taxed.  How  can  a  tax  im- 
posed on  A  and  B  and  not  on  C  and  D,  when  all 
are  carrying  on  the  same  kind  of  business,  be  said 
to  be  a  tax  on  business  or  occupation  ?  The  tax  is 
measured  by  a  percentage  of  the  net  income,  not 
from  business  carried  on,  but  from  all  sources.  " 

The  second  point  made  is  that  if  the  tax  be  con- 
strued as  a  franchise  tax,  it  constitutes,  so  far  as 
state  corporations  are  concerned,  an  interference  with 
sovereign  powers  and  functions  of  the  states  not 
surrendered  to  the  general  government  and  expressly 
reserved  to  the  states  by  the  Tenth  Amendment  to  the 
Constitution. 

The  third  point  in  the  brief  is  stated  as  follows: 

"If  the  tax  be  construed  as  an  income. tax  it  is 
unconstitutional  (a)  because  imposed  upon  income 
fr^m  real  estate  and  personal  property,  and  there- 
fore a  direct  tax  not  apportioned  among  the  states 
according  to  populatiou;  and  (b)  because  imposed 
upon  income  from  state  and  municipal  securities 
and  therefore  a  burden  on  the  borrowing  power  of 
the  states.  As  these  are  essential  and  inseparable 
parts  of  the  taxing  scheme,  the  tax  must  fall  as  a 
whole." 

Declaring  that  the  tax  is  non-uniform,  arbitrary 
and  unequal,  and  if  imposed  and  enforced  would 
deprive  the  corporations  and  joint  stock  associations 
against  which  it  is  levied  of  their  property  without 
due  process  of  law  contrary  to  the  provisions  of  the 
Fifth  Amendment  of  the  Constitution,  the  brief  con- 
tinues: 

'If  Congress  may  impose  an  exclusive  tax  upon 


corporations  and  joint  stock  associations  with  resjject 
to  the  carrying  on  of  a  business  which  others  may 
engage  in  upon  equal  terms,  why  may  it  not  impose 
a  like  tax  upon  single  men,  women,  foreign-bom 
citizens,  or  red-haired  men  ?  If  the  principle  of 
arbitrary  selection  be  once  allowed,  who  can  set 
bounds  to  its  exercise?  And  not  only  are  corpora- 
tions and  joint  stock  associations  arbitrarily  selected 
for  taxation,  but  some  corporations  are  as  arbitrarily 
exempted.  Thus  the  act  exempts  fraternal  benefit 
societies,  orders  or  associations  operating  under  the 
lodge  system,  and  domestic  building  and  loan  asso- 
ciations. 

"The  enormous  business  done  by  the  last- named 
associations  is  well  known.  Their  profits  are  greater 
than  those  of  the  average  bank,  trust  company  or 
savings  institution.  They  are  in  no  sense  public, 
charitable,  religious  or  benevolent  associations. 
They  engage  in  business  solely  for  the  profit  of 
their  members  and  they  compete  directly  with  sav- 
mgs  banks,  trust  companies  and  insurance  compan- 
ies in  the  loaning  of  money.  Why  should  the  latter 
be  taxed  and  they  exempted  7  What  is  there  in  their 
business  that  justifies  a  discrimination  in  their  favor 
as  against  savings  banks  and  mutual'  insurance 
companies  ?  Referring  to  the  exemption  of  these 
associations  in  the  Income  Tax  Act  of  1894,  Mr. 
Justice  Field  in  the  Pollack  case  said  (p.  598): 

'The  property  of  these  institutions  is  exempted 
from  taxation  to  the  extent  of  millions.  They  are 
in  no  sense  benevolent  or  charitable  institutions, 
and  are  conducted  solely  for  the  pecuniary  profit  of 
their  members.  Their  assets  exceed  the  capital 
stock  of  the  national  banks  of  the  country.  The 
census  report  submitted  to  congress  by  the  President, 
May  1,  1894,  shows  that  their  property  in  the  United 
States  amounts  to  over  $628,000,000.  Why  should 
these  institutions  and  their  immense  accumulaticns 
of  property  be  singled  out  for  the  special  favor  of 
Congress,  and  be  freed  from  their  just,  equal  and 
proportionate  share  of  taxation,  when  others  engaged 
under  different  name,  in  similar  business,  are  sub- 
jected to  taxation  by  this  law  ? ' 

"So  with  fraternal  benefit  associations  doing  bus- 
iness under  the  lodge  system.  How  do  they  differ 
in  principle  from  mutual  life  insurance  association  .' 
Both  exist  for  the  benefit  of  their  members  and 
neither  is  more  benevolent  or  beneficial  to  society 
than  the  other.  They  are  in  constant  competition 
everywhere  for  business  and  yet  one  is  taxed  on  the 
business  it  does  and  the  other  exempted. 

"Nor  do  the  unequal,  arbitrary  and  discriminat- 
ing features  of  the  Taxing  Act  end  here  or  affect 
corporations  and  joint  stock  associations  alone  as  a 
class,  but  they  are  also  to  be  found  within  the  selected 
class  itself." 
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Failure  of  a  Stock  -  Promoting  Scheme 
in  Oklahoma 

The  Union  Life  &  Trust  Co.  of  Mus- 
kogee, Oklahoma's  first  life  company, 
has  just  been  placed  in  the  hands  of  a 
receiver.  It  was  chartered  as  a  million- 
dollar  company  and  had  succeeded  in 
selling  much  of  its  stock  by  means  of 
inflated  promises.  The  professional 
salesmen  promised  enormous  dividends, 
a  la  the  Western  States  Life  of  San 
Francisco,  as  we  are  told.  The  foolish 
stockholders  will  lose  a  lot  of  mo'ney. 


The  New  York  investigation  waxes 
strongly  in  interest.  Buckley,  the  boss 
lobbyist,  looms  large  as  our  Chris  Buck- 
ley in  former  days.  Correspondence 
was  introduced  between  Buckley  and 
the  Jakor  Insurance  Company  of  Russia 
showing  that  the  company  paid  him  $500 
for  his  legal  services  in  connection  with 
its  admission,  but  he  refused  to  explain 
why  he  only  charged  that  company  $500 
when  he  collected  $3,500  from  the  Rus- 
sia for  securing  its  admission  to  New 
York  alone.  It  was  brought  out  that 
the  Travelers  Insurance  Company  had 


paid  Buckley  $21,400  to  secure  the  pas- 
sage of  the  liability  reserve  bill.  John 
B.  Lunger,  vice-president  of  the  Travel- 
ers, was  put  through  an  examination  in 
an  effort  to  disclose  the  uses  to  which 
the  payments  of  $21,400  to  Buckley  had 
been  made,  but  Mr.  Lunger  failed  to 
throw  any  light  on  the  matter.  Super- 
intendent Hotchkiss  tried  hard  but  in 
vain  to  make  him  admit  that  Buckley 
might  have  turned  this  cash  into  the 
"yellow  dog  fund." 


In  omitting  some  parts  of  the  admir- 
able papers  of  the  Fire  Underwriters 
Association  of  the  Pacific  we  have  en- 
countered some  difficulty  in  using  the 
blue  pencil.  All  parts  are  good,  but  we 
have  cut  out  a  few  which  seemed  more 
appropriate  to  the  meeting  and  the 
moment  than  to  cold  type  weeks  hence. 
We  have  preferred  to  print  the  papers 
in  successive  numbers,  for  too  much  of 
a  good  thing  is  not  relished  in  a  period- 
ical, in  which  it  might  go  unread.  For 
full  papers  the  reader  is  referred  to 
the  published  Proceedings. 


Business   of   California  County  Mutual   Fire  Insurance  Companies  for 

Year   1909 


[yOC'iitioii 

Farmers  Mutual  Fire Turlock 

Farmers  Mutual  Fire,  Yolo  county Woodland 

Farmers  Mutual  Protective  Fire  of  San  Joaquin  co.  .  Stockton 

Hilmar  Mutual  Fire Merced 

Humboldt  County  Fire  Insurance  Association  .    .    .  Ferndale 

Lake  County  Farmers  Mutual  Fire Lakeport 

Los  Angeles  County  Mutual  Fire Los  Angeles 

Napa  County  Farmers  Mutual  Fire Napa 

Orange  County  Farmers  Mutual  Fire Santa  Anna 

Patrons  Mutual  Fire  of  Tulare  County Tulare 

Sacramento  County  Patrons  and  Farmers  Mutual    .  Sacramento 
San  Bernardino  County  Farmers  Mutual  .    .         .    .  Ontario 

Santa  Barbara  County  Mutual Santa  Barbara 

Santa  Clara  County  Fire  Insurance  Company  .    .    .  San  Jose 
Scandinavian  Mutual  Protective  of  Fresno  County    .  Kingsbury 

Sonoma  County  Farmers   Mutual Santa   Rosa 

Vintura  County  Mutual  Fire Ventura 

Totals 


AlllDllllt 

ri-finiiiins 

Lossi's 

Wiitt'Oi 

on  Siiiiw 

I-iii<l 

$177,680 

$    537 

$    .    . 

193,295 

1,121 

625 

22,415 

101 

177,896 

961 

1,045 

17,115 

97 

1,347,938 

9,238 

11,683 

738,760 

2,088 

130 

117,189 

822 

1,575 

233,358 

1,410 

2,100 

859,530 

2,591 

5,011 

41,308 

419 

250 

209,167 

575 

474 

712,749 

3.777 

3,150 

708,836 

5,265 

3,415 

564,559 

6,503 

4,725 

), 121, 795         $35,505         $34,183 
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Connecticut  Insurance  Report 

The  first  bound  copy  of  a  state  insur- 
ance report  is  that  of  Insurance  Com- 
missioner Macdonaid  of  Connecticut. 
Great  is  the  Macdonaid  clan  !  This  is 
part  1  or  the  fire  section,  covering  155 
companies. 

The  state  fire  marshal  reports  1,699 
fires.  The  principal  causes  are:  "acci- 
dental, 310;  defective  flues,  286;  care- 
lessness, 301;  gasoline,  22;  suspicious, 
22;  incendiary,  37. 

Of  the  1,699  buildings  in  which  fires 
started,  873  were  dwellings;  128,  stores 
and  oflfices;  187,  barns,  stables  and 
sheds;  factories,  86. 

Surplus  as  concerns  policyholders  is 
$216,704,728,  a  gain  of  $26,975,177. 
Dividends  paid,  $10,122,297,  or  4.7  per 
cent  of  capital  and  surplus.  This  is  not 
an  "enormous"  dividend. 


Post  Magazine  Almanaclc  and  Its   Cruel 
Editor 

A  copy  of  this  remarkably  good  in- 
surance annual  is  at  hand,  for  the  year 
1910.  It  is  published  by  the  Post  Mag- 
azine &  Ins.  Monitor,  of  9  St.  Andrew 
street,  London,  E.  C.  It  may  be  had, 
at  from  25  cts  to  75  cts  a  copy,  accord- 
ing to  binding.  Contains  a  vast  amount 
of  useful  information  about  the  busi- 
ness and  the  companies  of  the  United 
Kingdom  and  the  Continent,  distributed 
over  338  pages  larger  than  this  page. 
We  note  that  77  members  of  parliament 
are  directors  of  insurance  companies; 
and  there  are  91  insurance  peers  (house 
of  lords)  also.  The  Almanack  still 
prints  (on  page  22)  its  ridiculous  account 
of  the  San  Francisco  disaster.  It  nearly 
doubles  the  fire  area  and  topples  over 
brick  hotels  and  theaters  and  razes 
every  brick  in  the  city  hall.  All  the 
larger  buildings,  like  Mills,  Kohl  and 
the  Merchants  Exchange,  collapsed. 
0  cruel  and  murderous  editor  of  the 
Almanack  !  But  it  is  thus  that  history 
is  written. 


goes  into  effect  on  July  1.  It  modifies 
the  act  of  1871.  The  companies  are 
required  to  deposit  $100,000  with  the 
paymaster  general.  Uniform  account- 
ing is  required. 


In  the  present  investigation  of  insur- 
ance in  New  York  a  witness  of  more 
than  ordinary  interest  was  Geo,  F. 
Seward,  president  of  the  Fidelity  & 
Casualty,  who  gave  it  as  his  opinion 
based  on  twenty  five  years'  experience, 
that  the  New  York  Department  had 
been  used  for  improper  purposes;  that 
two  of  its  examiners  appeared  to  have 
forced  a  crisis  on  the  Washington  Life, 
and  that  the  investigation  of  the  New 
York  Life  under  the  Beers  administra- 
tion had  been  carried  to  cruel  extremes 
to  promote  certain  selfish  interests. 
Mr.  Seward  said,  in  1892,  a  Mr.  Brown 
told  him  that  on  payment  of  the  sum  of 
$10,000,  Timothy  Sullivan  would  kill  a 
bill  aimed  at  Mr.  Seward's  company. 
Mr.  Seward  said  he  wrote  a  telegram 
which  he  told  Brown  to  send  to  Sullivan. 
The  telegram  read:  "Go  to  hell." 

According  to  the  tabulations  of  The 
Insurance  Post,  the  summarization  of 
the  figures  of  the  Union  and  non-Union 
companies  for  1909  is  as  follows: 


Union 

Assets $     o29,Sii::!.'.i".Mi 

Reinsurance  reserve   .        1.57,S7'J,275 

Net  surplus 10(5,-12-) ..Mo 

Risks  in  force   ....    2(i,S09,975,26o 
Premiums  written  .   .        180,265,(i60 

Losses  paid 90,114,046 

Expenses 6.5,921,104 

Surplus  to  assets  .    .   .  32.26% 

Losses  to  premiums    .  49.98% 

Expenses  to  premiums  .36.06% 


Xon-Union 

5      161,898,364 

70,594,903 

53,258,.537 

11,917,139,539 

73,965,743 

36,250,979 

29,906.948 

32.89%' 

49.01% 

40.43% 


The  new    British    general    ins.   law 


Fire.  —  Commissioner  Cunningham 
bulletins  as  doing  an  underground  busi- 
ness in  Montana  these :  Phoenix  Fire 
Underwriters  of  Phoenix,  A.  T.;  Bank- 
ers Fire  of  same  place;  Equity  Fire  of 
Kansas  City,  Mo.;  Brewers  Exchange 
of  same  city.  The  commissioner  warns 
the  public  against  these  and  other  com- 
panies unable  or  unwilling  to  comply 
with  the  insurance  laws. 
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LIFE,    SURETY,    ETC. 


Wisconsin  state  insurance  department 
has  approved  the  Pacific  Surety's  plan 
of  selling  its  stock. 

The  Maryland  Casualty  has  been  los- 
ing money  on  its  water-damage  branch 
for  several  years. 

President  Lloyd  of  the  Pacific  Surety 
Co.  is  in  the  East,  where  he  will  extend 
the  agency  plant  in  that  field. 

The  Mississippi  Valley  Life,  organized 
last  year  by  the  same  men  who  are  or- 
ganizing the  Western  States  Life  of  San 
Francisco,  took  in  $52,951  in  premiums 
and  paid  out  $84,425.  This  does  not 
seem  an  entirely  cheerful  outlook  from 
the  stockholders'  viewpoint. 

The  Metropolitan  Life  leads  the 
world  in  the  number  of  new  ordinary 
life  policies  issued  last  year.  It  also 
leads  m  this  country  in  the  number  and 
amount  of  outstanding  industrial  poli- 
cies. It  leads  in  this  country  all  com- 
companies  in  the  total  number  and 
amount  of  outstanding  policies  of  life 
insurance.  In  both  ordinary  and  in- 
dustrial departments  the  insurance  in 
force  is  $2,876,571,844,  or  nearly  a 
billion  more  than  the  total  in  force  in 
its  nearest  competitor. 

Hereafter,  in  this  country  and  in 
Canada  (why  not  in  Mexico,  Europe 
and  elsewhere),  the  New  York  Life's 
policies  issued  in  the  first  quarter  of 
the  year  will,  like  those  issued  through- 
out the  rest  of  the  year,  provide  for 
the  payment  of  the  dividend  on  the  pol- 
icy's anniversary,  the  first  dividend 
being  available  at  the  end  of  the  second 
policy  year.  A  policy  dated  January  2, 
1910,  will  receive  its  first  dividend  on 
January  2, 1912  The  company  declines 
to  pay  a  dividend  at  the  end  of  the  first 
policy  year,  and  says  none  is  earned. 
This  we  may  admit  is  true  of  the  New 
York  Life;  but  it  is  not  fair  for  that 
company  to  insist  that  other  companies 
make  no  mortality  savings  and  earn  no 
excess  dividends  in  the  first  policy  year. 


We  are  always  pleased  to  receive 
companies'  papers  and  bulletins. 

The  what-a-name  Amarillo  National 
Life  has  decreased  its  capital  $50,000, 
to  $158,000. 

Burial  associations  are  amenable  to 
the  laws  governing  life  insurance,  ac- 
cording to  an  Iowa  ruling. 

A  Chicago  jury  has  found  the  Com- 
mercial Life  guilty  of  rebating  and  has 
fined  it  $500.  An  agent  offered  a  cer- 
tificate of  option  on  stock  on  payment 
of  first  premium. 

Texas  has  sixteen  life  insurance  com- 
panies, thanks  chiefly  to  laws  which 
drove  out  many  stronger  companies. 
How  many  will  Texas  be  proud  of  .six- 
teen years  hence  ? 

The  New  York  insurance  department 
expresses  some  doubt  as  to  the  legality 
of  "combination  life  indemnity"  and 
"combination  annuity"  policies  by  an 
accident  company. 

The  San  Francisco  agency  of  the  Mu- 
tual Life,  in  honor  of  Mr.  Dexter's 
visit,  produced  nearly  $800,000  new 
business  for  the  month  of  March.  This 
is  the  largest  record  in  the  agency's 
history. 

For  using  libelous  matter  culled  from 
a  newspaper  an  Australian  agent  has 
been  fined  $5,000  and  costs.  The  paper 
attempted  to  prove  that  plaintiff  life 
company  was  not  upright  in  its  dealings. 
Case  of  Mutual  Life  &  Citizens  Co.  v. 
Wm.  Walden,  Supreme  Court  of 
Queensland. 

The  Spectator  reports  180  American 
life  companies,  or  19  more  than  a  year 
ago.  The  admitted  assets  are  $3,664,- 
105,452,  a  gain  of  over  $264,443,845. 
The  surplus  is  $544,410,426  (assigned 
and  unassigned),  or  nearly  15  percent. 
New  paid  for  ordinary  business  was 
$1,688,020,489,  a  gain  of  $206,089,763. 
Industrial  new,  $784,210,458,  a  gain  of 
$179,136,552.  We  are  growing  fast 
indeed. 


The    Coast    Review 


463 


FIRE    AND   MARINE 


British  &  Foreign  Marine  Ins.  Co. 

The  fortieth  annual  report  of  the 
British  &  Foreign  Marine  was  presented 
by  the  directors  of  the  company  at  the 
recent  annual  meeting  of  the  share- 
holders. The  report  shows  that  the 
underwriting  account  for  1908,  now 
closed,  resulted  in  a  profit  of  $212,975. 
This  profit  and  the  interest  account  for 
1909  amount  to  $299,785. 

The  net  premiums  for  the  year  1909 
were  $1,787,945,  and  the  loss  claims 
paid  were  $463,855.  Premiums  reported 
are  less  returns,  reinsurances,  foreign 
taxes  and  office  expenses,  and  agents' 
charges. 

The  capital  of  the  company  is $6,700, - 
000,  of  which  the  paid  up  is  $1,340,000. 
The  reserve  fund  is  $5,000,000.  The 
assets  are  $10,041,615.  This  grand  total, 
together  with  the  large  surplus,  main- 
tains the  leading  position  of  the  British 
&  Foreign  in  the  world  of  marine  in- 
surance. 

For  many  years  the  well  kno.wn  firm 
of  Balfour,  Guthrie  &  Co.  have  been 
the  general  agents  for  the  company  for 
the  Pacific  Coast.  Their  insurance 
manager  is  A.  H.  Small,  a  well  known 
marine  man. 


A  committee  of  insurance  commis- 
sioners is  now  investigating  the  expenses 
of  fire  insurance  companies. 

The  Imperial  of  Denver  is  now  an 
associate  member  of  the  Board  of  Fire 
Underwriters  of  the  Pacific. 

The  fire  companies  did  so  well  last 
year  that  they  will  be  able  to  support 
the  insurance  journals  thisyear  without 
impairing  their  capitals. 

The  People's  National's  ordinary  and 
organization  expenses  were  96.37  per 
cent  last  year;  and  losses  to  premiums 
earned  were  51.22  percent. 

The  Phenix,  now  consolidated,  is 
charged  with  an  underwriting  loss  of 
surplus  of  $535,579,  in  the  Connecticut 


Report.  Los.ses  incurred  to  premiums 
earned  were  61.57;  expenses  incurred, 
46.3.  Earned  premiums,  $5,942,485; 
underwiiting  losses  and  expenses  in- 
curred, $6,478,064. 


The  London  and  the  Niagara 

Very  extraordinary  gains  were  made 
by  the  Niagara  Fire,  last  year,  in  assets 
and  surplus;  and  there  was  a  gain  in 
premiums  too.  Losses  incurred  were 
only  48  percent,  and  the  expense  ratio 
declined.  A  net  surplus  of  $2,294,309 
looks  good,  and  a  policyholders'  surplus 
of  more  than  $3,044,000  looks  better. 
The  Niagara  is  now  a  six  millionaire 
plus,  by  a  gain  of  nearly  $900,000. 
Messrs.  Parrish  and  Thornton  increa.^ed 
the  company's  Coast  premiums  $68,645, 
and  incurred  light  losses. 

The  London's  United  States  depart- 
ment gained  in  assets,  surplus  and 
premiums.  It  is  now  a  2-millionaire  in 
premiums,  a  gain  of  over  a  million.  A 
good  year,  notably,  losses  being  only  41 
percent.  Surplus  is  $791,019,  or  nearly 
a  third  of  the  assets  of  the  department. 
On  the  Coast,  Messrs.  Thornton  and 
Parrish  wrote  $620,676  premiums  for 
the  London,  with  only  39  percent  losses. 
This  is  a  gain  of  $20,500. 


Fire  Association  of  Philadelphia 

Noteworthy  gains  in  assets,  reinsur- 
ance reserve,  net  surplus,  premiums 
and  income.  A  good  underwriting 
profit  on  the  year's  business.  The 
largest  assets  and  the  largest  net  sur- 
plus in  the  history  of  the  company. 
Income  over  41  millions;  losses  and 
expenses,  less  than  4  millions;  assets  over 
SJ  millions;  surplus  as  to  policyholders, 
over  .$3,000,000.  Such  in  brief  is  the 
annual  statement  of  the  old  Fire  Asso- 
ciation of  Philadelphia. 

Frank  M.  Avery,  manager  for  Cali- 
fornia, Arizona  and  Nevada,  a  new  de- 
partment, wrote  $142,300  premiums 
last  year,  with  a  loss  ratio  of  only  33 
percent. 
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Law  Union  &  Rock  Doubles  Limits 

Krnm  Cojisi  K<'vifW  Kxtra 

Manager  H.  H.  Smith  has  just  re- 
ceived home  office  authorization  to 
double  the  Law  Union  &  Rock's  exist- 
ing congested  value  district  limits  for 
San  Francisco  and  all  the  principal 
cities  on  the  Pacific  Coast. 


The  North  America  Increases  Its 
Capital  and  Surplus 

From  Coast  K'-vii-w  Kxtra 

Stockholders  of  the  Insurance  Com- 
pany of  North  America  held  a  special 
meeting  this  week  and  voted  favorably 
upon  a  proposition  to  increase  the  capi- 
tal stock  and  surplus  fund  of  the  com- 
pany. The  plan  agreed  upon  provides 
for  the  issuance  of  100,000  additional 
shares  of  stock  to  be  paid  for  the  share- 
holders at  $15  per  share.  Of  the  pro- 
ceeds of  this  sale  $1,000,000  will  be 
placed  to  the  capital  stock  of  the  com- 
pany and  $500,000  will  be  added  to  the 
present  surplus. 


Merchants  Security  Co. 

From  Coast  Review  Extra 

What  is  it?  "The  only  company  of 
its  kind."  There  has  been  incorporated 
at  Sacramento,  Cal.,  a  company  with 
the  above  name,  with  a  capital  stock  of 
$2,000,000.  The  central  oflice  is  to  be 
in  San  Francisco.  The  new  company 
will  undertake  to  protect  jobber  and 
retailer  from  loss  on  credits.  Among 
the  directors  are  H.  B.  Sperry  of  the 
flour  company,  W..C.  Ralston  of  the 
sub-treasury,  U.  S.  Webb  ( attorney 
general  ),  H.  D.  Loveland  (  railroad 
commissioner). 


company  hereafter;  and  that  within  a 
reasonable  time  all  existing  second 
agencies  shall  be  closed.  The  Miller's 
National  Fire  has  been  licensed  here, 
with  E.  H.  Pierce  as  state  agent. 

San  Francisco  Tax  on  Brokers  is  Invalid 

In  the  agreed  test  case  before  Judge 
Cabaniss  of  the  superior  court  of  San 
Francisco  the  city  ordinance  taxing  in- 
surance brokers  will  doubtless  be  held 
invalid.  Many  brokers  have  declined  to 
pay  the  tax  in  the  past. 

Accident  Promotion.  —  Everybody's 
Corporation  was  formed  to  sell  the  acci- 
dent insurance  of  the  Consolidated  Cas- 
ualty Company.  Flaring  advertise- 
ments appeared  in  various  periodicals 
offering  stock  in  the  company  at  $10  a 
share.  Accompanying  each  share  was 
an  accident  insurance  policy  in  the  Con- 
.solidated  for  $1,000,  good  for  one  year, 
but  no  one  person  could  get  more  than 
$5,000  of  such  insurance.  The  officials 
of  the  Consolidated  Casualty  figured,  it 
is  said,  that  by  giving  the  insurance 
free  for  one  year  they  could  renew  it 
the  next  and  collect  a  cash  premium. 


Salt  Lake.  —  The  local  board  has 
adopted  a  resolution  that  no  agency 
shall  accept  a  second  agency  of    any 


Non-union  companies  are  gaining  in 
Western  Union  territory  and  elsewhere, 
in  their  proportion  of  assets  and  insur- 
ance in  force,  notwithstanding  the  pay- 
ment of  graded  commissions  by  Union 
companies. 

The  Sun  Insurance  Office  celebrated 
its  200th  birthday  on  April  7. 

The  average  casualty  loss  ratio  is 
now  about  42  percent. 

The  average  burglary  loss  ratio  is 
now  about  33  percent. 

The  Ekjuitable  Life  did  not  defend  a 
Kentucky  suit  for  $775  claimed  as  an 
additional  sum  due  under  a  semi-tontine 
contract.     Judgment  for  plaintiff. 
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Los  Angeles  Wants  Lower  Rates 

"Ask  Justice."  "Seeking  Cut  in  Insurance." 
"Business  Men  Believe  Rates  Are  Too  High." 
Such  are  some  of  the  headings  in  a  Los  Angeles 
daily  paper  of  March  28.  The  Los  Angeles  Credit 
Men's  Association  is  credited  with  starting  a  move- 
ment for  "a  general  reduction  in  the  prevailing 
rates  for  fire  insurance. ' '  The  co-  operative  of  mer- 
chants, manufacturers,  and  the  Jobbers'  Association, 
who  have  helped  to  increase  the  cost  of  living,  is 
promised  to  secure  a  reduction  of  the  cost  of  ' '  goods ' ' 
in  which  they  do  not  deal  and  the  actual  cost  of 
which  they  have  no  means  of  knowing. 

At  a  meeting  of  the  Credit  Men's  Association, 
authority  was  invested  in  a  committee  headed  byE. 
J.  Levy  of  the  Standard  Wooden  ware  Company  to 
take  the  matter  up  further  with  Secretary  Manwar- 
ing  of  the  local  board  of  fire  underwriters. 

"We  are  working  on  the  proposition  and  expect  to 
accomplish  something  in  due  time,"  said  Mr.  Levy 
yesterday  to  a  Times  reporter.  "It  is  our  hope 
to  get  the  rates  back  to  the  basis  that  they  were  on 
before  the  San  Francisco  disaster.  Secretary  Man- 
waring  of  the  local  board  of  underwriters  is  willing 
to  render  us  all  the  assistance  in  his  power,  and  he 
has  already  favored  us  with  suggestions  that  will 
prove  helpful  to  us.  Some  of  these  suggestions 
have  been  in  the  way  of  certain  improvements  which 
the  underwriters  deem  advisable  for  Los  Angeles  to 
make,  and  which  we  must  secure  through  the  city 
council. 

"For  instance,  there  is  the  matter  of  the  fire  en- 
gine house  at  Seventh  and  Figueroa  streets.  It 
should  have  been  built  several  years  ago.  The  city 
has  $20,000  laid  aside  for  it  and  although  it  is  esti- 
mated that  $40,000  additional  will  be  required, 
there  appears  to  be  no  good  reason  why  the  work 
should  not  be  begun  without  further  delay.  If  this 
engine  house  could  be  established  it  would  have  a 
beneficial  effect  upon  our  efforts  to  secure  a'  reduc- 
tion in  the  insurance  rates. 

"Then  there  is  the  existing  condition  of  affairs  in 
what  is  generally  referred  to  as  the  'hill  district,' 
which  takes  in  that  territory  of  the  city  between  Hill 
and  Olive  streets  and  between  Fourth  and  Temple 
streets.  The  underwriters  say  there  is  not  enough 
water  in  that  district  for  fire  protection.  They  main- 
tain that  a  fire  in  that  section  might  at  any  time 
prove  a  very  serious  menace  to  the  whole  downtown 
district.  If  this  situation  was  remedied  it  would 
tend  to  alleviate  prevailing  conditions  in  regards  to 
insurance  rates. 

"Los  Angeles  is  today  in  better  condition  to  fight 
fire  than  any  other  city  on  this  Coast,  and  I  can- 
not see  why  we  should  not  have  lower  rates  of  insur- 
ance. Los  Angeles  is  in  better  condition  by  far  in 
the    way  of  protection  from   fire,  than    San  Fran- 


cisco, although  San  Francisco  was  presumed  to 
be  in  better  shape  in  this  respect  before  the  big  fire 
there  than  Los  Angeles  was. 

"Our  fire  department  has  attained  such  a  stand- 
ard of  efficiency  that  this  city  is  entitled  to  the  con- 
sideration that  we  are  now  asking  from  the  Board 
of  Fire  Underwriters." 


The   Phoenix  Mutual   Life    of  Hartford 

The  59th  annual  statament  of  the  Phoenix  Mu- 
tual Life  is  one  of  interest.  With  an  increase  of 
assets  of  $2,039,092  so  that  now  the  total  assets  are 
$27,987,468.  It  proves  that  President  Holcombe 
and  his  able  assistants  are  continuing  the  good 
work.  In  1909  there  were  issued  and  paid  for  in 
new  business  7,344  policies  insuring  $16,465,028 
and  with  insurance  in  force  of  $118,503,588,  or  an 
increase  for  the  year  of  $9,576,400.  The  income 
also  increased  $330,996.  In  his  annual  report  the 
president  says: 

"If  a  life  insurance  company  discharges  its  func- 
tions well,  it  is  not  only  performing  a  service  to  its 
own  members  but  also  to  the  community  in  which 
they  live.  If  a  state  permits  a  foreign  life  insurance 
company  to  do  business  with  its  people  a  mutual 
service  is  rendered,  and  no  moral  obligation  rests 
upon  the  company  to  invest  its  funds  in  any  partic- 
ular place.  Experience  teaches  the  wise  investor 
how  to  take  care  of  the  funds  in  his  charge  safely 
and  profitably,  and  there  is  no  reason  why,  because 
one  man  pays  a  premium  the  company  to  which  he 
pays  it  should  be  compelled  to  loan  his  money  to 
any  one  else." 


On  May  13-14  the  California  branch  of  the  Na- 
tionals will  convene  in  convention  in  Los  Angeles, 
and  will  not  do  a  thing  to  that  town.  Seven  several 
will  go  by  sea  to  see  the  shore  enough  good  time, 
The  less  fortunate  will  jolt  along  over  the  ties  that 
bind  the  rail  things.  As  the  Califomians  know 
how  to  behave  themselves  they  have  our  unreserved 
consent.  If  they  strike  fire  by  contact  some  bright 
ideas  will  flash  out — which  might  be  a  good  thing 
for  the  way-back  parent  society,  said  to  be  dying  of 
the  dry  rot. 


A  British  office  "offers  reinsurance  facilities"  in 
respect  of  the  following  British  risks,  namely: 
Motor  Cars — Fire  (including  loss  of  prof  it ) — Burg- 
lary—  Workmen's  Accidents — P.  A. — Sickness — 
Coupon  —  Driving  Accidents  (horses)  —  General 
Third  Party  —  Lifts  —  Fidelity  Guarantee  —  Plate 
Glass — Landlords,  Accountants  &  Chemists  Indem- 
nities— Boilers,  Engines,  and  Electric  Plant — Trus- 
teeships— Transit  Risks — Registered  Post — Forged 
Transfers  —  Leasehold  Redemption  —  Sprinkler 
Leakage — Contingencies. 
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British  Columbia  Insurance  Commission 

The  provincial  royal  commission  on  fire  insur- 
ance concluded  its  session  for  the  interior  at  Nel- 
son, B.  C,  on  April  8.  All  the  commissioners 
were  present,  R.  S.  Leiinie  in  the  chair,  D.  H. 
Macdowall,  and  A.  B.  Erskine;  and  the  represent- 
atives of  the  underwriters,  A.  W.  Ross,  A.  Waring 
Giles,  and  J.  H.  I.awson  .Ir.,  were  in  attendance, 
as  well  as  the  witnesses,  and  a  number  of  local 
insurance  men. 

A  resolution  in  opposition  to  the  proposed  insur- 
ance bill  failed  to  pass.  The  resolution  was  opposed 
bv  the  insurance  agents,  on  the  ground  that  the 
companies  were  entitled  to  protection,  and  that  if 
the  outside  companies  paid  no  commissions  to 
agents,  they  should  be  compelled  to  pay  amounts 
equal  to  the  commissions,  to  the  government  in  the 
form  of  a  tax. 

Mr.  Buchanan  gave  a  review  of  conditions  in 
the  lake  town  of  Kaslo.  At  the  meeting  of  the 
board,  at  which  the  question  was  taken  up,  it  was 
freely  stated  that  the  business  men  of  Kaslo  consid- 
ered the  rates  too  high,  in  view  of  the  excellent  fire 
fighting  system  which  the  town  possessed.  In  the 
early  days  the  town  had  been  swept  by  fire,  when 
the  fire  fighting  system  was  rather  elementary,  but 
he  could  not,  from  memory  recall  a  total  loss  of 
$10,000  by  fire  in  the  last  16  years.  The  present 
water  system  cost  $35,000,  the  water  being  piped 
from  a  cistern  on  the  hill,  and  there  was  a  high 
pressure. 

Mr.  Ross  stated  that  Book  IV  was  the  basis  of 
the  Kaslo  rate,  as  it  was  the  basis  for  the  majority 
of  communities  in  the  province.  To  Commissioner 
Macdowall  he  stated  that  Rossland  was  also  on 
Book  IV.  The  commissioner  remarked  that  a  man 
from  Rossland  had  told  him  his  rate  was  8  percent. 
Mr.  Ross  said  this  looked  a  little  high,  and  he 
thought  there  must  be  some  special  circumstance 
connected  with  the  case.  He  thought  the  Kaslo 
rate  would  be  about  7  percent.  Mr.  Buchanan 
confirmed  this,  stating  he  had  heard  6  and  7  per 
cent  mentioned  at  the  meeting. 

Commissioner  Lennie  asked  why  Kaslo  did  not 
have  the  same  rate  as  Nelson,  to  which  Mr.  Ross 
made  reply  that  the  conditions  were  different  in 
several  respects.  Kaslo  had  an  adequate  water 
supply,  but  had  no  paid  fire  department,  and  with 
the  exception  of  two  or  three  buildings,  the  town 
consisted  wholly  of  wooden,  or  brick  veneer,  struc- 
tures, which  in  a  congested  community  were  rated 
as  wooden.  Kaslo,  he  fancied,  had  always  been 
based  on  Book  IV. 

Mr.  Buchanan  said  he  was  compelled  to  give  all 
his  insurance  to  home  men,  as  the  banks  would 
not  accept  outside  policies  as  security  on  loans. 
He  paid  8  percent  as  security  on   loans.     He  paid 


8  percent  interest  to  the  bank,  and  6^  percent 
premiums  to  the  insurance  companies,  and  it  was 
an  aggravating  circumstance  to  have  to  do  this  when 
outside  companies  offered  to  carry  the  risk  for  3^. 
Another  feature  that  was  not  pleasant  was  that  the 
same  rate  was  charged  while  the  mill  was  idle, 
though  there  were  no  fires  kept  up,  and  a  watch- 
man was  on  duty  constantly.  Mr.  Buchanan  said 
he  had  never  known  a  sawmill  fire.  He  had  sold 
out  four  years  ago,  and  for  three  years  previous  his 
mill  was  tied  up. 

T.'D.  Stark,  manager  of  the  Nelson  branch  of 
A.  Macdonald  and  company,  submitted  the  insur- 
ance history  of  the  K.  W.  C.  block,  which  on  the 
previous  day  he  had  agreed  to  furnish.  The  last 
change  in  rate  on  the  building,  which  was  a  three- 
story  brick  structure,  was  in  1903,  when  the  rate 
was  raised  from  $1.85  to  $1.90.  The  agent  had 
agreed  with  him  that  the  rate  ought  to  have  been 
lowered,  instead  of  raised,  as  the  building  had  be- 
come a  better  risk,  owing  to  the  Green  Bros. 'brick 
block  replacing  the  wooden  paint-shop  across  the 
lane  in  the  rear. 

The  underwriters'  representatives  succeeded  in 
damaging  this  evidence,  showing  that  the  original 
rate  on  the  building  had  been  $2.40,  which  had 
been  reduced  to  $1.85.  Further,  instead  of  the 
rate  being  raised  in  1903  to  $1.90,  it  had  been 
reduced  still  further  to  $1.80, 

A.  Waring  Giles,  president  of  the  Underwriters' 
Association,  wished  to  show  some  grave  inaccura- 
cies in  the  evidence  given  at  the  coast  by  John  Y. 
Ormsby,  the  Toronto  independent  broker,  which  he 
had  only  just  had  opportunity  to  read.  Where  Mr. 
Ormsby  claimed  that  his  firm's  commissions 
amounted  to  10  percent,  the  government  bluebook 
showed  that  the  commissions  of  the  Ottawa  Insur- 
ance company  were  over  40  percent.  This  meant 
only  one  thing,  that  30  percent  charged  by  the 
company's  agents  was  for  his  firm.  He  had  no 
doubt  that  he  could  show  other  inaccuracies  if  given 
time,  but  he  considered  this  one  instance  enough  to 
discount  Mr.  Ormsby's  whole  evidence. 


The  hookworm  is  the  thickness  of  a  hair  and 
about  half  an  inch  long  when  fully  developed.  Its 
mouth  is  full  of  suckers,  and  500  members  of  the 
family  sometimes  abide  in  one  person's  intestines. 
There  are  African,  European,  American  and  Asi- 
atic varieties  of  the  hookworm.  It  is  said  there  arc 
over  a  thousand  known  cases  of  the  hookworm 
disease  in  California,  where,  owing  to  irrigation, 
this  "lazy"  sickness  may  become  widespread. 

At  the  capitol  in  the  capital  of  New  York  the 
politicians  are  trying  to  make  political  capital  out  of 
the  fire  insurance  interests.  At  the  November 
election  it  will  make  a  sound  like  something  did. 
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ONE  THING  AND  ANOTHER 

Personal.  —  President  Woods  of  the 
Lloyds  Plate  Glass  of  New  York,  ac- 
companied by  Mrs.  Wood,  visited  San 
Francisco  recently.  He  was  well  pleased 
with  the  city  and  the  Coast,  which  he 
was  seeing  for  the  first  time. 

*  *        * 

Life. — The  Hindman  have  resigned 
the  Norwich  Union  Life.  One  of  these 
picturesque  gentlemen  was  formerly  a 
fire  insurance  manager  in  San  Francisco. 

*  *       * 

Among  the  insurance  men  of  San 
Francisco  and  near-by  are  several  enthu- 
siastic amateur  astronomers.  A  broker 
has  charge  of  an  observatory,  another 
for  years  was  secretary  of  an  astronom- 
ical society;  an  employe  of  the  Board 
can  find  Polaris  and  Ursa  Minor  any 
clear  night  with  a  compass;  and  still 
another  is  sure  Orion's  name  should  be 
O'Brien,  since  it  always  has  a  belt. 
This  reminds  me — 

I  fear  that  we  shall  be  disappointed 
with  the  conduct  of  the  approaching 
celestial  visitor  next  month.  He  is  an 
old  fellow  and  this  is  not  his  first  ap- 
pearance. Too  near  the  sun  when 
visible,  his  appearance  will  not  be  as 
bright  as  in  1835.  In  1682  a  "luminous 
sector"  was  recorded,  and  something 
like  it  is  probable,  together  with  a  lum- 
inous band  or  hood,  at  the  present  visit. 
It  is  possible  that  the  comet  will  show 
itself  without  a  tail,  or  with  two  tails 
or  wings.  In  May  the  earth  will  not  be 
in  a  favorable  position  to  view  this  vis- 
itor from  Neptune;  but  rapid  changes 
in  his  appearance  may  make  the  brief 
call  not  unwelcome.  Halley's  comet  has 
been  traced  back  over  2,000  years. 
Chinese  records  say  that  in  1456  his 
train  was  60  degrees  long.  These  rec- 
ords also  say  that  in  1066  this  comet 
was  visible  for  67  days.  It  is  is  worth 
recording  that  the  astronomers  pre- 
dicted the  place  of  this  comet's  first 
appearance  this  time  so  exactly  that 
there  was  an  error  of  only  one-seventh 
of  the  apparent  diameter  of  the  moon. 


A  Kentucky  court  rules  that  the 
agent  of  an  unauthorized  must  pay 
any  claim  under  a  policy  written  by 
him,  which  it  refuses  or  is  unable  to 
pay. 

*  *        * 

On  the  street  there  was  a  queer  ru- 
mor as  to  Cofran's  successor  in  the 
Western  department  of  the  Hartford, 
as  associate  with  Mr.  Dugan.  The  ini- 
tial letter  was  nearly  half  way  down  the 
alphabet.  "It's  a  sure  appointment," 
said  the  cocksure  man.  But,  after  all, 
a  different,  a  wholly  different  man  was 
appointed.  Insurance  Post  prints  a 
good  portrait  of  the  promoted  Vice 
President  John. 

*  *        * 

The  insurance  commissioner  of  Mich- 
igan sends  me  his  advance  report,  which 
makes  no  loud  noise  and  doesn't  even 
sound  his  name.  From  which  I  learn 
that  the  Michigan  is  the  leading  Michi- 
gander;  that  of  the  $10,268,746  fire 
premiums  the  foreign  companies  write 
a  quarter;  that  the  losses  incurred  were 
58.8  percent  of  the  premiums;  that  the 
owners  of  combustible  property  paid, 
thru  their  premiums,  a  tax  of  $232,171, 
escaped  by  the  owners  of  lands  and  lots; 
that  the  surplus  of  the  companies  is 
$157,639,860-which  might  pay  for  the 
destruction  of  Detroit.  Michigan's 
fire  premiums  are  $8,394,594,  or  a  wee 
bit  more  than  half  those  of  California. 
At  40  percent  expenses  the  fire  under- 
writing profit  on  earned  premiums  was 
NOTHING  for  the  privilege  of  collecting 
a  quarter-million  taxes  for  the  state. 

*  *        * 

He  who  asks  too  many  questions — 
especially,  re  -  iterated  questions  —  is 
always  regarded  as  "no  good." 

"Yes  indeed,"  said  Signor  Piquet  the 
Italian  insurance  broker  who  eats  tag- 
liarini  on  Montgomery  street,  "I  have 
lived  at  North  Beach  so  long  I'm  now 
one  son  of  a  Beach."  Loud  applause 
by  the  electors. 
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Average  Rale  of  Premiums  Is  Declining 

Our  big:  table  of  ('alifomia  and  Coast 
fire  business  yields  the  following  aver- 
age rates  of  premiums: 

CALIFORNIA        COAST 
Year  Average  Rate 

1909 $1.77   $1.80 

1908 2.00    1.99 

1907 2.16    2.06 

1906 1.98    2.10 

1905 1.56    1.79 

The  Coast  average  premium  rate  is 
now  only  one  cent  more  a  hundred  than 
in  the  year  preceding  the  fire.  Outside 
of  California  the  average  rate  is  less 
than  it  was  in  1905. 

The  average  rate  fell  off  19  cts  for 
the  whole  Coast,  and  23  cts  for  Cali- 
fornia, last  year.  In  the  previous  year 
the  California  rate  dropped  16  cts. 

California's  average  rate  is  not  so 
low  as  in  1905.  This  difference  is  due 
to  the  higher  average  rate  prevailing 
in  San  Francisco  in  the  extensive 
wooden  mercantile  districts.  Outside 
of  San  Francisco  in  the  state,  as  a  rule, 
the  average  rate  is  now  as  low  as  in 
1905,  before  the  great  fire. 


24  Knowing  or  Conning  Men  Started  It 

200  Years  of  Sun  Fire  Insurance. — 
"That  every  person  who  already  has 
or  shall  at  any  time  subscribe  to  Mr. 
Povey's  Proposals  for  Insuring  mova- 
ble goods,  merchandises,  or  wares  from 
loss  and  damage  by  fire  shall  have  a 
mark  representing  the  Sun  nailed 
against  his  house."  In  this  notice, 
part  of  the  regulations  for  Mr.  Charles 
Povey's  Salvage  Corps  scheme,  issued 
in  1708,  the  sun  first  became  a  sign  for 
fire  insurance.  This  year  the  Sun  In- 
surance Company  celebrated  its  bi-cen- 
tenary.  The  Sun  Company  grew  out 
of  Povey's  salvage  scheme,  which  he 
devised,  owing  to  a  great  fire  occurring 
in  Execution  dock,  near  his  house.  The 
Company  of  London  Insurers  took  over 


Povey's  scheme,  and  the  company's 
deed  of  co-partnership  was  executed  on 
April  7,  1710.  It  was.  a  company  of  24 
at  first— "24  cunning  men,"  Povey 
called  them-- and  business  commenced 
on  April  10,  1710,  with  the  issue  of  the 
first  Sun  Fire  Insurance  Proposals. 
April  10  this  year  was,  therefore,  the 
200th  business  birthday  of  the  Sun  Com- 
pany. For  insurance  in  those  days  3s. 
6d.  the  first  quarter,  including  the 
stamp  on  the  policy,  and  2s.  6d.  for 
each  succeeding  quarter  had  to  be  paid. 
The  limit  of  liability  in  respect  of  each 
policyholder  was  £500.  Money  was 
banked,  and  after  each  quarter-day 
divided  out  to  the  sufferers  from  fire 
among  the  policyholders  in  proportion 
to  the  damage  they  sustained.  One  of 
the  articles  from  the  first  Sun  proposal 
was: 

"Every  person  who  shall  thus  take 
out  a  policy  shall,  besides  the  benefit  of 
insuring  his  or  her  house,  or  movable 
goods,  &c.,  have  three  times  a  week, 
without  any  further  charge  or  expense, 
left  at  his  house  a  printed  newspaper 
called  the  British  Mercury,  containing 
all  foreign  and  Domestick  News,  Course 
of  the  Exchange,  Port  Letters,  price 
Courant  of  several  commodities,  with 
whatever  else  shall  be  thought  proper 
to  entertain  the  public." 


—Of  course  you  have  received  or  will 
receive  a  Coast  Review  Pacific  Fire 
Chart,  1910.  If  not.  why  not  ?  There 
is  nothing  small  about  any  company  you 
represent. 

— The  Home  of  New  York  held  its  an- 
nual meeting  last  week  and  re-elected 
the  ofl!icers.  Mr.  Snow  enters  on  his 
seventh  year  as  president.  He  has  been 
with  the  company  since  1862. 

— Casualty. — The  admirable  red  Argus 
Casualty  Chart  of  Chicago  has  been  re- 
ceived. It  is  a  10-years'  record  ending 
January  1,  1910,  and  discloses,  reveals 
and  astonishes  us  with  knowledge  galore 
and  more. 
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CHIPS 

— The  Washington  is  now  writing  at  the 
rate  of  half  a  million  for  the  year. 

— It  is  expected  that  the  Rochester 
German  will  return  to  California,  and 
that  two  new  companies  will  soon  enter 
the  state. 

— Saskatchawan.  —  Prairie  fire  in  a 
northwest  gale  destroyed  a  lot  of  home- 
stead property.  One  farmer  lost  6,000 
bushels  of  oats.  Fire  was  started  by 
the  burning  of  a  fire-guard  round  a 
home. 

— The  Protector  Underwriters,  first 
operating  on  the  Pacific  Coast,  has  be- 
gun writing  at  Montreal.  For  some 
time  it  has  been  writing  in  British  Co- 
lumbia under  General  Agent  Tyson. 
The  name  was  taken  from  the  Protector, 
the  old  charter  of  which  is  owned  by 
the  Phoenix  of  Hartford. 

— Winnipeg. —  The  defence  was  that 
gasoline  had  been  kept  on  the  premises 
contrary  to  the  policy  conditions.  Plain- 
tiff contended  that  gasoline  is  an  illum- 
inating oil,  and  that  the  terms  of  the 
policy  were  broad  enough  to  cover 
plaintiff's  general  stock.  The  court, 
though  stating  that  the  defence  was 
technical,  ruled  that  the  insured  must 
abide  by  the  terms  of  the  policy.  A 
condition  of  the  contract  was  that  no 
gasoline  should  be  kept  on  the  premises. 
P.  City  Oil  Co.  v.  Standard  Mutual  Fire. 

-  -The  adverse  statements  by  a  San  Fran- 
cisco journal  against  the  Pacific  Surety 
Co.  were  investigated  by  Superintendent 
Beedle  of  the  Wisconsin  state  insurance 
department  and  dismissed  as  of  no  val- 
ue or  credibility.  That  journal  should 
be  rebuked  by  its  advertising  patrons, 
and  not  the  least  because  of  its  unseem- 
ly and  injudicious  personal  attack  on 
California's  insurance  commisbioner  for 
personal  reasons.  Because  the  bored 
commissioner  refused  to  admit  its  edi- 
tor to  his  private  oflSce  is  hardly  a  suf- 
ficient justification  for  attacking  that 
state  official  in  the  pages  of  our  loath- 
some contemporary. 


—An  insurance  commissioner  offers  the 
suggestion  that  fire  agents  commissions 
be  uniform  and  that  companies  be 
limited  in  the  amount  yearly  written  to 
a  sum  proportionate  to  assets  or  sur- 
plus.    What  next? 

— We  suggest  to  Insurance  Commis- 
sioner Cooper  of  California  that  he 
frame  a  bill  dealing  with  inter-insurers 
and  urge  its  passage  at  Sacramento. 
These  concerns  should  be  compelled  to 
register,  report  premiums  and  losses 
and  pay  taxes.  The  commissioner 
should  be  given  the  power  to  summon 
as  witnesses  all  inter-insurers  in  the 
state  and  to  examine  their  books  if 
necessary.  Policyholders  should  be 
compelled  to  report  premiums  paid  and 
guarantee  the  taxes  thereon. 

— New  Zealand  makes  advances  to 
settlers  on  government  lands,  and  then 
insists  that  they  insure  with  the  State's 
fire  insurance  department.  If  the 
settler,  dissatisfied  with  that  sort  of 
security,  insures  with  a  company  with 
substantial  cash  capital,  he  will  hear 
from  the  politicians  of  the  state  insur- 
ance department,  who  want  the  com- 
mission or  fee.  They  "will  be  obliged 
to  consider  the  necessity  for  recalling 
the  advance  to  you,"  writes  a  govern- 
ment official. 

— When  the  Continental  became  a 
Union  company  it  gave  agents  to  un- 
derstand that  if  they  could  not  change 
to  its  plan  the  company  would  make 
every  effort  to  assist  them  as  long  as  its 
business  was  respected  and  no  un- 
friendly act  was  committed.  E.  F.  L. 
Rautenburg,  Lincoln,  111.,  was  a  recal- 
citrant. He  kicked,  and  said  he  would 
represent  no  company  that  would  not 
pay  more  than  the  graded  scale  of 
commissions  and  would  not  allow  the 
company  to  transfer  its  business  to  any 
other  agent.  Now  he  is  a  wiser  man. 
The  Continental  appointed  a  new  agent, 
who  canceled  and  rewrote  the  entire 
business  of  the  company  in  Lincoln. 
R.  threatens  to  bring  suit  for  damages. 
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—The  Nalional  Union  is  being  sued  by 
a  former  agent  in  Tennessee,  who 
charges  the  company  with  furnishing 
his  successor  with  copies  of  expirations. 

— The  New  York  state  life  insurance 
companies  have  $5, 719, 194,271  insurance 
in  force.  The  fraternal  orders  report- 
ing to  New  York  state  insurance  de- 
partment have  about  only  16  millions 
less  in  force. 

—Insurance  Laws  of  the  State  of  Cali- 
fornia: compiled  by  E.  Myron  Wolf, 
Insurance  Commissioner,  Bound  in 
cloth,  136  pages.  Notes  to  sections,  in 
the  form  of  quotations  from  California 
supreme  court  decisions.  The  index 
is  very  satisfactory,  giving  sections  and 
pages  of  the  codes.  Every  company 
and  manager  doing  business  in  Califor- 
nia will  require  a  copy.  We  acknowl- 
edge with  thanks  the  receipt  of  a  copy. 
—The  "Hartford  Agent"  for  April  has 
an  interesting  article  on  "Rebuilding 
Cities,"  with  illustrations  of  rebuilt 
San  Francisco.  Theestimate  that  more 
than  $200,000,000  insurance  was  paid  is 
wrong.  Make  it  $170,000,000  and  you 
are  nearer  right.  We  read  that  seven 
years  after  the  London  fire  of  1666 
there  remained  more  than  1,000  build- 
ings to  be  rebuilt.  The  Hartford  paid 
claims  to  5,000  people  who  lost  in  the 
San  Francisco  conflagration. 
—The  Anniversary.  —  On  the  18th  of 
this  month  a  San  Francisco  daily  printed 
its  usual  "This  Day  in  History"  and 
never  mentioned  the  quake  and  fire  of 
1906.  So  soon  are  stirring  things  for- 
gotten. Four  years  have  passed.  Three 
busy  years  of  rebuilding.  And  today 
the  retail  district  in  the  burned  section 
is  the  handsomest  in  the  world.  It  is 
all  solidly  rebuilt,  better  far  and  larger 
in  floor  area  than  formerly.  There  are 
still  many  vacant  lots,  but  there  are 
taller  buildings  and  grander  buildings. 
Possibly  the  rebuilding  has  been  too 
fast  and  too  ambitious,  but  the  city 
must  catch  up.  The  country  is  grow- 
ing. The  population?  Well,  the  cen- 
sus men  will  soon  answer. 


—The  Hartford  has  a  new  California 
grain  crop  policy. 

—George  Anderson  who  started  a  fire 
in  Sacramento  last  December,  has  been 
convicted  for  the  second  time.  His 
sentence  was  15  years.  The  sheriff"  of 
Placer  county  received  a  reward  of  $500. 

-Personal.— Manager  E.  E.  Potter  has 
returned  from  an  enjoyable  trip  to  the 
Antipodes,  whither  he  went  via  Tahiti. 
Mr.  Potter  returned  on  the  steamer 
with  Lord  Kitchener,  and  the  two  trav- 
elers became  quite  chummy  during  the 
long  sea-voyage. 

— What!— Two  hundred  and  eighty- 
eight  thousand  dollars  spent  in  securing 
$1,219,587  in  stock  subscriptions  and 
$1,000,527  in  cash  actually  paid  in  for 
stock  is  the  record  of  the  Old  Line  Life 
of  America,  of  Milwaukee,  up  to  date, 
according  to  the  report  of  the  examina- 
tion of  the  company  made  by  the  Wis- 
consin department.  We  hope  Commis- 
sioner Cooper  of  California  will  exam- 
ine the  Western  States  Life  before  he 
licenses  it.  Let  us  have  the  facts ! 
What  is  the  rake  off  ? 

— At  the  meeting  of  the  insurance  com- 
missioners in  Chicago,  P.  D.  McGregor 
said  that  the  expense  of  his  company 
ran  between  35  and  36  percent  in  the 
Western  Union  territory,  of  which  21.1 
percent  was  paid  for  commissions,  3.5 
for  taxes,  4.3  for  field  work,  leaving 
about  7  percent  for  head  oflfice  and 
other  general  expenses.  In  the  large 
cities  the  average  commission  was  about 
28  percent.  He  believed  that  these  were 
average  figures  for  the  general  writing 
union  company.  Graded  commissions, 
he  said,  produced  an  average  commis- 
sion of  18  percent.  He  was  of  the 
opinion  that  the  broker  will  eliminate 
the  agent,  or  vice  versa,  in  time.  A 
non-union  company  man  believed  in 
uniform  20  percent  commission  but  ad- 
mitted does  not  contribute  to  the  ex- 
penses of  rate  makmg.  Manager  Ler- 
mit  of  the  Northern  advocated  conting- 
ent commissions. 
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OUR  SECOND  ADVERTISING  SECTION 

With  Some  Miscellaneous  Reading 


At  the  Western  Union  meeting  in 
Washington  Pres.  Lenehan  referred  to 
the  disposition  of  state  departments  to 
regulate  fire  insurance  expenses.  He 
suggested  that  another  effort  be  made 
to  secure  an  agreement  for  a  reduction 
of  commissions  in  the  excepted  cities. 
The  commission  on  lodge  buildings  was 
advanced  to  20  percent. 

A  clause  in  use  in  the  East,  and  ap- 
proved by  the  National  Board,  provides 
that  on  large  lines,  if  the  aggregate 
claim  for  any  loss  shall  not  exceed  5 
percent  of  the  total  cash  value,  no  spec- 
ial inventory  or  appraisal  of  the  un- 
damaged property  shall  be  required. 
This  clause  will  probably  be  authorized 
in  Western  Union  territory. 

Marine.  —Coast  str  Santa  Clara  struck 
the  bar  while  leaving  Eureka.  She 
soon  began  leaking  badly  and  became 
helpless.  Vessel  abandoned  and  will  be 
a  total  loss.     No  lives  lost. 

The  National  Board's  young  men  are 
again  inspecting  San  Francisco  and 
redwood. 

Non-union  companies  are  thinking 
hard   about  organizing  in  the   Middle 

West. 

Examiners  Wanted.— The  New  York 
state  insurance  department  wants  ten 
men  competent  to  examine  companies' 
books,  etc.,  to  begin  at  $1,800  a  year, 
and  possibly  be  advanced  to  $2,500. 
Civil  rules  will  govern,  and  applicants 
may  be  from  any  state. 

WANTED 

An  experienced  Special  Agent,  famil- 
iar with  Pacific  Coast  territory,  desires 
connection  with  Fire  Ofl^ce  after  May 
1st.     Clean  Record. 

Address  Box  185, 

Coast  Review. 


The  federal  authorities  are  taking  the 
census. 

If  any  adult  person  refuses  or  will- 
fully neglects  to  answer  an  enumera- 
tor's questions,  or,  if  any  person  will- 
fully gives  answers  that  are  false,  he  or 
she  can  be  arrested,  carried  to  court, 
and  fined  up  to  $100.  Keepers  of  hotels, 
apartment  houses,  boarding  or  lodging 
houses,  tenements  or  other  buildings, 
in  which  persons  make  their  homes, 
must  help  the  enumerator  when  asked, 
or  they  will  be  liable  to  arrest  and  pun- 
ishment by  a  fine  up  to  $500.  I  am 
resolved  to  be  on  the  safe  side  and  per- 
jure myself  like  a  gentleman. 

Life. —  The  executive  committee  of 
the  National  Association  of  Life  Under- 
writers has  selected  the  following  sub- 
ject for  this  year's  prize  essay  competi- 
tion: "The  Appeal  That  Persuades  in 
Soliciting."  The  following  will  be  the 
topics  for  five-minute  discussions  at  the 
next  annual  m.eeting,"  "How  to  Im- 
prove Our  Service  to  Policyholders," 
"How  to  Obtain  and  Hold  Agents  Under 
Present  Conditions,"  "How  Best  to 
Overcome  the  Difliculty  of  Securing 
Agents,"  "Has  Not  the  Work  a  Special 
Dignity?"  "Is  Not  the  Percentage  of 
Successes  Greater  in  Life  Insurance 
Work  Than  in  Other  Lines?" 

Santa  Rosa  Fires. — Api!  15,  20,000  gallons  wine, 
winery,  dwelling,  barn,  etc.,  on  the  Charles  Rafael 
place.  Origin  mysterious.  Location  near  Geyser- 
ville.  For  second  time  in  ten  days  an  incendiary 
attempted  to  burn  the  Barnett  dwg  on  South  E  street, 
Santa  Rosa.  Several  other  fires  attributed  to  this 
ncendiary,  in  various  parts  of  the  city. 

Xt'W  3Ic'xifO  tire  loss  I'atio  715  percent. 

To  the  Editor:  Assuring 
you  that  we  cannot  get 
along  without  The  Coast 
Review,  we  are, 

Very  truly  yours, 

Hobbs  &  Co. 
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FIIIK  A:  T«>H>'AI>0   I.NSI'RANCE 

Amerieaii  of  New^ark 


Cliarlered    in     IH-Ki 


Capital    Stock 

I.iubilititrH 

Siiecial    Heserve    Kund 

^et  Surplus 

Total   Assets 
Philemon    I..   Hoadley.   Pres't. 


S1.00<».(MM».00 
l.SS(».271.4S 

aoo.ooo.oo 

2.355.0.'5.'».20 


SS.535.326.6S 


C  Weston   B    iley.   Sec'y. 


GORDON   &  HOADLEY.  Manaiiers 

Pacific  Department 

San   Francisco,  California 


LIFE 
George  T.  Dexter,  second  vice  presi- 
dent of  the  Mutual  Life  Insurance 
Company  of  New  York,  the  official  head 
of  the  insurance  department  of  the 
company,  left  San  Francisco  for  New 
York  on  the  Limited,  at  10:40  a.  m., 
Wednesday,  April  6th,  after  nearly  a 
three  weeks'  visit  with  Manager  Hath- 
away of  the  San  Francisco  office,  in 
whose  company  he  visited  many  points 
of  interest  throughout  the  state, 
San  Jose,  Del  Monte  and  Catalina 
Island,  where  part  of  the  time  was 
spent,  pleased  Mr.  Dexter  exceedingly. 
At  the  latter  place,  the  visitors  had  two 
days'  good  fishing,  and  heexpresses  the 
intention  of  spending  his  next  vacation 
there. 

The  Western  trip  of  Vice  President 
Dexter  of  the  Mutual  Life  was  partly 
one  of  pleasure,  and  partly  one  of  busi- 
ness. He  had  together,  as  his  guests, 
the  principal  men  of  the  San  Francisco 
agency    and  gave  them   an  elaborate 


banquet  in  the  red  room  of  the  Fair- 
mont on  Monday  evening,  April  4th. 
The  occasion  was  entirely  one  of  a  com- 
plimentary nature,  both  on  behalf  of 
the  host  and  guests.  Mr.  Dexter  told 
them  of  the  esteem  in  which  the  San 
Francisco  agency  was  held  by  the  com- 
pany and  himself,  on  account  of  its 
enviable  record  as  a  producer,  as  well 
as  the  careful  and  business-like  way  in 
which  all  details  of  its  business  was 
conducted.  Manager  Hathaway 's  reply 
was  full  of  complimentary  references 
to  Mr.  Dexter,  and  his  efforts  on  behalf 
of  the  men  in  the  field. 

The  next  evening  was  given  over  to  a 
dinner,  which  Mr.  Dexter  tendered  to 
the  various  Western  managers  of  the 
company,  whom  he  had  assembled  here 
to  talk  over  business  matters  during 
the  last  few  days  of  his  stay.  At  this 
latter  function,  ladies  were  present, 
and  it  was  a  most  charming  affair,  in 
which  good  cheer  and  friendly  inter- 
course predominated. 
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QUEEN 

NET   ASSETS,  (Jan.  l,  1910) 

NET  SURPLUS,     '' 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


Iipsurance  Corrppancj 

Of  America,  N.  Y. 


$8,622,543.00 
3,279,745.00 

GEO.  W.  BURCHELL 
Vice-President 


Net  Assets,  ■'V^,', 
Net  Surplus, 
Losses  paid, 


$77,815,300 

8,845,053 

201,026,173 


Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT     OFFICES:       Boston,    New   York,    Philadelphia,    Chicago, 

Atlanta,    San    Francisco,    Montreal,      t^"  Agenc(es  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 

LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.    H.    Banks,    F.   J.    Perry,   J.  T.   O'Brien. 
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San  Francisco's  "wide  open"  admin- 
istration has  extended  the  time  for  dem- 
olition of  unlawful  frame  buildings  in 
the  fire  limits  still  another  year.  This 
makes  the  city  look  like  the  Paris  of 
America— or  like  "30  cents,"  and  keeps 
a  lot  of  workmen  out  of  jobs  by  deferr- 
ing the  construction  of  permanent 
buildings;  and  it  keeps  up  the  insur- 
ance rates,  too. 

Those  who  have  been  active  members 
of  the  Fire  Underwriters'  Association 
of  the  Northwest  for  25  years  are  to 
be  made  honorary  members. 

The  chief  of  the  Lick  Observatory  in 
California  says  probably  the  great  tele- 
scopes of  the  world  will  soon  prove  that 
single  suns  like  our  own  Sol  are  the 
few  exceptions  in  skies  of  double  stars. 
Suns  of  heaven  like  sons  of  earth  love 
company. 

In  twenty  years  the  Victoria,  B.  C, 
fire  losses  total  $1,858,353.  Losses  last 
year  were  $327,939,  or  $61,302  more 
than  the  insurance  loss. 


WANTED! 

BACK  NUMBERS  —  Copies  of  The 
Coast  Review  for  1880  and  1890- 
Address  Coast  Review,  Merchants 
Exchange     Building,      San     Francisco 


Telephone— Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss   Adjuster 

Royal   Insurance   Building 
San   Francisco 


The  average  fire  loss  ratio  in  this 
country  in  1909  was  52  percent;  the 
average  expense  ratio,  40  plus. 

The  adjusters  are  mortals,  like  the 
rest  of  mankind,  and  sometimes  err  in 
judgment.  A  recent  case  reported  to 
the  interested  companies  in  a  loss  on  a 
cigar  factory  stock  uptown  is  an  illus- 
tration, but  fortunately  the  amount 
involved  was  too  small  to  make  the 
error  important.  It  was  a  partial  loss, 
and  the  adjuster  offered  $400  in  com- 
promise. The  owner  refused  to  accept 
it  and  demanded  $580.  Thereupon  the 
adjuster  arranged  to  have  the  damaged 
property  sold  for  account  of  the  loss. 
The  net  returns  left  the  companies 
responsible  for  $658.18,  which  they  have 
paid.  It  is  noted  that  the  returns  did 
not  come  up  to  expectations,  and  the 
adjuster  would  have  been  wiser  if  he 
had  accepted  the  owner's  figures. — The 
Spectator. 

In  San  Francisco  the  offices  are  grad- 
ually dropping  down  to  the  street  level. 
The  Northern  is  looking  for  a  ground- 
floor  office.  It  would  seem  strange, 
however,  to  find  a  life  office  on  the  level. 
I  speak  in  a  literal  sense. 

Men  who  work  the  harde&t  are  not 
workingmen. 


Sunset  Phone  Main  613 


Home  52194 


W.    S.     MURST 

ADJUSTER 

or 

Fire  Loss  Claims 

of  all    kinds 
•J.itti    Ta.io  Bi  ii.i>in<j 

C  BUILDING 
My  Specialty:      MACHINERY 
/  AND  LUMBER 
LOSSES 
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TKe  Northern  Assurance  Company  Limitecl 


OF    LONDON 


Established  1836 


$:Ui,71U,074.5H 
4,801  ^r,5fi.oO 


Accumnlafed    FniKfs, 

Invested   in    the    United   States,        .... 
RESIDENT  MANAGER: 

(  For  San  Francisco  anil  Bay  Counties  ) 
FRANK  L  HUNTER,  535-36-38-40  Merchants  Exchange  Building,  San  Francisco 

PACIFIC  COAST  DEPARTMENT:  PACIFIC   COAST  SPECIAL   AGENTS 


Chicago,  Illinois, 
G.  H.  LERMIT,  Manager 
J.  C.  Corbet,  Ass' t  Manager 


D.  R.  Atkinson,    -  Portland,  Or. 

F.  C.  II.  Robins,  -    San  Francisco 
Geo.  F.  Guerraz,  Spokane,  Wash. 

G.  Mueller,  -  Los  Angeles,  Cal. 


Western  Casualty 
&  Surety  Company 

San  Francisco  —  Los  Angeles 

AND 

LLOYD  &  ROBERTSON 

CONSOLIDATED 
A  Western  Company,  composed  of  Western 
stockholders,  managed  by  Western  men, 
who  understand  Western  methods. 
$200,000.00  deposited  with  the  Treasurer  of  the 
State  of  California  as  protection  to 
all  policyholders. 
SURETY  BONDS  (without  red  tape) 
EMPLOYER'S  LIABILITY,  BURGLARY 
ACCIDENT  &  HEALTH  INSURANCE 


FIRST  NATIONAL  BANK  BUILDING 

(  ninth  floor  ) 

Unless  you  are  an  "I  Love  Monday  Morning' 

man,  don't  apply  for  agency. 


GENERAL 

In  the  "honor  list"  of  the  New  York  Life  appear 
the  following  names  of  agents  who  filled  their  quota 
of  paid  insurance  for  the  year  :  San  Fran.  CI.  Of. — 
B.  J.  Blaisdell,  John  F.  Fenton.  Clarke  E.  Bell, 
Thos.  S.  Bonneau,  Herman  Levy,  A.  E.  Reynolds, 
Jacob  Finkelstein,  H.  C.  Randall,  C.  A.  Sherman, 
F.  Garrissere,  Isaac  Newman  Gates.  Honolulu  Br. 
—  Chas.  E.  King,  Wm.  A.  Purdy.  Seattle  Br.— 
James  S.  Gowan,  Wm.  H.  Crary,  C.  K.  Miller, 
Frederick  C.  Moser,  Robt.  C.  Stuart,  E.  L.  Webster, 
J.  T.  Wilkinson,  A.  W.  Scott,  I.  Sowerby,  D.  B, 
Weatherbe.  Arizona  Br. —  Frank  M.  Pool.  Colo- 
rado Br. — S.  R.  Crawford, W.  E.  Lewis,  C.  Lock- 
year,  Edward  Wolverton,  Hyman  Abraham,  H.  S. 
Smith.  Intermount'n  Br.  —  J.  L.  Jolly,  John  D. 
Spencer.  Los  Angeles  Br.—  H.  Cardell,  W.  H. 
Gehrkens,  Frederick  R.  Green.  Montana  Br.  —  C. 
J.  Cutler,  Chas.  H.  Fagan.  B.  K.  Walton,  Paul  G. 
Grouse,  C.  M.  Smith,  P.  Wallinder.  Nevada  Br.  - 
S.  B.  Crane,  I.  H.  Cook,  F.  A.  Wickett,  Henry  R. 
Winn.  Oregon  Br.  —  F.  C.  Pyle,  George  E. 
Schaefer 

The  Gladbrook  rail  wreck  cost  the  Iowa  Stale 
Traveling  Men's  Assn.  $20,000. 


AACHEN    &    MUNICH   fire  insurance  company  Of  Aix  la  Chapelle.  Germany 

Established  isi") 
Capital  .   .    .  $2,250,000  Total  Assets      .    .  $9,798,920  Surplus  to  Policyholders      .    .  $4,446,701 

Pacific  Department  Office:     430  California  Street,  San  Francisco 
CONROY    &    GRIM,     Managers 

GEO.  A.   CRUX,  Ass't  Manager 

Special  Agents — E.  E    Panabaker.  Sacramento;  Warren  Campbell,  Los  Angeles;  W.  c;.  Fortmann,  Portland.  Ore. 
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TIIK 


International  pire 


INSURANCE   COMPANY             ' 

FOKT   ^V<>I^TII.  TlCXAS 

Authorized  Capital. 

-      -     $500,000.00 

Authorized  Surplus 

500.000.00 

J.    H. 

ANKELE 

General  Agent 

for   Pacific  Coa^ 

237 

SAN   FRANCISCO 

Sansome  Street 

Calif. 

GENERAL 

The  Western  Union  has  restored  the 
relief  rule,  and  competitive  rates  will 
follow.  Fire  and  tornado  insurance 
will  be  written  in  a  single  policy  on 
farm  property.     The  name  of  the  re- 


duced rate  average  clause  has  been 
changed  to  "the  reduced  rate  contribu- 
tion clause." 

Minnesota  has  refused  to  renew  the 
license  of  the  ^tna  Indemnity  and  the 
United  Surety. 

A  fight  is  on  to  get  control  of  the 
stock  of  the  Nassau  Fire.  Some  of  the 
stock  is  being  sold  at  less  than  it  is  sup- 
posed to  be  worth. 

Insurance  Commissioner  E.  C.  Cooper 
assumes  office  on  May  1. 

San  Francisco  is  soon  to  have  a  new 
Democratic  daily  paper,  to  be  called 
The  Sun .  The  chief  owners  are  James  D . 
Phelan  and  one  of  the  Spreckels  family. 

The  Spectator  prints  a  table  of  60 
millionaire  fire  companies  profits  and 
losses  for  a  decade.  Twenty-two  com- 
panies made  a  total  profit  of  $20,655,- 
401;  the  others,  a  loss  of  $42,777,833. 
Net  loss,  $22,122,432. 


The  Concordia 
Fire    Insurance    Co. 


Of    Milwaukee. 


Assets    - 
Surplus  - 


$1,546,820  00 
461,522  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,       -        -        $1,110,786  00 
Surplus,  -        -        436,689  00 


DICKSON  &TniEME,  General  Agts. 

343  Sansome  St.  Security  Building 

SAN  FR.\XCISC() 


HANFORD  &  de  VEUVE 

Leading  North  Pacific  Coast  General  Agents 

General  Agents  for  WASHINGTON,  OREGON, 
IDAHO.  ALASKA,  BRITISH  COLUMBIA, 
for  the  Following  Well  Known  Companies: 

DUBUQUE  FIRE  &  MARINE 

Iiisurmici'  (  oiiiiiiiiiy 

FARMERS  &  MERCHANTS 

liisiiriiiifc  Cdiiipaiiy 

LUMBER  INS.  COMPANY 

Of  New  York 

TOLEDO  FIRE  &  MARINE 

Iiisunuici'  Coinpiiiiy 

PENNSYLVANIA  CASUALTY 

Coinpaiiy 

LUMBERMEN'S  INDEMNITY 

KxcliiiiiKo 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 


Offices:    311  -  318    White    Building, 
SEATTLE,    WASH. 
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THE 

Home  Insurance  CQ^ 

NEW    YORK 

FIRE  AND   AUTOMOBILE  INSURANCE 

JANUARY,  1910 

Cash   Capital, $3,000,000  00* 

Reserve    Premium    Fund 10,244,415  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1 ,680,420  32 

Reserve  as  a  Conflagration  Surplus.  ...         1 ,200,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital, 11,182,836  96* 

Total  Cash  Assets,  .  $27,307,672  28 

Surplus    as   Regards   Policyholders,       .        $15,382,836  96* 


ELBRIDGE  G.  SNOW,  President 

Emanuel  H.  A.  Correa,  Vice-President  Areunah  M.  Burtis,  Secretary 

Frederic  C.  Busweu.,  Vice-President  Charles  L.  Tvner,  Secretary 

fi.ARENCE  A.  LUDLUM,  Assistant  Secretary  Henry  ,I.  Ferrl^,  Assistant  Secretary 

Organized  in  1853 


Losses  Paid,  Over  $121,000,000 

*Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,200,000,00.  a  sum  exceeding  the  entire  assets  o 
many  companies  seeking  business  in  the  United  States  and  Canada,  and  the  only  Company 
doing  business  in  this  country  maintaining  a  reserve  of  this  character,  rendering  substantial 
its  claim  to  being  "'conflagration  proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company, 
larger  than  that  of  any  other  Company  transacting  the  business  of  fire  insurance  in  the 
United  States. 

Northern  California  and  Nevada 

HARRY   L.    ROFF,  General  Agent  ('.A.  PAGE,  Special  ARent 

J.  .1.  SHEAHAN,  Ass't  Gen'l  Agent  .IAS.  F.  BOYLAN,  Special  Agent 

■Vll  Sansoiiie  Street,  San  Francisco 

Idaho  {  N.    W.  ),  Oregon,    Washington  and  British  Columbia. 

JOHN  I).  COLEMAN,  (Jeneral  AgiMit         ) 

-     :n\}4  Stark  St..  Portland,  Ore. 
.JOHN  C.  FOX,  Special   Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

('HAS,  Ql'ITZOW,  .Special  Agent      (  ,,    •        rr       ,  ^i  i        t        i        i       ,•   i 
.JAMES  S.  SUYDAM,  Sp,.cial  Agent  t  "^ '"""  ^'""^  ^^'^^-  ^"^  Angeles.  (  al. 
Idaho  (  S.  E.  ),  Montana,   Utah,    Wyoming. 

LJ^^^^V^Iv^g]  Sl^l  Agent    '  ^'^^^'^  ^-<"^^  "»<^  Trust  Bl.lg,  s.U  Lake  City. 


80 


The    Coast     Review 


ASK 


UNITED  STATES  CASUALTY  COMPANY 
141  BROADWAY,  NEW  YORK=^ 

to     send      you      its      circular      concerning      its 

FIFTEENTH     YEAR     CELEBRATION. 

There's     money    in    it    for    you,    if    you 

receive    it    during    the    month    of    May,     1910. 

EDSON  S.  LOTT,  President 


Canada  is  to  have  its  silver  cart-wheel 
soon.  It  should  have  nickels  too,  and 
larger  quarters  and  halves.  Its  pres- 
ent silver  coinage  is  too  much  like  tin. 

The  United  Farmers  Fire  of  England 
is  in  the  hands  of  a  receiver.  This  is 
the  usual  fate. 

The  Allemannia  v^^rote  $21,260  prem- 
iums in  Colorado  and  Utah,  with  less 
than  30  percent  losses. 

Another  bunch  of  Lloyds  fire  under- 
writers of  London  are  about  to  be 
posted  as  bankrupts. 


The  absurd  insurance  department  of 
Nebraska  has  again  lost  in  its  legal  con- 
troversy with  the  California  companies. 

Failures  are  increasing  slightly  in 
quantity  but  not  in  number— in  the 
business  world.  We  may  expect  insur- 
ance failures  later. 

San  Diego  is  in  a  Fair  way  to  be  on 
the  map. 

J.  Piver,  charged  with  libeling  F. 
Lloyd  of  the  Pacific  Surety,  was  bound 
over  for  trial  in  the  superior  court. 
His  bail  was  increased  to  $1,000. 


Life,  Accidehl:  and    HeallrK 


O 


NE    OOLICY 
NE    r  REMIUM 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus  to  Policyholders 
$262,038.00 

M.I.HENRY,    T.M.MORGAN.    D.B.MoIUJAN 
I'resident.      Sec'j' and  Actuary     Gen'l  Mgr. 
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FIRE  MARINE 

Commercial  Umon 

Assurance  Company,  Ltd. 

OF  LONDON,   ENGLAND 

Subscribed    Capital    ....    .     .    . $14,750,000 

Paid-Up    Capital 1,475,000 

Total   Cash    Assets,    Gold 44,558,115 

Total   Liiabilities,    including    re- insurance 34,267,610 

Cash    Surplus    to    Policyholders 10,290,505 

Total  Amount   of  Claims    Paid 151,000,000 

Assets  in  the  United  States  Held  by  Trustees,        -        -     $6,849,258 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

BUILDING     -     •     343  SANSOME  STREET     ■     ■     SAN  ERANCISCO 
E.  T.  NIEBLING,  Manager 

P.   de  S.  OLNEY,   Branch   Secretary 


FIRE        Paid  All  San  Francisco  Losses  Promptly      MARINE 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,    N.   Z. 

SUBSCRIBED    CAPITAL,  .  .  .  .  .        $7,500,000  00 

PAID  UP  CAPITAL,  ..----  1,500,000  00 

ASSETS,  DEC.  1,  1909,  .....  4,351,770  00 

HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 

3  4  3  Sansome    Street 

SECURITY  BUILDING 

FOLGER  &  SPEYER,  Managers 
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'-^    Pacific  Mutual  Life    ''^ 

INSURANCE     COMPANY 

Capital,   fully   paid   up,   $1,000,000 

GEO.  I.  COCHRAN,  President         GAIL  B.  JOHNSON.  Vice-President 

Admitted  Assets  {  Jan.  1,  1910) $  18,429,204   28 

Life  Insurance  in  Force 111,539,785  00 

Paid  account  of  Policyholders  since  organization     ....         25,308,174   67 

The  Oldest  and  Largest  Company  West  of  the  Mississippi 
Matchless  Policy  Contracts — Life,  Accident,  Health 
Excellent  Opportunities  for  Wide-Awake  Solicitors 

KILGARIF  &  BEAVER.  Inc..  GenI  Agts.,  ShreveBldg..  San  Francisco 

JOHN  NEWTON  RUSSELL,  Jr.,  Gen"!  Agt.,  Pacific  Mutual  Bldg.,  Los  Angeles 

F.  A.  STELARNS,  Mgr.,  Accident  Dept.,  Shreve  Bldg.,  San  Francisco 

THE   McCUISION  CO.,  Gen'l  Agents,  Accident  Dept.,  Columbia  Trust  Bldg.,  Los  Angeles 


GENERAL  Outside  parties  are  trying  to  gel  control  of  the  stock 

of  the  Nassau  Fire. 
The  board  of  directors  of  the    Metropolitan  Life  ^       i^  \         t  m        x^    i    - 

,  „  1         1  •      I  •       I   I        i^  Otto  Kelsey.  former  iNew  York  insurance  supenn- 

Insurance  Company  has  this   day    appointed   Lee  K.  i         i       i  i         i  •  i  f    i       a  i 

_,,_.'  .  tendent,  has  been  elected  president  ol  the  Aetna  In- 

rrankel,  rh.  U.,  to  be  an  aissistant   secretary    of  the         ,        .  ^^  ■    i  i       i  i   a-inr,  nnn 

demmty.       1  he  capital  has  been  increased  $IUU,UUU. 
company.  _,     ,  .     _  •  i  i  i  ■  ■  i       i 

1  he  big  Commercial  Union  is  said  to  be  not  in  con- 
In  New  York  the  burning   of  the   Allvvyn  Court        trol. 
fireproof  apartment  house  caused  a  damage  of   nearly  ^^  understand  that  H.  M.   Grant    has   practically 

S99,000.      Cause,  spontaneouscombustion  of  painters-        ^^^j^^j  f^^^  ^jj^^^^i^g  ^^^^  ^p  j^orth.      He  is  said  to 


now. 


waste.     Fire  spread  through  a   private   stairway   con-  i       •  i 

necting    apartments  on  different  floors,  and    extended  „, 

,           Q                 a           ,          ,              .      ,         .    ,  The  conditions  of  the  policy  were  not  wholly  com- 

trom    tloor    to    floor    through     unwired     windows.  ■■    i       ■  i     ■         i      i  i    c    r-  i  i-      o    /-^                r- 

._.      ,        ^   .                                        11  plied    with,  but  the   U.  b.  ridelity  &  Cuaranty   Co. 

Wooden   finish  of    rooms,  especial  y    on    the    upper  j  .l       i  •         t  .u     l     i       t~u     i  ..       l 

•      r          J              '^    upf^i-i  p^jj  jj^g   claim    of   the   bank.      1  he  latter,  however. 

floors;  carried  fire  in  the  concealed  places  before  water  showed  its  character,  or  want  of   it,  by   returning   the 

could  be  applied.     The  lesson  is,  no  interior  wooden-  renewal  policy  and   taking  the  policy   of    an  inferior 

finish  building  can  be  fireproof.  company. 

rr             '           —  =^ 
THE  CONNECTICUT  MUTUAL 


That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT    MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MUTUAL  LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 

Please  mention    this   Paper 

V  -^ 
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Excellent  Opportunity 

FOR 

DIRECT  AGENCY  CONTRACT 


The  Manhattan  Life  Insurance  Company 

of  New  York  desires  to  make  direct 
contracts,  with  good  producers,  for 
unoccupied  portions  of  the  following 
states:  New  York,  New  Jersey,  Penn- 
sylvania, Kansas,  Idaho  and  Washing- 
ton. The  usual  commission  contracts 
with  allowance  for  office  expenses  will 
be  made.  The  policy  forms  of  the 
company  are  up-to-date,  the  premium 
rates  are  low  and  the  annual  dividends 
attractive. 


Office:    66 


He  who  hates  IDLENESS  will  come 
without  being  called.  —  Very  Ancient 
Egyptian  Proverb  of  5,000  Years  Ago. 


GENERAL 

The  William  H.  Buckley,  the  storm 
center  of  the  Hotchkiss  investigation 
in  New  York,  was  formerly  third  dep- 
uty insurance  superintendent. 

Fire. — There  have  recently  entered 
Montana  the  Michigan  Commercial, 
Northwestern  of  Minnesota,  Pelican, 
Merchants  of  Denver,  Fidelity-Phenix, 
Reliance,  Commonwealth  of  New  York. 

The  Delaware  attains  its  75th  year 
this  month. 

Arkansas  loss  ratio  65  percent. 
The  North  British  has  resigned  from 
the  Eastern  Union. 

Denver. — Harold  Rogers  has  been 
appointed  state  agent  for  the  Home  of 
New  York. 

Cincinnati  people  have  bought  the 
Hartford  Life. 

The  National  Surety  is  now  issuing 
forgery  bonds  to  banks. 


BOOK    OF    FORMS.  Hines" 

tion,  $2. 1 0,  at  Coast  Review  office. 


Revised     Edi- 


TO    AGENTS,    POLICYHOLDERS    AND    OTHER 
PROPERTY-OWNERS: 

Entire  Confidence  can-  be  Placed  in  the  Reviews  of  Com- 
panies' Affairs  and  Resources  appearing  in  THE  COAST 
REVIEW.  We  ACCEPT  NO  PAY  for  these  publications. 
They  are  GRATUITOUS  and  are  written  by  us.  They  are 
based  on  SWORN  STATEMENTS  filed  with  state  insurance 
departments,  or  are  summaries  attested  by  licensed  ac- 
countants. 

Agents  and  Policyholders  and  Property-Owners  should  be  thoroughly  famil- 
iar with  the  condition  of  insurers,  just  as  depositors  should  be  familiar  with  the 
condition  of  banks.  Our  reviews  tell  the  present  condition  —  the  resources  and 
business,  growth  and  decline,  prosperity  and  non-prosperity,  the  capital,  assets, 
surplus,  income  and  outgo,  of  Insurance  Companies.    Ask  for  Coast  Review  Chart! 
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GOOD   AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS     H.  J.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-Rresiclent 

JULIAN  SONNTAG,  Secretary  anti  Treasurer 


State  Life  Insurance  Company 

Unparalleled  Record  INDIANAPOLIS.  INDIANA 

Insurance  in  Force  Operating  Under  the  Compul- 

{II Y '.''.'.'  sVi'.Ve'itsoo  sory  Reserve  Deposit  Law  of 

\%%%  ■  '  ■  *  '  '  ■  :  ■  :  ■  .  :  $*22;207'.4°70  Indiana,  all  policies  issued  by 

1900  !  '. $28,339,877  this  company  are  secured  by  a 

1901 «ii6^*-f4^'^94  deposit  of  the  full  legal  reserve 

^®°'* S73  072031  ^^^^  ^^^  State  of  Indiana. 

Deposited  With  Deposited  with   the  Auditor 

Auditor  of  state  of  the  State  of  Indiana  $5,800,- 

1899 $200,000  .  -I-         f 

J 902  $750,0  0  0                  000  m  approved  securities  for 

\7oV  :  :  :       $3:57X6?                the  security  and  benefit  of  all 

jgffg  $5,800,000          its  policyholders. 

301    Humboldt  Savings   Bank   Building,        -          San   Francisco 


SAY  By  MINE  and  WEED 

YOU  FIRE   MEN  

^L^i--  This  is  a   Class  A   Standard  Book 

Should  Send  

WITHOUT    DELAY  i^  Has  the  Endorsement  of  Pacific  Coast 

Sk2     1  (  I  Underwriters 

For  a  Copy  of  the  Latest  and  Best  '"'"•  ^"'^-  "^  '"*^  ^''■'^'^  '''■'''''''■ 

MERCHANTS   EXCHANGE. 

BOOK  OF  FORMS 
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Union  Assurance  Societies 


OF   LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 

$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


R.  C.  MEDCRAFT, 

Manager 


SPECIAL    AGENTS: 


JOHN   E.  COSGROVE,  San  Francisco. 

W.   V.   VVINDUS,  Spokane. 


\VM.  M.  PATTERSON.  Portland 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  organized  1852 

CAPITAL  $  1 ,000,000        Surplus  to  Policyholders  $2,232,594       ASSETS  $4,765,101 

The  Insurance  Co.  of  the  State  of  Pennsylvania  organized  1794 

CAPITAL  $200,000  Surplus  to  Policyholders  «309, 6/4  ASSETS  $i,022,iiS 

The  Union  Insurance  Company  of  Philadelphia  organized  i804 

CAPITAL  $200,000  Surplus  to  Policyholders  $338,454  ASSETS  «965,502 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,617,574        ASSETS  $2,468,410 

BERTHEAU-WATSON  CO..  General  Agents 

215  SANSOME  STREET  :  :  :  :  :  :  SAN  FRANCISCO 


ORGANIZED    179  7 


The  Nor^svicn  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 
$7,792,992 


LOSSES     PAID 
$89,097,306 


PACIFIC  DEPARTMENT 

W.  H.  LOWDEN,    Manager  N.  W.  cor.  Sacramento  and 

M    J.  L.  FULLER,    Assistant    Manager 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,790,360 
6,956,215 


BEINJAMIN     J.    SMITH 

Manager  Pacific  Department 

Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

-Assets, 


$2,000,000  OO 
9,7  6  1,4  6  0   23 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

H-oKl    Building,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 


Manager 


Asst.  Manager 
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The  Equitable  Life  Assurance  Society 

OF  THE  UNITED  STATES 
has  exceptional  facilities  for  handling  large  lines  of 
life  insurance  on  examinations  by  its  own  physicians 
and  is  prepared  to  issue  up  to  $500,000  on  ordinary 
plans  upon  the  approval  and  recommendation  of  its 
Department  of  Selection. 

Agents  everywhere  will  readily  appreciate  what  a 
distinct  advantage  this  means  in  soliciting  large  lines 
of  business,  as  compared  with  the  trouble  and  annoy- 
ance which  beset  an  agent  who  is  compelled  to  sub- 
ject an  applicant  to  examinations  by  a  dozen  dif- 
ferent doctors  in  order  to  secure  a  liberal  line  of 
insurance.  This  is  especially  valuable  to  an  agent 
soliciting  corporation  and  partnership  insurance  for 
business  purposes,  which  is  being  written  so  largely 
now-a-days.  Equitable  agents  have  a  distinct  advan- 
tage in  the  exceptional  facilities  thus  afforded. 

''''''-      DEPARTMENT  OF  WESTERN  AGENCIES 

120  Broadway  New  York 


LIFE 

The  National  Life  of  Chicago  has  ap- 
pointed W.  0.  Nichols  general  agent 
for  Colorado. 

The  organizing  Union  National  Life 
of  Philadelphia  has  been  put  into  a 
receivership  by  a  federal  court.  It  was 
a  promotion  scheme,  the  stock  being 
sold  at  a  high  commission  by  high  rollers 
riding  in  big  red  automobiles,  aided  by 
flashy  advertisements  in  insurance 
papers.  The  Pennsylvania  insurance 
department  investigated,  found  things 
awry,  and  refused  a  license. 

The  Equitable  Life  is  increasing  its 
business. 

F.  A.  Wesley  has  resigned  agency 
directory  of  the  Columbian  National 
Life. 

The  Prudential,  in  this  country,  leads 
in  new  industrial  policies  and  amount 
written  for  last  year. 


CASUALTY 

Casualty  premiums  in  this  country 
are  increasing  at  the  rate  of  a  million 
a  month. 

Spokane.— The  Western  Union  Life 
of  Spokane  has  reinsured  its  accident 
and  health  business  in  the  Pennsylvania. 
Will  the  W.  U.  L.  reinsure  its  life  busi- 
ness too  ? 

There  is  a  rumor  in  New  York  that 
the  Maryland  Casualty  is  to  be  sold  to 
a  home  city  competitor. 

SURETY 

The  Surety  Association  of  America  is 
casting  its  eyes  San  Francisco  ways. 

Saint  Louis  surety  men  are  rebating 
to  beat  the  band. 

The  Western  Casualty  &  Surety  Co. 
will  in  a  few  days  be  merged  with  the 
Pacific  Surety  Co.,  which  will  reinsure 
it. 
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Britisn  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        l,.iM), 000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

350  California  St. 

SAN    ll;\N(  1-1(1 


PHCENIX 

Assurance  Co..  Ltd. 

of    I.nliiloli 

ESTABLISHED  1782 

\V.    IRVI.XG 

General    Ajjent    for    Pacific  C^oast 

R.  GALLEGOS 

Assistant  General  Agent 
343     SANSOME     STREET 

Security  Building 

I  Kiilninci-  oil  IIiill.-(k  siriM't  ) 

San    Francisco 


$  250.000  00 
1,709,263  67 
1,109.992  44 


t^"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
dt'pftsitf'd  in  the  I'nited  States 
r.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  tlie  proteetioii 
of  policyholders  in  this  country 


PARROTT    <Sc  CO.,   General  Agents 

Sinci'  .l;iniiar.\ .   1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

Babcock    Building] 


The  Employers^  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

IIiAii  <  II  iiri:  loi:  rMii  ii  statk.*!: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying emplo\  ers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  AKenta.        -  San  Francisco,  Cal. 

Royal    InHuranre    Building 
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LIFE 

Judge  Carter  at  Indianapolis  approved  an  agree- 
ment for  the  final  settlement  of  the  affairs  of  the  Stale 
Agency  Company.  Receiver  Hitt  showed  the  court 
that  tvv'o  of  four  notes  which  had  been  executed  by 
the  Great  Western  Agency  Company  of  Missouri, 
and  O.  L.  Van  Laningham  as  part  of  the  purchase 
money  for  certain  assets  of  the  State  Agency  Com- 
pany sold  to  Van  Laningham  were  still  unpaid,  and 
that  suits  in  Indiana  and  Missouri  on  these  notes  had 
resulted  in  judgments  in  favor  of  the  receiver  for  an 
aggregate  of   $92,824.       The  receiver  recommended 


that  the  controversy  be  compromised  by  accepting  the 

offer  of  $45,000  in  cash  by  the  Great  Western 
Agency  Company  and  Van  Laningham,  in  satisfac- 
tion of  all  claims  The  court  approved  the  com- 
promise arrangement. 


Seattle. —  R.  R.  Denny  has  resigned  the  Travelers. 

Toledo. — The  trustees    of    the   Ohio  German   are 
paying  a  30  percent  dividend. 

Portland.  —  Frank  E.  Smith  is  no  longer  managei 
for  the  American  Surety. 


THE  NATIONAL  LIFE  U.  S.  A. 

Wants  Good  Producers  for  District  and  General  Agents 

A    SPI^KNDIU     CHANCE 

to  grow  with  a  Western  Company  more  than  forty  years  old,  operating  in  30  States  and  Territories 
>VORK     FOR    VOURSEI^F! 

We  Have  a  Special  Proposition  tor  1910.     Why  not  write  us  ? 

CHICAGO'S    OLDEST    AND   STRONGEST    COMPANY 


ROBERT    D.    LAY,    Secretary,  159    La  Salle    Street,   Chicago 


MEN  OF  ENERGY 

are  offered 

WORK  OF  MOMENT 


in  desirable  localities  representing  a  sixty-year 
old  institution,  with  mode>'n,  liberal,  law-con- 
forming policies,  and  helpful  Home  office  co- 
operation. Much  good  territory  available. 
Many  opportunities  for  advantageous  positions. 
Inquire  NOW. 

UNION  MUTUAL  LIFE 

Insurance    Company 

I'oirri.ANI).  MAINK. 
FRED  E.  RICHARDS,  President 

Address  nitluir  Thornto.n  rH.A.8E.  .Supt.,  40.') 
Kxch.  Hldg,  Los  .\iiKeles,  Cal.,  Ai,Br:iiT  E.  Awde, 
•Supt..  :W(;  Congress  St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  BIdg.,  San  Francisco 


T.  H.  McAllis,  Manager,  Sherlock  Bldg., 
Portland,  Ore. 

P.  B.  Dureii,  Manager,  Bo.ston  Block,  Seattle. 
Wash. 

A.  H.  Stewart.  Manager,  419  Cooper  Block. 
Deliver,  Col. 

•I.  K.  Kvans.  M;-iiiigiT,  Vancouver,  H.  r. 

Thornton  Cha.-e.  Manager,  4ii:i  Exchange 
Bldg.,  Los  Angeles,  Cal. 


Royal  Exchange 
Assurance 

Of  London 

l,M<ii;i'ijH.\ri-.l)  A.  n.  17J0 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed     .    .    .       5,000,000 


United  States  Branch.  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 
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t^QO  -FIRE  INSURANCE  AUTOMOBILE  INSURANCE— ^^^O 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $13,385,5  01.56 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,632,376.85 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.   E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


THE 


New  York  Inderwnters  Agency 


Cash   Assets : 

January  1.  1910 
$23,035,700.61 

Surplus  to  Policyholders 
$8,713,747.50 


Net  Surplus  : 

January  1.  1910 
$6,713,747.50 

Losses  Paid.  Over 
$130,000,000.00 


H.  R.  IVIANIN,  Manager 

Pacific    Coast    Department  s 

Merchants  Exchange  Building         .         .  .  .         San  Francisco 

F.  M.  BRANCH.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS; 


V.   H.   QUITZOW. 

A.  E.   BAILEY, 
J.  C.   HOWARD. 

B.  L.   PENKIEI.D, 
E    R.  THOMPSON, 


San  Fkancisco,  Cal. 
Spokane,  W*sh. 
Los  Angeles,  Cal. 
San  Francisco,  Cal. 
Portland,  Oregon 
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INSURANCE  COMPANY 
of  St.  Louis 


American  Central 

Assets.  $5,487,969        Surplus  to  Policyholders.  $3,006,129 

^-.       l>s»--|    F.  &   M.   INSURANCE  COMPANY 
»t.    r^dUl  of  St.  Paul,  Minn. 

Assets.  $6,284,098       Surplus  to  Policyholders,  $2,054,920 


Kstiiblishefl    1853 

Losses  Paid,  $21,807,876 

Established  1865 
Losses  Paid,  $35,252,256 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


IVylA«-^»nl-Sl£»    F-  &  "■  INSURANCE  COMPANY 

IVIerCantlle  „,  Boston  Established  1823 

Assets,  $452,321  Surplus  to  Policyholders,  $280,523  Losses  Paid,  $8,296,413 

TERRITORY— California,  Oregon,  Wasliington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department— 2S5  to  241  Sansome  Street,  San  Francisco. 


Fire   Association 


Organized  1817 


Of  PHILADELPHIA 


Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    750,000.00 
.  2,320,4X7.13 


Cash  Assets,  -  $8,558,281.25 

Policyholders  Surplus,       3,070,417.13 


PHILADELPHIA     UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Philadelpliia.  ) 
Total  Assets,  -  $21,915,245.89  Surplus  to  Policyholders,  -  $8,659,823.77 

Net  Losses  Paid  in  San  Francisco  in  1906.         -         -  $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY.  San  Francisco;  GEO.  F.  STAMFORD.  San  Francisco 
512  Sacramento  Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets,        :         :         :         1  308,757  00 
Surplus  to  Policyholders,     460,082  00 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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ATLAS 

Assurance  Company 

i  LIMITED  I 

Of  London,  England 


With  which  is  Incorporated  the 


riancKester  Assurance  Co. 


TOTAL  SECURITY,    •    ■    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2.1  70.820  00 


Office  :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


Health    and    Accident    Insurance 

/yyr-..  g  KIMBALL  C.  ATWOOD,  President 

Cj^£/^  ^  WILFRID  C.  POTTER,  SecreUry 

Assets,  January  1,  1910 $1,984,785  46 

^  ^  _       ^^  Surplus  and    Reserve    (including 

■^  y      .  /    U'   Llf^^^         Capital)  for  the  Protection  of 

i^JjCCU^^^\yf^      C^^j^  Policyholders 1,757,916  48 

or  New  voRK.     ^  Claims  Paid,  Over 7,600,000  00 

HEALTH     AND     ACCIDENT     POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 


The    Coast    Review 


91 


From   "MONEY  AND    BUSINESS." 


Something  new  is  reported  from  Eng- 
land, where  a  company  has  been  organ- 
ized to  insure  against  liability  to  third 
parties  for  damages  occasioned  by  the 
stings  of  bees.  This  insurance  is  carried 
out  under  the  auspices  of  the  British 
Bee-Keepers'  Association,  the  cost  to  the 
insurer  being  but  nominal.  Compensa- 
tion to  the  extent  of  $150  in  the  aggre- 
gate in  any  one  year  can  be  provided  for 
those  owning  twelve  stocks  of  bees  for 
an  annual  premium  of  thirty-five  cents 
and  those  who  are  members  of  a  bee- 
keeping association  are  written  for 
twenty-five  cents.  The  policy  covers 
one  year,  thus  allowing  ample  time  for 
the  hiving  of  the  stock. 

*  *        * 

Slight  second  and  a  half  earthquake 

in  southern  California.     No  damage. 

*  *       * 

Justice  Brewer  had  $30,000  life  insur- 
ance. 

*  *       * 

A  60 -foot  lot  in  Sacramento,  Cal., 
sold  for  $60,000,  improvements  to  be 
torn  down. 

*  i|:  * 

Wichita  Fire  of  Kansas  is  being  or- 
ganized, with  capital  enough  to  spread 

abroad. 

*  ♦       * 

On  the  average  every  month  5,000 
Americans  go  to  northwestern  Canada 
to  raise  wheat.  At  this  rate  of  increase 
the  Dominion  may  catch  up  with  our 
Pacific  West  in  population. 

*  *       * 
Immigration  to    this  country    from 

Germany  is  increasing. 

Squeeze.— It  is  announced  that  the 
Western  Union  Tel.  Co.  under  its 
greater  trust  management  will  cut  no 
lemon  and    will    pay  only    3    percent 


dividends  to  stockholders,  though  there 
is  a  surplus  of  some  $15,000,000.  The 
benevolent  management  will  not  only 
invest  in  betterments  but  will  increase 
salaries  and  wages — and  incidentally 
persuade  the  smaller  stockholders  to 
sell  out  to  the  larger. 

*  *       * 

Political  Strikes.— Philadelphia  is  re- 
covering from  a  street-carmen's  strike 
which,  like  that  of  San  Francisco  after 
the  fire,  was  instigated  and  fostered  by 
politicians  for  their  own  ends.  The 
platform  men  were  dupes  as  usual  of 
their  leaders. 

*  *        * 

Accidents  of  Travel 

Forty-five  persons  killed  and  forty 
injured  by  accident  on  the  Rock  Island 
road  in  Iowa.  This  is  a  poorly  managed 
road. 

On  the  same  day  in  North  Dakota  on 
M.,  St.  P.  R.  R.    Twenty  injured. 

*  *       « 

John  Murphy,  of  near  Ukiah,  Cal., 
went  to  the  sheriff  and  confessed  to  the 
burning  of  several  buildings  in  Stockton 
several  years  ago.  He  asked  the  sher- 
iff to  put  him  in  jail,  which  that  official 
obligingly  d id .  Later  it  was  ascertained 
that  the  crime  had  "outlawed."  Mur- 
phy must  go  to  work. 

*  *       « 

The  West  Virginia  state  insurance 
department  now  has  charge  of  the  Con- 
solidated Casualty  Co.  The  capital  is 
impaired  $80,000.  There  has  been  de- 
ception as  to  the  true  assets.  Reports 
of  the  Auditor  of  New  York  were  found 
grossly  incorrect. 

SPECIAL    AGENTS' 
MONTHLY  ACCOUNT  BOOKS 
For  Sale  by  the  Coast  Review 

Price  10  cts,  3  Copies  25  cts. 
Less  price  for  lots  of  50  copies 
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Statements  showing  the  standing  of  the 

(3/\|_EDONIAN     INSURANCE    COMPANY  Of  Kdinburirh 

The  oldest  Scottish  Fire  Office  OrKanized  18«5 

r.Bital  J5,000,000  00  A8Betn,  over $12,5«7,500  00 

CapiUl.  paid  up 537.r)O0  00  Surplus  to   Policyholders  1.546.000  00 

CALEDONIAN-AMERICAN     INSIRANCE     company  or  New  York 

CapiUl  $200.(KK)  (HI  CaHh  A.sHetB      .    .  $250,^11  00  SurpluH  to  PolicyholdcrB  $235,737  00 

SCOTCH     UNDERWRITERS 

Assets,  over      $12..567,.5O0  00  Surplus  $1,546,000  00 

Pacific  Department    Office  :       430  California  Street,  San   Francisco. 
CONROY    &    GRIM,    Managers 

GEO.  A.   CRUX,  Ass't  Manager 
BALFOUR.  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
Special  Agents— t.  E.  Pantbaker.  Sacramento;  Warren  Campbell,  Los  Aneeles;  W.  G.  Fortmann,  Portland,  Ore. 


LEADING     AMERICAN      COMPANIES 

H.  A.  .^MITH,  Vice  President         JAME.<  NKIIOLS.  I'rf.<i<Knt         <;.  H.  TRYON.  A.ssi»t.  Sec. 
B.R.  STILLMAN.  Secretory  '  F.  I).  L.WTON  2d  Asst.  See. 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  .  .  -  -  -  $1,000,000  00 

Assets 9,328,707   2  5 

Surplus  to  Policyholders,  .  .  .  .  3,84  0,294   0  1 

COLONIAL 

Fire     Inderwriters  Agency 

Capital, $1,000,000  00 

Assets,  over  .  .  .  .  .  .  9,0  0  0,0  00   0  0 

Net  Surplus  and  Reserve,  over  .  .  .  3,000,000   0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,185,393.70,  Surplus  $317,689.51 
/'.  1  ciiic  i>t:rA  li TMi:s r  .- 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  '   a     •  .     .  r^  ,  a        . 

MAXWELL    H.    THOMSON  S  ^s^'^'^'^t  General  Agents 

NATIONAL      BUILDING 
San  Francisco 

Special  Agents  and  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inspector. 


THE  1910  EDITION  COAST  REVIEW    EIRE  CHART    IS  INDER  WAY. 
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ONE   HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  WilHamSt.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  CO   ink  QAT  nrt 

(wliicli  arc  hut  a  small  part  of  total  lire  assets  of  the  <'o.)  ^0,i  J  V,'JUi..UU 

E.  G.  RICHARDS,  Manager 

W.  S.  BE R DAN,  General  Agent,  Pacific  Dept. 


JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

'IVl  I'iiir  Strt'L't,  San  Francisco,  California 

Field    Representatives 

E.  J.  YOUNG,  201    American  Bank  Building,  Seattle,  Washington— WESTERN   WASHINGTON, 

OREGON,   MONTANA. 

P.  W.  GEDNEY,  501   Empire  State  Blrtg.,   Spokane,  Washington— EASTERN  OREGON,  EASTERN 

WASHINGTON,  IDAHO,  MONTANA. 

W.  F.  KELLER,  410  Mercantile  Building,  Denver,  Colorado— COLORADO,  NEW  MEXICO,  UTAH. 
WYOMING. 

CHAS   HARRIS,  200  H.  W.  Hcllman  Building,  Lo.s  Angeles,  California— SOUTHERN  CALIFORNIA, 

ARIZONA. 

F.  .L  SCHOENEMAN,  212  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA 
.lOHN  A.   HOUGAARD,  General   Inspector,  Improved   Risk   Department,  212  Pine  Street,  SAN 

FRANCISCO,  CALIFORNIA. 


Agents  Wanted 

Every  Company  that  advertises  w^ants  Per- 
manent Agents.  Have  you  any  business  ? 
Are  you  about  to  change  companies  ?  Are 
you  newly  engaged  in  Insurance  ?  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another   agent  here."      "I 

control  $ in  premiums."      "JVIy  business 

is  chiefly ."      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking  for  You. 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commission 
too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1H2-1, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.   BREWSTER 
MANAGER. 


FIELD     REPRESENTATIVES: 

FRED  W.  GASTON,  Tacoma.  Wash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  1756  Larimer  St.,  Denver.  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  CaL, 

California,  Nevada,  .\rizona. 


SAN  FRANCISCO  OFFICE : 

409  California  Street 
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Cour8«  of  Innurance  Education 
Department  for  Furnishinar  Prospects 


I    New  "Model  Policy" 


W^ill  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKoehix  Mutual  Life 

INSURANCE   COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


NATIONAL  LIFE 

INSURANCE  COMPANY 

MONTPELIER.   VERMONT. 


Established  in  18.50.       Operatini?  in  37  .'^taies 


Joseph  A.  DeBoer,  Pres.        Osman  D.  Clakk.  Sec'y 

Fred  A.  HoWLAND.V.Pres.      H.  M.  Cutler.  Treas'r 

James  B.  EsTEE,2dV.Pres.        A.  B.  BiSBEE.Med.Direc'r 

C.  E.  MouLTON,  Actuary. 


This  Company  hold  January  1,  IHIO.  and 
gained  during  the  past  decade: 

Assets,         $  47,490,998.98  Gain,  167% 

Liabilities    $  41,661,130.12  Gain,  162% 

Surplus,       $     5,829,868.86  Gain,  211% 

Insurance,   $161,423,115.00  Gain,    79% 


Absolute   Security   and    Economy    of 
Management. 


I860 


50th  Year 


1910 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS,  .... 

LIABILITIES  (Including  Deferred  Dividend 
Fundi,  -  -  -        - 

Dividend-Endowment  Fund  (  Deferred  Divi- 
dends ),  -  -  -        - 

Net  Surplus,  -  -  -        - 

Insurance  in  Force,  -  -        - 


$23,626,018  63 

21,858,691  52 

2,119,044  00 

1,767,327  11 

92,532,583  00 


The  Record  for  1909  shows  the  following  GAINS 


Insurance  in  Force. 

Assets, 

Deferred  Dividend  Reserve, 

Contingency  Reserve  (Surplus), 


$4,164,239  00 

1,917,117  00 

148,581  00 

655,149  17 


THE  COLUMBIAN  NATIONAL  LIFE 


ARTHl'R  K.  (  HILDS 
President 


\Vm.  II.  HKOWN, 
See'y  and  Treasurer 


Insurance  Company 

OF  BOSTON ,  MA.SS. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modem  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

BERT    GOLDSMITH,     General    Agent    for    California 
FIRST  NATIONAL  BANK  BLDQ.,  SAN  FRANCISCO 
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The  Fidelity  and  Casualty  Company 


OF 
NEW     YORK 


Assets $   U,r>US,W^4  02 

Capital  and  Surplus        .        .        .  :i,r*fi4,'^-^U  UO 

Losses  Paid  to  January  1,  liHO    .      :iJ,(i:i(i,.'iO:i  21 

This  Company  grants  insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust — Fidelity  Bonds— Hurglary— Plate  Glass — Steam 
Boiler— Fly  Wheel— Employers— Public— Teams— Workmen's  Collective,  Elevator  and  General 
Liability — Personal  Accident— Health — Physicians'  Liability. 
OFFICERS- GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst,  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Wasttington  and  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CBi.  CO. 

Merchants  Exchange,  San  Francisco  111  S.  10th  St.,  Tacoma;  Coleman  Bldg 

Seattle ;  Board  of  Trade  Bldg,  Portland 


We  Want  Agents 


ORDINARY  AND 
INDISTRIAL 


^^g>J\  If  you  can  sell  Life  Insurance,  or  will  learn  to  sell  it,  we  want  to 

hear  from  you. 

Write  for  particulars  of  Agency  contract. 
THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


JOHN  F.  DRYDEN.  President 


Home  Office,  NEWARK.  N.  J. 


OF 
EW  YORK 


American  Surety  Company  n 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1909— 

RE.SOURCES,  including.  Capital,  $2,500,000  00      -    %7, 612,718.73 

LIABILITIES,  including  Reserve.  1,330,367  97      -       1,927,368.19 

Bonds    issued    for   Employees,  Administrators,  Guardians,  and  in   Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Re.sident  Vice-Pres. 
JAMES  K.  LYNCH,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 
EUGENE  W.  ROLAND,  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.  SAN  FRANCISCO 

Te/ep#ione  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JO H INS  Union  Trust  Bu tiding 

Managers  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Francisco 


96 


The     Coast     Review 


FIRE  AND  MARINE 

The  Elastern  Union  may  disunite.  Several  power- 
ful companies  have  resigned. 

At  the  meeting  of  the  Western  Union  in  Washing- 
ton, D.  C,  this  month  there  were  committee  reports 
on — 'The  Growing  Evil  of  Lloyds' Competition," 
R.  G.  Richards,  chairman;  "Combmation  Fire  and 
Tornado  Policies — Shall  Our  Rules  Be  Changed  to 
Permit  the  Writing  of  Such  ?"  F.  C.  Buswell,  chair- 
man; "Reduced  Rate  Advantage  Clause — Shall  Rule 
82  Be  Amended  ?"  W.  H.  Sage,  chairman;  "Rail- 
way Subrogation  Waiver  Clause — Shall  Rule  78  Be 
Amended?"  Law  Brothers,  chairmen.  It  was  pro- 
posed to  permit  the  writing  of  a  combination  fire  and 
tornado  policy. 

Marine. — Am.  brk  George  Curtis,  on  (ire  at  a  whrf 
in  S.  F.,  towed  to  flats  and  fire  extinguished.  Loss 
about  $80,000. 

Fire  Protection  Notes 

San  Francisco — 32  new  hydrants;  total  in  service, 
4,268;    I  I    more  fire  alarm  boxes  installed. 

A  Chicago  man  lost  his  right-eye  sight  from  a  jab 
from  a  little  woman's  big  hat-pin  in  a  street-car.  She 
was  trying  to  see  if  her  hat  was  on  straight. 

Tacoma. —  N.  B.  committee  says  population  about 

1  1 5,000.  Loss  per  fire  is  high.  Water  supply  inade- 
quate for  three  months.  Many  minor  distributers  too 
small  and  of  wood.  Fire  departments  subject  to 
detrimental  political  influence;  individual  efficiency  low. 
Conflagration  hazard  is  small. 

Oakland. — April  I,  fire  in  unoccupied  house  at 
3626  Galindo  St.,  Dimond.    The  second  blaze  within 

2  years. 

Oakland. — In  testing  the  new  salt  water  plant  three 
firemen  were  injured.  Hose  flew  about,  and  broke 
one  man's  arm. 

Seattle.  —  The  N.  B.  fire  prevention  committee 
reports:  Population  about  284,000.  Many  street 
grades  very  steep;  some,  near  congested  values  district 
practically  impassable.  Water  storage  about  two 
days'  supply.  No  municipal  supervision  of  electricity, 
except  in  theaters.  Many  joisted  bricks  are  of  exces- 
sive height  and  area.  Blocks  are  divided  by  narrow 
alleys  obstructed  by  overhead  wires.  Cross  streets 
are  steep  and  rather  narrow.  Interior  wiring  is  often 
hazardous.  Serious  individual  fires  are  probable  in 
the  warehouse  and  manufacturing  districts  on  the 
water  front,  and  in  some  parts  conflagrations  of  con- 
siderable extent  may  be  expected. 


Marine. — On  the  Sacramento  river  a  barge  had 
nearly  discharged  its  cargo  of  crude  oil  when  the  gasoline 
engine  started  a  blaze  in  the  remaining  cargo.  Loss 
$1,200.      Varney  Transportation  Co.  the  owners. 

Ohio  loss  ratio  48  percent  since  the  state  fire-mar- 
shalship  was  created. 

San  Francisco. — Retired  Chief  Shaughnessy  of  the 
fire  department  receives  a  pension  of  $2,500  a  year. 

Fires — March  8  Hover,  Wash.,  Stretberry  dwg, 
Columbia  hotel;  13  Redmond,  Walther  hotel.  20 
Goldfield,  Nev.,  Ameri.  Ore  Co.  plant,  in  hands  of 
assignee. 

Chicago  Fire. —  Again  a  life-destroying  fire.  A 
furniture  store  burned.  In  front  85  feet  the  employes 
were  trapped.  No  access  to  the  one  old  fashioned 
ladder  fire  escape  in  the  rear.  Elevators  also  inaccess- 
ible. A  fire  trap,  owned  by  a  philanthropist-re- 
former. Lessees  held  responsible.  So  many  obstruc- 
tions and  partitions  that  firemen  were  unable  to  reach 
(op  floor.  Fire  chief  says  the  glass  canopy  in  front 
obstructed  the  firemen.  Many  employes  perished  in 
the  flames.  There  are  many  other  Chicago  buildings 
equally  fire  -  traps.  The  burned  building  was  at 
1906-8  Wabash  avenue. 

LIFE  AND  CASUALTY 

The  United  Surety  Co.  has  been  refused  a  license 
in  Minnesota,  being  impaired  under  the  laws  of  that 
state.  The  commissioner  says  the  expense  ratio  is  73 
percent  of  the  earned  premiums  and  the  real  estate 
investments  are  not  paying. 

Federal  official  bond  rates  are  being  cut  to  the 
quick. 

The  cranky  Texas  department  insists  that  a  life 
company  must  pay  gross  premium  taxes  for  the  time 
it  remains  out  of  the  state  before  jt  can  return,  though 
it  write  nothing  in  the  state  meantime  and  wishes  to 
return  only  to  transact  a  reinsurance  business.  The 
Home  Life  was  the  applying  company.  The  Texas 
vapors  have  ascended  to  the  head  of  the  head  of  the 
insurance  department. 

The  Knights  of  Pythias  order  has  moved  the  head 
of  its  insurance  department  from  Chicago  to  Indianap- 
olis. Thus  does  the  star  of  empire  take  its  course 
eastward. 

There  are  unnatural  men  in  this  world.  The  K. 
of  P.  News  tells  of  a  Knight  who  said:  "I  don't  be- 
lieve in  life  insurance.  I'll  support  my  family  while 
I  live.  1  don't  care  what  becomes  of  them  when 
I  am  dead.'" 
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ESTABLISHED     1873 


Office    of   Ecl\\^arcl   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  "  dollar  for  dollar  "  of  the  late 
conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
sufli'ered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About.  It 
It   Costs    No    More 

January  1,  1909 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,238,867  00 

UNDIVIDED  PROFITS 634,487  00 

'M.^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,429,847  00 

UNDIVIDED   PROFITS 2,247,774  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,193,284  00 

UNDIVIDED    PROFITS        .        , 460,596  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS  ....  $2,308,719  00 

UNDIVIDED  PROFITS        .        .        .        .        .        .        .  355,890  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Building,  S78  Sacramento  St.  San  Francisco,  Cal. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY     MILLIONS 

^     7-,^^  Insurance  Company 

I3  V  C3,  Of  Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y. 


Globe  &  Rutgers  Fire 

Insurance  Company  Of  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


Tl^gy    J  r\nrlrkn  Assurance  Corporation 

I  tlt^    l^UilUUtl  of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets.  .  .  $22,239,980.00 

SPECIAL  AGENTS— J,  M.  Menkei.i,.  R.  T.   Boyd.  San  Francisco;  Albert  S.  Johnston. 
Los  Angeles;  Rod  E.  Smith,  Porthmd;  ('.  R.  Harold,  Seattle;  T.  T.  Frith,  Denver 

EDWIN  PARRISH-Joint  Managers-A.  W.  THORNTON 
Pacific  Branch     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  ^''^"T^*  ^tT'"'^ 

Organized  A.  D.  1850 

Cash   Assets,        .        .  $6,122,658.84 

SPECLVL  AGENTS— .T.   M.  Menhem,,   K.  T.    IIoyd.  San  Francisco;  Albert  S.  Johnston, 
Los  .Xngclcs;  I{od  E.  Smith.    I'lprtlaii'l ;  C.    K.  IIai:oi.h,   Seattle 

A.  W.  THORNTON-Joint  Managers-EDWIN  PARRISH 

Pacific  Department— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  "SUN"  is  now  in  the  200th  year  ot  its 


BI-CENTENARY  :        I'^'^irn^'the  UJ^,  '"^   **"'^   msuranoe   Con. 


orld  that  has  transacted  bus- 
iness continuously  for  Two  Centuries. 


TWO    HUNDREDTH     YEAR 

INSURANCE  OFFICE 
OF     LONDON 


SUN 


Oldest  Insurance  Company       ^J^^^"^^^  Founded  in 

In  the  World  ^3^^^M$\  1710 


GASH    ASSETS    .     .       ^  ^  '       .      .      $16,237,233.01 
SURPLUS  .        .        .        .         .  10,624,291.21 

UNITED     STATES     BRANCH         ,     ,     «,,,,  c     Monon^r 
54  PINE  STREET, NEW  YORK       ''  '■  ""'"-C,  manager 

MicKigan  F.  &  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Establis/ied  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets, $1,301,993.02 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  5,870,132.84 

Sun  Insurance  Company 

Of  New/  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets,         . $1,252,851.77 

Capital  Paid  Up,        .        .    ' 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,065,782.91 

THE    PACIFIC    DEPARTMENT— Embraces   California,    Nevada,    Utah.   Arizona.    Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  Alaska  and  British  Columbia 

C.  A.   MENRY  &  CO.,   General  Agents 

HI*KCIAL    AGENTS— San    Frauriseo,    J.    N.    n  oters,    Jnmea  B, 

Kenna  ;  Portland,  F.   E,    Geronld  :  Seattle,  W.  S.  Gill ; 

Los  Auf/eles,   Leslie  H.   Lord 

Northwest   Corner    Sacramento    and   Sansome  Sts. 
SAN     FRANCISCO 

Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized   in  1863 


MARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00  Assets,  $7,431,401.75 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  Webb  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 

79-85  Wall  Street,  New  York 
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Coast 


INSURANCE 


PROTECTION 


Review* 


An     Insurance     Journal      and     Directory 
IN    ITS     FORTIETH     YEAR 

San   Francisco:      Merchants   Exchange   Building 


The  Only  INSURANCE  Journal  in  the  Pacific  West 


THE  COAST  REVIEW  CO.,   Publishers 


Some  Excellent  Papers 

25  Percent  Commission  on  Dwellings,  Etc.,  in  Several'Coast  Cities 

Pacific  West  Fire  by  States 

West  Coast  Life  Increases  Its  Capital  and  Surplus 

Three  Years'  San  Francisco  Fire  Premiums 

Gorgeous  Prospectus  of   Western  States  Life 

Examination  of  the  Mutual  Life  of  New  York,  and  Favorable  Report 

$40,000  Pacific  Coast  Fire  Losses  Paid  Daily 

Missouri  Department  Report  on  Life  Insurance 

Pacific  Surety  Company's   Twenty-Fifth   Anniverary 

Twenty  Years  Ago 

Largest  Single  Lines  They  Will  Write 

THE    COAST     REVIEW    FIRE    CHART,     1910 

Price  25   Cents 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 

^ 


Price  25  Cents 
;3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


J 


THe  Great  Fire   Insvirance  Company  of  tHe  World 

GROSS  ASSETS 


$56,643,051.  00 


ASSETS  IN  U.  S. 
$  13,88  5,8  02.8< 


ESTABLISHED  1836 


ENTERED  U. 


The  stotemeiit  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1909,  in  accordance 
with  the  laws  of  thi;  State  of  New  York,  is  as  follows: 

Assets $13,885,802.88 

Liabilities 8,766,622.58 


Excess  of 
Expenditure.    Expenditure. 
$5,122,653         $1,958,752 
4.484.999  751.898 


Surplus $  5.119,180.30 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  year.-^ 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

-Vssets  at 
Year.  1st  .January.  Income. 

1871 $3,054,361  $3,163,901 

1872 3.640,450  3,733,101 

1873 4.165,290 

Thus  showing  ExcKss  OF  EXPKNDITUKE  in  the  two  years  of $2,710,650 

And  INCKKASE  OF  AssKTs  in  the  same  time  of 1,110,929 

FROrJUESS  OF  THE  UNITED  STATES  BRANUH.-Net  fire  premiums:  1848,  $4,519-  1858,  $471,988; 
1868,  $1,739,620;  1878.  $2,422,126;  1888.  $3,928,010;  1898,  $4,979,422;  1908.  $7  427.617. 

I.OSSKS.-Thi' amount  paid  in  satisfaction  of  Kiro  Uosses  in  the  United  States  in  the  course  of  62  years  i» 
$119  461.000.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  tlio  oonfl- 
dciiee  of  the  public  and  tlic  faiilifuliit-ss  with  which  the  Company's  losses  are  adjusted  and  settled. 


"acific  Department  Established  1852  CHARLES  D.  HAVEN,  Manager 

In  the  Compavf/'s  nnUilim,.  C.  MASON  KINNE,  Assistant  Manager 

444  Cfiliforttia  St.,  San  FranHst'o  JOHN  W.  GUNN,  Deputy  Assist. Mg) 

Special    Agents : 
R.  G.  BRUSH      W.  H.  RAYMOND       R.    H,  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWORl 
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Conflagration-Proof  Insurance 


Losses  paid  to  date,  -  -  over  $125,000,000 


PACIFIC  DEPARTMENT 


gfRMAN  I        I  PHOENIX 

^     AMERlCAH.M.,|i'^»rHARTFOP'^ 


INSURANCE  THAT  INSURES. 

GeqH  Tyson  General  aqei^ 

Herbert  FouiER.  ASSTGenlAgeni 
SACRAMENTO  AND  LEIDESDORff  STSl 

SAN  FRANClSCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  every  City,  tovi^n  or  Village 
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OLDKST 
IN  AMERICA 


STRONGEST 
IN  THE  WORLD 


THE  MUTUAL  LIFE 

Insurance     Company     of    Ncav     York 


Mutual    Life  Agents    Make    Most  Money 
Because    Mutual   Life  Policies   Sell    Most  Freely 

For  terms  to  producing  agents,  address 

GEORGE    T.    DEXTER 

2nd  Vice  President 
34    Nassau  Street  New  YorK,  N.  T. 


FIRE 

The  Ins.  Co.  of  North  America,  the 
oldest  stock  company  in  the  United 
States,  has  done  business  in  the  eight- 
eenth and  the  nineteenth  and  the  twen- 
tieth centuries. 

Wisconsin  is  asking  large  insurers 
to  make  an  affidavit  as  to  the  amount 
of  insurance  which  they  place  with  un- 
authorized companies. 

ACCIDENT 
The  i^tna  is  writing  new  automobiles 
at  li  percent  in  the  usual  blanket  form. 

Applicant  gave  his  occupation  as  a 
passenger  brakeman.  Later  he  made  a 
number  of  balloon  ascensions  at  a  fair 
and  was  killed.  The  Pacific  Mutual 
claimed  that  the  making  of  balloon 
ascensions  changed  his  occupation  to  an 
extra  hazardous  class  and  offered  to 
settle  on  the  basis  which  the  premium 
would  have  paid  for  in  that  class.     The 


widow  sued  and  was  given  a  verdict 
for  the  full  amount  in  the  lower  court. 
This  verdict  has  been  sustained  by  the 
supreme  court  of  Colorado.  It  held 
that  on  action  differing  from  the  usual 
performance  of  duties  is  not  a  change 
of  occupation.  The  agent  of  the  com- 
pany knew  that  the  insured  had  previ- 
ously engaged  in  ballooning.  This  seems 
a  very  foolish  decision. 

TO  THE  GENERAL  PUBLIC 

This  journal  "stands  by"  what  it  says 
of  companies  and  principles.  You  are 
welcome  to  "pin  us  down."  We  chal- 
lenge refutation.  Study  the  condition, 
learn  the  reputation,  of  the  company 
which  may  stand  between  you  (or 
yours)  and  poverty,  just  as  you  would 
(or  should)  examine  the  condition  and 
ascertain  the  reputation  of  your  bank. 
Make  your  agent  "show"  you.  Con- 
sult the  Coast  Review  Pacific  Fire 
Chart.  Rely  on  the  statements  made 
by  the  Coast  (Insurance)  Review, 
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INCORPORATED   1861 


The  California  Insurance  Company 

Cash  Capita/,  ....  $400,000  OO 
Net  Surplus,  ....  193,925  22 
Total  Assets,      .      .      .        1,144,803  31 


OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS,  Secretary 

,  Ass't  Secretary 


E.  W.  McCarthy.  Vlce-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE  :     Company's  Building.  550-558  Sacramento 
SAN  FRANCISCO.  CAL 


St. 


Special  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  PHILLIP  R.  WEINMANN,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WGESSNER.Gen'l  Agt. 

Eastern  Department,  Philadelphia.  FRANK  C.  STURTEVANT,  ISranager. 

Middle  East  Department.  Pittsburg.  LOGUE  BROS.  &  CO..  Gen'l  Agts. 


LIFE 
Par  value  $50,  sale  $167.  And  what 
will  the  Cincinnati  capitalists  do  with 
the  Hartford  Life?  Why  this  remote 
speculation  ?  Will  the  new  owners  "f  ur- 
burize"  the  company? 

The  University  of  Michigan  is  offer- 
ing courses  in  actuarial  science. 

The  People's  Mutual  Life  Association 
of  Syracuse,  N.  Y.,  will  be  liquidated 
at  once. 

The  New  York  Life  is  believed  to  have 
shed  no  tears  over  the  coming  retire- 
ment of  Governor  Hughes.  The  polit- 
ical influences  behind  this  company  are 
understood  to  be  in  line  with  the  oppo- 
sition everywhere. 

The  Yeoman  of  America  of  Illinois  is 
using  its  mortuary  fund  to  pay  the 
officers'  salaries.  The  otherwise  would 
be  surprising. 


The  Northwestern  Mutual  will  not 
retire  from  Wisconsin,  notwithstanding 
the  excessive  taxes  on  all  its  policyhold- 
ers' premiums  must  affect  its  dividends. 

Not  an  Eastern  print  has  ventured  to 
express  an  opinion  of  Whittington. 

The  industrial  companies  have  cleaned 
house. 

FROM  A  BOSTON  BOOK 

The  last  appendix  consists  of  an  article, 
stated  to  have  been  published  in  the 
Boston  Gazette,  January  4,  1768,  bearing 
the  title  "Quincy  on  the  Impeachment 
of  Public  Officers,"  and  ending  in  the 
impassioned  exclamation,  *'  Woe  unto 
the  Land  when  the  Greatness  of  the 
Criminal  shall  dismay  his  Accusers,  and 
his  Authority  shall  make  the  righteous 
Man  to  tremble;  when  the  enormous 
Pow^er  of  Guilt  shall  exalt  itself  above 
the  Judgment-Seat  and  bid  Defiance  to 
the  Tribunal  of  Justice!  " 
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Pacific  Coast 
Casualty  Co. 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  ■  .  .  • .  .  • . 

Paid-up  Capital,  $400,000  00 
Assets,  970,146  00 

t.    F.    GREEN President 

JOHN   C.    COLEMAN  ...  Vice-President 

F.  A.   ZANE Secretary 

ANT.  BO R EL  &   CO Treasurer 

DIRECTORS. 

Anioine  Borel  F.  P.  Deering  Henry  E.  Bothin 

E.  F.  Green      Adolph  A.  Son     J.  W.  Phillips 

Henry  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  Jno.  C.  Coleman 

James  K.  Moffitt 

Head  Office  :     Merchants  Exchange  BIdgr, 
San  Francisco 

THE   MARSHAL    A.   FRANK    CO. 

'i'Mi.Tiil  .\Kfiits  for  Califdniiii 
416  Montgomery  St.      -      SAN  FRANCISCO 


20,000     EDITION 


It  Is  for  All  Local  Agents 
9th    EDITION 

Pacific  Fire  Manual 

( formerly  the  Otey  Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 


Ernest  E.  Clark,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

DES  MOINES,  IOW.\  OrgamzkI)  .Hi.y  1,  1879 

STATEMENT    ON    JANUARY     1,     1910 

ADMITTED     ASSETS  LIABILITIES 

Securities  with  state  Departiiii'iits  $12,454,139  52        Death  Claims  proven  aii(iriii.ai<i Voiie 

Cash  in  Baiilfs  and  Treasury  .   .   .  573.735  20       Death  Claims  not  proven $    174.168  00 

Other  Items 551.928  79       Otherltems 26.826  70 

$13  579  803  SI        Halanee  of  Resources     13.378.808  8! 

$13,579,803  51 

Increase  in  Guarantee  Fund  in  1909    -    $     750,656  00 
Increase  in  Reserve  Fund  in  1909       -  839,195  05 

Insurance  in  Force  January  1,  1910    -    409,990,000  00 

G.    r.    WINK,    state   Agent,  :  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 
A.   C.   STILSON,    Manager,  (  233  IT.  \v.  Ih-llman  Building  )  Los  Angeles,   Cal. 
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The 


Pennsyl 


vania 


Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1910,     $7,332,524.10 
Surplus  to  Policyholders 
^  Jan.  1,  1910,    2,983,426.43 

One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts.,    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  p.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew    C.  V.  McCarthy 


JDritish  America  Assurance  Company 

Of  TORONTO  (  Incorporated  1833  ) 

Statement   31st   December,    1909: 

Assets  in  United  States $       1,556,740  94 

Liabilities  in  United  States 902,438  61 

Surplus, $       654,302  33 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

PKES,i,.NT.  HON.  GEO.  A.  COX.  Vice  Presi.1ents,  \  '^oni^^^^lim  C.  LL.D 

General  Manager,  W.  B.  MEIKLE 

-Statement   31st  December,    1909: 

Assets  in  United  States $2,377,303  37 

Liabilities  in  United  States, 1,538^035  30 

Surplus, $    839,268  07 

SIOO.OOO.OO  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policyholders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO..  216  California  Street 
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THE  CONTINENTAL  sells  the  most 
secure  F'ire  Insurance  obtainable.  Its 
net  surplus  ($13,044,879)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 

Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,  -  San  Francisco 
J.  C.  Wickler,  -  -  Sacramento 
Geo.  L.  Mclntire,  -  Los  Angeles 
W.  A.  Williams,  -  -  Portland 
F.  H.  Rhoades,  -  -  Spokane 
J.  H.  Carlson,  -  -  -  Spokane 
L.  S.  Day,      -      -      -      -    Denver 


TKe  Continental  Fire  Ins.  Co. 


Principal  Office,  46  Cedar  St.,  New  York 
Western  Dept.,  280  LaSalle  St.,  Chicago 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

I  In  which  Are  Incorporated  the  Law  Union  &  Crown 
and  Rock  Insurance  Companies  i 
OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -    -    125,000,000 


PACIFIC  COAST  DEPARTMeNT: 
HARRY    H.   SMITH,    Manager 

^^2   3^^   Sansome    Street.     Alaska    Commercial    Building 

SPECIAL     AGENTS: 

WILLIAM     WARDLE     Oregon,     Washington, 
Idaho   and  Montana. 


,    L.    M.    Mckinley 

Arixona  and  Utah. 


California,      Nevada, 

M'I'I.K  ATKiXS    I'(»K    A(;KN<1I:s    I.WITKI) 
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^^  FRANKFORT 


MARINE.  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort'On-the-Main,  Germanu 


United    States    Department,     100   William  Street,   New    York,  N.   Y. 

('.   II.  FRANKLIN,  U.  S.  Mgr.  and  Atfy.         JXO.  M.  SMITH.  .Sec.  V.  S.  Brancli 

\  RICHARD  DELAFIELD.  Pres.  of  National  Park  Bank 
TRUSTEES]  ERNST  THALMANN,  of  Ladenburg.  Thalmann  ct  (Ir 
(  STUYVESANT  FISH.  214  Broadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 

DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         -        -        .         San  Francisco    Cat 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


J 


{^-ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Of  (iKKMANV  ) 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480.433.00 


United  States  Branch 
Monadnock  Block,  Chicago 

HARROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 

618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


Th. 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  PRANCISCO 
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"THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA."      \ 


Incorporated    1819 

Cash  Capital  y,  i     r.^M|l||P\  Cash  Assets  Now 

$4,000,000.00  ...,2>i:^^  $18,062,110.33 

Net  Surplus  _^^^'    W.  AJ*      *           '^S^^^^  Losses  Paid 

$6,062,704  34  fMrttL^'^^^*^'^^  »" 

Surplus  as  to  ^^^^'^^^^i^^terTnT™ ' »  ^^  Years 

Policyholders  "^    *  '-^i^'^^^^^^^'l '* 


$10,062,704  34 


$119,451,567.10 


%^        All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 

t  E.   C.    MORRISON,   General  Agent  % 

^  A.  G.  SANDERSON.  Assistant  General  Agent  i> 

y  514  California  Street,        -        -        -        San  Francisco  y 
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Number  five 


and   are  washed 
flies  on  Venice, 
pings";    indeed, 


Venice 

We  search  the  Venezian  papers  in 
vain  for  any  complaint  of  fire  insurance 
rates,  and  a  tourist  informs  us  that  the 
underwriters  are  entirely  satisfied  with 
the  water  supply.  The  streets  are  clean 
daily.  There  are  no 
There  are  no  "drop- 
there  are  only  four 
horses  in  the  city,  and  they  are  made  of 
bronze.  The  citizens  do  not  complain 
of  the  rattling  wagon  of  t\\v.  milkman 
in  the  early  morning  hour,  nor  of  flying 
dust  when  shopping.  Hail !  Venice, 
Venezia,  Venus !  bride  of  the  sea ! 

*  *        * 

James  Reynolds,  formerly  a  San 
Francisco  manager,  now  an  orange 
rancher  in  southern  California,  had  the 
misfortune  to  lose  his  fine  home  by  fire 

last  week. 

*  *       * 

Dividends 

The  Mutual  Life  paid  the  largest 
gross  amount  of  dividends  to  policy- 
holders last  year  —  over  11  millions, 
being  nearly  4  millions  more  than  the 
New  York  Life  paid  and  near  IJ  million 
more  than  the  Equitable  paid. 

*  *  ¥ 

Insurance  of  rents,  or  rent  indemnity, 
appears  to  bo  increasing  in  favor  with 
owners  of  property,  if  one  can  judge 
from  the  activity  displayed  by  the  few 
offices  transacting  this  class  of  business. 
The  latest  prospectus  comes  from  the 
National  Provincial  Insurance  Corpor- 
ation, and  the  scheme  submitted  is  quite 


interesting.  Landlords  might,  however, 
object  to  the  stipulation  that  the  whole 
of  the  proposer's  house  property  is  to 
be  covered  by  the  insurance,  and  ten- 
ants might  very  well  kick  at  the  innova- 
tion contained  in  the  demand  that  "the 
landlord  will  provide,  if  so  desired,  that 
the  tenant  shall  pay  the  premium  of 
this  insurance."  Tliis  is  a  department 
of  insurance  which  requires  "finishing 
touches"  to  make  it  really  popular. — 
Assure. 


Our  Hoodoo 


Look  out  for  a  big,  big  fire  some- 
where sometime  in  August. 

«  4:  « 

Mutual  fire  insurance  in  California 
is  not  increasing.  Last  year  the  prem- 
iums amounted  to  only  $35,505,  or  about 
$1,000  more  than  the  losses  paid.  The 
average  premium  rate  was  -about  60 
cents,  which  also  was  about  the  propor- 
tion the  loss  bore  to  the  amount  written. 
The  Los  Angeles  County  Mutual  was 
the  leader,  with  $9,238  premiums  and 
$11,683  losses— and  the  secretary's  sal- 
ary to  be  paid  besides. 

*  *        * 

We  are  not  pulling  somebody  else's 
chestnuts  out  of  the  fire — and  getting 
burnt  with  libel  suits. 

*  *       * 

The  life  insurance  twister  should  not 
have  his  license  renewed.     He  is  both  a 

liar  and  a  thief. 

*  *       * 

Ten  English  life  offices  decline  to  in- 
sure liquor  dealers  and  sellers.  '' 
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OUR    BEST    DIGEST    OF    RECENT 

INSURANCE  DECISIONS 

LIFE 

WASHINGTON      -    HoelatuI    V.    Western 

Union  Life  Ins.  Co.  of  Spokane,  107 

P.  Reporter  866 

Distinction  Between  "Warranties"  and 

"Representations" 

The  difference  in  legal  effect  between 
a  "warranty"  and  a  "representation," 
in  an  insurance  policy,  is  that  falsi ly  in 
a  warranty  in  any  particular  bars  re- 
covery on  the  policy,  while  a  "repre- 
sentation" to  do  so  must  refer  to  some 
fact  material  to  the  insurance,  and  be 
false  or  fraudulent. 

Actions  on  Policy — Questions  for  Jury 

Where  an  insured  answered  "No"  to 
a  question  in  his  application,  "Have 
you  ever  had  any  of  the  following  dis- 
eases?" among  which  was  listed, 
"Headaches  -  severe,  protracted,  or 
frequent,"  and  there  was  evidence  that 
for  several  years  before  making  the 
application  he  had  had  frequent  and 
severe  headaches,  the  question  whether 
they  were  of  such  a  nature  as  to  be 
classed  as  a  disease  should  have  been 
submitted  to  the  jury. 

Warrant  ies — Con  str  action 

Where  an  insured  in  his  application 
answered  "No"  to  the  question,  "Have 
you  ever  had  any  of  the  following  dis- 
eases?" among  which  was  named 
"headaches,"  and  the  truth  of  this  an- 
swer was  warranted  by  the  insured,  the 
real  warranty  was  that  he  never  had 
headaches  of  such  a  character  as  to  be 
classed  as  a  disease. 

Evidence— Medical  Examiner  Is  Agent 
of  the  Company 

The  fact  that  an  applicant  for  insur- 
ance certified  that  his  answers  to  the 
medical  examiner  were  correctly  re- 
corded is  only  prima  facie  evidence  of 
that  fact,  since  the  medical  examiner 
is  the  agent  of  the  insurance  company. 


W^arranties     Breach  -Temporary   Ail- 
ments Not  Contemplated 

The  fact  that  an  insured  consulted  a 
doctoi-  and  procured  glasses,  or  that  a 
friend,  who  was  a  physician,  prescribed 
for  him   some  years   before  for  head- 
aches, occasioned  by  temporary  worry 
over    business,    but    did   not    mention 
these  when   asked   in   the    application 
what  doctors  he  had  consulted,  and  for 
what  ailments,  did  not  avoid  the  con- 
tract, since  the  question  did  not  con- 
template temporary  ailments,  but  only 
those  of  a  serious  character,  and  a  con- 
struction of  an  insurance  contract  which 
leads  to  absurdities  should  be  avoided. 
There  was  not  sufficient  evidence  as 
to  the  applicant  having  consulted  phy- 
sicans,  other  than  at  the  time  stated  in 
his  answer,  to  carry  the'case  to  the  jury 
on   that  question.     The   fact   that    he 
consulted  a  doctor  and  procured  glasses 
is  clearly  not  within  the  purview  of  the 
question    asked    or     the     information 
sought.     The   prescription  for  chloral 
hydrate  and  bromide  of  potassium  on 
one  occasion,  about  the  year  ]903,  was 
given,  as  the  doctor  said,  because  the 
insured  complained  that  the  worry  of 
business   had  caused  sleeplessness  and 
given  him  a  headache.     The  questions 
and  answers  in  the  application,  although 
carried   into  the   contract   by   express 
language,  must   receive   a    reasonable 
construction.     The  general  rule  applic- 
able to  the  interpretation  of  contracts 
and  statutes,  that  a  construction  that 
leads   to   absurdities  shall  be  avoided, 
may   well    be  employed   here.     As  we 
have  said,  the   inquiry  related  to  dis- 
eases, and  the  contract  cannot  be  held 
for  naught  because  a  physician,  a  per- 
sonal friend  of  the  insured,  prescribed 
for  him  for  a   headache  occasioned  by 
temporary  worry  over  business,  several 
years  before  the  application  was  made, 
and  because  the  insui-ed  failed  to  state 
that  fact.     Mere  temporary  disorders 
were    not    within    the    contemplation 
of    the   parties.     They   are   rarely  re- 
membered, and,   if    not    forgotten,  it 
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would  hardly  occur  to  an  applicant  for 
insurance  that  they  were  within  the 
scope  of  the  inquiry.  The  same  may 
be  said  of  the  taking  of  the  chloral  hy- 
drate and  bromide  of  potassium  on  the 
occasion  mentioned  in  the  testimony. 

FIRE 

TEXAS  —  American   Cent.    Ins.    Co.    v. 

Chancey,  127  S.  W.  579 

Construction  —  Gasoline 

A  policy  stipulated  that  it  should  be 
void  if  gasoline  was  kept,  used,  or 
allowed  on  the  premises,  which  were 
used  for  a  restaurant.  Gasoline  was 
kept  on  the  premises  for  use  in  carry- 
ing on  the  business.  Sometimes  gaso- 
line was  delivered  at  the  restaurant  for 
use  in  it  and  in  the  business  of  insured 
in  another  building;  but  the  quantity 
used  in  such  other  business  was  not  kept 
in  the  restaurant,  but  was  sent  to  such 
other  building.  Held,  that  the  gaso- 
line so  sent  out  was  not  "kept,  used,  or 
allowed"  on  the  premises  insured. 

Validity — Know^ledge  of  Agent 

Where  an  agent  of  insurer,  procuring 
a  fire  policy  stipulating  that  it  should 
be  void  on  insurer  keeping,  using,  or 
allowing  gasoline  on  the  premises,  knew 
at  the  time  of  the  issuance  of  the  pol- 
icy that  gasoline  was  kept  on  the  prem- 
ises for  the  needs  of  the  restaurant 
conducted  thereon,  the  keeping  on  the 
premises  of  gasoline  for  such  needs  did 
not  render  the  policy  void,  but  its'  issu- 
ance carried  with  it  the  consent  of  in- 
surer that  the  building  might  be  used 
as  it  was  being  used  at  the  time  of  the 
issuance  of  the  policy. 

Validity — Know^ledge  of  Agent 

Where  a  policy  provided  that  it  should 
be  void  where  the  hazard  as  to  the  sub- 
ject of  insurance  was  increased  by  any 
means  within  the  knowledge  or  control 
of  insured,  and  the  hazard  came  from 
the  presence  or  the  keeping  of  gasoline 
on  the  premises,  elsewhere  provided 
against  in  the  policy,  and  insurer  im- 
pliedly waived  the  latter  condition,  it 


could  not  insist  that  the  increased  haz- 
ard was  not  also  waived. 
<  )u  Kcln-aring 
Knowledge  of  Agent  — Question  for 
Jury 

Whether  an  agent  of  an  insurer,  pro- 
curing a  policy  stipulating  that  it  should 
be  void  on  insured  keeping,  using,  or 
allowing  gasoline  on  the  premises,  knew 
that  gasoline  was  kept  and  used  on  the 
premises  for  the  needs  of  the  business 
carried  on  so  as  to  operate  as  a  waiver 
of  the  condition  of  the  policy,  heid,  un- 
der the  evidence,  for  the  jury. 

Fire  Legal  Brevities 

Breach  of  covenant  in  a  fire  policy 
relating  to  the  making  of  an  inventory, 
and  keeping  it  in  a  safe,  etc.,  held  not 
of  itself  to  nullify  the  policy,  but  only 
to  entitle  the  company  to  annul  it  at  its 
option.— Queen  of  Arkansas  Ins.  Co.  v. 
Forlines  (Ark.)  719. 

An  agent  of  a  fire  insurance  company, 
intrusted  with  the  apparent  power  to 
adjust  the  loss,  can  waive  provisions  of 
the  policy  relative  to  proof  of  loss. — 
Same. 

Insurance  brokers,  employed  to  keep 
the  property  of  a  corporation  insured, 
held  not  chargeable  with  negligence  in 
keeping  or  renewing  policies,  after  chat- 
tel mortgages  had  been  placed  on  prop- 
erty covered  thereby  which  under  their 
terms  avoided  such  policies,  where  they 
were  not  advised  of  the  character  of 
such  mortgages.  —  Fries-Breslin  Co.  v. 
Bergen  (C.  C.  A.)  76. 

Insurance  brokers,  employed  by  an 
owner  of  property  to  effect  insurance 
thereon,  which  they  do,  the  policies  be- 
ing of  usual  and  standard  form,  are 
under  no  duty  to  inform  the  insured  as 
to  the  provisions  and  conditions  of  the 
written  policies  unless  requested;  but  it 
devolves  upon  the  insured  to  inform 
himself  in  respect  to  the  terms  of  the 
contracts.  — Same. 

A  Chicago  court  has  ruled  an  insur- 
ance royalty  contract  is  void. 
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Once  More  the  Flaring  and  Variegated 
Prospectus  of  the  Projected  Western 
States  Life 

Before  it  is  too  late,  we  refer  again 
and  finally  to  the  remarkable  and  ex- 
pensive prospectus  of  the  projected 
Western  States  Life  Insurance  Co.  of 
San  Francisco.  It  is  a  work  of  art  by 
artists  pictorial,  printerial  and  promo- 
terial,  and  it  deserves  critical  attention 
and  complimentary  review.  The  men 
who  got  the  thing  up,  originally,  are 
masters  in  their  several  professions. 

This  wonderful  prospectus  is  com- 
posed of  twelve  fine  linen-paper  leaves 
much  larger  than  a  letter-sheet,  and 
they  are  bound  in  heavy  gray  cover- 
paper,  and  tied  with  a  rich  cord.  By 
an  oversight,  doubtless,  the  tassels  were 
left  off. 

The  printing  is  in  black,  green  and 
red,  and  there  are  two  tinted  block 
pages.  There  are,  besides,  six  photo- 
graphs, not  photo-engravings,  pasted  on 
the  leaves.  Five  of  these  photographs 
are  surrounded  by  borders  in  colored 
ink. 

The  buildings  photographed  are  the — 

Home  offices,  First  National  Bank  building, 
San  Francisco. 

Prudential  Insurance  Company  building,  New- 
ark, N.  J. 

Metropolitan  Life  Insurance  Company  building, 
New  York. 

./Etna  Life  building,  Hartford. 

Travelers  Insurance  Company  building.  Hartford. 

Equitable  Life  building,  New  York. 

These  photographs  of  large  buildings 
are  relied  on  to  prove  that  life  insur- 
ance is  very  profitable. 

On  the  cover  these  words  are  printed 
in  black  type  with  green  border:  "Val- 
ue of  Life  Insurance  Stocks,"  "Re- 
markable Showing. ' '  Under  the  latter, 
two  red  lines. 

On   the   first   leaf   is  a   map   of  the 


United  States,  with  Delaware  omitted. 
A  pi-ofusion  of  colored  lines. 

The  third  leaf  is  devoted  to  "The  Enor- 
mous Profits  of  Life  Insurance"— prof- 
its for  stockholders  to  be  shared  by 
those  investors  who  buy  Western  States 
Life  stock  to  be  sure. 

On  the  fourth  leaf  we  read  that  these 
"illustrations  of  life  insurance  stock 
values"  "area  fair  sample  of  all  life 
insurance  companies  on  the  stock  plan." 
Whew  !  what  a  whopper  ! 

On  the  fifth  leaf  the  breathless  world 
is  advised  that  the  time  to  buy  stock  in 
the  Western  States  Life  is  now,  as  "it 
is  highly  probable  that  after  a  little 
while  none  can  be  found  at  any  price." 
This  might  seem  somewhat  ambiguous, 
like  the  hoboe's  recommendation  of  a 
soap,  if  farther  on  we  did  not  read  that 
prudent  investors  will  lay  the  stock 
aside  for  "dividends  that  promise  to  be 
so  great  that  the  stock  will  never  be 
sold  by  the  owners  except  under  stress 
of  absolute  necessity."  This  seems  to 
settle  all  doubt  as  to  the  future  value 
of  stock  that  will  pay  "so  great"  divi- 
dends. 

On  next  to  the  last  leaf  is  a  copy  of  a 
letter  commending  the  organizers,  John 
R.  Pratt  and  W.  E.  Grigsby,  written  by 
Frederic  S.  Withington,  consulting 
actuary  at  Des  Moines,  la.  These  men 
organized  the  Mississippi  Valley  Life 
Ins.  Co.  of  Little  Rock,  Ark.,  and  they 
have  engaged  Actuary  Withington. 
This  letter  is  addressed  to  Guy  Van 
Alstyne. 

On  the  last  leaf  is  a  statement  made 
and  signed  by  Miles  M.  Dawson,  actu- 
ary. He  finds  that  the  total  dividends 
paid  by  14  life  companies  (out  of  say 
50)  upon  an  investment  by  stockholders 
which  at  the  beginning  of  the  25  years 
ending  December  31,  1904,  amounted 
to  $2,987,800,  have  been  as  follows: 
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Dividends  in  cash $15,578,521 

Stock  dividends 5,977,700 

Total  dividends $21,556,221 

This,  Mr.  D.  says,  is  equivalent  to  an 
average  dividend  of  28.86  percent  per 
annum  upon  the  amount  invested  at  the 
beginning  of  the  period.  We  should 
not  be  surprised  to  learn  that  the 
Rhodus  Brothers  and  the  Van  Laning- 
ham  have  used,  to  good  or  ill  effect, 
this  Dawsonian  statement  of  March  5, 
1905. 

If  Mr.  D.  has  compiled  the  dividend 
payments  of  all  or  nearly  all  the  stock 
companies  (and  not  14  picked  ones)  for 
any  period  of  25  years  we  should  like  to 
see  it  and  have  his  permission  to  reprint 
it. 

If  Messrs. Pratt  &  Grigsby  had  printed 
the  dividends  to  stockholders  paid  by 
Western  life  companies,  and  further 
had  called  attention  to  the  California 
law  making  stockholders  liable  for  their 
proportion  of  all  debts,  the  Coast  Re- 
view would  have  sounded  their  praises. 

This  remarkable  prospectus  cost  a 
good  deal  of  money,  which  may  be  one 
of  the  reasons  why  every  copy  is  so 
carefully  guarded  by  the  promoters; 
but  we  are  sure  any  of  our  readers  will 
be  given  a  copy  of  the  beautiful  docu- 
ment if  he  subscribes  for  a  few  shares 
of  stock. 


King  'Holl  the  Bluffer 

The  Provident  Savings  Life's  health 
bulletin  contains  this:  Alcohol  is  not  a 
"demon,"  but  a  drug;  not  a  stimulant, 
but  an  anesthetic.  In  so-called  moder- 
ate quantities  it  reduces  muscular  and 
mental  efficiency.  It  suppresses  the 
higher  brain  functions,  thereby  releas- 
ing the  lower.  It  is  most  dangerous  to 
those  with  weak  family  histories.  The 
effects  of  excess  in  those  of  normal 
faniily  history  may  be  transmitted  to 
their  children.  The  experience  on 
large  groups  of  insured  lives  shows  that 


moderate  drinking  shortens  life.  Most 
cases  of  alcoholism  are  curable,  if  the 
desire  for  cure  exists.  AdvertivSed 
cures  are  worthless;  they  merely  "sober 
up"  the  patient.  The  advice  and  assist- 
ance of  an  intelligent  physician,  the 
up-building  of  self-control,  and  faith 
in  one's  manhood,  are  the  fundamental 
requirements  for  a  permanent  cure. 


The  Home  Life's  50th  Birthday 

The  fiftieth  anniversary  of  the  found- 
ing of  the  Home  Life  Insurance  Com- 
pany of  New  York  was  celebi-ated  on 
the  evening  of  May  10  by  a  dinner  at 
which  about  150  guests  were  present. 
President  Ide,  himself  just  a  half-cen- 
tury old,  presided.  Among  the  after- 
dinner  speakers  was  Superintendent 
Hotchkiss  of  the  New  York  state  insur- 
ance department  —  and  possibly  the 
next  governor  of  the  state.  A  number 
of  the  men  most  prominent  in  life  in- 
surance were  present. 


Howard  Perrin  has  resigned  from  the 
Washington  agency  of  the  company  at 
Seattle,  to  accept  the  general  agency  of 
the  Provident  Life  &  Trust  at  Portland 
for  Oregon  and  eastern  Washington. 
General  Agent  Perrin  was  formerly  a 
successful  general  agent  at  San  Fran- 
cisco for  the  Washington  Life,  before 
that  company  was  eclipsed. 

Selection  of  Risks  by  the  Life  Solic- 
itor; by  C.  H.  Harbaugh,  M.  D.:  the 
Spectator  Co.,  New  York,  publishers: 
price,  25  cents.  Here  are  several 
"heads":  Inspection,  occupation,  im- 
moral practices,  family  history. 


How  would  it  do  to  pass  a  law  com- 
pelling every  agent  and  solicitor  to  re- 
port every  "twisted"  policy?  Would 
the  Northwestern  Mutual  Life  favor 
such  a  law  ? 


The  New  York  Life's  lapsed  and  sur- 
rendered policies  last  year  amounted  to 
over  ISi  millions. 
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Washington  Fire  Business  in  1909 

lU-l'iTtiMl  to  till-  (■cm>t  K.'Vi.-w. 

Net 

Net.  A  int.  Net  Losses 

Written  Preiiis.    Incurred 

Aachen  A  Mniiith  Fire  $l.r)7H.r.:G  $  :io,47(i  $  1.") ,()<»« 

JF.Um         .s,.')'.i:!,<.»W  1(V.',(HIK  55.3(M 

Ajrricultunil 1  .f>r.<l,-J.?5  -.M.'XKi  12 'J-VJ 

Alliance 1  .().">:  !.M«t4  l'.i.73(1  T.r^so 

American-Central   .   .   .    2.'.)!tl.7t54  72.087  ;?2.417 

American.  N.J l,7-i:i.V.K)  :!1.010  17.(il'.i 

Atlas 3,7'.t6,100  (■|I»,.t67  l.i,tX)7 

Austin lOit.CAS  l.Wl  2,0H4 

British  America  ....    1..'>H1,S.59  27.707  4,7<>o 

Caledonian 2.778,708  4r>A-iO  -M.lSr, 

Calodonian-.Vmerican  .      2-l.'>,201  :!,it83  82 

California      2.:MI.4s.i  :!<i.7;K)  ;«,2(>8 

Citizens 2.181.731  3f)..")<t4  22,482 

Colonial  Fire  Underwr.  2.:?52.!»61  44.130  22,973 

Commercial  I'nion.N.Y.     .'A'l.Sflo  8,030  5,208 

Commerciall'nionAssur.  4.27(;,089  73.790  33.9-12 

Commonwealth   ....       123.288  2,021  1,400 

Connecticut  Fire    .   .       2,701,89.5  48,809  15,033 

Concordia 731,223  12,406  1,637 

Continental 5,786.832  K5,085  26.824 

Delaware 1.278,319  26.990  13.199 

Eastern 2.!2.0()0  4.412  1,497 

Dixie  Fire 794,474  17,872  14.4.56 

Dubuque  F.  .S:  M.    .   .   .       .5S6,3'2o  10,768  1,670 

Empire  City 642,486  11.1.58  2,204 

Empire  City  Fire    .    .    .       <wi6.000  ]],158  2,614 

Equitable 442,772  8,8.54  3,4.54 

Fire  Association     .   .   .    2,086,296  48,293  31,027 

Fidelity 448,.505  6,732  5,258 

Fireman's  Fund  ....    5,128,.526  114,8;}7  76,305 

Firemen's 1.781,770  31,867  8,189 

Franklin     1,361..52S  25,9-14  18,78;j 

Germania  Fire     ....    4.«'rf-)5,386  77,883  44,6.54 

German  Alliance    .   .   .       .541,862  10,513  ^5,085 

German-American  .    .   .    6,7r>4,095  129,510  61,686 

UirardF.  <kM 1.091 ,6'.)0  15,842  4..522 

Glens  Falls 1,521,735  27,576  13,680 

Globe  &  Rutgers  .Fire    .    2.252,1.58  44,569  13  786 

Hamburg-Hremen  .   .   .    2,865.803  53,279  18.498 

Hanover  Fire 1,.')99,.576  26,285  9.003 

Hartford  Fire 7,417.939  145.317  88,034 

Home 13,686,242  168,953  80,3.53 

Home.  Utah 265.035  4.421  3.:i54 

Imperial  Fire 427,375  5,322  1,197 

Ins.  Co.Stateof  Penn.  .       487.208  11,983  1.717 

Ins.  Co.  North  America  2.919.929  61,772  32,0.57 

Jefferson  Fire 1,499.(100  25,483  7,700 

Law  I'nion  &  Rock    .    .    1.216.197  17.987  17,611 

Liv.it  Lon.  &  Globe     .10,670,230  190,200  81,241 

Londfm  it  Uuicashire  .    4,291.233  80.624  39.326 

London  A.<surance  Corp.  5,114,<i0()  1(K1,381  -5,5,396 

Mechanics  it  Traders    .    ],140,H76  18,189  9,862 

Mercantile  F.  <k  M.    .   .       986,372  22,68t>  15,448 

Michigan  Commercial  .    1,277,160  20.319  3,726 

Michigan  F.  &  M.    .    .    .       7<.t9.469  14.469  3,(KI1 

Milwaukee     Mechanics  4.9:i4.848  83.12H  29.374 


National  Union  Fire     .    3,427.9.33  34,444 

National  Fire 5.913,869  110,640 

New  Brunswick  Fire    .    1,;«1,(H)0  22,637 

New  Hampshire      .    .   .    1,702,269  36,3% 

New  Zealand 3,183,819  56.820 

N.  Y.  Under's  Agency  .    3..502.332  64,199 

Niagara  Fire 4.40*t,0.54  93,025 

Northern  Assurance     .    4,860.795  91,797 

Northwestern   National  5,497,022  74,".iOO 

North  River 1.366,964  22,762 

N.  British  it  Mercantile    6,895.08;}  110,221 

Norwich  Cnion  Fire  .   .    2,KS0,952  .59.699 

Orient 2.18;j.691  36.,572 

Palatine 3.318,757  54.621 

Pelican  Assurance  .   .   .      421,127  9,416 

Pennsylvania  Fire     .   .    2,880,952  54,018 

Phoenix  Assurance   .   .    3,6.52,440  8:5,584 

Phoenix 6,725,:384  117,820 

Phenix     2,994,709  60,248 

Philadelphia  Underwr.    1,521,4(m;  30,295 

Providence-Washington  1,396,681  27,586 

Prussian  National  .   .   .    3,147,495  33,860 

Queen  Ins.Co.  of  Amcr.   5,446,082  103,.337 

Reliance      460,446  7,914 

Rhode  Island 310.855  .5,411 

Royal  Exchange         .   .    2,3.50,551  43,413 

Royal 8,448,.546  165,621 

Scot.  Union  it  National  2,753.692  46,980 

Security 1,168,845  19,6'>8 

Teutonia 740,231  12,979 

Shawnee 1,085,390  2:!.419 

Sovereign  Fire     ....       982.711  20.161 

Springfield  F.  itM.  .   .    4,828,774  'M.d^i 

St.  Paul  F.  it  M 3.292.669  76.478 

Sun 315,182  5,72.5 

Sun  Ins.  Office 3,425,006  64.029 

Svea  Fire 2,072,497  47,807 

Union.  Pa 403.484  9,391 

Union  Assurance  Soc.  .    2.626.076  48,412 

Washington  Fire    .   .    .    7.133.760  176,15) 

Western,  Pittsburg     .   .      122,950  1,742 

Western  Assurance    .   .    2,783.130  45,229 

Westchester  Fire     .   .   .    1,967.326  42,693 

Williamsburg  City  .    .    .    1,210,126  21,3:U 


11.704 
.56,3'.M 

9,379 

7,2r.9 
•20,.'>.M 
26,040 
36.812 
2.5,11*8 
41.051 

5.494 
51,8.51 
25,4'.t9 

9.073 
15,142 

8,176 
28,9f)6 
62,;!<)0 
37,'.r.'7 
33,311 

8,969 
15.471 
13,5,-0 
.58,222 

1,739 

775 

19,568 

M,816 

18.a5;{ 

8,011 

3,02s 

10,7.39 

465 

*57,19H 

:15,.526 

861 

21,.5:!.s 

28,5«>ii 

310 

22,218 

119.2W 

17,40f. 

27,6f^ 

7,947 


Total 
Paid 


.  $2r>8.199,7.52  $1,882,361    $2,243,391 


A  Kansas  Mutual  Fails 

Ths  State  Merchants  Mutual  Fire  of  Kansas  has 
been  placed  m  a  receiver's  hands.  It  did  business  on 
the  mutual  plan  only,  writing  retail  mercantile  risks- 
It  was  controlled  by  a  few  shareholders  who  belonged 
to  the  Kansas  Retail  Merchants  Association. 


Fires. —  Placerville,  Cal.,  May  15,  court  house, 
hall  and  grocery.  Appeal  to  Sacramento  for  help. 
Fire  lasted 'nearly  two  hours.  Oakland,  May  14.  St. 
Regis  apartments,  a  $40,000  loss.  Mericopa.  a 
$200,000  oil  refinery,  belonging  to  Adolph  B. 
Spreckels. 
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rjoii 

California SlUMM 

I'irfiiiairs  Kuliil     ....  102,128 

Aetna 228,922 

Agricultural 51,289 

Alliance 2J,242 

American 43,982 

American  Central  ....  42,153 

Austin  Fire 8,406 

Camden      .    '. 7,109 

Citizens l.O.U 

Colonial  Fire  Underwr.  .  31,700 

Commercial  Union  Fire  .  (i,826 

Common  wealth  Fire    .   .  8,406 

Concordia  Fire 14,609 

Connecticut  Fire    ....  73,843 

Continental  Fire    ....  64,093 

Dixie  Fire 45,712 

Dubuque  F.  tt  M 26,408 

Eastern  Fire 12,8.50 

Empire  City  Fire    ....  19,700 

Equitable  F.  &  M 6,150 

Fidelity  Fire 23,187 

Fire  Association     ....  54,709 

Firemen's 43,474 

Franklin  Fire 22,786 

Ccrman  Fire 19,842 

fterman  Fire,  Pittsburg  .  9,W7 

German-American    .   .   .  72,2% 

Girard  F.&n 9,951 

Glens  Falls 23,198 

Globe  &  Rutgers     ....  75,461 

Hanover  F'iro 9,984 

Hartford  Fire      112,973 

Home,  N.  Y 40'*,974 

Home  Fire 3,934 

Ins.  Co.  of  North  .Vmerica  107,286 

Jefferson  Fire 35,968 

Lumber 551 

Mechanics  A  Traders  .   .  22,638 

Mercantile  F,&  M.    .   .   ,  18.513 

Michigan  F.  &  U lK,r,02 

Michigan  Commercial    .  27,.541 

Nassau  Fire 12,60,5 

National  Fire 126,7()0 

National  Cnion  Fire    .    .  58,,5tm 

New  Hrun.-iwick  Fire    .   .  31,984 

New  York  Underwriters,  15,943 


1908 

1907 

$118,537 

$1.52,460 

90,944 

117,526 

217,892 

229,989 

37,151 

43,291 

2(;,956 

30,119 

49,587 

66,435 

40,117 

61,899 

12,425 

1,803 

1,312 

525 

.36,9.39 

46.933 

7,214 

8,432 

12,425 

6,570 

78,256 

92,819 

62,592 

81, .571 

24,4.56 

12,561 

16,.593 

2,868 

8,102 

26,562 

43,8(i6 

57,326 

63,335 

44,644 

28,922 

26,.500 

21 .090 

7,674 

69,464 

80,488 

5.725 

17,141 

25,270 

28,824 

93,886 

160,030 

6,104 

104,696 

125,616 

;»8,ir)i 

534, .309 

102,080 

111,396 

68,306 

108,8a3 

2,589 

23,278 

2.5,440 

19,.515 

30,664 

20,780 

18.296 

31,416 

3,534    • 

1,177 

116,778 

112.473 

.54,983 

44,7.50 

45,972 

105,363 

17,267 

18,094 

The  state -rare-cutting  of  Kansas  reduced  the  income 
of  the  agents  too,  and  the  example  is  inspiring  Nebraska 
commercial  clubs  to  demand  equally  low  rates  in  their 
towns.  Lincoln  folks  insist  on  20  cents  for  dwellings, 
or  there  will  be  somethin'  doin*  when  the  legislature 
meets  to  hear  from  Col.  Mazuma. 

United  States  Manager  Guile  of  the  Sun  Insurance 
Office  last  week  celebrated  the  25th  anniversary  of  his 
management. 

Portland. —  Wm.  Deans  of  the  Hanover  wears  a 
bride  smile  too. 


Niagara  Fire 46,606  45,837  38,891 

North  River 41,024  46..5fX)  20.4.55 

Orient 31,7.52  35,129  23,161 

Pelican  A.ssurance    .   .   .  8.086  6,604  4,03.5 

Pennsylvania  Fire    .   .   .  23,184  11,640  8,0.53 

Peoples  National  ....  20,373 

Phoenix 108,777  84,212  113,360 

Providence  Washington  .     23,662  19.0.35  12,481 

Queen  Ins.Co.  of  Amer  .  91,4r>.5  80,-572  97,425 

Reliance 9,513  ... 

Seaboard  F.  &  M 16,-515  35,920  51,6>H 

Security 13,.531  11.327  10,552 

Shawnee  Fire  (The)     .    .  .30,215  4-5,989  8.5,2.?6 

Springfield  F.  &  M.  .   .   .  129,679  133,164  178,782 

State  of  Penn 7,807 

St  Paul  F.  &  M 39.978  39,029  45,719 

Snn  Ins.  Co 3,116 

Teutonia 15,403  16,2:?4  16,640 

Union  (The) 6,886  5,9.59 

Washington  Fire  ....  3,203  4.695 

^^'estchester  Fire    ....  49,475  (;2,098  60,688 

Total  American  .   .    $3,017,716  $3,1.55,3.52  $3,642,.597 

Atlas $54,280  $48,348  $  66.. 3-55 

Aachen  &  Munich  Fire  .  2.517  7,845  17.879 

Caledonian 14,990  17.966  40,292 

Commercial  Union  Assur.  48,3S0  43,301  49,002 

Law  Union  &  Rock  .   .   .  12.516  17..577  43,975 

Liverpool  «t  Lon.  &  Gl.  385,.595  375.002  479'62S 

London  Assurance    .   .   .  112.145  112,710  104,4:53 

London  &  Lancashire  ,   .  77,103  84,:i27  41,144 

New  Zealand    ......  164,669  1-5-5,202  186!831 

N.  British  &  Mercantile  .  108,074  74,925  113,146 

Northern  ,\ssurance    .   .  164..393  166,807  290,939 

Palatine     27,598  29,679  18,483 

Phoenix  Assurance    .   .   .  70,522  50.439  22^233 

Royal 271,ti34  244,690  294,590 

Scottish  Union  &  Nat'nl  54,251  33,.589  32.096 

State  Fire 2,4-52  3.999  3.218 

Sun 57,086  56,375  63,358 

Svea  Fire 11,194  9,9:56  19,445 

I'Uion  Assurance   ....  79,081  93,141  98,839 

Western  Assurance  .   .   .  72,-594  72.104  89,080 

Total  Foreign  .    .   .    $1,791,074  $1,707,441  $2,082,827 
Grand  Totals  for  1909  .    $4,808,790  $4,862,793  $.5,725,424 
Totals  include  retired  companies. 


The  Eastern  Union  dying,  rates  and  commissions 
will  do  some  flying. 

The  Aetna's  Colorado  grand  old  man,  C.  W. 
Potter,  celebrated  the  50th  year  of  his  connection 
with  the  company,  a  few  days  ago,  in  Denver.  The 
insurance  men  gave  him  a  banquet  and  a  gold  medal 
and  a  silver  loving-cup.  Judge  Potter  is  in  his  80th 
year. 

The  manager  of  the  New  York  Fire  Insurance 
Exchange  (W.  O.  Robb)  receives  $10,000  salary 
this  year  and  $12,000  thereafter. 
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How    the    American    Examiners    Were 
Received  Abroad 

The  chief  examiner  and  the  auditor 
of  the  New  York  state  insurance  de- 
partment went  abroad  to  look  into  the 
foreign  affairs  of  American  life  com- 
panies and  to  incidentally  study  the 
methods  of  the  French,  German  and 
British  governmental  departments. 
These  American  officials  had  letters  of 
introduction  from  the  federal  authori- 
ties to  the  diplomatic  officers  in  those 
countries. 

FRANCE 
In  France  the  New  York  officials 
learned  that  it  would  take  from  three 
to  four  weeks  to  obtain  a  formal  intro- 
duction to  the  insurance  department. 
However,  with  a  personal  letter  of  in- 
troduction, they  eventually  obtained  an 
interview  with  the  assistant  chief. 
Here  the  visitors  learned  that  printers, 
not  the  government,  supply  the  state- 
ment blank.  The  companies  must  print 
certain  parts  of  their  repoi-ts  for  gen- 
eral distribution,  for  which  they  are 
allowed  to  charge  a  small  fee.  The 
rate  of  interest  assumed  by  life  com- 
panies is  3^  percent.  Foreign  compan- 
ies must  keep  reserves  on  French  policies 
invested  in  French  .securities.  A  state- 
ment of  the  accumulation  to  date  on  his 
individual  deferred  dividend  policy 
must  be  .sent  to  every  policyholder. 
Evidently  a  law  inspired  by  French 
companies  jealous  of  the  Equitable. 
The  law  is  not  enforced. 

FATHERLAND 

In  Germany  the  red  tape  was  broken 
at  the  end  of  three  weeks  and  the  visit- 
ors were  invited  to  call  at  the  depart- 
ment of  supervision,  where  they  were 
told  it  was  not  convenient  to  have  them 
visit  the  other  department  at  thai  time. 
Possibly  the  office  was  not  swept  out 
and  there  was  no  clean  towel  on  the 
nail.     This  wait  of  three  weeks  enabled 


the  visitors  to  read,  interpret  and  digest 
the  official  title,  to-wit: 

"Kaiserliches  Aufsichtsamt  fuer 
Privatversicheru  ng ' ' 
The  aufsichtsamt  enforces  the  imperial 
insurance  law  known  as  "Das  Reichs- 
gesetz  ueber  die  privaten  Versicher- 
ungs-Unternehmung-en  vom  12  Mai 
1901."  Previously  the  supervision  had 
been  done  by  the  states  of  the  empire 
in  the  same  unsatisfactory  way  as  by 
the  states  of  our  Union.  There  are  105 
employes.  They  have  6  weeks  vacation 
of  three  weeks  each.  As  far  as  possible 
all  employes  have  had  experience  as 
insurance  men.  Unearned  premium 
reserves  are  computed  on  the  basis  of 
40  percent  of  the  gross  premiums.  A 
specific  estimate  is  made  for  each  out- 
standing casualty  claim. 

In  Berlin  the  city  insures  all  buildings 
and  collects  the  premiums  from  the 
owners.  Buildings  are  valued  by  city 
appraisers  and  the  owners  must  pay 
premiums  accordingly.  The  building 
below  the  street  level  is  not  appraised. 
The  insurance  department  accepts  these 
appraised  valuations. 

The  imperial  insurance  department, 
in  addition  to  its  annual  report,  prints 
a  quarterly  publicity  document. 

The  expenses  of  examinations  are  not 
charged  to  the  individual  companies 
examined.  There  is  no  Black  Horse 
Cavalry  as  in  the  land  of  the  free  and 
the  home  of  the  brave. 

THE   MOTHERLAND 

In  England  there  was  no  red  tape  vis- 
ible. Examiner  Hughes  was  at  once 
introduced  to  the  heads  of  the  various 
departments  having  charge  of  insurance 
matters.  The  new  law  requires  all  in- 
surers, including  Lloyds  members,  to 
make  annual  reports  to  the  Board  of 
Trade.  Every  company  must  deposit 
with  the  paymaster-general  $100,000, 
and  every  underwriter  at  Lloyds  must 
deposit  $10,000  in  such  manner  as  the 
Board  of  Trade  may  direct.  Reliance 
is  placed  on  audits  of  accounts  by  char- 
tered accountants. 
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Letter  from  Secretary  Martin 

To  the  Eilltor: 

In  your  February  number  you  chal- 
lenge the  Northwestern  Mutual  Fire 
Association  to  publish  the  Wisconsin 
decision,  a  quotation  from  which  is 
printed  in  your  December  number. 

Having  our  notice  called  to  this  chal- 
lenge we  hurriedly  referred  to  your 
December  number,  expecting  to  find 
some  new  decision  of  importance  bear- 
ing directly  on  the  right  of  a  mutual 
company  to  issue  a  cash  premium  and 
non-assessable  policy,  but  instead  find 
the  old  case  of  Kennan  vs.  Rundle,  81 
Wisconsin  212,  in  which  Kennan,  the 
receiver,  was  suing  to  recover  from 
Rundle  et  al,  not  on  an  assessment,  but 
on  a  bond  which  had  been  gotten  up  by 
the  officers  to  raise  a  guaranty  fund  for 
the  company  contrary  to  the  state  law. 
We  gladly  accept  the  challenge  to  pub- 
lish this  decision. 

The  court  in  stating  the  case  says: 

"It  was  determined  to  execute  a  bond 
or  undertaking  in  the  sum  of  $50,000  by 
the  managers  of  said  company."  ' 

The  following  is  a  quotation  from  the 
wording  of  this  bond  as  given  by  the 
court: 

"That  we,  the  undersigned  .  .  each 
of  us  does  hereby  guaranty  the  pay- 
ment of  the  existing  and  future  indebt- 
edness of  (  said  company  )  to  the 
amount  of  the  several  sums  below  set 
opposite  our  respective  names,  but  no 
further." 

While  this  case  was  brought  by  the 
receiver  to  enforce  the  collection  of 
these  bonds  and  not  to  enforce  collec- 
tion of  assessments  on  a  non-assessable 
policy,  we  will,  if  it  is  any  satisfaction 
to  you,  readily  concede  that  the  law 
existing  in  Wisconsin  twenty  years  ago, 
or  at  the  time  the  company  referred  to 
retired  from  business,  did  prohibit  mu- 
tual companies  from  issuing  non-assess- 
able policies. 

In  your  preface  to  this  decision  you 
say: 

"Assessments  can  be  made  in  an  un- 
limited amount  to  the  extent  of  the 


obligations  of  the  company  or  associa- 
tion. This  does  not  seem  to  be  just, 
but  it  is  the  law." 

What  law  ?  If  you  mean  it  was  the 
law  of  Wisconsin  twenty  years  ago,  you 
are  right,  but  our  company  is  not  oper- 
ating under  that  law.  Certainly  you 
will  not  contend  that  there  is  a  national 
law  to  that  effect,  nor  that  it  is  the  law 
of  the  state  of  Washington,  nor  do  I 
think  you  will  contend  that  any  state 
cannot  make  its  own  law  governing 
mutual  insurance  companies  as  well  as 
all  other  corporations  created  by  it. 

I  am  glad  to  see  that  you  consider 
that  Wisconsin  law  which  places  an 
unlimited  liability  upon  all  of  the  pol- 
icyholders of  a  mutual  company  to  have 
been  unjust,  for  you  will  then  recognize 
the  justice  of  our  Washington  law 
which  compels  a  mutual  company  to 
limit  the  liability  of  assessment  on 
assessment  policies  or  issue  cash  prem- 
ium policies  in  lieu  of  assessments. 
This  is  the  Washington  law  governing 
this  company,  and  not  the  Wisconsin 
law  of  twenty  years  ago.  This  law  is 
upheld  by  the  attorney-general  of  our 
state  in  an  extended  opinion,  from 
which  we  quote  the  following: 

"That  when  cash  premiums  are  ac- 
cepted and  provided  for  by  the  trustees 
of  a  mutual  company  as  provided  by 
law,  the  policyholder  paying  such  cash 
premium  is  not  liable  for  further  pay- 
ment in  case  of  a  heavy  loss  by  the 
company." 

There  is  certainly  nothing  ambiguous 
about  that  language  and  there  are  no 
grounds  on  which  any  one  can  question 
the  right  of  a  state  to  make  such  a  law 
nor  of  the  corporation's  right  to  comply 
with  that  law. 

There  is  a  long  line  of  decisions  es- 
tablishing the  right  of  mutual  compan- 
ies to  issue  policies  free  from  assess- 
ment liability  wherever  there  is  nothing 
in  the  state  law  directly  prohibiting  it, 
and  there  is  not  the  slightest  ground  to 
question  the  right  where  the  state  ex 
pressly  provides  for  it  as  does  the  state 
of  Washington. 
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Of  the  many  decisions  above  referred 
to,  we  will  here  print  but  one. 

"Indeed,  much  of  the  difficulty  on 
the  subject  has  been  produced  by 
attaching  a  meaning  U>  the  word  mu- 
tual, in  its  connection  with  insurance, 
which  does  not  belong  to  it.  A  mutual 
insurance  company  is  simply  a  company 
whose  fund  for  the  payment  of  losses 
and  expenses  consists  not  of  a  capital 
subscribed  or  furnished  by  outside  par- 
ties, but  of  the  premiums  mutually 
contributed  by  parties  insured.  An 
gell  says:  'A  mutual  insurance  com- 
pany in  its  origin  was  a  body  of  per- 
sons, each  of  whom  was  desirous  of 
effecting  an  insurance;  and  he  agreed 
with  the  rest  of  the  members  to  con- 
tribute the  premiums  to  a  common 
fund,  on  the  terms  that  he  should  be 
entitled  to  receive  out  of  that  fund.' 
Angell  on  Fire  and  Life  Insurance  413. 
There  is  not  a  word  about  the  parties 
being  insurers  of  each  other,  further 
than  as  they  were  made  so  by  the  pay- 
ment of  a  cash  premium.  They  made 
up  a  common  fund  by  means  of  their 
common  or  mutual  contributions,  upon 
which  each  had  a  claim  for  any  loss  in 
respect  to  the  property  insured.  There 
was  no  responsibility  beyond  that,  and 
this  is  all  that  is  essential  to  a  mutual 
companv.  The  'mutual  princi[)le,'  as 
it  is  called,  requires  nothing  more." 

While  on  this  subject  we  de.sire  to 
make  reference  to  another  article  ap- 
pearing in  your  December  number,  in 
which  you  refer  to  the  decision  regard- 
ing Minne.sota  Mutual  Fire,  51  N.  W. 
921,  in  which  you  state: 

"The  Northwestern  errs  in  prefixing 
the  quotation  with  the  statement  that 
'It  was  decided  that  the  holder  of  a  pol- 
icy issued  upon  cash  premiums  was  not 
even  a  member  of  the  company.'  The 
man  who  prepared  the  circular  read  the 
decision  very  carelessly." 

We  are  not  in  the  habit  of  reading 
decisions  or  making  quotations  care- 
lessly, nor  are  we  the  ones  who  read 
this  decision  carele.ssly.  The  authority 
for  our  prefix  is  from  the  court's  own 
syllabus,  written,  not  by  us  nor  the 
reporter  but  by   the  court.     We  refer 


you  to  paragraph  numbered  2  of  this 
syllabus  by  the  court,  which  reads: 

"The  holder  did  not  become  a  mem- 
ber of  the  company,  and  upon  termina- 
tion of  the  policy  by  insolvency  pro- 
ceedings the  right  of  the  holder  to  a 
repayment  as  of  the  unearned  premium 
is  not  inferior  to  the  payment  of  the 
other  policyholders  who  have  suffertd 
loss  by  fire." 

The  court's  words  in  that  same  decis- 
ion are: 

"Doubtless  a  mutual  company  may 
be  authorized  to  receive  the  full  prem- 
ium in  cash  and  no  contingent  liability 
will  rest  thereafter  on  the  assured  and 
yet  the  transaction  be  in  all  e.ssential 
particulars  one  of  mutual  insurance." 

There  is  certainly  nothing  ambiguous 
about  that  wording  and  it  coincides 
with  your  views  of  justice  as  expressed 
in  your  December  number  in  which 
you  refer  to  the  injustice  of  an  unlim- 
ited assessment  liability  on  the  policy 
holders  of  a  mutual  company.  In  the 
decision  above  quoted  the  court  truly 
says: 

"Indeed,  much  of  the  difficulty  on 
the  subject  has  been  produced  by 
attaching  a  meaning  to  the  word  'mu- 
tual' in  its  connection  with  insurance 
which  does  not  belong  to  it. 

A  great  effort  has  been  made  to  attach 
one  meaning  to  the  word  "mutual"  in 
fire  insurance  and  quite  a  different 
meaning  to  the  same  word  as  applied 
to  life  insurance.  The  mutual  princi- 
ple, however,  is  the  same  in  any  case, 
and,  as  so  clearly  shown  in  the  above 
statement  by  the  court,  assessment  lia- 
bility is  by  no  means  essential  to  mutu- 
ality. 

The  great  life  insurance  companies 
are  almost  all  conducted  on  the  mutual 
basis.  They  collect  the  first  year's 
premium  in  advance,  reducing  future 
premiums  by  dividends  earned,  retain- 
ing sufficient  to  protect  the  unearntd 
portion  of  the  premium. 

The  Northwestern  Mutual  Fire  Asso- 
ciation is  issuing  exactly  such  a  policy, 
which  it  is  duly  authorized  to  do  by  the 
law  of  this  state  and  is  upheld  by  the 
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attorney  -  general  of  the  state.  The 
unearned  portion  of  the  premiums  are 
protected  by  reserve  equal  to  three 
times  the  necessary  amount  to  pay  all 
losses  to  expiration  of  policies  as  based 
on  its  nine  years'  experience. 

If  the  policyholders  of  the  North- 
western Mutual  Fire  Association  are 
assessable  on  their  cash  premium  poli- 
cies, then  the  policyholders  of  the  Mu- 
tual Life  of  New  York,  the  New  York 
Life  and  the  Northwestern  Mutual  Life 
of  Milwaukee  are  also  assessable.  These 
companies  as  well  as  the  Northwestern 
are  all  mutual  in  that  they  are  owned 
by  the  policyholders,  who  get  the  profits, 
but  no  court  has  ever  held  that  there  is 
an  assessment  liability  on  their  policy- 
holders. 

F.  J.  Martix,  Sc'cretary, 

Northwestern  Mutual  Fire  Association, 

Seattle,  Wash. 


lock  of  character,  of  conduct,  of  judg- 
ment, may  miss  fire  once  —  and  once 
only. 

Alas,  for  the  frailty  of  human  nature; 
and  alas  and  alas,  for  the  enduring 
qualities  of  human  charity. 


Don't  Turn  a  Man  Down  Because    of  a 
Single  Slip 

When  Henry  Clay  was  a  young  con- 
gressman he  voted  for  an  increase  of 
salary  to  $1,500  a  year.  In  the  youth 
of  the  republic  this  salary  was  deemed 
very  large.  Real  money  was  very  scarce, 
and  as  George  Washington  said  when  he 
threw  a  coin  across  the  Potomac  a  dol- 
lar went  a  long  ways  in  those  days. 
The  brilliant  young  congressman's 
backwoods  constituency  resented  his 
action.  His  re-election  to  congress 
seemed  in  doubt. 

Clay  was  equal  to  the  occasion.  He 
pleaded  guilty  to  an  error  of  judgment, 
and  used  this  argument  when  address- 
ing the  squirrel-shooting  voters  of  his 
district:  "If  your  old  flint-lock  misses 
fire  once,  do  you  throw  it  away?" 
The  voters  re-elected  their  favorite 
congressman  with  a  satisfactory  major- 
ity.  _ 

This  story  points  the  moral  of  our 
little  discourse.  We  all  should  have  pa- 
tience with  one  another,  and  view  the 
occasional  lapse  or  error  with  charity. 
It  is  neither  wise  nor  just  to  "turn  a 
man  down"  for  one  misstep.     The  flint- 


Opportunity 

In  one  of  tfie  old  Greek  cities  there 
stood  long  ago  a  statue.  Every  trace 
of  it  has  vanished  now,  but  there  is  still 
in  existence  an  epigram  which  gives  us 
an  excellent  description  of  it,  and  as 
we  read  the  words  we  can  surely  dis- 
cover the  lesson  which  those  wise  old 
Greeks  meant  to  teach  to  every  passer- 
by. The  epigram  is  in  the  form  of  a 
conversation  between  a  traveler  and 
the  statue  : 

"  What  is  thy  name,  0  statue?  " 
"  I  am  called  opportunity." 
"  Who  made  thee  ?  " 
"  Lysippus." 

"  Why  art  thou  on  thy  toes?  " 
"To  show  that  I  stay  but  a  moment." 
"  Why  hast  thou  wings  on  thy  feet  ?  " 
"  To  show  how  quickly  I  pass  by." 
"  But  why  is  thy  hair  so  long  on  thy 
forehead  ?  " 

"  That  men  may  seize  me  when  they 
meet  me." 

"Why,  then,  is  thy  head  so  bald  be- 
hind?" 

"To  show  that  when  I  have  once 
passed  I  cannot  be  caught." 

Beat  Him  Out! 

Your  worst  competitor  is  not  the 
agent  of  another  company  who  offers 
life  insurance  at  a  lower  rate  ; 

Or  tells  the  people  that  he  has  a 
better  policy  than  yours; 

Or  brags  about  the  dividends  his 
company  pays; 

Or  chatters  against  you  behind  your 
back. 

He's  the  competitor,  to  be  sure,  but 
he  doesn't  cut  you  out  of  one-tenth  the 
business  that  a  certain  other  competitor 
takes  away  from  you  every  day  or  every 
month. 
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The  competitor  I  refer  to  stops  your 
business,  saps  your  earning  power,  and 
is  in  all  ways  far  more  formidable,  far 
more  dangerous  than  any  man  could  be. 

He's  your  i-eal  competitor 

And  his  name  is  Laziness,  plain, 
unadulterated  laziness 

At  this  season  he's  sometimes  called 
spring  lassitude. 

He's  the  fellow  who  scares  you  out; 

Who  whispers  in  your  ear,  "Now, 
John,  what's  the  use? 

Your  man  might  not  be  in; 

Perhaps  you  would' t  land  him  any 
way; 

Tomorrow  will  be  just  as  well; 

Put  it  off." 

No  sir,  the  stealthy  competitor  who 
whispers  all  these  and  others  in  your 
ear  is  the  competitor  you  want  to  look 
out  for.  Darnation  Laziness  is  his 
name.  He's  your  enemy.  Beat  him 
out !  — Thos.  A.  Buckner. 


The  National  Mutual  Life  Assurance 
Society  of  England  is  issuing  a  prospect- 
us giving  particulars  of  a  new  scheme 
of  assurances  for  children,  combining 
the  advantages  of  an  ordinary  deferred 
assurance  with  a  child's  endowment 
policy.  The  principal  points  of  the 
scheme  are: 

1.  No  medical  examination  is  re- 
quired. 

2.  The  assurance  commences  at  age 
21,  when  the  parent  has  the  following 
options:  (a)  To  continue  the  policy  as 
an  ordinary  assurance  for  the  whole  of 
life;  (b)  To  convert  the  policy  to  an 
endowment  assurance  for  a  smaller 
amount,  payable  at  any  selected  age  or 
prior  death;  (c)  To  take  a  paid-up 
assurance  free  from  future  premiums; 
(d)  To  take  a  cash  endowment  of  all 
the  premiums  paid,  with  2  percent  com- 
pound interest. 

(3)  A  return  of  all  the  premiums  is 
made  if  the  child  dies  before  2L 

(4)  A  surrender  value  is  given  (be- 
fore the  vesting  of  the  insurance  at  age 
21)   after  three  annual  premiums — of 


three-fourths  of  the  premiums  paid; 
after  four  annual  premiums,  of  four- 
fifths  of  the  premiums  paid;  and  after 
five  or  more  annual  premiums  have  been 
paid,  of  all  the  premiums  paid. 

(5)  A  great  saving  in  the  cost  of 
assurance  is  effected,  the  premiums  at 
the  younger  ages  being  less  than  one- 
half  of  those  payable  for  ordinary 
assurances  at  age  21. 

The  National  Mutual  children's  assur- 
ance scheme  thus  combines  the  advan- 
tages of  an  ordinary  deferred  assurance 
with  a  children's  endowment  policy. 
The  parent  obtains  for  his  child  an  assur- 
ance at  age  21  in  any  form  that  may 
then  be  suitable,  at  a  premium  of  about 
one-half  of  that  for  an  ordinary  assur- 
ance effected  at  that  age.  If,  on  the 
other  hand,  a  sum  be  required  to  start 
his  son  in  a  business  or  profession,  he 
can  elect  to  take  the  ca.sh  endowment. 
The  return  of  the  premiums  made  in 
the  event  of  the  death  of  the  child,  or 
the  surrender  of  the  policy,  secures  the 
parent  against  any  risk  of  loss.  De- 
ferred assurances  for  children  are  be- 
coming increasingly  popular  as  the  fa- 
cilities offered  under  them  are  rendered 
more  attractive  by  the  companies.— 
Assure. 


If  you  would  win  a  girl,  young  man 
keep  on  her  good  side  as  much  as  possi- 
ble. Which  side?  The  right  side,  of 
course.  Be  sure  to  be  on  the  right  side 
when  you  pop  the  question.  So  spoke 
a  lecturer  in  Kansas,  where  new  and 
entertaining  ideas  are  always  hospitably 
received.  The  life  solicitor  would  lose 
nothing  by  applying  this  idea.  Let  him 
try  accosting  on  the  right  side  of  a 
prospect,  and  present  his  facts  and  ask 
for  the  signature  on  the  dotted  line 
while  keeping  in  some  degree  on  the 
right  side  of  the  "hypnotic  subject." 
Or  is  it  just  the  other  way?  Try  it, 
anyway,  and  make  a  noteof  the  results. 


Another  Oklahoma  company  has  failed.  It  is 
the  Merchants  &  Planters  Fire,  with  a  capital  stock 
of  $100,000. 
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New  Canada  Law^ 

Three  years  is  the  limit  for  a  fire  pol- 
icy. The  reserve  liability  is  80  percent 
of  the  unearned  premiums. 

Policies  are  of  standard  form  and  30 
days'  grace  is  allowed. 

Canadian  fire  and  marine  companies 
must  have  a  deposit  of  $50,000;  foreign 
companies,  $100,000;  in  Canadian,  Brit- 
ish or  Cjlonial  securities.  If  Canadian 
liabilities  exceed  Canadian  assets,  the 
defiency  must  be  made  good  in  60  days. 

Licenses  expire  on  March  31. 

LIFE 

The  words  "assessment  system'' 
must  be  printed  in  large  type  at  the 
head  of  every  application  and  every 
policy  of  an  assessment  company. 
Every  such  app.  and  pol.  must  also 
have  printed  in  ink  of  another  color  the 
words: 

"This  association  is  not  required  by 
law  to  maintain  the  reserve  which  is 
required  of  ordinary  life  insurance 
companies." 

Every  life  policy  shall  be  deemed  to 
contain  the  whole  contract. 

The  circulation  of  estimates  is  pro- 
hibited. 

Rebating  is  prohibited. 

Deferred  dividend  policies  are  per- 
mitted. 

The  option  of  a  policyholder  once  ex- 
ercised shall  remain  in  force  during  the 
whole  of  the  existence  of  the  policy, 
except  with  the  consent  of  the  company. 


a  taste  of  this  objectionable,  though 
necessary,  system  of  law  and  the  loss  of 
time  and  money  we  have  sustained 
thereby. 


English  Indemnity  for  Jury  Service 

That  "there  is  nothing  new  under  the 
sun"  cannot  altogether  be  applied  to  in- 
surance. The  latest  and  the  very  newest 
is  supplied  by  the  Car  and  General  In- 
surance Corporation.  From  a  leaflet 
prospectus  the  Finance  Chronicle  of 
London  learns  that  the  corporation  is 
now  prepared  to  undertake  the  payment 
of  one  pound  per  day  for  every  day 
whilst  serving  on  a  jury  for  the  modest 
annual  premium  of  2s.,  or  10s.  per  day 
for  a  premium  of  Is.     We  have  all  had 


"Safeguards" 


The  number  of  industrial  accidents 
in  the  United  States  is  notorious.  The 
press  often  prints  statistics  of  injuries 
and  fatalities,  which  sometimes  form 
appalling  totals.  Even  the  casualties 
of  great  battles  do  not  equal  those  of 
great  industries  and  of  merged  rail- 
ways. A  timely  and  useful  book  is 
"Safeguards  for  the  Prevention  of  In- 
dustrial Accidents,"  just  published  by 
the  ^tna  Life  Insurance  Co.,  of  Hart- 
ford; price  50  cts;  edited  by  David  Van 
Schaack. 

Some  of  the  causes  of  accidents,  suit- 
ably discussed  by  the  author,  are  ignor- 
ance, carelessness,  unsuitable  clothing, 
insuflficient  lighting,  defects  of  mach- 
inery and  structure,  insufficient  room, 
uncleanly  conditions,  lack  of  good  air, 
absence  of  safeguards,  etc.  Familiarity 
breeds  contempt.  The  story  is  told  of 
a  manager  whose  attention  was  called 
to  a  projecting  set-screw  on  a  revolving 
shaft.  He  did  not  think  it  was  danger- 
ous, "because  for  years  nobody  has 
ever  been  hurt  by  it,"  Its  exposure 
rendered  it  harmless.  The  manager 
pointed  to  it  carelessly;  his  sleeve 
caught  and  in  an  instant  he  was  whirled 
about  the  shaft,  to  his  fatal  undoing. 

The  suggestions  in  this  book  of  174 
pages  are  valuable  to  employers,  em- 
ployes, inspectors  and  agents. 


The  Travellers  Life  of  Canada  having 
been  granted  that  name  by  the  Domin- 
ion parliament,  it  cannot  be  enjoined 
from  its  use  by  the  Travelers  of  Hart- 
ford, says  the  court.  But  it  wasn't 
quite  honest  of  the  organizers  to  "bor- 
row" the  name. 


Pittsburg  refused  to  re-elect  its  only 
honest  councilman.  Which  seems  to 
prove  that  his  board  policy  was  not  the 
best. 


532 


The    Coast    Review 


Lloyds  of  London 

If  there  is  one  place  in  the  world  where  all  the 
possible  vagaries  of  fate  can  be  discounted  it  is  a' 
Lloyds.  Marine  insurance  is  Lloyds'  chief  business, 
and  is  the  only  one  officially  recognized  by  the  organi- 
zation, but  there  is  hardly  a  conceivable  contingency  in 
any  branch  of  life  on  which  some  member  or  group  of 
members  will  not  take  a  chance.  The  outcome  of 
a  noted  trial,  the  success  or  failure  of  a  benefit  perform- 
ance, the  postponement  of  a  king's  coronation,  in  fact 
anything  from  the  likelihood  of  international  war  to 
the  possibility  of  triplets  is  within  the  range  of  the 
insurance  that  can  be  obtained  from  Lloyd's  under- 
writers. 

When  the  coronation  of  King  Edward  was  post- 
poned a  few  years  ago  the  Lloyds  brokers  sustained 
heavy  losses.  Among  others  whom  they  had  insured 
in  connection  with  the  coronation  were  the  builders  of 
the  hundreds  of  stands  along  the  line  of  march,  and 
the  dealers  in  cheap  purple  cloth.  Millions  of  yards 
of  this  cloth  had  been  laid  in  stock  for  decorative  pur- 
poses, and  the  dye  used  faded  so  soon  that  by  the  time 
the  coronation  took  place  the  cloth  was  worthless. 
The  underwriters  offset  these  losses  by  the  profits  from 
policies  on  the  King's  life,  many  tradesmens  having 
insured  themselves  against  the  damage  to  there  business 
which  would  have  resulted  from  the  general  mourning 
had  the  King  died  of  the  illness  which  postponed  the 
coronation. 

One  of  the  most  curious  policies  ever  written  has 
been  carried  for  years  by  a  London  merchant  whose 
shop  stands  near  the  famous  Nelson  monument. 
The  policy  covers  the  damage  which  might  result 
should  the  monument  tumble  down  on  the  merchant's 
place  of  busmess. 

The  association  known  as  Lloyds  takes  its  name 
from  Edward  Lloyd,  a  Londoner  of  the  seventeenth 
century.  So  far  as  is  known  Lloyd  was  never  inter- 
ested in  the  insurance  business,  but  notwithstanding 
that  fact  he  has  become  "the  patron  saint  ot  marine 
commerce."  It  happened  this  way  because  Lloyd 
kept  a  coffee-house  m  Tower  street.  In  those  days 
the  coffee-houses  were  general  places  of  meeting  for 
business  men,  at  first  m  conjunction  with  the  taverns, 
their  predecessors,  and  soon  afterwards  in  place  of 
them.  Here  the  owners  of  vessels  and  merchants 
shipping  goods  by  them  were  accustomed  to  meet  the 
men  who  for  a  sufficient  consideration  would  agree  to 
assume  the  risk  of  loss  or  damage  to  cargo.  Here 
too  ships  were  sold  at  auction.  Of  all  the  coffee- 
houses Lloyd's  soon  became  the  most  popular  with 
men  interested  in  shipping  affairs.  In  1692,  Lloyd 
moved  to  Lombard  street  and  soon  afterward  began 
the  publication  of  a  little  news  sheet   called   Lloyd's 


News,  containing  both  foreign  and  domestic  informa- 
tion. He  was  indiscreet  enough  to  make  some  com- 
ment in  his  paper  on  a  Quaker  petition  to  the  house 
of  lords  and  the  house  promptly  called  him  to  account. 
There  is  little  known  of  Lloyd's  personality,  but  he 
must  have  been  a  doughty  old  fellow,  for  his  only 
reply  to  the  lords'  demands  for  retraction  of  his  state- 
ment was  the  suspension  of  his  paper  with  the  remark, 
"Mr.  Lloyd  will  print  no  more  at  present." 

War  has  always  been  a  source  of  profit  to  the  Lloyds 
brokers.  From  1775  to  1815,  when  Europe  was  in 
a  state  of  constant  turmoil,  not  a  cargo  went  to  sea 
without  being  insured  against  capture.  As  the  British 
navy  then  dominated  the  ocean,  the  profits  from  this 
insurance  were  enormous,  and  it  was  at  this  time  that 
the  Lloyds  brokers  took  their  place  as  the  leading 
underwriters  in  Europe. 

At  first  the  underwriters  who  frequented  Lloyds  were 
not  bound  together  by  any  organization;  in  fact  there 
was  ro  formal  association  until  1775.  By  this  time 
Lloyd  had  been  dead,  but  the  coffee-house  continued 
to  bear  his  name,  and  when  the  marine  underwriters 
formally  organized,  and  three  years  later  took  up 
quarters  in  the  Royal  Exchange,  the  influence  of  old 
associations  caused  them  to  retain  the  familiar  title  of 
"Lloyds."  In  1779  their  first  printed  form  of  insur- 
ance appeared.  Curiously  enough,  the  same  form  is 
in  use  today  except  for  a  change  in  the  opening  phrase, 
"Be  it  known  that"  having  been  substituted  for  "In 
the  name  of  God,  Amen.  '  These  was  a  reorganiza- 
tion in  1811,  and  in  1871  the  present  organization  was 
incorporated  by  act  of  parliament. — The  /Etna. 

To  which  we  add:  Underwriters  at  Lloyds  make 
a  deposit  of  $25,000,  but  this  deposit  with  the  associ- 
ation is  liable  for  marine  losses  only.  In  the  event  of 
a  disputed  claim  and  a  suit  to  recover,  each  under- 
writer on  the  risk  must  be  sued  separately  as  an  indi- 
vidual. 

Lloyds  underwriters  occasionally  fail,  and  are  then 
'posted"  in  the  offices  of  the  association. 

Very  generally  the  insurance  written  for  the  Lloyds 
in  this  country  is  illegal,  and  some  times  in  defiance 
of  the  tax  regulations.  The  underwriters  can  not  be 
sued  in  our  courts. 

Fire  losses  under  Lloyds  policies  are  not  always 
paid  promptly  and  sometimes  are  not  paid  at  all. 

A  "warranty  company"  is  required  on  the  policy. 
That  is,  the  assured  warrants  that  a  stipulated  stock 
company  is  on  the  risk.  The  Lloyds  have  sometimes 
stipulated  that  a  weak  or  fraudulent  company,  a  rate- 
cutter  or  claim-sealer  shall  underwrite  a  part  of  the 
risk;  and  when  such  company,  like  the  late  Illinois 
National  Fire,  haggles  and  denies  liability  for  frivolous 
reasons,  the  Lloyds  underwriters  pursue  similar  tactics 
of  delay  and  contention. 

The  present  reputation  of  Lloyds  is  not  as  good  as 
formerly. 
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Electric-Burning  of  Tangled  Iron  Debris 

The  latest  thing  in  the  way  of  rapid  removal  of  the 
debris  of  fire-proof  buildings  is  the  use  of  a  powerful 
electric  current  to  totally  burn  up  the  useless  twisted 
iron  beams  and  rods  which  are  usually  a  tangled  mass 
very  troublesome  and  expensive  to  remove. 

How  to  Reduce  Industrial  Lapses 

The  question  of  reduction  of  lapses  is,  and  always 
has  been,  one  of  vital  importance.  If  given  the  intel- 
ligent attention  it  deserves,  it  will  repay  the  agent,  the 
assistant  superintendent,  and  the  supermtendent  in  a 
much  greater  degree  and  with  less  actual  labor  than 
any  other  single  detail  of  the  business  that  the  writer 
can  recall.  It  is  ever  interwoven  with  reduction  of 
arrears,  and  both  are,  to  all  intents  and  purposes,  syn- 
onymous and  interchangeable  terms. 

Inasmuch  as  the  cause  of  lapse  is,  first,  last,  and  all 
the  time,  arrears,  the  problem  of  how  to  reduce  lapses 
becomes  that  of  how  to  reduce  arrears. 

in  my  district,  in  1909,  the  arrears  were  reduced 
twenty-five  percent,  and  m  the  last  quarter  of  the  year 
the  average  weekly  lapse  was  fifteen  percent  less  than 
it  was  in  the  first  quarter.  This,  it  is  needless  to  say, 
means  that  the  agents  received  fifteen  percent  more 
special  salary  for  the  business  written  for,  say,  the 
same  amount  of  labor.  And  1  am  confident  that  a 
further  reduction  in  arrears  of  twenty  percent,  which 
the  staff  is  pledged  to  make  in  the  first  half  of  the 
current  year,  will  be  accompanied  by  a  proportionately 
larger  reduction  of  lapses. 

The  great  preponderance  of  lapse  is  on  the  new 
policy,  because  the  less  a  policyholder  has  paid  in 
premiums  the  more  indifferent  that  policyholder  is 
about  its  continuance  or  discontinuance.  It  is,  there- 
fore, the  new  policy,  like  the  new  baby,  that  needs 
and  must  have  the  greatest  care,  and  my  advice  is  to 
watch  it  carefully  for  the  first  symptom  of  illness 
(which  is  the  first  failure  to  pay,)  and  apply  the  rem- 
edy. But,  you  ask,  what  is  the  remedy?  It  is  the 
same  course  of  treatment  you  will  instinctively  give  it 
when  it  is  four  weeks  in  arrears — recanvass  it;  and 
that  treatment  in  its  effect  is  identical  with  the  effects 
of  antitoxin  in  diphtheria — the  earlier  it  is  applied,  the 
sooner  and  more  surely  will  the  cure  be  effected. 

The  least-experienced  man  knows  that  it  is  easier 
to  collect  one  premium  than  four,  and  "the  wise  man 
does  at  the  beginning  what  the  fool  does  at  the  end." 
Another  help  is  the  increasing  of  advance  payments. 
We  pride  ourselves  on  the  pains  we  take  to  induce 
people  to  protect  themselves  by  insurance,  yet  fail  in 
a  large  measure  to  bring  that  protection  to  the  highest 
point  of  efficiency  by  urging,  in  times  of  comparative 
plenty,  the  payment  of  premiums  in  advance.  When 
adversity  comes,  the  period  of  danger  to  the  continu- 
ance of  the  protection  is  deferred  by  just  as  many 
weeks    as  the  premiums   are   paid   in    advance,  and 


probably  removed  entirely  by  the  restoration  of  the 
former  happy  and  prosperous  conditions.  —  F.  B. 
Reilly,  a  Superintendent  of  Prudential  Life. 


Writing  Policies 

Fniiii  I'Mrciium's  I'lnid  Record 
Careless  wording  of  a  fire  insurance   policy   often 
leads  to  trouble. 

Policy  of  company  "A"  for  $10,000  for  a  big  con- 
cern, covered  and  described  the  property  in  the  form 
as: 

Item  No.  1  $  Nil On  building 

Item  No.  2  $  Nil On  building 

Item  No.  3  $10,000 On  stock 

Item  No.  4  $  Nil On  fixtures 

Item  No.  5  $  Nil On  fixtures 

The  form  provided  that  "the  first  and  second  items 
covered  by  this  policy  shall  carry  80  percent  co-insur- 
ance; that  the  third  item  covered  by  this  policy  shall 
carry  90  percent,  and  that  the  fourth  and  fifth  items 
covered  by  this  policy  shall  carry  70  percent." 

In  case  of  partial  loss  on  stock  the  adjuster  for  the 
company  would  claim  that  this  $10,000  covered  on 
"third  item"  being  "Item  No.  3"  in  the  policy  and 
must  carry  90  percent  co-insurance. 

The  adjuster  for  the  insured  would  claim  that  this 
$10,000  is  the  "first  item"  in  the  policy,  not  'item 
No  3";  that  there  being  but  one  item  in  the  policy 
such  item  must  be  the  "first  item  covered  by  this  pol- 
icy," and  therefore  carries  the  80  percent  co-insurance 
clause. 

The  court  would  decide  that  if  the  agent  intended 
to  apply  90  percent  instead  of  80  percent  co-insurance 
on  the  stock,  he  would  have  described  it  in  the  co-in- 
surance clause  as  "Item  No.  3,"  and  would  sustain 
the  contention  of  the  insured,  that  it  is  the  "first  item" 
in  this  policy  and  carries  the  80  percent  clause. 

Ambiguities  in  unilateral  contracts  are  always  de- 
cided against  the  maker  of  the  contract. 

The  co-insurance  clauses  in  this  form  should  refer 
to  "Item  No.  1,"  "Item  No.  2,"  as  printed  in  the  form 
instead  of  naming  "first  item,"  "second  item."  Then 
there  would  be  no  ambiguity. 

Careless  ambiguous  contracts  give  worry  to  the 
adjuster,  work  to  the  courts  and  a  black  eye  to  fire 
insurance. 

If  the  days  looks  kinder  gloomy 

An'  your  chances  kinder  slim, 
If  the  situation's  puzzlin' 

An'  the  prospects  awful  grim. 
An'  perplexities  keep  pressin' 

'Till  all  hope  is  nearly  gone, — 
Just  bristle  up  and  grit  your  teeth. 

An'  keep  on  keepin'  on. 


534 


The  Coast  Review 


From    Coast   Review   Extra 

Secretary  Brooks  of  the  California  is 
in  New  York. 

President  Dutton  of  the  Fireman's 
Fund  is  visiting  the  company's  depart- 
ments in  the  East. 

C.  A.  Henry  left  for  London  yester- 
day, to  attend  the  200th  anniversary 
meeting  of  the  Sun  Insurance  Office. 

General  Agent  Morrison  of  the  ^Etna, 
accompanied  by  Mrs.  Morrison,  is  on 
his  way  East.  He  will  visit  New  York, 
Boston,  Hartford  and  other  cities. 

Francis  Edwin  Beck,  for  many  years 
auditor  of  the  accounts  of  the  Norwich 
Union,  and  other  companies  in  San 
Francisco,  died  on  May  3.  He  was  a 
brother  of  Wm.  B.  Hopkins. 

Secretary  Partridge  of  the  Western 
Empire  Fire  of  Spokane  is  in  town. 
He  expect:s  to  enter  his  company  in  this 
state. 

Vice  President  and  Marine  Secretary 
Levison  of  the  Fireman's  Fund  sails 
today  for  London,  on  business  con- 
nected with  the  marine  department  of 
the  company. 

James  Wyper,  manager  for  the  Lon- 
don &  Lancashire  and  Orient,  is  making 
a  tour  of  the  Pacific  West  in  the  interest 
of  his  companies.  From  Denver  he 
goes  north,  and  returns  via  the  cities 
in  the  Northwest. 

The  25th  anniversary  of  the  Pacific 
Surety  Co.  was  celebrated  today  at  the 
busy  home  office  with  an  elaborate 
luncheon.  Many  insurance  men,  stock- 
holders, policyholders  and  other  busi- 
ness men  partook  of  the  good  cheer 
and  congratulated  the  officials  on  their 
new  offices  and  fine  prospects. 

The  United  Surety  Co.  of  Baltimore, 
has  been  barred  from  New  York  be- 
cause of  irregularities.  At  one  time 
this  company  was  impaired  $90,000. 

Carstens  &  Earleslnc.  of  Seattle  have 
resigned  the  agency  of  the  Dixie  Fire. 


The  Dutchess  Revelations 

From  Coasi  Review  Extra 

The  official  examination  of  New  York 
fire  companies  has  resulted  in  some 
startling  revelations  concerning  the 
defunct  Dutchess  and  its  settlement  of 
San  Francisco  claims.  There  was  some 
talk  to  the  same  effect  "on  the  street" 
in  the  summer  of  1906.  It  is  charged 
that  several  shifty  stockholders  settled 
with  claimants  at  something  like  30 
cents  on  the  dollar,  and  then  collected 
about  face  value  from  the  company. 
These  unscrupulous  men  are  said  to 
have  made  a  "salvage"  of  $80,000. 

President  Vail  was  here  just  before 
the  fire,  and  he  left  a  good  impression 
as  a  man;  and  we  read  with  surprise 
and  regret  that  he  is  charged  with 
mutilating  the  minutes  of  the  old 
Dutchess,  to  conceal  an  impairment; 
and  also  with  covering  up  commission 
payments,  and  with  speculating  with 
the  funds  of  the  company.  The  new 
Dutchess  is  asked  to  carry  out  with  the 
old  company  the  reinsurance  contract 
on  the  basis  of  25  percent  commission. 
The  insurance  superintendent  will  ap- 
point new  trustees  to  liquidate  the  old 
Dutchess. 

President  Vail  has  not  been  asked  to 
resign  as  president  and  director  of  the 
new  Dutchess,  as  requested  by  the  in- 
surance department.  Vail  says  the 
cutting  out  of  a  leaf  from  the  minutes 
was  a  harmless  and  necessary  act, 
caused  by  an  error.  We  hope  he  can 
produce  the  severed  leaf. 

These  facts  were  wired  to  San  Fran- 
cisco and  other  dailies,  and  appeared  in 
print  on  the  following  day. 


Seattle.  —The  removal  of  Fire  Chief 
Bringhurst  on  technical  charges  of 
insubordination  have  been  sustained. 

At  Seattle  it  is  rumored  that  the  Pio- 
neer will  amalgamate  with  a  North 
Dakota  company. 

The  Franklin  now  has  handsome 
offices  on  the  ground  floor  of  the  Royal 
Insurance  building. 
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RENT,   LEASE-HOLD,    USE    AND   OCCUPANCY,   AND    PROFIT 
INSURANCE. 

From  a  Paper  by  Mr.  C.  C.  Kinney,  Read  at  the  Recent  Meeting  of    the  P'ire 
Underwriters'  Association  of  the  Pacific. 

These  four  classes  of  insurance  have  been  grouped  under  one  gen- 
eral head,  but  an  analysis  of  each  shows  a  very  marked  difference  both 
in  form  and  effect.  Rent  and  lease-hold  insurance  are  similar  only  in 
that  the  hazard  assumed  is  for  the  loss  of  income  to  property  damaged 
or  destroyed  by  fire,  rent  insurance  running  to  the  owner  of  the  build- 
ing, while  lease-hold  insurance  protects  the  lessee  under  varied  con- 
ditions and  exigencies,  but  neither  has  any  general  relation  to  use 
and  occupancy  or  profit  insurance. 

There  is  to  some  extent  a  relation  between  use  and  occupancy  and 
profit  insurance,  the  one  insuring  a  given,  determined  or  proven 
profit,  the  other  insuring  an  absolutely  unknown  quantity. 

*        *         * 

Rent  Insurance. 

This  class  of  indemnity  has  grown  to  one  of  considerable  magnitude 
and  is  looked  upon  with  favor  both  by  the  insurer  and  the  insured, 
and,  when  written  under  proper  form,  has  proven  exceedingly  lucra- 
tive. And  why?  First,  because  it  is  almost  invariably  under  police 
and  fire  protection.  Second,  because  it  is,  almost  without  exception, 
free  from  moral  hazard,  as  the  premises  are  usually  under  the  control 
of  and  in  the  possession  of  the  tenant  and  not  generally  accessible  to 
the  insured.  Third,  because  the  measure  of  damage  is  easily  ascer- 
tained and  often  yields  a  better  salvage  than  stock  or  building. 

In  my  investigation  of  the  subject  I  have  found  nearly  a  do^n  dif- 
ferent forms,  some  short  and  ambiguous,  others  long,  with  the  same 
defect,  while  others  have  been  made  broad  enough  to  cover  every  con- 
tingency, and  evidently  prepared  to  land  the  business.  But  experience 
and  litigation  have  modified  and  broadened  many  of  these  forms. 
From  all  of  them  I  have  set  down  here  the  one  which,  in  my  judg- 
ment, is  the  most  equitable  to  assured  and  company;  which  expresses, 
briefly  but  clearly,  the  intention  of  the  parties,  the  one  which  insures 
the  loss  of  actual  rents;  in  other  words,  a  form  which  covers  the 
actual  rents  at  the  time  of  the  fire,  and  requires  co-insurance  to  the 
extent  of  such  actual  rental,  but  does  not  cover  any  portion  of  the 
property  unrented  at  the  time  of  the  fire.  It  is  almost  precisely  the 
form  in  general  use  on  this  Coast.    It  is  as  follows: 

Rent  Policy  Form. 
$ On  rents  of  the story building  with roof,   situ- 
ate   


It  is  understood  and  agreed  that  in  case  the  above  named  building 
or  any  part  thereof  shall  be  rendered  untenantable  by  fire,  this  com- 
pany shall  be  liable  to  the  insured  for  the  actual  loss  of  rent  ensuing 
therefrom,  based  upon  the  rentals  in  force  from  the  rented  portions 
of  the  premises  at  the  time  of  fire,  not  exceeding  the  sum  insured. 

Loss  to  be  computed  from  the  date  of  the  fire  for  the  time  it  would 
require  to  put  the  premises  in  tenantable  condition,  excluding  from 
such  time  such  portion  thereof  as  may  be  consumed  by  a  strike  or  by 
any  other  delay  beyond  the  control  of  the  insured. 

In  consideration  of  the  reduced  rate  at  which  this  policy  is  issued 
the  insui-ed   stipulates   and   agrees   to   carry   insurance   on    said   rents 


in  an  aniouiit  fqual  to  thr  annual  rents  of  said  premises,  and  it  is 
understood  and  agreed  that  if  at  the  time  of  fire,  the  aggregate 
amount  of  insurance  upon  said  rents  shall  be  less  than  the  actual  an- 
nual rentals  at  the  time  of  the  fire,  the  insured  shall  be  held  to  be 
an  insurer  in  the  amount  of  such  deficiency,  and  in  that  event  shall 
bear  such  i)roi)ortionate  share  of  the  loss. 

Other  insurance  permitted. 

Attached  to  policy  No.  .  .  .of  the 

Dated ,  19 

Agent. 

Lease-Hold   Insurance. 

This  class  of  indemnity  is  more  complicated  than  rent  insurance,  be- 
cause it  covers  more  varied  interests.  It  insures  the  "middle  man," 
so  to  speak;  it  insures  the  profit,  if  you  please,  between  what  the 
lessee  pays  to  the  landlord  and  what  he  receives  from  the  tenants  to 
whom  he  sub-lets,  or  it  may  insure  his  interest  as  lessee,  or  it  may 
insure  the  interest  in  a  building  erected  by  the  assured  on  leased 
ground.  The  objections  to  this  class  of  insurance  are  many,  and  I 
shall  only  refer  to  a  few  of  them. 

First:  You  can  readily  understand  that  insurance  of  this  character 
is  often  tainted  with  a  moral  hazard  on  account  of  the  lessee  wishing 
to  be  rid  of  a  bad  bargain. 

Second:  On  account  of  contracts  which  may  exist  between  the  land- 
lord and  lessee  and  not  divulged  by  the  policy. 

The  latter  objection  could  probably  be  overcome  by  proper  form,  but 
it  has  been  the  subject  of  much  expensive  and  extensive  litigation, 
and  we  do  not  seem  to  have  learned  by  experience.  Nearly  all  of  the 
lease-hold  forms  which  I  have  examined  contain  a  clause  of  this  char- 
acter: 

'it  4s  a  condition  of  this  insurance  that  this  company  is  liable  only 
in  case  of  such  destruction  by  fire  of  above-named  premises  that  the 
lease  held  by  the  assured  shall  by  its  terms  be  cancelled.  This  com- 
pany shall  then  be  liable  to  pay  the  amount  hereby  insured." 

This  clause,  you  see,  refers  to  a  contract  or  lease  which  is  not  set 
out  in  the  policy,  and  this  lease  often  contains  objectionable  and  dan- 
gerous provisions  to  the  insurance  company.  For  instance,  I  find 
leases  with  this  provision:  "In  case  of  the  destruction  of  the  premises 
by  fire,  this  lease  shall  cease  and  be  terminated."  Suppose  the  lease 
had  three  years  to  run  and  the  building  could  be  replaced  in  four 
months  f  the  lessee  could  collect  insurance  to  the  amount  of  three 
years'  rent  if  he  had  that  much  Insurance,  regardless  of  the  time  it 
would  require  to  rebuild  the  destroyed  property.  This  might  seem 
to  you  an  isolated  or  exaggerated  case.  I  assure  you  it  is  not.  I  find 
lease-hold  policies  are  constantly  before  the  courts  of  the  various 
States,  upon  questions  never  contemplated  by  either  the  comi)any  or 
the  assured,  before  the  fire,  and  made  the  subject  of  litigation  by  the 
ingenuity  of  some  attorney.  The  peculiar  conditions  surrounding  the 
majority  of  lease-holds  are  such  that  no  one  or  half  a  dozen  general 
forms  will  cover  all  of  them,  and  each  particular  kind  of  lease-hold 
requires  a  form  to  fit  the  special  conditions  of  each  case.  I  cannot, 
therefore,  submit  to  you  a  form  for  general  use,  but  suggest  when  a 
lease-hold  proposition  is  submitted  to  you,  to  investigate  thoroughly 
every  phase  of  it.  Read  carefully  the  lease,  be  sure  every  possible 
question  of  moral  hazard  is  eliminated,  prepare  your  form  with  the 
utmost  care — then  let  the  other  fellow  write  it. 

Use  and  Occupancy. 

This  class  of  insurance  has  become  quite  prevalent  in  the  East,  par- 
ticularly with  manufacturing  plants,  and  I  also  find  it  being  introduced 
on  this  Coast.     I  do  not  pretend  to  say  that  use  and  occupancy  insur- 
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ance  should  not  be  written,  but  I  do  maintain  that  it  should  be  most 

rigidly  scrutinized  as  to  moral  hazard,  rate  and  form. 

The  purpose  of  use  and  occupancy  insurance  is  to  indemnify  the  as- 
sured against  loss  of  income  during  the  time  required  to  rebuild  or  re- 
pair the  property  damaged  by  fire.  The  measure  of  damage  is  based 
upon  three  hundred  working  days  a  year  and  a  given  average  amount  of 
income  or  profit  per  day.  This,  however,  varies  according  to  the  par- 
ticular kind  of  product  manufactured.  If  we  were  issuing  use  and 
occupancy  insurance  on  an  ice  plant,  which  operates  all  the  year 
around,  we  would  first  ascertain  what  was  the  profit  for  the  year  pre- 
vious. Finding  it  to  be  $30,000,  we  would  issue  a  policy  based  upon 
$100  a  day  as  the  maximum  liability  per  day  during  the  time  the  plant 
was  put  out  of  commission  on  account  of  fire,  subject,  of  course,  to 
not  less  than  the  80  per  cent  co-insurance  clause. 

Use  and  occupancy  is  also  written  on  manufacturing  plants  which 
only  operate  a  portion  of  the  year.  For  instance,  a  beet  sugar  factory 
only  operates  about  four  months  a  year.  If  a  fire  occurred  just  at  the 
beginning  of  a  season,  the  profit  for  the  year  is  gone.  If  fire  occur  at 
the  end  of  the  season,  there  is  really  no  loss  of  profits,  so  in  cases  of 
this  kind  we  determine  the  profit  from  the  previous  year  or  years, 
then  divide  it  into  100  i)arts,  being  the  actual  working  days  of  four 
months,  and  insure  one-hundredth  of  the  profit  per  day  for  four  months. 

Again,  you  find  manufacturing  plants  where  the  profit  varies  each 
of  the  four  or  six  months  they  are  operated,  beginning,  we  will  say, 
with  a  profit  of  $3,000  for  January  and  reaching  a  maximum  profit  in 
April  of  $10,000,  and  graduating  down  to  $2,000  in  June.  Under  such 
conditions  the  liability  is  specified  by  months,  as  follows: 

Maximum  estimated  profit,  January $  3,000 

February  5,000 

March    7,500 

"       April     10,000 

May    5,000 

"       June    2,000 

Total $32,500 

Now,  then,  the  assured  takes  out  a  policy  of  insurance  on  January 
1  for  $32,500  for  six  months,  and  on  April  1  there  remains  but  $17,000 
liability  under  the  policy;  on  May  1  only  $7,000  liability,  and  on  June 
1  only  $2,000  liability,  yet  the  company  is  receiving  a  premium  for  six 
months  on  $32,500.  Under  this  form  a  company  can  afford  to  write 
the  business  at  much  less  than  the  fire  rate,  and  this  very  form  is,  to 
some  extent,  responsible  for  the  inadequate  rates  generally  secured  on 
this  class  of  insurance. 

In  many  portions  of  the  country  where  use  and  occupancy  insurance 
is  written,  the  rate  is  from  50  to  75  per  cent  of  the  fire  rate.  Here  is 
another  pitfall  we  have  encountered  in  determining  an  adequate  rate 
upon  this  class.  The  generally  accepted  theory  is  that  75  per  cent, 
or  as  low  as  60  per  cent  of  the  fire  rate,  is  adequate  for  use  and  oc- 
cupancy.   Let  me  show  you  the  fallacy  of  this  theory. 

We  have  a  manufacturing  risk  composed  of  two  brick  warehouses 
detached;  the  main  manufacturing  plant  and  the  power  plant.  The 
warehouses  are  rated  at  50  cents,  the  manufacturing  plant  at  1.25,  the 
power  plant  at  1.75;  the  average  fi.re  rate  is  1  per  cent;  use  and  occu- 
l)ancy,  60  cents.  Now,  if  the  power  house  burns,  what  is  the  result? 
You  are  sustaining  a  los  at  a  60  cent  rate  by  the  burning  of  a  1.75  risk. 
Recollect,  if  either  of  the  warehouses  rated  at  50  cents  were  to  burn, 
you  have  no  loss,  because  the  plant  is  not  prevented  from  operating 
by  the  destruction  of  these  warehouses.  Then  again,  you  are  absorb- 
ing your  line  at  60  cents  to  the  exclusion  of  a  straight  fire  line  at 
$1.  You  might  just  as  well  insure  household  furniture  in  a  frame 
hotel  at  a  detached  dwelling  rate. 

Another  feature  of  the  use  and  occupancy  insurance  that  must  be 
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considered,  is  the  fact  that  many  manufacturing  plants  use  complicated 
and  unusual  machinery.  Sometimes  a  small  amount  of  fire  will  damage 
this  machinery  so  that  it  is  im))ossible  to  operate  the  plant  until  new 
parts  or  new  machinery  have  been  received  from  some  distant  factory, 
and  a  small  loss  of  3  per  cent  under  the  general  schedule  may  cause 
a  30  per  cent  loss  under  the  use  and  occupancy  policies. 

I  am  free  to  admit  that  there  are  able  underwriters  who  will  tell 
you  they  have  made  money  on  use  and  occupancy  insurance  at  60  and 
75  per  cent  of  the  fire  rate,  and,  on  the  other  hand,  I  can  find  men 
of  equal  reputation  who  will  not  write  the  class  at  any  getable  rate. 

Use  and  occupancy  is  too  modern  and  produces  too  small  a  volume 
of  premiums  for  the  experience  and  classification  of  any  one  or  half 
a  dozen  comi)anies  to  form  an  intelligent  opinion,  but  in  the  absence 
of  this  experience,  which  is  difficult  to  secure,  do  not  our  own  deduc- 
tions, taken  from  the  physical  facts,  teach  us  that  any  rate  less  than 
at  least  the  average  fire  rate  is  inadequate?  Is  it  not  true  that  in 
almost  every  manufacturing  plant  the  greatest  hazard  lies  in  the  power- 
generating  portion  of  the  plant,  and  is  it  not  true  that  this  portion  of 
the  plant  usually  takes  as  high  a  rate  as  any  other  portion  of  it,  and 
is  it  not  also  true  that  the  destruction  of  the  power  j)lant  immediately 
levies  a  heavy  assessment  upon  the  use  and  occupancy  policy?  The 
argument  will  be  advanced  that  in  some  cases  the  pov.'er  plant  is  rated 
lower  than  the  factory,  and  that  my  argument  fails.  I  admit  it  in 
some  instances,  but  let  us  transfer  the  hazard  to  the  manufacturing 
plant.  Can  it  be  sucessfully  contended  that  the  use  and  occupancy 
policy  is  not  in  equal  jeopardy  with  the  fire  policy  when  the  factory 
burns?  I  think  not.  As  I  said  before,  the  damage  to  intricate  and 
complicated  machinery  may  cause  a  greater  loss  in  use  and  occupancy 
than  under  the  tire  policy. 

Then  again,  by  writing  this  class  of  insurance,  furnishing  the  as- 
sured with  this  further  protection  against  loss  by  fire,  you  are  to  some 
extent  inviting  carelessness  on  his  ]jart. 


Profit   Insurance. 

This  class  of  indemnity  is  modern,  as  compared  with  rent  insur- 
ance, and  is  yet  in  a  crude  state.  As  I  said  before,  it  is  to  my  mind 
the  most  dangerous  i;olicy  ever  put  into  the  hands  of  an  insured,  and 
should  be  discouraged  by  every  underwriter  from  whom  it  is  sought. 
Profit  insurance,  you  might  say,  creates  a  moral  hazard,  and  yet,  this 
is  a  harsh  term  to  apply  to  honest  peoj^le.  so,  instead  of  saying  it 
creates  a  moral  hazard,  let  me  coin  a  term  and  say  it  produces  or 
creates  a  human  nature  hazard.  We  find  an  individual  or  a  corporation 
operating  a  manufacturing  plant,  I  care  not  whether  it  is  fruit  pack- 
ing, foundry,  wood-worker  or  winery,  the  conditions  are  the  same. 
The  buildings  and  machinery,  tools  and  implements,  raW  material, 
product  in  process  of  manufacture,  manufactured  product,  goods  sold 
but  not  delivered — in  fact,  everything  u])on  the  assured's  premises — is 
insured  for  its  full  value.  Now,  in  case  of  loss,  what  does  he  lose? 
The  profit  on  the  goods  unsold  and  those  that  could  be  manufactured 
during  the  rebuilding  of  the  plant.  Just  here,  i)rofit  insurance  intro- 
duces itself  and  says,  "Why  lose  anything?  I  will  protect  your  profits." 
It  is  purchased.  When  that  man  or  that  corporation  has  paid  to  in- 
surance companies  premiums  for  assuming  these  hazards,  and  in  his 
mind  he  has  paid  more  than  he  should,  the  rate  is  always  too  high, 
I  say  it  is  human  nature  for  that  individual  or  the  officers  of  the  cor- 
poration to  be  careless.  indilTerent,  and  sometimes  criminally  negli- 
gent of  the  proper  safeguards  against  fire.  These  men  are  only  hu- 
man, they  have  nothing  to  lose,  they  have  paid  a  soulless  corporation 
to  assume  their  worries:  they  are  your  troubles,  not  theirs.  To  my 
mind,  absolute  indeniTiity   from  loss  bv  fire  to  the  insurer,  creates  a 
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much  less  desirable  risk  than  when  the  property  is  not  quite  so  well 
protected,  and  in  which  the  owner  sustains  some  loss  in  case  of  fire. 

I  have  only  touched  upon  profit  insurance  on  manufacturing  risks. 
The  same  argument  will  apply  to  almost  any  character,  and  if  the 
length  of  this  paper  would  permit,  I  could  show  you  where  mercantile 
establishments  have  been  able  to  collect  profit  insurance  on  goods 
burned  and  time  and  profit  alleged  to  be  lost,  when  within  less  than 
thirty  days  this  concern  was  in  a  new  location  with  new  stock,  making 
a  new  profit,  with  the  profit  on  the  burned  stock,  the  profit  on  the  sup- 
posed enforced  idleness  reposing  to  their  credit  in  the  bank. 

The  preparation  of  a  form  for  this  class  of  insurance  is  most  difficult; 
as  you  can  readily  see,  it  requires  almost  a  different  form  for  every 
line  of  business,  and  I  shall  not  attempt  to  suggest  even  a  skeleton 
form.  On  the  other  hand,  I  would  rather  here  express  my  emphatic 
disapproval  of  profit  insurance.     I  thank  you.     (Applause.) 


STATE  REGULATION  OF  INSURANCE  RATES. 

A  Paper  by  an  Eastern  Underwriter,   Read  at   34th  Anniversary  Meeting  of  the 
Fire  Underwriters'  Association  of  the  Pacific. 

Kansas  and  Texas  have  enacted  laws  authorizing  their  officials  to  fix 
rates  of  fire  insurance,  mandatory  on  all  companies  admitted  to  those 
commonwealths.  Whether  such  statutes  are  constitutional,  the  courts 
alone  can  determine.  It  is  solely  from  an  economic  standpoint  that 
the  subject  is  considered  in  this  paper. 

In  the  East  there  is  a  well-defined  impression  that  the  movement  for 
State  regulation  was  not  the  result  of  public  demand,  and  that,  where 
in  force,  it  owes  its  adoption  largely  to  the  active  support  of  local 
agents.  In  Kansas  and  Texas  rate  demoralization  had  long  existed 
and  active  competition  had  adversely  affected  the  individual  interests 
of  agents.  The  public  was-  already  getting  insurance  at  minimum  price. 
When  it  was  proposed  to  adopt  a  measure  which  would  effectually  pre- 
vent rate-cutting,  agents  welcomed  the  prohibition  as  a  panacea  for 
their  ills.  That  their  view  was  short  sighted  and  that  the  relief  is 
bound  to  be  temporary  is  a  sentiment  which  is  fast  gaining  ground. 
In  the  mind  of  legislators  rate-regulation  means  rate-reduction.  Already 
in  Kansas  material  reductions  have  been  directed  by  the  insurance 
superintendent,  on  grounds  which  underwriters  regard  as  unjustifiable 
and  arbitrary.  Agents  generally  begin  to  realize  that  when  a  rate  is 
reduced  the  commission  is  necessarily  reduced  in  like  proportion,  and 
they  are  coming  to  appreciate  that  a  public  interested  in  the  question 
of  insurance  cost  will  quickly  become  concerned  in  that  portion  of  the 
cost  which  is  represented  by  the  amount  paid  the  agent  for  his 
services.  The  largest  individual  expense  of  the  business  is  commis- 
sions and,  where  state  regulation  of  rates  is  attempted,  agents  are  in 
serious  danger  of  having  their  compensation  reduced  by  law.  Franklin 
H.  Wentworth  of  Boston,  secretary  of  the  National  Fire  Prevention 
Association,  says: 

"State  interference  will  not  stop  at  the  regulation  of  premiums.  In 
the  desire  to  protect  itself  from  impoverishment  the  public  will  soon 
regulate  agents'  commissions  also.  If  it  thinks  it  can  save  a  dollar  or 
two  by  passing  one  law,  it  will  attempt  to  save  a  dollar  or  two  more 
by  passing  another  and  it  will  keep  on  passing  laws  until  it  blunders 
upon  the  real  cause  of  its  impoverishment.  The  temper  in  which  such 
legislation  is  undertaken  is  seldom  judicial.  A  legislative  consideration 
of  the  local  agent's  function  might  not  do  him  justice,  as  it  does  not  do 
his  companies  justice.  It  might  conclude  that  the  risks  assumed  and 
the  service  rendered  by  the  agents  do  not  warrant  his  present  share 
in  the  fire  tax;  that  premium  taking  is  not  service  which  should  be 
paid  for,"  as  least  as  liberally  as  now. 
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It  therefore  seems  ykely  that  should  other  States  consider  the  adop- 
tion of  rate-regulation  there  will  not  be  the  same  strong  advocacy  of 
the  measure  by  local  agency  interests.  If  the  system  is  to  be  extended, 
it  is  probable  its  extension  will  be  due  to  some  demand  on  the  part  of 
the  people,  misled  by  the  precedents  already  set. 

Let  us  inquire  why  this  may  be  so.  There  is  a  specious  plausibility 
about  State-regulation  of  rates  which  appeals  to  the  ordinary  i)roperty- 
owner  and  his  legislative  representative.  These  are  deceived  by  a 
mistaken  analogy  between  fire  insurance  companies  and  public  cor- 
porations such  as  railroads,  which  have  received  franchises,  special 
grants  or  monopolistic  i)rivileges  from  governmental  bodies.  The  right 
to  regulate  the  charges  which  the  latter  class  of  cori)orations  may  make 
for  the  service  they  are  bound  to  render  the  public  has  long  been 
recognized  as  an  accepted  jirinciple  of  law.  It  is  overlooked  that  an 
insurance  company  is  a  private  corporation,  free  to  trade  with  whom  it 
please.  If  the  company  may  decline  to  deal  at  all  with  any  particular 
individual,  it  follows  that  it  also  should  be  free  to  name  the  terms  on 
which  it  may  choose  to  risk  its  capital. 

Rates  Simply  Reflect  the   Enormous  Loss. 

The  idea  that  State  rate-reduction  is  equitable  is  encouraged  by  the 
belief  of  each  individual  that  the  particular  rate  paid  by  him  is  ex- 
cessive. The  fact  that  insurance  companies  may  be  doing  a  losing 
business  in  the  aggregate,  avails  little  against  the  common  feeling 
which  causes  each  man  to  regard  his  own  as  a  particularly  "safe  risk." 
It  is  always  other  people  whose  rates  should  be  increased  to  meet  the 
general  deficiency.  Furthermore,  fire  insurance  companies,  notwith- 
standing their  scrupulously  honest  discharge  of  contract  obligations, 
are  not  beloved  by  the  people.  The  popular  conception  of  the  com- 
panies is  as  collectors  of  the  insurance  tax,  and  when  was  the  tax- 
gatherer  ever  popular  with  his  customers? 

Overlooking  the  fact  that,  from  the  peculiar  nature  of  the  fire 
insurance  business,  association  on  the  part  of  companies  reduces 
expense  and  lessens  loss  consumption,  thereby  lowering  the  cost  and 
necessary  price  of  insurance,  the  public  regards  co-operation  between 
fire  insurance  companies  as  constituting  a  trust  and  is  led  to  consider 
State  rate-regulation  simply  a  means  to  curb  extortion. 

What  is  the  remedy?  From  one  point  of  view  it  is  not  surprising  that 
the  public  is  restive  on  the  subject  of  fire  insurance  premiums.  It  is 
undeniable  that  these  constitute  a  serious  tax  on  the  wealth  of  the 
people.  But  the  rates  charged  are  simply  the  reflection  of  the  enormous 
loss  consumption  of  the  country.  In  the  United  States  the  loss  per 
capita  of  population  is  eight  to  ten  times  that  of  European  countries, 
and  rates  must  respond  accordingly.  In  America  we  have  carelessness, 
poor  building  laws  and  an  absence  of  effective  public  opinion  on  the 
subject  of  fire  prevention.  The  people  of  the  Ignited  States  are  obliged 
to  face  the  direct  result  of  their  indifference  to  the  fire  hazard  and  are 
wincing  at  the  penalty.  As  Mr.  Wentworth  says.  "The  growing  ten- 
dency of  State  interference  which  is  developing  in  the  West  is  nothing 
more  nor  less  than  a  protest  against  the  financial  impoverishment  of 
the  nation  by  fire.  People  claim  that  the  fire  tax  is  too  high.  It  is 
too  high — but  how  can  the  fire  tax  be  remedied  except  by  attacking  the 
cause  of  it  *  *  *  ?  The  intent  of  State  interference  today  is  not  to 
regulate  rates.  It  is  to  reduce  them;  it  is  to  reduce  them  irrespective 
of  the  loss  ratio.  This  action  can  have  but  one  result.  It  will  force 
the  companies  who  mean  honestly  to  pay  their  losses  to  retire.  Their 
retirement  will  affect  credits  and  sooner  or  later  the  commercial 
classes  will  fall  upon  the  legislatures  with  hammer  and  tongs  and 
force  them  to  abandon  what  they  have  so  blunderingly  undertaken." 

The  legislative  outlook,  unless  good  counsel  prevails,  i)resages  peril 
to  fire  insurance  companies — and  consequently  to  the  public.     If  the 
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commercial  disorder  which  Mr.  Wentworth  describes  is  to  be  avoided, 
State  regulation  of  rates  must  be  prevented  and  the  best  method  of 
prevention  is  education.  The  public  and  the  law^-makers  must  be  made 
to  understand. 

Reasons  Why  It  Is  an  Economic  Fallacy. 
In  the  limits  of  a  single  paper  it  is  not  practicable  to  state  at  length 
all  the  reasons  why  State  regulation  of  rates  is  an  economic  fallacy, 
but  some  of  these  may  be  summarized  as  follows: 

(1)  It  is  obviously  illogical  that  a  party  who  accepts  financial  lia- 
bility, depending  upon  his  charges  to  make  his  promise  good,  should 
have  the  amount  of  those  charges  regulated  by  a  third  party  incurring 
no  part  of  the  responsibility. 

(2)  Fire  Insurance  is  an  extremely  technical  business,  the  experience 
acquired  in  a  business  lifetime  often  being  insufficient  to  insure  suc- 
cess. For  the  judgment  of  interested  experts  State  regulation  sub- 
stitutes the  dictum  of  State  officials,  generally  inexperienced  men,  hold- 
ing office  for  short  periods,  subject  to  political  influence  and  constantly 
imder  temptation,  to  cheaply  acquire  public  favor  by  arbitrary  reduc- 
tion of  insurance  prices. 

(3)  In  passing  upon  the  reasonableness  of  rates  State  officials  would 
be  slow  to  admit  the  propriety  of  increased  charges  based  upon  losses 
incurred  outside  of  their  own  State.  The  tendency  therefore  would  be 
to  weaken  the  foundation  of  the  business  by  substituting  for  the  pres- 
ent broad  average  of  continental  experience  a  number  of  narrow, 
uneven  bases — each  State  willing  to  load  upon  others  any  excess  losses 
of  its  own  classes,  while  unwilling  to  assume  its  share  of  the  burdens 
of  other  fields. 

(4)  Underlying  the  whole  argument  for  State  dictation  of  rates,  and 
vitiating  it,  is  the  assumption  that  an  insurance  superintendent  or  a 
judge  can  tell  what  is  a  proper  rate.  Classification  cannot  determine 
the  question  and,  in  the  last  analysis,  basis  rates  and  deficiency  charges 
are,  and  must  be,  based  on  judgment.  But  with  this  judgment  goes 
obligation  to  stand  net  loss  when  rates  prove  inadequate.  Until  such 
time  as  the  State  shall  warrant  the  correctness  of  its  officials'  opinions, 
how  can  it  justly  require  companies  to  stake  their  capital  on  official 
inerrancy? 

(5)  State  regulation  is  not  needed  for  public  protection.  For  the 
past  decade  the  fire  insurance  business  of  the  United  States  has  been 
conducted  at  an  average  net  loss  to  the  companies.  Besides,  the  field 
is  open.  Anyone  who  thinks  the  business  offers  profit  can  quickly 
organize  a  company.  No  expensive  plant  must  be  acquired,  as  in  the 
case  of  a  manufacturing  concern,  or  right  of  way  as  in  railroading. 
It  is  merely  necessary  to  raise  the  amount  of  capital  required  by  law. 
The  ease  with  which  new  companies  can  be  organized  effectually  pre- 
vents the  maintenance  of  undue  prices  for  insurance. 

The  public  shauld  be  taught  that  insurance  companies  want  safe 
risks,  not  high  rates,  and  are  anxious  to  co-operate  in  reducing  the 
consumption  of  national  wealth  by  fire.  It  must  be  made  to  appreciate 
that  high  rates  are  simply  a  sympton  and  that  the  disease  calling 
for  treatment  is  the  excessive  fire  waste  of  the  country.  If  the  disease 
be  overcome,  the  symptom  will  promptly  disappear.  While  the  cost  of 
insurance  remains  as  at  present,  no  authority,  legislative  or  otherwise, 
can  reduce  its  price,  but  let  the  fire  waste  be  reduced  and  no  power 
can  prevent  corresponding  reduction  in  the  rates  of  insurance.  When- 
ever there  is  prospect  of  profit  at  lower  figures  there  will  be  com- 
panies, old  or  new,  eager  to  do  business  at  reduced  prices.     (Applause.) 
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25  Percent  to  Stock  Sellers— Stockhold- 
ers Are  Sorrowful 

Insurance  Commissioner  Beedle  li- 
censed the  Old  Line  Life  of  Milwaukee, 
thoug-h  the  organizers  used  $288,209.59 
for  the  payment  of  commissions,  from 
funds  paid  by  subscribei's  to  its  capital 
stock  amounting  to  $1,001,526.70.  the 
commissions  being  25  percent  of  the 
amount  paid,  and  about  all  expenses 
additional.  The  organizers  were  trus- 
tees of  all  funds  and  paid  themselves 
whatever  they  pleased— and  it  was  a 
plenty.  The  commissioner  directed  the 
secretary,  J.  G.  Reilly,  to  forward  a 
copy  of  his  departmental  report  to  every 
stockholder.  Did  Mr.  Reilly  obey  this 
official  direction?  The  stockholders 
hope  to  go  ahead  and  do  business  and 
by  showing  a  larger  percentage  of  sur- 
plus than  the  Northwestern  Mutual 
write  enough  premiums  to  in  time  re- 
cover their  losses  up  to  date. 


press  report,  Solicitor  Ward  also  went 
home  to  San  Franci.sco. 


A  Western  States  Life  Man 

Perhaps  it  was  one  of  Van  Laning- 
ham's  men.  Anyway,  he  had  the 
ass-urance  if  not  the  insurance.  His 
name  is  F.  E.  Ward.  It  was  over  the 
bay  at  Sausalito,  Cal.,  where  a  famous 
trial  was  about  to  begin.  The  jurors 
had  been  selected.  The  accused  head 
of  the  San  Francisco  police  commission 
is  an  experienced  wire-puller,  and  the 
sheriff  of  Marin  county  was  necessarily 
alert.  He  notified  a  number  of  the 
undesirable  friends  of  the  accused  that 
their  pre.sence  in  the  court  room  was 
not  welcome.  They  went  home.  Then 
the  sheriff  found  out  that  F.  E.  Ward 
was  interviewing  the  jurors.  W.  took 
some  of  them  to  dinner.  Questioned 
by  the  sheriff.  Ward  said  he  was  solicit- 
ing insurance  (for  a  new  company  not 
yet  writing  business).  Possibly  he  was 
trying  to  sell  the  jurors  stock  in  the 
new  company,  at  25  percent  commis- 
sion.    But.  anyway,  according  to   the 


May  Have  To  Reduce  Its  Dividends 

We  believe  that  the  New  York  Life 
will  have  to  reduce  its  dividends.  This 
company  must  forthwith  build  up  its 
surplus.     Note  this  prophecy. 


The    Stockholders    Yet    To    Be    Heard 
From 

What  will  the  stockholders  of  the 
Western  States  Life  do  when  they  have 
their  first  "show  down"?  Will  they 
vote  to  continue  the  company  in  busi- 
ness? or  will  they  pocket  their  losses 
and  quit  the  game.  They  are  up  against 
a  strong  "pair." 

The  surplus  of  the  New  York  Life  is 
less  than  2  percent. 


The  surplus  of  the  Northwestern 
Mutual  Life  is  a  little  more  than  2  per 
cent. 


Best's  monthly  criticises  Life  Insur- 
ance Independent  for  accepting  the 
advertisements  of  the  stock  -  selling 
scheme,  the  Union  National  Life  of 
Philadelphia,  now  defunct. 


I 


Our  Western  States  Life  stock-selling 
compilation  on  page  430  of  the  April 
Coast  Review  seems, on  further  thought, 
to  have  been  well  grounded  in  proba- 
bility. Similar  stock-selling  schemes 
have  paid  from  20  to  35  percent  com- 
missions for  the  sale  of  capital  stock. 
The  estimate  of  25  percentof  the  capi- 
tal and  surplus  for  stock-selling  com- 
missions and  other  promotion  expenses 
is  believed  to  be  reasonable.  No  fault 
will  be  found  with  the  5  percent  rate 
of  interest.  Nor  is  there  any  probabil- 
ity that  the  new  company  will  be  able  to 
pay  a  legitimate  dividend  to  stock  hold- 
ers within  five  years  of  the  hard  pre- 
liminary work  required. 


How   much  financial  interest  in  the 
Western  States  Life  have  its  organizers? 
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Missouri  State  Report  on  Life  Insurance 

EXTRACT  FROM  THE  1910  BOOK,  ON  LIFE 
INSURANCE  —  NUMBER  OF  PAUPERS 
REDUCED 

The  business  of  life  insurance  has  as- 
sumed vast  proportions  in  the  United 
States  in  the  last  decade.  There  are 
perhaps  more  people  interested  in  the 
proper  conduct  of  life  insurance  com- 
panies than  in  any  other  one  business;  for 
life  insurance  isan  indispensible  incident 
to  modern  civilization.  It  is  an  equal- 
izer of  good  fortune  and  of  misfortune; 
an  incentive  to  thrift,  and  performs,  in 
a  large  measure,  functions  which  other- 
wise would  fall  upon  the  state.  This  fact 
is  recognized  in  many  foreign  countries 
which  have  recently  enacted  laws  pro- 
viding for  old  age  pensions  and  for  gov- 
ernmental insurance.  The  growth  of 
the  business  in  the  United  States  dur- 
ing the  last  thirty  years  has,  no  doubt, 
reduced  the  number  of  paupers.  In 
1880  there  were,  according  to  statistics, 
132  paupers  per  one  hundred  thousand 
population,  while  now  there  are  only 
101  to  each  one  hundred  thousand  popu- 
lation. Reports  prepared  by  alms 
houses,  poor  houses  and  orphan  asylums 
show  that  a  very  small  percentage  of 
the  inmates  have  ever  carried  life  in- 
surance or  have  been  the  beneficiaries 
thereof. 

No  section  of  the  country  offers  a 
better  field  for  strong  and  well  man- 
aged life  insurance  companies  than  the 
great  empire  lying  west  of  the  Missis- 
sippi river.  They  will  stimulate  and 
develop  our  agricultural  and  commer- 
cial interests  and  should  have  every  en- 
couragement. We  must,  however, 
insist  that  each  new  company  be  placed 
in  honest  and  capable  hands  and  be 
conducted  by  men  of  integrity  who  will 
economically  administer  its  affairs. 
The  assets  of  a  life  insurance  company 


are  trust  funds  held  for  the  benefit  of 
the  policyholders,  and  speculators 
should  not  be  permitted  to  handle  them. 

CONSERVATION   OF   HEALTH 

Several  of  the  large  life  insurance 
companies  have  recently  inaugurated  a 
plan  to  conserve  the  health  and  prolong 
the  lives  of  their  policyholders  through 
the  circulation  of  educational  bulletins 
and  by  free  medical  examinations  made 
from  time  to  time.  These  bulletins 
contain  a  store-house  of  information  on 
the  care  of  the  body,  what  may  be  done 
to  strengthen  it  and  to  fortify  it  against 
disease.  No  question  affects  more  seri- 
ously the  life  insurance  business  than 
that  of  the  health  of  the  policyholders. 
The  conservation  of  health  and  the  pro- 
longation of  human  life  will  not  only 
tend  to  reduce  the  premium  rates,  but 
also  increase  the  earning  capacity  of  the 
citizen.  The  life  of  every  person  who 
is  engaged  in  any  of  the  activities  of 
trade  or  commerce  hasa  value  in  money, 
and  the  wealth  of  the  state  and  the  na- 
tion will  be  increased  by  prolonging  the 
time  during  which  the  citizen  can  en- 
gage in  such  activities. 

SUICIDES 

According  to  statistics  recently  com- 
piled, suicides  are  increasing  in  the 
United  States.  In  sixty-five  American 
cities  the  average  suicide  rate  has  in- 
creased from  16.8  per  100,000  popula- 
tion during  the  years  1894  to  1898;  to 
17.5  per  100,000  during  the  years  1899 
to  1903  and  finally  to  19.5  per  100,000 
during  the  five  years  ending  with  1908. 
The  rate  was  lowest  during  the  year 
1895,  when  it  was  15.8  per  100,000  and 
highest  during  1908,  when  it  attained 
21.8  per  100,000.  When  the  sixty-five 
cities  are  tabulated  according  to  popu- 
lation, it  is  shown  that  the  degree  of 
suicidal  frequency  is  lowest  in  the  small 
cities  and  highest  in  the  large  cities. 
During  the  decade  ending  with  1907, 
the  suicide  rate  was  12.4  per  100,000 
in  cities  with  less  than  50,000  inhabit- 
ants; it  was  14.2  in  cities  with  fx-omSO,- 
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000,  to  250,000  inhabitants  and  19.4  in 
cities  with  more  than  250,000  popu- 
lation. 

During  1908  the  relative  position  was 
practically  the  same,  or  13.1  for  the 
first  group,  19.8  for  the  second  and  22.7 
for  the  third.  Comparing  1908  with 
the  average  for  the  preceding  ten  years, 
the  suicide  rate  increased  .7  per  100,000 
in  the  smaller  cities,  5.6  in  the  middle 
group  and  3.3  in  the  group  of  large 
cities.  The  increase  was,  therefore, 
relatively  greatest  in  the  cities  from 
50,000  to  250,000  population.  When 
the  cities  are  grouped  according  to  geo- 
graphical location,  it  appears  that  the 
rate  during  the  decade  ending  with  1907 
was  15.9  per  100,000  of  population  for 
cities  in  the  North  Atlantic  states,  20.3 
for  cities  in  the  North  Central  states, 
14.5  for  cities  in  the  Southern  states  and 
27.7  for  cities  in  the  Western  states.  For 
1908  the  relative  position  is  practically 
the  same.  It  is  thus  seen  that  the  degree 
of  suicidal  frequency  was  highest  in  the 
cities  of  the  Western  states,  where 
there  was  also  the  most  pronounced  in- 
crease in  the  rate. 

Under  section  6945,  R.  S.  Mo.  1909,  in 
suits  upon  policies  of  insurance,  it  is  no 
defence  that  the  insured  committed 
suicide,  unless  it  shall  be  shown  that  he 
contemplated  suicide  at  the  time  appli- 
cation was  made  for  the  policy.  Mis- 
souri I  am  informed  is  the  only  state  in 
the  Union  which  has  such  a  drastic  law 
upon  this  subject  and  the  companies 
operating  in  this  state  have  been  com- 
pelled to  pay  out  thousands  of  dollars 
where  the  insured  committed  suicide 
within  less  than  six  months  after  taking 
out  a  policy.  The  companies,  while 
satisfied  in  many  instances,  that  the  in- 
sured contemplated  suicide  at  the  time 
he  made  his  application,  have  a  difficult 
task  before  them  when  they  endeavor 
to  prove  such  fact  to  the  satisfaction  of 
the  court  or  jury. 

FIFTY   THOUSAND    DOLLAR    SALARY    ACT 

The  suit  to  test  the  constitutionality 
of  the  act  of  the  1907  legislature,  pro- 
viding that  no  insurance  company  oper- 


ating in  this  state  shall  pay  any  salary 
in  excess  of  $50,000  a  year  has  not 
yet  been  finally  determined.  The  Mis- 
souri supreme  court  sustained  the  law, 
holding  that  while  such  legislation  was 
unwise,  it  was  constitutional.  The  re- 
lators, the  Equitable  Life  Assurance 
Society,  the  Prudential  Insurance  Com- 
pany of  America  and  the  Metropolitan 
Life  Insurance  Company  sued  out  a  writ 
of  error  to  the  supreme  court  of  the 
United  States,  where  the  case  is  now 
pending.  I  think  the  act  should  be  re- 
pealed. It  is,  in  my  opinion,  neither 
wise  nor  prudent  for  the  state  to  at- 
tempt to  pass  upon  the  value  of  a  man's 
worth  to  a  corporation  by  dictating  the 
salary  he  may  receive. 


Large    Amount   Terminated    or    Lapsed 
in  the  New  York  Life 

HOLDS  THE  WORLD'S  RECORD 

The  New  York  Life  is  at  the  head  of 
the  sad  column  of  insurance  terminated 
other  than  by  death  or  maturity— in 
other  words,  lapsed  business,  or  busi- 
ness which  the  policyholders  permitted 
to  "run  off  the  books." 

The  New  York  Life's  lapsed  business 
in  1909  was  nearly  $124,000,000. 

The  Mutual  Life's  lapsed  business  in 
the  same  year  was  only  $2,000,000. 


The  Metropolitan  Life  is  issuing  a 
college  professors'  policy,  at  term  rates 
to  age  65,  at  which  age  the  retiring 
allowance  of  the  Foundation  begins. 
It  is  a  very  sensible  policy,  and  the  wise 
professors  will  accept  it  at  sight. 

We  recently  received  from  an  East- 
ern life  solicitor  a  request  for  a  type- 
written copy,  signed  by  the  editor,  of  a 
review  of  his  company's  annual  state- 
ment, previously  printed  in  The  Coast 
Review. 

The  Missouri  state  report  capitalizes 
the  word  nation  as  well  as  the  word 
state.    The  world  do  move. 

Only  about  one  out  of  ten  adults  lives 
to  die  of  old  age. 


4 


The    Coast    Review 


545 


FIRE   INSURANCE 


hand,  with  his  bands  of  music  and  good 
times ! 


Missouri  Report — Rate  Reductions 

Superintendent  Blake  of  the  Missouri 
insurance  department,  in  his  annual 
report,  rejoices  in  the  reduction  of  4 
CENTS  of  the  average  premium  rate  in 
his  state  last  year.  In  previous  years 
there  were  also  reductions.  By  implica- 
tion, the  superintendent  attributes  these 
reductions  to  the  enforcement  of  the 
anti-trust  law  and  to  the  attitude  of 
his  department. 

But  here  is  California  where  there  is 
no  anti-compact  law  and  where  a  cen- 
tral board  determines  the  minimum 
rates— IN  California  the  average  piem- 
ium  rate  fell  off  23  cents  last  year, 
owing  to  rate  reductions  voluntar- 
ily made  by  the  companies  through 
their  central  board.  We  expect  some 
reduction  in  the  average  rate  this  year 
too. 

The  business  of  fire  insurance  is  not 
a  monopoly.  There  is  no  irisurance 
trust. 


The  Adirondack  has  been  very  un- 
lucky in  Washington,  where  its  loss 
ratios  have  been  87,  95  and  87.  At  this 
rate  the  company  will  land  in  the  poor- 
house  of  failures. 


Superintendent  Hotchkissof  the  New 
York  insurance  department  publishes 
these  several  following:  In  New  York 
188  fire,  fire-marine  and  marine  com- 
panies possess  (not  including  held 
abroad)  $542,062,613  admitted  assets, 
an  increase  of  more  than  $52,000,000. 
Liabilities  increased  more  than  $19,000,- 
000  Income  increased  $24,000,000. 
Premiums  increased  $19,000,000,  and 
losses  paid  decreased  $9,000,000.  In- 
surance in  force  nearly  41  billions,  an 
increase  of  about  4  billions.  How  this 
country  is  growing  !  Ten  percent  in- 
crease in  premiums  and  in  amount  at 
risk  !    Surely,  General  Prosperity  is  at 


Christensen   &    Goodwin's  Department 

From  rank  11  to  rank  10  was  the  ad- 
vance made  by  Christensen  &  Goodwin 
last  year,  among  San  Francisco  depart- 
ments and  general  agencies.  Total  fire 
premiums,  $732,688,  with  a  loss  ratio  of 
only  34.8  percent.  The  gain  in  premi- 
ums was  $48,295. 

Besides  now  being  one  of  the  "upper 
10,"  this  agency  is  also  one  of  the  oldest 
in  San  Francisco.  The  two  larger  com- 
panies have  been  together  in  this  office 
so  many  years  that  the  memory  of  the 
street  runneth  not  to  the  contrary. 

The  several  companies  represented 
are  —  American  Central,  organized  in 
1853;  assets,  $5,562,192,  and  surplus 
$3,003,419  as  regards  policyholders:  St. 
Paul,  organized  in  1865;  assets,  $6,286,- 
458,  and  surplus  $2,141,624  as  regards 
policyholders.  Mercantile,  organized 
far  back  in  1823;  assets,  $452,321,  and 
surplus  $280,523  as  regards  policyhold- 
ers: Lloyds  Plate  Glass,  organized  in 
1882;  assets,  $958,505,  and  surplus 
$630,638  as  regards  policyholders. 


There  was  some  shifting  of  rank 
among  Coast  agencies,  last  year,  as  usu- 
al. Several,  however,  remain  in  the 
same  rank.  There  are  45  departments 
and  general  agencies  in  San  Francisco. 
The  particulars,  the  totals  of  premiums 
and  losses,  and  the  present  and  past 
rank,  are  printed  in  the  1910  Coast  Re- 
view Fire  Chart.  This  table  was  de- 
vised by  us,  but  it  will  not  appear  again 
in  its  present  form.  As  a  matter  of 
record  we  are  reprinting  it  in  this  jour- 
nal. 


In  this  country  the  loss  ratios  of  the 
fire  and  marine  companies  were  about 
the  same,  last  year,  to-wit  and  namely: 
48  plus  percent. 


Efforts  are  being  made  to  get  control 
of  the  Reliance  of  Philadelphia. 
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ADJUSTING  FIRE  LOSSES  AS  A  BUSINESS. 

From  a  Paper   by    Henry    Hall,    Read   at   the  Annual  Meetinsr  of   the   Fire 
Underwriters'  Association  of   the  Pacific. 

In  the  good  old  days  when  Hiram  Tomi)kins  was  agent  for  the  old 
Aetna,  Jasper  Wilson  for  the  Hartford,  and  Bill  Jones  for  the  North 
America,  and  before  the  days  of  the  daily  report  and  special  agent,  the 
adjustment  of  losses  was  a  very  simple  matter,  as  losses  were  nearly 
all  total  excepting  in  the  larger  cities.  Competition  then  was  between 
companies  by  their  agents,  not  as  now,  in  their  agencies.  In  travelling 
around  the  country,  today,  we  find  a  few  of  the  old-fashioned  agents 
who  swear  by  the  company  they  represent.  We  also  find  this  kind 
of  agent  who  represents  several  companies,  but  practically  all  the 
business  goes  to  the  one  and  only.  He  has,  in  a  measure,  become 
modernized  but  can  not  get  away  from  the  old  traditions.  The  entire 
business  under  these  conditions  was  transacted  on  honor.  Gradually, 
however,  conditions  changed.  Greed  for  business  i)rompted  more 
aggressive  methods,  resulting  in  congestion  of  agencies,  sharp  competi- 
tion between  companies  in  agencies  and  sharp  practices  by  special 
agents  to  secure  advantage.  This  necessarily  resulted  in  more  or  less 
demoralization  of  the  agency  force  and  for  some  time  a  distinct  moral 
inferiority  was  marked  in  the  average  agent  which  has,  by  no  means, 
yet  been  entirely  eliminated. 

The  advent  of  the  special  agent  in  the  business  marked  the  beginning 
of  adjustment  by  other  than  local  talent.  This,  in  conjunction  with  the 
deterioration  of  the  agency  force,  before  referred  to,  and  on  account 
of  which  over-insurance  and  carelessness  in  writing  forms  became 
prevalent,  began  to  cause  complex  adjustments  and  in  turn  more  or 
less  friction.  When  an  unfortunate  special  agent-adjuster  did  have 
trouble  in  satisfying  some  dishonest  or  unreasonable  claimant,  his 
competitors  immediately  saw  a  chance  to  boost  their  comi)any  and 
incidentally  its  business  by  bagging  on  its  promptness  in  paying  losses 
— very  often  without  reason,  as  they  had  never  paid  any  losses  in  the 
neighborhood  or  vicinity.  Crimination  and  recrimination  was  the 
result,  resulting  often,  in  order  to  avoid  unpleasantness,  in  lax  and 
unsatisfactory  adjustments. 

Effects  of  Farm  Business  Methods. 

About  this  period  a  certain  coterie  of  companies  got  into  very  hot 
competition  for  farm  business  which,  at  that  time,  seemed  to  be  the 
"golden  goose"  of  the  business.  When  a  man  developed  into  a  suc- 
cessful farm  solicitor,  he  was  besieged  by  the  various  special  agents 
in  an  effort  to  secure  his  valuable  services.  All  kinds  of  inducements 
were  offered  him,  and  being  wise,  he  played  one  against  the  other, 
until  the  farm  business  was  so  demoralized  that  any  old  thing  went 
with  agent,  si)ecial  agent  and  company  offices.  What  was  the  result? 
The  farm  business  was  a  reproach.  To  hold  even,  the  adjustments 
were  made  in  lump  settlements  with  a  salvage  always  in  view,  justly 
or  unjustly.  This  method  of  adjusting  was  so  easy  and  generally  satis- 
factory in  the  farm  department  that,  through  habit,  the  special  agent 
i)ursued  the  same  tactics  on  other  classes  of  business,  the  result  of 
which  was  that  many  managers  expected  as  a  matter  of  course  salvage 
on  every  adjustment.  This  ran  along  for  some  years,  when  mutual  and 
other  small  company  competition  crept  in,  causing  a  reduction  in 
rates  without  lessening  the  outgo  for  losses.  Boards  and  unions  were 
formed,  competition  kei)t  increasing,  exi)ense  ratios  running  up,  and 
the  public  were  educated  to  the  belief  that  no  fire  insurance  companies 
would  pay  any  more  than  they  had  to,  regardless  of  the  merits  of  the 
case.  This  feeling  ran  so  high  in  the  middle  West  that  ways  and  means 
were  discussed  pro  and  con  by  those  interested  in  the  business,  to 
remove  this  feeling.  Officers  and  managers  of  companies,  insurance 
journalists,  and   the  higher  grade  special   agents  earnestly  seeking  a 
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WHERE  THE    FIRE   PREMIUMS  GO 

$440,000    Paid    Every   Business    Day    in 
this  Country 

$40,000      FIRE        LOSSES       PAID       EVERY 
BUSINESS  DAY  IN  THE  PACIFIC  WEST, 

The  average  payment  for  fire  losses 
by  insurance  companies  in  this  coun- 
try last  year  was  $-!iAO,000  every  legal 
business  day.  Losses  were  unusually 
light  too. 

The  average  payment  for  fire  losses 
in  the  Pacific  West  states  and  territor- 
ies last  year  was  $W, 000 for  every  legal 
business  day. 

Gain  of   Over    $17,000,000    in    American 
Fire  Premiums 

Premiums  written  last  year  in  this 
country  by  the  fire  companies  were 
$271,760,336,  as  reported  to  the  New 
York  insurance  department.  This  is  a 
gain  of  $17,085,166.  In  1908  there  was 
a  loss  of  $5,418,166.  The  gain  in  1909 
is  significant  of  a  return  of  ijeneral 
prosperity. 

The  percentage  of  losses  paid  to 
premiums  written  was  48.3.  The  com- 
panies as  a  whole  made  money,  but  the 
Coast  Review  Fire  Chart  shows  that 
some  of  them  lost  money. 

From  the  advance  sheets  of  the  New 
York  Report  we  note  that  the  Phenix 
wrote  $6,307,989  premiums  and  paid 
$3,550,653  losses,  a  ratio  of  56. 2  percent. 
There  was  an  excess  of  income  over  dis- 
bursements. The  net  surplus  fell  from 
$1,010,453  to  $693,577.  The  assets 
increased  to  over  10  millions.  Premi- 
ums fell  off  over  a  million.  This  is  the 
last  record  of  the  Phenix,  which  was 
represented    on  this  Coast  for    many 


years  but  retired  when  Brown,  Craig 
&  Co,  dissolved.  * 


American  Marine  Business 

From  the  advance  sheets  of  the  New 
York  State  Insurance  Department  we 
make  these  totals: 

Premiums $11,328,591 

Losses 5,534,503 

Ratio,  48.8  percent. 

The  gain  in  premiums  was $1,324,000. 
Of  this,  the  foreign  companies  have  a 
million  to  their  credit. 


Life  Underwriters  of  San  Francisco  En- 
dorse the  Panama -Pacific  Exposition 

At  the  regular  monthy  meeting  of 
the  Life  Underwriters  Association  of 
San  Francisco  it  passed  a  resolution  en- 
dorsing the  undertaking  and  the  plans 
of  the  Panama-Pacific  Fair  to  be  held 
in  San  Francisco  on  the  completion  of 
the  great  north-to-south  ditch  connect- 
ing the  stormy  Atlantic  and  the  peace- 
ful Pacific  oceans.  Better  still,  the 
association  pledged  itself,  through  its 
members,  to  the  subscription  of  $25,000 
of  the  $5,000,000  capital  stock. 

The  association  also  filed  a  claim  for 
the  convention  of  the  National  Associ- 
ation in  San  Francisco  in  the  Fair  Year. 

The  address  on  the  exposition  and 
the  exposition  company  was  made  by 
W.  L.  Hathaway,  California  manager 
of  the  Mutual  Life  Ins.  Co. 


Imperial  of  Denver. — At  a  meeting 
of  the  directors  the  office  of  assistant 
secretary  was  created  and  H.  P.  Giber- 
son  was  appointed  to  that  ofl^ce.  Assist- 
ant Secretary  Giberson  was  for  ten 
years  a  successful  local  agent  at  Ouray, 
Colo.,  and  for  two  years  past  he  has 
been  special  agent  and  examiner  for 
the  Imperial  Fire. 


If  you  bind  the  Coast  Jleriew  at  end  of  year,  jtreserve  this  Suppletnent. 
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COASl     FIRE     LOSSES 

>l4i  n  inntj 
\VASlllN(iToN— 

■il  .  ItflliiiKhani,  fr<hvgaii<l  conts 

St.  I'aul Jl.^.-J 

1  .  Hay  View,  imlso 

Firfiiian**  FuikI     ■Vki 

#  1  .  GeorKetown.  fr  dwg 

Ins.  Co.  Nnrtli  Aiiu-rica   .  1. "_".•:! 
■'•  ,  LaiiiDiit.  fr  (hvK  ami  stk 
uroceries 

.>^t.  Paul l.'.KH) 

.^vea l.tHXi 

AiiKTican-CVntnil      .    .    .     ".hki 
London  &  Ijjnca-hirc  .    .     7.')ii 

Fireman's  Fuml o<mi 

.    .  Newport.  I>I<1k 

Liv.it  Lon.  cV:  (Moln'      .    .    .  ."KNt 

s  .  Prosper, 

(Jernian-Anierican     .    .   .     "ill 

Hartford     1,"<00 

'X\  .  Kitzville,  frame  cluirch 

Northwestern  National  .   .  500 
7  .  Riverside,  stk 

I'hoenix  As.-urance  ....  606 
1:J  .  .'^k.vkomish,  fr  Ijldj?  and  stk 

Ins.  Co.  Nortli  Anieriea  .    .  MJO 
;J1  .  Seattle,  conts  dwg 

.Scottish  Union tlijO 

Seattle,  fr  bldg 

Phoeni.\.  Hartford    ....  f,oo 
10  .  .Seattle,  fr  dwg  and  eonts 

Citizens l.:v>0 

20  .  .Seattle,  fr  bldg 

Liv.  it  Lon.  i  (ilolje  .   .      1,(H)0 

.'i  .  Spokane,  bldg 

London  &  Lancashire  .   .  J.IXK) 

■JO  .  Spokane,  saw  mill 

Queen •2.((Ki 

17  .  Spokane,  salf>on  stk 

Springfield s.'d 

Hartford 7"HI 

1\  .  Taconia.  stk  finni  in  cafe 

Queen 1.000 

Liv.  it  Lon.  A:  (ilobe  .   .   .  1,000 

New  Zealand 500 

Law  Inion  ct  R(Kk      .   .    l.(XK) 
Ixindon  <fc  Lancashire  .    .     526 
5  .  Tacf)ina.  stk  lumber 

Atlas- Manche.<ter  ....  2,000 
1  .  Tacoma.  stk  mdse 

Shawnee l.OOO 

17  .  Taconia,  stk  of  machy 

Shawnee 2,2-l'.i 

S  .  Tacoma.  bakery  stk 

Koyal 1,300 

.   .  Walla  Walla,  frdwg 

(Jirard     500 

Losses  under  1500  .   .  $15,-557 
Totel  Washington    .  S.50,r,.M 

OREGON— 

10  .  Grants  Pass,  wlise  liam  ami 

Royal $1  .fVNi 

10  .  Portland,  machy 

Shawnee     2,(KK) 

i> .  I'ortland,  br  bldg 

Liv.  it  Lon.  it  (ilobe     ,    .2.^55 

.   .  Portland,  stk 

f;ernian-.\merican     .   .   .  l.iKtO 
Portland,  hotel  and  conts 
North  British •'•'«» 

I'.i  .  Portland,  hhld  fiirni 

Atlas ''-O'l 


:;     Portland,  stk  and  fix 

Ins.  Co.  North  .Vnierica  1,158 

5  .  Roscburg,  f r  dwg  and  conts  of 
stable 

Williamsburg  City    .   .  .    .500 

26  .  Baker  City,  br  bldg  and  conts 

Connecti<-nt     $'.t,s;{".i 

North  British 5,(xx) 

Ins.  Co.  North  .\merica  2,.5oo 

Western     2.')0tJ 

Mercantile  F.  &  M.      .    .  2,7.5() 

Atlas l.(KJO 

California 2,000 

Pennsylvania     5,0(KJ 

London 1,250 

Niagara     5,000 

Glens  Falls 1,200 

.St.  Paul     3,250 

German-.\merican    .   .    .  2,500 

American  Central     .   .    .  3.500 

Phoenix.  I^ondon      .    .    .  2.-5O0 

Phoenix.  Hartford   .   .    .  3..'>00 

Security 1.200 

Williamsburg  City   .   .   .  1.200 

Queen      5.000 

Liv.  it  Lon.it  Globe    .   .  2.500 

New  Zealand 6,169 

Shawnee 1.0(H) 

London  <t  Lancashire    .  13.750 

Continental     5,000 

Phenix,  Brooklyn     .   .    .  .•?.7r.O 

Bankers  it  M 2,.500 

Beaver  State 2  500 

National  Union     ...  2, .500 

Springfield 4,919 

Fireman's  Fund     ....  3.2.50 

New  York  Underwriters  5,000 

Hartford 6,500 

Total $120,127 

Ixisses  under  $500  .   .  $    6,009 
Total  Oregon         .    .  $i:M.8;>5 

MONTANA— 

31  .  (Dec  I  Billings,  stk 

New  Zealand $    93-1 

Mercantile     1.102 

1  .  Chateau,  frdwg 

St.  Paul 900 

Fireman's  Fund 1,000 

11  .  Flathead  co.  dwg 

London 1.000 

H  .  Great  Falls,  dwg  and  eonts 

Orient  ...       1.500 

•iS  .  (DeO  Mis.sonla.  stk  and  mdse 

Citizens -500 

2s  .  Martinsdale.  farm  prop 

Svea 5.0<H) 

.   .  (DeO  Moar.  bldg 

Union.  London iKX) 

10  .  Somers,  hay.  barn  and  conts 

Royal 1,«00 

Losses  under  $500  .   .  $    \,K\\ 
Total  Montana  ...  $  19,770 
IDAHO— 

17  .  Blackfoot,  frdwg  and  conts 

Citizens     $5«')2 

.   .  Olid  well,  stk  in  br  bldg 

German-.\merican     ....  500 

21     Coeur  d'  Alene.  restaurant 

North  British I.OIX) 

.American  Central IHMi 

20  .  Grangeville.  bldgand  stk  mdse 

Coiniecticut 1..5<Mi 

St.  Paul I.IHKI 

AuK-rican  Central   ....     5(KI 
Liv.it  Lon.  it  Globe  .   .    .     S75 

Pennsylvania 1.5<Hi 

Law  Union  it  Rock    .   .    .  L-VKi 
Fireman's  Fund 500 


13    L<.'wi.ston,  canin-ry 

North  British l..Vic 

Fireman's  Fund 1.27 ■• 

Union,  London l.niii' 

London  it  Lancashire  .   .  1.(k« 

Palatine 1.27^ 

KMUitable l.'i'i" 

Hartford     I.uki 

3  .  .Murray,  fr  bldg 

Ami-rican  Central  ....  Likhi 
St.  Paul 1,00(1 

.    .  Newport,  fr  bldg 

.New  Zealand 2.nii<i 

6  .  Vollner.  fr  town  liall 

Springfielil 1,(HH) 

20  .  Vollner,  fr  dwg 

Springflelfl     .   .  ...  1.<KI0 

3  .  Wallace, 

Hartford     l,2.'i<i 

Losses  under  $5<io  .   .  $    5,01 1 

Total  Idaho        ...  $  31.1.57 

COLORADO— 

25  .  Boulder,  bldg 

London  it  Ljincashire    .   .  $"><in 

8  .  Colorado  Springs,  mdse 

North  British 2.1ihi 

Fireinan's  Finid li.onn 

9  .  Denver,  bldg 

London  it  Lancashire  .    .   .  5on 

11  .  Englewood,  dwg 

Svea      1.3;!5 

15  .  Kortz.  fr  bli'gaml  conts 

New  Zealand 1.075 

is  .  Meiiturn,  fr  bldgs 

North  British l,tKN) 

27  .  Pueblo,  conts  barn 

Scottish  Union 562 

17  .  Pueblo,  dwg  and  conts 

Fireman's  Fund 5(hi 

Losses  under  $.'>(K)  .   .  $    3.39;; 

Total  Colorado  .    .    .  t  13,9f,5 

UTAH— 

5  .  Ogden.  stk  and  fix 

London  it  Laiirashire    .  |1,00<j 
2  .  Salt  Lake  City,  br  bldg  and 
cigar  stock 

St.  Paul 1.0<Ki 

Peiinsyl.vania 2,(hi<i 

WilliamsburgCity  ....     9'i<i 

Atlas 2,(HHi 

Queen 5,(hki 

.Security l,45(i 

27  .  (Dec)  Salt  Lake, 

Hartford «.on<i 

Losses  under  $500  .   .  $    1,112 
Total  Utah $  '22,812 

NEW  MEXICO— 

13  .  Conant,  dry  gooils  stk 

Royal $3.'«Ki 

20  .  Porta  les,  bldg 

Fireman's  Fund 8<hi 

25  .  Roswell,  whsebldg 

Atlas •TO'i 

12  .  Tiicumcari,  bldg  and  conts 

Fireman's  Fun<l  .  .  .  .  l.i'<" 
Losses  under  $.')<K) .  .  $  l,ls^ 
Total  New  Mexico    .  $    7,3S9 
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ARIZONA  — 

'J  .  Globt',  (Iwg 

London     $:,(io 

7  .  Mayer,  fr  saloon 

('oni)eoticiit I.JIK) 

U  .  Prcscott,  IddffaiKl  coiits 

Liv.  cfc  Lon.  it  (i]ol)e  .    .    .     7M 
Ins.  Co.  Nortli  Aniurica  .  1  .uoo 
22  .  Tucson,  stk 

German-Anieriean     .   .    .  IJ.'iO 
21!  .  Tucson,  mining  i>hint 

(iernian-.Vnii'i-ican  .  .  .  .  CiOO 
Los.ses  under  $ri(io  .  .|  1  ..sfij 
Total  Arizona     ...  I    7,CM) 

WYOMING— 

27  .  Powell,  iiidsi> 

Fireman's  Fund    ....  $'J,OiH) 
:)    (Dec)  .Sxmdance,  dwg 

Phoenix,  London 700 

Losses  under  $.'')00  .   .$       lilt 
Total  Wyoming     .    .  $    2,S]'.) 
NEVADA— 

3  .  Goldfleld,  dug  and  conts 

Niagara     Jl  ,700 

27  .  (Dec)  Gardnervilli',  dwK  and 
conts 
Fireman's  Fund     (;2S 

Losses  under  $.'iOO  .   .  |       727 
Total  Nevada  .       .    .  $    ;i,or).^) 

BRITISH  COLUMBIA  — 

.   .  Vancouver, 

Hartford li!l,.".Oo 

20  .  Victoria,  bldg 

Fireman's  Fund 1,000 

.   .  New  Westminster,  dwg  and 
conts 
New  York  Underwriters    .  r).")0 

Losses  under  $r>00  .   .  $       .WO 
Total  Brit.  Columbia  $    3,(iH) 

HAWAII— 

Losses  under  jriOi I     .    ,   .$1(1,") 
Total  Outside  Terri.  .  $2'.)'.i,'.t:>0 
CALIFORNIA— 

20  .  Angels  Camp,  dwg  and  conts 
Svea $600 

25  .  Alameda  co,  barn   and  conts 
Pennsylvania (il5 

15  .  Alameda,  lihld  I'urni 

Royal ()0(i 

19  .  Alameda,  cont.'^  fr  Iddg 

German-.Vmerican     .   .   .  l.CiOO 

14  .  Bowers  Landing,  rubber  wks 

('onnecticut 941 

New  York  Underwriters    1,732 
Phoenix-London     ....     SoO 

Royal 5,8.33 

Palatine .500 

Globe  &  Rutgers 2,015 

Springfield CIO 

Niagara 1,300 

Western 1,100 

London  1,300 

Commercial  Unicm        .    .  1,000 
Home,  N,  V 2,035 

Total $19,21fi 

10  .  Berkeley,  dwg  . 

Hanover :;oo 


11  .  Corte  MadiTa,  fi'duKand 
conts 
Liv.  ct  Lon.  &  (ilobe  ...  1  ,ii(in 
I'.i  .  Chico  conts  bldg 

Liv.  &  Lon.  tt  (ilobe  .  .  .  715 
27  .  Carnegie,  bldg 

Liv.  &  Lon.  it  (Jlobe     .    .      .5(1(1 
5  .  (  X()\')  I<'resno  co.  stk  wines 
Commercial  Union    ....  SOO 

1  .  Fowler,  bldg  and  stk 

Orient 1,.500 

5  .  Fruitvale,  dwg  and  conts 

(Jueen 2,S(;5 

(')  .  G(n'nda,  dwg  and  barn 

Queen 1,0.52 

21)  .  Kennett,  fr  bldg  and  conts 

Ins.  Co.  North  America  .     750 

Law  Union  it  Rock  .  .1,010 
24  .  Kern  co,  hhld  furni 

Fireman's  Fund 800 

2(i  .  Lindsay,  mere  bldg 

Niagara 900 

(i  ,  Los  Angeles,  bldg  and  conts 

Glens  Falls 1,205 

Security l,30(i 

Mercantile 600 

Concordia 1,7.50 

(iernian  of  Pittsburg    .    .1,2.50 
Plioenix,  London  ....  2,410 

Hanover .500 

Orient 2,000 

Fireman's  Fund 1,100 

Total $12,121 

10  .  Los  Angeles,  fr  dwg 

C^alifornia      500 

.   .  Los  Angeles,  fr  dwg 

Girard .500 

:!0  .  Los  Angeles,  dwg  and  conts 

Fire  Association 800 

Philadelphia  Underwriters  647 

27  .  (Dec)  Los  Angeles,  dwg  and 
conts 
Philadelphia  Underwriters  SOO 

21  .  Melrose,  fr  dwg 

Pennsylvania 1,.3.50 

.    .  ^fonterey, 

Hartford '.  ,500 

11  .  Madera,  fr  bldg 

Home,  N.  Y ,500 

20    Oakland,  hhld  furr.i 

Home,  N.  Y 800 

6  .  Oakland,  fr  <lwg 

Concordia .595 

9  .  Oak  Park,  dwg 

,\gricultural 1,000 

13  .  South  Pasadena,  fr  dwg 

St.  Paul 3,500 

American  Central  ....  .3,000 

Western 920 

29  .  RiMlding,  fr  bldg 

Home,  N.  Y 2,000 

5  .  Redding,  fr  dwg 

North  British 1,.500 

2  .  Roseville,  Idghouse 

Hanover .500 

Union,  Pa.     .       />oo 

Girard  F.  ife  M .500 

14  .  (Dec^  Riverside,  bldg 

Liv.  &  Lon.  it  Globe  .  .  .  .500 
11  .  .Sacramento,  school 

Union,  London 935 

German-America    ....  1,000 

Palatine      79S 

Hanover :!00 

Hartford Ci.ooo 


12  .  Sacranii'iilo.  fr  ilwg  and  conts 

Springfield 1,:;07 

La  w  Union  it  Rock    .    .    .     625 

9  .  Sacramento  CO,  dwg  and  conts 

London 1,900 

29  .  Sonoma  co,  ranch  prop 

Law  Union  it  Rock    .   .   .     .500 

Springfield     <)2H 

Union,  London .500 

Royal 600 

Ins.  Co.  North  .America  .  1.251 
Orient 1,(Ht0 

9  .  Sonoma,  .stk  groceries 

Home,  N.  Y 1,.500 

9  .  .San  .lose,  br  bldg  and  conts 
Ins.  Co.  North  .\nierica    .  1,300 
31  .  .Sobre  Vista,  dwg  and  barn 
Royal 7.50 

6  .  San  Diego,  stk  tools 

Girard 1,205 

3  .  Susanville, 

Hartford     1,100 

(■)  .  Stege,  dwg 

Fireman's  I^nid     6(i9 

.   .  San  Pedro, conts  dwg 

Protector    750 

9  .  .Sebastopol,  conts  dwg 

Liv.  &  Lon.  &  G\ohi  .   .   .  1,3.58 

8  .  Stockton,  dwg  and  conts 

Queen 590 

26  .  Tulare, 

Hartford     1,.500 

31  .  Tehama,  farm  prop 

Svea 800 

26  .  Visalia.  restaurant  and   conts 

Home,  N.  Y 1,029 

Losses  under  $.500  .  .  $  36.705 
Total  Cal..    S.  F.  ex.  $134,852 

SAN   FRANCISCO— 

3  .  Frame  bldg 

Home,  N.  Y $    777 

Liv.  it  Lon.  ct  (ilobe  .  .  1,600 
German-American  .  .  .  7.50 
American-Lentral  ....     7.50 

St.  Paul 7.50 

Fire  Association 974 

Atlas 1,855 

13  .  Frame  bldg 

Home,  N,  Y l,r)46 

19  .  Frame  bldg  and  mdse 

Fireman's  Fund 2,000 

Springfield 1,000 

London 2,000 

Concordia      835 

Fire  Association 1,000 

Niagara 1.800 

North  British 1,000 

Shawnee     1,500 

New  Zealand 500 

Total $  11.635 

23  .  Dwelling  and  conts 

Royal 2,300 

6  .  Frame  dwg 

Ins.  Co.  North  .\merica    .  I,(i00 

7  .  Stock  groceries 

Concordia .591 

4  .  Household  furni 

Phoenix,  London   ....  1,279 

8  .  Sewing  machines,  etc 

Fire  Association 1,000 

Losses  under  $.500  .  .  $  13,664 
T<ital  San  Francisco  $  41,171 
Total  California  .  .  $176,023 
Total  Pacific  Coast  .  $475,9.53 
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COAST   FIRE    LOSSES 

\\ASHIN(JTON  — 

\.")  .  BcllinKhain.stk  dry  ga<nU 

OriL'iu $UJ(K) 

Atlas fi-Vl 

AiinTiciiii  (Viitnil  .  .  .  7'TO 
l'^(i)i.Miix.  I^jiuion     .   .   .    l/KX) 

Niajoini 2,liOO 

Liv.  it  Loll,  it  (ilobe   .   .       oOO 

«ilolK-it  KlItk'lTS  ....  ."iK) 
I'hoiMii.x,  Loiiilon  .  .  .  '.KK> 
♦ienuaii-.Uni'ricau   .   .   .    "i.CXJO 

Hpriiiirtifld      '^JXIO 

North  Hriti.sh l.'iOO 

Norwich  Union 7oH 

Total $  14;i62 

'ij  .  Belli njrham,  lildgand  stk  dry 
tfonds 
IvOiiilini  it  Liiiica^hire  .      1/)(X) 

Atla.-;     .'lU) 

|{oyal 750 

Affric-iiltural l.OX) 

(ilobe  it  Rutgers 500 

I'liocni.x.  Loniloii    ....     .500 

Security 250 

tiirard 50 

fJIi'iis  Fall* 1,282 

Hartford 500 

North  British 500 

9  .  Chehalis.  fr  school  bldg 

North  British 1,«)0 

London  it  Lancashire  .   .  1,0(X) 

Connecticut 2,000 

I'ennsylvania 1,000 

12  .  Kill)?  CO,  s«i\v  mill 

I'hoenix,  London    ....  1,000 

12  .  Ki'nnewick,  fr  Idghouse 

K<iuitahle 500 

21;  .  Kaymond.  bldg 

<;1o1m.-  it  Rutgers .VK) 

»  .  Seattle,  iIwk  and  oonts 

Northwestern  National   .  2,l(>f) 

11  .  Seattle,  stk  paints 

Palatine 888 

22  .  Spokane,  br  bldg  and  conts 

Western       li.OoO 

WilliaiiisburKCity  .  .  .  .52!) 
Conimercial  I'nioii  .  .  .  1,?)00 
Coinniercial  I'nion,  N.  Y.    668 

I'alatine 2,750 

New  York  Underwriters  .  2,250 

London 2,125 

St.  Paul 1,:560 

Niagara 2,750 

Liv.  it  Lon.  it  Globe  .   .   .  4,178 

ARricuItural 2,(500 

PhoiMiLx,  Hartford    .   .   .1,000 

'Jirard  I",  it  M THY) 

Hartford 3,(MK) 

North  British ilOO 

London  it  Lancashire  .  .  600 
Connecticut \,W) 

Total $30,710 

.    .  Spokane,  dwg 

Union,  London 675 

!* .  Vancouver,  fr  bldg  and  conts 
Liv.  &  Lou.  it  Globe  .  .1,000 
Niagara 550 

D  .  North  Yakima,  genl  mdse 
Providence- Wash.     .   .   .1,181 
Western 1 ,472 

Losses  mi der  $.500  .    .$16,063 

Total  Washington     .  $  83,6!»9 


ORKfiON— 

1  .  -Mbaiiy.  stk  meats 

Connecticut $^>W 

2<i  .  (.Ian  I  Bilker  City,  stk 

California      500 

American  Central  ....  'J68 
St.  Paul 1.452 

21  .  Falls  (  ity,  fr  store  bldg  and 
stk 

Pelican ^*) 

Royal 5,000 

Springfield l.'>00 

Phoenix,  London   ....  1,500 

London 2,.')00 

Phoenix,  Hartford  .  .  .  5,0OO 
Liv.  it  Lon.  tt  Globe  .  .  .  5,000 
Niagara 2..500 

Total $23,500 

27  .  (.Jan  ).)efferson,bldgand  conts 

Fireman's  Fund 726 

10  .  Portland,  fr  dwg 

Phoenix.  London   ....  2,-500 

15  ,  Portland,  wood  wking 

Norwich  Union i;i81 

14  ,  Portland,  fr  dwg  and  cents 

Glens  Falls 848 

3  .  Portland,  dwg  and  conts 

Northwestern  National  .  1.4S5 

.   .  Pendleton,  bldg 

Union,  London .550 

15  .  St..Iohns,  mfg  plant 

Globe  ct  Rutgers 920 

19  .  St.  Johns,  dwg  and  conts 

Globe  ct  Rutgers     .   .    .      1,000 

._  .  Willamette  River,  steamer 
New  Zealand       .t<K» 

Losses  under  $500  .   .  $    -l,:iS<l 

Total  Oregon  ....  $  41.25g 

MONTANA— 

15  .  Conrad,  dwg  and  conts 

Phoenix,  London     ....  $.")00 

28  .  Forsyth,  hhld  furni 

Royal Tfi'.t 

12  .  Harlowtown,  bldg  and  conts 

Fireman's  Fiiiil \;lHi 

Pennsylvania 1,4(K) 

.   .  Missoula,  dwg 

Fireman's  Fniul  .    .       .   .1,1(11 

2t  .  i^helby,  bldg  and  conts 

Union.  London 2.500 

Sprii.gtield 3,000 

St.  Paul 1.426 

.\merican  Central.  .  .  .1,42t) 
Mercantile 500 

1 1  .  Valier,  fr  dwg  ami  conts 

St.  Paul SOO 

Losses  under  $500  .   .  $    5,301 
Total  Montana   ...  $  19,976 
IDA  no- 
lo .  Atlanta,  stk  dry  goods 

California $    700 

Hartford 1.750 

Citizens l.sjii 

21  .  Gooding,  fr  bhlg  and  conts 

Pennsylvania l.fKK) 

.\lliance 544 


24  .  Boise,  stk  gen  iiidse 

Hartford     9,666 

Queen 2,5<io 

German-American  .  .  3.(i(iii 
Williamsburg  City  .  .  .  2,0ii<i 
Commercial  Union  .  .  .  l.ifio 
London  it  Lancashire  .   .  2,(Nni 

Niagara 5,iiiii> 

London      mii) 

Liv.  it  I^Mi,  i^  Glo)>e  .  .  2. •'>(«» 
Phoenix  .\ssurance   .   .    .  2,50i) 

Fireman's  Fund 2,0«Ji» 

Union,  London 2,0<K» 

North  British I,2.'^i0 

Total        $40,466 

.    .  .lerome,  blilg 

Union.  London .5(K» 

•2:{  .  Kellogg,  dwg  and  conts 

North  Briti.sh .500 

8  .  Latah  co,  fr  farm  dwg  and 
conts 

Hartford ."hjo 

31  .  (.Ian  )  Lewiston,  fr  bldg 

Pennsylvania \,-2iA\ 

22  .  Priest  River,  fr  store  bldg  and 
conts 
American  Central  ....     60:'. 

St.  I'Siul 597 

Liv.  it  I>oii.  it  (I'lobe  .   .   .  5,»Ki 
Union  Assurance    ....     6.'><j 
29.  (.laiit  Rigby,  conts  dwg 

Hartford 7ls 

.    .  Roscburg,  flour  mill 

Fireman's  Fund      ....  l,(Kio 
3  .  Wallace,  dwg  and  conts 

Norwich  Union ,5CiS 

Losses  under  $.500  .   .  $  4,126 
Total  Idaho      ....  $62,.5y2 
COLORADO— 

.    .  Clarkston,  bldg  and  conts 
Fireman's  Fund    ....  %\,H*\ 

12  .  Logan  co,  <hvg 

New  Zealand ,5(ki 

I  .  Pueblo,  stk 

London  it  Umcashire  .   .   .  7.'(i 
27     (.laiOSteamboat  Springs,  bldg 
and  conts 

P'iremiin's  l'"und l,9:i:". 

Norwich  Union 2,3:;.'. 

Losses  under  $.')00    .   .  $  2,H'>2 
Total  Colorado  ...  $    9.47s 
ARIZONA—- 

.    .  Bisbee,  bldg 

Liv.  it  Lon.  it  (ilolje    .   .  $2,(ii«i 
(iernian-.\merican   .    .    .    1,(mki 
10  .  Douglas,  dwg 

Fireman's  Finid 7.''<i 

Orient l.(Mi 

3  .  Douglas,  fr  dwg 

Springfield .5(h) 

19  .  Douglas,  adobe  whse 

Springfield 5(hi 

4  .  (;iobe,  fr  bldg  and  stk  genl 

milse 

Springfield l.lK«t 

Hartford     5(ni 

II  .  (;lolje,stk 

Shawnee 1,37'' 

21  .  Phoenix,  cars  and  electric 
depot 
Fireman's  Fund      ....  3,fi"" 
Queen 1.1  !'■ 
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3  .  Tucson,  hay  barn 

Qin'ou      M?> 

Coiiiu'cticiit      '.I7'J 

Agricultural     '.•72 

.   .  Warren,  dwg 

Fireman's  Fund 1,200 

6  .  \Villia,nis,  <1\vr  and  eonts 

Agricultural     oOO 

Losses  under  $.')00  .   .  $  3,^79 

Total  Arizona     .   .   .$  21,107 

UTAH— 

4  .  Box  Elderco,  store  and  conts 

Ha'-tford $l,tifi6 

19  .  Dewey  ville,  stk  groceries 

North  British s:;3 

28  .  Evona,  hr  cannery 

Agricultural 1,000 

Connecticut 5,484 

Springtield 3,000 

London 2,(X)0 

Niagara 2,(KX) 

Total $  13,484 

27  .  Ogden,  stk  in  br  whse 

Ins.  Co.  North  America   .  3,000 

Norwich  Union 3,000 

21)  .  Pleasant  Grf)ve,  store  and 
conts 

North  British .^40 

Hartford 2,708 

Losses  under  $.tOO  .   .  $    1,146 
TotJil  Utah $  26,377 

NEVADA- 

17  .  Carson  City,  fr  bldg 

Phoenix,  Hartford  ....  l.'iOO 
London     .')(iO 

12  .  Delamar,  church  bldg 

London .WO 

Losses  under  $rm  .   .  $   1,023 

Total  Nevada  ....  $   3,123 

N'KW  MEXICO- 

2  .  Clovis  hhld  furni 

Orient $son 

in  .  Clovis,  stk  meats 

London .')00 

li'i  .  Santa  Fe,  genl  mdse 

Fireman's  Fund 600 

Norwich  ITnion ."i."i7 

Losses  under  $.=>oo  .   .  $    2,091 

ToUil  New  Mexico    .  .$    4. .MS 

WYOMING— 

.  .  Converse  co,  dwg  and  barn 
Fireman's  Fund    ....  $1,9.")0 

6    Kemmerer,  bldgs 

Fireman's  Fund      600 

21  .  Laramie,  hhld  furni 

Svea .'lOO 

Losses  under  $."iO()  .   .  .$       S7.") 

Total  Wyoming  ...  $    3,92.'> 

BRITI.'^HCOLUMBIA- 

Losses  under  $500  .   .    $    112 

ALASKA— 

Losses  under  .!500  .   .    $      14 


HAWAIIAN  ISLANDS  — 

Loss.'s  under  .f500  .   .    $    400 

Totill  Outside  Territory    .  ..«  276,610 

CALIFORNIA— 

12  .  Alendale,  dwg  and  conts 

Fire  Association   .       .   ,      $610 
Royal 977 

29  .  (,Ian  )  Amadi^r  co,  dwg  and 

conts 
Fireman's  Fund     600 

5  .  Alameda,  dwg  and  conts 

California 6.')4 

Agricultural 764 

10  .  Alameda,  dwg 

Queen 1,443 

Ins.  Co.  North  America   .  1,.")00 

16  .  Biggs,  fr  dwg 

Ins.  Co.  North  .\merica  .   .  600 

14  .  (Jan)  Bowers  Landing,  stk 

rubbers 
German  of  Pittsburg    .   ,1,110 
Hartford     4,1K5 

11  .  Bakersfield,  fr  dwg 

Commercial  Union    ....  600 

16  .  Bakersfield,  dwg  and  conts 

Hartford     7."iO 

21  .  Buena  Park,  dwg 

London  &  Lancashire  .   .  5,000 

25  .  (Jan  )  Berkeley,  fr  dwg 

Liv.  &  Lou.  &  Globe  ....  900 

30  .  (Jan)  Benicia,  dwg  an<l  conts 

Agricultural     800 

28  .  (Jan)  Compton,  dwg 

Niagara 700 

.   .  Colusa,  grain 

German-American    ....  SIO 

5  .  Colton,  fr  dwg 

Liv.  &  Lon,  &  Globe  .   .   .1.412 
Springfield 1,360 

4  .  Calexico,  stk  genl  mdse 

London  ct  Lancashire  .   .  1,000 
St.  Paul 1,000 

8  .  Calzona.  bldg 

Ne\f  Zealand 700 

21  .  Chico,  fr  store  bldg 

Providence-Wash    ....  1,(X)0 
.   .  El  Dorado  co,  barn 

Manchester SdO 

26  .  Elmhurst,  fr  dwg 

Liv.  tt  Lon.  &  Globe  .   .    .  1,(K)0 

17  .  Fresno  co,  dwg  and  conts 

London 2.020 

9  .  Fruitvale,  fr  dwg 

Ins.  Co.  North  America  .   .  S69 

12  .  Fruitvale,  fr  dwg  and  conts 

Connnercial  Union     .   .   .1,000 

Hartford     7;30 

3  .  Han  ford,  fr  dwg 

Glens  Falls 7-50 

Security oi  0 

Ro.val 608 

8  .  Hillcrest,  dwg  and  conts 

Home,  N,  Y 1,000 

.   .  .lohn  Day.  laundry 

Ins.  Co.  North  .Vnierica  .    .  5.50 

29  ,  (.Ian)  Kennett,  stk  mdse 

Connecticut 2,000 

21  .  (Jan)  Kern  City,  fr  dwg 

.Shawnee l.ooo 

15  .  Los  Angeles,  fr  l)ldg 

Shawnee 1,000 


Royal l.fX)0 

German-.\merican     .   .   .  1,000 
Phila.  Underwriters  .   .   .     600 
.   .  Los  Atig(des,  dwg 

German-.\merican  .  1,700 

18  .  Los  Angeles,  dwg 

Phila.  Underwriters     .   .   .  500 

20  .  Los  Angeles,  dwg 

Northwestern  .National   .  6,834 
23  .  Los  Angeles,  hhld  furni 

Phila,  Underwriters  .    .    .  1,000 

26  .  Lindsay,  furni  and  fix 

Phoenix,  Hartford  .    .   .       600 

9    Lyman,  fr  whse  and  barley   _ 

Fireman's  Fund 2, .5.50 

Connnercial  Union     .   .   .  1,6)00 

1  .  Marysville,  bldg 

Fireman's  Fund 600 

10  .  Marin  co  ,  fr  ark  and  fund 

Springtield 1.8o5 

15  .  Monterey,  fr  dwg 

Hartford 600 

9  .  Nr  Nevada  City,  fr  dwg 

Liv.  &  Lon.  &  Globe  .   .     2,.500 

22  .  Oakland,  fr  dwg 

Hanover 7.)0 

New  Zealand 1,000 

.   .  Oakland,  dwg 

New  Zealand 500 

17  .  Oakland,  fr  dwg 

New  Zealand -500 

15  .  Oakland,  dwg  and  conts 

Royal      751 

19  .  Pasadena,  br  store  bldg 

state  of  Pennsylvania  .   .     820 

Union  of  Phil 820 

Fireman's  Fund 625 

North  British 6.59 

London 1,2.50 

9  .  Piedmont,  dwg  and  conts 

California      l.OOO 

Home,  N.  Y 2,000 

7  .  Pt.  Richmond,  fr  stores 

Springfield 761 

St.  Paul 761 

Northern 2,093 

28  .  Red  Bluff,  stk 

(ierman-.Vnierican     ....  900 

5  .  .San  .lose,  machinery 

New  York  Underwriters  .  1,000 

19  .  San  Jose,  fr  dwg 

Glens  Falls 900 

9  .  San  Jose,  fr  fruit  packing 
Hanover 1.500 

17  .  Sacramento  co,  dwg  and  barn 

Fireman's  Fund 8.55 

19  .  Santa  Barbara,  dwg 

Equitable 500 

11  .  Santa  Cruz,  dwg  and  conts 

Atlas 1.800 

18  .  Solano,  dwg 

Manchester 2,000 

Santa  Maria,  fr  <lwg and  conts 
Phoenix,  Hartford    .   .   .  1,800 

17    Sherman,  hhlil  furni 

New  Zealand .500 

22    Santa  Fe,  fr  dwg  and  conts 
Home,  N.  Y 1,800 

2  .  Turlock,  fr  bldg 

Citizens 1,.500 

.Agricultural 740 

German- .American  ....  1,700 
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5    X'af'iivillf.  fr  iluff 

M«Tciiiitilt> 

.  .soo 

riiocnix.  llaitfnrd     , 
.^prinjffield 

.  L117 
7f.7 

I:: .  Wrijrlits  Sf  itimi 

Nortlierii        

.  1.700 

.   .  Stock  rubber 

Western 

.  l.SOfi 

5  .  ^  iibn  CO.  (Iwg  and  coiits 
.Svea 

Tnion,  London    .... 

•»  .  UnildinKand  contK 
London  it  Lancashire  . 

Orient 

I  Ionic.  X.  V 

.  4. .500 

I>osses  iiiidi-r  ViOO  ,    .  $ 
Total  ("ill.  S.  F.  i'x..$l 

*J.188 

f    S'.l.') 

12.^  IS 

89:5 

l.lfiO 

fi2.=i 

.  2..'y)0 

.  '^..^iOO 

.  :?,ir>o 

SAN    KUAXCISCO— 

•J  .  Brick  fildir  !iii<l  coiits 
Ins.  Co.  N'ortli  America  . 
hiv.A  Lon.  iV:  Globe-    .    . 

N'orthiTii 

Western     

Home,  X.  Y 

I'lioeiiix.  London       .   . 
Fire  Association  .... 

.   .  Mercliaiidi.se 

Fireman's  Fund  .    .   .   . 

.   .  Merchandise 

Fireman's  Fund  .   . 
20  .  .stock 

(J  lobe  &  Rutgers  .   . 

.  L87.5 
.  X,'*>0 

.    .  7(>0 

.  l.fKX) 

.  1,-12.-) 

21  .  Stock  and  (ix 

Xorth  British l.noo 


6  .  Dwelling  and  coiits 
Home.  N.  Y 


18  .  Hons<'hold  furni 
Royal    


5  .  Contents  fr  <hvK 

Hartford cto 

Losses  under  $.')00  .   .  %  1(>.(;27 

Total  Sail  Francisco  $  •tO,27'; 

Totiil  California    .   .  $184,19(» 

Total  Pacific  Coast  .  $400.soo 


San  Francisco.  —  A  year  ago  the  Missioniles  invited 
all  the  insurance  companies  to  come  and  cut  rates  and 
make  money,  and  spite  the  wicked  monopoly  which 
is  charging  five  times  loo  much.  But  the  companies 
didn't  come  and  the  Missionites  didn't  start  the  fire 
mutual  they  pledged  as  an  alternative.  Today  they 
are  shouting  again,  and  lamenting  sadly  too.  Rows 
of  frame  contiguous  stores  are  charged  a  rate  corres- 
ponding to  the  hazard — about  the  same  as  elsewhere 
— and  yet  the  non-board  companies  and  the  surplus- 
line  companies  declme  to  come  to  the  relief  of  the 
afflicted  merchants  and  others  along  Mission  street. 
For  which  there  are  solemn  resolutions  condemning 
the  Board  of  Fire  Underwriters  as  an  illegal  and 
wicked  combination  which  maintains  "an  unlawful 
conspiracy  in  establishing  arbitrary  insurance  rates  " 
Some  day  it  will  occur  to  these  people  that  the  sensi- 
ble thing  for  them  for  them  to  do  is  to  move  into  brick 
buildings.  Meantime,  these  Warm  Belt  folks  make 
us  weary. 

Marine. — Officers  of  the  str  Santa  Clara  testified 
(hat  the  ship  did  not  ground  but  that  heavy  seas  opened 
her  seams. 

San  Francisco. — Manager  Porter  of  the  Inspection 
Bureau  reports  43  auxiliary  reinforced  concrete  cis- 
terns completed  and  accepted.  Wc  notice  among 
those  in  service  are  several  which  the  yellow  press 
%id  were  leaking  and  useless.  Seventeen  are  under 
construction,  and  25  are  filled  with  water  and  being 
tested.  Total  contracts  let,  85.  The  new  cisterns,  it  is 
said,  are  the  means  of  bringing  mosquitoes  to  San 
Francisco  for  the  first  time. 

Canada. — The  lower  house  at  Ottawa  has  passed 
a  bill  prohibiting  unlicensed  companies  from  doing  any 
business  in  the  Dominion. 

The  Merchants  &  Planters  of  Tulsa,  Okla.,  is  in 
the  hands  of  a  receiver,  and  the  stockholders  may  lose 
everything.  The  company  was  too  ambitious  and  the 
managers  were  green  and  reckless. 


Toe  Bad 

Claimed  $7  for  Severed  Big-  Toe  in    Alcohol 

Winsted  (Conn.),  April  16.  "Big  toe  and  other 
bones  in  alcohol,  $7." 

That  curious  item  appears  in  the  inventory  of  her 
losses  filed  with  a  local  insurance  agency  by  Mrs.  M. 
R.  West,  whose  home  in  Robertsville  was  burned 
March   16th.      Other  items  are  as  follows: 

Eight  cookies,  20  cents;  grandmother's  photo, 
$  1 8.60;  printing  outfit , $2;  dead  sister's  bracelet,  $7;  f ou r 
bosom  pins,  $12;  other  valuable  papers,  $3;  four  pairs 
cuffs  and  one  collar,  $1;  two  gold  cuff-buttons, 
$10  50;   fourteen  pairs    underwear,  $11. 

The  big  toe  belonged  to  Mr.  West,  who  had  it 
cut  off  in  an  accident.  Mrs.  West,  who  preserved  i 
in  alcohol,  inventoried  it  among  the  list  of  ornaments. 


A  recent  agreement,  with  the  approval  of  the  New 
York  insurance  department,  ends  some  old  litigation. 
—  The  Equitable  agrees  to  pay  $4,025,000  to  the 
Mercantile  Trust  Company,  the  Mercantile  Safe  De- 
posit Company  and  the  Security  Safe  Deposit  Com- 
pany, receiving  immediate  benefits  to  the  amount  of 
$5,043,000,  a  net  gain  of  $1,018,000  to  policyholders. 


At  a  recent  meeting  of  life  men  Supt.  of  Ins.  Hotch- 
kiss  said  that  before  1905  life  insurance  was  too  often 
a  field  of  bonuses  and  bluster  but  that  the  day  of  pro- 
test, of  reckoning  and  of  revolution  came.  "Now, 
said  he,  '  'the  old  things  have  passed  away  and  instead 
the  companies  boast  not  so  much  of  their  bigness  as 
compliance  with  the  law.  Padding  the  rolls  with  im- 
paired lives  and  the  improvident,  wins  no  prize,  rather 
U  calls  for  reprimand.  Twisting  once  encouraged  by 
the  men  higher  up,  is  now  frowned  on  by  all  and  con- 
demned by  the  law.  You  talk  facts,  and  not  fiction. 
Your  public  demand  figures  not  fancies."  And  yet 
we  hear  that  there  is  twisting  in  New  York  city. 
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LARGEST   GROSS  AGGREGATE  IN   ANY   ONE   HAZARD 


From  the  Connecticut 
interrogatory,  "Largest  gross 
Spates,  without  any  deduction 
companies." 

-Etna $-S^) 

('onnwticut 100, 


Insurance  Report,  Part  I,  we  compile  the  following  answers  to  the  officia 
aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  Unitea 
whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  non-admitted 


200, 
150. 
125. 
102 
100. 
100. 
100, 


Hartford   ... 

National 

<^)rient 

Phoenix    

Security 

Agricultural       .    .   . 

American,  N.J. 

American  Central    ....  50, 

California 20. 

Camden 70, 

Concordia. 30 

Continental 425, 

Delaware 45, 

Fire  Association    ...  450, 

Fireman's  Fund 125, 

Franklin 25, 

(xerman-Americau   ....  500. 

Germar:,  Pittsburg  ....  50, 

(xermania 150 

Cirard 35 

Glens  Falls 100 


,000  Globe  &  Rutgers 100,000 

,00(J  Hanover 100,00^* 

.000  HomeofN.  Y :i00,000 

,Ot.K)  Ins.  Co.  Noith  America    .  l.'iO.nOO 

.000  Michigan  Commercial   .   .  40,000 

,500  Michigan  F.  A  M 40,000 

,000  Milwaukee  Mechanics   .   .  .50,000 

,000  National  Tnion     35,000 

,000  New  Brunswick 22..500 

,(X)0  New  Hampshire 120,000 

,000  Niagara 1.50,000 

,000  Northwestern  National  .50,0(X) 

,000  Pennsylvania 120,000 

,000  Prov. -Washington.  ....  85,000 

,000  Queen 2.50,000 

,000  St.  Paul 1.50,000 

000  Springfield  F.  it  M.     .   .   .  75.000 

,000  Teutonia,  N.0 20,0t)0 

,000  Union,  Pa 2.5,000 

,000  Westchester 100,000 

,000  Williamsburg  City   ....  100,006 

,000  Aachen*  Munich    ....  112,000 

,000  Atlas ...  95,000 


British  America  . 
Caledonian  .... 
Commercial  Cnion 
( 'iilogiii'  Iteins.  .  . 
Ha  m  burg-]5rt!men 
Law  Union  &  Kock 
Liv.  &  Lon,  &  Glolje 

London  

London  &  Lancashire 
North  British  .... 

Northern 

Norwich  Union 

Palatine 

Phoenix    

Prussian  National 

Royal     

Royal  Exchange  . 
Scottish  Union  .  . 
State  Fire     .... 

Sun 

Svea 

Union     

Western 


25,000 

50,000 

200,000 

25,000 

30,000 

25,0fJ0 

4(X),0(XI 

50,000 

125,000 

403,00(1 

100,000 

75.000 

S7,.50(l 

100,000 

50,000 

230,000 

125,000 

200.000 

14,000 

100,000 

25,000 

37,500 

25,000 


Fires.— April  8,  Goldfield,  Nev.,  MiU  of  Gold- 
field  Consol.  Co.,  caused  by  explosion  of  distillate 
in  the  refinery.  Loss,  including  storehouse,  is 
heavy.  7  Bakersfield,  Cal.,  Owners'  Garage 
wooden  building,  formerly  a  skating  rink.  Only 
four  machines  out  of  forty- three  were  saved.  Gaso- 
line explosion  blew  off  the  roof  and  prevented  sal- 
vage. Employes  were  washing  a  car  in  early 
morning  while  pilot  light  was  left  burning.  Gaso 
line  overflowed  and  instantly  caught  fire.  A  flash 
and  a  bang  and  a  roar,  and  garage  and  auto-cars 
were  no  more. 


The  Home  Insurance  Company  of  New  York 
has  published  an  interesting  pamphlet,  entitled 
"An  Appeal  to  Architects  and  Builders."  It  sets 
foith  careful  estimates  of  the  cost  of  three  different 
classes  of  construction,  shows  also  the  difference  in 
the  cost  of  maintenance,  difference  in  depreciation, 
insurance  rates,  and  repairs.  The  three  classes  of 
construction  on  which  estimates  are  given  merely 
on  the  construction  of  outside  walls  and  roof  are 
concrete  walls,  tile  roof;  brick  walls,  slate  roof ;  and 
frame  walls,  shingle  roof.  The  figures  given  are 
in  favor  of  the  first.  The  Home,  in  common  with 
other  insurance  companies,  is  very  much  interested 
in  well  constructed  buildings,  and  this  pamphlet  is 
issued  with  the  laudable  purpose  of  proving  that  the 
best  is  the  cheapest  in  the  end.     The  cost  of  repairs 


and  upkeep  of  a  frame  dwelling  is  considerable 
and  insurance  premiums  are  something  of  an  item, 
and  to  find  with  a  slightly  increased  initial  outlay 
on  a  concrete  and  tile  roof  building  that  the  saving 
on  the  above  incidental  expenses  will  in  the  course 
of  years  more  than  cover  the  difference  in  initial 
cost,  of  the  two  classes  of  construction,  is  surprising. 


Fire  Protection  Notes 

Ross,  Cal.- -The  volunteer  fire  department  will 
make  its  neighbors  green  with  envy,  with  its  new 
combination  automobile-chemical  engine  and  hose 
wagon. 


Roseville.  Cal. —  Volunteer  fire  department  with 
five  hose-carts  and  more  hose. 


Bisbee,  A.  T. — The  city  council  has  dropped 
Richard  Davis  as  chief  of  the  paid  fire  department. 
B.  W.  Norton  succeeds. 


The  Ins.  Co.  of  North  America  has  paid  nearly 
$19,000,000  in  dividends. 


Fires. — March  31  Los  Angeles,  shoe  store  of 
C.  H.  Baker,  451  south  Broadway.  Fire  started 
in  rear.     Card-boxes  burned  like  tinder. 
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Fraternal    Insurance    Man    Pretended    to 
Pay  Sick  Benefits,  but  Kept  the  Money 

New  York,  April  27.— Judge  Hazel, 
in  the  United  States  circuit  court,  sen- 
tenced Arthur  Gore  Marshall  to  a  year's 
imprisonment  in  the  penitentiary  and 
fined  him  $500. 

Marshall  was  found  guilty  on  indict- 
ments charging  the  use  of  the  mails  to 
defraud.  He  organized  the  Standard 
Protective  and  Bankers'  Protective  So- 
cieties under  the  laws  of  Pennsylvania, 
and  the  evidence  taken  at  the  trial  indi- 
cated that  Marshall  took  the  funds  of 
both  organizations  after  promising  to 
pay  the  policyholders  sick  benefits  and 
apremiumof  $250  after  five  years'  mem- 
bership. The  two  societies  are  said  to 
have  netted  Marshall  $20,000  each. 

In  1905  Marshall  was  convicted  of  em- 
bezzlement in  Somerset  county,  Penn- 
sylvania, and  a  year  ago  he  was  fined  in 
the  federal  court  here  for  his  connec- 
tion with  the  so-called  Oregon  land 
swindle,  United  States  District  Attor- 
ney Dorr  said  that  other  indictments 
are  still  pending  against  Marshall  in 
Pennsylvania,  and  that  in  1904  he  was 
arrested  in  Cleveland,  0.,  for  obtaining 
money  by  false  pretenses. 

Joseph  Diemel  of  Chicago  was  killed 
by  a  locomotive.  He  was  a  rich  man, 
and  was  insured  — 

N.  Y.  Life     $172,000 

Mutual 105,000 

Equitable 100,000 

Northwestern 50,000 

Penn 50.000 

Total $477,000 

Nearly  all  was  taken  out  thi.«  year,  after 
much  solicitation. 

Life  companies  should  buy  state  and 
municipal  bonds  of  states  in  which  they 
do  business. 


Close  Figuring 

The  other  day  in  San  Francisco  three 
contractors,  separately,  filed  sealed 
bids  for  the  construction  of  a  mercan- 
tile brick  building,  as  follows:  $33,980, 
$33,975,  $33,937.  This  indeed  shows 
close  figuring  by  experienced  men,  who 
are  sure  of  the  cost  of  everything  but 
labor. 


Health  and    Accident 

The  several  committees  of  the  Inter- 
national Claim  Association,  which  will 
hold  its  first  annual  convention  at 
Atlantic  City,  New  Jersey,  in  June, 
have  almost  completed  arrangements 
for  what  promises  to  be  the  most  suc- 
cessful meeting  ever  held  of  represent- 
atives of  the  claim  departments  of  the 
principal  companies  writing  health  and 
accident  insurance.  The  International 
Association  of  Accident  Underwriters 
has  had  under  consideration  a  plan, 
contemplating  a  better  understanding 
and  more  general  co-operation  of  the 
claim  departments  of  the  fifty  odd  com- 
panies represented  in  that  organization. 


Los  Angeles. — Joseph  A.  Peters,  for- 
merly general  agent  for  the  Minnesota 
I^utual    Life   in    California,  has  beenj 
appointed  general  agent  for  the  Union| 
Central  Life  in  this  city.     Joseph  de- 
serves to  do  well. 

The  New  York  Fire  Insurance  Report 
gives  this  list  of  San  Francisco  compan-] 
ies  retired  from  that  state,  with  yearj 
when  they  withdrew: 

Anglo -Nevada     1891 

California      1892 

Commercial 1891 

Firemen's  Fund  Ins.  Corp.  .    .  1907 

Merchants  Mutual 1872 

National 1868 

Occidental 1871 

Pacific 1871 

People's 1871 

State  Investment 1893 

Sun     1895 

Union 1892 
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way  out  of  the  trouble.  Sevei'al  payers  were  read  at  the  annual  meet- 
ing of  the  Northwestern  Association  in  Chicago  in  an  effort  to  arrive 
at  some  way  in  which  to  disabuse  the  minds  of  the  public  and  dem- 
onstrate beyond  peradventure  their  erroneous  idea  in  the  matter.  This 
finally  resulted  in  formation  of  the  Committee  on  Publicity.  Simul- 
taneously, however,  went  on  the  good  old-fashioned  way  of  the  adjuster 
and  his  jump  settlement  which  has  been  demonstrated  to  have  bitten 
the  company  much  more  than  the  public;  the  adjuster  frequently  point- 
ing with  pride  to  salvages  made  when  loss  should  have  been  total, 
forgetting  the  partial  losses  he  had  many  times  jumped  at  without 
knowledge  as  to  who  was  the  victim,  and  doubtless  leaving  the  assured 
in  the  same  ignorance,  or  what  is  worse,  if  the  case  was  in  his  favor, 
a  feeling  of  contem])t  for  the  adjuster  who  had  evidently  tried  to  get 
the  best  of  the  bargain  without  success,  and  naturally  the  same  feeling 
toward  the  company.  I  am  sure,  personally,  I  would  rather  be  found 
guilty  of  deliberately  wronging  a  man  and  succeeding,  than  in  making 
the  same  attempt  and  failing. 

The  Independent  Adjuster. 

During  this  period  the  independent  adjuster  was  born.  The  stress  of 
getting  business  kept  the  special  agent  busy,  especially  as  a  new  factor 
entered  the  business, — that  of  inspections.  The  companies  introducing 
this  new  element  were  laughed  at  and  were  standing  jokes,  but  it  was 
not  many  years  until  this  was  one  of  the  chief  parts  of  the  special 
agent's  work.  Competition  kept  getting  keener,  profits  lighter  and  the 
special  agent's  work  heavier.  It  suddenly  dawned  on  some  of  the 
managerial  talent  that  it  was  a  huge  joke  to  have  twenty  or  twenty-five 
special  agents  spend  a  week  or  ten  days  on  one  loss,  especially  as  the 
result  of  that  period's  wining,  dining  and  conviviality  had  a  more  or 
less  deleterious  effect  on  the  special's  work  the  next  week.  The  work 
was  invariably  done  by  ong,  two,  or  three  of  the  more  studious  mem- 
bers of  the  assemblage,  although  quite  frequently  the  man  who  did  the 
least  work  would  break  in  with  no  uncertain  opinion  near  the  finish 
and  quite  often  break  up  the  pleasant  little  party  In  a  row. 

Our  infant,  the  independent  adjuster,  at  that  time,  was,  generally, 
individually,  far  from  an  infant.  Generally  speaking,  he  was  a  shelved 
manager  of  mature  years  and  experience  or  one  of  the  old-time  and 
popular  special  agents  out  of  a  job,  each  with  a  stand-in  with  some  of 
the  managers.  The  result  was  one  set  of  managers  interested  in  a 
large  loss  would  select  one  man,  another  set,  another,  and  so  on  "ad 
infinitum."  Then  there  were  other  managers  who  had  more  faith  in 
their  special  agents  and  sent  them;  thus  for  many  years  still  further 
increasing  the  expenses  of  adjustments. 

The  seed  of  specialization,  however,  was  sown  and  on  fertile  ground, 
because,  forging  to  the  front  from  the  ruck,  loomed  up  occasionally  the 
figure  of  a  real  adjuster.  A  man  of  force,  honor,  ability,  penetration 
and  suavity.  Such  men  soon  demonstrated  the  nonsense  of  conducting 
an  adjustment  in  gangs.  Better  results  were  obtained  by  the  reform 
method  of  centralization,  better  satisfaction  given  the  assured,  and 
agents  found  it  useless  to  butt  in  in  favor  of  their  usual  best  cus- 
tomer. This  clan  of  adjusters  built  up  an  excellent  practice  as  well  as 
an  enviable  reputation.  As  time  went  on,  however,  it  was  remarkable 
how  few  adjusters  of  note  developed.  Chicago  and  all  the  cities  of  the 
middle  West  were  blessed  with  innumerable  so-called  independent 
adjusters,  not  known  out  of  their  immediate  surroundings.  There  must 
be  some  reason  for  this.  A  canvass  of  the  special  agents  of  today  will 
show  that  ninety-nine  out  of  a  hundred  will  express  a  desire  not  to 
do  adjustment  work.  It  is  quite  likely  that  in  the  past  the  same  pro- 
portion would  have  been  obtained  had  the  same  care  and  detail  been 
required  by  the  managements  as  today.  This  not  being  the  case, 
however,  the  ranks  of  the  independent  adjuster  fattened  up  while  the 
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individual  profits  became  leaner.  In  the  absence  of  any  pension  system 
for  superannuated  special  agents,  assistant  managers,  or  managers  if 
you  please,  and  the  scarcity  of  good  jobs  in  connection  with  boards, 
unions  or  whatever  odds  and  ends  might  be  discovered  by  influential 
friends  of  those  fallen  from  grace,  by  misfortune,  or  unfortunate  habits, 
the  only  chance  to  eke  out  a  living  by  the  imfortunate  whose  only 
business  exjjerience  had  been  in  connection  with  fire  insurance  was 
by  opening  up  an  independent  adjusting  office.  I  should  very  much 
dislike  to  bring  vividly  before  this  association  the  disappointments 
and  hardships  experienced  by  many  of  these.  The  inexorable  rule  of 
the  survival  of  the  fittest  prevailed  and  still  prevails.  In  the  desi)era- 
tion  incidental  to  the  eking  out  of  a  i)recarious  existence,  we  have 
occasionally,  but  rarely,  heard  of  one  succumbing  to  the  temi)tation  of 
dishonesty.  When  the  large  amounts  of  money  involved  is  taken  into 
consideration,  it  is  wonderful  that  more  cases  of  this  kind  do  not 
develop  and  is  certainly  a  tribute  -to  the  general  honesty  of  those 
engaged  in  the  business. 

*        *        * 

The  Adjuster. 

It  is  patent  that  the  available  experienced  man  of  company  training 
is  nearly  exhausted,  because  of  the  reasons  heretofore  spoken  of, 
changing  the  general  class  of  the  special  agents'  work,  and  the  conse- 
quence is  a  new  profession.  The  burden  of  training  the  adjuster  for 
the  future  is  placed  on  either  the  adjustment  company  or  the  success- 
ful adjuster.  Unfortunately,  the  correct  reading  of  the  human  charac- 
ter, the  tact,  diplomacy,  knowledge  of  values  of  all  kinds,  ability  to 
replace  burned  buildings,  and  all  the  other  technical,  mental  and  moral 
qualifications  of  the  successful  adjuster  can  not  be  taught  by  the 
method  of  the  correspondence  school.  I  may  say,  I  believe,  without 
contradiction,  that  an  adjuster,  like  Topsy,  "jest  grows,"  or  in  other 
words,  the  ability  to  adjust  losses  absorbs  itself  under  the  epidermis 
by  constant  contact  with  the  business,  provided  the  subject  has  a  liking 
for  it  and  has  the  industry  to  learn  the  interpretation  of  the  contract, 
and  keep  abreast  of  the  times,  generally.  This  looks  like  a  formidable 
undertaking  to  the  young  man,  especially  as  it  is  necessary  for  him  to 
be  equipped  with  an  excellent  general  education  to  start  in  with.  It  is 
therefore  quite  natural  for  him  to  inquire  what  there  is  in  it  and  what 
the  ultimate  reward. 

It  is  difficult  to  convey  to  the  outsider,  or  even  to  those  familiar 
with  loss  adjustments,  who  do  not  continually  practice  the  business, 
the  physical  and  mental  exhaustion  produced  by  the  constant  contact 
with  this  most  exacting  business.  I  can  conceive  of  no  other,  where 
one  is  constantly  up  against  the  other  man's  game,  which,  even  when 
the  other  side  plays  with  honest  intent,  still  has  the  dishonesty  of 
self-interest  and  profit  back  of  it.  The  adjuster  has  to  k6ep  squarely 
on  the  line  of  battle  every  minute,  and  retreat  almost  inevitably  means 
a  rout  and  the  consequent  dissipation  of  his  employers'  money,  not  in 
dro])s  but  in  bucketfuls.  This  constant  feeling  of  responsibility,  alone, 
is  sufficient  to  unnerve  a  weakling.  The  answer  to  the  young  man's 
inquiry  as  to  what  there  is  in  the  business  is  fifteen  dollars  a  day  and 
traveling  expenses  for  every  day  he  works.  This,  as  long  as  he  lasts. 
He  may  inquire  if  a  good  man  gets  the  same  pay  as  the  mediocre  or 
poor  man.  Without  hesitation,  the  answer  is  in  the  afllirmative.  In 
fact,  you  inform  him  the  independent  adjuster  is  a  member  of  the 
Adjusters'  Union,  which  is  different  from  any  other  trade's  union, 
from  the  fact  that  he  has  no  vote,  no  ai)prenticeship  system  and  holy 
honors,  no  walking  delegate,  except  the  man  who  hires  him.  It  differs 
not  from  other  unions,  however,  in  the  question  of  the  relation  of  pay 
and  ability  or  its  lack.  If  he  is  a  member,  no  matter  with  what 
experience,  fifteen  dollars  jjer  day  goes.  If  he  is  good,  he  gets  more 
days'  work;  if  poor,  less.     (Illustration.) 
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I  rather  apprehend  that  this  arbitrary  fixing  of  price  descended  from 
the  day  when  the  independent  adjuster  was  a  scarce  article,  and  was 
alone  for  the  purpose  of  an  equitable  exchange  of  special  agency  work. 
It  is  well  known  that  in  those  days  when  special  agents  did  do  the 
adjusting,  in  each  territory,  the  bulk  of  this  work  was  tacitly  done  by 
two  or  three  men  especially  fitted  for  it. 

I  venture  to  say  that,  working  as  an  individual,  as  a  rule,  the  inde- 
pendent adjuster  under  the  present  method  of  compensation  makes 
only  an  average  fair  salary.  Working  on  these  lines,  the  business 
coming  as  it  does  by  fits  and  starts,  there  are  doubtless  times  when 
he  can  not  take  care  of  the  work  offered  him  and,  as  a  result,  competi- 
tion keeps  creeping  in  and  multiplying,  with  the  effect  that  during 
the  inevitably  dull  season,  with  what  work  there  is  divided  among  the 
many,  he  is  eating  up  what  profit  he  makes  during  the  busy  time.  With 
the  equipment  necessary  to  perform  this  exacting  work  to  the  satis- 
faction of  the  companies,  this  is  not  just  to  the  individual;  these 
qualifications  entitling  a  competent  adjuster  to  more  than  an  ordinary 
salary.  This  segregation  of  adjusters,  say  in  one  city,  makes  it  neces- 
sary for  the  adjuster  to  do  most  of  the  clerical  work  himself,  work  that 
could  oe  correctly  done  by  a  clerk  on  ordinary  salary.  He  must, 
however,  charge  his  regular  per  diem  in  order  to  live.  He  can  not 
employ  a  clerk  on  account  of  the  already  referred  to  dull  seasons, 
thus  the  expense  of  adjustments  to  the  company  is  increased,  this 
being  particularly  true  of  large  losses  with  many  schedules  and  a  large 
number  of  proofs.  A  combination  of  two  or  more  adjusters  makes  it 
more  possible  to  keep  clerical  help  and  also  to  take  better  care  of  their 
patrons  when  business  is  rushing,  therefore  having  a  tendency  to  keep 
out  undue  competition.  Still,  the  inevitable  dull  season  stares  them  in 
the  face  and  help's  salaries,  office  rent  and  other  fixed  expenses  must 
be  met.  There  is  quite  a  distinct  advantage  gained  also  in  concentra- 
tion of  work  in  any  district  into  large  offices  by  the  distribution  of  the 
various  classes  of  losses.  Like  any  other  business,  to  be  successful, 
there  must  be  a  head  to  it.  '  This  man  should  be  thoroughly  conversant 
with  adjustment  work,  generally,  and  in  addition  should  possess 
executive  ability  of  the  highest  order.  He  would  distribute  the  losses 
according  to  the  various  talents  developed  by  his  associates.  One  may 
be  particularly  strong  on  book  and  merchandise  losses.  Another's 
forte  may  be  in  building  and  machinery.  Another's,  damaged  stocks; 
another's,  the  handling  of  suspicious  or  crooked  claimants,  and  so  on 
down  the  line.  I  can  not  emphasize  too  strongly  the  advantages  of 
this  kind  of  combination.  This  constant  association  also  is  bound,  by 
the  natural  law  of  assimilation,  to  engender  versatility  as  the  close 
connection  develops  interchange  of  ideas  not  so  likely  to  be  so  free 
among  active  business  competitors. 

This  system,  as  advocated  above,  appears  to  be  a  plea  for  the  bureau 
system,  such  as  the  Western  and  General  Adjustment  Companies.  I 
emphatically  say,  "No!"  I  challenge  you  to  show  me  a  notable  adjuster 
produced  by  that  system.  Those  companies  have  absorbed,  by  com- 
petition, no  doubt  the  best  talent,  have  buried  it  and  killed  it.  I  have 
obsei'ved  closely  the  workings  and  find  among  the  younger  men  a 
mediocre  development  of  talent.  When  a  manager  for  a  branch  office 
is  required,  the  country  is  raked  over  carefully  and  an  outsider,  not 
one  of  their  own  products,  put  in  charge.  These  branch  managers  are 
so  in  name  only  and  have  very  little  incentive  for  ambition.  The 
system  outlined  above  by  me  engenders  ambition.  The  youngest 
adjuster,  under  my  system,  preserves  his  individuality  from  the  start, 
as  I  insist  he  shall  father  his  own  work,  good  or  bad,  and  everything 
he  sends  goes  out  under  his  own  signature.  This  is  only  fair  to  the 
companies,  as  they  have  a  right  to  know  who  is  doing  their  work. 
Mistakes  are  made  by  these  young  men,  no  doubt,  as  they  often  are 
with  the  old  experienced  heads.  They  are  not  likely  to  be  so  serious 
as  if  they  all  had  to  be  fathered  by  the  head  of  the  office.  A  great 
advantage   of   this   method   of   developing  talent   is   the   advantage   of 
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intiMchange  of  opinions  and  discussion  of  methods  pro  and  con.  (Illus- 
t  ration.) 

It  will  develop  men  capable  of  openinf<  up  offices  in  districts  where 
good  men  are  needed;  men  who  are  not  experiments  but  who  have 
demonstrated  by  their  work  under  their  own  signature  just  what  their 
ability  is.  Men  who  will  be  in  demand  and  at  the  same  time  gratify 
their  ambition  which,  after  all,  is  the  incentive  to  good  and  successful 
work. 

In  the  development  of  this  talent,  insistence  must  be  made  on  careful 
detail  from  the  smallest  to  the  largest  losses.  I  have  been  often  told 
that  it  is  useless  to  furnish  such  minute  detail,  as  the  head  offices 
never  go  over  it;  that  the  general  result  is  what  the  companies  are 
looking  for.  I  emphatically  disagree  with  this  view,  as,  by  my  own 
exi)erience,  I  have  found  if  any  i)apers  were  turned  in  from  our  office, 
lacking  their  usual  care  and  detail  (as  occasionally  will  inevitably 
occur),  we  have  been  jumped  on,  in  no  uncertain  way,  showing  that  the 
loss  departments  are  not  inclined  to  pay  for  a  "pig  in  a  poke"  and 
rightfully  exi  ect  to  know  why  the  companies  pay  out  their  money. 
Losses  can  not  be  intelligently  passed  on  or  the  quality  of  the  adjust- 
ment criticised  without  minute  and  careful  detail  before  them.  The 
detail  has  to  be  gone  through  to  get  the  correct  result  and  the  addi- 
tional expense  for  typewriting  and  postage  is  very  slight.  If,  after 
examination,  the  companies  do  not  desire  to  furnish  storage  for  the 
various  schedules,  they  can  easily  be  disposed  of  by  the  waste  paper 
basket  route. 

When  a  well  regulated  young  man  gets  married  and  starts  a  house- 
hold, one  of  his  first  thoughts  and  ambitions  is  to  own  his  own  home. 
A  young  man  rightfully  constituted  who  enters  the  insurance  business 
has  the  ambition  to  become  a  manager.  If  he  enters  the  adjusting 
branch  he  should  have  the  ambition  to  become  a  boss  adjuster.  If 
the  insiJection  branch,  a  chief  inspector.  Either  one  of  these  goals 
are  worth  striving  for  or  at  least  should  be,  otherwise  the  entire  fabric 
is  wrongly  constructed.  In  any  branch  of  fire  insurance  there  are 
numbers  of  positions  worth  while  striving  and  enduiing  for  and  I 
believe  there  is  no  branch  so  attractive  to  the  thoughtful  man  as  that 
of  adjustments,  provided  he  has  the  temperament  of  firmness  and 
l)atience  and  will  carefully  study  the  complex  make-up  of  the  human 
being  as  well  as  the  (to  me  most  attractive)  diverse  technicalities  of 
the  various  businesses  on  which  he  is  called  to  judge.  It  is  much  more 
attractive  to  me  than  the  law,  with  which  I  have  dabbled  somewhat. 

Many  claim  that  the  indei)endent  adjuster  has  not  been  treated  with 
.sufficient  dignity  by  the  managers.  My  observation  shows  that  this 
feature  absolutely  depends  on  the  adjuster  himself.  If  he  takes  his 
profession  seriously  he  will  so  be  treated  by  all  concerned. 

In  order  to  make  a  success  of  adjusting  fire  losses  as  a  business,  the 
following  items  are  essential: 

Proper  preparation  for  the  business. 

Careful  selection  of  location. 

Industry. 

Proper  equipment,  possible  only  by  securing  sufficient  business. 

Careful  attention  to  detail. 

Promptness  in  attention  to  correspondence. 

Deference,  but  not  slavish  obsequiousness,  to  the  employing  man- 
agers. 

Full,  but  not  excessive  charges. 

The  last  item  may  seem  to  the  novice  to  be  the  most  important,  but 
without  the  other  requirements,  very  little  opportunity  will  be  offered 
to  make  use  of  this  requisite. 

A  subject  such  as  this  leaves  room  for  much  discussion,  and  I  confess 
that  during  the  writing  of  this  paper  I  hoped  and  still  hope  that  those 
interested  will  dissect  and  criticise  it  to  the  end,  that  the  many 
advantages  of  the  business  of  adjusting  fire  losses  may  be  prominently 
set  forth  in  its  best  light  to  the  young  man  contemplating  taking  up 
the  business  as  an  avocation.     (Applause.) 
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GENERAL 


Investments    of    the    Equitable    Life  by 
States 


The  annual  report  of   Paul 

Morton, 

president  of  the  Equitable  Life  Assur- 

ance Society,  show 

s  the  distrib 

ution  of 

its  funds 

and  investment  by  states  as 

follows: 

Alalia  ma  . 

$  4.0.>7,027 

Montana  .   .    . 

.  $  2.095,619 

Alaska  .   .   . 

7,193 

Nebraska     .   . 

.      5,340,653 

Arizona    .   . 

1,620,412 

Nevada     .   .   . 

714,1.58 

California   . 

12,018,913 

New  Hampshir 

i          54.002 

Colorado 

5.469,S22 

New  Jersey     . 

.      4.931,893 

Connecticut    . 

342,517 

New  Mexico  . 

1.774,099 

Delaware 

■2T2,M5 

New  York   .   . 

174,999,629 

D.  of  Uoluni. 

1,103,734 

N.  Carolina    . 

3,040,278 

Florida  .   .    . 

2,42.5,S44 

North  Dakota  . 

798,485 

Georgia    .   .   . 

5,20S..>42 

Ohio 

16,087,932 

Idaho    .... 

5,266,017 

Oklahoma    .   . 

2,692,079 

Illinois  .   .    . 

21,718,137 

Oregon     .   .   . 

2,559,996 

Iniliana 

8.888,904 

Pennsylvania 

28.649.670 

Iowa   .... 

5,884,967 

Rhode  Island 

313.816 

Kentucky 

3,728,366 

South  Carolina 

1,920,963 

Kansas  .... 

8.631,160 

South  Dakota 

],. 572, 3.58 

Louisiana 

6,735,805 

Tennessee   .   . 

4,679,289 

Maine    .... 

312.301 

Texas    .... 

14,138.540 

Maryland    .  . 

3,132,256 

Utah 

3.138,942 

Massachu.setts 

3,664.465 

Vermont  .   .    .   . 

264.907 

Michigan     .   . 

5.052,374 

Virginia   .  .    . 

8,9.58,929 

Minnesota   .   . 

4,653,375 

Washington   .   . 

2,484,009 

Mississippi  .    . 

1  960,810 

W.  Virginia    . 

6,074.476 

Missouri   .   .    . 

9,395,024 

Wisconsin    .    . 

3,098,737 

Wyoming    .    . 

'   2,0.53„589 

This  is  a  wonderful  good  showing  of 
distribution  of  premium  reserves.  If 
companies  generally  would  likewise  in- 
vest their  funds  in  the  states  from 
which  they  are  derived,  there  would  be 
no  legislation  compelling  it,  such  as 
that  law  in  Texas. 

The  Northwestern  Mutual  Life  can 
make  no  similar  showing. 


Must  Come  Up  to  the  Standard 

Laws,  and  societies  for  the  enforce- 
ment of  laws,  in  some  states  require  all 
goods  sold  to  be  weighed  or  measured 
correctly,  and  to  be  of  a  recognized 
standard  as  to  quality.  More  and  more 
will  the  people  demand  assured  quality 
and  honest  weights  and  measures. 

Possibly  some  day  the  people — you 
and  we  and  our  neighbors— may  insist 
on  a  standard  of  quality  as  to  insurance 
of  every  kind— adequate  rates,  sound 
indemnity,  and  some  due  proportion 
between  risk  and  funds. 


$158,413  Impairment  — $272,071  Commis- 
sions to  the  Men  Who  Sold  $300,000 
Capital  Stock 

What  an  ancient  peach  of  a  manage- 
ment the  defunct  Consolidated  Casualty 
of  West  Virginia  had  !  We  renew  the 
inquiry,  Can  anything  good  in  the  com- 
pany line  come  out  of  West  Virginia? 

Actuary  Roche  investigated  and  used 
his  rake  to  good  advantage,  and  found 
an  impairment  of  the  $350,050  capital 
to  the  amount  of  $158,413. 

The  most  significant  item  was  $272,- 
071  "commissions,  etc.,  to  stock  sales- 
men" ! 


Legitimate  Holding  or  Organizing 
Companies 

No  one  should  conclude,  from  the 
exposures  of  high-finance  stock-selling 
schemes,  that  there  are  no  legitimate 
holding  or  organizing  companies  which 
place  insurance  stock.  It  is  a  conveni- 
ent and  legitimate  way  of  organizing 
new  companies  and  starting  them  with 
a  surplus.  But  it  is  not  a  necessary 
way,  and  it  is  a  way  whereby  any  excess- 
ive cost  of  organization  may  be  con- 
cealed from  the  public  and  from  the 
state  insurance  officials.  The  stock- 
holders will  learn  later  —  perhaps  to 
their  grief. 


Flags  at  Half  Mast  for  King  Edward 

On  the  receipt  of  the  news  of  the 
death  of  King  Edward  the  flags  on  the 
insurance  and  bank  buildings  in  San 
Francisco  were  placed  at  half  mast. 


If  you  merchant  or  other  man  of 
affairs  think  fire  insurance  rates  are  too 
high  and  that  "the  trust"  is  making  too 
much  money,  why  do  you  not  buy  a 
few  shares  of  the  stock  of  some  fire 
insurance  company — or  better,  start  a 
company  of  your  own  ? 


The  Oregon  Life  is  proud  that  its  en- 
tire business  is  confined  to  Oregon.  Its 
April  productions  were  the  largest. 
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West  Coast  Life  of  San  Francisco  Has 
Increased  Its  Capital  to  $350,000  and 
Added  $250,000  to  Its  Funds 

NOW    MAS   TKN    MILLIONS    OF    INSIKANCK    IN- 
FO RCK 

The  West  Coast  Life  Insurance  Com- 
pany, at  a  special  meeting  held  May  16, 
1910,  for  the  purpose,  voted  to  increase 
its  capital  stock  from  $250,000  to  $350,- 
000,  sold  at  a  sufficient  premium  to  in- 
crease the  company's  surplus  by  even  a 
larger  amount,  and  adding  a  quarter  of 
a  million  dollars  to  its  funds. 

President  Henry  J.  Crocker  in  his 
address  to  the  stockholders  said: 

The  action  you  have  just  taken  in  in- 
creasing the  capital  stock  of  the  West 
Coast  Life  Insurance  Company  is  a  step 
taken  to  increase  the  efficiency  and  scope 
of  the  company,  and  is  most  commend- 
able. I  now  take  pleasure  in  announc- 
ing that  every  share  of  stock  (in  fact 
an  over-subscription)  of  this  issue  has 
already  been  placed,  and  the  entire 
amount  is  now  subject  to  the  call  of  the 
secretary.  This  result  is  most  pleasing 
to  the  executive  department,  and  I  wish 
to  thank  every  stockholder  for  his  lib- 
erality, and  the  evident  faith  shown  in 
my  administration. 

As  every  stockholder  is  aware,  it  is  no 
easy  task  to  build  up  an  insurance  com- 
pany to  the  point  we  have  now  reached. 
Even  in  the  development  of  an  ordinary 
life  department  years  are  often  taken 
to  accomplish  good  results,  but  we  have 
now  reached  a  point  in  this  department 
that  is  most  pleasing.  The  building  up 
of  an  industrial  business  is  even  more 
difficult,  but  success  is  always  attended 
by  results  that  are  even  more  satisfac- 
tory. 

In  these  two  departments  the  turning 
point  has  been  reached  by  our  company 
and  the  drain  of  investing  to  build  up 
the  company  has  now  been  met  and  over- 
come. With  the  increased  capital  and 
the  large  surplus  we  now  have  to  meet 
the  future  reserves  of  our  policyholders, 
we  will  be  enabled  to  broaden  out  on 


conservative  lines  and  extend  our  agen- 
cies throughout  the  Coast. 

When  you  consider  that  our  company 
was  organized  but  a  month  before  the 
earthquake  and  practically  our  entire 
equipment  was  destroyed,  and  that  the 
intervening  years,  with  their  strikes 
and  panics,  have  been  somewhat  of  a 
struggle,  in  our  showing  today  of  a 
combined  business  of  practically 
$10,000,000  in  policies  with  a  premium 
income  of  about  $450,000  per  annum, 
we  feel  we  have  cause  for  congratu- 
lations. 

This  company  was  formed  for  the 
purpose  of  keeping  these  rapidly  accu- 
mulating funds  at  home  for  investment 
in  local  stocks,  bonds  and  moitgages, 
and  in  the  next  few  years,  at  the  rate 
our  income  is  increasing,  we  should  be 
a  large  factor  in  handling  such  invest- 
ments. With  the  increase  prosperity 
of  the  Pacific  Coast,  this  company  has 
more  than  a  fair  chance  of  increasing 
its  business  here  without  fear  of  com- 
petition in  the  writing  of  ordinary  and 
industrial  life  insurance. 

During  the  construction  period  of 
this  company,  it  has  been  examined  by 
the  commissioners  of  various  states, 
and  a  number  of  valuable  suggestions 
have  been  offered  by  Honorable  E. 
Myron  Wolf,  insurance  commissioner 
of  California,  which  have  been  adopted 
and  which  have  accrued  to  the  benefit 
of  the  company. 


The  New  York  insurance  department 
is  determined  that  Vail  shall  resign  the 
presidency  of  the  Dutchess,  owing  to 
the  dishonesty  of  the  previous  Dutchess 
settlements  of  San  Francisco  losses. 


The  Tennessee  state  department  is 
opposed  to  separation  and  will  not  per- 
mit it.  It  warns  the  Western  Union 
that  separation  is  a  violation  of  the 
anti-compact  law. 


Claimants  have  received  a  30  percent 
dividend  from  the  Ohio   German   Fire. 
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25th  Anniversary  of  the  Pacific   Surety 
Company 

Last  week  the  Pacific  Surety  of  CaH- 
fornia  celebrated  its  silver  anniversary, 
being  twenty-five  years  old.  One  of 
the  several  new  offices  of  the  company 
on  the  seventh  floor  of  the  new  twelve- 
story  bank  building  at  the  northwest 
corner  of  Post  and  Montgomery  streets, 
San  Francisco,  was  the  scene  of  a  very 
pleasant  luncheon,  at  which  the  officers 
did  the  honors.  Stockholders  and  other 
business  men,  including  bankers  and 
underwriters,  came  in  during  the  sev- 
eral hours  of  the  middle  of  the  day  and 
partook  of  the  cold  viands  and  warm 
drinks,  after  the  cordial  handshake  and 
friendly  greeting.  The  officers  of  the 
company  express  themselves  as  well 
pleased  with  the  increase  in  business, 
which  is  notably  large  in  the  Northwest. 


The  Western  of  Toronto 

Fire  premiums  $2,168,250,  losses 
$1,033,750  or  47  percent.  This  is  prac- 
tically the  ratio  of  losses  to  .earned 
premiunis  and  it  is  therefore  a  very 
favorable  showing  for  the  fire  depart- 
ment. 

Marine  premiums  $717,070,  a  gain  of 
over  $95,000,  with  a  profit  of  $50,000. 

The  total  premium  income  shows  a 
gain  of  about  $60,000,  after  cutting 
down  business  in  the  more  inflammable 
towns  of  Canada. 

The  United  States  business  is  now 
increasing,  and  an  underwriting  profit 
is  being  made. 

The  Pacific  Coast  business  is  increas- 
ing, under  Manager  J.  J.  Kenny,  and 
is  yielding  a  handsome  underwriting 
profit. 


It  is  a  noteworthy  fact  that  (aside 
from  enormous  losses  by  the  conflagra- 
tion in  San  Francisco)  the  Fireman's 
Fund  profit  from  underwriting  in  the 
United  States  during  the  past  twenty 
years  has  been  exceeded  by  only  two  or 
three  of  the  principal  fire  insurance 
companies  of  the  world. 


Examination  of  the  Mutual   Life   Insur- 
ance Company 

EXPENSES   REDUCED  —  FINANCIAL   CON- 
DITION  FIRST  CLASS 

The  New  York  state  insurance  de- 
partment has  completed  its  examination 
of  the  Mutual  Life  Insurance  Company. 
This  great  company  was  incorporated 
by  a  special  legislative  act,  and  began 
business  February  1,  1843. 

The  statement  is  as  of  December  31, 
1908,  and  the  report  of  the  examiners 
is  just  received.  The  examinations 
and  checkings  verified  the  company's 
figures. 

Since  1905  the  company  has  earned 
approximately  $15,000,000  above  the 
amount  distributed  as  or  set  aside  for 
dividends.  This  surplus  income  has 
met  depreciation  and  been  added  to  the 
surplus.  Gains  from  interest  are  the 
largest  items. 

The  Mutual  givescash  values  on  all  its 
policies  which  do  not  provide  for  this 
privilege.  The  company  first  converts 
the  policy  to  paid-up  insurance,  making 
a  surrender  value  therefor.  This  paid- 
up  insurance  is  then  surrendered  for  a 
cash  value  in  accordance  with  a  table  of 
cash  factors. 

The  report  comments  favorably  upon 
the  considerable  reductions  in  home 
office  salaries,  legislative  expenses,  ex- 
penditures for  "supplies,"  and  in  com- 
mission payments;  and  directs  attention 
to  the  great  increase  in  dividends  to 
policyholders.  For  instance,  in  1904  the 
dividends  were  $2,674,206,  and  in  1908 
they  were  $8,311,255.  One  reason  as- 
signed for  the  large  increase  in  dividends 
is  that  in  1907  and  1908  many  deferred- 
payment  dividend  policies  matured. 


Our  Dictionary 

Supervision.  —  In  government  by 
state  subdivision,  a  pretence  of  some- 
thing for  the  protection  of  buyers  and 
depositors,  for  the  real  purpose  and 
achievement  of  revenue  and  the  increase 
of  political  plums  for  party  favorites. 
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Personal  Notes 

Jack  Marshall,  of  Marshall  &  McEl- 
hone  of  the  Central  department  of  the 
Fireman's  Fund,  made  a  flying  trip  to 
San  Francisco— not  on  an  aeroplane  to 
attend  the  wedding  of  his  sister.  A 
few  of  his  friends  saw  him  long  enough 
to  exchange  cordial  greetings. 

Manager  Edward  Potter  was  com- 
pelled to  abandon  a  part  of  his  itiner- 
ary, owing  to  delays  which  meant 
farther  delays.  From  Tahiti  he  sailed 
to  New  Zealand,  and  there  he  found 
that  other  travels  must  be  canceled, 
else  the  trip  would  unavoidably  find 
him  still  at  sea  in  July.  Just  a  hurried 
look  at  New  Zealand  and  then  a  ship 
for  home.  And  the  traveler  .says  he 
didn't  see  much  and  was  disappointed 
with  the  double  island.  Wellington 
seemed  likea  large  village,  with  scarcely 
a  dwelling  better  than  a  cottage.  The 
steam  cars  and  all  travel  facilities  were 
unsatisfactory.  The  colony  is  managed 
by  semi-socialists  whose  ambition  seems 
to  be  to  keep  all  men  down  to  one  level. 

Perhaps  Harry  L.  Roff,  general  agent 
for  the  Home,  had  forgotten  the  40th 
anniversary  of  his  connection  with  the 
company,  on  May  7,  but  the  officers  in 
New  York  and  the  employes  in  San 
Francisco  had  not  forgotten  it.  From 
the  Home's  officers  came  a  pleasant 
dispatch  of  congratulations— and  there 
followed  something  more  substantial. 
And  on  the  day  itself  employes  of  the 
office  presented  him  with  a  basket  of 
carnations— his  favorite  flower  —  and 
also  a  silver  loving  cup.  Agents,  more- 
over, sent  in  a  lot  of  new  business  run- 
ning up  into  large  figures.  Mr.  Roff  is 
from  Missouri,  being  born  in  St.  Louis, 
July  24,  1843.  When  a  lad  he  was  a 
pony  express  rider;  and  later  he  was 
an  express  agent  in  Nevada  and  knew 
Fair  and  Mackey  when  they  were  as  poor 
as  an  editor.  When  still  a  young  man  he 
fell  in  love  with  Oakland,  and  on  May 
7,  in  that  town,  he  began  his  insurance 
career  as  a  local  agent  for  the  Home, 
for  which  company  he  later  became  a 


special  agent.  On  the  dissolution  of 
the  Home  and  Phoenix  combination  in 
1898  he  was  appointed  general  agent 
for  the  former  company  for  California, 
Nevada  and  Arizona,  which  position  he 
now  holds. 

J.  W.  Gunn  of  the  Liverpool  &  Lon- 
don &  Globe  and  C.  C.  Kinney  of  the 
Franklin  read  papers  before  the  state 
association  of  local  agents  at  the  recent 
meeting  in  Los  Angeles.  The  gentle- 
men were  applauded  to  the  echo  — from 
Echo  Canyon. 

General  Agent  Morrison  of  the  yEtna 
attended  the  annual  meeting  of  the 
National  Board  in  New  York,  and  met 
some  of  the  leading  underwriters  of  the 
country.  Mr.  Morrison  will  be  home 
next  week,  probably. 

John  Beckwith,  a  prosperous  Oakland 
local,  has  returned  from  an  Eastern 
hospital  a  well  man.  The  surgeons 
turned  him  inside  out,  repaired  him, 
turned  him  outside  in,  and  sent  him  on 
his  way  rejoicing. 

President  Hoadley  of  the  American 
of  Newark,  after  a  brief  visit  to  San 
Francisco,  went  to  his  orange  ranch  in 
southern  California,  and  thence  home 

The  widow  of  Jonathan  Hunt,  who 
years  ago  was  general  agent  of  the 
North  America,  celebrates  her  100th 
birthday  this  week,  in  Oakland,  Cal. 

Manager  Osborn  of  the  Pennsylvania 
Fire  was  in  Los  Angeles,  where  he  at- 
tended the  meeting  of  the  state  locals' 
association. 

Whitney  Palache  of  Palache&  Hewitt 
has  been  visiting  Washington,  as  chair- 
man of  the  Washington  advisory  board. 


German  Fire  in  Oregon 

The  German  Fire  of  Pittsburg  has 
been  licensed  in  Oregon  and  will  write 
a  general  class  of  business  in  that  state. 
The  state  agent,  E.  G.  Ford,  has  charge 
of  Oregon  and  Washington  for  both  the 
German  and  the  Concordia. 
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Field  Men's  Notes 

l'"roin  (Viast  Ri'vi(^w  Kxtra 

Geo.  L.  Roberts  has  entered  the  em- 
ploy of  the  Phoenix  of  London  as  special 
agent,  covering  northern  California  and 
Nevada.  Otho  N.  Hall  continues  in 
charge  of  southern  California  and  Ari- 
zona. 

Wm.  A.  Fraser  has  been  appointed 
special  agent  of  the  Washington  Fire 
for  Alberta  and  Saskatchewan,  with 
headquarters  at  Calgary,  Alb.  William 
is  a  capable  and  deserving  field  man. 


Insured  in  Unauthorized  Company    and 
Could  not  Collect 

The  agents  were  tempted  by  a  high 
commission  and  they  told  the  merchant 
that  the  Industrial  Fire  Underwriters 
of  Chicago  was  a  good  and  solvent  con- 
cern. The  merchant  was  looking  for 
cheap  insurance  and  they  accept  the 
Industrial's  policy.  The  agents  knew 
they  were  violating  the  law  because  the 
Industrial  was  not  authorized  to  do 
business  in  their  state  (Kentucky), 
Now  their  name  is  Mutt. 


Liability  Legal  Brevity 

Employment  of  a  child  under  16  years 
of  age  as  off-bearer  from  a  veneer  saw 
by  which  he  was  injured  held  danger- 
ous to  life  or  limb,  in  violation  of  Rev. 
St.  Ohio,  §6986 — 1,  precluding  a  recov- 
ery over  by  the  master  on  an  indemnity 
policy  exempting  the  company  from 
liability  for  injuries  suffered  by  any 
person  employed  in  violation  of  law  as 
to  age. — Frank  Unnewehr  Oo.  v.  Stand- 
ard Life  &  Accident  Ins.  Co,  (C.  C.  A.) 
16. 


The  Northwestern  Mutual  Life  re- 
fuses to  lend  any  of  its  California 
premiums  on  California  realty,  "be- 
cause it  is  an  earthquake  state."  This 
refusal  will  affect  the  Milwaukee  com- 
pany's new  business  in  this  state,  par- 
ticularly in  San  Francisco  and  vicinity. 

The  way  to  sell  life  insurance  is  to 
try? 


Fire  Protection  Notes 

San  Francisco  and  Eugene  (Or.)  and  perhaps 
Oakland  and  San  Jose,  Cal.,  will  have  a  "sane 
Fourth"  with  no  fireworks. 

Wichita  Falls,  Tex.,  is  credited  with  a  98-h.  p. 
auto  fire  engine  equipped  with  a  pump  which  throws 
700  gallons  per  minute.  It  carries  a  thousand  feet  of 
hose,  a  40-gal.  chemical  tank,  two  10  ft.  ladders  and 
two  extinguishers. 

San  Francisco. —  Sunset-Beach  district  now  has  a 
brick  engine  house,  a  chemical,  hose,  a  cistern,  and 
will  soon  have  a  large  water-main.  Thisnew  district 
has  had  three  incendiary  fires. 


San  Francisco  Fire  Boats  Tested 

Recent  reflections  on  the  San  Francisco  twin  fire- 
boats  have  proved  to  be  as  thin  as  a  comet's  tail,  and 
were  probably  started  by  rival  boat- builders.  We 
were  suspicious  and  gave  no  credit  to  the  adverse  talk. 
There  was  a  trial  on  Sunday  and  the  boats  behaved 
well  on  the  bay  and  at  the  wharf.  Representatives 
of  the  underwriters,  the  department  and  the  commis- 
sion were  present,  and  all  expressed  themselves  as 
satisfied  with  the  tests.  In  response  to  the  bells  the 
fire-boat  circled  and  dashed,  stopped  and  started, 
swung  in  and  swung  out  while  throwing  a  veritable 
curtain  of  water  high  into  the  air.  At  the  conclusion 
of  the  test,  damp  and  dripping,  the  inquisitors,  who 
had  been  standing  on  the  front  bridge,  retired  to  the 
engine  room  to  dry  their  clothes.  On  the  return  to 
the  wharf  the  engine  test  was  also  satisfactory  to  the 
experts.  While  out  in  the  bay  the  boat  pumped 
10,000  gallons  a  minute  through  20  nozzles  with  the 
engines  under  a  1 00  pound  pressure.  The  boiler  and 
engine  test  of  four  hours  was  ordered  to  ascertain  the 
efficiency  of  the  boiler  pipes  and  the  lubricating  system. 
The  criticism  directed  against  the  boat  is  said  to  came 
from  those  who  advocated  curved  tube  boilers.  To 
demonstrate  their  control  of  the  boat  in  the  water  the 
crew  swung  around  twice  between  the  docks.  The 
boot  is  130  feet  over  all  and  the  dock  opening  was 
150  feet  across. 

The  American  Union  was  sued  by  both  the 
American  and  the  Union  for  alleged  copying  of  its 
name,  but  won  out  in  court.  The  completion  of  the 
organization  is  now  a  matter  of  only  a  short  time. 
Chapman  &  Nauman  will  represent  it   in   California. 


If  "percentage"  is   a  single  word,  why  not    then 
"percent"  ? 
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2.S  Per  Cent  Commission  on  Term  Bus- 
iness in  Cities  of  200,000  Population 

Kioiii  till' (Oast  Kfvicw  Kxtni 

The  Board  of  Fire  Underwriters  of 
the  Pacific  has  made  a  change  of  com- 
pensation rate  in  cities  of  200,000  or 
more  population.  The  commission  on 
dwellings,  churches,  etc,— in  short,  on 
all  business  which  under  present  rules 
is  "term"  — will  hereafter  be  25  percent 
in  all  Coast  cities  of  200,000  population. 
San  Francisco  and  Los  Angeles  compen- 
sation remains  as  heretofore. 

The  cities  benefitting  by  the  new  rule 
are  Portland,  Seattle,  and  Oakland- 
Alameda  Berkeley. 

Portland  and  Oakland  lose  the  20  per 
cent  commission  rate  on  mercantile 
business,  which  will  hereafter  pay  only 
15  percent;  and  the  commission  on  the 
so-called  preferred  business  is  increased 
from  20  to  25.  The  net  results  in  these 
cities  will  therefore  be  negative. 

The  advances  in  commission  may  add 
slightly  to  the  expense  ratio  on  this 
Coast.  The  new  measure  was  opposed 
with  some  strong  arguments  but  was 
finally  adopted  as  a  change  made  neces- 
sary by  present  conditions  in  large 
cities. 

President  Edson  Lott  of  the  United 
States  Casualty  Co.  is  a  brave  man 
indeed.  Any  man  who  asks  the  legis- 
lature for  a  law  favorable  to  himself  or 
his  company  or  the  insurance  business 
is  a  brave  man.  Sometimes  he  may  be 
a  foolhardy  man.  Lott  has  sent  a  letter 
to  every  member  of  the  New  York  leg- 
islature, wherein  he  boldly  asks  for  aid 
for  a  law  providing  that  the  opinion  of 
the  head  of  the  insurance  department 
shall  be  subject  to  review  by  any  court 
of  competent  jurisdiction.  May  Lott 
succeed  ?  California  needed  such  a  law 
when  Clunie  was  insurance  commis- 
sioner, and  it  may  need  it  again.  Ditto 
Kansas. 

Only  men  of  proved  good  character 
should  be  licensed  to  sell  life  insurance. 


Oregon  Fire  Business  in  1909 

Iti'portoil  to  tliu  Coast  Review. 

Net  Net           Net 

Amount  I'rciiis.        Losses 

\\ritteii  Kt'feivcd     IiicurrtM) 

Aachen  A  Munieli  Fire$   '.»:t8,H:!l  $  17,1">4         $  10.a>4 

,Ktna :!.018.f)Hl  4<t,75r>  '21. 82$ 

Ajrriciilliiral l.:»S.(>75  •26,5i:{  11,830 

Alliance JIT.'.UT  4..')(rj  ■!.()<« 

American  Central    .   .    l.:fJl.;!it5  21. 18.-,  ll.f.l'.i 

American.  N.. I.         .   .       '.Mf).'.l74  V.i.w;  7.<j:.<; 

Atlas  Assurance    .   .   .    l,382,0.'):i  Jl.ii'.M  10.017 

Caleilonian 1.40t>.Sf,4  24.r>7r>  .5.148 

California 8;i7,i;oo  }'>,'J'M)  12,7:« 

Citizens 7.')7,')(;'.l  13,7(lit  7,072 

Cf)mnierc.  rnion.N.  Y.       ol.SM'.t  1,2;U  i.'i'.t 

Commercial  Assurance  1 ,87('>,.'):!f)  ■.il,10:i  14.117 

Connycticut  Fi'-e  .   .   .    1 ,7fVl ..Vw  :!l,7oc,  ir).()07 

Concordia  Fire  ....       .■).')4,020  lO.Or..'.  4..d:51 

Continental 2,8H.i.015  4:5,408  15,."i2:j 

Dixie  Fire 10,050  940  1.2(M 

Dutniqne  F.  it  M.  .   .   .       147,700  2,.t00  %a 

Equitabie  F.  it  M.              284,22:}  4,tM9  .i/m 

Fireman's  Fund     .   .    .    2,3(M>,(HO  48,%i)  32.0G5 

Firemen's :!:!(;.9'.I7  r.,.519  1,075 

Fire  Association    .    .    .    1,S:{2,552  :J4>28  17,315 

Franklin   Fire    ....       :}73,300  6,671  1,350 

Cermania  Fire   ....    l,94(i.2f)7  :}2,154  4,.i98 

German  Alliance  .    .   .       :}(H).l;K  5,.5f)4  2,61.i 

(ierman-American  .   .    3,S7!I,721  68,2C.l  :«,77:^ 

(Jirard  F.  it  M.    .    .    .           10S,tS;!(J  1,()99  KU 

(ileus  Falls 701.4C)4  1:}.412  4.;n- 

(ilobe  it  Rutgers  Fire  .    2.2C>2,f,12  :i4,445  V-iJun 

Hartford  Fire     ....    :i, 177 ,(»:;()  ')S,4.')2  20.420 

IlamhnrK-Hremen     .    .       477,910  9.678  .5.C.7:! 

Hanover  Fire :M2,()o.")  7,0'.«i  ::.->l 

Home[N.Y.]     ....    8,038,993  108,351  2r.,:;in 

Ins.Co.  North  America  1.018,593  28,148  15,:«2 

Ins.  Co.  State  of  Pen n.     :;i6.ir>5  7.008  2,848 

Law  Fnion  &  Rock  .   .       7.')1,172  10.0S2  r^.'.m 

Liv.  i&  Lon.  it  Globe    .    6,017,901  102,(K)6  4:),8«.I0 

London  it  Lancashire    2.n7.0.-)7  :!8,2:;2  17.0;V> 

Lond(jn  ,\ssur.  Corp.  .    2Ji'2b,hm  45.(;73  ls.785 

Milwaukee-Mechanics    2.1(K),467  29.442  14,6:10 

.Miclii>,'an  Commercial       76:'.. 70S  12.s:!l  5,(UI5 

Michigan  F.  it  M,    ..       263.42s  4.473  1,079 

National  Fire     ....    2,S66,()S1  ,-.:!,6S6  21.461 

National  I'nion  Fire       :!,l.'>7,:!6o  :!o,:}06  16.153 

New  Zealand 1.7(K),715  29,071  9,202 

N.  Y.  Fnder's  Agency     1.5.-)3,|->41  2S.4.V.  10,200 

Niagara  Fire   .    .       .    .    2.2C)9.276  42,s,5()  17.972 

Norwich  I'nion  Fire    .    l.(>6.5.790  :i3.0.S4  l:V.«6 

Northern  .\ssurance    .    2,(i26,276  45,479  17,189 

N.  l?riti^h  it  Mercantile  2,.">22,'226  :!7,705  19.r>'i6 

Northwestern  National  2.2.'):!,7.50  26,473  13.979 

Orient     '.I41.6:a  16.465  6,H<«2 

Palatine 1,070.911  •22,15:!  9.:M0 

Pelican  Assurance    .   .      167,4o:!  3,o:f9  896 

Pennsylvania  Fire   .   .    1,1:}2,:{7S  19,840  10,131 

People's  National     .   .       97.-).420  U.9S.-.  4f'^t 

Phoenix  Assurance  .   .    1.799.S43  29,974  15.489 

I'hoenix 2,726.:«2  47,749  15,.'>4rt 

Pheni.x  [lirooklyn]  .   .    l.i:;2..->;!(;  20,;h):'.  7.92:! 

Philii.  Ciiderwriters    .       i:'..').sil  1.S60 
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Proviik'MCe-Wash.    .   .  -159,427  t),4-l.s 

Queen  of  America    .   .  •J.WO.-llS  52,4r)',i 

Heliance 285,675         4,505 

Royal 5,815,111  102,582 

Royal  Exchange  .   .    .  1,0<I1,02(;  l(i,7o:! 

Scottish  Union  &  Nat'l  1,!)54,!«0  28,7(1:! 

Security 270,855  4,579 

Shawnee 303,741  6,100 

Sovereign  I'ire  ...  161,455  3,268 

Springfield 6,250,571  54,023 

St.  Paul  F.  &  M.     .    .    .  1,394,045  24,002 

Sun 134,478  1,842 

Sun  Insurance  Office  .  2,079,408  35,972 

Svea 704,992  13,081 

Teutonia 257,800  4,184 

Unio)i,  Fa 304,290  7,148 

Union  Assurance  Soc.  .  1,425,768  26,012 

Washington  Fire    .    .    .  900,501  l,s,202 

Western  Assur.  [Torn.]  1,769,508  27,475 

Westchester  Frie   .    .   .  1,176,303  23,183 

Western      4S9,830  7,139 

Williamsburg  City    .    .  173,777  3,044 

Total $122,831 .487  $2,029,369 

*  Paid 


i;!3 

12,510 

1,000 

41,630 

10,794 

12,509 

1,619 

3,702 

*25,142 
10.984 


Haw^aii  Fire  Business  in  1909 


Reported  to  The  Coa 

Net 
Amount 
Written 
JEtna, $  447,941 


Alliance 

American  Central 

Atlas 

British  America  . 
Oaledoninn  .... 
California    . 

Camden     

(Mtizens 

Colonial  Fire  Uunder 
Commercial  Asmrance 
Connecticut  Fire   .   . 
Equitable  F.  &  M.  .    . 
Fireman's  Fund     .   . 
German  Alliance 
German-American   . 
Globe  &  Rutgers  Fire 
Hartford  Fire     ... 
Ins.  Co.  North  Amer. 
London  Assurance  . 
London  &  Lancashire 
Mercantile  F,  &  M.  . 
Michigan  F.  &  M.     . 
National  Fire  .... 
New  Zetiland    .... 
Niagara  Fire  .... 
Norwich  Union  Fire 
N.British  &  Mercantile 
Orient    ...... 

Palatine 

Pelican  Assurance  . 
Phoenix  Assurance  . 
Phoenix 


29,8.'i0 
262.048 
712,810 

.57,800 
.349,074 
3.56,275 

39,.5.50 

70,175 
337,945 
315,305 

.50,960 

24.393 
010,925 

41  700 
•504  ,.589 
410,600 
769,474 
209,400 
346,962 
563,1.51 
108,924 

21,2.50 
849,622 
414,790 
627,466 
651,014 
314  625 
1.56,210 
238,021 

36,2,50 
299,699 
301 .939 


st  Review 

Net 
Prems. 

Received 

$  8.803 

570 

5.023 

15,048 

962 

6,433 

8,.3S1 

.843 

1,!XI9 

S.964 

8,715 

1,205 

.584 

13,046 

980 

9,.509 

9,4.52 

15,100 

5,209 

7,472 

13,200 

2,175 

411 

21,226 

9,774 

12,8.50 

14,862 

8  298 

3,768 

4,98:5 

026 

5,424 

7,407 


Net 
Losses 

Incurred 

$     289 
100 


190 
221 


s-e, 

01 

.505 

:»7 
3.53 


16 
Jl 

102 
299 


Providence-Wasli-   .    .  122,902 

Queen  of  .Xnierica    .   .  9:!O,905 

Royal     1,100,0.52 

Scot.  Union  it  National  2:;5,787 

Shawnee  Fint     ....  21,000 

Springfield .57O,2:!0 

St.  Paul  F.  &  M.     .   .    .  277,o:!l 

Sun 8,000 

Washington  Fire  .   .   .  28,208 

Westchester  Fire       .   .  170,:500 

Western  Assur.  (Toro.)  .si,(K)0 

Total $14,142,877 


2,701 

10,995 

n 

19,6:}5 

206 

5,281 

4:!:! 

11,814 

■5,181 

1.58 

.580 

:!,038 

S9 

2,487 

;;o 

$290,;!61 


.^,(l.-)8 


New  Mexico  Fire  Business  in 

Reported  to  The  Coast  Review 

Net  Net 

Amount  Prems. 

Written  Received 

Atlas  Assurance    ...  $   010,000  $  12,:!.58 

British  America    .   .   .       4:59,:i24  8,105 

California 13,025  296 

Colonial 18l,;338  3,745 

Continental     004,309  13,.507 

Fireman's  Fund    .    .   .    2.105,384  40,732 

Germania  Fire   ....       503,997  10,4."8 

Home  [N.  Y.] 3,F43,7.52  .37,017 

Imperial  Fire :546,491  7,:546 

Liv.&  Lon.it  Globe    .    2,185,i:!5  30,,s:;4 

London  Assur.  Corp.    .       372,490  7,785 

London  it  Lancashire       480,738  10,144 

National  Fire 1,17.5,908  21,4.55 

Norwich  Union  Fire  .       772, .511  16,207 

Northern  Assurance    .    1,019,020  19,310 

North  British  &  Merc.    1,517.577  20,923 

Northwestern  National      1.50,(wO  2,.572 

Orient               341,979  7,482 

Phenix  [Brooklyn]  .   .       295,801  6,347 

Providence-Wash.   .   .           3,2.50  .50 

Queen  Ins.Co.of  Amer.     581,015  12,0:M 

Royal 1,443,969  28,770 

Scot.  Union  it  National     7.57,726  16,791 

Shawnee  Fire 9,500  103 

Washington  Fire 28 

Westchester  Fire  .   .   .       312,850  6,572 

Total $4,051 ,9iK)  $341, (i:« 


1909 


Net 
Losses 
Incurred 
$  6,.501 
3,3.'^:6 

3,007 

0,;»5 

29,726 

7,103 

55,748 

8,279 

21,794 

1,228 

7.067 

13,977 

10.:3]5 

17,220 

17,034 

1,319 

3,500 

2,000 

11,387 

15,774 

16,716 

31 

3,403 
$202,916 


Lower  California  Fire  Business  in    1909 

Reported  to  The  Coast  Review 

Net  Net  Net 

Amount  Prems.  Losses 

Written  Received  Incurreii 

Atlas  Assurance  .   .   .     $;?2,5O0  $   720  $    .  . 

Connecticut  ....               7, -500  132  .   .   . 

Hartford 20,.500  .394  .  .  . 

Niagara  Fire    ....          10,000  235  .  .   . 

N.  Y.  Under's  Agency       12,.500  2,921  .   .   . 

Rhode  Island 302,975  4  074  101 

Springfield  F.  &  M.    .        87,9:50  1,.593  5,500 

Westchester  Fire  ...        11,900  228  .   .   . 

Total $.515,811  fl0,207  ^5,601 
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— In  the  Metropohtan's  Intelligencer 
Senator  Depew  says  railway  traffic  in 
New  York  is  now  larger  than  ever. 

—Royal  Exchange  in  Canada.  —  The 
Royal  Exchange  is  establishing  a  de- 
partment in  Canada  and  will  probably 
appoint  agents  in  British  Columbia. 

—What  a  lark  !  Members  of  the  South- 
eastern Underwriters  Association  in 
session  in  Virginia  were  all  arrested  on 
a  charge  of  conspiring  to  raise  rates 
contrary  to  the  Sherman  act. 

— Missouri  country  loss  ratio  70  percent. 
Small  wonder  70  Missouri  fire  mutuals 
failed.  In  California  for  many  years 
the  loss  ratio  on  country  business  was 
56  percent,  leaving  a  net  underwriting 
profit  of  only  4  percent. 

— Here  is  a  man  who  proves  that  the 
man  who  works  for  $80  a  month  earns 
$46.15  wages  if  he  resigns  on  January 
15  and  $50  wages  if  he  resigns  on  Feb- 
ruary 15.  The  Northwestern  Mutual 
Life  needs  this  sharp  figurer. 

—Holland.- The  Netherlands  Fire  & 
Life  Ins.  Co.  balance  sheet  shows  for 
December  31,  1909,  $3,422,475  assets. 
This  total  includes  the  shareholders' 
liability  of  $1,393,330.  The  paid-up 
capital  is  $273,330.  Net  premiums  of 
the  fire  department  were  $720,775  and 
losses  were  $387,385.  This  Netherlands 
company  bears  a  good  reputation. 

—The  Dixie  Fire  has  suffered  an  ex- 
traordinarily bad  loss  experience  for 
two  years.  Losses  paid  in  1908  were  63 
percent  of  the  premiums;  in  1909,  97 
percent.  Expense  ratio  in  1908,  40.6 
percent;  in  1909,  50.5  percent.  The 
underwriting  exhibit  in  the  Connecticut 
State  Insurance  Report  gives  the  Dixie's 
total  underwriting  income  earned, 
$760,298,  and  the  total  underwriting 
losses,  expenses,  etc.,  incurred,  $1,172,- 
730.  This  is  a  net  loss  of  $412,432  to 
the  bad. 


^The  London  &  Lancashire  may  do  a 
casualty  business  in  the  United  States 
but  not  in  California. 

— San  Francisco's  street-car  lines  report 
a  7  percent  increase  in  receipts  over  the 
same  quarter  of  last  year. 

— The  Northern  Assurance  is  moving 
into  the  New  Zealand  building,  ground 
floor,  front  on  California  street. 

—The  Continental  on  getting  control  of 
the  Phenix  discovered  such  evidence  of 
excess  commission  payments  in  the  East 
that  it  declined  to  join  the  Eastern 
Union.  It  is  known  that  the  Phenix 
paid  $54,000  excess  commissions. 

— According  to  a  Seattle  correspon- 
dent several  ambitious  local  agents 
of  Seattle  are  behind  the  move  to  get 
general  agency  appointments  for  the 
sake  of  the  high  coTnmission.  They  are 
prodding  the  chamber  of  commerce  to 
take  action  favorable  to  them  and  likely 
persuade  unthinking  men  to  give  them 
business  because  of  "local  pride."  In- 
ferior companies  with  nominal  surplus 
are  actually  getting  business  through 
this  plea  and  not  on  their  merits;  but 
that  is  of  no  importance,  one  way  or 
the  other.  The  danger  lies  in  this  fact: 
some  so  -  called  general  agents  are 
merely  being  paid  excess  commissions, 
which  they  are  rebating  to  the  insured. 
They  are  given  the  title  and  paid  the 
commission  in  order  to  rebate  premi- 
ums. This  is  none  the  less  demoralizing 
because  their  companies  are  not  deliv- 
ering real  insurance.  Persisted  in, 
rates  will  go  to  pieces,  these  little  com- 
panies will  fly  home  on  some  dark  night 
to  scale  loss  claims;  and  every  Wash- 
ington company  will  be  wiped  out  of 
existence.  There  is  no  objection  to 
legitimate  general  agencies  in  Seattle, 
not  down  here  though  there  may  be  in 
Spokane,  Tacoma  and  Portland;  but  we 
warn  the  Seattle  general  agents  who 
are  rebaters,  that  they  are  monkeying 
with  the  buzz-saw.  With  other  local 
agents  they  will  be  serious  losers. 
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FIRE  &  TORNADO  INSURANCE 

American  of  Ne\^ark 


Chartered  in    184H 


Capital  Stock 

Liabilities 

Special    Reserve   Fund 

Net  Surplus 

Total  Assets 
Philemon  L.  Hoadley,  Pres't. 


$1,000,000.00 

4.880.271.48 

300.000.00 

2. 355. 055.20 

$8,535,326.68 

C.  Weston  Bailey,  Sec'y. 


GORDON  &  HOADLEY,  Managers 

Pacif  c  Department 

San  Francisco,  California 


From  Coast  Review  Extras 

Ex-Manager  Syz,  for  sixteen  years  a 
resident  of  San  Francisco,  is  dead. 
Manager  Ziel  has  just  received  a  cable- 
gram to  that  effect. 

George  Childs,  fire  insurance  broker, 
died  this  week,  in  his  81st  year.  A  year 
ago  he  had  pneumonia;  and  since  then 
he  was  in  failing  health.  Mr.  Childs 
was  identified  with  the  Liverpool  & 
London  &  Globe's  San  Francisco  oflfice 
since  the  Chicago  fire  in  1871.  Previ- 
ously he  was  with  the  Pacific  Fire. 

The  Pittsburg  Life  &  T.  has  appointed 
Leonard  Fosdick  its  Coast  representa- 
tive with  headquarters  in  San  Francisco. 

To  get  rid  of  its  impairment  of  $94,018 
the  United  Surety  of  Baltimore  has  re- 
duced its  capital  to  $250,000. 

Redlands,  Cal.,  has  a  local  board,  with 
R.  R.  Richey  president.  All  is  lovely 
and  the  goose  honks  high. 


Bankers  in  San  Francisco  have  refused 
to  accept  the  policies  of  some  of  the 
companies  in  the  Associated  Under- 
writers general  agency. 

International  Casualty  Co.  of  Spokane 
licensed. 

H.  0.  Jones,  2804  Piedmont  ave., 
Berkeley,  had  an  incendiary  fire  in  the 
basement  of  his  house. 

The  California  has  reinsured  its  Minnesota  business 
in  the  North  America. 

Texas  is  again  a  heavy  loser  on  the  underwriting 
account,  losses  and  expenses  being  1 2 1  percent  of  the 
premiums.  The  new  state- rating  law  does  not  favor 
underwriting  profits. 

The  Pittsburg  Life  &  Trust  has  imported  from 
Scotland  a  supervisor  of  agencies.  For  two  years 
past  he  has  been  with  the  Australian  Alliance  home 
office.     His  name,  George  Smith. 

The  Employers  Liability  issues  a  policy  covering 
liability  caused  by  driving  a  golf-ball  against  the  per- 
son of  another. 

In  the  past  77  years  London  has  had  140,859  fires. 
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NET  ASSETS,  (Jan.  1. 1910) 
NET  SURPLUS,     " 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


Iipsurance  Conppang 

Of  America,  N.  Y. 


$8,622,543.00 
3,279,745.00 

GEO.  W.  BURCHELL 
Vice-President 


Net  Assets,  ';^,;  $77,815,300 
Net  Surplus,  -  8,845,053 
Losses  paid,  201,026,173 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:      Boston,    New   York,    Philadelphia,    Chicago, 

Atlanta,   San   Francisco,    Montreal.      t^"  Agencie»  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 

LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS  :  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E,  P.  Eldred, 
J.   H.    Banks,    F,   J.    Perry,  J.  T.  O'Brien. 


The   Coast   Review 


73 


Excellent  Opportunity 


FOR 


DIRECT  AGENCY  CONTRACT 


The  Manhattan  Life  Insurance  Company 

of  New  York  desires  to  make  direct 
contracts,  with  good  producers,  for 
unoccupied  portions  of  the  following 
states:  New  York,  New  Jersey,  Penn- 
sylvania, Kansas,  Idaho  and  Washing- 
ton. The  usual  commission  contracts 
with  allowance  for  office  expenses  will 
be  made.  The  policy  forms  of  the 
company  are  up-to-date,  the  premium 
rates  are  low  and  the  annual  dividends 
attractive. 


Home  Office:    66 


BOOK    OF    FORMS,    Hines'     Revised     Edi- 
tion, $2. 1 0,  at  Coast  Review  office. 


GENERAL 

Insurance  laws  and  departments  and 
losses  are  not  always  favorable  to  the 


Sunset  Phone  Main  613 


Home  52194 


W.    S.    MURST 

ADJUSTER 


Fire  Loss  Clai 


aims 


of  all    kinds 


202    TA.IO  Building 
Los  Angel.es 

BUILDING 
My  Specialty:   ^  MACHINERY 
AND  LUMBER 
LOSSES 


insured.  In  California  the  fire  compan- 
ies are  prohibited  from  covering  dam- 
age by  lightning.  In  South  Dakota 
windstorm  damage  cannot  be  covered 
by  the  fire  policy.  Oh,  these  legislators  ! 

WANTED! 

BACK  NUMBERS  —  Copies  of  The 
Coast  Review  for  1880  and  1890. 
Address  Coast  Review^  Merchants' 
Exchange     Building,     San     Francisco 

The  question  whether  an  association 
is  doing  an  insurance  business  within 
the  meaning  of  the  statute  is  not  ef- 
fected by  the  fact  that  it  confines  itself 
to  a  particular  kind  of  property.— State 
v.  Alley  (Miss.)  467. 

The  fidelity  department  of  the  FideHty  &  Casualty 
Company  has  collated  the  following  statistics  of 
embezzlement  for  the  years  1908  and  1909: 


Banks  and  trust  companies  . 
Beneficial  associations    .   .   . 
Public  service 

190S 
.  $5,933,971 
.       281.511 
1,044,741 

1909 
$3,840,576 
404,601 
1.007.028 

General  business 

Insurance  companies  .... 
Court  trusts 

2,402.982 
.581,233 
544,526 
242,()08 
534,107 

$11,565,679 

1,908,051 

1,296,981 

287,46»"> 

Transportation  companies   . 
Miscellaneous 

Total 

865,970 
1,041,387 

$10,652,060 

Telephone — Doug:las  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance  Building 
San  Francisco 
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THE 


Home  Insurance  CQ^ 

NEW    YORK 

FIRE  AND   AUTOMOBILE  INSURANCE 


JANUARY,  1910 

Cash   Capital $3,000,000  00* 

Reserve    Premium    Fund 10,244,415  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1 ,680,420   32 
Reserve  as  a  Conflagration  Surplus,  1,200,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital 11.182,836  96* 

Totai  Cash  Assets,  .  $27,307,672  28 

Surplus   as   Regards   Policyholders,       .        $15,382,836  96* 

ELBRIDGE  G.  SNOW,  President 

Kmamki.  H.  a.  CoiiKEA,  X'iif-I'iesidciit  Ai'.KiNAH  M.  lUiiTis,  Secretary 

Fi'.KDKRic  ('.  IHswEi.i,,  Vice-President  Chakles  L.  Tvxkh,  Secretary 

("i.AKK.NCK  A.  LiDi.iM,  Assistant  Secretarj-  Hr.Nitv  .1   Ferkis,  Assistant  Secretnry 

Organized  in  1853 

Losses  Paid,  Over  $121,000,000 

*Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,200,000.00.  a  sum  exceeding  the  entire  assets  o 
many  companies  seeking  business  in  the  United  States  and  Canada,  and  the  only  Company 
doing  business  in  this  country  maintaining  a  reserve  of  this  character,  rendering  substantial 
its  claim  to  being  "conflagration  proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company, 
larger  than  that  of  any  other  Company  transacting  the  business  of  fire  insurance  in  the 
United  States. 

Northern  California  and  Nevada 

lIAKIiY    I,.     liOFl",  (ieneral   Agent  C.  A.   l'A(;K,  Special  AKfiit 

J.  .1.  SIIKAHAN.  Ass't  Gonl  Agent  JAS.  F.  HOYLAN,  Special  Agent 

:W4  Sansonie  Street,  San  Francisco 

Idaho  {  N.    W.  ),  Oregon,    Washington  and  British  Columbia. 

JOHN  I).  COI.KMAN.  (ieneral  Ag.-nt         ) 

>     ::il,U  stark  St..  Portland.  Ore. 
.lOHN  c.  FOX,  Special  Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

CHAS.  QflTZOW.  Special  Agent      '  ,.    •        ^       .  ,,,  ,        ,        .         ,       ,.   , 
JAMES  s.sFYDAM.  Special  Agent,  '  '"""  ^"'^^  '"•'«•  Los  Angeles,  (  al. 
Idaho  i  S.  E.  ],  Montana,  Utah,   Wyoming. 

'I'vWKKXrEr^'VoV^i;!  Si^^lal  Agent    »  ^'t"''  '^'^^•"'*^=*  *^"^'  '^'''''  Mlrlg.  Salt  Lake  City. 
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FIRE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed    Capital $14,750,000 

Paid'Up    Capital 1,475,000 

Total   Cash   Assets,    Gold 44,558,115 

Total   Liabilities,    including    re-insurance 34,267,610 

Cash    Surplus    to    Policyholders 10,290,505 

Total  Amount    of  Claims    Paid 151,000,000 

Assets  in  the  United  States  Held  by  Trustees.        -        -     $6,849,258 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURITY  BUIK     .-     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 
E.  T.   NIEBLING,  Manager 

p.   de  S.  OLNEY,   Branch  Secretary 


^=^ 


riRE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND.    N.    Z. 

SUBSCRIBED    CAPITAL, $7,500,000  00 

PAID  UP  CAPITAL,  ------  1,500,000  00 

ASSETS,  DEC.  1,  1909,  -  -  -  -  -  4,351,770  00 

HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 

FOLGER  &  SPEYER,  Managers 

334   California   Street 

i  J) 
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TKe  NortKern  Assurance  Company  Limited 


Kntablished   IK.'iB 

4, SOI, .'».->(;. r»o 


OK    LONDON 

Ami  ninhitf'il     Funds 

Iinesteil    in    t/tc    I'lu'ffd    Stdtrs. 

RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  Counties  > 
FRANK  L.  HUNTER.  535-36-38-40  Merchants  Exchange  Building.  San  Francisco 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois,  d.  R.  Atkinson,    -  Portland,  Or. 

G.  H.  LERMIT,  Manager 
J.  C.  Corbet,  Ass't  Manager 


F.  C.  H.  Robins,  -    San  Francisco 
Geo.  F.  Guerraz,  Spokane,  Wash. 

G.  Mueller,  -  Los  Angeles,  Cal. 


Western  Casualty 
&  Surety  Company 

San  Francisco  —  L,os  Angeles 

AND 

LLOYD  &  ROBERTSON 

CONSOLIDATED 
A  Wosti-rii   Coiiiimny,  coiiiposed   of  Western 
stockholders,  miuiaged  by  Western  men, 
who  uiKlerstimd  Western  inethofls. 
$200,000.00  deposited  with  the  Treasurer  of  the 
State  of  California  as  protection  to 
all  i)olicyliol(lers. 
SUKETY  150ND.S  (without  red  Uipe) 
EMPLOYER'S  LIABILITY,  BURGLARY 
ACCIDENT  &  HEALTH  INSURANCE 


FIRST  NATIONAL  BANK  BUILDING 

I  ninth  lloor  ) 

Unless  yon  are  an  "I  Love  Monday  Morning' 

man,  don't  apply  for  agency. 


GENERAL 

Denver  is  loudly  professing  a  desire  and  determina- 
tion to  reduce  the  firf  hazard.  There  is  much  talk, 
endmg  in  a  junketing  trip  for  information.  Nothing 
practical  will  come  of  it,  except  a  demand  for  lower 
rates,  we  fancy. 

An  Omaha  local  agency  made  a  deep  cut  bid  for 
the  quarter-million  city  hall  insurance,  and  its  non- 
board  companies  refused  to  "come  through."  The 
bid  was  withdrawn,  and  now  the  city  authorities 
threaten  to  sue  the  agents  for  "failure  to  furnish  the 
goods." 

Montana. — The  state  association  of  locals  "skip" 
the  annual  meeting  this  year,  advertised  for  Bozeman 
on  May  2 1 .  Members  are  requested  to  agree  to  abide 
by  the  rules  for  a  year  and  meantime  resign  any  com- 
pany which  licenses  merchants  or  their  employes. 

The  St.  Louis  fire  prevention  bureau  has  so  im- 
proved the  water  supply  and  the  fire  department  thai 
losses  and  rates  have  dropp>ed  to  a  low  point. 

Quakes  in  Costa  Rica,  in  eastern  Washington,  in 
Texas,  and  in  southern  California  from  Bakersfield  to 
"the  line."  Damage  only  in  Central  America. 
Abas  comet! 


AACHEN    &    IVIUNICM   fire  insurance  company  OfAix  la  Chapelle,  Germany 

ICsT.Mii.isiir.D  isi') 

Capital  .    .    .  $2,2!'.0,000  Total  Assets      .    .  $9,798,920  Surplus  to  Policyholders      .    .  $4,446,701 

Pacific  Department  Office  :      430  California  Street,  San  Francisco 

CONROY    &     GRIM,     Managers 

GEO.  A.   CRUX,  Ass't  Manager 
Special  Agenta— v..  E    Panabak^r.  Saorarnenlo;  Warren  Campbell    Los  Anneles;  W.  G.  Korlmann,  Portland,  Ore. 


The    Coast     Review 


77 


1792 


FIRE  INSURANCE 


AUTOMOBILE  INSURANCE- 


1910 


Insurance  Co.  of  North  America 


OF    PHILADELPHIA 


ASSETS, 


13,385,501.56 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,632,376.85 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.  E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


THE 

New  York  Inderwriters  Agency 


Cash   Assets : 

January  1,  1910 
$23,035,700.61 

Surplus  to  Policyholders 
$8,713,747.50 


Net  Surplus  : 

January  1.  1910 
$6,713,747.50 

Losses  Paid.  Over 
$130,000,000.00 


H.  R.  MANN,  Manager 

Pacific    Coast    Department: 

Merchants  Exchange  Building         -         -  .  .         San  Francisco 

F.  M.  BRANCH,  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 


V.    H.    QUITZOW, 

A.  E.    BAILEY, 
J.   C.    HOWARD. 

B.  L.   PENFIELD, 
E    R.  THOMPSON, 


San  Francisco,  Cal, 
Spokane,  Wash. 
Los  Angeles,  Cal. 
San  Francisco,  Cal. 
Portland,  Oregon 
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1^    Pacific  Mutual  Life    '^ 

INSURANCE    COMPANY 

Capital,  fully   paid   up,   $1,000,000 

GEO.  I.  COCHRAN,  President         GAIL  B.  JOHNSON,  Vice-President 

Admitted  Assets  (  Jan.  1,  1910) $18,429,204   28 

Life  Insurance  in  Force 111,539,785   00 

Paid  account  of  Policyholders  since  organization     ....         25,308,174   67 
The  Oldest  and  Largest  Company  West  of  the  Mississippi 
Matchless  Policy  Contracts — Life,  Accident,  Health 
Excellent  Opportunities  for  Wide-Awake  Solicitors 

KILGARIF  &   BEAVER,  inc..  Gen'l  Agts.,  Shreve  Bldg.,  San  Francisco 

JOHN  NEWTON  RUSSELL,  Jr.,  Gen"l  Agt.,  Pacific  Mutual  Bldg.,  Los  Angeles 

F.  A.  STEARNS,  Mgr.,  Accident  Dept.,  Shreve  Bldg.,  San  Francisco 

THE   McCUlSlON  CO.,  Gen'l  Agents,  Accident  Dept.,  Columbia  Trust  Bldg.,  Los  Angeles 


GENERAL  was  denied ,  but  when  a  widow  recovered 

The  United  States  Life  Endowment  judgment  for  $360  and  no  assets  were 

Co.  of  Chicago,  started  by  an  examiner  f i>und  by  the  sheriff,  the  Central  Trust 

for  the  Illinois  insurance  department,  Co,  was  appointed  receiver.     It  was  a 

has  been  placed  in  the  hands  of  a  re-  bad  failure,  as  claims  unpaid  amount  to 

ceiver.     It  promised,  for  $1  a  month,  nearly  a  quarter  of  a  million, 

a  monthly  payment  to  widows  of  policy-  ^^^   ^^^^^^^^  ^.^^^  ^^^  increased   in 

holdei-s.     The  state  msurance  depart-  Kansas,  despite  the  lowering  of  rates 

ment  fought  the  new  company  as  bemg  ^^  ^^^  ^^^^^  rating-bureau, 
contrary  to  public  policy,  as  tending  to 

discourage  the  re-marriage  of  widows.  Canada.  —  The   cash   capital   of   the 

Though  an  assessment  company,  it  had  Manitoba  Insurance  Co.  has  been  in- 

a  capital  stock.     Twice  the  receivership  creased  to  $100,000. 

/f  ^=^  ^ 

THE  CONNECTICUT  MUTUAL 


That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNIICTICUT    MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MUTUAL   LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 

Please   mention    this   Paper 
^  J 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,790,360 
6,956,215 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 

Alaska  Commercial  Building         -        •        San  Francisco 


Springfield 


Fire  and  Marine  Ins.  Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 
9,7  61,4  6  0   23 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific  Department: 

K-oKl    Bviilding,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 

Manager  Asst.  Manager 
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International  pire 


INSURANCE    COMPANY 

Foil  I   W. 

mm,  TicxAK                      II 

Authorized  Capital. 

-      -      $500,000.00 

Authorized  Surplus 

500.000.00 

J.    H. 

ANKELE 

General  Agent 

for  Pacific  Coa^ 

237 

SAN   FRANCISCO 

Sansome  Street 

Calif. 

i 

FIRE 

Edward  L.  Ballard,  president  of  the 
new  Merchants  Fire  of  New  York,  vis- 
ited San  Francisco  last  week  and  ap- 
pointed the  Associated  Underwriters 
agents   for  this  field.      It  is  said  that 


this  agency  will  soon   lose  one  ( 
companies,  but  this    may    be  a 
rumor. 

The  April  los.ses  throughout  the 
try  were  larger  than  usual.  The 
age  loss  ratio  so  far  has  been  abc 
percent. 

The  London  Lloyds  were  caughl 
000  on  a  Kansas  City  fire. 

CASUALTY 
In  the  Wellington,  Wash.,  disasi 
percent  of    the    benefits   paid   b 
Travelers  were  from  the  accumu 
clause. 

The  Union  Guarantee  Assn.  of  Portland  is 
a  renewal  of  license  by  the  Oregon  departmer 

LIFE 

The  Illinois  Life  now  has  50  millions  in  for 

The  Northwestern  N.  Life  finds  business  in 
South  unprofitable  and  has  retired  therefrorr 
South  may  be  the  gainer. 


The  Concordia 
Fire    Insurance    Co. 

Of    Milwaukee. 


Assets    - 
Surplus  - 


$1,546,820  00 
461,522  00 


German  Fire 
Insurance  Co. 

Of  Pittsburg 


Assets, 
Surplus, 


$1,110,786  00 
436,689  00 


DICKSON  &TniEME,  General  Agts. 

343  Sansome  St.  Security  Building 

SAN   Fi;.\N('IS(() 


HANFORD  &  de  VEUV 

Leading  North  Pacific  Coast  General  A; 

General  Agents  for  WASHINGTON,  OREi 
IDAHO,  ALASKA,  BRITISH  COLUM 
for  the  Following  Well  Known  Compai 

DUBUQUE  FIRE  &  MARIN 

Iiisiiriiiicc  Compaiiy 

FARMERS  &  MERCHANTS 

IiisuraiK'i'  ( '(>iiii>aii.v 

LUMBER  INS.  COMPANY 

of  Nfw  York 

TOLEDO  FIRE  &  MARINE 

InsuraiK'f  (  oniiiiiny 

PENNSYLVANIA  CASUAL 

(uiiipaiiy 

LUMBERMEN'S  INDEMN 

KxcliaiiK"' 

IMPROVED  RISK  EXCHA 

Correspondents  for  LLOYDS,  Lone 


Offices:    311  -  318    White    Bu. 
SEATTLE,    WASH. 
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GOOD    AGENTS   WANTED 

THE  NEW 

West    Coast    Life    Insurance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Whicli  Meet  With  instant  Favor 


OFFICERS     H.  «/.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-Presitlent 

JULIAN  SON  NT  AG,  Secretary  ana  Treasurer 


State  Life  Insurance  Company 

Unparalleled  Record  INDIANAPOLIS,  INDIANA 

Insurance  in  Force  Operating  under  the  Compul- 

lllf ;  •  sV/.Vs's'Iboo  sory  Reserve  Deposit  Law  of 

1898 ;  :  :  :  :  :  :  :  *.  :  :  :  :  ^^^^°*f°^°Q  Indiana,  all  policies  issued  by 

1900  ]  ...........  $28,339,877  this  company  are  secured  by  a 

1901 tt^^'-?i^'^^^  deposit  of  the  full  legal  reserve 


^®°* ^73  0725  031  with  the  State  of  Indiana. 

^®°* Deposited  With  Deposited  with  the  Auditor 

Auditor  of  state  of  the  State  of  Indiana  $5,800,- 

1899                                             $200,000  .                            ,                 .,.          « 

2902 $750,0  0  0  000  iTi  approved  sccurtties  for 

]Zi             .  :  .  .     $3;574?67  the  security  and  benefit  of  all 

1908      ......    $5 f  800,000  its  policyholders. 

301    Humboldt   Savings   Bank   Building,        -  San    Francisco 


SAY  By  MINE  and  WEED 

YOU  FIRE  MEN  . 

ALL  This  is  a   Class  A  Standard  Book 

Should  Send  . 

WITHOUT    DELAY  it  Has  the  Endorsement  of  Pacific  Coast 

(jgO     1  A  Underwriters 

^  r    .,         ,      .        .  J  n       ♦         I'^or  ^'ile  by  the  COAST  REVIEW. 

or  a  Copy  of  the  Latest  and  Best 

MERCHANTS   EXCHANGE, 

BOOK  OF  FORMS  san  francisco 
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Statements  sho>ving  the  standing  of  the 

CALEDONIAN       INSI  RANCE     company  Of  FdinbiirKh 

The  oldest  Scottish  Fire  Office  OrKanized  1805) 

Capital  $r..omi.O(IO  00  Assets,  over $12,567.r.0<l  Oq 

Capital,  paid  up  5;)7.r>00  00  Surplus  to   Policyholders 1,546.000  0 

CALEDONIAN-AMERICAN     INSIRANCK     company  or  New  York 

Capital  $200,000  (M)  Cash  Assets  .        .  $2r>0.fi»l  00  Surplus  to  Policyholders  $235,737  00 

SCOTCH     UNDERWRITERS 

Assets,  over $12,.i67.500  00  .Surplus $1,546,000  00 

Pacific  Department    Office  :       430  California  Street,  San  Francisco. 
COINROY    &     GRIM,    Managers 

GEO.  A.   CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO..  Pacific  Coast  Directors 
Special  Agenta — E.  E.  Panabaker.  Sacramento;  Warren  Campbell,  Los  Angeles:  W.  G.  Fortmann,  Portland,  Ore. 


LEADING     AMERICAN      COMPANIES 

11.  a.  smith.  Vice  Prcsifk'Ht         .lAMKS  NICTIOI.S.  I'resi.lfiit         C.  U.  TKYON.  Assist.  Sec. 
B.K.  STILLMAN.  Secretary  F.  !>.  I.AYTON   J.l  Asst.  Sec. 


NATIONAL 


Eire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  ....  -  $1,000,000  00 

Assets,  .  .  .  .  .  .  9,32  8,7  07   2  5 

Surplus  to  Policyholders,  .  .  .  3,84  0,2  94   0  1 

COLONIAL 

Fire     Lnderwriters  Agency 

Capital,  .....  $1,000,000  00 

Assets,  over  ......  9,000,000   00 

Net  Surplus  and  Reserve,  over  .  .  .  3,000,000   0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,185,393.70,  Surplus  $317,689.51 

rACIlIC  DEI'AUTMEST  : 
McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  <  k     ■  ,     ,  n  i  a 

MAXWELL    H.    THOMSON  i"  ^"'"'^^^  ^^""^^  ^g^"*' 

NATIONAL      BUILDING 

San  Francisco 

Special  Agents  AND  Adjusters -A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inspector. 


THE  1910  EDITION  COAST  REVIEW    EIRE  CHART    IS  UNDER  WAY. 
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Union  Assurance  Societies 


OF  LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 

$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 


R.  C.  MEDCRAFT. 

Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


SPECIAL    AGENTS:-  ]0»N   E.  COSGROVE,  San  Francisco. 

W.   V.   WINDUS,  Spokane. 


WM.  M.  PATTERSON.  Portland 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  organized  issz 

CAPITAL  $/, 000,000        Surplus  to  Policyholders  $2,232,594^       ASSETS  $4,765,101 

The  Insurance  Co.  of  the  State  of  Pennsylvania  organized  1794 

CAPITAL  ^200,000  Surplus  to  Policyholders  S30S, 6/4  ASSETS  ^/,0 22, iiS 

The  Union  Insurance  Company  of  Philadelphia  organized  i804 

CAPITAL  $200,000  Surplus  to  Policyholders  $338,454  ASSETS  $965,502 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,617,574        ASSETS  $2,468,410 

BERTHEAU-WATSON  CO..  General  Agents 

215  SANSOME  STREET  :  :  :  :  :  :  SAN  FRANCISCO 


^                                                                                ORGANIZED    17  97                                                                                 P 

1       ine  Nor^vicn  Union       | 

B                             Fire  Insurance  Society 

1 

1 

Of  Norwich,  Eng. 

1 

1 

ASSETS 

LOSSES    PAID 

1 

$7,792,992 

$89,097,306 

1 

1 

PACIFIC  DEPARTMENT 

i 

W.  H.  LOWDEN,    Manager                       N.  W.  cor.  Sacramento  and 
J.  L.  FULLER,    Assistant    Manager                         Leidesdorff  Streets 

SAN  FRANCISCO 

1 

BiP 

?^"^fM!MMdMtM!lSMMMy3WWIM^^M!S!J^tf 

M 
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(OurHP  of  InHuranco  Kduration 
Department  for  FurniHhinK  Prospects 
New  "  Model  Policy  " 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKoehix  Mutual   Life 

INSURANCE    COMPANY, 
Hartford.    Conn. 


WRITE  HOME  OFFICE. 


NATIONAL  LIFE 

INSURANCE  COMPANY 

MONTPELIER.    VERMONT. 

Kstalilishcil  in  i.s.")(j.       OperatiiiK  in  :{"  Stales 


Joseph  A.  DkBokk,  Pres.        Osman  D.  Clark,  Sec'y 

Fkf.d  a.  HoWLAND.V.Pres.      H.  M.  Cutler,  Treas'r 

JAMKS  B.  EsTKE,2dV.Pres.       A.  B.  BisHEE.Med.Direr'r 

C.  E.  MouLTON,  Actuary. 


This  Company  held  ,Iammry  1,  I'JIO.  ami 
gainer!  during  the  past  dt'eade: 

Assets,  $  47,490,998.98  Gain,  167'' 

Liabilities  $  41,661,130.12  Gain,  162' 

Surplus,  $     5,829,868.86  Gain,  211' 

Insurance,  $161,423,115.00  Gain,    79' 


Absolute   Security   and    Economy    of 
Management. 


I860 


50th   Year 


1910 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS,            ....  $23,626,018  63 

LIABILITIES  (Including  Deferred  Dividend 

Fund),            ....  21,858,691  52 

Dividend-Endowment  Fund  t  Deferred  Divi- 
dends),          ....  2,119,044  00 

Net  Surplus,          .            -            .        .  1,767,327  11 

Insurance  in  Force,             -           -        -  92,532,583  00 


The  Record  for  1909  shows  the  following  GAINS  : 
Insurance  in  Force.  -  -  -       $4,164,239  00 

Assets,  -  ...  1,917,11700 

Deferred  Dividend  Reserve,  -  '         -  148,581  00 

Contingency  Reserve  (Surplus),  -  655,149  17 


THE  COLUMBIAN  NATIONAL  LIFE 


ARTHI'K  E.  (  HILD.S 
President 


W.M.  II.  UKOWN. 
See'yand  'i'reasurer 


Insurance  Conripany 

Ol'    noSTO.N,   MAS.'^. 

The  Only  Massachusetts  Non-participating  Company 

The  Most  Modern  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

BERT    GOLDSMITH,     General    Agent    for    California 
FIRST  NATIONAL  BANK  BLDG.,  SAN   FRANCISCO 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,3^0,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

350   California  St. 

SAN    FRANCISCO 


CANTON 


I 


nsurance 


Oiii 


ice 


(i.nrriKii) 

OF  HONGKONG,  CHINA 


Capital  paid  up  ((ioM) 

Cash  Assets  ((iold) 

Net  Surplus  over  Capital 


$  250,000  00 
1,709,263  67 
1.109,992  44 


t^"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
r.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,   General   Agents 

Since  .liiiiuary.  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Co..  Ltd. 

Of   London 

ESTABLISHED   1782 


AV.   IRVIJVG 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street  ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

IIl.All  (  )FPICE  FOR   iNH  K.U  STATKS: 

Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low^  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employees. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal   Insurance    Building 
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ATLAS 

Assurance  Company 

t  LIMITED^ 

Of  London,  England 

With  which  is  Incorporated  the 

ilancKester  Assurance  C 


TOTAL  SECURITY,    •    •    525,000,000  00 

ASSETS  IN  UNITED  STATES.  $2. 170.820  00 


Office  :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


Health    and    Accident    Insurance 

-  g  KIMBALL  C.  ATWOOD.  President 

CjRr/^  -I  WILFRID  C.  I'OTTER,  Secretory 

Assets,  January  1,  1910 $1,984,785  46 

Surplus  and    Reserve    (including 
Capital)  for  the  Protection  of 

fCCW^"^\^^^^^^^,^^  Policyholders 1,757,916  48 

OP  NEW  voRK,     ''    '  Claims  Paid,  Over 7,600,000  00 

HEALTH     AND     ACCIDENT     POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 
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The  Chemistry  of  Fire. 

Many  children  are  badly  burned  and  some  burned 
to  death  by  the  blowing  up  and  by  the  overturning  of 
coal  oil  lamps.  When  a  lamp  explodes,  or  "s  dropped 
or  knocked  over  and  broken,  burning  oil  is  splashed 
about  and  the  clothes  of  persons  within  reach  of  this 
liquid  fire  begin  to  burn  upon  their  bodies. 

All  the  facts  of  the  chemistry  of  fire,  and  of  explosion 
as  well,  can  be  told  in  a  simple  story  of  what  occurs 
in  the  light  of  a  coal  oil  lamp.  While  the  lamp  burns 
the  oil  slowly  disappears,  be!ng  chznged  to  gases 
which  cannot  be  seen.  Kerosene,  being  the  thinnest 
of  the  oils,  safe  for  use  in  lamps,  is  drawn  rapidly  to 
the  top  of  a  wick. 


When  a  match  flame  is  touched  to  the  oil  in  the 
wick's  top  its  heat  loosens  the  atoms  of  carbon  and 
hydrogen  of  which  the  oil  is  made.  They  then  unite 
with  atoms  of  oxygen  of  the  air,  for  which  they  have 
a  greater  attraction  than  they  have  for  each  other. 
This  causes  a  flame. 

Each  carbon  atom  is  so  greedy  that  it  seizes  two 
atoms  of  oxygen  from  the  air  to  form  carbonic  acid, 
while  each  pair  of  hydrogen  atoms  takes  one  of  oxy- 
gen to  form  water.  The  carbonic  acid,  which  is  a 
gas,  and  the  water  in  the  form  of  a  vapor  are  carried 
out  of  the  top  of  the  chimney. — Ohio  State  Marshal. 


THE  NATIONAL  LIFE  U.  S.  A. 

Wants  Good  Producers  for  District  and  General  Agents 

A    SPI.,ENDir)     CHAIVCE 

to  grow  with  a  Western  Company  more  than  forty  years  old,  operating  in  30  States  and  Territories 
>VORK     FOR     VOURSELFJ 

We  Have  a  Special  Proposition  tor  1910.     Why  not  write  us  ? 

CincAtJOS    OLDE.ST    AND    .-^TRONtiEST    COMI^V.XY 


ROBERT    D.    LAY,    Secretary,  1.59    La  Salle    Street,   Chicago 


MEN  OF  ENERGY 

are  offered 

WORK  OE  MOMENT 

in  desirable  localities  representing  a  sixty-year 
old  institution,  with  modern,  liberal,  law-con- 
forming policies,  and  helpful  Home  office  co- 
operation. Much  good  territory  available. 
Many  opportunities  for  advantageous  positions. 
Inquire  NOW. 

UNION  MUTUAL  LIFE 
Insurance    Company 

I'<)RTL.\ND,  M.MNF:. 
FRED  E.  RICHARDS,  President 

.\rtclress  t'itluT  Thou.nton  Chase,  .Supt..  40.') 
Exch.  nidg.  Los  AiiKek'S.  Cal.,  Albkut  E.  Awde, 
Supt.,  :!'.h;  Congress  St..  I'ortlaiid,  Muint-. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  II.  McAllis,  Manager,  Sherlock  Bldg., 
Portland,  Ore. 

P.  P..  Duivn,  Manager,  Bo.ston  Block,  Seattle, 
Wash. 

A.  II.  Stewart,  Manager,  119  Cooper  Block, 
Denver,  Col. 

•I.  E.  Evans.  Manager,  Vancouver,  B.  C. 

Thoniton  chase.  Manager,  405  Exchange 
Bldg.,  Los  Angeles,  Cal. 


Royal  Exchange 
Assurance 

Of  London 

I.\Toi;poi:.\Ti:ij  .\.I).  ITJi) 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    .       5,000,000 


United  States  Branch.  92  William  St.,  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 
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The  Equitatl e  Life  Assurance  Society 

OF  THE  UNITED  STATES 
has  exceptional  facilities  for  handling  large  lines  of 
life  insurance  on  examinations  by  its  own  physicians 
and  is  prepared  to  issue  up  to  $500,000  on  ordinary 
plans  upon  the  approval  and  recommendation  of  its 
Department  of  Selection. 

Agents  everywhere  will  readily  appreciate  what  a 
distinct  advantage  this  means  in  soliciting  large  lines 
of  business,  as  compared  with  the  trouble  and  annoy- 
ance \Khich  beset  an  agent  who  is  compelled  to  sub- 
ject an  applicant  to  examinations  by  a  dozen  dif- 
ferent doctors  in  order  to  secure  a  liberal  line  of 
insurance.  This  is  especially  valuable  to  an  agent 
soliciting  corporation  and  partnership  insurance  for 
business  purposes,  which  is  being  written  so  largely 
now-a-days.  Equitable  agents  have  a  distinct  advan- 
tage in  the  exceptional  facilities  thus  afforded. 

''''"-      DEPARTMENT  OF  WESTERN  AGENCIES 


120  Broadway 


INew  York 


LIFE 

A  British  life  office  is  offering  a 
scheme  of  insurance  by  premiums  on 
the  'go-as-you-please'  principle. 
The  idea  is  to  pay  premiums  of  any 
amount  when  and  how  one  likes,  there- 
by securing  a  certain  definite  amount 
of  insurance,  no  part  of  which  is  lost  if 
the  payments  are  not  made  regularly 
or  even  if  they  cease  altogether.  Med- 
ical examination  may  be  dispensed  with, 
and  whole-life  or  endowment  assurance 
policies  may  be  obtained. 

The  New  York  Life  Underwriters 
Association  has  a  sharp  stick  with  which 
it  is  pursuing  the  rebating  and  twisting 
agents  of  the  Northwestern  Mutual 
Life  Ins.  Co. 

CASUALTY 

The  United  States  Casualty  of  141 
Broadway,  New  York,  is  offering  50  per 


cent  commission  on  all  business  sent  it 
in  this  Anniversary  May  month. 

The  Pacific  Coast  Casualty  Co.  has 
been  licensed  by  the  federal  govern- 
ment to  do  a  bonding  business  with  it. 

FIRE 

Fires.  —Phoenix,  A.  T.,  May  17,  Hotel 
Adams  and  adjacent  buildings  burned. 

By  the  burning  of  the  Humbird  Mill 
at  Sand  Point.  Idaho,  April  29,  the  Lum- 
bermens  Indemnity  Exchange  of  Seattle 
lost  $100,000,  according  to  a  press  dis- 
patch. 

Property  destruction  by  fire  in  the 
United  States  last  year  was  about 
$220,000,000.  Everybody  helps  pay  this 
great  lo.ss.  Everybody  pays  a  tax  of  a 
kind  caused  by  this  fire  loss. 

Portland. — Robt.  M.  Burger,  examiaer  at  the  Chi- 
cago office,  is  now  F.  J.  Alex  Mayer's  assistant. 
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American  Central 


INSURANCE  COMPANY 
of  St.  Louis 


Assets,  $5,487,969        Surplus  to  Policyholders,  $3,006,129 


&  M.   INSURANCE  COMPANY 
of  St.  Paul.   Minn. 


St.  Paul  ^■ 

Assets.  $6,284,098      Surplus  to  Policyholders,  $2,054,920 


Kstablislicd    1833 
Losses  Paid,  $21,807,876 

Ksliil>lislii/(i    1863 

Losses  Paid,  $35,252,256 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


Mercantile  '■  *  "•  'TSJ^lon  ''"'*'' 

of    Boston  Established   1823 

Assets,  $452,321  Surplus  to  Policyholders,  $280,523  Losses  Paid.  $8,296,413 

TERRITORY— California,  Oregon,  Washington,  Idaho,  Montana.  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN,    Managers 
Pacific  Department:— 235  to  241  Sansome  Street,  San  Francisco. 


Tire   Association 


Organized  1817 


Of  PHILADELPHIA 


Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    750,000.00 
2,320,417.13 


Cash  Assets,  -  $8,558,281.25 

Policyholders  Surplus,       3,070,417.13 


PHILADELPHIA     UNDERWRITERS 


( Insurance  Company  of  North  America  and  Fire  Association  oi  Philadelphia.  ) 


Total  Assets, 


$21,915,245.89 


Surplus  to  Policyholders, 


$8,659,823.77 


Net  Losses  Paid  in  San  Francisco  in  1906.         •         -  $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY.  San  Francisco;  GEO.  F.  STAMFORD.  San  Francisco 
512  Sacramento  Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Liiiisiiig,  Mich. 

Capital  :  :  $    400.000  00 

Assets,       :         :         :         1308,757  00 
Surplus  to  Policyholders,     460,082  00 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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ASSETS  OF  THE  UNITED  STATES  BRANCH 

(  whicli  arc  lnU  n  >iniill  purl  of  lotnl  tin-  asMts  of  tli->  Cn.  > 


ONE   HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinbttruh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

$8,276,802.00 
E.  G.  RICHARDS,  Manager 

W.  S.  BE R DAN,  Generai  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

•IVl   I'iiir  StriM'l,  San  l''raii<-i>c(j,  (  alifnrnia 

Field    Representatives 

K.  .1.  YOl'NV;.  'Jul  Anii'rican  ISaiiU  liuildint,'.  Seattle.  Wasliiiifftoii— WESTERN  WASHINc;  roN. 
0REC70N.    MONTANA. 

1'.  W.  CKDNKV.  r)(il  Kiiipirc  State  HMg.,  Spokane.  Wasliingtoii— EASTERN  OREGON,  EASTERN 
WASHINGTON.  IDAHO,  MONTANA. 

K.  ('.  WILLKY.  UU.')  Tremont  Street.  Penvpr,  Colorailo— COLORADO.  NEW  MEXICO,  UTAH. 
WYOMING. 

("HAS  ll.\Kl;lS,  JiKi  II.  W.llelliiiaii  P.uiMiiiu.  Los  Angeles,  California— SOUTHERN  CALIFORNIA, 
ARIZONA. 

K.  ,1.  SCIIOEN'KMAX.  212  Pine.st.,  San  Francisco.  Californiii— NORTHERN  CALIFORNIA.  NEVADA 
.JOHN  A.   HOU(iAAKI),  General   Inspector.  Iinprovefl   Risk    Department,  212  Pine  Street,  SAN 
FRANCISCO,  CALIFORNIA. 


Agents  Wanted 

Every  Company  that  advertises  wants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies  ?  Are 
you  newly  engaged  in  Insurance  ?  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here  ?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another  agent  here."  "I 
controls  in  premiums."     "My  business 

is  chiefly  ,"      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  yf)n  can  write  some  life  or  accident  hiisiiiess 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking:  for  You. 
They  will  give  yon  the  ^'Unl  hand  and  the  warm 
eye.    They  «ill  iiay  yun  a  hanclsomecomniission 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1S2J, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.   BREWSTER 

MANAGER. 


FIELD     REPRESENTATIVES: 

KKED  \Y.  (iA.STON.  Tacoma.  ^Vash.. 

Oregon,  Washington,  British  Cohiinbia. 

O.  K.  LANK,  \~M  Larimer  St..  Denver,  Colo., 
Colorado,  Wyoming,  New  Me.xico,  I'tah, 
Idaho,  Montana. 

II.  \V.  KOUKS,  .San  Francisco,  Cal., 

California,  Nevaila,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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PACIFIC     COAST    DEPARTMENT    FIRE    BUSINESS. 

By  Companies,  Agencies  and  Departments. 

(  This  Compilation   is  original  with  the  Coast   Review.) 

CALIFORNIA   COMPANIES 

San  — Coast — 

Companies  and  Agencies                      Fran.  Prem's  Losses         Ratio 

Prem's  Rec'd  Incur'd    Percent 
I            Win.  J.  Dulloii,  i'residcnt. 

Bernard  Faymonville  V'ice-Pres. 

Louis  VVeinmann,  Sec.        $  $  $ 

Kireman's  Fund  1909 102,128  1,200.194  495,46.1         41.2 

1                  1908 90,904  1,095,541  429,390          39.2 

1                  1907 117.526  1,158,857  393,476          34.0 

1                  1906 66,591  867,235  6,684,550       770.8 

1                 1905     77,608  1,111,399  493,332         44.4 

1                 1904     146,515  1,237,4*5  *526,862         42.6 

1  1903     73,661  945,605  *425,826         45.0 

California  premiums  $528,798;  loss  ratio  26.3 

Writes  in  1  to  18  inclusive  and  1(5;  14  reins,  only. 
2  W.  E.  Dean,  President, 

E.  W.  McCarthy,  Vice-Pres. 
Geo.  W.  Brooks,  Sec. 

California   1909 110,154  403,159  141,670  35.4 

2  1908 118,537  378,477  134,132  35.4 

2        1907 152,460  413,768  60,563  14.6 

2        1906 77,786  181,022  1,824,412  1007.8 

2        1905 22,585  61,074  8,639  14.1 

California  premiums  $270,927;  loss  ratio  28.8 

Writes  in  1  to  S  incL,  10, 12  and  13;  14  reins,  only. 

lota!  California  Companies     .    .1909.212,282  1,603.353  637,133  39.7 

1908  .  209,441  1,474,018  563,522  38.2 

1907  .  269,986  1,572,625  454,039  28.9 

1906  .  144,377  1,048,257  8,508,962  811.7 

1905  .  151,928  1,887,459  862,669  45.7 

1904  .  189,941  1,911,141  749,099  39.1 

1903  .  123,437  1,504,822  733.293  48.7 

California  premiums  $799,725;   loss   ratio  27.1 

SAN  FRANCISCO  GENERAL  AGENCIES  AND  DEPARTMENTS. 

San  — Coast- 

Companies  and  Agencies  Fran.  .  Prem's  Losses  Ratio 

Prem's  Rec'd  Incur'd     Percent 

1  Rolla  V.  Watt.  $  $  $ 

Royal 271,f)34  1,297,327  434,970  33.5 

Queen :   .   .   .   .   .     91.465  f)37,640  '288,153  45.2 

Total  1909 363,099  1,935,467  •723,1'23  37.3 

1       1908 3'25,261  1,832,242  705,354  38.5 

1       1907 392,015  2,006,745  565.504  28.2 

1       1906 423,193  1.8a5,082  7,381,605  402.2 

1905 107,655  892,599  387..531  43.4 

California  premiums  11,153,419;  loss  ratio  33.1 
Write  in  1  to  8  inclusive  and  11 ,  12  and  13. 

2  Geo.  H.Tyson. 

German-American 72,296           641,414  216,001  33.7 

Phcenix  of  Hartford 108,777           622.831  174,948  28.o 

German  Alliance .   .   . 54,464 18,276  33 .5 

Total  1909 181,073        1.318,709  409,225  31.0 

3      1908 1.5:^,676        1,145.188  426,.530  37.2 

6       1907 193,848        1,180,746  255,274  21.8 

6       1906  (4  comp's)  ....      95,494           944.697  5,129,653  .543.0 

1905 88,9.50           791,269  315,243  39.9 

California  premiums  $707,362;  loss  ratio  20.9 

Write  in  1  to  4,  6  to  8.  12  to  14  inclusive.    In  5  Phoenix  only. 

WHERE  THE  COMPANIES  WRITE. 

The  flgiires  in  this  compilation  of  Coast  business  by  agencies  and 
departments,  written  in  San  Francisco,  represent  the  business  of  states 
iind  territories  (as  per  numbers),  as  follows: 

1.  CALIFORNIA.  9.     WYOMING. 

2.  OREGON.  10.    COLORADO, 

3.  WASHINGTON,  11.     NEW  MEXICO. 

4.  IDAHO.  12.     HAWAII, 

5.  MONTANA,  13.     ALASKA, 

6.  UTAH,  14.     BRITISH  COLUMBIA, 

7.  NEVADA,  15.     PHILIPPINES, 

8.  ARIZONA,  16.     MEXICO  or  TEXAS. 
.\sterisks  in  the  compilation  mean  "paid  losses." 

32 
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Sin                     -coasi-  il!;i;K     ARK 

Companies  and  Agencies                      Fran.             Prem's  Lasses  Ratio 

Prem's          Rec'd  Incur'd  Percent 

3  Palache  &  Hewitt.                  $                   I  $  ,,,   ,,.,.,,, 

Hartford  Fire 112.97;$        1.060,908  40S,:57.5  3».o                      rl'-I    l{I*> 

Citizens  Fire 1.031         201.105  82.679  41.1 

TotallOOl* 114.003        1,262.013  491.054  38.9                       ,.,.,.,   ,     ,,,,, 

■>       l'.K)H    .    .                          .        106.008        1.178..32:?  376.5.'')<i  31.9                       II    I  .!,!>  1 1  l.l  > 

;{       1907    .    .                                  126.141         1.2H5.074  389.704  30.0 

2       1906                                         145.a'<2        1.080.697  5.164.690  477.8 

l".t05    .    .                                   89.K24            730,267  303.908  41.6                       ,,vi  v     I  v 

\'.m %.533            703.657  213.908  30.4                       ^>.\l.\      I  .\ 

California  preiniiiins  ♦tW7.1S6;  loss  ratio  32.7 

Coast  total  preniiiiiiis  of  Hartford,  not  including  Colorado,  etc.. 

$1.J-'>2.127  witli  10.2  poreeiit  losses ;  including  Citizens  $l.tVi3.'232  prem's.  < )  I '  U 
Write  in  1  to  S  inchisivo.  12.  13  and  U. 

4  McNear  it  Waynian. 

National  Fire  of  Hartford     .    .   .    126.760           879.923  34.i.702  39.3                      PACIFIC 

Colonial  Fire  Under\vrit<jrs    .   .    .     31.700  '    •    2-51.608  94.962  37.7 

Mt-chanics  &   Traders 22.63S            87.251  37.116  42.5 

Total  1909 181.098        1.218.7S2  477.780  38^'J                       I"  IliK 

.-)     IHOS 176,9i»5        1. 100.971  3.H1,759  34.5 

.-.     li»')7  .    .   .       184,815        1.-223,5S7  312.109  2.5.3 

12     1906 126.019            660,970  2.K17,72M  426.5                       CIIMiT 

1905 32.877            311.568  179.173  57.3 

California  premiums  $»)29.76o;  loss  ratio  47.4 
Write  in  1  to  14  inclusive. 

3             Charles  D.  Haven.  19   10 

Li V.  ct  Lon.A  Globe  .    .    .    .  190'.» .    385,.595       1,157,8,56  442,767  38.2 

4                                         190S  .    375,002        1,128,.541  363,197  32.2 

2                                          1907  .    479,628        1.348.348  295.204  21.9 

.5                                         1906  .    289.795         1,063,998  4,600,988  432.4                                

1.905  .      56,878            515,327  235.605  45.7 
California  premiums  $760,073;  loss  ratio  32.7 
Writes  in  1,  2,  3,  4.  7,  s  and  i:^. 

6             tHarry  L.  Roff.  X<  )TE 

Home.  X.  Y 1909  .    40«,974        1,089.700  382,436  35.0 

6                                          l'.M»H  .    :J98.161        1.059,308  3-52,283  33.3 

4                                          1907.    .5:{4.309         1,245,799  223,017  17.9                       IIOW     .\  .\ 

9                                          1906  .    194,9-57            776,366  3,220.345  414.8 

1905.      39.779           321.314  131.793  41.0 

tCalifornia,  Nevada.  Arizona.    Total  Pacific  West  premiums,  $1,686,210;  A(  '•  KXCY 

loss  ratio.  :«.9. 
California  premiums  $1,033. 8S9;  loss  ratio  28.5. 


7  Edwin  Parrish  and  A.  W.  Thornton. 


WILL 


lUT    DPvOl' 


Ivondon  Assurance 112.145           620.676  243.06;i  .39.1 

Niagara  Fire     46,606           466.263  181,:507  38.9                      INCRKASK 

Total  1909 •.   .    .   .    1.58,751        1.086,939  424.370  39.0 

7     1908 1.58.547            997.778  3-55.289  35.6                       !'>!'< I  \K^^ 

7     1907 143,-324            989.118  289.4.39  29.3                              '             '  ' 

3     1906 261,218        1.076.168  8,097.879  752.5 

1905 120.845            633,585  290,418  45.8 

California  premiums  >572,318;  loss  ratio  34.0 
Write  in  1  to  14  inclusive;  in  16  mining  rislcs  only. 

8  E.C.Morrison.                                                                                                             iX     RANK 
.»:tna 1909 .    228.922           894.035  236.174  26.4 

S                                           1908  .    217.892            *45.796  261,386  30.9 

S                                            1907  .    229,989            919,646  223,276  24.2                               

7                                            1906  .    198,418            813.114  3.685.451  453.2 

1905  .      44.789           4.51.6&1  19-5.288  43.2 
California  premiums  $-524,214 ;  loss  ratio  21 .1                                                                         C)'ri  I  I'.R 
Writes  in  1  to  8  inclusive,  12,  13  and  14. 

9  Edward  Brown  &  .Sons.  d  . ,  .  i^  • 

Svea 11,194           236,1.3«  98,3.^5  41 .6                      ^  A( .  KS 

Agricultural 51,289           241  ,.514  84.144  34.8 

Globe  A  Rutgers 75,461           281,611  97.348  34.5 

L\     OlR 

Total  1909 137,944            759,263  279.827  36.8 

10    1908 14-5.606            714,000  291.376  40.8 

9    1907  [4  comp's]    ....    222,766            829.013  1.88,681  22.8                       Xl'^VT 

10    Ut06  [6  comp'sj    ....    107.041            759,185  3,7-51.68.5  56.97                       ->i>.vi 

19a5   [5  comp's]    ...         98,4;J6            742.730  353,322  47.6 

California  preiTiiums  $401,889;  los^ ratio  31.9  .  ,  .,.,, 

Write  in  1  to  10  inclusive,  12  and  13;  in  14  reins,  only.  l.'^M  1*. 

3:} 
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San  —Coast- 
Companies  and  AKe'ncies                       Fran.  Prem's  Losses  Ratio 
Prem's  Rec'd  Incur'd     Percent 

10  Christensen  <&  Goodwin         $  $  $ 

A mericiui  Central 42,153  309,(519  102,464  33.0 

St   PaulK.  efeM v(;i,'.)78  331,153  118,397  2K.1 

Mercantile  K.  &  M :s.513  91,S86  34.750  37.8 

Totall909 l(K),r>4J  732,688  255,611  34.8 

11     19US       98,661  684,393  278,484  40.7 

11  1907 138,282  753,714  209,169  27.7 

VS     1906 95,671  583.892  3,595,792  615.8 

1905  (4coinp's) 60,766  530,318  227,259  42.8 

California  premiums  $320,922;  loss  ratio  24.0 

Write  in  1  to  8  incl..  12. 13  and  14;  Merc.  2,  8  and  14  only. 

11  Geo.  W.Dornin. 

.Springfield  F.&M.  1909     ....    129,679  730,094  274,356  37.5 

9                         1908  .    .       .    .    133,164  718,676  283,297  39.4 

10  1907 178,782  800,207  194,671  24.3 

8                          1906 1()9,275  6()0,830  1,759,239  266.2 

1905(2  conip's)     56,361  600,833  270,715  45.0 
("aliforuia  premiums  $398,771 ;  loss  ratio  33.8 
Writes  in  1  to  8  inclusive,  12,  13  and  14. 

12  James  Wyper. 

London  &  Lancashire 77,103  494,105  170,067  34.4 

Orient 31,752  198,338 54,352  27.4 

Total  1909 108,855  692,443  224,419  32.4 

12  1908 119,456  649,953  225,689  34.7 

14     1907 64.305  565,420  161,809  28.6 

11  1906  (3  companies)    .   .     77,607  669,785  5,575,173  832.4 
1905 98,422  621,541  311.922  50.2 

•  'alifornia  premiums  $345,834 ;  loss  ratio  26.3 
Write  in  1  to  12  inclusive. 

13  E.  T.  Niebling 

Commercial  Union  of  London  .     48,380  343,762  99,307  2S.o 

Commercial  Union  Fire,  N.   Y  .    .       6,826  37.917  12.879  33.<) 

Palatine  of  London :     27,598  243,983  73.041  29.ij 

Total  1909 '  82,804  625.662  185.237  29.6 

13  19118 80,194  574,996  239,678  41.7 

13  1907  (territory  reduced)    75,917  584,505  145.893  25.0 
4     1906  (4  comp's)    ....    105.519        1.068,588  *4.765.219  446.0 

1905 131.070  873,313  447.416  51.2 

California  premiums  $287,665;  loss  ratio  23.5 

Write  in  1  to  8  incl..  12, 13  and  16;  in  4  and  8-reins.  only 

14  Bailey  &  Johnston 

Ins.  Co  of  North  America  .   .   .   .    107,286  450.726  170.704  37.8 

Alliance  of  Philadelphia  .   .   .    .   .      24.242  119.959  40.631  33.9 

Total  1909 131.528  570,685  221.335  37.0 

14  1908 129.036  5;«,710  211,663  39.3 

12  1907 141,515  596,263  122,064  20.5 

20     1906 74,648  454,155  *4,432,250  975.6 

1905 64.739  355.177  160,930  46.3 

California  premiums  $345,226;  loss  ratio  27.0 

Write  in  1  to  8  incl.,  12, 13, 14  and  15;  Alliance  in  1,2,  3,4,5,6.7,  8.  ISand  11. 

15  C.  A.  Henry  ct  Co. 

Sun  Insurance  Office 57.086  391,822  150,900  38.5 

Michigan  F.  &  M 18,602  103,483  29,802  28.8 

Sun,  N.  0 3.116  25,814 4,123  15.9 

Total  1909 78.804  521.119  184.825  35.6 

16  1908 77,155  471,477  174,176  36.9 

18     1907 81,654  473,986  120,820  25.0 

17  1906 90,664  472,400  2,943,589  623.1 

1905 47,954  359,904  179.459  49.5 

California  premiums  $285,215;  loss  ratio  26.3 

Write  in  1  to  8  incl.,  and  13;  in  2  and  6  Mich,  reins,  only. 

16  J.  F.  Magee 

North  River 41,024  175,693  34,604  19.7 

Jefferson  Fire      35,968  139,911  37,583  27.0 

Nassau  Fire 12,605  27,792  2,144  7.9 

New  Brunswick 31,984  115,058  32.653  28.3 

Empire  City  Fire 19,700  50,284 4,666  9.0 

Total   1909      141,281  508,738  111,650  21.9 

1908      154,372  423,266  *107.738  *25.5 

1907  (5 comp's)   ....    2.52,939  4,59,797  111,296  24.2 

1906 115,711  328,826  1,842.582  560.4 

1905  (6  comp's)    ....      63,586  444,022  189,978  42.8 
Write  in  1.  3,  4,  5.  6,  7  and  13;  in  2  reins,  only. 
California  premiums  $252,632;  loss  ratio  2.5.1. 
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San  —Coast- 
Companies  and  Agencies                      Fran.  Prem's  Losses  Ratio 
Prem"s  Rec'd  Incur'd  Percent 

17  II.  R.  Mann                           $  I  I 

New  York  riKU-rwriters 15.943  391.219  175,529  44.8 

Teuton  ia     15.403  93.719  28.469  :}0.3 

Home  of  rtah 3.9;«  17.593 2.305  13.1 

Total  1909 35.280  502.532  206,»«  41.0 

15     1908 33,501  .')02,.V)2  207,110  41.2 

15     1907 34,734  539,301  1H7  ,.'>«)  .'M.ft 

15  1906 62.893  U)r,.bm  •4.C,00,428  <)08.2 

19a5 78.867  397.772  1H6.491  46.9 

(^"alifornia  premiums  $298,795;  loss  ratio  41.9 
Write  in  1  to  8  inclusive. 

18  Folger  and  .Speyer. 

New  Zealand 1909  .    164,699  .500.324  128,154  25.6 

17                                       1908  .    1.55,202  471.242  1.55,091  32.9 

16  1907.    186,831  499.328  131.820  26.4 
20                                        1906  .    1.52.635  4:J3.174  1,853.704  427.9 

19a5  .      29.299  213,495  80.446  37.7 
California  premiums  $;il6,307;  loss  ratio  20.2 

\Vnt«s  in  1  to  10  incl.  and  in  12;  in  11, 13  and  14  reins,  only. 


19  Edward  E.  Potter. 

Williamsburgh  City  Fire 

Glens  Falls     23.198 

Security 13.531 

Girard  F.  &  M 9.951 

Totall909 '.      46,680 

21     1908 42.322 

20     1907  (4  eomp's)    ....     39.376 
19     1906  (5  eomp's)    ....     40,ai9 

1905 57,243 

Write  in  1  to  6  incl.,  s  and  13;  Sec.  and  W.  C. 
California  premiums  $2.55..58S;  loss  ratio  '2S.d. 


64.111 

19,343 

30.2 

199,154 

55.924 

28.1 

121,717 

39.670 

32.5 

74.643 

14,579 

19.6 

459,625 

129.516 

28.2 

406.743 

lll.ia5 

27.3 

449,127 

84,975 

18.9 

465.062 

3,166,604 

680.9 

454.800 

166.217 

36.6 

in  2  reins. 

only. 

20  Frank  J.  Devlin. 

Atlas           1909 54.280 

18      1908 48,348 

21  1907 66.355 

18      1906 98.698 

1905 45.431 

California  premiums  $205,504;  loss  ratio  29.9 
Write  in  1  to  13  inclusive. 

21  W.  Irving. 

I'hcpnix  of  London 70,.552 

I'-'Iican  Assurance 8,086 

Washington 3.203 

Total  1909 81.811 

22  1908 .57,043 

23  1907 26,268 

16  1906 118,240 

1905 61,083 

California  premiums  $255,080;  loss  ratio  35.3 
Write  in  1  to  9  inclusive,  12  and  13. 


4.54,999 

153,033 

3.3.6 

428,964 

138,066 

32.2 

448,043 

140,538 

31.4 

471.560 

3.295,479 

698.8 

348.924 

125,881 

36.1 

398,211 

175.346 

44.0 

44.763 

22,.513 

.50.3 

11.069 

2.872 

26.1 

4.54.043 

200,731 

44.2 

396,426 

185,426 

46.H 

.%5,003 

137.898 

37.8 

490.101 

3.876,062 

790.9 

312.051 

1.59,675 

51.2 

22 


Benjamin  .1.  Smith. 


Connecticut  Fire 1909  .      73,842  447,.807  138,!i04  30.9 

19                                        1908  .      78.2.56  424.169  147,994  34.9 

17                                        1907  .      92,819  481.994  110,056    '    22.8 

22                                        1906  .      71.403  413..567  *2.4.52.932  593.1 

19a5  .      34.197  304.680  129.822  42.6 

California  premiums  $2.52.632;  loss  ratio  25.1 

Writes  in  1  to  s  incl..  13  and  14:  12  reins,  only. 


23 


Catton.  Bell  A  Co.     (R.  C.  Medcraft,  Manager.) 


Union  of  London    liK)9 79,081  34n,2'.X)  1 18,737        43.7 

23  1908 93.141  370,227  120.420        32.5 

22  1907 98.8,?9  435,682  85.938         19.7 

23  1906(2co's)       94,933  393.0ft5        4.897,004     1216.1 
1905(3co's)       72,163            360,698  169,195        46.9 

California  premiums  $1.54,681 ;  loss  ratio  34.0 
Writes  in  1  to  8  inclusive,  13 and  16. 
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The  Fidelity  and  Casualty  Company    new*%ork 
Asfif'ts i<  u,r>its.ir*4  <r* 

Capital  and  Sinphis        .        .         .  :i,.'i(i4.'i'iU  DO 

Losses  Paid  to  Januari/  J,  lOIO     .      .'il ,ti:Hi.r,o:i   i I 

This  Company  grants   insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  Positions  of  Trust -I'Mdelity  ]{onds -Burglary— Plate  filass— Steam 
Boiler— Fly  Wheel— Employers— Puljlic— Teams— Workmen's  Collective,  Elevator  and  General 
Liability— Personal  Accident— Health-  Physicians'  Liability. 
OEFICERS— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  C8b  CO. 

Merchants  Exchange,  San  Francisco  111  S.  10th  St.,Tac<)ma;  Coleman  Bldg 

Seattle ;  Board  of  Trade  Bhlg.  Portlan(j 


A    New    York    City    Represcntahve    sa/s: 

"The  Prudential's  advertising  is  one  of  the 
most  substantial  helps  which  we  have  in  secur- 
ing  business." 


Prudential  advertising  helps  its  Agents. 
Write  us. 


We  want  Agents. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


Incorporaled  as  a  Stock  Company  by  tlie  state  of  New  Jersey. 


JOHN  F.  DRYDEN,  President 


Home  Office.  NEWARK.  N.  J. 


American  Surety  Company 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1909— 


OF 
NEW  YORK 


KESOliRCKS,  incliKling,  Capital,  $2,500,000  00 
LIABILITIES,  incUiding  Reserve,  1,330,367  97 


$7,612,718.73 
1,927,368.19 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  ResidkiNt  Vick-Puks. 
,1.\.MES  K.  LYNCH,  Resident  Vice-Pkes. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND.  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.  SAN   FRANCISCO 

Telephone  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


The  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOMNS  Union   Trust  Building 

IVIanagerS  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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VERY    GENERAL 

FIRE 

A  Louisville  merchant  sued  the  insurers  in  Chicago. 
They  resisting,  he  threatened  to  withdraw  the  suits  and 
later  begin  suits  in  California.  This  brought  the  in- 
surers half  way  to  their  knees  and  they  made  a  com- 
promise offer  of  47  percent,  which  was  accepted. 
California  courts  have  their  terrors  indeed. 

The  Atlas  will  re-enter  Arkansas. 

The  Fidelity-Phenix  has  discontinued  its  Atlanta 
department.     Stockdell  sheds  no  tears. 

The  Fidelity-Phenix  is  retiring  a  number  of  the  old 
Phenix  men,  among  them  O.  C.  Gay,  who  is  now  in 
California. 

The  Federal  Finance  Co.  appears  to  have  succeeded 
in  organizing  the  Los  Angeles  Fire  Insurance  Co., 
with  sufficient  capital  and  some  surplus.  We  know 
nothing  of  the  expenses  of  the  organization.  The  di- 
rectors include  bankers,  millers,  merchants  and  capital- 
ists. An  active  man  is  Wm.  W.  Woods,  cashier 
Citizens  National  Bank,  Los  Angeles. 

The  claimed  surplus  of  the  Glens  Falls  has  been 
increased  by  the  examination  of  the  N.  Y.  ins.  de- 
partment.    This  was  to  be  expected. 

The  United  Insurance  Co.  is  again  m  evidence — in 
print.  But  it  is  too  soon  to  print  Van  Laningham's 
name. 

The  Seattle  Chamber  of  Commerce  is  still  determined 
that  the  Sound  city  shall  be  a  general  agency  center, 
even  though  Portland  and  St.  Louis  be  not.  The 
Chamber  men  really  believe  that  general  agencies  can 
be  established  and  maintained  by  resolution  and  wind 
promises  of  business.  Indeed,  one  Iowa  company 
with  $15,000  surplus  has  established  a  general  agency 
in  Seattle,  and  of  course  the  Chamber  men  will  pour 
business  into  that  office.  Now  let  us  hear  from  Port- 
land's Chamber  of  Commerce.  It  is  the  proper  ca- 
per for  them  to  require  the  companies  to  maintain  ex- 
pensive general  agencies  there  too,  and  the  Chamber 
committees  should  urge  their  people  to  patronize  no 
company  which  dares  to  have  a  general  agency  in  Seat- 
tle and  not  in  Portland.  And  then  let  us  hear  from 
the  Spokane  Chamber  of  Commerce.  Why  should  it 
not  add  to  the  gaiety  of  the  nation  also  ? 

■      CASUALTY 

The  United  States  Casualty  Co.  of  New  York  is 
paying  50  percent  commission  this  month  of  May,  as 
a  part  of  its  fifteenth  year  celebration.  The  company 
began  business  in  May,  1895,  and  now  has  $2,546,- . 
547  assets. 


INSURANE    NOTES 

AUTOMOBILE 

A  rate  of  I  ^  for  new  automobiles  is  promised. 

The  automobile  commission  rate  in  Chicago  is  10 
percent  and  the  insurance  rate  is  2  percent  minimum. 
On  the  older  cars  the  rate  is  2  1-2  and  3  percent 
and  some  companies  will  not  insure  an  automobile  over 
three  years  old. 

LIFE 

It  is  not  improbable  that  the  New  York  Life  and  it* 
president  rejoice  over  the  retirement  of  Gov.  Hughes 
from  active  politics.  With  a  governor  of  the  opposite 
party  there  is  a  chance  of  repealing  the  law  limiting 
new  business  to  $150,000,000.  The  Northwestern 
Mutual  Life,  it  is  understood, is  also  opposed  to  the  law. 

John  F.  Roche,  consulting  actuary,  has  moved  to 
New  York. 

The  Modern  Woodmen  admitted  over  20,000  new 
members  in  March. 

Malcolm  Hughes,  president  of  the  Seattle  Life  Asso- 
ciation, was  a  guest  of  honor  on  May  4,  at  a  banquet 
celebrating  his  appointment  as  manager  of  the  1  ravel- 
ers  for  Washington.  Manager  Hughes  has  been  with 
the  Seattle  agency  of  the  Equitable  Life  of  Iowa.  He 
was  appointed  to  his  present  position  by  A.  S.  Holman, 
San  Francisco  manager  of  the  Travelers.  Mr.  Hol- 
man presided  at  the  banquet.  For  every  $  1 0,000  in- 
surance in  force  in  Seattle  the  Travelers  has  $10,000 
invested  in  that  city. 

The  president  of  the  National  Life  Underwriters 
Association  can  say  a  sensible  thing  on  due  occasion. 
At  the  recent  Chicago  meeting  he  urged  agents  to  study 
the  needs  of  their  prospects  and  to  sell  them  the  kind 
of  contracts  that  would  meet  their  needs,  regardless  of 
the  commission  to  the  agent.  He  held  that  agents  shou'd 
be  compelled  to  pass  an  examination  on  the  principles 
of  the  business  and  the  goods  they  have  to  sell  before 
they  were  licensed  to  place  life  insurance.  The  Coast 
Review  would  like  to  print  the  picture  of  the  angel 
agent  who  would  sell  a  suitable  policy  "regardless  of 
the  commission." 

Arkansas  will  probably  assess  the  surrender  value 
of  life  insurance  policies.  This  is  double  taxation, 
and  is  special  taxation  on  property  located  outside  ol 
the  state. 

The  French  government  may  take  over  all  the 
French  insurance  companies  and  create  another  profit- 
able state  monopoly. 
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ESTABLISHED     1873 


Office   of   Edw^ard   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suff^ered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are   About   It 
It   Costs    No    More 

January  1,  1910 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,579,086  00 

UNDIVIDED  PROFITS 790,522  00 


OLD   AND 
TRIED 


GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,748,604  00 

UNDIVIDED   PROFITS        .  ■ 2,433,825  00 

SECURITY  INSURANCE  COMPANI^ 

Of  New  Haven                        Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,411,242  00 

UNDIVIDED    PROFITS 517,702  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                     Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,418,190  00 

UNDIVIDED  PROFITS 408,212  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cat. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY     MILLIONS 

O  Insurance  Company 

l3  V  C3  Of  Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y. 


Globe  &  Rutgers  Fire 

Insurance  Company  ot  New  York 

EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^"""'"'"'f  lo^^J*"'""'"" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .         .         .         $22,239,980.00 

SI'KCIAL  AGKNTS— J.   M.   Mendei.i,.   R.  T.   HdYD,   San   Fraiioisco;   Ai.bkkt  S.  Johnston. 
Lo.s  Aiigele.s;  Roit  E.  Smith,  Portlanrl;  C  K.  IIakoi.d,  Seattle;  T.  T.  FitiTH,  Denver 

EDWIN  PARRISH    Joint  Managers -A.  W.  THORNTON 

Pacific  Branch     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  ^"'""^Nffy^T"""^ 

Organized  A.  D.  1850 

Cash    Assets.        .        .        .        $6,122,658.84 

SPECIAL   AfiENTS— J.   M.   Mkndki.i.,   K.  T.   liovD.  San   Francisco;  Ai.beht  S.  Johnston, 
Los  Angeles;  Rou  E.  Smith,   Portland;  C.   R.  Haroi.I),  Seattle 

A.  W.  THORNTON     Joint  Managers    EDWIN  PARRISH 

Pacific  Department     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  "SUN"  is  now  in  the  200th  year  of  its 

m/^PXTnrF"\rARV  •        existence.      It  Is  the    only   Insurance   Com- 
'^^^^^^   -»■  X-zi.^  -TVAV  A     .        pany  in  the  world  that  has  transacted  bus- 
iness continuously  for  Two  Centuries. 

TWO     HUNDREDTH     YEAR 


SUN 


INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company      ^^g^^^^^~-~~.  Founded  in 

In  the  World  "^^^MSv  1710 


GASH    ASSETS    .     .       ^^  '      .      .      $16,237,233.01 
SURPLUS  .        .        .        .        .  10,624,291.21 

UNITED     STATES     BRANCH         ,     ,     «,,,,  ^     Monona- 
54  PINE  STREET,  NEW  YORK       ^'  ^'  """-L,  manager 

MicKi^an  F.  &.  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH.  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets, $1,301,993.02 

Capital  Paid  Up,  .  ;  .  .  .  400,000.00 

Losses  Paid  since  organization  .  .  5,870,132.84 

Sun  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Viee'Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,252,851.77 

Capital  Paid  Up, 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,065,782.91 

THE    PACIFIC    DEPARTMENT — Embraces   California,   Nevada.    Utali,   Arizona,   Oregon, 
Washington,  Idaho,  IVIontana.  Hawaiian  Islands.  Alaska  and  British  Columbia 

C.  A.   MENRY  &  CO.,  General  Agents 

SPECIAL    AGENTS— San    Francisco,    J.   N.    Waters,    James  M. 

Kenna  ;  Port  land,  P.  E.   Gerould  ;  Seattle,  W.  S.  Gill ; 

Los  AUf/eles,  Leslie  H.  Lord 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 

Agents    Wanted    at    Unrepresented    Points 


:<^'\ 


riRE 


Fi 


AUTOMOBILE 


Organized   in  1863 


MARINE 


iremans 


Fund 


Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 

Capital,  $1,500,000.00  Assets,  $7,431,401.75 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  Webb  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 
FRANZ    HERRMANN,   Manager 

79-85  Wall  Street,  New  York 
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An     Insurance     Journal      and     Directory 
IN    ITS     FORTIETH     YEAR 

r^'0.,.,.su...rs,„J::"°"""''    "'""■"•  •'"'-'•'  -'•'•"- 


in  the  Pacific  West 


THE  COAST  REVIEW  CO.,   Publishers 


Fire  Business  by  States  and  Territories 
The  Distillery  Claim  for  Profits 
American  Temperance  Life  Association  in  Trouble 
Consolidation  Effected  in  London 
Twenty  Years  Ago  Notes 
Loss  of  Life  While  Trying  to  Save  Life 
New  Game  of  the  Twisters 
Another  New  Life  Company  in  San  Francisco 
Many  New  Publications 
Table  of  Life  Insurance  Expenses 
Statistics  Compiled  by  the  National  Board 
Amortized  Value  Explained 
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Price  25   Cents 


'irculating  Extensivelv  in  all  the 
States  and  Tenitories  of  the 
Pacific   West 


Price  25  Cents 
$3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America.  Japan.  China  and 
Australasia 


-^J 


The  Great  Fire   Insurance   Company  of  the  World 

«SV««nn  ^nfffmrTfrn-  assets  in  u.s. 

$56,643,051.00       ^^  ifttHWaB^Ste^       $13,885,802.1 


ESTABLISHED  1836 


ENTERED 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1909.  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 


Assets    .  . 
Liabilities 


$13,885,802.88 
.     8.766,622  58 


\n  yen  I 


Kxpenditnro. 

$5,122,653 

4.484,999 


Kxcess  of 
Expenditure. 
$1,958,752 
751.898 


fiurphis $  5,119,180.30 

As  an   ilUistration   of  the  (V)inpifny's  practice  in  maintaining  its  Assets  in  the  United  States 
excessive  loss,  the  following  figures  may  intercist  Policyholders: 

.\ssets  at 
Year.  Ist.Ianniiry.  Income. 

1871 $3,054,361  $3,163,901 

1872 3.640.450  3.733.101 

1873 4.165,290 

Thns  showing  KXCF..S.S  OK  Exi'KNiiiTi'iu-.  in  the  two  years  of $2,710,650 

And  I.NCHF.vsK  OF  AssF.rs  in  the  same  time  of 1,110,929 

I'K(k;KE.«S  ok  TIIK  UNITEI)  states  lUlANCH.-Net  fire  premiums:  1848.  $4,5I9-  1858.  $471,988: 
1868.  $1,739,620;  1878.  $2,422,126;  1888,  $3,928,010;  1898.  $4,979,422;  1908,  $7  427.617. 

I.OSSICS.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  62  years  ta 
$119  461.000.  This  large  sum  in  conjunction  with  the;  growth  of  theOjinpany's  business,  evinces  the  confi- 
dence of  thi-  public  and  the  faithfulm-ss  with  which  the  Oompany's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Manager 

In  the  C'owjHnurs  Bniltlhiff,  C.  MASON  KINNE,  Assistant  Manager 

444  Cahfornio  St.,  San  Franrisro  JOHN  W.  GUNN,  Deputy  Assist. Mji 

Special    Agents : 
R.  G.  BRUSH      W.  H.  RAYMOND       R.    H,  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWOR 
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Conflagration-Proof  Insurance 


Losses  paid  to  date,  -  -  over  $125,000,000 


Wvanc  DEPARTMENT 

gfRMAN  i        I   PHOENIX 

AheRICAH-  m^M      ""HARTFOf** 

CERMAN  ^^fp^O^^TCU 

Alliance-  ^^^   IJnderwwwk 


INSURANCE  THAT  INSURES- 

Geo-H  Tyson  General  Agent 

Herbert  Foioer  AssTQENLAsEifi 

SACRAMENTO  AND  LEIDESDORf  F  STi 
SAN  FRAJNCiSCa 


Losses  paid  in  San  Francisco,         -        over  $6,000,000 
Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  everj^  City,  tow^n  or  Village 
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OLDEST 
IN  AMERICA 


STRONGEST 
IN  THE  WORLD 


THE  MUTUAL  LIFE 

Insurance     Company     or    Ncav     York 


Mutual    Life  Agents    Make    Most  Money 
Because    Mutual   Life   Policies    Sell    Most  Freely 


For  terms  to  producing  agents,  address 

GEORGE  T.  DEXTER 

2nd  Vice  President 
3-4    Nassau  Street  Ne"w  YorK,  N.  Y. 


FIRE 

The  National  Locals  Association  meets 
in  Chicago  Sept.  12,  13  and  14. 

The  Teutonia  of  Ohio  will  become  a 
$200,000  company. 

In  Chicago  a  20,000  gallon  tank  on 
roof  fell  through  several  floors  and 
flooded  stock. 

The  Tennessee  ins.  dept.  is  suing  the 
the  Indemnity  Exchange  of  Chicago  for 
doing  an  illegal  business  in  that  state. 
The  Exchange  pays  no  taxes  and  other- 
wise defies  the  law  and  disturbs  the 
peace  of  Insurance  Commissioner  Folk 

Stockton,  Cal.,  will  have  a  local 
agents'  meeting  next  May.  What  has 
Stockton  done  ? 

The  Western  Union  recently  provided 
that  brick  telphone  exchanges  written 
under  general  form  covering  building 
and  contents  could  be  written  for  three 
years.     This  change  to  term  rates  was 


taken  by  some  as  justifying  increased 
commissions,  but  the  arbitration  com- 
mittee has  ruled  that  only  15  percent 
can  be  paid. 

CASUALTY 

It's  Smooted  about  that  the  Guardian 
Casualty  &  Guaranty  Co.  of  Salt  Lake 
has  much  sPacific  gravity  but  will  be 
floated  easily.  Georgie  Cutler  of  Chi 
furnishes  the  managcrical  metal. 

The  Empire  Casualty  Co.  of  Seattle 
has  adopted  Brown  as  its  oflicial  color. 
By  George. 

A  New  York  bill  permits  casualty 
companies  to  insure  against  accidents 
from  fly-wheels  and  damages  from 
automobiles. 

Robert  B.  Armstrong  has  courted 
and  received  much  free  advertising.  Is 
he  a  near  relation  of  Phineas  B.  the 
mighty  mutual  man? 
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INCORPORATED   1861 


The  California  Insurance  Company 

Cash  Capita/,  ....  $400, OQO  OO 
Net  Surp/us,  ....  f  93,925  22 
Total   Assets,      .      .      .        t,  144, 803  31 


OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS.  Secretary 

,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL. 

Special  Agents  and  Adjusters 

J.   W.   WARNER,   San   Francisco  PHILLIP  R.   WEINMANN,   San   Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  witiiout  discount  or  compromise, 
and  at  the  rate  of  ''  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  ,7.  WGESSNER.Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STrRTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  Gen'l  Agts. 


Ten  Business  Commandments 
I. 

Thou  shalt  not  wait  for  something 
to  turn  up,  but  shalt  pull  off  thy  coat 
and  go  to  work  that  thou  mayst  prosper 
in  thy  affairs  and  make  the  word 
"failure"  spell  "success." 
II. 

Thou  shalt  not  be  content  to  go  about 
thy  business  looking  like  a  bum,  for 
thou  shouldst  know  that  thy  personal 
appearance  is  better  than  a  letter  of 
recommendation. 

III. 

Thou  shalt  not  try  to  make  excuses, 
nor  shalt  thou  say  to  those  who  chide 
thee,  "I  didn't  think." 


IV. 


what 


Thou  shalt  not  wait  to  be  told 
thou  shalt  do,  nor  in  what  manner 
thou  shalt  do  it,  for  thus  may  thy  days 
be  long  in  the  job  which  fortune  hath 
given  thee. 

V. 

Thou  shalt  not  fail  to  maintain  thine 
own  integrity,  nor  shalt  thou  be  guilty 
of  anything  that  will  lessen  thy  good 
respect  for  thyself. 


VI. 

Thou  shalt  not  covet  the  other  fel- 
low's job,  nor  his  salary,  nor  the  posi- 
tion which  he  hath  gained  by  his  own 
hard  labor. 

VII. 

Thou  shalt  not  fail  to  live  within  thy 
income,  .  nor  shalt  thou  contract  any 
debts  when  thou  canst  not  see  thy  way 
clear  to  pay  them. 

VIII. 

Thou  shalt  not  fail  to  blow  thine  own 
horn;  for  he  who  is  afraid  to  blow  his 
own  horn  at  the  proper  occasion  findeth 
nobody  standing  ready  to  blow  it  for 
him. 

IX. 

Thou  shalt  not  hestitate  to  say  "No" 
when  thou  meanest  "No,"  nor  shalt 
thou  fail  to  remember  that  there  are 
occasions  when  it  is  unsafe  to  bind  thy- 
self by  hasty  judgment. 
X. 

Thou  shalt  give  every  man  a  Square 
Deal.  This  is  the  last  and  great  com- 
mandment, and  there  is  no  other  like 
unto  it.  Upon  this  commandment  de- 
pendeth  all  the  law  and  the  profits  of 
the  business  world. 
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Pacific  Coast 
Casualty  Co. 

Of   i'alij'oi'tiia 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator.  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Cilass  Insurance,  Fidelity  and  Surety 
Bonds.  .  ■  .  .  • . 

Paid-up  Capital,  $400,000  00 
Assets,        :  970,146  00 

E.  F.    GREEN President 

JOHN   C.    COLEMAN  ...  Vice-President 

F.  A.   ZANE Secretary 

ANT.  BOREL  &   CO Treasurer 

DIRECTORS. 

Antoine  Borel  F.  P.  Deering  Henry  E.  Bothin 

E.  F.  Green      Adolph   A.  Son     J.  W.   Phillips 

Henry  Rosenfeld     Wm.  S.  Tevis 
Edward  L.  Brayton  Jno.  C.  Coleinan 

James  K.  Moflitt 

Head  OflBce  :     Merchants  Exchangre  Bid?, 
San  Francisco 

THE    MARSHAL    A.  FRANK    CO. 

fieiieral  .\geiit.s  for  California 
416  Montgomery  St.      -      SAN  FRANCISCO 


20,000     EDITION 

It  Is  for  All  Local  Agents 
9th    EDITION 

Pacific  Fire  Manual 

(  formerly  the  Otey   Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 

For  Sale  by  the  Coast  Review 


Ernest  E.  Clark,  President 


H.  S.  NoLLEN,  Secretary 


Bankers'    Life  Association 

DES  MOINES.  IOWA  ()i:.;.\M/.i;ii  .Ii  i.v  I,  1879 

STATEMENT    ON    JANUARY     1,     1910 

ADMITTED     ASSETS  LIABILITIES 

Securities  with  state  Departments  $12,454,139  52        Death  Claims  proven  aiul  l-iipai'l None 

Cash  in  Banks  and  Treasury  .   .   .  573.735  20        Death  Claims  not  proven  ...         $    174.16800 

Other  Items 551,928  79        Other  Items 26,826  70 

Balance  of  Kosources 13,378.808  81 


$13,579,803  51 


$13,579,803  51 

Increase  in  Guarantee  Fund  in  1909    -    $     750,656  00 
Increase  in  Reserve  Fund  in  1909       -  839,195  05 

Insurance  in  Force  January  1,  1910    -    409,990,000  00 

G.    JF.    WINK,    State   Asent,  :  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 


A.  C.  STILSON,   Manager, 


I  233  II.  \V.  IIi-llMiiin  liiiiMins  i 


Los  Angeles,   Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1910,     $7,332,524.10 
Surplus  to  Policyholders 

Jan.  1,  1910,     2,983,426.43 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.   OSBORN,   Manager 

S.  p.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 


British  America  Assurance  Company 

or  TORONTO  (  Incorporated  1833  I 

Statement    31st    December,    1909: 

Assets  in  United  States $       1,556,740  94 

Liabilities  in  United  States 902,438  61 

Surplus, $       654,302  33 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

1>KESIDI.:.NT,  HON.  (lEO.  A.  COX.  Vice  Presidents.   )  ]y,-if>;T\\osiaN,"K.  C.  LL.D 

General  Manager,  W.  B.  MEIKLE 

Statement    31st   December,    1909: 

Assets  in  United  States $2,377,303  37 

Liabilities  in  United  States, 1,538,035  30 

Surplus, $    839,268  07 

SlOO, 000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policyholders 

PACIFIC   COAST    DEPARTMENT 

1004  Merchants  Exchange,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($13,044,879)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 
With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,    -  San  F'rancisco 


J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
F.  H.  Rhoades, 
J.  H.  Carlson,     - 
L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

Spokane 

-    Denver 


The  Continental  Fire  Ins.  Co.  w 


Principal  Office.  46  Cedar  St.,  New  York 
estern  Dept.,  280  LaSalle  St.,  Chicago 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

(In  which  Are  Incorporated  the  Law  Union  &  Crown 
and  Rock  Insurance  Companies  i 
OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -    -     125,000,000 


PACIFIC  COAST  DEPARTMENT: 
HARRY    H.   SMITH,    Manager 

Alaska    Commercial    Building 


^■4  310   Sansome    Street 

SPECIAL     AGENTS 


WILLIAM     WARDLE     Oregon,     Washington, 
Idaho  and  Montana. 

,     L.     M.     Mckinley  California,      Nevada, 

Arizona  and  Utah, 

AIM'I.K  AlloNS   K(»K   A(;?:N(IKS   invitkd 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100   William  Street,   New    York,  N.   Y. 

C.  H.  KRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH,  Sec.  H.  S.  Firaiifh 

IKICHARD  DELAFIELD,  Pres.  of  National  Park  liank 
TRUSTEES  p:RNST  TIIALMANN,  of  Ladenburg,  Thalniann  &  Co. 
(.STUYVEHANT  FISH,  214  Hroadway,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         ...         s^fi  Prancisco,  Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


i:»°ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


COV   (iKKMA.NY  ) 


CAPITAL 

ASSETS 


$2,250,000.00 
3,480,433.00 


United  States  Branch 
Monadnock  Block,  Chicago 

HARROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 

618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 


TK. 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 


10 
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"THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA." 


Incorporated    1819 


Cash  Capital 

$4,000,000.00 

Net  Surplus 
$6,062,704  34 

Surplus  as  to 

Policyholders 

$10,062,704  34 


Cash  Assets  Now 

$18,062,110.33 

Losses  Paid 

in 

91  Years 

$119,451,567.10 


i 


All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 
E.  C.    MORRISON,  General  Agent 

A.   G.  SANDERSON,  Assistant  General  Agent 

514  California  Street,         -        -        -        San  Francisco 

LOUIS  MEL.  J.   A.   MURPHY.   W.  H.  BREEDING,  O.  A.  R.  HEUER.  H.  E.  O'BRIEN,  Special  Agents  and  Adjusters 


^:::i:>00<:=>0{Kir>00<=i>00<3>0: 


:()<ci>O0<ii>00<=>O0<=>00<:zz><) 


HARTFORD  FIRE 


Insurance  Company 

1810  CENTENNIAL  YEAR 

Assets.  January  1,  1910 

Surplus  to  Policyholders       .      . 

Losses  Paid.  Over 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


$23,035,700  61 

8.713.747  50 

130.000.000  00 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
P.  H    GRIFFITH 
WILLIAM  S.  DENNIS 


W.  O.   MORGAN 

W.  W.  GROVE 

M.  E.  SPAULDING 


C.   E.   MILLER 
GEO.  E.  DEVINE 
R.    E.  DOLLARD 
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COAST    REVIEW   INDEX 
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American  Temperance  Life  Scandals  ....  633 
An  Insane  Applicant  for  Annuity  Insurance  .  611 

Arizona  Fire  Business 635 

Bee  Insurance 623 

Board  of  Fire  Underwriters  of  the  Pacific  .    .  654a 

Burglary  Insurance 620 

Casualty  Co.  of  America  Makes  an  Exhibition 

of  Itself 6+0 

Colorado  Fire  Business 638 

Columbian  National  Life  Ins.  Co 632 

Combination  Life,  Accident  and  Health  .  .  .  619 
Conspiracy  Against  National  Life  of  Chicago  654a 

Dooley  on  Fire  Insurance 622 

Field  Men's  Notes 651 

For  Arson,  25  Years 654a 

Hathaway  s  Luncheon  to  Jovial  John  .  .  .  654a 
Hoover  Distilling  Co.  Excessive  Claim      .    .    .  654 

Idaho  Fire  Business 636 

Law  Forbidding  Transfers  to  Federal  Courts 

Pronounced  Unconstitutional  640 

Life  Insurance  Dividends  .    : 643 

Life  Law  of  New  York  Amended 646 

Life  Cash  Settlements 621 

McLean  Monkeys  with  the  Buzz- Saw  .  .  .  654a 
Medical  Examiners  Make  False  Reports  .    .    .  632 

Montana  Fire  Business 637 

Montana  Life  Business 650 

National  Board  Statistics 647 

New  York  Life  Sued  for  $12 :       633 

New  York  Adjustment       626 

New  Life  Men  Helps 620 

New  Publications ....  654b 

No.th  British  Figures .  654a 

Notes  of  Travel 639 

One  Thing  and  Some  Others 641 

Pacific  Surety  Being  Examined 654b 

Pacific  Mutual  Challenge  Convention   ....  651 

Personal  Mention 652 

Phoenix  Assurance  Co.  Now  a  75  Millionaire  618 
Premiums  in  Unauthorized  Companies  Should 

Be  Reported 640 

"Preferred  Business"  Wrong  Phrase  ....  647 

Reinsurance  Reserve.  No 618 

Utah  Fire  Business 635 

Water  Supply  Failure 634 

Wyoming  Fire  Business        637 

$43,000  Unpaid  Fire  Losses 651 


—  The  Board  of  Fire  Underwriters' 
timely  letter  to  the  acting  mayor  of 
San  Francisco,  as  printed  in  the  daily 
papers,  called  attention  to  the  insuffi- 
cient water  pressure  in  the  district  em- 


braced between  Gough,  Pine,  Baker 
and  Haight  sts,  and  the  remainder  of 
the  city  to  the  east,  and  the  Mission  to 
the  south,  more  especially  in  the  sum- 
mertime when  high  winds  prevail  in 
the  afternoons.  In  September,  1909, 
the  daily  city  water  supply  during  ten 
days  of  warm  weather  was  reduced 
from  33,000,000  gallons  to  a  little  more 
than  16,500.000  gallons.  A  lower-ele- 
vation water  supply  has  been  substi- 
tuted, making  the  pressure  at  Fillmore 
street  only  55  pounds,  with  instructions 
to  connect  the  higher  pressure  system 
on  telephonic  notice  of  fire.  The  de- 
mand for  water  is  increasing  every  day 
but  the  supply  is  not  increasing,  owing 
to  the  refusal  of  (enough  of)  a  foolish 
minority  to  buy  the  waterworks. 

— Walla  Walla.  —  The  farmers  here- 
abouts are  being  tricked  into  insuring 
their  growing  grain  with  the  North- 
western Mutual  Fire  Association.  They 
sign  an  agreement  at  Union  headquart- 
ers to  insure  with  the  mutual,  under 
the  impression  that  the  Farmers  Union 
is  to  take  care  of  the  insurance.  H.  H. 
McLean,  president  of  the  Union,  has 
been  persuaded  to  endorse  the  mutual, 
forreasonsnot  wholly  clear.  The  farmers 
are  not  told  that  by  becoming  a  mem- 
ber of  a  mutual  they  are  assuming 
mutual  obligations  covering  confla- 
grations in  cities  and  extraordinary 
losses  in  grain-field  fires.  The  associa- 
tion is  printing  a  cunningly  worded 
bluffing  offer  of  "$4,000  reward,"  with 
a  loophole  to  escape  if  anyone  accepts 
the  doubtful  offer.  For  example,  the 
secretary  offers  $1,000  reward  for  the 
name  of  a  mutual  of  equal  age,  size  and 
record  that  has  failed.  Nobody  can 
present  such  proof,  though  a  dozen 
equally  large  and  old  mutuals  have 
failed. 

— Hon.  E.  C.  Cooper  Now  Insurance 
Commissioner  of  California. — Mr.  Wolf 
advises  us  that  his  successor  assumed 
the  duties  of  insurance  commissioner  on 
June  16. 
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Dickson    &    Thieme    Dissolve   Partner- 
ship—  A  New  Reinsurance  Firm 

Kroni  Coast   Kovii'W  Kxtra 

The  firm  or  association  of  Dickson  & 
Thieme  has  rlissolved  partnership,  Mr. 
Thieme  retiring.  Frank  W.  Dickson 
will  continue  to  represent  the  Concor- 
dia Fire  of  Milwaukee  and  the  German 
Fire   of   Pittsburg    as  general    agent, 


with    headquarters 
street. 

Mr.   Thieme   has 


at    343    Sansome 


formed  a  partner- 


ship with  E.  G.  Snow,  Jr.,  of  New  York, 
and  will  engaife  in  treaty  reinsurance. 
They  will  represent  European  compan- 
ies, with  offices  in  New  York  and  San 
Francisco.  Mr.  Snow  will  have  charge 
in  the  former  and  Mr.  Thieme  in  the 
latter  city. 

Oakland  Council  Votes  for  a  Sane 
Fourth 

I  oast   Ki'Vii-w   Kxtra 

As  the  result  of  the  strong  fight 
made  by  Manager  Du  Val  of  District  B 
of  the  Board  of  Fire  Underwriters  of 
the  Pacific,  the  city  council  of  Oakland, 
Gal.,  has  passed  an  ordinance  prohibit- 
ing the  sale  and  discharge  of  fireworks 
on  the  Fourth  of  July.  We  congratu- 
late Oakland.  The  prohibitive  ordi- 
nance will  save  life,  limb,  eyesight,  and 
property. 

The  mayor  has  not  signed  the  ordi- 
nance yet;  but  as  he  is  an  insurance 
agent  and  a  politician  he  will  of  course 
do  so. 

Marine. — The  Minnehaha  was  floated 
with  the  aid  of  four  salvage  steamers, 
and  went  to  harbor  under  her  own 
steam.  The  Minnehaha  is  a  twin 
steamer  of  13,443  tons  gross.  She 
went  "ashore"  on  a  ledge  off  the 
Sicily  islands  on  April  13.  Her  salvage, 
in  the  last  week  of  May,  is  regarded  as 
a  great  feat.  The  salvors  kept  her  on 
the  ledge,  as  there  was  deep  water 
under  side  and  stern.  All  the  cargo 
from  No.  1  hold  was  jettisoned.  The 
ship  was  found  leaking  in  the  three 
forward  holds.      The   liner's  cargo  in- 


cluded $100,000  worth  of  silver  ore.  A 
number  of  motor  and  steam  pumps 
were  placed  on  board,  and  divers 
worked  continuously  night  and  day 
erecting  a  platform  in  holds  Nos.  1  and 
2,  to  enable  the  concentration  of  the 
large  pumping  power  to  deal  with  the 
leakage.  All  rocks  in  the  vicinity  were 
then  blasted  away  and  air  compressors 
fitted  in  readiness  for  a  final  effort. 
Again  bad  weather  prevented  any  at- 
tempt at  refloating;  in  fact,  the  sailors 
themselves  had  to  leave  the  Minnehaha 
and  run  for  shelter.  At  last  the  huge 
leviathan  of  the  deep  floated. 

Marine. — The  new  assurance  compan- 
ies'  act  of  Great   Britain   non-marine 
business   is  defined  as  meaning  other 
than  the  following:  Vessels  of  any  de- 
scription including  barges  and   dredg- 
ers, cargoes,  freights,  and  other  inter- 
ests which  may  be  legally  insured  by, 
in,  or  in   relation   to   vessels,  cargoes,  , 
freights,   goods,    wares,    merchandise, 
and  property  of  whatsoever  description  i 
insured    for    any    transit    by   land    or'- 
water,  and   whether   or  not  including' 
warehouse  risks  or  similar  risks  in  ad- 
dition to  or  as  incidental  to  such  transit. 


Insurance  Law  Journal  for  May  con- 
tains 261  pages.     It  contains  in  full  the 
Tillamook  Lumbering  Co.  v.  Liverpool  I 
&  London  &  Globe  case  in  U.S.  C.  C. . 
Or.,  holding  that  "idle  or  inoperative" 
should    be    construed    as    synonymous 
with  "shutdown,"  and  that  the  absence 
of  a  watchman  on  Sunday  or  holiday  ; 
does  not  break  the   watchman   clausej 
agreement.     There  are  two  California 
cases. 


Fire. — Might  it  not  be  wise  to  say  in 
the  policy  that  no  liability  is  assumed  , 
for  expected  profits.     It  is  an  absurd  I 
thing,  of  course,  but   many   claimants! 
are  not  satisfied  with  a  recovery  of  the  1 
loss,  as  measured  by  the  cost  or  at  least' 
by  the  replacement  of  the  burned  goods, 
but  insist  on  something  not  in  the  con- 
tract, to-wit:  the  profits  they  expectedj, 
to  make. 
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A  new  point  appears  to  have  been  in- 
troduced in  insurance  litigation  by  the 
suit  of  the  son  of  the  late  Albert  Pulit- 
zer against  the  life  companies  which 
sold  annuities  to  the  deceased  a  short 
time  before  his  death.  The  plea  is  that 
the  annuitant  was  insane  when  he 
bought  the  annuities  and  that  the  con- 
tracts are  invalid.  This  Albert  Pulitzer 
was  in  San  Francisco  not  a  great  while 
ago,  and  attracted  no  little  attention 
by  his  strange  actions  and  by  the  extra- 
ordinary meals  ordered  by  him  at  res- 
taurants and  hotels.  The  daily  papers 
printed  columns  of  headline  stuif  about 
Pulitzer  and  his  freak  dinners.  While 
in  Paris  Pulitzer  purchased  from  the 
New  York  Life  an  annuity,  signed  the 
contract  in  Rome,  and  agreed  to  pay 
and  did  pay  the  $100,000  in  Amsterdam. 
After  three  annuities  he  died.  Alto- 
gether, it  is  said,  the  annuitant  paid 
the  companies  a  half  million  dollars 
and  practically  disinherited  his  son. 

There  are  sometimes  singular  succes- 
sions of  the  same  numeral,  in  figuring, 
in  events,  and  in  personal  history.  Ori- 
ental historians  notice  some  extraor- 
dinary examples  in  the  case  of  Mu- 
hammed  el-Mutasism  b'lUah,  caliph 
over  a  thousand  years  ago,  who  had  8 
sons  and  8  daughters  and  left  them  8 
million  dinars.  He  fought  8  battles,  not 
to  mention  those  in  his  harem.  He 
ascended  the  throne  in  the  8th  month  of 
a  year  terminating  in  8,  at  age  38  and  8 
months  and  reigned  8  years  and  8 
months.     The  truthful   hitorians  have 


overlooked  the  facts  that  this  Arabian 
caliph  had  8  fingers  and  weighed  8 
pounds  at  birth,  was  born  under  Saturn 
which  has  8  moons,  and  organized  8  in- 
surance companies,  or  armies,  for  the 
protection  of  the  provinces  of  his  em- 
pire; and  he  was  born  in  the  8th  century 
of  our  era  and  died  in  the  year  8  hundred 
and  something.  El-Mutasim  b'lllah  8 
by  preference  figs  and  8's.  This  com- 
bination surely  beats  the  $777,777.77 
which  startled  our  statistician  recently. 

If  you  pay  your  premiums  with  a 
note,  be  sure  to  make  it  payable  to  the 
company  and  not  to  the  solicitor  or 
agent.  There  is  more  than  one  dis- 
honest life  insurance  solicitor. 

A  medical  examiner  says  locomotive 
firemen  average  only  31  years  of  life. 

*  *       * 

Retaliatory  laws  are  unjust  and  use- 
less. Commissioners  should  urge  their 
repeal. 

*  *        * 

The  way  to  make  a  wooden  house 
last  forever  is  not  to  insure  it. 

*  *        * 

Dr.  Jacques  Bertillon  says  matri- 
mony is  the  greatest  aid  to  longevity. 
Dr.  Jacques  has  overlooked  life  insur- 
ance and  the  annuity  policy. 

*  *       ♦ 

Nothing  is  worth  doing  that  is  not 
worth  doing  well. 

*  *       * 

Possibly  the  Guardian  Fire  claimants 
will  receive  not  more  than  50  percent. 
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INSUR.\NCE  IN  STATE  &  FEDERAL  COURTS 


OUR  UNEXCELLED   DIGEST  OF  RECENT   IMPORTANT  DECISIONS. 


SURETY 
GEORGIA  —  United  States  Fidelity  & 
Guaranty  Co.  v.  Sexton.  67  S.  W. 
Rep.  649 
Relation  is  Not  That  of  Debtor  and 
Creditor 
Where  a  contract  between  an  insur- 
ance company  and  its  ag:ents  provided 
that  the  agents  were  to  have  a  specified 
commission  upon  premiums  collected, 
and  were  to  forward  accounts  of  all 
business  transacted  not  later  than  the 
Sth  of  each  month,  covering  all  the 
previous  months'  statements,  and  to 
remit  balances  as  shown  within  75  days 
thereafter,  but  did  not  permit  the 
agents  to  use  any  of  the  premiums  be- 
longing to  the  insurance  company  for 
any  purpose,  the  relation  between  the 
company  and  the  agents  was  not  simply 
that  of  debtor  and  creditor  for  the 
premiums  collected  belonging  to  the 
company. 

RAILWAY  ACCIDENT 

\v.\SHlNGTON  —  Gilmore  v.  Continental 

Casualty  Co.,  108  P.  Rep.  447 

Termination  of  Agency— Death    of 

Principal 

The  death  of  the  principal  terminates 
the  agency  unless  the  agency  is  coupled 
with  an  interest. 

The  authority  of  one  to  represent 
insured  in  an  accident  policy  and  pay 
installments  of  the  premium  terminates 
on  the  death  of  insured,  and  statements 
made  by  the  representative  thereafter 
are  not  binding  on  the  beneficiaries 
entitled  to  the  insurance. 

Premium  —    Payment   in    Installments 

Where  policy  did  not  fix  the  time  for 
the  payment  of  the  installments  of  the 
premium,  but  only  provided  that  they 
should    be    paid   promptly   out   of  in- 


sured's wages  for  a  particular  month, 
the  insured,  through  his  employer  as 
agent,  had  a  reasonable  time  within 
which  to  make  payment,  and  a  delay  of 
three  days  after  the  end  of  the  month 
was  not  so  unreasonable  as  to  forfeit 
the  policy  for  nonpayment  of  the  in- 
stallments. 

No  Default 

.  Policy  stipulated  that  the  premium 
should  be  paid  in  installments  out  of 
insured's  wages  for  designated  months. 
It  was  understood  that  the  earnings  of 
insured  for  any  particular  month  were 
not  to  be  paid  until  the  latter  end  of 
the  succeeding  month,  and  that  no  re- 
mittance would  be  made  on  the  prem- 
ium until  the  arrival  of  the  pay  day, 
though  funds  were  in  the  hands  of  the 
employer  applicable  to  that  purpose  on 
the  1st  day  of  the  succeeding  month. 
Held,  that  there  was  no  default  in  the 
payment  of  an  installment  until  the 
arrival  of  the  pay  day. 

Accident  Legal  Brevities 

The  fact  that  a  railroad  employe, 
traveling  as  a  passenger,  alights  from 
a  slowly  moving  train  held  not,  as  a 
matter  of  law,  a  voluntary  exposure  to 
danger  within  an  accident  policy. — 
Continental  Casualty  Co.  v.  E>eeg  iTex. 
Civ.  App.)  353. 

Insurer  held  liable  on  a  policy  insur- 
ing as  a  railroad  brakeman  one  who 
was  killed  in  a  balloon  ascension. 

Insurer  held  estopped  to  assert  the 
invalidity  of  a  policy  because  of  false 
answers  knowingly  inserted  therein  by 
its  own  agent. — Pacific  Mut.  Life  Ins. 
Co.  of  California  v.  Van  Fleet  (Col<.  • 
1087. 

A  beneficiary  under  an  accident  pol- 
icy held  not  to  be  held  to  a  strict  com- 
pliance with  the  policy  relative  to  time 
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for  making  proofs  of  death  where  the 
delay  was  caused  by  the  insurer.— Met- 
ropolitan Casualty  Ins.  Co.  v.  McAuley 
(Ga.)  393. 

Where,  while  the  holder  of  a  policy 
is  incapacitated  because  of  his  injury,  a 
third  person  gives  the  insurer  notice  of 
the  accident  and  insurer  acts  thereon, 
it  will  be  held  to  have  received  notice  of 
the  injury.  — Hilmer  v.  Western  Travel- 
ers' Accident  Ass'n  (Neb.)  535. 

A  person  so  disabled  in  an  accident 
that  he  cannot  intelligently  give  notice 
thereof  will  be  excused  while  so  dis- 
abled.—Hilmer  V.  Western  Travelers' 
Accident  Ass'n  (Neb.)  535.— Same. 

Liability  Legal  Brevities 

The  right  of  insurer  in  an  indemnity 
policy  to  examine  insured's  books  show- 
ing amount  of  wages  paid  held  limited 
to  an  examination  at  reasonable  hours 
and  on  reasonable  days.—  Palmer  & 
Hardin  v.  Fidelity  &  Casualty  Co.  of 
New  York  (Ky.)  270. 

Though  the  husband,  at  the  time  of 
his  death,  had  in  force  a  policy  of  life 
insurance  payable  to  his  wife,  that  fact 
does  not  affect  her  right  to  recover  for 
the  injury  to  her  means  of  support  oc- 
casioned by  his  death. — Deel  v.  Heilig- 
enstein  (111.)  429. 

LIFE 

WISCONSIN  —  Hazelton  et  al.  v.  New 
York  Life  Ins.  Co.,  124  N.  W.  Rep. 
1014 

Dividend  Certificates  —  Construction — 
"Accumulation" 

Defendant  life  insurance  company 
having  issued  a  policy  to  H.  for  the 
benefit  of  his  wife  while  the  policy  was 
in  force,  in  1867  issued  to  the  wife  a 
dividend  certificate,  reciting  that  she 
was  entitled  to  $12  in  the  accumulations 
of  the  insurance  company,  subject  to 
its  rights  under  the  charter,  and  re- 
deemable at  the  discretion  of  the  trus- 
tees. Held,  that  the  word  "accumula- 
tion," as  used  in  the  certificate,  implies 
a  "rolling  up"  or  adding  of  interest  or 


income  to  the  principal,  and  that  the 
certificate  was  not  necessarily  a  mere 
script  dividend  to  be  rebated  on  prem- 
ium when  called  for,  and  not  to  draw 
interest. 

Rights  of  Holder 

Where  a  dividend  certificate  certified 
that  H.  was  entitled  to  $12  in  the  accum- 
ulations of  the  company,  subject  to 
its  rights  under  its  charter,  and  re- 
deemable at  the  discretion  of  the  trus- 
tees, parol  evidence  as  to  the  character 
of  the  holder's  interest,  and  whether 
the  money  or  interest  represented  by 
the  certificate  was  so  used  as  to  charge 
the  insurance  company  with  interest  or 
profits,  and  as  to  the  amount  thereof, 
was  admissible  in  an  action  theron. 

Husband  and  Wife  — Chose  in  Action- 
Transfer  from  Husband  to  "Wife 
H.  having  procured  a  policy  in  de- 
fendant company  for  the  benefit  of  his 
wife,  the  company  issued  to  her  a  divi- 
dend certificate,  reciting  that  she  was 
entitled  to  $12  in  the  accumulations, 
subject  to  its  rights  under  its  charter, 
and  redeemable  at  the  discretion  of  its 
trustees.  This  certificate  was  issued 
April  15,  1867,  and,  the  wife  having 
died  intestate,  action  was  subsequently 
brought  thereon  by  the  husband.  Held, 
that  the  action  was  properly  so  brought, 
since  the  issuance  of  the  certificate  in 
the  name  of  the  wife  did  not  transfer 
title  to  the  money  to  her  under  the  law 
in  force  at  that  time,  by  which  a  mar- 
ried woman  could  not  acquire  title  to  a 
chose  in  action  by  transfer  from  her 
husband. 

Life  Legal  Brevities 

One  may  take  out  insurance  on  his 
own  life,  pay  the  premiums,  and  name 
as  beneficiary  another  not  related  to 
him  or  having  no  insurable  interest  in 
his  life.— Rupp.  v.  Western  Life  Indem- 
nity Co.  (Ky.)  490. 

A  mother  has  an  insurable  interest  in 
the  life  of  her  son. — Neal's  Adm'r  v. 
Shirley's  Adm'r  (Ky.)  471. 
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By-laws  of  a  life  insurance  company 
construed,  and  held  not  to  confer  power 
on  the  president  to  make  a  contract 
binding  the  company  to  pay  a  life  pen- 
sion to  a  general  agent  after  the  ter- 
mination of  his  service.  —  Rennie  v. 
Mutual  Life  Ins.  Co.  of  New  York  (C.  C. 
A.)  202. 

A  "tontine  contract"  of  insurance  is 
a  life  policy,  and,  in  addition,  an  agree- 
ment by  the  insurer  to  hold  all  the 
premiums  collected  on  the  policies 
forming  the  class  for  a  specified  period 
called  the  "tontine  period"  or  period  of 
distribution,  and,  after  paying  death 
losses,  expenses  and  other  losses  out  of 
the  fund  so  accumulated,  to  devide  the 
remainder  among  those  who  are  alive  at 
the  end  of  the  tontine  period,  and  who 
have  maintained  their  policies  in  force. 
— Equitable  Life  Assur.  Co.  v.  Winn 
[Ky.]  153. 

Delivery  of  a  life  policy  to  the  solicit- 
ing agent  for  delivery  to  the  applicant 
held  a  sufficient  delivery  as  to  the  latter, 
although  he  died  before  actual  delivery 
was  made. — Gallagher  v.  Metropolitan 
Life  Ins.  Co.  [Sup.]  638. 

Condition  on  fraternal  insurance  pol- 
icy against  intemperance  held  broken 
by  intemperance  of  insured  sufficient  to 
impair  his  health,  though  the  impair- 
ment was  not  the  direct  cause  of  his 
death.— Robertson  V.  Fraternal  Union 
of  America  [S.  C]  247. 

Where  an  applicant  for  insurance 
answered,  "No,"  to  a  question  in  his 
application  :  "Have  you  ever  had  rheu- 
matism in  any  form?  Number  of 
attacks,  dates,  duration,  parts  affected. 
State  also  whether  there  were  heart 
complications" — the  applicant  thereby 
warranted  only  that  he  did  not  have 
rheumatism  in  any  form  which  involved 
heart  complications.  —Peterson  v.  Man- 
hattan Life  Ins.  Co.  (111.)  466. 

Blood  relationship  in  and  of  itself 
constitutes  an  insurable  interest. — 
Hahn  v.  Supreme  Lodge  of  the  Path- 
finder (Ky.)  259. 


Beneficiary  in  a  life  insurance  policy 
held  not  entitled  to  claim  the  benefit  of 
a  statute  giving  the  insured  extended 
insurance  if  applied  for  within  six 
months  after  lapse  in  payment  of 
premiums.  -  Equitable  Life  Assur. 
Society  v.  Cosby  (Ky.)  142. 

One  taking  out  a  policy  on  his  life 
payable  to  his  executors,  administra-. 
tors,  or  assigns  may  assign  it  to  any 
one  standing  in  the  position  of  creditor 
or  dependant,  and  the  assignee  need 
not  be  a  relative. — Kelly  v.  Prudential 
Ins.  Co.  of  America  [Mo.  App.]  649. 

FIRE 

TEXAS— Delaware  Ins.  Co.  of  Philadel- 
phia v.  Hill,  127  S.  W.  R.  283 

Risks  Assumed  —  Know^ledge  of  Agent 

Where  an  agent  has  authority  to  ex- 
ercise discretion  in  relation  to  the  issu- 
ance of  policies,  and  the  risk  assumed 
is  a  legal  one  which  the  company  had 
power  to  accept,  the  insurer  is  bound 
by  all  the  risks  under  the  policy  issued 
by  the  agent  under  the  rule  that  the 
agent's  acts  within  the  scope  of  his  real 
or  apparent  authority  bind  the  princi- 
pal. 

Mortgages — Retiring  Partner 

A  mortgage,  taken  by  a  retiring 
partner,  who  sells  his  interest  to  the 
remaining  copartner,  to  secure  a  part 
of  the  purchase  money,  is  not  within 
the  condition  of  a  policy  prohibiting  a 
change  of  interest  without  the  consent 
of  the  insurer  under  the  rule  that  the 
policy  remains  operative  so  long  as  the 
insured  retains  any  interest  in  the 
property,  legal  or*  equitable,  to  the 
extent  of  the  interest  so  retained. 

Misrepresentation  —  Value  of  Property 
— Valued  Policy 

A  misrepresentation  of  the  value  of 
the  property  insured  by  a  valued  policy 
is  material  to  the  risk  and  avoids  the 
policy  if  fraudulently  and  intentionally 
made,  and  not  a  mere  error  in  judg- 
ment. 
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CALIFORNIA  —  Raulet  V.  Northwestern 
Nat.  Ins.  Co.  of  Milwaukee,  107  Pac. 
Rep.  292 

Incumbered  Property     Chattel  Mortgage 

An  instrument  in  the  form  of  a  bond 
to  become  effective  on  the  nonpayment 
of  rent,  and  creating  a  lien  on  personal 
property  for  such  rent,  is  not  a  "chattel 
mortgage"  within  the  provisions  of  an 
insurance  policy,  rendering  the  same 
void  "if  the  subject  of  insurance  be 
personal  property  and  be  or  become 
incumbered  with  a  chattel  mortgage," 
where  no  rent  was  due  and  unpaid  at 
any  time,  and  the  risk  was  not  increased 
by  such  instrument. 

Property  which  is  under  a  contract 
subject  to  a  lien  for  unpaid  rent  is  not 
"incumbered"  within  a  policy  of  insur- 
ance thereon,  providing  that  it  should 
be  void  "if  the  subject  of  the  insurance 
be  personal  property  and  be  or  become 
incumbered  with  a  chattel  mortgage, 
where  no  rent  was  due  and  unpaid  at 
any  time  and  the  value  of  the  property 
was  many  times  the  amount  of  the  in- 
surance. 

Allegations  As  to  Location  of  Property 

A  complaint  alleging  that  on  a  date 
specified  "the  said  property  was  totally 
destroyed  by  fire;  *  *  *  that  said 
property  insured  as  aforesaid  and  de- 
scribed in  said  insurance  policy  consisted 
of  household  and  kitchen  furniture  con- 
tained *  *  *  in  the  five-story  brick 
building  occupied  only  as  stores  and 
lodgings,"  describing  the  building  by 
street  and  number — sufficiently  alleges 
the  location  of  the  property  at  the  time 
of  its  loss. 

Pleading — Variance 

Though  the  complaint  on  a  policy 
alleges  that  it  was  issued  "in  consider- 
ation of  the  stipulations  herein  and  of 
$24  premium,"  evidence  that  credit  for 
the  premium  was  given  insured  does 
not  constitute  a  variance  as  the  policy 
may  be  construed  to  mean  a  promise  to 
pay  the  premium. 


Premium     Extending  Credit— Evidence 

Wheie  a  policy  is  delivered  without 
payment  of  the  i)remium,  it  may  be 
assumed  that  credit  for  the  premium 
was  extended  to  insured. 

Ownership  of  Property 

Where  insured  was  individually  the 
owner  of  the  property,  subject  only  to 
her  right  and  duty  as  executrix  to  hold 
temporary  possession  for  the  purpose 
of  administration  of  her  deceased  hus- 
band's estate,  she  had  the  only  insurable 
interest,  and  the  validity  of  the  policy 
was  not  affected  by  a  provision  therein 
that  it  should  be  void  "if  the  interest 
of  insured  be  other  than  unconditional 
and  sole  ownership." 

"Waiver — Incumberance  of  Property 

Even  if  an  instrument  providing  for 
a  lien  on  personal  property  for  unpaid 
rent  of  the  premises  on  which  it  is  sit- 
uated constitutes  an  incumbrance  with- 
in a  condition  of  the  policy  of  insur- 
ance, such  condition  is  waived  where 
the  policy  is  issued  without  any  inquiry 
as  to  whether  the  property  is  incum- 
bered and  no  representations  were 
made  in  respect  thereto. 

LOUISIANA  -Alfred  Hiller  Co.  v.  Insur- 
ance Company  of  North  America,  52 
S.  104 

Forfeiture  of  Policy — Padding  Inventory 

The  "padding"  of  an  inventory  of 
merchandise  by  false  entries  of  articles 
not  on  hand  will  work  a  forfeiture  of  a 
fire  insurance  policy,  when  such  entries 
cannot  be  explained  on  any  reasonable 
theory  of  honest  mistake. 

Entries  exhibited  marks  of  erasure 
and  substitution  of  words  and  figures, 
and  the  footing  at  bottom  of  the  page 
had  been  changed. 

The  item  of  "German  Alsen"  was 
written  by  the  secretary  over  an  erased 
entry  of  a  small  amount  of  another  kind 
of  cement. 

The  second  item,  as  originally  enter- 
ed, read: 

"118  (bbls.)  Old  Stock  Lafargue." 
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And  afterwards  the  figure  "7"  was 
written  over  the  first  figure  "1  "  A 
corresponding  change  was  made  in  the 
extensions. 

The  third  item,  as  originally  entered, 
read,  '•214  (Sacks)  Atlas,"  and  after- 
wards the  figure  "4"  was  inserted  be- 
fore the  figure  "2,"  and  the  extension 
figures  were  altered  to  correspond. 

A  photographic  copy  of  page  147  of 
the  inventory,  on  which  the  three  en- 
tries appear,  is  in  the  record  before  us, 
and  it  is  apparent  to  the  naked  eye  that 
the  original  entries  and  extensions  were 
changed. 

It  was  conceded  on  the  trial  that  the 
entry  of  "German  Alsen"  was  errone- 
ous, and  the  evidence  shows  that  this 
item  was  included  in  the  sworn  proofs 
of  loss,  but  was  excluded  in  the  account 
of  loss  sued  on  in  this  case.  It  was 
proven  that  the  plaintiff  had  on  hand 
only  two  barrels  of  German  Alsen 
cement  at  the  date  of  the  inventory, 
and  none  at  the  date  of  the  fire. 

It  is  also  shown  by  the  evidence  that 
the  item  of  Old  Lafargue  cement  was 
raised  by  600  barrels,  and  the  item  of 
Atlas  cement  by  1,000  barrels.  This 
conclusion  necessarily  results  from  the 
fact  that  there  is  a  deficit  of  605  bar- 
rels of  Lafargue  and  l,004i  of  Atlas 
cement,  which  cannot  be  accounted  for 
on  any  reasonable  hypothesis. 

The  expert  accountant  employed  by 
the  defendants  testified  that  the  three 
items  of  cement  in  question  were 
"loaded"  to  the  extent  of  2,600  barrels, 
and  that,  in  addition,  all  other  cement 
items  were  short  by  359$.  There  is  no 
serious  dispute  as  to  the  figures  given 
by  this  accountant,  and  the  secretary 
himself  admits  a  very  large  apparent 
shortage  in  the  cement  account,  which 
he  endeavored  to  explain  by  loss  in  re- 
working damaged  cement  within  the 
short  period  of  four  months.  His  ex- 
planations did  not  satisfy  the  jury,  and 
certainly  have  made  no  favorable  im- 
pression on  this  court. 

The  same  accountant  found  errors  in 
bookkeeping   to  a  very  large  amount, 


and,  finally,  that  the  book  value  of  the 
stock  actually  destroyed  was  $15,767.12, 
and  the  jury  awarded  that  sum  to  the 
plaintiff  company. 

The  amount  of  loss,  according  to 
plaintiff's  proof  of  loss,  was  $31,718.82, 
and,  according  to  the  petition,  was 
$80,968.19.  This  claim  of  loss  ba.sed  on 
the  inventory  and  books  of  the  plaintiff 
exceeds  the  actual  loss  by  nearly  100 
percent. 

Plaintiff  firm's  suit  dismissed,  with 
costs.  Judgment  below  reversed. 
Plaintiff's  fraud  worked  a  forfeiture  of 
the  policy. 

Fire  Legal  Brevities 

The  general  rule  is  that  delivery  of  a 
policy  to  the  agent  is  delivery  to  the 
insured,  and  is  sufficient  to  put  the 
insurance  into  effect,  though  the  agent 
retains  it  in  his  own  keeping.  -Steph- 
ensen  v.  Allibon  (Ala.)  622, 

Unearned  premiums  on  cash  premium 
policies  issued  by  a  mutual  fire  insur- 
ance company  held  a  part  of  the  com- 
pany's liabilities  on  its  assets  passing  to 
a  receiver.  -  Ely  v.  Oakland  Circuit 
Judge  (Mich.)  375. 

Cash  premium  policyholders  in  an 
insolvent  mutual  fire  insurance  com- 
pany held  entitled  to  offset  their  claim 
for  unearned  premium  against  their 
liability  for  assessments — Same. 

Blasting  powder  held  included  in  the 
words  "or  other  explosives"  as  used  in 
a  condition  avoiding  a  policy  of  fire 
insurance.— Penman  v..  St.  Paul  Fire  & 
Marine  Ins.  Co.  312. 

In  an  action  on  a  policy  held  error  to 
exclude  evidence  offered  to  establish 
approximately  the  stock  on  hand  at  the 
time  of  fire  by  reference  to  an  inven- 
tory the  preceding  January  and  bills  of 
sales  and  purchases  between  then  and 
the  time  of  loss. -Cohen  v.  Sun  Ins. 
Office  (N.  Y.)  265. 

The  New  York  Life  reports  a  loss  on 
sale  or  maturity  of  assets  of  only  $973. 
Do  you  believe  it? 
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Concurrent  insurance  policies  con- 
taining provisions  that  the  insurer  shall 
not  be  liable  for  any  greater  proportion 
of  any  loss  than  the  amount  insured 
thereby  bears  to  the  whole  amount  of 
insurance  on  the  property,  whether  valid 
or  not  held  independent  contracts,  af- 
fording no  ground  for  a  resort  to  equity 
to  determine  the  liability  thereon. — 
Scruggs  &  Echols  v.  American  Cent. 
Ins.  Co.  of  St.  Louis  (C.  C.  A.)  224. 

Under  a  provision  requiring  an  inven- 
tory of  a  stock  of  goods  insured  within 
three  months  after  the  policy  was  issued , 
held,  that  an  intentional  failure  to  in- 
ventory from  one-tenth  to  one-fifth  of 
the  value  of  the  stock  breached  the  pro- 
vision so  as  to  prevent  recovery  on  the 
policy.— Orient  Ins.  Co.  v.  Dorroh-Kelly 
Mercantile  Co.  (Tex.  Civ.  App.)  616. 

A  provision  that  suit  shall  not  be 
brought  until  60  days  after  filing  proofs 
of  loss  held  not  to  work  a  forfeiture  for 
failure  to  file  proofs  within  60  days 
after  the  fire.— Higson  v.  North  River 
Ins.  Co.  (N.  C.)  509. 

Insurer  in  a  policy  held  liable  for  loss 
by  fire  notwithstanding  an  earthquake 
breaking  the  water  mains.  —  Pacific 
Union  Club  v.  Commercial  Union  Assur. 
Co.  (Cal.  App.)  728. 

Where  a  policy  provides  that  nothing 
shall  be  due  until  60  days  after  an  ap- 
praisement, and  demand  for  an  ap- 
praisement is  made  about  2  years  after 
loss,  and  ignored  by  the  company,  the 
company  cannot  object  to  the  allow- 
ance of  interest  from  60  days  after  the 
loss.— Gragg  v.  Northwestern  Nat.  Ins. 
Co.  (Mo.  App.)  766. 

The  general  manager  of  a  Lloyds  in- 
surance association  held  bound  by  an 
adjustment  of  a  fire  loss  made  by  an 
insurance  company.— Castell  v.  Wood- 
cock (Sup.)  585. 

A  person  insured  has  a  right  to  pre- 
sume that  the  insurer  will  not  change 
the  application,  or  issue  a  policy  not  in 


accordance  therewith.— Rake  &  Son  v. 
Century  Fire  Ins.  Co.  (Iowa)  207. 

The  rule  that  it  must  be  presumed 
that  persons  are  familiar  with  the  con- 
tract to  which  they  are  parties,  and,  in 
the  absence  of  fraud,  are  bound  by 
the  provisions  therein,  should  not  be 
strictly  applied  to  insurance  policies.— 
Raulet  v.  Northwestern  Nat.  Ins.  Co. 
of  Milwaukee  (Cal.)  292. 

MARINE 
FEDERAL  —  Marks  et  al.  v.  Fireman's 

Fund  Ins.  Co.,  175  F.  Rep.  223 
Insurable  Interest  —  Sales—  Passi  ng  Title 
M.  &  Co.,  on  February  10,  1909,  sold 
certain  beans,  "duty  paid,  ex  dock  New 
York,"  evidenced  by  a  broker's  bought 
and  sold  note.  Before  arrival  the 
buyers  transferred  their  interest  in  the 
contract  to  F.  On  February  27,  1909, 
M.  &  Co.  sold  certain  other  beans  to  F., 
"ex  dock  in  bond";  both  lots  being 
payable  in  cash  10  days  after  date  of  de- 
livery. The  ships  on  which  both  consign- 
ments were  transported  arrived  at  New 
York  on  March  25th  and  26th,  respect- 
ively, and  were  discharged;  M.  &  Co. 
entering  both'lots  in  the  custom  house 
in  bond.  On  March  30th  they  delivered 
to  F.  two  delivery  orders  for  the  beans, 
addressed  to  the  steamship  company, 
on  which  F.'s  representative  engaged  a 
bonded  lighter  to  transfer  the  goods  to 
a  bonded  warehouse,  but  while  the 
beans  were  on  the  lighter  she  sank,  and 
the  beans  were  a  total  loss.  Thereafter 
F.  paid  M.  &  Co.  a  sum  equal  to  the 
price  of  the  beans,  but  took  from  them 
an  assignment  of  their  claim  against 
the  insurance  company  which  had  in- 
sured the  beans,  with  an  agreement 
that  suit  should  be  prosecuted  on  the 
policies  in  the  name  of  M.  &  Co.  for 
S.'s  benefit.  Held  that,  notwithstand- 
ing the  payment  of  the  price,  the  title 
to  the  beans  remained  in  M.  &Co.  prior 
to  their  withdrawal  from  bond  and 
payment  of  the  duty,  so  that  M.  &  Co. 
had  an  insurable  interest  therein  at  the 
time  of  the  loss. 
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In  law  and  in  fact  there  is  no 
such  thing  as  a  reinsurance  re- 
serve. No  company  is  required 
to  maintain  a  reserve  to  rein- 
sure its  business.  The  law  recog- 
nizes only  an  unearned  premium 
liability,  and  this  is  usually 
more  than  sufficient  to  reinsure 
the  outstanding  business.  In 
life  insurance  the  net  present 
value  of  all  outstanding  policies 
in  force  is  computed  as  a  liabil- 
ity, based  on  mortality  tables 
and  assumed  rates  of  interest 
to  be  earned.  This  is  a  sum  suf- 
ficient to  reinsure  the  company^ 
There  is  no  unearned  prem- 
ium reserve  in  life   insurance. 


Connecticut  Life  Insurance  Report 

The  income  comparisons  of  the  Con- 
necticut Life  Insurance  Report  show 
for  30  companies  $680,446,452  income, 
a  gain  of  more  than  $43,000,000.  Prem- 
iums gained  $15,000,000.  Disburse- 
ments g-ained  more  than  $32,000,000. 

Assets  gained  $230,536,610;  and  lia- 
bilities increased  $281,091,169. 

Policies  in  force.  $13,698,890,082,  a 
gain  of  $825,445,464. 

These  figures  indicate  industrial  busi- 
ness. 

The  number  of  ordinary  policies  in 
force  is  5,224,543,  an  army  indeed,  and 
a  gain  of  257,388. 

There  is  something  doing  in  life-busi- 
ness, sure-like. 


The  Editor  of  Our  Contemporary 

Teacher  -  "Now,  Willie,  what  is  an 
egotist?"  • 

Willie  [thinking  of  "atheist"]  —"One 
who  does  not  recognize  the  existence 
of  a  superior  being." 


Probably  the  Santa  Fe 

In  Kansas  ('ity  there  is  a  story  to 
this  effect.  The  man  who  chalks  on 
the  blackboard  of  the  railioad  station 
the  arrivals  of  trains  and  explanations 
of  delays  wrote  as  follows:  Train  11, 
30  minutes  late;  train  12,  3  hours  late — 
cause  snow;  train  19,  on  time— cause 
unknown.  Perhaps  the  words  "cause 
unknown"  were  unerased  remnants  of 
some  previous  announcement.  Any- 
way, it  was  amusingly  appropriate  to 
a  Western  railway  with  tiains  seldom 
on  time. 


Phoenix    Assurance   Company  of  Lon- 
don Takes  Over  the  Law  Life 

Coast  Review  Extra 

General  Agent  Irving  has  received 
word  of  the  ratification  of  the  agree- 
ment for  the  acquisition  of  the  business 
of  the  Law  Life  Assurance  Society  by 
the  Phoenix  Assurance  Company  Ltd. 
of  London.  The  transfer  takes  effect 
as  of  the  fii-st  of  January  of  this  year. 

The  resources  of  the  Phoenix  of  Lon- 
don, as  shown  in  the  128th  report  of 
the  directors,  now  reach  the  large  total 
of  over  $75,000,000. 


The  Commercial  Union  Buys 

The  Ocean  Accident  &  Guarantee 
Corporation  Ltd.  has  been  bought  by 
the  Commercial  Union. 


San  Francisco's  new  board  of  fire 
commissioners— at  least,  the  new  ap- 
pointees of  the  new-broom  administra- 
tion—are as  follows:  Joseph  F.  Sulli- 
van President;  Max  Goldberg,  James 
E.  Dillon,  secretary  of  a  labor  union. 

If  still  insurable,  it  would  be  better 
to  withdraw  from  the  American  Tem- 
perance Life. 


Only  Insurance  Journal  in  the   Far  West 
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Twenty  Years  Ago 

The  Pacific  Surety  Co.  caught  the 
defaulting  mayor  of  Phoenix,  A.  T.,  in 
British  Columbia. 

Frederick  R.  Catton,  of  Catton,  Bell 
&  Co.,  and  Capt.  Freeman,  marine  sur- 
veyor, were  suffocated  in  the  hold  while 
appraising  the  damage  by  fire  to  the 
British  ship  Durham,  in  the  bay  of  San 
Francisco.  They  fell  unconscious  on 
the  half-burned  grain  and  died  a  pain- 
less death. 

There  was  trouble  in  Oakland,  Cal., 
where  agents  who  were  paid  salaries  or 
35  percent  commission  made  large  re- 
bates to  the  assured.  A  fourth  of  the 
agents  refused  to  agree  to  a  uniform 
15  percent  commission,  and  the  Pacific 
Insurance  Union  then  reduced  Oakland 
rates  90  percent.  The  war  lasted  48 
hours. 

The  Odd  Fellows  Fraternal  Accident 
Ass'n  of  Westfield,  Mass.,  threatened 
The  Coast  Review  with  a  libel  suit. 

Rudolph  Herold  was  appointed  gen- 
eral agent  of  the  Hamburg-Bremen  and 
Niagara,  to  succeed  Speyer  &  Herold. 
Rates  were  again  suspended  in  Oak- 
land, the  first  lesson  being  insufficient. 
The  California  fire  companies  were: 
Alta,  Anglo -Nevada,  California,  Com- 
mercial, Fireman's  Fund,  Home  Mu- 
tual, Oakland  Home,  Southern  Califor- 
nia, State  Investment,  Sun,  Union. 

The  Orient  established  a  Pacific  de- 
partment, with  Alfred  Stillman  as 
manager. 

Pacific  Coast  Live  Stock  Owners  Mu- 
tual Protective  Association  organized 
at  Monterey,  Cal.  It  soon  had  an  hon- 
orable ending. 

St.  Paul,  German  and  German  Amer- 
ican of  St.  Paul  entered  California. 

The  Pacific  Fire  of  Portland,  Or  , 
reinsured. 

Col.  C.  Mason  Kinne  was  appointed 
assistant  resident  secretary  of  the  Pa- 
cific department  of  the  Liverpool  & 
London  &  Globe  Ins.  Co. 

Peter  Outcalt  was  appointed  secre- 
tary of  the  Columbia  Fire  of  Portland. 


Combination  Life,  Accident  and  Health 
Policy 

Northern  Light,  the  company  paper 
of  the  Northern  Life  of  Seattle,  has  this 
to  say  in  defence  of  its  combination  life, 
accident  and  health  policy:  "That  pro- 
tection  against  accident  and  sickness 
should  be  a  part  of  every  life  insurance 
policy   would   seem,  upon  a  moment's 
consideration,  so  apparent  and    desir- 
able, as  to  scarcely  demand  a  presenta- 
tion of  the  many  points  in  its  favor. 
What   is   the  primary  purpose   of  life 
insurance  ?    To  provide  an  income  for 
dependent  ones  should  the  unexpected 
happen.     Is  death  then  the  only  contin- 
gency  by  which   the   monthly   income 
would  cease?    To  be  sure,  death  is  cer- 
tain, and  the  family  of  a  man  who  in- 
sures his  life  and  persistently  pays  the 
premiums  in  an  old  line   legal  reserve 
company  is  sure  to  realize  on  the  invest- 
ment.    But  to   the   average   man   the 
chance  of  accident  or  sickness  is  many 
times  greater  than  of  death,  and  should 
a  serious  disability  occur,  through  the 
loss  of  hands,  feet  or  eyes,  blindness  or 
paralysis,  how  grossly  deficient  would 
the  life   insurance   policy   be.     So   far 
from  being  a  help,  it  would  become  a 
burden,  unless  old   enough   to   have   a 
loan  value,  which  would  be  ridiculously 
inadequate,  and  at  best  only  postpone 
the  inevitable  time  when,  with  all  re- 
sources exhausted  and  the  policy  lapsed, 
the   once    respected   citizen   would    be 
thrown  upon  the  tender  mercies  of  his 
friends  or  the  public."     It  is  urged  also 
that  the  issuance  of  the  three  policies 
in  one  from  one  home  office  effects  sav- 
ings in  expenses;  that  the  medical  exam- 
ination  for  the  life  insurance  obtains 
the  best  of  accident  and  health  risks; 
that  the  fraudulent  risk  is  eliminated; 
that  the  accident  and  health  renewal 
commissions    are   saved.     These    are 
strong  arguments. 


The  fire  premium  income  from  San 
Francisco  business  equals  that  from 
the  state  of  Washington  business. 
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Helps  to  New  Men 

From  I'riKlfiitial  Kt'conl 

He  who  enters  the  business  of  h'fe 
insurance  has  every  encouragement  to 
earnest  effort  and  every  oppoi-tunity 
for  success.  So  great  has  been  its  de- 
velopment and  so  widespread  the  recog- 
nition of  its  value  that  it  stands  today 
in  the  first  rank  of  modern  business 
forces.  The  field  of  effort  in  this  line 
is  therefore  boundless  and  inexhausti- 
ble, and  the  advantages  of  such  a  career 
are  at  least  equal  to  those  of  any  other 
business.  No  technical  knowledge  is 
necessary,  but  it  does  require  determi- 
nation and  persistency. 

One  of  the  greatest  factors  of  success 
in  life  insurance  is  individuality.  To 
the  new  man  I  say,  "Within  yourself 
lies  your  future.  Therefore  be  true  to 
yourself;  assert  your  own  individuality; 
don't  be  an  echo  or  a  facsimile.  From 
those  men  who  make  you  acquainted 
with  your  work  and  its  principles  by 
all  means  learn  all  you  can,  but  not  in 
parrot  fashion.  Reason  out  for  your- 
self what  you  learn;  add  to  and  broaden 
your  knowledge;  adapt  it  to  your  own 
active  personality;  back  it  by  an  un- 
ceasing persistency,  and  go  ahead  on 
your  own  track." 

Another  great  factor  is  system.  The 
man  who  has  no  system  is  losing  time 
and  money  and  will  make  little  progress. 
Regularity  in  your  work  means  better 
work,  more  results  accomplished,  and 
therefore  a  larger  income.  Don't  be 
slipshod.  Have  a  definite  time  in  which 
to  make  your  collections;  a  definite  time 
in  which  to  do  your  straight  canvassing. 
Set  yourself  regularly  a  goal  for  each 
week's  work.  Be  punctual  in  all  ap- 
pointments and  careful  and  accurate  in 
everything  you  do. 

The  insurance  business  gives  a  man 
more  freedom  than  other  occupations, 
but  it  rests  with  each  one  whether  this 
freedom  is  to  be  an  aid  or  a  hindrance 
to  him.  To  the  right  man  it  means 
money,  for  he  will  strive  the  harder 
when  his  activity  is  uninfluenced  by 
routine,  but  the  man  who  accepts  this 


freedom  as  "vacation"  is  already  handi- 
capped. The  insurance  business  is  not 
for  him.  One  thing  is  to  be  remem- 
bered, viz.,  that  the  insurance  agent 
must  figure  upon  utilizing  some  of  his 
evenings  in  the  business.  This  is  essen- 
tial, for  many  of  the  people  with  whom 
he  must  deal  are  only  accessible  after 
the  evening  meal. 

Take  with  you  always  the  thought 
that  you  are  the  master  of  your  own 
fate,  and  that  you  will  get  all  you  de- 
serve. The  company  .accepts  you  at 
your  real  value.  They  will  not  take 
you  at  your  own  valuation  until  you 
have  proven  true  by  your  work.  You 
will  be  paid  for  what  you  accomplish, 
and  not  for  what  you  are  expected  or 
intend  to  do.  Each  day  your  work  is 
either  a  step  upward  toward  success  or 
one  downward,  away  from  it. 

Take  much  encouragement  from  the 
fact  that  you  are  a  part  of  one  of  the 
greatest  callings  in  the  world,  and  one 
that  is  ever  seeking  to  encourage  energy 
and  ambition,  that  recognizes  merit  at 
first  glance,  and  rewards  it  with  equal 
readiness.  Yours  is  a  company  that  is 
ever  anxious  to  aid  you  to  greater  ac- 
complishments. 


Once  upon  a  time  the  New  England 
Burglary  started  in  Boston,  with  trum- 
peting in  the  insurance  press.  But  it 
soon  failed  and  didn't  pay  its  advertising 
bills.  The  burglars,  with  fine  scorn,  in 
those  remote  days  used  to  run  off  with 
the  company's  aluminum  plate  warning 
them  of  its  wrath  to  come.  Today 
there  are  twenty-two  companies  writ- 
ing BURGLARY  INSURANCE  in  the  United 
States,  with  an  average  loss  ratio  of 
only  34  percent.  And  burglaries  are- 
not  decreasing,  notwithstanding  the 
sleuths  employed  by  the  insurers.  Last 
year  the  people  who  feared  burglars 
paid  2|  million  dollars  to  the  risk-takers 
and  recovered  a  little  over  3-5ths  of  a 
million  for  thefts.  Premiums  increased 
about  I  million.  We  need  not  wonder 
that  competition  in  some  quarters  has 
advanced  the  commission  to  40  percent. 
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Life  Legal  Brevities 

Where  a  life  policy  was  not  delivered 
till  after  death,  held  evidence  of  its 
return  under  threats  was  immaterial. 
—Dennis  v.  Fidelity  Mut.  Life  Ins.  Co. 
(Mich.)  575. 

Acceptance  by  an  insurer  of  a  prem- 
ium note  held  a  waiver  of  the  policy 
provision  for  a  cash  payment  for  the 
time  the  note  is  to  run. 

If  an  insurer,  after  a  policy  has 
lapsed,  retains  the  unpaid  premium 
note  merely  as  evidence  that  it  has  been 
canceled  and  acts  consistently  with  its 
claim  of  forfeiture,  it  does  not  waive 
the  forfeiture;  but,  if  it  retains  the 
note  as  evidence  of  indebtedness  to  it, 
or  asserts  it  as  a  debt  against  insured, 
the  forfeiture  is  deemed  to  have  been 
waived.  —  New  York  Life  Ins.  Co.  v. 
Evans  (Ky.)  376. 


old  Coast  Review  still  as  always  leads 
them  all  by  20  lengths."  This  is  from 
a  Canadian  subscriber. 


How  to  Secure  Cash  Settlements 

Pacific  Mutual  News 

A.  leaf  from  the  diary  of  a  successful 
agent  gives  us  this  method  which  more 
than  one  has  found  to  be  a  good  method. 

Take  a  real  interest  in  your  customer. 
After  he  has  been  examined,  find  out 
what  sort  of  an  examination  it  is,  and 
pick  out  if  possible,  some  point  that  is 
not  quite  as  good  as  it  should  be.  Drop 
in  for  a  casual  visit,  during  the  course 
of  which  the  more  or  less  unfavorable 
feature  in  the  examination  can  be 
alluded  to.  Of  course  he  is  interested. 
Does  he  want  his  policy  to  go  into  force 
the  day  it  is  issued,  or  will  he  prefer  to 
wait  two  weeks  or  so  until  the  policy  is 
delivered  and  run  the  risk  of  some  mis- 
hap in  the  meantime.  The  answer  to 
this  question  is  invariably:  I  would  like 
the  policy  to  go  into  force  as  soon  as 
issued.  His  check  is  the  only  thing 
necessary  to  this  arrangement,  and  in 
nine  cases  out  of  ten  it  can  be  had  at 
this  stage  for  the  simple  asking. 


Buyers  of  Cheap    Insurance    Should    Be 
Happy 

In  Tale  of  a  Tub,  Swift  wrote:  "For, 
if  we  take  an  Examination  of  what  is 
generally  understood  by  Happiness,  as 
it  has  Respect,  either  to  the  Understand- 
ing or  the  Senses;  we  shall  find  all  its 
Properties  and  Adjuncts,  will  herd  un- 
der this  short  Definition:  That,  it  is  a 
perpetual  Possession  of  being  well  De- 
ceived." 


— "At  present  I  have  two  other  maga- 
zines devoted  to  fire  insurance,  but  the 


— Fake  Supervision.— Insurance  World 
wrote  Ins.  Com.  McMasters  for  infor- 
mation as  to  the  standing  of  a  South 
Carolina  company.  Said  information 
was  on  file  in  his  office,  and  the  state  of 
S.  C.  pays  him  to  give  out  such  infor- 
mation. And  what  did  the  thrifty  Mc- 
Masters do  ?  Send  the  information  as 
"the  Blank  Co.  has  $10,000  capital, 
$20,000  assets  and  $441.11  net  surplus"  ? 
No;  84  days  later  he  wrote:  "you  say 
nothing  of  a  reinbursement  for  the  in- 
formation you  desire."  On  the  receipt 
of  such  "reinbursement  for  five  min- 
utes' service  he  would  give  out  the 
facts  about  the  South  Carolina  com- 
pany. 

— Fire  traps  are  assessed  only  according 
to  value  for  the  support  of  fire  depart- 
ments but  are  usually  the  cause  of  a 
disproportionately  large  amount  of  the 
fire  loss  total  of  town  or  city.  There 
ought  to  be  a  special  fire  tax  on  build- 
ings, graded  according  to  their  inflam- 
mability, for  the  support  of  the  fire 
department. 

— Hangtown,  Cal.,  being  on  fire,  the 
inhabitants  of  Shirt-tail  Canyon  and 
Horse-Shoe  Gulch  came  to  the  rescue 
with  buckets  and  pans. 

— Personal  surety  bonds  are  no  longer 
required  of  first  and  second  class  post- 
masters. Corporation  bonds  are  good 
enough  for  Uncle  Sam. 
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EXTRACTS    FROM   THE   CELEBRATED   CALIFORNIA   KNAPSACK. 


Mr.  Dooley  on  Fire  Insurance. 
(Apologies  to  Mr.  Dunne.) 

"  'Tis  a  great  game,"  said  Mr.  Dooley,  as  he  laid  down  the  paper 
and  wi])ed  off  the  bar  with  a  damp  towel. 

"An"  what  game  is  that?"  asked  Mr.  Hennessy. 

"This  game  iv  insurance,"  said  Mr.  Dooley.  "Th'  game  is  played 
be  a  set  iv  rules,  an'  if  ye  don't  know  th'  rules  ye  have  no  chanct.  Th' 
only  man  that  knows  th"  rules  is  th'  prisidint  iv  th'  company,  an'  th' 
smart  adjuster  who  tells  ye  how  much  yer  loss  is. 

"1  see  be  th'  pa-a-pers  that  th'  last  legislatoor  passed  a  law  makin' 
th'  insurance  companies  tell  ye  in  big  type  on  yer  policy  that  if  ye 
have  a  fire  ye  don't  get  annything.  Befure  that  ye  had  to  set  up  all 
night  with  a  magnifyin"  glass  an'  figure  it  out  yourself. 

"I'm  not  knockin'  th'  game,  Hennessy.  'Tis  a  good  thing  an'  I 
belave  in  it.  I  do  so.  There's  manny  a  man  who'd  be  rooned  today 
as  th'  raysult  iv  a  fire  if  th'  insurance  companies  didn't  step  in  an'  say, 
'Th'  rules  is  suspended;  here's  yer  money;"  an'  Hogan  says  if  it  wasn't 
for  th'  insurance  companies  that  thrade  all  over  th'  world  would  be 
I)aralyzed,  includin'  th'  liquor  business.  'Glory  be!'  I  says,  'if  th' 
lack  iv  insurance  companies  wud  be  annything  like  th'  prohibition  move- 
ment,' I  says,  "lave  us  encourage  'em,'  an'  I  went  to  th'  tillyphone  an' 
told  Tim  O'Brien,  th'  broker,  to  place  five  hundred  more  on  th'  bar 
an"  fixtures. 

"Th'  little  saloon  here  is  insured  for  $1500  in  th'  Hibemia  Insur- 
ance Company.  They  have  tin  million  dollars  iv  assets  iv  th'  people's 
good  money  invested  in  railroad  bonds,  stocks  iv  th'  gas  companies  an' 
th'  like.  Th'  prisidint  draws  down  a  handsome  salary  for  seein'  none 
iv  it  gets  away  from  thim,  an'  for  collectin'  th"  dividinds. 

"  'Tis  a  dangerous  game,  too,  for  th'  stockholders.  Ye  niver  hear 
iv  anny  iv  th'  great  captains  iv  industry  monkeyin'  with  it.  John  D. 
Rockefeller  meets  J.  Pierp  Morgan  on  Wall  Street,  an'  he  says,  'Pierp,' 
he  says,  "this  game  iv  insurance  has  escaped  our  attintion,'  he  says. 
Look  at  all  th"  millions  th'  comjjanies  are  takin'  away  from  th'  common 
people,  an'  givin'  some  iv  it  back,'  he  says.  'Lave  us  buy  out  this  game, 
put  th'  whole  bunch  together,  rayjuice  expinses,  float  bonds  for  two 
or  three  hundred  millions,  screw  up  th'  rates  a  couple  iv  p'ints,  an' 
we  ought  to  clean  up  enough  to  keep  us  in  comfort  an'  afflooance  for 
th'  rest  iv  our  lives,'  he  says. 

"  'Easy,  Jawn,  easy,'  says  Pierp.  'I  have  been  lookin'  over  this 
thing  with  a  Ion  gin'  eye  for  manny  a  year,"  he  says.  'Gawd  knows  I 
hate  to  see  all  these  millions  floatin'  jiast  us,  an'  me  not  takin'  a  hand 
in  th'  game,'  he  says.  'What  is  insurance,'  he  says.  'Can  ye  take  holt 
iv  it?  Ye  can  not.  Annyone  can  make  it  for  nawthin,'  he  says,  'an' 
half  th'  people  that  buy  it  don't  know  whether  it's  good  or  bad  until 
they've  found  out  after  it's  too  late  to  do  them  anny  good.  Ye  can 
deliver  a  hundred  ton  if  th'  stuff,'  he  says,  'an'  then  ye've  got  as  much 
or  more  on  hand  than  he  had  befure,'  he  says.  'Suppose  some  day  New 
York  should  be  liclted  with  red-hot  meteors,  or  th'  tail  Iv  a  hot  comit 
should  hit  th'  T^.  S.  A.  a  swipe,'  he  says,  'an'  ye  have  no  meteor  or 
comit  clause  in  yer  policies.'  'Forget  it,  Jawn.  Come  around  th'  cor- 
ner,' he  says,  'an'  we'll  juggle  th'  stock  game  for  an  hour  or  two,  an' 
maybe  we'll  i)ick  up  a  couple  iv  millions  befure  supper.' 

"There's  a  fine  har-r-d  workin'  body  iv  men  in  th'  fire  insurance 
.game"  Hennessy.  Ye  may  not  belave  it,  but  'tis  so.  None  iv  them 
are  makin'  a  pile  iv  money,  either.  Ye  niver  hear  iv  them,  an'  ye 
niver  see  their  names  in  th'  papers.  I  don't  know  iv  anny  iv  them 
who   are   makin'    money   enough    to   become    notorious   or   prominint. 


They  live  well,  jine  all  th'  best  clubs,  an'  enjoy  life,  but  that's  as  far 
as  they  get. 

"Did  ye  ever  pick  up  a  paper  an'  read  in  big  head  lines,  'Terrence 
Clancy,  th'  millionaire  fire  insurance  man  iv  Pittsburg,  divorces  his 
wife  an'  elopes  to  Paree  with  Mamey  Fluffles,  the  beautiful  acthress?" 
Did  ye  iver  read  in  th'  Herald  that  .lawn  Rooney,  prisidint  iv  th'  Cork 
County  Insurance  Company,  has  donated  $50,000  to  Vassar  Collige  or 
toward  wipin'  out  iv  th'  ta])e-worm  disease?    No,  ye  did  not. 

"Willum  Jones,  gineral  agent  iv  th'  Jumbo  Insurance  Company, 
comes  down  to  his  illigantly  app'inted  offices  at  9  a.  m.,  puts  on  his 
workin'  coat  an'  touches  a  button.  Th'  office  boy  comes  in.  'Bring  me 
th'  mail,'  he  says,  'containin  'all  th'  raymittances,'  he  says,  'an'  tell  th' 
stinographer  to  be  ready  at  9.25.' 

"Outside  his  dure,  waitin'  for  an  audjience,  are  two  advertisin' 
solicitors,  wan  applicant  for  a  job,  an'  a  comity  lookin'  for  subscrip- 
tions for  th'  Old  Ladies'  Home.  He  opens  th'  mail,  ixtracts  th'  checks, 
calls  th'  stinographer,  sends  word  out  to  th'  people  waitin"  that  he's 
tur-r-ble  busy,  an'  that  he  can't  see  them  till  next  day,  runs  his  hands 
through  his  hair  an'  dictates  four  letters.  Then  he  looks  at  his  watch 
an'  rushes  up  to  a  meetin'  iv  th'  insurance  comity  at  tin  o'clock,  an' 
puts  in  a  busy  hour  listenin'  to  a  rayport  on  th'  placin'  iv  new  hydrants. 
At  eliven  o'clock  he  an'  his  old  chum.  Brown,  sicritry  iv  th"  Easy  Mark 
Underwriters,  slide  into  Tony's  for  a  quiet  drink,  an"  a  talk  over  th' 
non-board  situation.  At  eliven  twinty  he  gets  back  to  his  office  an' 
gives  tin  minutes  each  to  a  real  estate  man,  a  stock  broker,  and  a  loss 
claimant  who  don't  know  th'  rules.  At  a  quarter  iv  twelve  he  goes 
to  th'  club  for  lunch.  He  plays  wan  game  iv  pool,  talks  shop  an'  politics 
at  th'  table,  listens  to  th'  latest  yarn,  smokes  a  twinty-five  cint  seegar, 
an'  rushes  back  to  work  at  wan  thirty,  an"  attends  a  meetin'  iv  th" 
underwriters'  comity.  Be  three  o'clock  th'  strinuous  wol-k  he's  been 
doin'  has  begun  to  tell  on  him.  He  locks  himself  in  his  private  office, 
laves  strict  orders  he's  not  to  be  disturbed,  an'  tillyphones  to  th'  market 
to  send  a  roast,  two  cans  iv  tomatoes,  an'  a  case  iv  Budweiser  out  to 
his  home.  He  looks  over  th'  stock  rayport,  dictates  five  letters,  blows 
up  a  special  agent  for  spendin"  too  much  time  in  th'  office,  slams  down 
his  desk,  an'  at  four-thirty,  faint  from  over-work,  he  takes  th"  car  for 
th'  golf-links. 

"I  tell  ye,  Hennessy,  'tis  no  joy-ride  to  be  runnin"  wan  iv  them  big 
institootions.  Theres'  manny  a  man  broken  down  befure  his  prime 
from  th'  tur-r-ble  strain." 

"Is  th'  game  on  the  square?"  asked  Mr.  Hennessy. 

"It  is,"  said  Mr.  Dooley,  "if  ye  know  th'  rules." 


Bee  Insurance. 


San  Diego,  Calif.,  January  1,  1910. 

To  our  Agents:  In  this  age  of  initiative  and  progress  we  realize 
that  companies  as  well  as  individuals  must  get  in  the  going  to  keep 
pace  with  business  conditions  as  they  arise. 

It  is  with  pleasure,  therefore,  that  the  San  Diego  Mutual  Con- 
solidated Fire  Insurance  Company  announces  its  willingness  to  write 
Bee  Insurance,  representing  as  it  does  one  of  the  leading  natural  indus- 
tries of  the  Golden  West. 

This  insurance  has  many  points  of  interest. 

We  are  prepared  to  write  full  lines  on  bees  of  established  par- 
entage bearing  a  good  reputation  as  makers  of  high-grade  honey.  It  is 
perhaps  unnecessary  to  say  that  we  will  not  consider  claims  for  loss 
of  bumble  bees,  yellow  jackets,  wasps,  or  hornets,  should  any  be  sur- 
reptitiously rung  in  on  our  adjuster. 

We  cover  bees,  it  is  true,  but  aim  to  do  it  cautiously  and  with  due 
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regard    to   that   conservatism    which    should    naturally   apply   on   this 
delicate  hazard. 

We  do  not  issue  blanket  policies,  although  we  will,  at  an  advanced 
rate,  permit  a  rider  to  be  attached  covering  the  fire  hazard  only  on 
bees  while  in  swarm  and  situate  on  or  in  any  tree,  stump,  hive,  or 
building  within  the  limits  of  San  Diego  County. 

We  have  been  asked  to  write  specific  insurance  on  Queen  Bee. 
We  can  not  consent  to  this.  It  would  be  a  radical  and  unreasonable 
departure  from  sound  underwriting  ethics  and  practice.  It  is  true  that 
the  Queen  Bee,  if  of  Italian  birth  or  family,  has  a  recognized  value, 
but  the  uncertainty  of  identification  is  such  that  the  prevailing  rate 
is  inadequate  for  the  moral  hazard  involved.  Insurance  should  be 
specific  on  hives  or  an  equal  amount  on  each  hive,  with  a  separate 
amount  on  bee-keepers'  supplies,  including  the  usual  stock  of  liniments 
necessary  in  their  perilous  calling,  and  specifically  on  beeswax  and /or 
honey. 

The  term  "Beeswax"  does  not  include  the  artificial  comb  so  largely 
used. 

Do  not  write  to  exceed  $10.00  on  any  one  hive  and/or  its  contents. 

The  question  of  correct  classification  for  this  important  hazard 
may  at  first  seem  puzzling,  but  on  reflection  it  will  clearly  be  seen 
that  the  various  items  properly  come  under  the  following  heads: 

Hives:     Frame  Confectionery  Manufactory — Protected. 

Bees:      Merchandise  Floaters — Protected. 

(Note.— Hives  are  not  to  be  rated  as  B —  class,  but  D class.) 

Lines  on  honey  should  bear  a  fair  proportion  to  its  value,  based  on 
the  market  price  at  nearest  available  point.  Whenever  practicable, 
the  probable  number  of  bees  in  each  hive  should  be  given  in  the  form 
with  the  clause  added:  "An  equal  amount  on  each  bee."  In  this 
enumeration  exclude  drones  and  immature  bees,  and  include  only 
active  producers. 

W'e  furnish  full  outfit  of  supplies,  including  face-guard,  rubber 
gloves,  and  our  Sting  Alleviator. 

No  lines  accepted  unless  based  on  personal  inspection. 

Soliciting  your  best  efforts  in  this  direction,  and  hoping  for  a  large 
apiarial  business,  we  I'emain, 

Yours  verv  truly, 

A.  B.  SHARP, 
Secretary  and  Manager. 
E.  NILES. 


Letter  From  a  New  Manager  to  His  Special  Agent. 

San  Francisco,  December  29,  1909. 

Mr.  U.  R.  Scaredstiff:  Dear  Sir — We  have  to  acknowledge  receipt 
of  your  expense  account  for  the  month  of  June  and  have  perused  same 
with  interest. 

Upon  careful  examination,  we  notice  that  under  date  of  the  17th 
you  have  charged  $1.40  for  entertainment  of  agents.  Inasmuch  as  we 
have  only  two  agents  in  the  town  which  you  were  visiting,  we  would 
ask  if  you  do  not  consider  this  charge  excessive. 

Our  attention  is  further  called  to  the  fact  that  you  spent  Sunday, 
the  19th,  in  the  town  of  Fowler.  Upon  referring  to  the  Shippers  & 
Commerical  Men's  Guide,  we  find  that  the  population  of  this  town  is 
438.  Do  you  not  think  it  would  be  well  to  spend  your  Sundays  in 
some  smaller  place,  thereby  avoiding  the  additional  expense  incident 
to  a  day  of  idleness? 

We  further  notice  that  you  have  charged  for  three  meals  on  Sun- 
day. It  has  long  been  the  habit  of  the  writer  to  take  a  late  breakfast 
and  an  early  dinner  upon  this  day  of  rest  and  repose.  This  has 
advantages   physically    and    serves    materially    in    reducing   expenses. 
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which  facts,  as  you  know,  are  exceedingly  important  in  a  department 
of  this  kind. 

You  make  no  charge  for  transportation  from  Exeter  to  Visalia, 
having,  we  judge,  walked  that  distance.  This  is  a  highly  commendable 
act,  inasmuch  as  it  serves  to  benefit  you  physically  and  reduces  our 
expense.  Walking  is  an  exceedingly  healthy  exercise.  How  far  is  it 
from  Visalia  to  Fresno? 

In  this  connection,  we  point  with  pride  to  our  expense  ratio  for 
the  first  six  months  of  this  year.  It  has  been  reduced,  we  are  more 
than  pleased  to  say,  5  per  cent,  and  is  undoubtedly  the  lowest  on  the 
street.  While  it  is  perfectly  true  that  our  income  has  fallen  off 
$50,000  during  this  period  of  time  and  our  loss  ratio  has  increased 
20  per  cent,  we  are  fully  convinced  of  the  business  sense  of  our  method, 
as  it  is  a  well-known  axiom  that  expense  is  always  under  the  control 
of  the  management,  but  the  loss  ratio  is  under  the  control  of  a  higher 
power. 

Under  date  of  21st  you  make  a  charge  of  $5.00  for  horse  and  buggy. 
Where  is  the  horse  and  what  did  you  do  with  the  buggy? 

Yours  very  truly, 

I.  M.  NARROWMIND, 

Manager. 


Notes  From  the  Billtown  Bugle. 

Benson  Corners  to  Have  Fire-proof  Planing  Mill. — Our  progressive 
citizen,  Mr.  Josh  Medders,  is  erecting  a  fire-proof  planing  mill  at  Ben- 
son Corners.  The  building  will  be  entirely  constructed  of  corrugated 
iron  over  wooden  studding.  The  boiler  and  engine  will  be  in  the  mill 
building  proper,  and  every  week  the  accumulation  of  sawdust  and 
shavings  will  be  swept  into  a  large  bin  in  front  of  the  furnace  and  used 
for  fuel.  In  order  to  secure  a  good  draft  the  furnace  doors  will  be 
directly  in  line  with  the  outside  doors  of  the  mill.  Wooden  lockers 
have  been  provided  to  hold  the  accumulation  of  oily  waste  which  will 
be  gathered  up  and  deposited  there  every  night.  All  the  shafting  and 
gearing  will  be  under  the  floors. 

In  addition  to  doing  all  that  is  possible  to  safeguard  the  mill  from 
a  fire,  Mr.  Medders  is  showing  himself  as  a  broad-minded  public- 
spirited  man  by  the  innovations  he  has  in  mind  of  bettering  the  condi- 
tions of  the  men  he  will  employ.  Gasoline  cooking  stoves  will  be 
placed  about  the  mill  in  order  that  coffee  may  be  served  for  lunch,  and 
while  working  the  men  will  be  allowed  to  smoke. 

Hoke  Smith,  the  popular  insurance  agent,  and  one  of  our  leading 
underwriters,  says  the  rate  of  insurance  on  the  risk  will  be  very  low, 
and  Mr.  Medders  is  deciding  whether  or  not  it  will  pay  him  to  carry 
any  insurance  at  all,  considering  his  undoubted  security  from  the  fire 
fiend. 

Some  Delay  in  Sounding  the  Alarm. — Somebody  took  the  rope  off 
the  bell  in  the  fire-engine  house  to  use  for  a  clothes-line,  and  now  when 
there  is  a  fire,  the  constable  has  to  climb  up  into  the  tower  and  hit 
the  bell  with  a  hammer.  Somebody  took  the  hammer  the  other  day, 
and  when  Ezra  Purdy's  corn-crib  ketched  fire,  the  constable  had  to 
hurry  to  Hilliker's  store  for  to  borry  a  hammer.  Hilliker  had  lent  his 
hammer  to  Deacon  Medders,  who  lives  four  miles  out  in  the  country, 
and  by  the  time  the  constable  got  there,  and  hunted  around  in  the  barn 
for  the  hammer,  and  got  back  to  the  engine-house,  the  angry  elements 
had  done  their  worst,  and  Ezry's  corn-crib  was  a  mass  of  smouldering 
ruins. 

There  was  a  slick  feller  around  here  t'other  day  as  wanted  I  should 
take  out  a  policy  in  the  London  Lloyds.    "Wal,"  sez  I,  givin'  him  a  right 
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smart  look,  "1  ain't  bin  a-keei  in"  store  around  these  jiarts  fer  nigh 
onto  thirty  years  without  a-knowin'  what  I'm  jiayin'  fer  when  1  do  buy 
any  thing."  Who  is  this  feller.  "London"  Lloyd?  I  hearn  tell  of 
iUiffalo  Hill  and  Deadwood  Uick,  but  I'll  be  henswizzled  if  I  ever  heard 
of  him  before.  There  was  a  young  feller  around  this  town  onct,  named 
Lloyd,  who.  when  he  wasn't  a-goin'  to  college  u])  to  the  city,  was 
a  hangin'  ar(Mind  Deacon  .Jones"  daughter — one  of  them  dudist  kind  of 
a  cusses,  with  his  trousers  turned  up  at  the  bottom  and  aflarin'  out 
at  the  hips.  Folks  do  say  as  to  how,  when  his  dad  died  he  went  to 
London  to  live,  and  I  wouldn't  be  a  gol  durned  bit  surprised  if  he  and 
this  London  Lloyd  were  one  and  the  same  person.  Sez  L  givin'  the 
agent  a  hard  stare,  "If  it  is,  git  right  out  o"  here,  as  I  never  did  see 
any  good  out  of  that  kind  of  a  feller."  Well,  the  agent  didn't  say 
nothin'  but  looked  kinder  blue  in  the  face  as  if  he  were  goin'  to  have 
ajjoiilexy,  and  Si  Perkins,  the  station  agent,  says  he  seen  him  take  the 
train,  lafin'  fit  to  kill.  Like  as  not  he  must  a  seen  somethin"  funny  on 
his  way  to  the  station. 


A  New  York  Adjustment. 

(By  Edward  Niles.) 

When  I  arrived  in  New  York,  after  a  long  residence  in  California, 
I  felt  that  the  metropolis  had  little  to  show  me  and  expected  to  help 
some  in  the  higher  education  of  Manhattan. 

With  a  buoyant  air  I  emerged  from  the  Grand  Central  depot  and. 
desiring  to  "gain  the  timely  inn,"  as  suggested  by  Shakespeare,  hailed 
a  taxicab,  handed  a  dollar  to  the  chauffeur  and  said  in  a  brisk,  offhand 
way  as  if  to  Fifth  Avenue  born:    "The  Belmont." 

The  driver  took  the  fare  while  a  broad  smile  spread  over  his  face. 
"Now  this  is  a  good  fellow,"  I  thought;  "here  is  no  cold  reserve  nor 
attempted  extortion,  but  a  prompt  and  pleasant  acceptance  of  the 
money  offered." 

The  cab  started.  In  about  ten  seconds  it  stopped.  "Oh,  well,"  I 
reflected,  "probably  a  congestion  of  traffic." 

"What  did  you  say,  driver?" 

"This  is  the  Belmont,  sir." 

"Is  it  possible?  How  swift  you  were.  By  the  way,  what  is  that 
large  building  diagonally  across  the  street?" 

"The  Grand  Central  station,  sir!" 

Such  was  my  first  and  sufficient  introduction  to  a  city  in  which 
"chestiness"  is  soon  knocked  out. 

After  a  varied  experience  throughout  "The  Golden  West,"  it  seemed 
a  strange  freak  of  fortune  that  I  should  be  "called  back"'  to  my  native 
State  to  take  up  the  threads  of  work  which  were  there  severed  many 
years  before.  But  so  it  was,  and  with  mingled  feelings  I  began  what 
proved  to  be  a  brief  term  of  service  with  the  Metropolitan  Fire  Insur- 
ance Comi)any  of  Yonkers,  a  corporation  scarcely  heard  of  in. California, 
although  one  of  the  oldest  and  soundest  in  the  world.  It  began  in  a 
humble  way  in  1846  in  what  was  the  hamlet  of  Yonkers  (now  practically 
the  northern  end  of  New  York  City),  but  long  since  outgrew  its  local 
habitation  and  from  my  earliest  recollection  has  been  In  the  front  rank 
of  New  York's  enormous  corporations.  In  some  of  its  methods  of 
management  it  is  unique,  and  in  their  plans  its  directors  (who  have 
never  been  of  the  "dummy"'  kind)  showed  a  foresight  that  seemed 
almost  "uncanny'"  in  its  brilliant  results. 

They  not  only  gained  heavily  by  operations  in  city  real  estate  (one 
striking  example  being  their  luirchase  of  a  plot  on  Fifth  Avenue  for 
$S(jo,()00,  which  they  sold  a  few  months  after  for  $2,000,000  to  a  mer- 
chant who  needed  that  corner  in  his  business),  but  profited  by  the 
gratitude  of  their  employees.  The  Metropolitan  was  appreciative.  It 
had  a  generous  pension  system;    paid  liberal  wages,  and  added  a  25 
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per  cent  share  of  the  profits,  if  any,  applying  to  all  from  the  president 
to  the  newest  office  boy.  On  its  semi-centennial  anniversary  in  1906  it 
gave  a  bonus  of  15  per  cent  of  the  yearly  salary.  The  cutting  of  this 
melon  established  a  grade  for  fruit  of  that  kind  which  proved  a  little 
higher  than  that  reached  by  even  the  Atlas,  Hanover  and  Hartford. 

In  the  matter  of  such  persuasive  helps  to  business  as  calendars, 
desk  blotters,  supi iy  cases,  silver  pocket  knives,  fountain  pens,  and 
the  like,  the  company  was  simply  beyond  competition. 

The  president  was  a  tireless  worker,  and  seemed  to  combine  the 
energy  of  Massachusetts  with  the  geniality  of  California.  He  did  not 
keep  his  employees  in  a  state  of  fear  by  harsh  criticism  and  overlooked 
some  of  their  weaknesses.  His  aim  was  to  develop  the  latent  good  in 
their  natures  if  possible,  and  in  that  respect  reminded  me  of  the 
principal  character  in  "The  Passing  of  the  Third  Floor  Back."  He 
was  strong  on  figures  and  made  a  study  of  the  annual  results  to  the 
profit  of  the  company,  for  "the  years  tell  much  that  the  days  never 
knew." 

The  vice-president  also  had  a  serene  nature,  a  great  capacity  for 
patient  work,  and  had  never  been  known  to  show  any  irritation  during 
his  many  years'  connection  with  the  company.  His  skill  in  caring  for  a 
big  line  on  a  good  risk  removed  the  sting  if  it  burned  and  his  unfailing 
cheerfulness  heli  ed  to  tone  up  the  office. 

The  general  adjuster  was  a  fluent  if  not  always  a  persuasive  talker, 
and  at  times  inconsistent  in  his  methods.  He  would  hang  on  to  a  strict 
technical  interpretation  of  the  fire  insurance  contract  like  a  dog  to  a 
bone  and  cite  precedent  after  precedent,  even  going  so  far  afield  as  to 
spring  on  the  embarrassed  claimant  various  hypothetical  cases  which 
not  only  never  had  occurred,  but  in  the  ordinary  chances  of  life  never 
would  happen,  and  then,  conscious  of  having  followed  the  strict  letter 
of  his  text,  his  cautious  Yankee  spirit  would  scent  a  law  suit  and  the 
result  would  often  be  a  "reversal  of  form"  and  the  closing  of  the  adjust- 
ment, while  the  befogged  claimant  would  take  the  check  and  wonder 
what  all  the  fuss  was  about. 

This  is  a  rather  long  preamble  to  a  so-called  "adjustment  story," 
but  the  fact  is  that  in  the  case  in  question  both  sides  agreed  that  there 
was  nothing  to  adjust. 

The  question  of  depreciation  has  long  been  a  favorite  study  of  mine, 
and  Tiffany's  celebrated  work  on  that  subject  has  been  the  basis  of 
settlement  in  many  of  my  adjustments.  The  writer  of  that  treatise 
was  a  genius  of  technique,  yet  there  have  been  times  when  he  was 
slightly  tinged  with  pessimism  and  once  especially,  under  stress  of 
examination,  I  was  shocked  to  hear  a  peevish  claimant  exclaim:  "Oh! 
Tiffany,  what  crimes  are  committed  in  thy  name!"  Other  great  reform- 
ers and  explorers  have  met. with  a  similar  reception,  although  it  appears 
like  the  irony  of  fate  when  the  smooth  bore  of  "depreciation"  recoils. 

One  of  the  collections  of  artistic  treasures  belonging  to  J.  Percival 
Corrigan,  the  banker  of  world-wide  reputation,  is  contained  in  a  plain 
but  beautiful  marble  building,  situate  in  the  restricted  residence  section 
of  one  of  New  York  City's  avenues,  and  is  of  an  actual  and  sentimental 
value  running  into  millions.  The  building  is  presumably  fireproof  and 
no  insurance  was  carried  on  the  contents  with  the  exception  of  a  line 
of  $10,000  in  our  company. 

The  manager  of  our  city  department  looked  upon  this  business  as 
easy  money  and  seemed  annoyed  by  the  receipt  of  a  phone  message 
from  George  W.  Burton,  one  of  Mr.  Corrigan's  partners,  reporting  a 
damage  to  contents  by  a  slight  fire  which  occurred  on  Christmas  Eve. 
The  adjustment  was  given  to  me  and  an  appointment  with  Mr.  Corrigan 
arranged  for  2:00  p.  m  on  December  27  at  his  office  in  the  Rexall  Build- 
ing, on  the  northwest  corner  of  Wall  and  Nassau  streets.  This  property, 
by  the  way,  with  a  frontage  on  Wall  Street  of  25  feet,  the  building 
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having  but  thirteen  stories,  was  sold  recently  for  $1,600,000,  and  as  it 
was  bought  by  a  woman  was,  presumably,  a  bargain,  even  at  that  figure. 

"Take  your  draft  book  with  you,"  said  the  city  manager,  "with 
l)roof  and  receipts;  make  the  settlement  and  pay  the  loss.  I  told  Mr. 
l?urton  that  you  are  authorized  to  pay." 

"My  instructions,  then,  are  to  close  the  matter  without  reference  to 
the  office?" 

"Certainly;  adjust  and  pay." 

"Very  well." 

Accordingly  I  met  the  banker  at  the  appointed  time  and  place. 

"This,"  said  Mr.  Burton,  introducing  me,  "is  the  adjuster." 

"Glad  to  meet  you,"  said  Mr.  Corrigan,  "although  there  is  nothing 
to  adjust." 

"I  thought  you  would  decide  not  to  make  a  claim,"  I  replied. 

"You  must  learn  to  think  right,"  answered  the  banker.  "I  didn't 
know  we  had  this  insurance  until  recently.  Why  was  such  a  small 
amount  carried,  yr.  Burton?" 

"Because  the  building  is  considered  fireproof  and  I  merely  wished 
to  cover  the  trifling  damage  to  contents  that  might  be  caused  by  care- 
lessness, as  in  this  case." 

"What  are  the  facts,  Mr.  Corrigan?"  I  asked. 

"Mr.  Carnegie  and  Mr.  Rockefeller  were  inspecting  the  collection. 
The  latter  gentleman  was  loking  at  an  old  Bible,  when  Mr.  Carnegie, 
who  was  at  the  other  end  of  the  room,  shouted:  'John,  come  here,  and 
see  something  in  your  line.  Here  is  the  original  manuscript  of  Cardinal 
Newman's  hymn:  "Lead,  Kindly  I^ight".'  So  Mr.  Rockefeller  left  the 
Biljle  lying  closed  on  a  shelf,  and  a  portable  electric  light  swung  against 
it  and  in  a  moment  a  corner  of  the  book  was  considerably  scorched." 

"Was  that  all?"  I  asked. 

"That  was  the  only  article  damaged." 

"When  was  it  published?" 

"About  470  years  ago.  That  is  the  book,"  said  the  banker,  point- 
ing to  a  dingy-looking  volume  on  the  desk  before  him. 

"Its  original  cost  was  iierhaps  ten  dollars?"  I  ventured. 

"Possibly." 

"And  it  is  nearly  500  years  old?" 

"Yes,  it  is  one  of  the  first  books  printed  from  movable  type." 

"Who  was  the  printer?" 

"Gutenberg." 

"The  matter  of  depreciation,  Mr.  Corrigan,"  I  remarked,  "is  a  part 
of  the  insurance  contract  which  in  justice  to  both  parties  in  interest 
must  be  carefully  considered.  Tiffany,  who  devoted  a  life  of  study  to 
the  subject,  informs  us  in  his  scholarly  Digest  that  books  depreciate 
from  1  to  5  per  cent  a  year.  Taking  the  minimum,  this  Bible  as  far 
back  as  A.  D.  1570,  one  hundred  years  after  publication,  would  have 
no  actual  market  value.  You  will,  of  course,  understand  that  we  do  not 
follow  any  farther  than  the  entire  exhaustion  of  value,  the  idea  being 
to  tote  fair  and  not  to  bring  the  claimant  in  debt  to  the  company,  nor 
do  we  cover  sentimental  or  imaginary  value.     Do  I  make  this  clear?" 

"Entirely  so  from  your  standpoint,  although  I  was  not  before  aware 
that  Tiffany  ever  depreciated  anything.  His  prices  are  certainly  high 
enough." 

"This  is  not  the  jeweler  of  that  name,"  I  replied,  "but  an  expert 
analyst  who  is  acknowledged  to  be  in  a  class  by  himself." 

"So  I  should  judge,"  said  Mr.  Corrigan. 

The  door  o])ened  and  the  head  i)orter  came  in.  Mr.  Burton  turned 
to  his  i)artner  and  said:  "Excuse  me,  but  William  wishes  to  let  you 
know  that  in  a  corner  of  vault  Z  he  just  found  the  missing  bonds  that 
disappeared  a  year  ago  and  were  marked  off  the  books." 

"Let  me  see,"  said  the  banker,  "I  think  I  remember  something 
about  that.    What  was  their  value  then?" 
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"About  $5,000,000." 

"Copper  or  steel?" 

"Steel." 

"Common  or  preferred?" 

"Common." 

"Selling  then  about  40  and  now  91?" 

"Yes,  sir." 

"William,"  said  Mr.  Corrigan,  "after  this  try  and  be  as  careful  in 
looking  after  these  little  matters  as  you  are  in  your  other  duties." 

"I  will,  sir,"  replied  William,  who  then  made  his  exit. 

"Now,"  said  the  banker,  "you  have  done  your  duty  to  your  employ- 
ers, which  is  commendable.  As  I  said  before,  there  is  nothing  to  adjust, 
for  I,  of  course,  can  make  no  claim  in  excess  of  the  amount  insured." 

"Is  there  any  loss?"  I  asked. 

"Undoubtedly,"  was  the  reply. 

"And  does  Tiffany  have  no  weight  with  you?" 

"Not  this  time.  He  evidently  wasn't  familiar  with  sacred  lit- 
erature." 

"Mr.  Corrigan,"  I  continued,  "do  you  consider  that  this  blackened 
corner  really  detracts  from  the  inherent  value  of  a  book  as  little  read 
as  a  Bible?  Now  to  my  mind  it  adds  a  bizarre  effect,  but  if  you  don't 
like  it  I  will  have  it  touched  up  in  gilt  by  a  competent  book-binder  of 
my  acquaintance." 

"Fix  it  any  way  you  like  after  you  pay,"  he  replied,  "you  may  then 
take  it,  for  it  is  ruined  and  I  never  want  to  see  it  again." 

"You  haven't  yet  told  me  what  your  claim  is,  if  any,"  I  added. 

"Ten  thousand  dollars." 

"Wh-h-hat!"  I  gasped  in  astonishment. 

"Young  man,"  said  the  banker;  "you  are  long  on  depreciation,  but 
short  on  knowledge  of  art.  I  bought  that  book  in  London  from  Quar- 
itch,  who  is  probably  the  best  judge  of  book  values  in  the  world,  for 
three  thousand  pounds,  which  was  a  very  low  price.  Thirty  thousand 
dollars  would  have  been  cheap  for  it.  There  are  but  two  others  like  it 
in  the  world.     That  is  a  'Breeches'  Bible." 

"What  does  that  mean?" 

"The  compositor  either  by  mistake  or  design  changed  one  letter 
so  that  the  word  'breeches'  appears  in  the  book." 

"Does  that  make  it  any  better?" 

"It  adds  greatly  to  its  value  and  renders  its  absolutely  unique." 

That  was  enough  for  me. 

"Just  sign  your  name  there,"  I  said,  "and  on  the  receipt.  Here  is 
a  draft  for  $10,000  on  your  own  bank.  Please  give  me  the  policy  and 
the  Bible." 

"All  right,  thank  you,"  said  Mr.  Corrigan;  "shall  we  send  the  book 
to  your  office?" 

"I  will  take  it  with  me,"  I  answered.  "This  is  a  rising  market  and 
I  want  to  get  out  of  it  quick,  for  my  short  interests  are  suffering." 

"Ha!  ha!"  laughed  the  banker;  "we  will  have  you  in  Wall  Street 
yet." 

When  I  entered  the  office  of  our  city  manager  he  asked: 

"All  settled?" 

"Yes,  sir." 

"How  much?" 

"Ten  thousand." 

He  turned  pale  and  murmured:     "Tell  the  president." 

I  did  so.  He  smiled  and  said:  "It's  easy  to  adjust  a  total  loss, 
isn't  it?  You  acted  with  nerve  and  decision  and  did  just  right.  Mr. 
Corrigan  holds  90  per  cent  of  our  stock;  so,  after  all,  it  is  only  robbing 
Peter  to  pay  Paul.  Take  the  Bible,  'bag  and  breeches,'  and  if  you  can 
dispose  of  it  for  a  small  sum  keep  the  money.  But  if  you  get  more 
than  ten  thousand  for  it,"  he  added,  laughing,  "reimburse  us  and  the 
balance  will  be  for  your  trouble!" 
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"Thank  you,  sir." 

Then  I  got  busy  and  went  direct  to  Anderson's,  on  East  46th  Street, 
the  best  known  auction  house  in  New  York  for  art  sales. 

"Mr.  Anderson,"  I  asked,  "will  you  sell  this  book  for  me?" 

"Certainly.     Any  limit?" 

"No,  sir.    What  is  your  rate  of  commission?" 

"Ordinarily,  five  per  cent.  In  a  transaction  of  this  magnitude,  two 
and  a  half." 

"Rather  than  see  it  sacrificed,"  I  said,  "I  will  do  a  little  bidding 
myself." 

"All  right.  This  is  Tuesday.  I  will  have  it  on  exhibition  until 
Saturday  and  juit  it  up  then  at  3:00  o'clock.  Pretty  thing,  isn't  it?  A 
little  disfigured,  but  still  salable." 

"How  reasonable  he  is  in  his  charges,"  I  thought,  "I  will  bid  on  it 
up  to  twenty  dollars  or  maybe  twenty-one,  but  nothing  higher.  As  a 
souvenir  of  Mr.  Corrigan  it  will  be  worth  that  much  to  me." 

When  I  arrived  at  Anderson's  Saturday  afternoon  I  was  a  little 
late.  The  book  was  up  and  a  gentleman  of  distinguished  presence  had 
just  bid:     "Sixteen." 

"Seventeen,"  said  I. 

"Eighteen." 

"Nineteen,"  I  shouted. 

"Twenty." 

1  hesitated,  but  finally  bid  "twenty-one." 

"Twenty-one  five,"  said  my  rival. 

"Going,"  said  Mr.  Anderson,  "at  twenty-one  five;  once,  twice,  third 
and  last  call  and  sold  for  $21,500." 

"I  congratulate  you,  Mr.  Clarke,  for  you  have  secured  at  a  nominal 
figure  one  of  the  art  treasures  of  the  century  in  perfect  condition,  with 
the  exception  of  a  slight  injury  to  the  cover,  which  can  readily  be 
repaired." 

Mr.  Clarke  paid  his  bill  and  took  his  purchase  with  him  in  a  cab. 
I  then  said  to  the  auctioneer:  "What  did  you  mean  by  calling  the  price 
of  the  book  $21,500?  I  bid  twenty-one  dollars  only  and  then  you  sold 
it  on  the  next  bid."  He  replied:  "You  don't  mean  to  say  that  you 
thought  they  were  dollar  bids?  You  came  in  rather  late  and  probably 
didn't  hear  the  first  bid,  which  was  $5000.  The  others  were  a  thousand 
each  until  Mr.  Clarke  bid  twenty-one  five,  which  he  and  I  understood 
was  $21,500.  I  have  his  check  for  that  amount  and  we  may  as  well 
settle  now,  as  later.  My  commission  at  2^/^  per  cent  is  $537.50,  which 
deducted  from  $21,500  leaves  $20,962.50.  Will  you  have  it  in  one 
check?" 

"Two,  if  you  please,  one  for  $10,000  and  one  for  $10,962.50." 

"Here  they  are,  but  suppose  your  bid  of  'twenty-one'  took  the  book, 
how  would  it  have  affected  you?" 

"I  would  have  been  in  debt  to  myself  for  life." 

"And  how  would  you  have  paid  my  commission  of  $525?" 

"I  would  have  left  the  Bible  as  security  and  have  had  you  sell  it 
over  again  to  an  outsider.    Who  was  the  purchaser?" 

"Oh,  he  is  an  expert  on  paintings,  statuary,  books  and  curios  of 
all  kinds.  He  has  carte  blanche  from  Mr.  Corrigan  and  buys  only  for 
him  whenever  he  sees  anything  he  fancies.  The  banker  doesn't  want 
to  know  what  he  buys  until  he  delivers  the  goods." 

"Coming  pretty  swift,"  I  thought,  as  I  hastened  to  the  office,  placed 
the  checks  in  the  president's  hands  and  gave  him  a  history  of  the 
transaction. 

"You  may  endorse  and  give  us  the  $10,000  check,"  he  said,  "and 
that  squares  the  loss.  The  other  you  have  richly  earned  and  in  addition 
we  will  return  to  you  $250,  that  being  our  share  of  the  commission." 

I  thanked  him  and  on  the  Monday  following  opened  an  account  at 
.1.  Percival  Corrigan  &  Co.'s  with  $11,212.50  to  my  credit. 
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The  next  day  I  was  requested  by  phone  to  call  on  Mr.  Corrigan, 
who  said  to  me  when  I  entered  his  office: 

"I  have  just  had  the  privilege  of  buying  a  damaged  Bible  for 
$21,500  which  1  sold  for  $10,000.    Is  that  your  idea  of  high  finance?" 

"Mr.  Corrigan,"  I  replied,  "you  are  the  innocent  victim  of  circum- 
stances, while  1  blundered  into  what  may  be  but  temporary  good  luck. 
I  don't  know  enough  to  put  up  a  job  to  cinch  any  one  and  wouldn't  if  I 
could.  To  prove  my  good  intentions,  after  you  hear  my  story  if  you 
think  I  am  at  fault  I  will  give  you  my  check  for  $10,962.50,  and  that 
will  leave  me  just  $250,  which  is  not  your  money  anyway.  You  will 
have  to  stand  the  commission." 

After  listening  to  my  statement  he  said:  "You  deserve  all  you 
made.  Best  thing  I  ever  heard.  Suppose  you  come  into  our  office  and 
see  if  your  luck  will  hold.  You  needn't  bother  about  salary,  deprecia- 
tion or  anything  else.  Our  rule  is  to  let  the  other  fellow  do  the  worry- 
ing." 

And  that  is  why  I  am  in  the  banking  business. 


Portland,  Oregon,  September  1,  1909. 


Manager,  San  Francisco,  California: 

Dear  Sir — We  are  about  to  "pass  another  milestone,"  and  we 
urgently  invite  our  loyal  friends  to  join  with  us  in  a  fitting  celebration 
of  the  joyful  event. 

Our  senior's  twenty-first  birthday,  the  anniversary  of  our  junior's 
fortieth  year  in  the  insurance  business,  as  well  as  our  office  boy's 
return  from  Kuroie,  were  allowed  to  pass  without  comment,  our  well- 
known  modesty  i)rompting  us  to  commemorate  those  occasions  by  a 
private  celebration,  but  today  our  office  has  been  cleaned,  a  coat  of 
ornate  yellow  j  aper  applied,  and  the  dirt  of  centuries  removed.  We 
would  like  to  ask  you  to  join  us  at  lunch,  but  as  we  have  just  had  lunch, 
we  suggest  that  you  again  prove  your  loyalty  by  sending  us  a  good 
fat  check.  Kindly  mark  same,  "Complimentary  to  our  Portland  Locals." 
We  wish  to  have  these  checks  in  time  to  place  same  on  our  senior's 
desk  on  his  return  from  his  week-end  at  the  Coast. 

Cordially  yours, 


P.   S. — We  prefer  large   lines  on   undesirable  business    (the  com- 
mission being  larger). 


An  earthciuake  clause  recommended  by  L' Argus  of  Paris,  for  adop- 
tion by  French  insurance  companies,  is  as  follows: 

"Company  will  not  make  good  in  any  case,  fires  or  damage  what- 
ever, which  are  one  or  the  other  directly  or  indirectly  consequences  of 
volcanoes,  earthquakes,  hurricanes,  cloud-bursts,  cyclones,  or  other 
meteorological  phenomena  other  than  lightning." 


The  following  appeared  in  the  Pacific  Coast  items  published  in  the 
Spectator  of  New  York,  on  March  18,  1909: 

"A.  C.  Rae  has  been  appointed  general  agent  for  the  Firemen's 
Fund  and  the  Scottish  Union  and  National  at  Portland,  to  succeed  B.  F. 
Clayton,  who  has  resigned  on  account  of  his  death." 
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"Thank  you,  sir." 

Then  I  got  busy  and  went  direct  to  Anderson's,  on  East  46th  Street, 
the  best  known  auction  house  in  New  York  for  art  sales. 

"Mr.  Anderson,"  I  asked,  "will  you  sell  this  book  for  me?" 

"Certainly.     Any  limit?" 

"No,  sir.     What  is  your  rate  of  commission?" 

"Ordinarily,  five  per  cent.  In  a  transaction  of  this  magnitude,  two 
and  a  half." 

"Rather  than  see  it  sacrificed,"  I  said,  "I  will  do  a  little  bidding 
myself." 

"All  right.  This  is  Tuesday.  I  will  have  it  on  exhibition  until 
Saturday  and  put  it  up  then  at  3:00  o'clock.  Pretty  thing,  isn't  it?  A 
little  disfigured,  but  still  salable." 

"How  reasonable  he  is  in  his  charges,"  I  thought,  "I  will  bid  on  it 
uj)  to  twenty  dollars  or  maybe  twenty-one,  but  nothing  higher.  As  a 
souvenir  of  Mr.  Corrigan  it  will  be  worth  that  much  to  me." 

When  I  arrived  at  Anderson's  Saturday  afternoon  I  was  a  little 
late.  The  book  was  up  and  a  gentleman  of  distinguished  presence  had 
just  bid:     "Sixteen." 

"Seventeen,"  said  I. 

"Eighteen." 

"Nineteen,"  I  shouted. 

"Twenty." 

I  hesitated,  but  finally  bid  "twenty-one." 

"Twenty-one  five,"  said  my  rival. 

"Going,"  said  Mr.  Anderson,  "at  twenty-one  five;  once,  twice,  third 
and  last  call  and  sold  for  $21,500." 

"I  congratulate  you,  Mr.  Clarke,  for  you  have  secured  at  a  nominal 
figure  one  of  the  art  treasures  of  the  century  in  perfect  condition,  with 
the  exception  of  a  slight  injury  to  the  cover,  which  can  readily  be 
repaired." 

Mr.  Clarke  paid  his  bill  and  took  his  purchase  with  him  in  a  cab. 
I  then  said  to  the  auctioneer:  "What  did  you  mean  by  calling  the  price 
of  the  book  $21,500?  I  bid  twenty-one  dollars  only  and  then  you  sold 
it  on  the  next  bid."  He  replied:  "You  don't  mean  to  say  that  you 
thought  they  were  dollar  bids?  You  came  in  rather  late  and  probably 
didn't  hear  the  first  bid,  which  was  $5000.  The  others  were  a  thousand 
each  until  Mr.  Clarke  bid  twenty-one  five,  which  he  and  I  understood 
was  $21,500.  I  have  his  check  for  that  amount  and  we  may  as  well 
settle  now,  as  later.  My  commission  at  2i/^  per  cent  is  $537.50,  which 
deducted  from  $21,500  leaves  $20,962.50.  Will  you  have  it  in  one 
check?" 

"Two,  if  you  please,  one  for  $10,000  and  one  for  $10,962.50." 

"Here  they  are,  but  suppose  your  bid  of  'twenty-one'  took  the  book, 
how  would  it  have  affected  you?" 

"I  would  have  been  in  debt  to  myself  for  life." 

"And  how  would  you  have  paid  my  commission  of  $525?" 

"I  would  have  left  the  Bible  as  security  and  have  had  you  sell  it 
over  again  to  an  outsider.     Who  was  the  purchaser?" 

"Oh,  he  is  an  expert  on  paintings,  statuary,  books  and  curios  of 
all  kinds.  He  has  carte  blanche  from  Mr.  Corrigan  and  buys  only  for 
him  whenever  he  sees  anything  he  fancies.  The  banker  doesn't  want 
to  know  what  he  buys  until  he  delivers  the  goods." 

"Coming  pretty  swift,"  I  thought,  as  I  hastened  to  the  oflBce,  placed 
the  checks  in  the  president's  hands  and  gave  him  a  history  of  the 
transaction. 

"You  may  endorse  and  give  us  the  $10,000  check,"  he  said,  "and 
that  squares  the  loss.  The  other  you  have  richly  earned  and  in  addition 
we  will  return  to  you  $250,  that  being  our  share  of  the  commission." 

I  thanked  him  and  on  the  Monday  following  opened  an  account  at 
J.  Percival  Corrigan  &  Co.'s  with  $11,212.50  to  my  credit. 
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The  next  day  I  was  requested  by  phone  to  call  on  Mr.  Corrigan, 
who  said  to  me  when  I  entered  his  office: 

"I  have  just  had  the  privilege  of  buying  a  damaged  Bible  for 
$21,500  which  I  sold  for  $10,000.    Is  that  your  idea  of  high  finance?" 

"Mr.  Corrigan,"  I  replied,  "you  are  the  innocent  victim  of  circum- 
stances, while  I  blundered  into  what  may  be  but  temporary  good  luck. 
I  don't  know  enough  to  put  up  a  job  to  cinch  any  one  and  wouldn't  if  I 
could.  To  prove  my  good  intentions,  after  you  hear  my  story  if  you 
think  I  am  at  fault  I  will  give  you  my  check  for  $10,962.50,  and  that 
will  leave  me  just  $250,  which  is  not  your  money  anyway.  You  will 
have  to  stand  the  commission." 

After  listening  to  my  statement  he  said:  "You  deserve  all  you 
made.  Best  thing  I  ever  heard.  Suppose  you  come  into  our  office  and 
see  if  your  luck  will  hold.  You  needn't  bother  about  salary,  deprecia- 
tion or  anything  else.  Our  rule  is  to  let  the  other  fellow  do  the  worry- 
ing." 

And  that  is  why  I  am  in  the  banking  business. 


Portland,  Oregon,  September  1,  1909. 


Manager,  San  Francisco,  California: 

Dear  Sir — We  are  about  to  "pass  another  milestone,"  and  we 
urgently  invite  our  loyal  friends  to  join  with  us  in  a  fitting  celebration 
of  the  joyful  event. 

Our  senior's  twenty-first  birthday,  the  anniversary  of  our  junior's 
fortieth  year  in  the  insurance  business,  as  well  as  our  ofl!ice  boy's 
return  from  Europe,  were  allowed  to  pass  without  comment,  our  well- 
known  modesty  promptiag  us  to  commemorate  those  occasions  by  a 
private  celebration,  but  today  our  office  has  been  cleaned,  a  coat  of 
ornate  yellow  paper  applied,  and  the  dii-t  of  centuries  removed.  We 
would  like  to  ask  you  to  join  us  at  lunch,  but  as  we  have  just  had  lunch, 
we  suggest  that  you  again  prove  your  loyalty  by  sending  us  a  good 
fat  check.  Kindly  mark  same,  "Complimentary  to  our  Portland  Locals." 
We  wish  to  have  these  checks  in  time  to  place  same  on  our  senior's 
desk  on  his  return  from  his  week-end  at  the  Coast. 

Cordially  yours. 


P.   S. — We   prefer  large   lines  on   undesirable  business    (the   com- 
mission being  larger). 


An  earthquake  clause  recommended  by  L' Argus  of  Paris,  for  adop- 
tion by  French  insurance  companies,  is  as  follows: 

"Company  will  not  make  good  in  any  case,  fires  or  damage  what- 
ever, which  are  one  or  the  other  directly  or  indirectly  consequences  of 
volcanoes,  earthquakes,  hurricanes,  cloud-bursts,  cyclones,  or  other 
meteorological  phenomena  other  than  lightning." 


The  following  appeared  in  the  Pacific  Coast  items  published  in  the 
Spectator  of  New  York,  on  March  18,  1909: 

"A.  C.  Rae  has  been  appointed  general  agent  for  the  Firemen's 
Fund  and  the  Scottish  Union  and  National  at  Portland,  to  succeed  B.  F. 
Clayton,  who  has  resigned  on  account  of  his  death." 
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LIFE  AND  ACCIDENT  INSURANCE 

The  Columbian  National  issues  a 
special  $10,000  20-payment  contract, 
age  34,  at  a  premium  of  $247.80.  The 
total  cost  for  20  years  is  $4,956,  and  the 
guaranteed  return  to  estate  a  minimum 
of  $10,000.  The  policy  guarantees  to 
wife  or  estate  $500  per  year  for  20 
years,  on  death  of  insured.  If  insured 
be  totally  disabled  and  permanently  dis- 
abled after  one  premium  is  paid,  the 
company  pays  all  premiums  for  him. 
If  life,  sight,  or  both  arms  or  legs  are 
lost  by  accident,  policy  pays  $5,000 
additional  at  once  and  an  income  of 
$500  per  year  for  20  years.  Accident 
benefit  increases  10  percent  yearly  for 
5  years.  If  fatal  accident  occurs  while 
traveling,  or  in  an  elevator  or  in  a 
burning  building,  policy  adds  $5,000 
more,  making  a  total  of  $20,000.  If 
accident  occurs  on  a  public  conveyance 
after  five  years,  total  benefit  would  be 
$25,000.  Policy  also  pays  for  200  weeks, 
$25  weekly  for  total  loss  of  time  acci- 
dents, double  for  travol  accidents. 
After  200  weeks  the  company  will  pay 
$6.25  a  week  until  insured  reaches  the 
the  age  of  70.  Policy  also  protects  the 
beneficiary  for  travel  accidents  to  the 
amount  of  $5,000. 

Of  the  110  life  companies  incorpor- 
ated since  1895  the  Columbian  National 
claims  to  be  the  strongest  and  most 
successful.  It  is  now  in  its  eighth 
year. 

Missing  Man  Legally  Dead.  —The  A. 
0.  U.  W.  must  pay  $2,000  insurance  on 
Willis  F.  Brown  of  San  Francisco,  miss- 
ing for  seven  years.  The  order  has 
resisted  the  widow's  claim  in  vain. 


The  Union  Central  Life  stock  divi- 
dend case,  won  by  the  company,  has 
been  appealed  by  the  Ohio  state  insur- 
ance superintendent. 

The  United  States  Casualty  Fidelity 
&  Guarantee  Co.  paid  a  $3,524  bank 
holdup  claim  recently. 


Two  Life  Ventures  Fizzle 

Couldn't  sell  the  stock,  even  at  35 
percent  commission,  and  the  new  prom- 
ising Inland  Life  and  the  strong  Atlas 
Life,  both  from  Missouri,  have  closed 
their  doors.  We  may  now  expect  their 
promoters  in  California  or  Spokane. 


Columbian  National  Life  Ins.  Co. 

The  statement  of  January  1st  shows 
$5,169,194  admitted  assets  in  the  pos- 
session of  this  young  Boston  company, 
with  $1,470,117  surplus  as  regards 
policyholders,  including $1,000,000  capi- 
tal. The  policy  reserve,  as  officially 
valued  by  the  Massachusetts  insurance 
department,  is  $3,479,708.  Three  years 
ago  this  reserve  was  only  $2,070,055. 
The  assets  have  increased  $1,602,849  in 
these  three  years.  This  is  a  very  good 
showing  of  business  and  resources.  At 
the  start  this  company  was  considerably 
misrepresented  by  competitors,  but  it 
has  proved  that  it  was  worthy  of  all 
confidence. 


Not  Correctly    Written  By  the  Medical 
Examiner 

Sometimes  the  medical  examiner  does 
not  correctly  write  the  answers  of  the 
applicant;  indeed,  some  examiners  de- 
liberately modify  or  suppress  answers. 
Formerly  the  answers  did  not  form  a 
part  of  the  policy,  as  they  should;  and 
any  errors  or  falsifications  in  the  ex- 
amination report  never  came  to  the 
knowledge  of  the  insured. 

Being  a  part  of  the  contract  the  in- 
sured should  have  a  copy  of  his  answers 
to  the  physician;  the  copy  should  be  a 
part  of  the  policy  and  he  should  sign  a 
special  receipt  for  it;  but  he  should 
have  a  right  to  detach  and  destroy 
it,  for  the  reason  that  the  answers  to 
the  formal  medical  question  may  in- 
clude statements  or  admissions  which 
he  would  naturally  prefer  his  family 
should  not  see. 

In  a  recent  suit  against  the  Western 
Union  Life  of  Spokane  the  Washington 
supreme  court  held  that  the  burden  is 
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on  plaintiff  to  prove  that  the  answers 
were  not  correctly  written  by  the  medi- 
cal examiner.  Therefore,  on  the  re- 
ceipt of  the  policy,  the  insured  should 
carefully  examine  the  answers  as  writ- 
ten by  the  medical  examiner. 


An  Old  Life  Case  Indeed 

COMPANY    SHOULD     BE     MORE     LIBERAL 

The  New  York  Life  Insurance  Com- 
pany is  still  in  court  in  resisting  a  claim 
which  harks  back  to  1867.  The  court 
rulings  are  in  our  Legal  Digest  this 
month. 

The  company  professed  a  willingness 
to  pay  the  $12  at  issue,  the  amount  of 
a  dividend  certificate,  but  declined  to 
pay  interest  thereon,  though  holding 
the  said  $12  all  these  many  fat  years 
in  which  interest  earnings  have  ranged 
from  7  to  4  percent. 

Now  this  seems  a  very  small  matter 
for  a  big  company  to  kick  about— $12 
and  interest. 

The  books  of  the  New  York  Life  were 
so  poorly  kept  that  they  did  not  show 
the  existence  of  such  $12  certificate, 
and  when  it  was  exhibited  to  the  man- 
agers in  New  York  they  came  down  from 
their  lofty  perch  and  ofi'ered  $12  for  it 
but  declined  to  pay  any  interest  earned 
thereon  and  retained  because  of  their 
neglect  to  redeem  the  certificate. 

There  was  the  word  "accumulation" 
in  the  certificate,  which  the  court  said 
meant  "rolling  up"  or  the  adding  of 
the  interest  or  income  to  the  principal. 

The  cause  was  remanded  for  now  trial 
by  the  Wisconsin  supreme  court,  and 
for  the  ascertainment  of  the  interest 
due. 

The  New  York  Life  has  covered  itself 
with  ignominy  in  this  little  suit,  in 
which  it  fights  a  due  dividend  of  $12 
owed  since  April  15,  1867,  which  it  has 
owed  all  these  years  and  has  neglected 
to  redeem  and  now  refuses  to  pay  inter- 
est thereon. 

Perhaps  one  explanation  is  there  are 
many  more  of  these  forgotten  scrip 
dividends  outstanding  and  owed  by  the 
company. 


American    Temperance   Life    Insurance 
Association 

Examination  by  New  York  insurance 
department.  Assets,  $255,265.  Holds 
real  estate  contrary  to  law.  Surplus, 
$99,899.  Association  advanced  money 
to  its  president  to  build  him  a  house. 
This  loan  was  unsecured  and  bore  no 
interest.  If  the  legal  reserve  were 
computed  on  mortality  tables,  and 
therefore  sufficient  without  levying 
extra  assessments  in  the  future,  the 
association  would  be  impaired  about 
$285,000. 

The  issuance  of  completed  payment 
policies,  being  illegal,  has  been  discon- 
tinued. Of  20  surrendered  policies, 
only  4  were  paid  in  full  according  to 
schedule.  The  remaining  16  were 
settled  at  various  large  and  disappoint- 
ing discounts. 

The  officers  feathered  their  nests 
warmly.  In  addition  to  large  and  com- 
fortable salaries,  they  and  other  direct- 
ors were  given  as  "part  consideration" 
free  insurance,  the  premiums  being  re- 
mitted.    Nice  easy  jobs  they  had. 

This  Temperance  Life  Association 
has  7,058  members  and  $7,521,322  of 
insurance  in  force,  much  of  it  the  rein- 
surance of  the  Knights  and  Ladies  of 
the  Golden  Star,  which  no  longer  twin- 
kles; the  Royal  Templars  and  the  Good 
Templars,  who  never  tippled;  and  the 
Mutual  Reserve  hold-backs  and  moss- 
backs. 

The  skin-game  contract  with  the  Na- 
tional Security  Co.  has  been  abrogated. 

The  American  Temperance  Life  In- 
surance Association  does  business  in 
Utah  and  Washington  and  has  members 
living  in  California. 


In  the  fiscal  year  1909,  347  railroad 
companies  (159,657  miles)  achieved  "no 
fatality"  records  as  regards  passengers, 
and  21  companies  missed  perfect  im- 
munity only  by  a  single  fatality  each  in 
train  accidents.  Of  course,  this  sum- 
mary does  not  include  street-car  lines. 

Grand  Army  men  die  at  the  rate  of 
1,000  a  week. 
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FIRE   INSURANCE 


Failure  of  the  Water  Supply 

In  a  recent  case  the  court  of  appeals 
of  California  held,  as  the  federal  court 
previously  held,  that  the  destruction 
of  the  water  supply,  or  the  failure 
thereof,  did  not  release  the  insurer 
from  liability.     We  quote  : 

"We  are  unwilling  to  accept  as  sound 
the  arg-ument  of  appellant  which  may 
be  said  to  rest  primarily  upon  the 
assumption  that  earthquake,  as  an  ex- 
cepted peril,  must  be  regarded  as  the 
cause  of  the  fire,  although  concededly 
it  is  not  by  the  pleadings  in  any  way 
connected  with  starting  it.  We  are 
quite  satisfied  to  follow  the  rule  laid 
down  in  Hunt  Bros.  Co.  v.  San 
Lorenzo  Water  Co.,  supra,  namely, 
"that  the  damages  that  can  be  recov- 
ered for  a  breach  of  contract  are  only 
such  as  may  reasonably  be  supposed  to 
have  been  within  the  contemplation  of 
the  parties  at  the  time  of  the  making 
of  the  contract,  as  the  probable  result 
of  the  breach."  We  cannot  bring  our- 
selves to  believe  that  either  one  of  the 
parties  to  the  contract  here  ever 
dreamed,  much  less  contemplated,  that 
earthquake  might  cut  off  the  water 
supply  of  the  city,  and,  if  this  should 
happen,  that  this  and  all  like  policies 
furnished  no  promise  of  indemnity 
from  loss  by  fire  occurring  during  such 
dearth  of  water. 

"A  number  of  cases  have  quite  re- 
cently been  tried  in  the  United  States 
circuit  court  in  which  the  insurance 
companies  made  successful  defense 
where  they  were  able  to  show  that  the 
fire  was  directly  traceable  to  the  earth- 
quake. In  others  they  failed  where, 
as  here,  the  defense  was  that  the  earth- 
quake indirectly  caused  the  loss  by  cut- 
ting off  the  water  supply,  but  had  noth- 
ing to  do  with  starting  the  fire." 

Vice  President  Brown  of  the  West- 
chester says  high  commissions  on  pre- 
ferred business  indicate  that  rates  are 
too  high. 


OSKAI.OOHA       DISTILLKRV 
CASK 


The  whisky  papers  are  circulat- 
ing names  oj  companies  on  the 
Hoover  Distilling  Co.  loss  at 
Oskaloosa,  la.,  and  charging 
them  with  refusing  to  pay  be- 
cause the  defendants'  business  is 
illegal  in  a  prohibition  state. 
This  is  a  false  charge.  Payment 
is  refused  because  the  claim  is 
exorbitant.  The  companies  are 
willing  to  pay  actual  value  of 
the  whisky,  but  not  nearly  100 
percent  profit— n ot  insured. 


Fire  Notes 

The  capital  (subscribed)  of  the  Liver- 
pool &  London  &  Globe  is  to  be  in- 
creased from  $10,000,000  to  $15,000,000, 
and  the  powers  of  the  company,  as 
well  as  the  cash  capital,  are  to  be  in- 
creased. 

The  Commercial  Union's  net  fire 
premiums  last  year  were  $15,075,805,  a 
gain  of  $1,145,980.  Loss  ratio,  47  per 
cent. 

In  Chile  the  appeal  court  has  decided 
against  the  companies  in  the  Valparaiso 
quake  fires,  notwithstanding  the  spec- 
ially strong  quake  clauses  in  the  poli- 
cies. 


Pennsylvania  Mutuals  in  Trouble 

For  continued  failure  to  pay  fire  loss 
claims  the  Paxton  Mutual  Fire  and  the 
Reliable  Mutual  Fire  of  Philadelphia 
are  to  be  placed  in  the  hands  of  a  re- 
ceiver. 


A  cigarette  burned  up  an  Oklahoma 
town.  Fortunately  the  man  who 
dropped  the  cigarette  lost  his  life  in 
the  conflagration  of  twenty-five  houses. 
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Utah  Fire  Business  in  1909 

Reported  to  the  Coast  Review. 

Net  Net  Net 

Amount  Prems.       Losses 

Written  Received    Incurred 

Aachen  it  Munich    .   .  $   2111,675  $    3,28fi  $  l,iW7 

iEtna 4'J4,871  7,665  3,<)H1 

Agricultural 281,535  3.341»  1,031 

American.N.  J 349,(i00  4,710  2,l(iS 

Allemannia  Fire  .   .   .       596,572  9,089  3,913 

Alliance    .       .          .   .       130,150  1,765  2,143 

American  Central    .   .       380,281  6,086  3,151 

Atlas  Assurance        .   .       650,832  10,578  1,265 

Austin 227,343  3,348  1,764 

British  America   .   .   .       246,875  3,530  1,570 

Caledonian 266,150  3,737  1,766 

California 235,000  3,996  4,4():3 

Citizens 340,944  5,734  2,242 

Colonial  Fire  Underwr.     252,182  4,179  4,088 

CommercialUnion.N.Y.       87,700  1,172  2 

Commercial  Assur.   .    .       672,012  9,647  1,483 

Commonwealth     .    .           228,765  3,954  2,440 

Concordia  Fire  ....       628,560  7,916  1,583 

Continental 1,427,200  16,641  3,438 

Connecticut  Fire   .   .   .       590,696  9,002  5,611 

Delaware 110,933  2,272  2,511 

Dixie  Fire 1,022,996  12,332  4,984 

Dubuque 581,726  8,394  453 

Empire  City 230.191  3.884  816 

Equitable  F.  &  M.    .   .        91,300  1,245  1,301 

Fireman's  Fund    .   .   .       510,154  8,137  2,749 

Fidelity  Fire 197,520  2,404  1,55 

Fire  Association   .   .   .      241,228  4,415  5,057 

Firemen's 76.5,660  8,528  .  2,635 

Franklin  Fire     ....      18.5,225  3,328  4,735 

Germania  Fire  ....       9ti0,406  12,491  1,049 

German  Alliance    .   .    .       75,106  1,117  772 

German-American   .   .       869,560  12,369  6,299 

German,  Pittsburg  .   .       3.86,436  5,454  2,622 

Globe  &  Rutgers  Fire  .          3,158  150  ... 

Hanover  Fire 299,995  4,158  310 

Hartford  Fire     ....    3,049,270  .56,265  36,901 

Home  [N.  Y.]     ....    3.741,601  46,634  18,9.80 

Home  [Utah)     ....    3,033.251  39,784  15.396 

Imperial  Fire 415,026  6,742  2,515 

Ins.  Co.  State  of  Penn.      289,226  4,384       '        1,684 

Ins.  Co.  North  America     410,975  6,777  4,111 

Law  Union  &  Rock  ,   .       261,740  3,498  24 

Li V.  &  Lon.cfe  Globe   .    1,197,58.5  15,381  2,565 

London  &  Lancashire       440,213  6,753  1,440 

London  Assur.  Corp.  .      535,949  8,0.55  857 

Mercantile  F.  &  M.  .   .        99,850  1,.599  503 

Michigan  F,  &  M.   .   .   .       33,5.51  490  2 

Milwaukee  Mechanics    1,109,122  13,622  4.700 

National  Union  Fire  .       909,9.55  7,210  97 

National  Fire 345,941  5,752  4,6.59 

New  Zealand 389,875  6,113  1,810 

New  Hampshire                 430,314  5.170  4,014 

N.Y.  Underwr.  Agency     482,700  7,862  53 

Niagara  Fire 4.54,803  7,412  2,440 

Norwich  Union  Fire   .       248,265  4,6,59  3,342 

Northern  Assurance    .       931,759  14,536  3,706 

Northwestern  Nationan,0.5.S.364  11,447  4,600 


N.  British  &  Mercantile    418,.5.59  2,737  109 

Orient 154,628  2,496  3.220 

Palatine ,520,636  7,448  .524 

Pelican  Assurance   .   .  31,270  502  578 

Pennsylvania  Fire  .   .  162,.300  3,1.52  3,268 

People's  Natioinil     .   .  19,2.50  226  .   .   . 

Phoenix  Assurance  279,493  4,722  2,295 

Phoenix 642,032  8,298  7,577 

Phenix  [Brooklyn]     .  4.57,211  8,964  1,522 

Phila.  Underwriters    .  167,123  3,035  2,748 

Providence-Wash.    .   .  304,950  3,864  2,,534 

Prussian  National    .  875,025  9,352  1,693 

Queen  Ins. Co.  of  Amer.     884,882  13,2.57  9,527 

Royal 1,701,400  24.513  4,115 

Royal  Exchange  340,352  4,.3.54  1.085 

Scot.  Union  &  National  488,649  7,168  4,460 

Security 364,375  4,809  1,789 

Shawnee  Fire     ....  119,910  2,877  .   .   . 

Sovereign  Fire  ....  78,070  1,219  .   .   . 

Springfield  F.  &  M.  .   .  722,210  13,510  •lO,.560 

St.  PaulF.&M.     .    .    .  334,.575  5,467  2,690 

Sun 11,2.50  171  ... 

Sun  Insurance  Office  .  464,229  7,427  1,366 

Svea  Fire 2.55,7'25  3,871  2,301 

Teuton  ia 81,0.55  1,.502  198 

Union,  Pa 287,518  5,073  2,024 

Union  Assurance  Soc.  630,263  12,069  5,917 

Washington  Fire  .   .   .  333,.520  4.614  3,001 

Western,  Pittsburg  .   .  140,400  1.919  28 

Western  Assur.  [Toro.]  256,581  3,273  774 

Westchester  Fire  .   .   .  273,837  4,848  4,194 

Williamsburg  City   .   .  3.53,7.50  5,268  860 

Total ^6.838,900  $672,212  $281,843 

♦  Paid 

Arizona  Fire  Business  in  1909 

Reported  to  The  Coast  Review 

Net  Net  Net 

Amount  Prems.       Losses 
Written    Received    Incurred 

.Etna $   779,9.50  $21,081  $  6..556 

Aachen  &  Munich  Fire  97,050  2,204  2,034 

Agricultural 334,786  8,162  3.860 

Alliance 103,979  2,698  933 

American  Central    .   .  166,060  4„520  395 

Atlas  Assurance    .   .   .  836,.576  20.397  5,791 

British  America    .   .    .  69,730  1,742  2,a58 

Caledonian 227,011  5.157  841 

California 269,000  7,72.5  15.5 

Citizens 449,626  12,713  3,212 

Colonial  Fire  Under's  273,.557  7,364  3,166 

Commercial  Assurance  441,217  10,622  3,100 

Connecticut  Fire  .    .   .  583,925  15,168  7,847 

Continental 305,.573  8,234  2,230 

Delaware 126,707  3,1.52  1,034 

Equitable  F.  &  M.    .   .  ,88,316  2,4.59  .   . 

Fidelity 90,225  2,839  10 

Fireman's  Fund   .   .   .    1,746,133  45,354  19,709 

German-American   .  710,506  15,339  6,516 

German  Alliance  .   .   .  55,4'28  1,305  981 

Germania 2,84,475  6,921  2,019 

Girard  F..&  M 114,816  3,072  62 

Glens  Falls 177,042  4,1.59  884 

Globe  &  Rutgers  Fire  .  308,096  7,2,54  7'29 
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llaitl..nl  Kire     ....  l.'.V2."..10r, 

I  loin.'  (X.  Y. )     ....  •J.lf>:;,i:!i'> 

lloini'  (llah) IT.tKiO 

Ins.  Co.  North  Ainer.  40'.t,'.»oJ 

Icffersoii  Kire     ....  l'>7,s-_'3 

I, aw  rnion  <!i;  Kork  JM.iCJI 

l.iv.  «&  Uiii.  i^  «;loljc   .  l.ftiO.TlM 

I,<>n<lon  Assi;r.  forp.  .  (il:!.i'.M 

London  A  I.ancasliire  47.!, 23-1 

MicliiKiin  1".  ^-  M.      .    .  VM^XAi 

MichiKan  Connnercial  s9.4.t<i 

National  Kirt"     .       .   .  '.M»2.s.V) 

Ni-w  Zi-alan.l      ....  r.lf).17:$ 

N.  Y.  riKk-rs  Agency  ;{7S,r20 

Niagara  Fire (>15,741 

North  River 1H7,475 

N.Hrit.  iV  Merrantile  .  77'l.4.W 

Northwestern  Nat'I    .  2;».4riO 

NorthiTii  Assurance   .  244,220 

Norwich  I'nion  Kire  .  2H9,52'.i 

Orient 202.ir)0 

I'alatine 574,ti7S 

I'ennsylvania  Fire  .   .  2tiH,747 

I'elicsin  A.ssurance    .   .  24,;v40 

I'lioeiiix  Assurance  .   .  289,415 

I'hoonix  of  Hartford  .  .52i),127 

I'lienix  (Brooklyn    .  474,407 

Providence-Wash.    .   .  1()4,047 

Queen  Ins.Co.of  Anier.  7G:i.02."> 

Uoyal 1.211,244 

Kcot.l'nion  &  National  297,290 

.Security 1s2.si;7 

.Shawnee  Fire     .    .  1.S3.0S.') 

.Springfield  K.  it  M.  .    .  1.15:5.ory2 

.St.  Paul  K.  A  M.    ...  13.'..9iK) 

Sun  Ins.  Office    ....  KOti.llH 

Sun 49,12o 

Svea  Kire 2:ir..9S0 

Teutonia 7S.59.') 

I'liion  Assur.  Soc.    .   .  2S7.70:J 

Washington  Fire  .   .   .  21,;W3 

Western  Assurance  .   .  291.'.»42 

Westchester  Fire  .   .   .  213.4Ht; 


Total      $29,0H2.9(«     $70H,f)7:!        $2'.I3,.')S1 


43.:{:!>^ 

s.xn; 

39.71"^) 

17.(RHi 

612 

11, Sl.^) 

6.8.5:! 

2.<>h;! 

1.107 

4.3«9 

6;010 

;}4.73S 

15,9113 

14,M4 

12.930 

12.592 

1 .93K 

.5,193 

2,18h 

2.:M1 

758 

20,2:{ti 

7,().57 

l<i,.5:lf) 

7.622 

9,S25 

3.'.t<J4 

15.074 

3.271 

4. .541 

9f>l 

12.913 

11.95.S 

S97 

7. lis 

2..S;J9 

7,(^3 

1.376 

5,574 

3.50 

13.745 

1.842 

7.!»29 

2,0*5 

GI9 

24 

7,W6 

2.006 

13.f>21 

2  291 

13,329 

4.414 

4,162 

1.489 

17,993 

8,982 

31,l.i7 

25,395 

7.058 

3,573 

4,472 

1,855 

6,404 

1.871 

36,7C)2 

16,627 

3,812 

1.171 

21,263 

15.486 

l.2;« 

6,514 

7,797 

1,927 

932 

7,706 

5,261 

6.50 

16 

3,109 

1.529 

5,009 

1,.530 

Idaho  Fire  Business  in  1909 

Reported  to  The  <  oasl 

t  Review 

Net 
.\niount 
Written 

Net 
Prenis. 
Received    I 

Net 
Losses 
ncurred 

Aachen  &  Munich    .   . 

$    257.910 

1  (i,203 

$  3,870 

/Ktna 

989.879 

22,0-n 

14,260 

Agricultural 

299..5:'r4 

6,805 

2,750 

Alliance 

160.786 

3,648 

761 

.\nierican  Central     .   , 

766.7.59 

17,832 

9,982 

American,  N.  ,1.  .   .    . 

391,225 

8,.515 

4,638 

.\tlas  Assurance    .   . 

597.520 

13,060 

5,028 

British  America    .   . 

174,825 

4,094 

1,476 

(Caledonian 

.V)l,409 

12.094 

1.3'.t4 

(California              .   . 

lOil.NMI 

9,016 

2,6.V) 

Citizens 

345,483 

8,|.I>,I2 

4.748 

Colonial  Fire  I'lider's 

235.211 

5,S.'>.5 

2.2(XI 

2oramercial  Union  . 

507.490 

13.0.10 

7.401 

Continental     .... 
Concordia  Fire  .... 
Connecticut  Fire  .   .    . 

Delaware 

Equitable  K.  it  V- 
Fire  .Association    .   .    . 
F'irenian's  Fund    .   .   . 
Franklin  Fire     .... 

(ierniania 

(Jernian  .Mliance  .    .    . 
Gernian-.Vnierican  . 
(ieniian,  Pittsburg  .   . 

liiranl  F.  it  M 

Clens  Kails 

(;iolje&  Rutgers  Kire 
Hartford  Kire    .... 
Hanihurg-Hremen    .    . 

Hanover  Kire 

Home  [N.  Y.] 

Home  [Ctah] 

Imperial    .  .... 

Ins.  Co. North  .America 
.Jefferson  Kire  .... 
Law  I'nion  &  Rock  .  . 
Liv.  &  Lon.  <t  Globe  . 
London  &  Lancashire 
London  Assurance  .  . 
Mercantile  F.  A  M.  .  . 
Milwaukee  Mechanics 
Michigan  F.  ..t  M.  .  . 
National  Kire  .  . 
National  fnion  Kire  . 
New  Hrunswick  Kire  . 

New  Zealand 

N.  Y.  Unders.  Agency 

Niagiira  F-ire 

Northern  .Assurance   . 

North  River 

Northwestern  National 
N.  British  it  Mercantile 
Norwich  Knion  Kire  . 

Orient        

Palatine 

Pelican 

I'ennsylvania  Kire  .  . 
People's  National     .   . 

Phoenix    

Phoenix  Assurance  .   . 
Plienix  [Brooklyn] 
Philadelphia  I'nderwr. 
Pru>sian  National    .    . 
Providence-AVash.    .   . 

Queen     

Royal 

Royal  lixchange  .  .  . 
.Scot.  Union  it  National 

Security     

Shawnee  Kire  .... 
Springfield  F.  it  M.  .   . 

St.  Paul  F.  &M 

Sun 

.Sun  Insurance  Office  . 

Svea        

Teutonia 


660.978 

16.027 

11,045 

93.275 

1 .8|r. 

409 

684,361 

14.943 

5,426 

12;{.2.')0 

3.485 

.500 

128.879 

3„581 

2,548 

.529.742 

14.211 

5.444 

1.176,477 

27.857 

9.721 

194.327 

5,023 

1,499 

765.'.lll 

17.176 

5,301 

76,'.l74 

1 .821 

26 

1,045,721 

2.3.329 

ii.r.i;5 

16.(i08 

2,126 

1.000 

15 

355,08ti 

'7.82f> 

3.826 

76.679 

2.259 

2.697 

3,2.5f..l76 

(•)6,.562 

■22,9W 

304  .(BO 

6,735 

4..519 

169.1.50 

4,065 

2..542 

3.835.382 

52.622 

19,807 

728.979 

14,167 

8,482 

246.110 

6,9.58 

2,:jfio 

6.")2,320 

16,1  S3 

12,1  (» 

379,000 

6,434 

1,409 

356.438 

6.943 

3,225 

1 ,668.8,35 

38.221 

20,911 

607.840 

14,02;^ 

i6.:j;o 

.574.547 

13,4m 

12.6.5:1 

215.179 

5,077 

3.408 

297.325 

6,(>19 

2.746 

162,'.K)0 

3,859 

1.017 

467.023 

11,463 

6,!K)0 

453,797 

7,714 

5.:i46 

403,800 

6.8(W-. 

1..506 

409,076 

8,2(X) 

791 

507,860 

12,(W8. 

5.1.->4 

492,066 

12,442 

14.748 

905,-5.58 

21,701 

15.Jt9 

231 .772 

5,102 

551 .104 

10,511 

5.267 

875.725 

■->l).212 

4.476 

{'>s7.6C>6 

18,'.I13 

12.(i.52 

193.675 

4,4S2 

49 

194.795 

11.138 

12.9.32 

37.125 

1.12(1 

515 

423,48(; 

9.4(V4 

13.7.51 

40.300 

614 

776.696 

17.241 

2.2^^ 

495.399 

13,712 

4,577 

563,429 

13,S17 

3.184 

241 ,222 

7.176 

894 

786,720 

11,498 

3,:i5.S 

257.910 

6,927 

1,28.5 

9S2,:M0 

22.7:10 

12.031 

1.407.114 

:'r4,890 

20,219 

273.7-')0 

5,66:! 

891 

.397,02.5 

9.6S7 

3.51 

213.542 

5,i:!4 

l,'28:i 

176,343 

5,7.'SO 

762 

1 .103..545 

29,687 

•5,041 

762,144 

18,6.5'.l 

9.,535 

32.200 

672 

•20 

5;!2,515 

12,917 

4. •.•-•9 

314.222 

8.:!72 
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Union  Assurance  Soc. 
Washington  Fire..   .   . 

Western 

Westchester  Fire  .  .  . 
Western  Assnr.  [Tore.  ] 
Williamsburg  City    .   . 

Total 

*  I'aid 


3,285 

8,8(;;', 


2,G46 
3.265 


$42t;,;i(ii 


Montana  Fire  Business  in  1909 

Reported  to  The  Coast  Review 

Net  Net  Net 

Amount  Prems.        Losses 

Written  Received    Incurred 

.Etna $1,4(50,391  $  31.3'.)0  $  2,159 

Aachen  &  Munich     .   .       426.300  9,532  4,725 

Agricultural 489,020  11,485  3,347 

Alliance 329.828  7,085  4,622 

American  Central     .   .    1,409,284  33,453  7,297 

American,  N.J.     ...      456,118  9,687  2,653 

Atlas  Assurance       .    .    1,027,962  22,235  6,243 

British  America    .   .    .       418.925  8,344  138 

Caledonian .526,15(J  10,801  2,588 

California 834,446  17,993  9,838 

Citizens 957,124  22,255  9,275 

Colonial  Fire  Under's        601,0.51  13,292  1,.543 

Commercial  Union  .   .    1,357,113  28,129  2,968 

Connecticut  Fire   .   .   .    1,438,605  33,304  4.876 

Concordia  Fire  .   .   .    .       211,290  4.588  2,846 

Continental     990,737  20,859  9,412 

Delaware 340,207  7,866  4,819 

Fire  Association    .   .   .       988,052  23,524  14,925 

Fireman's  Fund    .   .   .    2,412,898  57,671  22,004 

Firemens 397,825  8,671^  1,075 

Franklin  Fire     ....       316,299  8,651  4,736 

German,  Pittsburg  .   .      1,221,659  27,774  5,312 

Girard  F.  &  M 210,382  4,142  561 

Glens  Falls 605,801  13,347  4,116 

Haniburg-Hremen    .    .       172,236  6,435  5,680 

Hanover  Fire 499,042  12,058  740 

Hartford  Fire     ....    2,477,676  58,122  14,091 

Home,  (N.  Y.)    ....    2,400,843  42,6.58  9,7.54 

Home  (Utah) 14s,7O0  3,030  .   .   . 

Imperial  Fire 40:!,075  9,65ii  1,397 

Ins.Co.Stateof  Penn.        145,925  3,.'>22  1,563 

Ins.  Co.  North  America     98l,l.;8  23.8<)5    '        10,082 

Jefferson  Fire 649,7(>4  11,046  452 

Law  Union  &  Rock  .   .       (U6,997  12,356  1,365 

Liv.  &  Lon.  &  Globe    .    2,568,293  48,735  11.271 

London  Assur.  Corp.    .       703,678  14,924  1,875 

London  &  Lancashire        935,594  20,021  7,662 

Mercantile  F.  &  M.   .    .       469,418  10,(595  3,.524 

Michigan  F.tt  M.  .    .    .       456,979  9,525  .5,2.S2 

Milwaukee  Mechanics       639,224  13,602  2,704 

National  Union  Fire   .       769,130  14,049  7,072 

National  Fire 1,175,910  26,.5.57  6,671 

New  Zealand 6(50,713  15,020  2,993 

New  Brunswick  Fire  .       429,550  9,545  421 

New  Hampshire    .   .   .       734,813  13,499  2.450 

N.  Y.  Under's  Agency    1 ,0C.2,.5,5O  23,821  8,860 

Northern  Assurance        1.020,424  23,610  2.179 

N.  Brit.  &  Mercantile  .    1,406,879  29,431  4,111 

North  River 552,032  11,:).59  3.08;! 


Norwich  Union  Fire 
Northwestern  Kafl 

Orient 

Palatine 

Pennsylvania  Fire  . 
People's  National  . 
Pheni.x  (Brooklyn)  . 
Phila.  Underwriters 
Phoenix  Assurance  . 

Phoenix     

Prussian  National  . 
Queen  of  America  . 
Royal  Exchange  .  . 
Royal  ... 

Scot.  Union  &  Nat'l 

Security 

.Shawnee  Fire  .... 
Springfield  F.  ct  M.  . 
St.  Paul  F.  &  M.    .   . 

Sun 

Sun  Insurance  Office 

Svea  Fire 

Teutonia   .  ... 

Union,  Pa 

Union  Assurance  Soc 
Washington  Fire  .   . 
Westchester  Fire  .   . 
Western  Assurance 
Williamsburg  City    . 


Total 

German  Alliance  . 
German-.\merican 
Niagara        .       .    . 


".K)x,.Hfr2 

22,136 

6.062 

373,C).45 

7,4(55 

976 

.')27,0(')S 

12,293 

2,4.54 

941,.S62 

19,867 

894 

749.iK)7 

17,:!24 

4,02*2 

17,327 

3.635 

2..y:5 

993.936 

22,29(5 

4,92;^ 

583,746 

13,(551 

6,.527 

917,069 

21, .52.5 

5,.t6« 

1,119.401 

:',0,:«9 

12.09(5 

795,045 

13,181 

3,200 

1,344,8(52 

28,a54 

6,246 

791,384 

16,328 

2,222 

2,579,099 

.55,381 

7,933 

1 ,2.52,636 

28.593 

5,37(5 

4«1,782 

10.21  1 

4,688 

(535,2.55 

1.5,467 

6,297 

1,. 53(5,763 

39,319 

9,9;« 

1,6,54,036 

39,485 

10,921 

105,(l.")0 

2,029 

8.55,.'>44 

18,494 

.s,7.53 

779,872 

26,.825 

7,003 

291,125 

6.418 

281 

162,775 

3,(599 

3,008 

979,713 

22,035 

2,(>10 

328,723 

7,248 

1,446 

(571,611 

15,960 

4.328 

365,840 

7,0.56 

5,148 

405,83(5 

9,192 

3,(5S5 

•.6,(J60,314  $1,463,171 

$395,3S2 

103,501 

2,103 

865 

1 ,723,207 

36.171 

11,7.52 

1,0.51,143 

2^!.523 

3,389 

Grand  total 


$68.9:!8,165  $1..524,9(58  $411,388 


Wyoming  Fire  Business  in 

Reported  to  The  Coast 


1909 


Agricultural  .  .  . 
Atlas  Assm-ance  . 
British  America     . 

California 

Colonial 

Continental      .   . 
Concordia  Fire  .   . 

Delaware 

Fire  Association  . 
Fireman's  Fund  . 
Germania  ... 
Home  ( N .  Y. )  .  . 
Home  (Utah)  .... 
Liv.  &  Lon.  &  Globe  . 
London  Assur.  Corp. 
London  &  Lancashire 
National  Fire  .... 
New  Hampshire  .  . 
New  Zealand  .... 
Norwich  Union  Fire 
Northern  Assurance 
Northwestern  Nat'l  . 


Net 
.Vmount 
Written 

$     :'.s,(i.50 

4.S(i.7.S5 
219.747 
65,823 
175,128 
287,325 
144,8,50 
7(5,.5.86 
.51(5..5:'.S 

1.:!35.<.138 
2.S2,175 

1,020.598 
2,.500 

1,248,437 
226,948 
248,675 
.565,.S02 
285,898 
245,036 
3(53,730 
484,179 
1.58,:3.50 


•tevH'W 

Net 

Prems. 

Received 

$  691 
9.229 
:'...'S.57 
1.294 
3,(581 
5,731 
1 ,804 
1 ,445 

11,895 

29,105 
5,392 

15,204 
70 

20.290 
4,190 
5.2515 

11,182 
6,2!^ 
5,353 
7,774 
9,8:56 
2,341 


Net 
Losses 
Incurred 

.$     .    .    . 
2.S64 


1.384 

1S.S 


4.042 

5,885 

3:« 

3,726 

1.394 

647 

80 

4,.5(\0 

1,.509 

171 

1,801 

5,282 

11 


638 


The    Coast    Review 


N.British  it  MercuiUile 

Orient 

Pelican  Assurance  .  . 
People's  Nationrl  .  .  . 
Pheiiix  (Hrooklyn) 
Phoenix  Assuniiiee  .  . 
Prussian  National  .  . 
Royal  Exchange  .  .  . 
Scot,  rnioii  it  Nat'l 

Svea  Fire 

Washing:ton  Fire  .  .  . 
Westchester  Fire  .  .  . 
Western  .\ssnrance  .    . 


Total     $10,(«;2,64G    $■.^14,300 


;{s.-.,ic,',i 

'.i..t:« 

92.57.5 

IM2 

Hi.275 

507 

20  .;{-.=•) 

105 

756.422 

l(;.:fJ4 

255.7<r2 

5,S51 

W2.6.^ 

1.2<>7 

37,!IOO 

(151 

270,7.t0 

ri,o:i5 

2;17.(W5 

4.-542 

14.H50 

443 

KIO.SIO 

1.731 

i'.il.r.N; 

3.475 

1 

1,.37H 
.2.1103 
1,003 

771 
«ii;» 

31 
245 

$42.7f.H 


Colorado  Fire  Business  in  1909 

lieijorled  to  The  Coast  Review 

Net  Net  Net 

Amount  Prenis.  Losses 

Written  Received     Incurred 

iEtna fc.332  9(12  $  (•.S.H49  $20,5si 

Aachen  it  Munich    .   .    1,521,<>.52  2;J,015  2.042 

,\grieultnral 1,65.5.300  21,011  5,993 

Allemannia 90«i,103  12,171  2,197 

American,  N.J 2,626,042  42.2S2  11,797 

Atlas  Assurance     .   .   .    2,984,019  49,406  ^J.SoX 

British  America     .   .    .    1,514,741  •28.708  11.707 

California 1.006,471  16.644  7,664 

Caledonian 3,015,S8;i  46,4.53  s,4:« 

Camden 607,72(i  9,6:}1  3,290 

Colonial  Fire  Under's     1,062,657  19,945  6,279 

Citizens 995,916  17,998  9,32'J 

Commercial  Union  .    .  22,155.138  (»,069  9,072 

Concordia  Fire  ....       995,836  1.5,-2;»  6,2:54 

Connecticut 2,372,217  41,718  19,7.50 

Continental 8,22.5.428  109,781  28,.562 

Dubuque  F.  it  M.  .    .    .       842.-595  15,247  .5.376 

Empire  Fire :i53.090  5.8.50  1.3-53 

Fidelity  Fire 938,269  13.116  3,0;)7 

Fireman's  Fund    .   .   .    -5,841,114  9.'<,66l  ■JS.mi 

Fire  .\ssociation    .   .   .    2,248,997  40,4tM  19,492 

Firemen  s 1.951,276  27,209  6,229 

Franklin  Fire     ....       981,a>l  17,819  V>Mi 

Germania     1.978.181  30,761  6,373 

German  of  Pittsburg   .    1,.334,0.59  17,1(>8  2.961 

German-,\merican   .   .    5.035,-520  77,786  21,427 

Glens  Falls 916.976  11.605  2.816 

Globe  &  Rutgers   .   .   .       664.729  12,046  3,901 

Hambiu-g-Bremen     .    .       144,3-58  4,2:58  3.111 

Hartford 9,676.461  1.50,554  .59,4y.s 

Home(N.Y. )     ....    8,940,900  101,074  38,561 

Imperial  Fire 3,:5;57.-573  56,024  10,897 

Ins.  C<3.  North  America  4,114,187  73,275  26,.574 

Law  Union  &  Rock  .  .      471,-505  5,181  581 

Liv.  «fc  Lon.  it  Globe  .    11,817.566  124,6-57  24,566 

London  Assur.  Corp.  .    1,847,783  152,696  15.522 

London  &  Lancashire    2,070,412  31,895  8,269 

Mechanics  it  Traders  .       -5:5(i,(>17  7.860  4,114 

Michigan 466,793  6.121  .   .    . 

Milwaukee  Mechanics    l,109,aH7  17,-522  4,710 

National  F'ire 3.24-5.:5;54  60.-5.58  16,7sy 

National  Union  Fire   .       909.1-50  11,<.»97  4,:587 

New  Hampshire    .       .    1.693,:528  :50.:5O9  8.7.52 


N'fW  Zi-aland 1.726,4:!9  :!<l,l.;5  17..500 

Niagara 2.'227,944  41,.>13  15.767 

Northern  Assurance    .  3,2;t4 .i"^^)  56,1:58  9,801 

North  River 1,:5:59,si:h  1.5,095  .5.744 

Nort ii  western  National  ;!.273,4-58  :57,:!9:5  4.1ir2 

N.  Brit,  it  Mercantile  .  :t,042,690  51,o:«;  lj,277 

Norwich  Union  Fire   .  2,418.708  :59,695  8.812 

Orient     7:59,124  12.771  6,4% 

Pennsylvania     ....  2.672,316  :54.ri07  d.Mi 

People's  National  606,-540  4,794  1,0-55 

Pheiiix  (Br.)oklyn)  .    .  4,261.108  86,621  20,870 

Phoenix,  London     .    .  723.136  12,:516  4.039 

Phoenix,  Hartford  .    .  2,027,78«;  34,7:50  5,571 

Prussian  National    .    .  l,8,>5,-200  21,-5(>5  8.:598 

Queen         2,842,:582  53,5.55  18,<M3 

Royal 3,361,739  59,073  13,424 

Royal  Exchange  .    .    .  1,8.52,<.H>4  28.6.54  8,685 

Scot.  Union  it  Nat'l     .  1,742,1*5  :50,608  1.5.,507 

.Sovereign  Fire   ....  65.2.50  921  .   .   . 

Springfield  F.  it  .M.  .    .  5.-526,:545  87.197  :{2.fi33 

Sun,  Lon.lon 2,293,388  :56,G48  12.201 

Svea  Fire 1,220,42«  19,7:59  5,948 

Teutonia 7:59.-514  12,224  6,:544 

Union,  Pa 424,6:50  9.140  3,114 

Washington  Fire  .   .    .  714.177  8.976  1.074 

Westchester  Fire      .    .  1.201,193  21.2-56  8.0-57 

Western  Assur.  (Toro.»  2,126.-588  27,272  8,3.58 

Western .869.895  9,601  1,974 

I'otals $224,819,161  $:5,227,904         $9:56,002 

Loss  ratio,  31  percent. 

Totals  include  a  number  of  companies  reporting  to 
the  Colorado  state  insurance  department. 

Canadian    Northwest    Fire    Business    in 
1909 

Net  Net              Net 

.Vmount  Prems.       Losses 

Written  Received     Incurred 
ALBERTA 

Connecticut $1.59.865  $2,937            $         90 

YUKON 

Shawnee 9..500  :592               .   .   . 

SASKATCHEWAN 

.F:tna 243,897  5,.540                   lO-J 

Fire. — Some  key  rates  in  Texas  are 
as  follows: 

Pop.  \ii\tr 

Buna 500  .97 

Bay  City 3.506  .67 

Duncanville     ....              300  .99 

Ginger 150  .97 

Juno 40  .97 

Happy         100  1.01 

Italy 1,750  1.00 

KirbyviUe 3,000  .99 

West 2.500  .84 


Name  Change. — It  is  now  the  State 
Assurance  Company  Ltd.,  of  Liverpool, 
and  not  the  State  Fire. 
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GENERAL 


Notes  of  Travel 

Winnipeg  is  a  coming  city.  It  shows  all  the 
symptoms.  Down  near  the  C.  P.  station,  how- 
ever, the  main  street  looks  like  a  frontier  town  of 
one-story  shacks.  The  winter  cold  is  cold  indeed. 
The  people  are  clad  in  furs.  The  $75  men's  fur- 
coat  is  as  common  as  a  $25  overcoat  in  San  Fran- 
cisco in  July.  Street-cars  are  equipped  with  snow- 
plows,  and  literally  "plough"  through  the  snow 
every  trip  for  seven  months  of  the  year.  Winnipeg 
will  surely  soon  have  a    quarter-million   population 

in  this  wheat  buy-and-buy  country. 

*  *  * 

Having  seen  him  on  the  vaudeville  stage  as  a 
characterture,  you  will  be  startled  to  see  the  original 
as  a  policeman  standing  in  the  middle  of  a  street- 
crossing  and  regulating  the  traffic  of  Victoria,  the 
capital  of  British  Columbia.  He  is  tall  and  slender 
and  has  red  hair  and  red  eyebrows  and  eyelashes 
and  wears  a  small  helmet  with  a  leather  strap  under 
his  chin.  Victoria  is  interesting.  You  arrive  by 
ship  and  the  customs  inspector  thrusts  his  hands 
into  your  grip  in  a  perfunctory  way  in  search  of 
some  duty  paying  machine.  In  some  conveyance 
you  are  drawn  past  the  parliament  buildings, 
which,  like  everything  else,  includingthe  everlasting 
rain,  are  very  Englishy.  So  is  the  big  hotel,  where 
later  you  are  surprised  to  find  that  the  man  in  gor- 
geous gold-braided  apparel  whom  you  mistook  for 
the  general  in  command  of  the  militia  of*  the  prov- 
ince bows  low  and  opens  the  street-door  for  you. 
Victoria  is  an  island  city  at  which  the  over-sea  ships 
touch.  It  is  an  ideally  restful  city  of  some  35,000 
religious  people  who  are  strict  observers  of  the  first 
day  of  the  week.  Some  of  the  merchants  on  the 
shady  side  of  the  street  always  have  their  store-win- 
dow curtains  lowered  all  Sundays.  People  say, 
this  place  is  a  transplanted  fragment  of  old  Eng- 
land.    Cars  and  carriages  and  pedestrians  turn   to 

the  left  here. 

*  *  * 

It  is  the  law  of  British  Columbia  that  all  vehicles 
shall  turn  to  the  left,  as  in  dear  hOld  hEngland. 
There  are  warning  signs  to  this  effect  posted  up  in 
town  and  country,  and  the  penalty  is  a  heavy  fine. 
Excepting  possibly  the  maritime  provinces  on  the 
Atlantic  coast  there  are  no  turn  to  the  left  laws  and 
customs  elsewhere  in  Canada.  It  is  a  foolish  rule, 
as  the  universal  practice  "across  the  line"  and 
"over  the  divide"  is  to  turn  to  the  right.  The 
Columbians  might  as  well  have  pounds,  shillings 

and  pence  money  too,  as  in  the  far-off  motherland. 

*  *         * 

In  traveling  do  not  carry  more  than  one  hand- 
bag or  valise.     The  Latins  well  speak  of  baggage 


or  luggage  as  impedimenta.  Every  piece  impedes 
indeed.  Two  pieces  of  baggage  make  you  ridicu- 
lous—  and  is  an  extra  dime  out  every  time  you 
parcel  check  it  at  the  station  In  Canada  and  in 
Washington  and  two  or  three  other  cities  the  charge 
is  only  five  cents  per  day  per  package.  Practice 
varies  as  to  collection  in  advance.  In  Washington, 
D.  C,  curiously  enough,  the  charge  is  five  cents  the 
first  day  but  there  is  a  surprise  for  you  when  five 
or  six  days  later  your  deferred  bill  is  ten  cents  per 
package  per  day  after  the  first.  No  wonder  the 
attendant  was  able  to  say,  cheerfully,  "We  took  in 
$58  today  for  overtime  parcels." 

*  *  * 

Atlanta  seems  a  thriving  place  indeed,  with  a 
number  of  modern  buildings;  but  the  negro  and 
other  poor  quarters  are  very  near;  and  as  a  whole, 
looking  it  over,  an  old-fashioned  man  from  the 
North  wonders  why  Tecumseh  thought  it  worth 
while  to  capture  it.  But  it  is  a  thriving  and  pro- 
gressive place,  and  has  a  future  which  justifies  the 
purchase  of  town-lots.  A  Northern  white  man 
may  drift  over  I  he  bridge  in'.o  negro-town  out  of 
curiosity,  where  he  is  stared  at  as  he  notes  the  pen 
ciled  sign  in  the  windows,  "Sleepers  Wanted." 

*  *  * 

A  Northern  man,  long  a  resident  of  Atlanta, 
tells  us  that  he  believes  Birmingham,  Ala.,  is  the 
future  great  city  of  the  South. 


The  Press 

Canadian  Finance  is  a  new  paper  at  Winnipeg, 
with  a  Tarr  for  editor  and  the  Stovel  Co.  as  finan- 
ciers. Insurance  will  be  touched  as  a  special 
feature. 

Weekly  Underwriter  :  The  suit  of  the  fire  insur- 
ance companies  doing  business  in  Kansas  to  test 
the  validity  of  the  rating  law  of  that  state  is  op- 
posed by  Vice  President  Going  of  the  Shawnee 
Fire  of  Topeka,  who  was  one  of  the  original  pro- 
moters of  the  law.  He  has  convened  a  meeting  of 
such  local  insurance  men  as  sympathise  with  his 
views,  and  they  have  employed  a  special  attorney 
to  assist  Attorney  General  Jackson  of  Kansas  in 
defending  the  law. 

Insurance  Press  prints  a  fine  portrait  of  Presi- 
dent Ide  of  the  Home  Life. 

"The  Union  Mutual''  is  a  very  pretty  quarterly, 
a  credit  to  the  printer,  engraver  and  editor.  It  al- 
most persuades  one  to  go  and  live  in  New  Eng- 
land, and  certainly  makes  a  good  impression  for 
the  company. 

Was  it  a  woful  warning  ?  A  press  dispatch  says 
an  aerolite  fell  through  the  Shawnee  building  in 
Topeka  and  narrowly  missed  the  head  of  the  com- 
pany. 
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The  Atlas  Life  of  St.  Louis  and  the 
Republic  Life  of  Kansas  City  are  now 
one.  Which  won  is  not  stated.  I  am 
from  Missouri  too.— Later;  the  Repub- 
lic swallowed  the  Atlas  and  remains  on 
the  hill  at  the  bend  below  the  Kaw. 
m       *       If 

The  editor  of  the  Call  of  San  Fran- 
cisco felt  it  keenly  when  he  wrote: 
A  company  that  will  insure  a  man 
against  his  wife's  relations  would  se- 
cure more  patronage  than  any  other  in- 
surance company. 

^  *  >tc 

In  the  time  of  Ptolemny  Philadelphus 
of  Egypt,  Quintillian,  whose  advice  was 
to  read  much  but  not  many  books,  re- 
ferred to  the  poet  Philaetas  as  so  thin 
in  person  that  he  wore  leaden  soles  to 
his  shoes  lest  he  should  be  blown  away 
by  the  wind.  This  will  do  for  an  an- 
cient joke,  but  I  quote  it  merely  because 
it  may  explain  the  peculiar  gait  of  a 
San  Francisco  insurance  man,  a  familiar 
figure  on  California  street. 

it  ■»  9 

The  Northwestern  Mutual  Life  still 
refuses  to  accept  any  business  from 
brokers.  As  the  brokers  do  not  seem 
to  feel  hurt  about  it,  I  conclude  that 
the  rule  was  adopted  by  the  company 
after  the  brokers  had  for  long  neglected 
to  bring  in  the  business. 

*  *        * 

Of  course  the  brokers  won  in  their 
one  suit  against  the  city,  the  court  rul- 
ing that  the  special  tax  on  brokers  is 
illegal  and  discriminatory  against  a 
poor  but  worthy  class  of  men.  Many 
brokers  never  paid  the  tax  any  way. 
At  its  leisure  San  Francisco  will  prepare 
a  new  ordinance  which  will  net  all  the 
brokers  and  then  net  the  city  a  tidy  in- 
come which  it  needs  for  more  office- 
holders and  larger  salaries. 

*  *       * 

About  25  years  ago  fire  insurance 
commissions  in  this  American  country 
averaged  17  percent.  Now  they  aver- 
age 22  percent.  At  this  rate  of  increase, 
when  the  comet  returns,  the   commis- 


sions will  average  37  percent,  or  about 
what  some  companies  were  paying  for 
San  Francisco  business  before  the  fire. 
By  the   way,  these  said  companies  are 

not  now  in  existence. 

*  «        « 

At  the  recent  Illinois  Fire  Insurance 
Commission's  public  hearing  Manager 
Lermit  of  the  Northern  Assurance  said 
that  the  expenses  of  today  are  too 
heavy  for  a  new  company  to  succeed. 
Commis-sions   in  England,  he  said,  are 

10  percent  flat. 

*  *       » 

Looking  over  the  "Deaths"  in  a  San 
Francisco  daily  I  conclude  that  only 
good  people  die.  Listen  to  this  and 
these  :  "beloved  wife  and  lovingsister," 
"loving  husband  and  father,"  "beloved 
father,"  "beloved  son  and  brother," 
"dearly  beloved  wife,"  "dearly  beloved 
husband."  Perhaps  'tis  well  Diogenes 
could  not  write  some  of  these  death 
notices,  else  he  might  say  :  "drunken 
husband,"  "idler,"  "bankrupt,"  "pau- 
per," "scamp,"  "scold,"  "no  tears." 
"unfilial,"  "quarrelsome,"  "who  left 
not  a  dollar   of  life   insurance,"   and 

"died  truly  unlamented." 

*  *       * 

Since   the  comet   came   things  have 

been  looking  up. 

*  *       * 

When  Mr.  Halley  Comet  comes  again 
will  he  look  down  on  any  insurance 
brokers,  agents  or  companies? 

*  *        * 

You    may   expect  service  but  never 

friendship  for  money. 

*  *        * 

A  speaker  at  the  Illinois  fire  insur- 
ance commission  called  attention  to  the 
fact  that  in  1906  the  fire  companies 
suffered  a  net  loss  of  85  million  and  yet 
were  taxed  6i  million. 

*  *        * 

When  a  state  taxes  on  the  gross 
premiums  it  sometimes  taxes  a  com- 
pany on  its  losses.  The  company  pays 
a  tax  for  the  privilege  of  losing  money. 
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Dividends  in  Life  Insurance 

From  67th  Annual    Report   of   Mutual    Life    Ins.  Co. 

The  nearly  universal  application  of 
the  annual  dividend  system  to  policies 
written  in  recent  years  has  aroused  a 
new  interest  in  methods  of  surplus  dis- 
tribution. Frequent  letters  froni  pol- 
icyholders, however,  as  well  as  popular 
comment  on  the  subject,  indicate  that 
the  people  generally  have  but  vague  or 
incorrect  notions  as  to  the  character  of 
these  so-called  "dividends."  The  im- 
pression seems  to  be  that  the  returns 
thus  realized  are  in  the  nature  of  profits 
on  investments.  In  reality,  they  are 
not  profits  in  any  proper  sense,  nor  are 
they  dividends  in  the  ordinary  sense  of 
the  term.  To  illustrate:  if  a  life  insur- 
ance company  could  determine  in  ad- 
vance precisely  what  the  cost  of  carry- 
ing each  policy  to  maturity  would  be, 
a  premium  just  large  enough  to  cover 
the  actual  cost,  and  not  a  cent  more, 
would  be  collected.  In  that  case  there 
could  be  no  dividends  at  all.  The  cost 
of  life  insurance,  however,  •  depends 
chiefly  upon  three  factors  which  cannot 
be  precisely  known  in  advance — the  rate 
of  mortality  to  be  experienced  in  the 
future,  the  rate  of  interest  to  be  earned 
on  the  funds,  and  the  expense  necessar- 
ily involved  in  the  conduct  of  the  busi- 
ness. While  the  effect  of  these  factors 
can  be  estimated  approximately  from 
the  results  of  past  experience,  it  cannot 
be  forecast  with  certainty.  Safety 
being  of  the  first  importance,  it  accord- 
ingly becomes  necessary  to  collect 
premiums  which,  under  any  and  all  cir- 
cumstances, will  be  sufficient  to  carry 
every  policy  to  maturity.  Otherwise, 
if  premiums  should  ultimately  prove 
insufficient  for  the  payment  of  all 
claims,  some  beneficiaries  would  be  left 
unprovided  for. 

A  premium  believed  to  be  adequate 
beyond  a  peradventure  having  been 
fixed,  if  the  subsequent  mortality 
proves  less  than  was  expected,  if  the 


interest  exceeds  the  amount  counted 
upon,  if  expenses  are  less  than  antici- 
pated, the  receipts  of  the  company  will 
be  larger  than  will  be  required  for  pay- 
ment of  claims.  As  the  facts  in  these 
respects  become  known  from  year  to 
year,  the  company  is  able  to  determine 
by  how  much  the  premiums  collected 
exceeded  the  amount  actually  required, 
and  the  excess  is  accordingly  returned 
at  the  end  of  the  year  in  the  way  of  a 
so-called  "dividend."  The  latter,  how- 
ever, is  really  nothing  more  than  the 
return  of  an  overcharge  in  the  prem- 
ium, originally  made  in  the  interest  of 
safety  and  paid  back  yearly  as  soon  as 
the  actual  excess  is  ascertained. 

It  is  unfortunate  that  legislators, 
state  authorities,  and  the  people  gen- 
erally should  not  clearly  understand 
that  mutual  life  insurance  companies 
are  not  corporations  for  pecuniary 
profit.  Even  policyholders,  though 
often  apprised  of  the  fact,  in  general 
fail  to  realize  that  the  entire  funds  of 
the  organization  belong  to  the  wb/5le 
body  of  policyholders,  and  that  they 
themselves  constitute  the  company,  the 
interest  of  each  in  the  total  assets  being 
fixed  by  the  terms  of  his  policy  con- 
tract. They  seldom  understand  that 
the  purpose  of  the  mutual  company  is 
to  furnish  life  insurance  at  actual  cost; 
that  as  such  cost  is  ascertained  from 
year  to  year  the  excess  contributed  by 
the  policyholder  in  his  premium  pay- 
ments is  returned  in  dividends  or  ac- 
cumulated for  his  benefit;  that  these 
dividends  are  not  profits  but  merely  the 
return  of  an  overcharge;  and  that  in  a 
mutual  company,  there  being  no  stock- 
holders, there  are  no  absolute  profits, 
the  so-called  gains  being  merely  savings 
in  the  ultimate  cost  of  life  insurance. 


The  Equitable  Life  of  England,  which 
employs  no  agents,  wrote  320  policies 
last  year.  The  insurance  written  by 
this  most  inexpensively  managed  com- 
pany amounted  to  $1,668,480.  The 
working  expenses  were  less  than  7  per- 
cent of  the  premium  or  3.4  percent  of 


644 


The    Coast    Review 


6th  month 


the  total  income.  In  two  death  claims 
paid  the  comhined  insurance  and  bon- 
uses exceeded  four  times  the  original 
sum  assured,  as  we  learn  from  Insur- 
ance? Spectator  of  London.  This  society 
has  no  reason  to  fear  twisters.  Cer- 
tainly, none  of  its  agents  leave  it  to  go 
with  other  companies  and  then  endeavor 
to  "twist"  business  written  in  the  old 
Equitable. 

Amortized  Value  Explained 

From  Mutual  Life  Ins.  Co.  Annual  Report 

The  term,  "amortized  value,"  having 
but  recently  appeared  in  the  financial 
statements  of  life  insurance  companies, 
may  be  briefly  explained  in  ordinary 
language  as  follows: 

The  prices,  at  which  bonds  or  securi- 
ties of  any  kind  can  be  purchased,  vary 
constantly     according     to     prevailing 
financial   conditions.      This   is  true  of 
real  estate  mortgages  as  well  as  of  gov- 
ernment, municipal  or  corporate  bonds. 
In  a  time  of  great  financial  stringency 
the  best  mortgages,  as  well  as  bonds  of 
the  highest  class,  could  be  sold  only  at 
a  discount,  if  at  all.     The  life  insurance 
companies,  however,  buy  securities  of 
any  kind  for  the  sole  purpose  of  perma- 
nent investment,  with  the  idea  of  hold- 
ing them  until  maturity  for  the  sake  of 
the  income  they  will  yield.     Their  cost, 
their  value  at  maturity,  and  the  income 
to  be  derived  from  them,  are  all  fixed; 
and  as  no  occasion  can  arise  requiring 
their  sale,  it  is  immaterial  to  the  com- 
pany   what    their    so  -  called  "market 
value"  may  be  at  any  time.     The  prac- 
tice, therefore  of  listing  such  assets  at 
their  supposed  value,  indicated  by  the 
market  quotations  at  the  close  of  the 
year,  as  formerly  required  by  the  New 
York  law  and   still   the   rule   in  some 
states,  is  necessarily  misleading;   such 
figures  fluctuate  constantly,  and  rarely 
if  ever   represent  the  real  value  of  the 
investment.     Where  this  method  is  in 
use,  precisely  the  same  securities  may 
be  valued  one  year  above  and  another 
year  below  par,  even  though  their  real 
value  as  investments  may  have  never 


changed.  In  buying  bonds  on  the  mar 
ket,  a  life  insurance  company  must 
sometimes  pay  more  than  par  value, 
while  able  in  other  cases  to  buy  them 
at  a  discount,  depending  in  each  in- 
stance upon  the  rate  of  interest  called 
for,  the  time  to  run,  and  prevailing 
financial  conditions.  A  high-class  bond 
of  $1,000,  bearing  4i  percent  interest 
and  running  20  years,  would  ordinarily 
cost  more  than  par,  say,  for  example, 
$1,050.  As  the  bond  will  be  worth  only 
par  at  maturity,  the  transaction  will 
involve  an  apparent  loss  of  $50.  It 
would  not  be  proper  to  charge  off  the 
whole  of  that  loss  in  the  first  year,  nor 
to  defer  the  entry  until  maturity.  Ac- 
cordingly, the  amount  is  "averaged" 
or  scientifically  apportioned  through- 
out the  period,  and  the  proper  sum  is 
deducted  each  year  from  the  book 
value,  in  such  manner  as  to  bring  the 
latter  to  exactly  par  at  maturity.  The 
balance  thus  ascertained  is  entered  as 
the  "amortized"  book  value.  In  like 
manner,  a  bond  may  be  bought  in  some 
instances  at  less  than  par,  say  $980. 
As  it  will  be  worth  $1,000  at  maturity, 
there  will  be  an  apparent  profit  of  $20, 
This  gain,  however,  does  not  rightly 
accrue  in  the  first  year,  nor  in  the  last. 
It  is  therefore  apportioned,  in  the  same 
manner  as  before,  throughout  the 
period,  arid  the  proper  amount  is  added 
each  year  so  as  to  bring  the  amortized 
book  value  to  exactly  par  when  the 
bond  becomes  due  and  payable.  This 
method  has  now  been  enacted  by  the 
insurance  law  of  New  York,  the  state 
in  which  this  company  is  incorporated. 


Creeping 

We  learn  from  the  Bulletin  of  To- 
ronto that  there  is  a  successful  life 
underwriters'  association  at  Regina, 
Saskatchewan,  which  held  its  annual 
meeting  on  May  7.  Mr.  McBride  said 
that  the  insurance  in  force  in  Canada 
is  now  creeping  up  to  the  billion  mark. 
Were  not  "running"  or  "trotting"  the 
better  word. 
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Ttrisfcrs  of   llor/,   in    tJtc    East   tnuf 
Mith/ff   U  est 

A     NEW  GAME  OF     "AUDITORS"     ALIAS 
TWISTERS 

At  a  special  meeting  of  the  Baltimore 
Life  Underwriters  Association,  held  on 
the  afternoon  of  May  18, 1910,  a  special 
committee  appointed  for  the  purpose 
of  presenting  to  the  membership  the 
essential  details  of  what  appears  to  be 
an  organized  scheme  for  twisting  the 
business  of  reputable  life  insurance 
companies,  particularly  those  doing 
business  on  the  participating  plan,  by 
representatives  of  various  so  -  called 
"audit  and  abstract  companies,"  these 
representatives  styling  themselves 
"mathematicians,"  "auditors,"  "ab- 
stractors," etc. 

CHARGE  IS  A  PERCENTAGE  OF  ALLEGED 
SAVING 

Calling  themselves  disinterested   in- 
surance experts,  they  approach  policy- 
holders   of    the    different    companies, 
especially  those  carrying  large  lines  of 
insurance,  and  state  that  if  such  policy- 
holders will  submit  their  policies  to  the 
experts  for  review  and  examination  the 
latter   will   probably   be   able   to    save 
them   considerable  money,  no    charge 
being  made  unless  it  can  be  shown  that 
a  saving  can  be  effected,  and  the  charge 
then  to  be  only   a  percentage   of  the 
saving.     It  is  easy  to  see  that  this  prac- 
tice can  readily  lend  itself  by  a  confus- 
ing statement  of  half  truths  and  distor- 
tion of  facts  to   a  cleverly   contrived 
scheme  of  twisting.     The  most  constant 
vigilance  therefore  of  general  agents  is 
required  in  order   to  effectually  meet 
the  situation.     The  unfortunate  feature 
involved   is  that  the   company,  or   the 
general  agent,  with  whom  the  dissatis- 
fied policyholder  is   insured,  as  a  rule, 
knows  nothing  about  the  matter  until 
he  is  twisted  off  the  books  into  some 
other  company.     The  abstract  people 
usually    recommend,   we    understand, 
that  the  policyholder  take  non-partici- 
pating insurance  because   the   former 


receive  a  fee  based  on  the  amount  of 
money  saved  to  the  policyholder  in 
premiums  as  per  their  remarkable 
method  of  figuring  the  difference  be- 
tween the  cost  of  participating  and 
non-participating  insurance. 

A   SAMPLE 

We  have  before  us  a  copy  of  a  state- 
ment and  instructions  for  the  purchase 
of  insurance,  as  sent  out  by  an  abstract 
company  of  Indiana.  After  going  into 
a  detailed  discussion  of  their  so-called 
actuarial  principles,  methods  and  ser- 
vices rendered  to  the  insured,  they  fol- 
low with  these  instructions  to  pur- 
chasers of  insurance: 

"Send  following  letter  to  your  state  insurance 
commissioner: 

'Dear  Sir:  Please  send  me  a  list  of  all  life  insur- 
ance companies  with  home  office  addresses,  licensed 
to  do  business  in  this  state.  I  desire  same  for  my 
use  in  purchase  of  insurance.'  Then  send  the  fol- 
lowing letter  to  each  company: 

"  'Gentlemen:  Please  send  me  your  $1,000 
sample  policy  for  my  age  of  49,  at  your  rate  nearest 
to  the  net  rate  of  $3^.85  with  and  without  dividends, 
and  with  yearly  cash  and  paid-up  values  specified. 
The  policy  payable  in  one  sum  with  optional  limited 
and  continuous  instalment  reservations.  I  am  not 
ready  at  this  time  to  receive  agents,  but  assure  you 
that  your  best  written  proposition  will  receive  due 
and  unbiased  consideration.' 

"This  procedure  will  give  each  company  in  your 
state  an  opportunity  to  present  its  best  offer,  your 
present  companies  included.  The  good  never  suffer 
by  comparison. 

"Exclude  verbal  statements.  Send  all  samples 
desired  in  at  one  time  for  examination  and  same 
with  analysis,  will  be' returned  to  you  promptly. 
Then  select  your  samples  and  buy  according  to 
sample  and  through  the  local  agents.  Pay  the  full 
premium  from  the  beginning.  Do  not  be  blinded 
by  a  rebate.  A  rebate  indicates  overcharges  in 
each  premium.  We  cannot  select  your  companies. 
We  put  you  in  a  position  to  deal  on  an  equal  foot 
ing  with  agent  and  company  and  intelligently  select 
the  iorm  of  policy  adapted  to  your  individual  needs 
without  our  knowing  where  you  buy.  No  mem- 
ber or  representative  of  our  company  has  any 
authority,  permit  or  license  to  place  your  insurance 
or  to  in  any  way  participate  in  profits  from  same. 
"Inasmuch  as  a  life  insurance  policy  contract  is 
made  to  cover  many  future  years  and  should  be 
made  so  as  to  conform  to  any  and  all  future  possible 
needs,  unknown  at  time  of   purchase,  no  variation 
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from  above  procedure  should  be  allowed.    We  ing  their  respective  agencies  from  such 

earnestly  request  you  to  read   the  confidental   letter  raids.      For    example     the    memhers  of 

we  mailed  to  you."                       ,     ,           ,  the  Louisville  Life  Underwriters' Asso- 

^_  We  also   find   that  attached   to   the  ^iation  have  agreed  that  if   letters  or 

abstract    as  furnished  by  the  company  telephone  messages  are  received ,  asking 

^  M J°  r^'"^'  for  rates,  before  giving  them  they  will 

This  Indenture  Witnesseth,  That of  c„,i  ^.,4.  :*  *.u              i.       j      •    •          i.i.           ^ 

....       ,         '       .   ,      u     •  n"*J  out  if  the  party  desiring  the  rate 

m  the  state  of  .    .    .    .  ,  is  hereby  given  •     .1  •    1  •           -?  r        •            ^i          • 

the  right  of  the  services  of  the  company  of  Indian-  'f  thinking  of   lapsing  other   insurance. 

apolis,  on  all  policies  audited  by  said  company,  or  ^s  the  abstract  people  always  advise  a 

any  to  take  place  of  same.     Said  services  are  given  Certain  form  of  letter  to  be  written,  as 

for  a  term  of  one  year  from  date  of  abstracts  with-  per  copy  or  form  similar  to   that  given 

out  further  cost  to  insured.  above,  one  can  usually  tell  where  they 

REQUEST  TO  AUDIT    AND  ABSTRACT  ^^e  at  work." 

The  policyholder's  request  is  required  New   York   State    Life    Law    Amended 

on  the  following  or  a  similar  form:  ^he  amendment  of  the  law  limiting 

T  ,.    T         .'"f^K-              .   ^^^'  the    amount  of  new    business    yearly 

i,  trie  undersigned,  hereby  request  the  company  ...          1        i-/?                         •         i-              j    • 

nf  T„,i;o„,r.^i;o  f^    ,  At     A    V,  .     .  .u    <  11     •  written  by    ife  companies    icensed  in 

01  Indianapolis,  to  audit  and  abstract  the  following  -.r      1      1          ■ 

life  insurance  policies,  for  which  I  agree  to  pay  10  ^ew  York   has  been  accepted  by  the 

percent  of  one  annual  premium,  provided,  how-  legislature  and  awaits  the  approval  of 

ever,  that  the  annual  savings   shown   on  the  whole  the    governor.      The    change   in    section 

insurance  account  is  in  excess  of  the  fee  charged.  96  by  the  amendment  provides  that  any 

The  above  compensation  is  to  cover  all  expenses  company   which   in   a   given   year    has 

for  sa'd  abstract,  including  the  service  certificate  kept  its  general  expenses,  after  deduct- 

accompanying   same.     The  following   is  a  record  j^g  the  COSt  of  new  businesS,  its  invest- 

and  receipt  for  the  policies  above  referred  to:  j.                                  i    •.      1.                    i           i 

XT      <  r.  1-       XT         r  o       .        /v.  ,.  ment  expenses  and  its  taxes  and  real 

No.  of  Policy     Name  of  Co.     Amt.  of  Policy  ,    ^                                     ..^,  • 

Total  Amount  of  Insurance  $    .   .    .  ^^^ate     expenses,    Within    an     amount 

jj^g^j.g^j  equal  to  25  percent  of  its  net  renewal 

Address premiums,  may  increase  its  new  busi- 

Received  the  above  policies  on  the  conditions  ness  over  the  largest  amount  written  in 

above  named.           THE  ABSTRACT  CO.  any  one  of  the  three  years  preceding 

By Agent.  by  the   percentage   which   this  saving 

ACTION  BY  ASSOCIATIONS  bears  to  the  total  of  net  renewal  prem- 
The  committee  says:  Iff'^cted'^^''  industrial  business  is  not 
"Such  a  request  having  been  made,  it  is  probable  that  Gov.  Hughes  will 
coupled  with  an  agreement  to  pay  a  not  "I-say-no"  this  modification  of  the 
certain  percentage  on  the  savings  law.  In  the  future  the  financial  inter- 
effected,  there  is  obviously  every  temp-  ests  of  New  York,  supported  by  the 
tation  for  the  abstractor  to  make  the  railway  interests,  eager  for  money  for 
-savings  appear  as  large  as  possible  by  bonds,  will  doubtless  further  "liberal- 
belittling  or  ignoring  the  benefits  re-  jze"  or  repeal  the  law.  And  that  will 
ceived  by  the  policyholder  in  the  way  be  a  bad  day  for  50  new  small  life  com- 
of  dividends  and  by  recommending  the  panies  in  competition  with  90  percent 
taking  of  new  insurance  on  the  non-  rebates.  Unless  their  states  all  enact 
participating  plan  to  replace  that  held  similar  laws. 

by  the  policyholder  because  of  the  lower  •       ^ 

initial  cost.  The  Prudential   has   paid   $1,231, .522 

"We  are  also  advised  that  the  mem-  industrial  claims, 

bers  of  the  life  underwriters  associa-  The    number    of    insurable    men    is 

tions  in  the  Middle  West  especially,  are  greater  this  week  than  last.     Keep  this 

co-operating  with  each  other  in  protect-  fact  in  mind. 
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FIRE    AND   MARINE 


National  Board  Meeting 

At  the  recent  49th  annual  meeting  of 
the  National  Board  of  Fire  Underwrit- 
ers in  New  York  officers  were  elected 
as  follows:  President,  A.  W.  Damon  of 
the  Springfield;  vice  president,  George 
W.  Babb  of  the  Northern;  secretary, 
Chas.  V.  Smith  of  the  German-Ameri- 
can; treasurer,  Marshall  S.  Driggs  of 
the  Williamsburg  City. 

The  retiring  president,  J.  Montgom- 
ery Hare,  said  states  and  municipalities 
should  enact  laws  which  will  prevent 
sweeping  conflagrations,  and  fire  under- 
writers should  aid  them  by  their  prac- 
tical experience.  With  better  building 
laws,  water  supplies  and  fire  depart- 
ments, losses  will  be  less;  with  lower 
taxes,  expenses  will  be  less;  and  insur- 
ance premium  rates  will  be  lowered. 

Insurance  taxes  are  increasing.  Mr. 
Hare  gives  these  figures: 

Premiuiiis  K'ltio  taxes  to 

Year  less  losses  All  taxes     iirenis. less  losses 

1905.    .    .     $114,S48,097        $r.,3:iG,02:)  ri.f)! 

I'JOG    .  .      io,097.0o.s        i;,52.">.:;(;y  (i-i.c-j 

1907.  .  .  138,812,290  (•,,172,121  •  l.(ii; 
1908  .  .  .  114,210,818  6,943,181  G.OS 
1909.  .  .   140,576,010    7,209,517         5.1:-; 

*51H.574,273   $33,476,213  6.14 

The  table  of  the  underwriting  results 
for  1909  shows  a  profit  for  the  year  of 
6  41-100  percent,  as  follows: 

UNDERWRITING  LOSSF-:s 

Preiiiiuius.  fire,  marine  and 
iiilanfl $271,760,361 

Losses  paid,  fire, marine  and 
inland $131,ls4,351 

Increase  in  liabilities  dur- 
ing the  year  (outstanding 
losses  unearned,  prenii- 
umsandall  otlierclaims)  .  18,.520,586 

Expenses 04,628,486 

Profit  (6  41-100  'A  of  i)rems. )  17,426.938 

Total $271,760,361         $271,760,361 

The  ten-year  table  of  underwriting 
results  shows  a  loss  of  2  8-100  percent 
for  the  period  1900  to  1909  inclusive. 


sold  short  in  European  markets,  and 
placed  insurance  in  the  ordinary  way 
in  order  to  further  the  deception.  The 
receivers  have  secured  the  return  of 
nearly  $60,000  in  premiums  from  the 
Atlantic  Mutual,  the  Insurance  Com- 
pany of  North  America  and  other  com- 
panies doing  a  marine  insurance  busi- 
ness in  the  South.  As  the  cotton  did 
not  exist  there  was  no  chance  for  loss, 
and  the  full  premiums  paid  are  being 
recovered  by  the  receiver  on  the  claim 
that  as  there  was  no  risk  no  earned 
premium  was  due  the  insurance  com- 
panies. 


Colorado  Fire  Insurance  Report 

The  Colorado  Insurance  Report  1910 
is  at  hand.  It  is  addressed  to  his  ex- 
cellency the  governor  and  has  no  signa- 
ture. We  assume  it  to  be  the  work  of 
Commissioner  W.  L.  Clayton  and  his 
literary  staff  and  the  state  printers. 

Fire  premiums  were  $3,227,904, 
which  is  the  largest  in  the  state's  his- 
tory. Losses,  31  percent.  Average 
rate  of  premium,  $1.44,  a  decline  of  14 
cents. 

The  gain  of  $303,463  in  premiums  is 
the  largest  ever  made  in  Colorado  in 
one  year.  This  big  gain,  with  lower 
average  rate  of  premium,  declares 
prosperity.  The  amount  written  leaped 
from  $185,526,118  to  $224,819,161. 


An  Alabama  cotton-speculating  firm 
issued  fictitious  bills  of  lading  to  cover 
40,000  bales  of  cotton  which  they  had 


Use  of    "Preferred"    Conveys  an  Unde- 
sired  Meaning 

In  fire  insurance  dwellings,  etc., 
written  at  term  rates,  are  referred  to 
as  "preferred"  business.  The  use  of 
this  word  is  not  necessary  and  it  should 
be  discontinued.  "Preferred"  implies 
a  too  high  rate  on  risks  for  which  the 
companies  are  willing  to  pay  a  higher 
commission.  The  phrase  "term  busi- 
ness" would  convey  no  such  undesired 
meaning;  and,  indeed,  it  might  reason- 
ably be  regarded  as  a  class  of  business 
on  which  the  agent  earned  increased  re- 
muneration. 
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The  New  Los  Angeles  Fire 

As  stated  in  a  Coast  Review  Extra, 
J  H.  Richards,  special  agent  for  David 
Duncan's  companies,  has  been  elected 
secretary  of  the  new  Los  Angeles 
Fire  Insurance  Company,  which  will 
probably  begin  business  about  Septem- 
ber 1.  He  has  accepted  the  position, 
and  will  have  charge  of  the  underwrit- 
ing department  of  the  company.  Mr. 
Richards  has  had  a  good  deal  of  valuable 
experience,  as  a  Board  employee,  a  dis- 
trict manager,  a  special  agent  and  as 
state  agent  or  manager.  He  will  no 
doubt  successfully  direct  the  under- 
writing policies  of  the  Los  Angeles  com- 
pany and  should  speedily  secure  a  satis- 
factory local  representation.  Whether 
the  company  will  enter  the  Board  at 
once  and  whether  it  will  maintain  an 
office  in  San  Francisco  or  go  into  some 
established  office  has  not  been  decided. 


Fire  Notes 


Portland. — The  Pacific  States  Fire 
here  has  hopes  of  beginning  soon  with 
$100,000  capital. 

The  Liverpool  &  London  &  Globe  fire 
premium  last  year  was  $13,317,255,  a 
gain  of  $299,935,  with  49  percent  losses. 

The  Western  Insurance  Bureau  now 
forbids  compensation  to  local  agents 
for  adjusting  losses  of  .$25  and  under. 
The  $30  losses  may  increase.  Postage 
compensation  will  be  limited  to  4cts  on 
each  policy  reported,  and  exchange 
allowance  must  not  exceed  the  actual 
sums  paid.  There  will  be  no  more 
allowances  for  sign  letterings,  tele- 
phones, etc.  Such  expenses  are  ac- 
knowledged to  be  excess  commissions. 

Baker  City,  Ore.  —  M.  Weil  &  Co., 
merchants,  write  to  a  mutual:  "It 
should  be  a  source  of  much  satisfaction 
to  every  man  in  the  state,  to  know  that 
the  mutuals  are  writing  so  much  busi- 
ness, and  by  their  courtesy  and  busi- 
ness-like methods  are  forcing  the  stock 
companies  to  reduce  the  rate,  adjust 
Josses  more  courteously  and  pay  their 


losses  more  promptly."  Now  wouldn't 
this  jar  you  ?  It  is  a  real  solar  plexus 
blow. 

The  "Realization"  company  of  Chi- 
cago has  a  representative  in  San  Fran- 
cisco who  is  offering  7^  percent  in  full 
payment  of  balance  on  Traders'  claims. 
The  receiver  has  paid  65  percent  and  it 
is  believed  he  will  finally  pay  15  per 
cent  more. 


New^  Mexico  Fire  Business  in  1909 

Ivepoltt'il  to  The  (Dast  lvc\  iew 

Net  Net  Net 

Anioiint  Prums.  Losses 

Writtfii  Received  Incurred 

Atlas  Asisiirance    ...  $   HlO.dfif)  $  12,358  |  fi,501 

Britisli  America    .   .    .       43".i.:;24  S.105  3,;«6 

California i:!,Ci2.')  I'lMi  .   .   . 

Colonial isi.:as  3,745  3,(KI7 

Continental     (;r>4,369  13..567  (l.SOo 

Fireman's  Fund    .   .   .    2,105,3^-1  ■10.732  29,726 

Germania  Fire   ....       r>03,9ii7  10,458  7,103 

Home  [N.  Y.] 3,843.752  37.017  55,748 

Imperial  Fire 340,491  7,:i46  8,279 

Liv.  &  Lon.  &(ilobe    .    2,1«.5,135  30,s:i4  21,794 

London  Assur.  Corp.    .       372,490  7,785  1.228 

London  tt  Lancashire       480,738  10.144  7,067 

National  Fire 1,175,908  21,155  13.977 

Norwich  Cnion  Fire  .       772,511  l(;,2(t7  10.315 

Northern  Assnranre    .    1,019.020  19.310  17.220 

North  British  &  Merc.     1.517,577  20,923  17.0.34 

Northwestern  National      150,030  2,572  1.319 

Orient                341,979  7,482  3,.50fi 

Pheiiix  [Brooklyn]  .    .       295,801  0,347  2,000 

I'rovidence-Wash.    .    .           3,250  .50  ... 

Queen  Ins.Co.of  Ainer.     581,(I15  12,030  n.3s7 

Rcval 1  4^3.909  28,770  15,774 

Scot.  I'nion  it  National      757,720  10.791  10.716 

.Shawnee  Fire '.t,.500  103  31 

Washington  Fire 28  .   . 

Westchester  Fire   .    .    .       .312,850  0,572  3,^03 

Total ^,051,990  $;Ml.(i.!:'i  $202,916 

.Etna $    771.771  $  is, 009  $1(1.080 

Aachen  it  Munich        .       107.134  3.132  2.191 

American  Central     .          fi88,iai  13.489  24,093 

Coiniecticut 7'2.5,535  14,407  13,498 

Connnercial  Union  .    .       888,471  14,79-5  7,098 

Fire  Association    .   .    .       815,401  18,0.39  9.7«8 

(Jernian-American    .   .       972.003  19,02:^  15,389 

llartfon) 4.314,501  09,(140  38,:i")6 

Ins.Co.  North  America  1,243.(115  23.4(iO  21,()79 

NiaKara 879,703  18,624  17,485 

Palatine 509,029  11,674  5..589 

SrinpKli.dd 1,221,051  24.489  23.(r20 

St  Paul 530,819  11,147  6,:«5 

(Jrand  Totals     .   .  $:i:!.24(i.;U3  $003,977  $»a),643 
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Nevada  Fire  Business  in  1909 

RepoiU'tl  to  Thu  Coast  Review 

Net  Net  Net 

Ainoiiiit  I'reiiis.        Losses 
Written     Keeeived     IncreaseJi 

Aachen  ctMiinifliKireS     r)ii,7()n  $    1,170  $    l.Ols 

,V.Unx :!'.i7,(t72  ;).<",<is  ;i,4-2H 

AffriciilMiral .S7,'.i'_'.'!  2,5'.«i  3,(;i(i 

Allianee Wt.r^)  l,6<t9  1,176 

American  Central    .   .  '.«,r.84  2,0i;i  5()5 

Atlas  Assurance    .   .   .  402.r>,'-):3  10,598  15,7f)() 

Caledonian 98,750  2,279  1.980 

California 245,7;!:'.  6,994  5,521 

Citizens 215.046  5,757  5,123 

Commercial  Union  .   .  177.942  4,6>53  1.213 

t;oncordia 20,0.")5  555  272 

Continental     539,580  10,001  19.783 

Connecticut 340,800  7,276  9,169 

Delaware 2C,^m  934  73 

Fidelity  Fire 36,115  743  2,500 

Fireman's  Fund    .   .    .  478,6.54  13,203  11,684 

German  Alliance   .   .    .  94,654  2,029  2.S6(J 

German-American    .   .  385,335  9,241  10,366 

German,  Pittsburg   .    .  24.400  607  .    .    . 

Globe  ct  Rutgers  Fire  .  141,0(X)  4,298  6,377 

Hartford  Fire     .    .       .  802,219  19,836  16.208 

Home[N.  Y.]     ....  674,985  16,051  70,172 

Ins.  Co.  Nortli  America  235,269  .5,454  1,090 

Law  Union  &  Rock  .   .  139,147  2,722  5,343 

Liv.  &  Lon.  &  Globe   .  1,2.50,268  30,141  30,187 

London*  Lancashire  294,647  7  312  2(« 

London  Assur.  Corp.  .  .506,992  12,260  9,18-1 

MercantileF.  &  M.  .   .  20,334  424  1 

Micliigan  P.  &M,     ..  11S„825  3,482.  1,402 

National  Fire 603,.5Ol  9,0;31  6,108 

New  Zealand  ....  2.54,176  4,653  3,649 

N.Y.Und3rwr.  Agency  397.698  8,989  9.3i»5 

Niagara  Fire 494.031  12,406  8,211 

Northern  Assurance    .  218,805  6,216  6.950 

Norwich  Union  Fire    .  192,225  3,837  2,4i54 

N.British  ct  Mercantile  380,025  10,422  9.802 

Orient 97,017  2,741  1,078 

Palatine 120,590  2.730  3.270 

Pennsylvania  Fire   .    .  234,039  5,978  2,504 

Phenix  (Brooklyn)  .   .  269,.526  6,673     "         2,492 

Phoenix  Assurance  .   .  268,5.50  6,229  4,751 

Phoenix 388,874  9,831  2,670 

Providence-Wash.    .   .  74,600  1,7,52  1.344 

Queen  of  America    .   .  678,742  18.763  20,670 

Royal 1,139,878  29,705  20,881 

Royal  Exchange    .    .    .  49,083  1,847  1,024 

8cot.Union&Nati(»nal  194,90;i  4,217  6,056 

Shawnee  Fire     ....  114,185  3.611  1,279 

Sovereign 32,500  690  .   .   . 

Springfield  F.  &  M.     .  .540.027  16,.H21  *  5,212 

St.  Paul  F,  ct  M.        .    .  91.7.59  2,068  2,015 

Sun 33,900  737  313 

Sun  Insurance  Office   .  381.431  10,543  2,452 

Svea 1S1.412  4.682  3,611 

Teutonia       126,661  2,948  2,085 

Union  Assurance  Soc.  311.267  6,638  5,722 


Washington  Fire  .   .   .  2,000  48  ... 

Westchester  Fire  .    .    .         80,.541  2.492  5.009 

Western  Assur.  (Toro.)      132,843  2.<.K>5  6,215 

Total      $I(;,075,(I01     J:;94.259  $38:i,.5.39 

*  Paid 

Alaska  Fire  Business  in  1909 

Reported  to  The  Coast  Review 


Net               Net         Net 
Amount       Prems       Losses 
Written    Received     Incurred 

Aachen  it  ^[unicll  l'"ire 

$  28,000 

$     972          $   .    .   . 

Mtua 

116,2.50 

2,:i65                 .   . 

Agricultural 

106,.3.55 

4,;M3              .   .    . 

,\lliance 

6,7.50 

231              .    .   . 

American  ('entral     .   . 

27,125 

634              ... 

Atlas  Assurance    .   .   . 

46,0<J0 

mi          ... 

British  America    .   .   . 

22,7(X) 

1,066              .   .   . 

Caledonian 

22,270 

'J-'ili           .  .  . 

California 

83,300 

2,997               .    .    . 

Citizens 

.59,.500 

1.688               .    .   . 

Connecticut  Fire  .    .    . 

45,421 

1,:W2            .  . 

Dubuyue   

12,900 

641                ... 

Delaware 

41,l(ri 

1,844               .    .   . 

Dixie  Fire 

.s.ooo 

4:32              .    .    . 

Equitable  F.  <k  M.  .   .    . 

55,050 

1,605               .    .    . 

Fireman's  Fund    .   .   . 

359,9.52 

10,294               5.050 

German  Alliance  .   .    . 

14, .398 

361              .    .   . 

German-American   .   . 

10:3.4.52 

1,78:3              .    .   . 

Globe  &  Rutgers    .   .   . 

263,120 

9,.506              .    .   . 

Hartford  Fire    .... 

282,923 

8,476              .   .   . 

Home  (N.  Y.)     .... 

102,2,50 

2,603              .   .   . 

Ins  Co.  North  America 

,55.1,50 

2,222              .    .   . 

Law  Union  &  Rock  .   . 

1.50.170 

4,1:30              .   .   . 

Liv.  &  Lon.  ct  Globe    . 

219,600 

2,476              .   .   . 

London  Assur.  Corp.  . 

105,2;iH 

3,578              .    .   . 

Michigan  F.  ct  M.     .   . 

60,365 

2,186              .    .    . 

National  Fire     .... 

3.59,2.'^7 

13,490              .    .    . 

N.  Y.  Under's  Agency 

103,2,50 

2,379              .    .    . 

New  Zealand 

58.600 

2,039              .    .   . 

Niagara  Fire 

159,216 

4,989              .    .   . 

Norwich  Union  Fire  . 

27,000 

576              .    .    . 

Pelican  Assurance   .    . 

18,.500 

703              .   .   . 

Pennsylvania     .   .   .   . 

70.2.50 

2,201              .   .   . 

Phenix  (Brooklyn)  .   . 

80,2a) 

:3,263              .   .   . 

Phoenix  Assurance  .  . 

93,800 

3,.583              .   .   . 

Phoenix    

60,500 

1,414              .   .    . 

Providence-Wash.    .   . 

.52,200 

1,405              .   .   . 

Queen  Ins.  of  Amer.    . 

124,742 

3,120    -         ... 

Royal 

256,518 

6,446              .   .   . 

Scot.Union  &  Nationa 

24, .8.50 

860               .    .    . 

Shawnee  Fire     .... 

62,200 

2.-5S1               .    ,   . 

Springfield  F.  &  M.  .   . 

110,:mi 

3,903             *1,.500 

St.  Paul  F.  &  M.     ... 

31,175 

7:3.5              .    .   . 

Sun 

38,600 

1,681              .    .   . 

Sun  Ins.  Office    .   .   .   . 

203,850 

6,137              .   .   . 

.Svea  Fire 

1.52,500 

4.990              .   .   . 

Teutonia 

14.400 

38.5              .    .   . 

Union  Assurance  Soc. 

151,4.50 

5,032              .    .   . 

Washington  Fire  .    .   . 

30,600 

1.433              .    .   . 

Westchester  Fire  .   .   . 

71. .598 

2.609              .    .   . 

Total 
Paid 


$4,753,363     $145,123 


$6  .-550 
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Montana  Life  Business 

;Etna $    205,500 

Central 780.800 

Continental 104,500 

Demoines 73,250 

Equitable 504,000 

Germania 209,162 

Manhattan      89,500 

Metropolitan      389,783 

Mutual 1,212,093 

Mutual  Benefit 451.006 

National  of  Vt 85,743 

National  of  U.  S.  A 33,403 

New  York      1,023,525 

Northwestern 1,665,000 

Northwestern  National  .    .  360,967 

Pacific  Mutual 4,925 

Penn 514,511 

Prudential      326,033 

State 12,000 

Bankers  Reserve 773,000 

Travelers 7,000 

Union  Central 25,000 

Total $8,850,701 

Gain,  nearly  $2,000,000. 

Ceased  to  be  in  force,  $4,419,057. 

The  lapses  or  ceased  to  be  in  force  in 
the  New  York  Life  were  enormous, 
being  $1,052,025,  or  more  than  the  new 
business. 

All  over  the  country  the  New  York 
Life  is  suffering-  heavy  lapses.  This 
may  explain  the  desperate  efforts  of 
this  company  to  repeal  the  New  York 
law  limiting  the  amount  of  new  busi- 
ness yearly. 

How  is  it  that  in  Montana  two  small 
and  obscure  companies  like  the  Central 
and  the  Bankers  Reserve  are  able  to 
write  so  large  an  amount  of  new  busi- 
ness? Do  they  pay  high  commissions 
which  lead  to  rebating  and  insolvency? 


Some  say  there  was  insurance  on 
King  Edward's  life,  for  the  estate; 
there  was  certainly  much  insurance 
taken  out  by  others  to  cover  loss  to 
trade — some  say   a   million   and  a  half 


dollars,  mostly  in  the  speculative 
Lloyds.  The  royal  demise  caused  loss 
to  holders  of  leases  granted  for  the 
term  of  the  King's  life;  and  also  seri- 
ous losses  to  caterers  and  entertain- 
ment-givers generally. 


The  Postal  Life  [no  agents]  of  New 
York  advertises  thus  : 

Tom:  [Whispering]  That'll  do.  Gover- 
nor. [Aloud]  Speaking  of  life-insur- 
ance, I  guess  you've  got  me  about  cor- 
nered. 

Sparks  :  I  don't  want  to  corner  you; 
I'm  no  life  insurance  agent;  I've  no  use 
for'  em  and  never  had;  still,  they're  get- 
ting their  rake-off  on  every  one  of  my 
policies  except  the  last  one  I  took  four 
years  ago;  that  was  in  the  Postal  Life. 
It  was  a  young  company  then,  but  I 
looked  it  up,  found  it  all  right,  and 
went  in  just  because  it  dispen.ses  with 
soliciting  agents,  general  agents,  col- 
lectors, and  thus  cuts  off  a  lot  of  com- 
missions, giving  the  benefit  to  its  policy- 
holders. 

Tom  :  That  looks  good. 

Sparks  :  It  is  good;  the  company  has 
made  a  splendid  success;  it  now  ac- 
tually gnarant.ees9h  percent  dividends; 
the  other  companies  don't  do  that;  they 
estimate  and  overestimate.  Moreover, 
the  91  percent  is  in  addition  to  the 
usual  dividends  paid  by  other  compan- 
ies— even  the  best  of  them.  I'll  write 
the  Postal  people  to  send  you  particu- 
lars. Better  still,  ask  'em yourself  what 
they  can  do  for  you,  giving  your  age 
and  the  business  you're  in;  you  ought 
to  do  this  now;  while  you  are  a  pre- 
ferred risk;  you  can  pay  by  the  month, 
too,  if  you  like. 

Editor :  This  company  makes  the 
"ad"  its  agent  and  pays  for  it  too. 


Life.— The  La  Salle  Life  of  Chicago 
has  reinsured  the  Bankers'  National 
Life  of  Chicago,  an  assessment  company. 
Many  years  ago  the  New  York  Life  re- 
insured a  Maine  assessment  life  com- 
pany without  medical  re-examination. 


If  you  bind  The  Coast  Review,  preserve  this  Supplement, 
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Entered  at  the  San  Francisco  Postofflce  as  seconrt-class  mail  matter. 


Strong  Competitive  Measures 

The  Board  has  voted  for  strong  conipeti- 
tive  measures  hereafter,  and  companies 
which  are  piclving  out  "preferred"  business 
at  preferred  rates  must  expect  the  active 
competition  of  strong  companies  free  to 
meet  them  at  everj^  point. 


Washington     Departmental     Rulings    In 
Effect  June  8 

All  foreign  and  alien  companies  not  having 
heretofore  appointed  the  insurance  commis- 
sioner as  statutory  attorney  to  accept  service 
of  legal  process  will  be  required  to  do  so 
upon  the  taking  effect  of  the  new  code  June 
8.  iilanks  will  be  forwarded  by  the  depart- 
ment. No  fee  for  tiling  such  appointment 
will  be  required,  excej^t  by  newly  admitted 
companies. 

Companies  having  reinsurance  treaties 
with  unauthorized  alien  companies  will  be 
given  a  reasonal)le  time  in  which  to  adjust 
their  business  to  the  requirements  of  the 
new  law.  Reinsurance  is  not  allowed  in 
alien  companies,  except  marine  risks,  unless 
such  companies  have  in  this  country  a  de- 
posit in  the  amount  of  $200,000,  or  a  duly 
appointed  attorney-in-fact  to  accept  service 
of  legal  process. 

In  tlie  use  of  the  term  "standard  form  of  policy" 
the  law  does  not  mean  the  kind  of  paper,  quantity 
of  paper,  or  the  peculiar  form  or  size  of  paper  on 
which  the  contract  may  be  printed.  The  statute 
means  the  contract  itself,  or,  in  other  words,  the 
terms  in  which  the  agreement  is  made  between  the 
assured  and  the  insurer. 

An  investi;?ation  of  the  original  senate  bill  No.  G 
and  substitute  bill  No.  r,,on  file  with  the  secretary  of 
state,  shows,  in  section  24,  that  in  the  copying 
of  the  bill  the  mistake  was  made  of  copying  both  the 
part  to  be  stricken  and  the  partordered  to  be  inserted, 
thus  introducing  an  ambiguity  with  respect  to  the 
question  of  deposits  by  foreign  companies.  The 
section  will  be  construed  as  falling  under  the  recip- 
rocal laws  of  the  state. 

Under  section  79  every  domestic  company  previ- 
ously licensed  to  transact  business  in  this  state  is 
allowed  to  write  all  kinds  of  business  granted  by  its 
charter  and  which  it  was  authorized  to  write  at  the 
time  the  new  code  became  effective. 


insurance  loss  $3o,000.  Alameda,  Cal.,  old 
McCormick  house  at  n.  e.  corner  Union  and 
Alameda,  5th,  owned  by  All)ert  11.  Ilawitzer. 
This  is  the  fourth  fire  in  this  house  in  two 
years. 


March   Embezzlements 

Press  notices  and  dispatches,  as  collated 
by  the  bonding  department  of  the  Fidelity 
and  Casualty  Company  of  New  York,  indi- 
cate for  the  month  of  March,  1911,  the  fol- 
lowing defalcations: 

Banks  and  Trust  Companies $493,975 

Beneficial  Associations 16,045 

Public  Service 538,965 

General  Business 937,793 

Insurance  Companies 3,255 

Transportation  Companies 10,200 

Miscellaneous 485,965 

Total $2,486,197 


Fires. — .Tune  4,  Vancouver,  Wash.,  power 
plant  of    Portland    Rj.    Light   &    P.    Co.: 


Fires. — May  29.  Ramona,  hotel,  Rose- 
ville,  $13,000  ins.  Started  in  kitch.  Fire 
department  handicapped  by  rotten  hose. 
Hotel  will  not  be  rebuilt.  —  San  Francisco 
entire  block  facing  east  line  Fillmore  street, 
extending  back  150  feet,  destroyed  May 
20.  Known  as  Chutes  park  and  concessions. 
East  half  saved,  including  theater  and  most 
of  scenic  railway.  Place  just  reconstructed 
and  old  water  -  chute  removed.  Probably 
five  persons  in  lodging  -  house  burned  to 
death.  Property  loss  about  $100,000  with 
small  insurance.  Plate  glass  across  the 
street  broken  and  fronts  scorched ;  but  here 
the  fire  department  did  good  work.  The 
Chutes  places  have  always  been  fire  -  traps, 
and  the  board  rates  of  3  to  6  percent  per- 
haps too  low.  Such  an  amusement  place, 
with  its  forest  of  flimsy  studding,  its  oj>en 
spaces,  its  wiring,  illuminations,  restaurants, 
saloons,  animal  quarters,  etc.,  should  not 
be  allowed  in  the  midst  of  stores  and  dwell- 
ings; for  it  is  thereby  a  conflagration 
breeder,  and  it  is  only  good  fortune  that 
prevented  a  fire  devouring  blocks,  at  the 
spectacular  blaze  of  la.st  week. 
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COAST    FIRE    LOSSES 
Fehrttaru.  lUt  I 

\\ashin(;t(»n— 

Connecticut -■•'^ 

American  Central    .   .       '■^'■^ 

Total *  -''•  ''^ 

10  .  Anacostes,  lumber    and    box 

Hartlord    .  '*' 

.  Bremerton,  bldg  and  conts  ^ 
German -American     .   .   .   .  7oO 

27    Bellin(?ham.  frdwg 

North  British 5/0 

Phoenix,  London oOO 

26  .  Chehali3,  saw  mill 

Phoenix.  London  .   .   .     -l.nOO 

Teutonia •   •   •  V^P^ 

New  York  Underwriters  .  l.xKi 

.  .  Colville.  saw  mill 

Ins.  Co.  North  America  .  1.3.t0 

.   .  Edincott.  grain 

Fireman's  Fund »w 

31  .  (Jan.)  Everett,  bldg 

London  it  Lancashire     .   .  500 

•20    Hunters,  dwg  and  conts 

London  &  Lancashire  .   .  1,000 

27  .  Junction  City,  saw  mill   and 
machy 

North  British 2.^56 

Atlas 2-500 

London j'^.l 

Niagara  ...  ...  a,*« 

Commercial  Union  .  1.2;>0 

Hartford     y.S^ji 

London  &  Lancashire  .   .  2,.300 

Lewis  CO.,  fr  saw  mill 

■  Liv.  ct  Lon.  &  Globe  .   .   .  2,2.50 

15.  (Jan.)   Mcintosh,  fr  bldg  and 

conts  ,  ^,^ 

Liv.  &  Lon.  &  Globe  .   .   .1.202 

25    Mesa,  fr  store  and  conts 

Hartford     ,3.000 

0  .  Mt.  Vernon,  saw  null  and  box 
factory 
Ins.  Co.  North  America   .1,000 

Queen 1.000 

Royal '00 

Meadow  Lake,  frdwg 
■   ■  Phoenix,  Hartford    .   .   .  l.Ono 
4    Paget  Sound,  steamer 
■  Liv.  &  Lon.  &  Globe  .   .     2..500 

Fireman's  Fiin<l 2,500 

1    Seattle,  br  bldg  and  conts 
Liv.  &  Lon.  &  Globe    .   .  li,06() 

London '-'.OOO 

qviitoiiia     . -.;^ 

PhotMiix,  London   .   .         -.,000 
Aimrican  (."eiitral  ....  2.500 

Connecticut •''19 

Ni'W  Zealand l."*)0 

(k-nnan  Alliance    ....     fifK) 

Pelican 2,000 

Phoenix,  Hartford    .   .    .  1,(W 
N   Y.  Und(!rwriters   .   .   .  ■\>W 

Home  of  Utah 2..5(X> 

St .  Paul 2..^00 

Western ■  1-000 

Total *  42,785 
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2s    Seattle,  dwg  an<l  conts 

Liv.ct  Lon.it  Globe.    .    .    .-5/' 
London "OU 

6.  Seattle,  frdwgs 

Hartford '^OO 

27  .  (Jan.)  Spokane,  br  bldg 

(iirard 5r)l 

Williamsburg  City    ...  413 

Security -^?J 

Glens  Falls -'^i 

2  .  (Jan.)  Spokane,  fr  whse 

WilliainsbnrgCity     .   .    .   .  (hH 
Security ''4*^ 

25  .  Spokane,  fr  barber  shop 

Pennsylvania      -wO 

4  .  Spokane,  stk  clothing 

Law  Union  &  Hock   ....  '50 

12  .  Nr.  Spokane,  dwg  and  conts 
Atlas-Manchester   ....  1.100 

.   .  Spokane,  nidse  . 

Phoenix.  Hartford    .   .   .  l,;x)0 

14  .  Spokane,  fr  bldg 

Ciennan  Alliance    ....  l.^^w 

.  Spokane,  stk  groceries 
Queen      '•'^O 

7  .  Tekoa,  dwg 

London  ct  Lancashire      .   .  BOO 
Tacoma,  fr  dwgs  and  conts 
Phoenix,  Hartford    .   .   .  l.HOO 
•27  .  Wenatchee.genl  fire 

London  A  Lancashire  .   .     500 
Phoenix,  Hartford     .   .   .  1,-jOO 

St.  Paul 1.100 

Palatine 'J*\ 

London 500 

Royal       l.^'Ol 

Liv.  &  Lon.  &  Globe  .         2,-200 
31     ( Jan. )  Wenatchee.  stk 

London  ik  Lancashire  .   .  l.OOn 
.   .  Wliitmaii  CO.,  dwg 

Fireman's  Fund '>00 

9    Winlock,  dwg  and  conts 

Royal 1-000 

10  .  N.  Yakima,  mdse 

Fireman's  Fund  ....      l.wO 

Queen -'.SIS 

German  Alliance    ....     ^00 
Atlas-Manchester    ....  1,000 

Agricultural ''0*' 

New  Zealand 1.000 

Losses  under  $.500  .  .  %  :!0,007 
Other  losses  ....  $  40,000 
Total  Washington  .   $'221i,tV2S 

OREGON— 

:iO.(.Ian.)  Falls   city,    bldg   and 
conts 
London  &  Lancashire    .  $1,'2(N) 

3  .  Lebanon,  bldg  and  conts 
American  Central  .       .   .l.oiKi 
Liv.&  Lon.  &  Globe  .   .   .  l.-OO 

fi  .  Ontario,  garage 

Ins.  Co.  North  America  .  l,-)On 

Queen '!•' 

•28    Portland,  lumber  plant 

Agricultural l.-'OO 

(ilobect  Rutgers      .   .       .  l.'jOO 

Royal       .   .    .   ., '-.'00 

Fireman's  Fund i.-'OO 

2    Portland,  br  bldg  and  conts 
■  Commercial  Union,  N.  Y  .    750 
German-American      .   .   .  2,.)0i) 
Liv.  &  Lon.  &  Globe  .   .    .     900 


15  .  Portland,  stk  clothing 

St.  Paul 507 

Atlas 500 

London  &  Lancashire  .  .1.400 

Royal 1.760 

Liv.  it  Lon.  &  Globe  .   .   .1.206 
1  .  Portland,  printing  office 

New  York  Underwriters  .    700 
Niagara 1.260 

11  .  Portland,  stk 

Ins.  Co.  North  America  .  2,100 

22  .  I'ortland,  furni  and  stk 

German  .\lliance    .    .    .    .1.000 

•23  .  Portland,  dwg 

Niagara '00 

•26  .  I'ortland,  fr  dwg  . 

(ileus  Falls •'<»0 

Williamsburg  City    .  .   .1.000 

3  .  Pendleton,  dwg 

Q,H.y,l 1,.)00 

Commercial  Union    .   .   .     900 
3  .  Talent,  bldg  and  stk 

German-.\niericaii     .   .   .  5.'200 
Losses  under  $')00  .   .    $  :5.r.50 

Other  losses $12,000 

Total  Oregon    ....  157.2% 

MONTANA— 
2  .  Butte,  church  bldg 

Orient ^^-'oO 

18  .  Bridger,  mining  plant 

Roval 1.000 

Ins.  Co.  North  America  .    900 

American  Central  .   .   .  •      910 
8  .  Billings,  fr  dwg  and  conts 

St.  Paul "32 

17  .  Deer  Lodge,  fr  dwg 

Commercial  Union    ....  000 
22  .  Great  Falls,  fr  dwg  and  conts 

Citi/.ens "''^l 

•27  .  Glasgow,  fr  bldg  _ 

North  British "22 

Hartford ''^ 

.   .  Livingston,  dwg 

Ins.  Co.  North  America  .   .  '00 

2  .  Shelby,  saloon 

Fireman's  Fund     .   .   ...   •  ^^00 
Phoenix,  London   .   .   .   .1.000 

Hartford l.OOO 

Telon  CO.,  sheep  shed 
Ins.  Co.  North  America  .  1.27;> 
.   .  Windham,  mdse 

Fireman's  Fund 2,/00 

Losses  under  $.500  .  $(.,157 
Other  losses  ...  .  $  4.(H)0 
Total  Montana  ...  $  ■27,397 

IDAHO— 
2  .  Coeur  d'Alene,  stk  genl  md.se 

Mercantile •''••'' 

11    Canyon  CO.,  dwg  and  conts 

London J-.'OO 

Niagara l-"00 

Jerome,  bunk  house 
Ins.  Co.  North  America  .      62.-> 
20    Lincoln  CO.,  frdwg  and  barn 

Hartford 500 

•>:!    Spaulding,  stk  genl  mdse 

American  Central  .  .   .   •  l-"-;^' 

Mercantile ''0^^* 

St.  Paul   .       .   : l-,f,; 

N.  Y.  Underwriters   .   .   .  3.nou 

Thornton,  fr  l>ldg  and  conts 

■  Liv.it  Lon.. t  Globe         .  l,-50(i 

Losses  under  $500  .   .$   l.iVTi; 

Other  losses  .  .    .   ■  ♦    i-W" 

Total  Idaho  .     .     .   .  $  1 ' .■'^3.'^ 


Where  the  Fire  Pre 


miums 


Go 
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UTAH— 

1  .  Bountiful,  stk 

North  Britisli $   883 

Hartford I,fi6() 

.   .  Green  River,  cents  dvvg 

Hartford 1,000 

Losses  under  $500  .   .    $  2,340 

Total  Utah $  5,84o 

COLORADO— 

24  .  (Jan.)  Central  City,  mdse 

Fireman's  Fund  ....  $1,383 
IS  .  Cripple  Creek,  stk 

London  &  Lancashire  .  .500 
9  .  Denver,  restaurant 

Teutonia 87S 

10  .  Grand  Junction,  bldg 

Orient 750 

Losses  under  $500    .   .  $  4,485 

Total  Colorado  ....  $7,996 

ARIZONA— 

.   .  Globe,  br  bldg  and  conts 

New  Zealand $1,000 

Ins.  Co.  North  America  .     500 

20  .  Globe,  dwg 

Philadelphia  Undeiw'rs  1,000 
.  .  Jerome,  dwg 

Ins.  Co.  North  America  .      048 

9  .  Lowell,  bldg  and  Idg  house 

London 1,.500 

Niagara ,500 

21  Tucson,  adobe  dwg 
Security      770 

11  .  Williams,   bottling    wks  and 
stock  wine 

Citizens      .500 

Liv.  &  Lon.  &  Globe  .  .  .  500 
Lo.sses  under  $500  .  $  2.792 
Other  losses  ...  .  $  2,000 
Total  Arizona     .   .    .$11,710 

NEVADA- 
IB  .  Carson  City,  dwg  and  conts 

Niagara $  500 

Royal 2,297 

.   .  Ely,  fr  bldg 

Liv.  ct  Lon.  &  Globe  .   .   .    ,500 

26  .  Reno,  bldg 

Philadelphia  Underwr's  .  .500 
.  .  Reno,  fr  dwg 

Protector  Underwriters  .  l,.5O0 
Losses  under  $.500      ,  $  l,.584 

Other  losses $  2,000 

Total  Nevada  ...     .  $  s,ssi 
WVOMING- 

27  .  Basin,  fr  dwg 

North  British $  ,500 

25  .  Sheridan,  dwg  and  conts 

London  .fe  Lancashire    .    1,200 

Fireman's  Fund  ...       .      .537  . 

Losses  under  $500  ...  $     69 

Total  Wyoming     .   .   .  $2,306 

NEW  MEXICO- 

.  (Jan.)    Hillsboro,  dwgs    and 
conts 
Fireman's  Fund    ....  $2,629 
13  .  Raton,  bldg  and  conts 

London  &  Lancashire  .  .  1,500 
Losses  under  $,500  .  .  $  2,38;^ 
Total  New  Mexico  .   .  $  6,512 


BRITLSH  COLUMBIA— 

.  Ladysmith,  furni  and  fix 

Connecticut $8,50 

23  .  (Jan.)  Vancouver,  stk 

Hartford    .       536 

19  .  Vancouver,  fr  dwg 

St.  Paid 1,U)0 

Losses  under  $.500  ...  $   459 

Total  British  Columbia  .  $2,945 

HAWAIIAN  ISLANDS— 

21  .  (Jan.)  Honolulu,  bldg 

Orient 1,000 

Losses  under  $500  ...  $      27 

Total  Hawaiian  Islands   .    $1,027 

LOWER  CALIFORNIA— 

16  ,  Ensenada,  fr  dwg  and  conts 

Palatine $2,000 

Commercial  Union    .   .   .  5,000 

Total  Lower  California    $7,000 
Total  Outside  Territory  $386,381 
CALIFORNIA- 
IS  .  Amador  City,  fr  dwg  and  conts 

Liv.  &  Lon.  &  Globe   .   .   .$800 

12  .  Anaheim,  hay  in  whse 

London  &  Lancashire  .   .  3, ,500 

20  .  Berkeley,  dwg 

Royal 1,200 

8  .  West  Berkeley,    fr    bldg  and 
conts 
Home.  N.  Y 1,322 

17  .  Clarksburg,  dwg  and  conts 
.Royal 850 

3  .  Corcoran,  fr  dwg 

Pennsylvania 1,000 

16  .  Coachella,  stk 

North  British 1,000 

German-American    ....  9.50 

15  .  Coleman,  dwg  and  conts 

Fireman's  Fund  .   .       .   .  2,500 

12  .  El  Centro,  whse  and  conts 
Commercial  Union    .   .   .  5,149 

.   .  Eureka,  stk 

German  Alliance 500 

21  .  Fresno,  br  l)ldg 

Philadelphia  Underwr's    .  547 

.   .  Fair  Oaks,  fr  dwg  and  hhld 
furni 
Ins.  Co.  North  America  .  1,000 
Liv.  &  Lon.  &  Globe  .   .   .  8,000 

20  .  Kern  co.,  oil  well  plant 

Commercial  Union    .   .   .  2,850 

Palatine 9.50 

Home,  N.  Y 670 

3  .  Kern  co.,  dwg  and  conts 

Firemen's  Fund 4..500 

22  .  Los  Angeles,  stk 

German-American     .       .   .  700 

14  .  Los  Angeles,  fr  dwg 

German  Alliance 995 

.   .  Los  Angeles,  stk  and  machy 
Atlas     1,400 

5  .  Los  Angeles,  dwg 

Philadelphia  Underwr's    .  500 


16  .  Los  Angeles,  bldg  and  conts 

l'"ireman's  Fund 4,fif)0 

I'ahitine 3,.5()0 

f:ommercial  Union  .  ,  13,0.50 
Liv.  &  Lon.  it  (ilobe  .  .  .5,000 
Ins.  Co.  North  America  .  3,0fi0 
German  Alliance  .  .  .1,000 
German-American     .   .   .  4^.5.50 

Pennsylvania i.nCQ 

North  British 2.500 

Queen '.  .5',2.50 

Roya  1 2,.500 

London  &  Lancashire  .   .  8,.500 

Concordia 700 

Alliance      2,500 

Svea ■  .'  2,'2.50 

Home  of  Utah 1.250 

\\'pstern fi,ooo 

Law  Union  A  Rock    .   .   .  3,7.50 

f^irard i_n00 

Phoenix,  Hartford  .   .   .  12,625 

Agricultural     ooo 

Commercial  Union, N.Y.  2,600 

Globe*  Rutgers ,500 

Glens  Falls 8.51 

AVilliamsburg  City    .   .   .     851 

Atlas 3,,500 

Phoenix,  London  ....  4,000 
American  Central  ....  3,.'^00 

Teutonia 2.OOO 

New  Zealand 2,.50O 

London 2.037 

Niagara 3.OOO 

Protector  Underwriters  10,800 

Hartford     2.000 

St.  Paul 2.900 

Orient '  2.625 

Total $129,089 

17  .  Los  Angeles,  fr  dwg  and  conts 
American  Central      ....  .500 

24  .  Los  Gatos,  dwg  and  barn 

Queen      8.50 

11  .  Monarch,  oil  well 

Globe  ct  Rutgers 2,000 

11  .  Mill  Valley,  dwg 

Royal 5,000 

26  .  Oakland,  bldg  and  stk  boots 
and  shoes 

Hartford     .   .  6,.3S3 

London 3,875 

Atlas 1..500 

Liv.  &  Lon.  &  Globe  .  .  .500 
Globe  &  Rutgers  .  .  .  .1.823 
Niagara 6.000 

Total $20,081 

23  .  Pelermo,  fr  dwg  and  cents 

North  British ,«00 

Hartford 1,,500 

.    ,  Redwood  City,  frdwg 

Phoenix,  Hartford  .   .   .  12,000 
26  .  Redding,  fr  dwgs 

Phoenix.  Hartford    .  .   .      .500 

14  .  Roseville    hhld  furni 

Phoenix.  London .500 

Citizens .895 

15  .  Red  Bluff,  fr  dwg  and  conts 

St.  Paul 1,200 

28  .  Richvale.  bldg  and  conts 

German-.\nierican     ....  800 

16  .  .Sa  wtelle,  fr  bldg  and  conts 

Citizens 1,.tOO 

Hartford 7,208 

26  .  Shasta  co..  hhld  furni 

New  York  Underwriters  .    500 
5  .  .''acramento,  fr  dwg  and  conts 

Pelican 1,200 

Home.  N.Y 613 

Glens  Falls 960 
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25  .  San  Mateo,  (\v,g  and  conts 

Fire  Association 1,.tOO 

Philadelphia  l^nrterwr's  .  1,000 

London ^WX) 

NiaKiini    ....  ...  3,o00 

11  .  San  Hernardino,  frdwg 

North  British 1.92.2 

10  .  San  DieKO 

German  of  Pittsburg    .   .   .474 

23  .  Solano  co,  dwg 

Svea      l.WO 

8  .  Santa  Clara  co.,  hay 

AKricultural 1.900 

.   .  Salinas,  fruit  packing  plant 

Gennan-.\merican     .   .   .  1,000 


.   .  Tuolumne,  conts  dwg 

Li  V  it  Lon.it  Globe     .   .   ..5.50 
16  .  Visalia.  fr  bklg 

German-American    ....  fiOO 
9  .  Walnut  (reek,  stk 

German-American     ....  500 
24  .  Waterville.  fr  bldgs 

New  Zealand »f>3 

Losses  under  $500  .   .  I  30.747 

Other  losses $  60,000 

Total  California,  S.  F.  ex.  133.5,435 

SAN  FRANCI.SCO— 
1  .  Frame  dwelling 

Hartford t  coo 


15  .  Frame  dwelling 

Home,  N.  Y •524 

24  .  Frame  dwelling 

Home,  N.  Y 7(J0 

17  .  Frame  saloon,  bldganddwg 
Northern 3,000 

2  .  Household  furniture 

Queen 700 

Losses  under  f500  .  .  $  «,867 
Total  .'Jan  Francisco  $  14,381 
Total  California  .  .  J349,816 
Total  Pacific  Coast  .  $736,197 


An  Invasion  of  France  by  Small  Foreign 
Companies 

With  less  money  than  good  intentions  they  very 
much  risk  to  have  their  wings  burned. 

Under  the  above  caption  our  French  exchange 
L'Argus  says: 

For  some  time  past  we  have  experienced  a  veri- 
table invasion  of  small  English  fire  companies. 
They  are  of  but  recent  creation,  a  few  years  at  the 
utmost,  and  have  opened  branches  in  Paris,  some 
other  centers  of  France  and  in  certain  ports.  Of 
an  active  disposition  they  bestir  themselves,  being 
endowed  with  that  enterprising  spirit  which  is  not 
the  least  quality  of  the  English  character.  Born 
yesterday  on  a  soil  where  there  is  not  much  to 
glean  any  more  for  these  newcomers,  they  take 
advantage  of  the  facilities  afforded  by  the  legal 
status  of  their  own  country  to  establish  themselves, 
but,  though  the  roots  are  in  Great  Britain,  it  is  the 
Continent  where  they  are  trying  hard  to  extend  the 
branches  of  their  trees. 

This  is  their  privilege  and  they  cannot  be  blamed 
to  look  for  business  where  they  are  likely  to  find 
some.  An  old  saying  is  to  the  effect  that  the  sun 
shines  for  everyone  in  this  world  and  we,  who  have 
so  often  counseled  our  companies  to  step  beyond 
the  national  border  in  order  to  expand  under  other 
skies  the  blessings  of  French  insurance,  will  not  re- 
proach others  who  are  trying  to  do  what  we  would 
like  to  see  our  companies  accomplish  on  a  greater 
scale. 

After  saying  this  we  feel  considerably  more  at 
ease  in  having  paid  homage  to  the  initiative  of  these 
young  English  companies  and  need  not  indulge 
in  reflections  upon  the  fragility  of  the  foundations 
on  which  several  of  them  repose,  and  also  upon  the 
discredit  they  may  bring  upon  insurance  in  gen- 
eral. 

The  lengthy  article  from  which  we  quote  dwells 
on  the  insufficiency  of  the  funds  backing  these 
companies  to  cope  with  the  situation  because  of  the 
heavy  expenses  confronting  them  for  a  long  lime  to 
come,  eating  up  all  and  leaving  nothing  for  the 


payment  of  incurred  losses.  Besides,  none  but  the 
poorest  risks  are  open  to  them,  such  as  are  refused 
by  the  other  companies,  and  ruin  is  their  fate  and 
also  of  many  of  those  insured  by  them. 

The  article  concludes  by  saying  that  some  of 
these  small  companies  have  already  disappeared 
with  others  to  follow  suit,  and  gives  the  advice  to 
companies  wishing  to  enter  France  to  arrive  with 
the  necessary  baggage — that  is  money. 


California   Bank  Clearings  in  April 

San  Francisco $206,220,532 

Los  Angeles 79,430,822 

Oakland 13,945,418 

Sacramento 6,541,790 

San  Diego 6,980,497 

Fresno             2,979,801 

Stockton      3,117,538 

San  Jose    2,185.961 

Pasadena    4,083,606 


Harry  H.  Smith,  fire  manager,  with  the  aid  of  a 
half-tone  manager,  has  evolved  a  new  picture  for 
the  Law  Union  &  Rock  policies  and  announce- 
ments. How  do  you  like  it,  as  you  find  it  on  page 
8  of  this  issue  ? 

The  new  anti-discrimiriation  law  of  Missouri 
has  resulted  in  the  extension  of  coinsurance  to 
dwellings.  On  brick  dwellings  in  St.  Louis  the 
term  rate  is  40  cents  for  three  years  and  60  cents 
for  five  years.  With  80  percent  coinsurance 
the  rate  is  15  cts.  for  one  year,  30  cts.for  three 
years  and  45  for  five. 

Fire  in  a  modem  building  recently  cost  the 
owners  $100,000  because  they  failed  to  protect  the 
steel  trusses  which  carried  the  upper  floors.  These 
unprotected  trusses  were  in  an  attic  filled  with  rub- 
bish of  all  sorts,  in  the  midst  of  which  was  an 
unprotected  range  pipe  from  the  kitchen.  There- 
by, too,  their  insurance  rate  was  doubled.  Such 
indifference  seems  criminal  as  well  as  incredible. 
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COAST    FIRE    LOSSES 
Mar  eh,  IftJl 

WASHINGTON- 
SI  .  Aberdoen,  dwg 

Queen $800 

20  .  Aiiacortes,  fr  saw  mill 

Liv.  i  Loii.  &  Globe     .   .   .975 

4  .  Bryn  Manor,  fr  saw  mill 
Liv.  &  Lon.  &  Globe  .   .   .  2.500 

Palatine 625 

Commercial  Union    .   .   .     G'25 

2.H  .  BeUingham,  fr  l^ldg  and  conts 
American  Central  ....  1.000 

Tentonia ■'lOO 

Orient 500 

4  .  NrChinanlkun,  dwg  and  conts 
Queen 1,200 

29  .  Everett,  fr  dwg  and  conts 
American  Central  ....  2,000 
Pennsylvania 1,000 

18  .  Everett,  shingle  mill 

.Svea 544 

London 810 

Niagara 544 

Union,  London 550 

12  .  Etonville,  dwg  and  conts 

London  &  Lancashire     .   .  500 

Fireman's  Fund 800 

4  .  Ellensburg,  fr  dwg  and  conts 
German  Alliance  ....  500 
Fireman's  Fund 1,800 

28  .  Green  Lake,  fr  bldg 

German-American     .   .   .1,000 

27  .  Lyman,  fr  bldg 

Liv.  &  Lon.  &  Globe  .   .   .  1,700 
1  .  Mabton,  frbldg 

Alliance 639 

3  .  Mead,  br  and  fr  store  bldg 
Ins.  Co.  North  America  .  1,000 

Hartford M.OOO 

New  York  Underwriters    3,602 

Teutonia 1,117 

London 1,196 

Niagara 913 

Total $10,8.58 

.   .  Newport,  bldg 

Fireman's  Fund     SOO 

19  .  Puget  Sound,  steamer 

New  Zealand 2,000 

26  .  Raymond,  dwgs 

Queen 1.200 

.  .  Renton,  bldg  and  conts 

Fireman's  Fund     7.50 

31  .  Snohomish  co,  dwg  and  conts 

Royal 1,800 

17  .  Stevens  co,  dwg  and  conts 

Fireman's  Fund     928 

23  .  (Feb1  Silver  Beach,  fr  dwg 

North  British 691 

I  .  Seattle,  fr  dwg  and  conts 

North  British G61 

Phoenix,  Hartford        .   .  8,.300 

Pennsylvania 800 

31  .  Seattle,  fr  bldg  and  conts 

(Jirard 850 

Agricultural 622 

.  Seattle,  hhld  fnrni 
Phoenix,  Hartford    ....  500 
1  .  Seattle,  automobile 

Commercial  Union    ....  775 

II  .  Seattle,  stk 

Ins.  Co.  North  America  .  1,153 


25  .  (Feb)  Seattle,  conts  dwg 

Niagara      525 

Fireman's  Fund     799 

2  .  Spokane,  fr  dwg 

New  Zealand 3,000 

18  .  Spokane,  stk  groceries 

Alliance 2.000 

British  America 200 

.St.  Paul 1.21H 

American  Central  ....  1,000 

.   .  Spokane,  conts  dwg 

Girard        6.50 

.   .  Spokane,  dwg 

Western 1,270 

n  .  Toppenish,  fr  dwg  and  conts 
Hartford 1.879 

17  .  Tacoma.  bdghouse 

London 1.2C2 

Commercial  Union    .   .   .     971 
Atlas-Manchester  ....     855 

.30  .  Tacoma,  fr  dwg  and  conts 
Mercantile 500 

30  .  Tacoma,  paints,  etc  in  br  bldg 
Commercial  Union    .   .   .  1,400 

29  .  Tacoma,  planing  mill 

Queen 3,300 

20  .  Winlock,  gen'l  tire 

Niagara 500 

London 2,00S 

Hartford     1.000 

Ins.  Co.  North  America  .  1.3.50 

Royal 1 ,500 

Connecticut 1.000 

Phoenix.  London  ....  1,100 
Liv.  ct  Lon.  ife  Globe  .   .   .1,500 
27  .  Walla  Walla,  hhld  furni 

Svea 60f) 

sttitini6r 

'  Union.  London 2,400 

Losses  under  $500  .  .  $  21 ,570 
Other  losses  ....  $  25,000 
Total  Washington     .  $134,115 

OREGON— 

.   .  Brogan,  fr  bldgs  and  conts 

Hartford $3,200 

22    .Tackson  co,  fr  dwg 

St.  Paul      500 

American  Central 500 

10  .  Med  ford,  stk 

German  Alliance    ....  1,000 

21  Newberg,  condensed  milk 

'plant 
Queen 2,000 

5  .  Portland,  printing  plant 

Commercial  Union    ...       '^ 

Palatine 2,792 

Connecticut 1,569 

Svea 700 

German-American     .   .   .     929 

1  .  Portland,  saw  mill 

Phoenix,  London  .  .  .  1,500 
German-American  .  .  .  3,295 
New  York  Underwriters   1,500 

Teutonia 1,000 

Fireman's  Fund 3,325 

.   .  Portland,  fr  dwg 

German  .\llia nee 500 

1  ,  Portland,  dwg 

London  &  Lancashire  .   .  1,000 

11  .  (Feb)  Portland,  bldgs,  machy 

and  stk 

Hartford     2,500 

16  .  Portland,  whse 

Royal 2.500 


28  .  (Feb)  Portland,  saw  mill 

Orient 3.000 

30  .  Portland,  bldg 

London  ik  Lancashire  .  .  .  500 
.    .  Pilot  Hock,  bldg 

Northern 1,000 

22  .  (Feb)Wallowa,bldgand  conts 

Fireman's  Fund ],OfiO 

Losses  under  $.500  .  .  $  10,321 
Other  losses  ....  I  12.0(X) 
Total  Oregon  ....  $  .59,121 

MONTANA- 

U  .  Butte,  fr  dwg  and  conts 

(Mtizens 1.560 

.   .  Bulte,  br  bldg 

Phoenix,  Hartford  ....  750 
.   .  Culbertson,  stk  millinery 

Citi/.ens 800 

.   .  Conrad,  stk  millinery 

Hartford 759 

.   .  Missoula,  stk  mdse 

Connecticut 1,000 

27  .  Red  Lodge,  barn 

Ins.  Co.  North  America  .   .  500 
12  .  (Feb)  Roundup,  hhld  and 
hospital  furni 

Hartford 818 

24  .  Silver  Bow,  fr  dwg  and  conts 

Hartford 1,000 

28  .  Shelby,  hotel  and  conts 

Union,  London 1,.500 

Connecticut 2,.50O 

Phoenix.  London  .   .   .    .1,500 

Pelican 500 

Law  Union  ct  Rock  .  .  .1,000 
.   .  Sark  CO,  dwg  and  barn 

Fireman's  Fund     -500 

Losses  under  $500  .  $  5,358 
Other  losses  .  .  .  .  S  5.000 
Total  Montana  ...  $  24.045 

IDAHO- 
.   .  Adair,  bldg  and  stk 

Union,  London  ...       .  $1,000 

27    Boise,  br  bldg  and  hardware 

Law  Union  &  Rock  .   .   .  1,650 

Pelican 7.50 

Phoenix.  London     .   .    .  2,2.50 

Connecticut 750 

Citizens     1,750 

Hartford 1.400 

Atlas 3.000 

New  Zealand 2.500 

Northern 3,000 

Orient 600 

German  Alliance  ....  1.400 

Palatine 2.9.50 

Commercial  Union  .   .   .  4.200 

Queen     2  000 

Total 128.200 

.   .  Blackfoot,  barn 

New  York  Underwriters  1,000 
.   .  Bingham  CO,  fr  dwg, barn  and 
conts 

Hartford 1,406 

21  .  Coenr  d'  Alene.  hhld  furni 

American  Central 600 

10  .  Demsey.  store  bldg  and  conts 

Hartford 1,3.33 

14  .  Gooding,  elec  piano  and 
billiard  table 
Atlas 903 
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20  .  .Jerome ,  bldg 

Orient l.'ittO 

3  .  Lowistoii,  dwK  and  conts 

I'lKiciiix  Assurance   .   .   .  1,400 

North  British 1,000 

30  .  Rose  Lake,  steamer 

Globe  A  Rutgers 2,r*0 

8vea 2,000 

17  .  .<5nnd  Point,  frdwjf  and  conts 

Mercantile 810 

,    .  Wallace,  fr  barn  and  dwg 

Hartford 'W 

f.  .  Wi'stlakc.  bldjT 

Ins.  Co.  North  America  .  2,942 

14  .  Westlake.bldgandstk 

London  »fe  Lancashire  .   .  2.1o0 

Losses  under  $500  .   .  $    6,fi05 
Other  losses     ....  $  1  !,000 
Total  Idaho     ....  $  70,079 
COLORADO— 

2  .  Denver,  bldg  and  conts 

London  &  Lancashire    .  $   .'>00 

North  British 9fi5 

Atlas-Manchester     .   .   .       95fi 
Fireman's  Fund    ....    1,000 

.   .  Jefferson  CO,  conts  dug 

Fireman's  Funil 684 

10  .  Meeker,  bldg  and  conts 

Fireman's  F"und 500 

Northern 2,500 

16  .  (Feb)  Silverton,  dwg 

London  &  Lancashire  .   .  1,000 

.   .  Teller  co.  farm  prop 

Fireman's  Fund 552 

Losses  under  $500  .   .  $    3,007 
Other  losses     ....  $    3,000 
Total  Colorado  ...  $  14,064 
UTAH- 
IS  .  Castledale,  stk 

Ins.  Co.  North  .\merica    .  $700 

10  .  Dempsey,  fr  dwg 

North  British 666 

11  .  Milford,  dwg  and  conts 

Fireman's  Fund 507 

Losses  under  $500  .   .  $  729 

Other  losses    ....  $  800 

Total  Utah $  3,402 

ARIZONA— 

22  .  Clifton,  gen'l  fire 

Globe  it  Rutgers    ....  $   957 

Royal 4,000 

Philadelphia  Underwrs.    1,500 

27  .  Globe,  fr  dwg  and  conts 

St.  Paul .500 

15  .  Safford,  stk 

Fire  Association 3,000 

15  ,  Thomas,  mdse  an<l  bhlg 

Fireman's  Fund 3,000 

New  Zealand 2,000 

Losses  under  $500  .    .  $    1,.571 
Other  losses     ....  $    4.000 
Total  Arizona    ...  $  20,.52.S 
NEVADA- 

16  .  Reno,  dwg  and  conts 

Agricultural $l.(Kn 

Losses  under  $.500  .  .$  1,540 
Other  losses  .  .  $  700 
Total  Nevada  .       .   .  $    3,241 


NKU   MEXICO— 

.   .  Carlsbad,  stk  dry  goods 

Queen $2,.525 

2.5  .  Los  Vegas,  br  bldg 

North  British 995 

13  .  Roswell.  ice  plant  and  machy 

Queen 2.2.50 

Atlas 2  2.50 

Losses  under  $.500  .   .  $       42« 
Other  losses     ....  $    2.000 
Total  New  Mexico    .  $  10,848 
WYOMING— 

3  .  Converse  co,  dwgs  and  conts 
Fireman's  Fund        .    .   .$1,.5.55 
16  .  Hudson,  fr  bldg  and  stk 

Phoenix,  London 7.50 

22  .  .'Jheridan,  granery 

Atlas ,500 

Losses  under  $.500  .   .  $  706 

Other  losses    ....  $  (K)0 

Total  Wyoming     .   .  $  4,111 
BRITISH  COLUMBIA— 

.   .  Ladysmith.  frdwg 

Hartford $.5(0 

19  .  Vancouver,  bldg 

Globe  &  Rutgers 875 

Losses  under  $.5(X)  .   .$  1,674 

Other  losses     ...      $  1,000 

Total  Brit. Columbia  J  4,049 
HAWAIIAN  ISLAND.S— 

23  .  (Feb)  Honolulu,  dwg 

Niagara .$500 

Losses  under  $500  .   .  $        .57 
Total  Hawaiian  lids  $       .557 
Tofcil  Outside  Territory  $;«S,760 
CALIFORNIA— 

1  .  Berkeley,  fr  barn  and  conts 

Liv.  &  Lon.  ct  Globe  .    .   .  $700 
22  .  Black  Diamond,  creamery  and 
conts 
Royal       2,389 

19  .  Chico,  hotel  bldg  and  conts 

Orient .500 

Queen 722 

Royal 644 

Commercial  Union  .  .  .  579 
German-.American  .  .  .  2,500 
Liv.  &  Lon.  it  Globe  ,    .   .     .515 

Glens  Falls 1,113 

Concordia 682 

German  of  Pittsburg    .   .     .500 
29  .  Colton,  fr  bldg 

-Vlliance 750 

.   .  (Aug.  1910)  Crafton,  bldg  aii<l 
conts 
Fireman's  Fund 1,000 

.   .  Eureka,  stk 

I'nion,  London 625 

.   .  Colnia.  dwg  and  conts 

Hartford 860 

20  .  Fresno,  bldg 

Philadelphia  Underwrs.    .  600 

2  .  <^;ra.ss  Valley,  dwg  and  conts 

Niagara 736 

6  .  Geyserville,  packinghouse 
Queen 2,000 

14  .  Humboldt  co,  dwg  and  barn 

Svea 600 


.   .  Imperial,  fr  school  bldg  and 
conts 

Hartford     2,000 

.   .  Kings  CO,  farm  dwg 

Hartford 1.500 

1  .  Kern  co,  fr  dwg 

Phoenix,  London   ....  1,700 

16  .  Los  Angeles,  br  bldg  and  stk 

dry  goods 

Atlas 698 

New  Zealand 1,092 

Fire  .Association 698 

Northern 1.700 

Palatine 2.235 

German  Alliance    ....  l,.5O0 

Citizens 2..500 

Phoenix,  Hartford    .   .   .  3,0.50 

Western       698 

Pennsylvania 1.292 

Commercial  Union    .   .   .     5.58 
Liv.  &  Lon.  <k  Globe  .       .     698 

Fireman's  Fund 3,468 

Hartford 2.86.5 

Total $23,052 

11  .  Los  Angeles,  hhld  furni 

Alliance .   .  768 

Union,  London l.ftOO 

11  .  Los  Angeles,  fr  and  cov  iron 

bldg 

New  Zealand 1,000 

1  .  Los  Angeles,  fr  bldg  and  stk 

groceries 
St.  Paul 1,700 

17  .  Los  Angeles,  stk  cigars 

Pennsylvania 704 

Homo,  Utah 704 

Liv.  it  Lon.  &  Globe     .   .  1,.500 

Queen 1,410 

Phoenix,  London   ....     825 

18  .  (Feb)  Los  Angeles,  fr  dwg  and 

conts 

St.  Paul 1,000 

American  Central  ....  7.50 
21  .  Lodi,  fr  bldgs 

Pennsylvania 1,000 

London  .t  Lancashire  .   .     7.50 

6  .  Madera,  stk  mdse 

Fireman's  Fund 667 

Northern 2.000 

Connecticut 667 

Home,  N.  Y 3.000 

Royal 2..W7 

German-.Vmerican     .   .   .  1,000 

12  .  Modesto,  I)arn 

Ins.  Co.  North  America  .  .  .500 
10  .  Mountain  View,  fr  dwgs 

North  British 945 

20  .  Palo  A.lto.  frdwg 

North  British 1,000 

.   .  Pomona,  automobile 

Protector  Underwriters  .  1,000 
.   .  Placerville,  dwg 

Western      342 

29  .  Rivers'de,  dwg  and  conts 

Niagara 1.000 

PennsylvaTiia l.lflO 

7  .  Richmond,  fr  storage  whse 

.American  Central  ....  1,000 
.   .  Red  BlufT.  bldg  and  conts 
Phoenix,  Hartford    .   .   .1,377 

Hartford     1.377 

Germnn-American  .  .  .  2,(XX> 
24  .  Red  BlufT.  frdwg  and  conts 

Pennsylvania 7.50 

Home,  N.  V 773 

21  .  Richmond,  hhld  furni 

Home.  N.  Y 600 
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2:i .  Sacriuiiento,  \»>\  facty 

Pennsylvania 1,200 

Hartford     s.OOO 

NlaBiira   .   .       ......     (iUO 

London G% 

New  Zealand 1,200 

Coiniecticut I,7o0 

North  Hritish 700 

Total $14,242 

7  .  Sacramento,  fr  school  bldg 
Law  llnion  &  Rock    .   .     1,S33 

Queen     12.600 

Union,  London 915 

Royal 2,800 

Total $18,048 

6  .  Stockton,  dwg 

Queen 69.5 

f-)  .  Stockton,  bldgs 

Northern 1,000 

15  .  San  Diego,  stk  mdse 

North  British 900 

20  .  Santa  Clara  co,  farm  prop 
Fireman's  Fund 1,.537 

27  .  Sonoma  co,  hay 

Agricultural 1,000 

Svea 500 

11  .  Sau  Mateo,  stk 

Svea 500 


1()  .  Tulare,  coiits  dwg 

Haitford  7,50 

Atlas     1,500 

31  .  Tehama  co,  dwg  and  barn 

Orient 550 

.   .  Visalia,  dwg  and  cunts 

Quean 650 

3  .  Vallejo,  stk  groceries 

Security 609 

.30  .  Yuba  CO,  dwg  and  conts 

Svea 650 

Losses  under  $500  .  .  $  43,715 
Other  losses  ....  $  42,000 
Total  Calif.,  S.  F.  ex.  $211,959 

SAN   FRANCISCO— 

20  .  Mercantile  bl<lg  and  conts 

Atlas       $    625 

German-American  .  .  .  1,500 
Phoenix,  Hartford  .  .  .  3,000 
Western 780 

10  .  Building  and  stk 

Atlas 503 

Hartford 2,500 

Northern 875 

Royal 750 

New  Zealand 639 

Pennsylvania 503 

Western 700 

Fireman's  Fund 1,.500 

Liv.  &  Lon.  &  Globe    .   .  1,250 


7  .  Moving  pictures 

North  British l,f)00 

Royal I.IXXJ 

16  .  Drug  store  and  conts 

Royal 1,565 

28  .  Machinery  and  stk  mdse 

Royal 750 

Globe  &  Rutgers 595 

31  .  Dwelling  and  conts 

Royal 1 .000 

7    .  Frame  dwg 

Pennsylvania I,:i40 

8  .  Frame  dwg  and  conts 

Home,  N.  Y 750 

.   .  Frame  dwg 

Phoenix.  London 650 

27  .  Frame  <Uvg  and  conts 

Liv.  &  Lon.  ct  Globe      .   .   .  700 

17  .  Frame  store bldg 

Concordia 1,750 

25  .  Frame  dwg  and  conts 

Concordia 528 

Losses  under  $500  .   .  $  11,190 

Other  losses     .   .         $    9,000 

Total  San  Francisco  $  46,913 

Total  California    .   .  1258.902 

Total  Pacific  Coast  .  $607,662 


Life  Insurance  Items:  Supt.  Hotchkiss 
of  the  New  York  departnient  has  declined  to 
file  the  Equitalile  administration  policy- 
holders' ticket  for  7  memhers  of  the  directory 
to  be  elected  December  6.  The' states' s 
attorney-general  holds  tliat  the  amendment 
to  the  society's  charter  permitting  the  elec- 
tion of  a  majority  of  the  directors  by  the 
policyholders  is  invalid  because  it  deprives 
the  stockholders  of  their  property  rights. 

Life  insurance  agents,  especially,  should 
never  talk  "hard  times."  Premiums  help 
to  make  better  times.  Let  that  be  your 
shibboleth,  O  solicitor  ! 

A  Wisconsin  bill  proposes  state  insurance, 
the  sender  —  agent  or  applicant  —  to  receive 
25  cts  fee  and  1  percent  of  the  premiums. 

Chicago,  fainting,  has  been  saved  ))y  the 
new  Stanilard  Reserve  Life. 

Out  of  (500  death  claims  against  the  Mod- 
ern Brotlierliood  of  Mason  City,  la.,  400 
were  scaled  down.  The  brethren's  widows 
are  lucky  to  collect  anything.  Fraternal 
insurance  is  a  weak  and  noisy  hum]>ug  By 
the  way,  the  Coast  Review  will  undertake 
to  collect  claims  against  any  society,  for  a 
small  fee. 

A  stipulation  in  a  life  policy  as  to  its 
in(!onk'stability  lield  to  inure  only  to  the 
benelit  of  insured  and  his  beneficiary. — 
Prudential  Ins.  Co.  of  .\merica  v.  ^Nlohr 
(C.  C.)  936. 


Fire  Insurance  Items:  Examination  of 
tlie  People's  National,  represented  by  the 
Bertheau-Watson  company,  gives  it  $328,- 
498  net  surplus.  The  Illinois  business  taken 
over  has  aV.)sorbed  a  consideraVjle  part  of  the 
surplus,  but  this  business  is  not  being  re- 
newed and  the  reserves  will  not  be  further 
depleted.  The  president's  commission  has 
been  abolished. 

Fires.  —  San  Francisco,  May  29,  grocery, 
948  Rhode  Island,  near  20th  street.  Blaze 
destroyed  five  dwellings.  Oil  stove,  Rus.sian, 
overturned  in  store  of  John  Botoff.  Water 
forced  up  hill  through  5,600  feet  of  hose, 
after  40  minutes'  coupling. 

Fires.  —  May  30,  Silverton,  B.  C,  Wind- 
sor hotel  destroyed,  together  with  the  Vic- 
toria and  adjoining  buildings.  Snohomish, 
Wash.,  30,  fire  destroyed  .«ome  thirty-two 
stores  and  shops,  mostly  old  buildings. 

The  Traders  Fire  of  Chicago  has  paid  its 
final  dividend  of  9.91  percent,  making  a 
total  of  74.9  percent.  Had  it  offered  75  per 
cent  after  the  San  Francisco  fire,  and  re- 
newed its  capital,  this  Chicago  company 
would  now  be  large  and  flourishing;  but  its 
stockholders  and  managers  were  "small" 
and  they  "fliuikt." 

Wisconsin  fire  marshal  says  incendiary 
fires  are  increasing  because  of  the  hard 
times. 
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Board  Votes    No 

The  proposed  adiiiission  ti>  iiiciii))('rsliip  of 
cfmipaiiie-i  for  some  states  and  iii>t  for  others 
has  been  voted  down  by  thi'  Hoard,  by  a 
substantial  majority.  A  company  with 
general  agents  in  several  states  in  this  Held 
must  enter  for  all  or  none. 


Is  an   Insurance  Company 

The  Physicians  Defense  Co.  of  Indiana  is 
an  insurance  company,  according  to  a  ruling 
by  the  U.  S.  circuit  court  at  San  Francisco. 
The  state  insurance  department  so  held,  but 
the  company  denied  and  asked  fnr  a  restrain- 
ing order.  This  Indiana  company  guaran- 
tees only  all  legal  exj)enses  in  defense  of 
suits  for  malpractice. 


Personal   Mention 

Appraiser  Treanor  is  in  Ttmapah. 

Manager  Tiedemann  has  returned  from 
the  North. 

Kenneth  AVatson  is  in  New  York. 

General  Agent  Morrison  has  recovered 
from  his  recent  indisposition. 

General  Agent  Stevens  of  the  .Etna  Life, 
accompanied  by  Mrs.  Stevens,  is  visiting 
Eastern  cities  and  their  old  home. 


Fire   Brevities 

Bertheau  -  Watson  Gompany  have  a  new 
company. 

The  Sovereign  has  filed  all  tiie  required 
papers  with  the  California  insurance  depart- 
ment, and  Manager  Stovel  expects  to  begin 
writing  in  a  few  days. 

HoUon  Parker  gets  the  8200,000  mortgage 
securities  alleged  to  be  the  property  of  the 
Walla  Walla  Fire.  This  knocks  the  cred- 
itors. 

Ferris  E.  Shaw  is  to  l)e  manager  of  the 
Montana  Fire.  Shaw  was  one  of  the  late 
United  Insurance  people  who  wanted  the 
earth. 

U.  S.  Manager  Richards  of  the  North 
British  has  been  elected  chairman  of  the 
National  Board  executive  committee. 

At  Chicago  the  Norwich  Tnion  is  writing 
the  fire  and  explosion  hazard  of  an  automo- 
bile at  l.oO  per  hundred  on  cars  usually  in 
a  private  garage. 

The  Colorado  Underwriters  policy  is  issued 
by  the  Imperial  Fire  of  Denver. 


The  Liverjiooi  it  London  it  (iiobe  of  New 
York  will  increase  its  capital  to $400,000 and 
write  sprinkler  and  marine  business. 

Fires:  Portland.  (5,  Hanover,  Wayne  atul 
Weaver  apartment  houses,  corner  King  and 
Washington;  lo.ss  $100,(00.  San  Francisco, 
postotfice  building,  47th  av. ,  Sunset. 

Fires.  —  Near  Edgewood,  Cal.,  May  20, 
the  David  Field  .«awmill;  $1,000  ins.  loss. 
Cloverdale,  Cal.,  June  1,  fire  broke  out  in 
millinery  store  and  four  buildings  burneil. 
At  the  recent  Fillmore  street  fire  in  San 
Francisco  a  fireman  in  charge  of  a  monitor 
battery  stood  at  his  "post  of  danger"  in  a 
heat  so  intense  that  it  was  neces.<ary  to  play 
a  stream  of  water  on  him  while  he  directed 
the  battery  stream  into  the  flaming 
"Chut«.s." 


Life  Brevities 

A  rumor  ha>^  got  about  that  when  the 
Equitable  mutualizes  it  will  pay  a  special 
dividend.     No  reason  is  a,ssigned. 

New  York  has  a  new  law  providing  for 
the  conversion  of  any  .«tock  into  a  mutual 
company.  Other  states  will  copy  this  law, 
and  don't  you  forget  it.  The  payment  of 
.stock  dividends  will  cause  it. 

The  Pacific  Mutual  Life  has  a  lady  a.«sist- 
ant  actuary,  Laura  D.  Kirkness. 

The  suVcess  of  the  Northern  Life  of  Seattle 
is  attracting  attention. 

The  New  York  insurance  department 
notifies  members  of  the  American  Temper- 
ance Life  Insurance  A.ssociation  that  tiie 
iniiirance  is  only  temporary. 

The  ^Mutual  F^ife  recently  sold  its  former 
home  office  building  for  $2,000,000. 

The  new  cash  refund  a,nnuity  contract  of 
the  Equitable  Life  provides  that  at  the  age 
of  40,  for  example,  an  investment  of  $10,000 
will  yield  the  annuitant  $44.j  yearly  in  .semi- 
annual payments.  Upon  the  death  of  the 
annuitant  if  the  sum  of  the  annuities  is  less 
than  the  capital  invested,  the  difference  will 
be  paid  to  tlie  Ix'neficiary.  If  the  contract 
is  suiren<lered  after  having  been  in  force 
two  full  years,  the  difference  between  the 
annuities  paid  and  the  capital  invested,  will 
be  considered  tiie  surrender  value. 


Much  is  hoped  of  the  new  Casualty  Un- 
derwriters As.sociation  of  the  Pacific  of  San 
Francisco. 


The    Coast    Review 


651 


GENERAL 


On  July  2d 

Will  Move.— The  offices  of  the  British 
America  and  Western  Assurance  will 
be  moved  "down  to  the  street,"  in  the 
fine  new  building  on  Leidesdorff,  facing 
Halleck. 

Second  Challenge  Cup  Convention 

The  programme  and  itinerary  of  the 
second  challenge  cup  convention  of  the 
Pacific  Mutual  Life  Insurance  Co.,  at 
the  home  office  and  embracing  the  Yo- 
semite  valley  at  just  the  right  time  in 
the  right  month,  make  a  very  inviting 
picture  of  a  good  time  for  the  men 
who  earned  it.  Not  the  least  of  the 
advantages  of  the  trip  was  the  oppor- 
tunity to  leave  the  Valley  and  visit  San 
Francisco.  The  printed  programme  is 
a  handsome  little  souvenir. 

The  challenge  cup  delegates  were: 
F.  B.  Schwentker,  Albuquerque,  N.  M.; 
J.  P.  Fisher,  Jr.,  Clovis,  N.  M;  E.  J. 
Costello,  Augusta,  Ga.;  J.  S.  Fabling, 
Denver,  Colorado;  A.  J.  Johnson,  At- 
lanta, Ga;  F.  C.  Goodspeed,  Chicago, 
111.;  Robert  Norris,  Newberry,  S.  C; 
Thos.  L.  Luzier,  Kansas  City,  Mo.;  W. 
D.  Stacy,  Springfield,  111.;  Herman  Fel- 
linger,  Cleveland,  Ohio;  D.  C.  Clarke, 
Louisville,  Ky. 


Inc.  eased  Net  Surplus 

The  examination  of  the  Glens  Falls 
by  the  New  York  department  verified 
all  the  good  large  figures  except  the 
net  surplus,  which  the  examiners  in- 
creased $91,0.00. 

Nearly  $43,000  Unpaid  Claims 

The  NationalLumber  of  Buffalo,  with 
$64,000  net  surplus,  has  entered  the 
non  -  board  Associated  Underwriters 
and  put  "another  nail  in  the  Board's 
coffin."  This  company  suffered  an  un- 
derwriting loss  last  year.  It  is  resisting 
$10,000  losses  and  has  nearly  $43,000 
unpaid  claims.  Under  the  circum- 
stances, we  shall  insure  our  old  lumber 
in  some  other  company. 


FfKI.I)    MAN 


Field  Men's  Notes 

V.  p.  Sessions  has 
been  appointed  spe- 
cial agent  for  north- 
ern California  by  the 
Bertheau  -  Watson  Company.  Mr.  Ses- 
sions has  a  long  and  varied  experience 
as  office  man,  having  filled  every  desk. 
He  has  been  employed  in  several  offices 
in  responsible  positions,  and  has  occas- 
ionally been  on  the  road. 

Gordon  &  Hoadley  have  appointed 
H.  0.  Swaim  special  agent  for  the 
American  at  Spokane,  with  eastern 
Washington,  eastern  Oregon,  Montana, 
Idaho  and  Utah  as  his  field.  Mr.  Swaim 
has  had  excellent  experience.  He  was 
with  the  board  office  in  Denver,  was  for 
two  years  with  James  Wyper,  and  was 
formerly  with  T.  M.  Goodlow,  the  board 
manager  at  Indianapolis. 

The  North  British  &  Mercantile  field 
force  on  this  Coast  is  now:  E.  J.  Young 
at  Seattle,  P.  W.  Gedney  at  Spokane, 
Charles  Harris  at  Los  Angeles,  E.  C. 
Willey  at  Denver,  and  F.  J.  Schoeneman 
and  J.  A.  Hougaard  at  San  Francisco. 

If  the  Coast  field  man  who  reads  our 
Directory  among  the  back  advertis- 
ing pages  does  not  find  his  name  there, 
it  is  his  fault.  Drop  us  a  line  or  call 
the  attention  of  your  manager  to  the 
oversight. 

Lowrey  C.  Holloway,  formerly  at 
Portland  for  Edward  E.  Potter,  now 
has  charge  of  the  inter-mountain  terri- 
tory for  the  Northern  Assurance.  His 
headquarters  are  in  Salt  Lake  City. 

McNear  &  Wayman  have  another 
man  on  their  field  staff  at  Los  Angeles, 
namely  R.  Honsinger,  who  has  been 
with  the  firm  some  months. 

J.  E.  Johnsen  has  been  appointed 
special  agent  for  the  London  and  the 
Niagara,  with  headquarters  at  Spokane, 
Wash. 

At  Los  Angeles  J.  J.  Smith  has  been 
added  to  the  Geo.  H.  Tyson  specials. 
C.  F.  Niemann  is  not  with  the  agency 
now. 
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H.  W.  Spun-  is  with  the  Home  in 
San  Francisco. 

Alexander  Duncan  is  not  now  with 
Bertheau-Watson  Co. 

E.  C.  Willey  at  Denver  succeeded  W. 
F.  Keller  for  the  North  British. 

F.  A.  Lathrop  has  been  added  to  the 
Pennsylvania's  field  force  at  San  Fran- 
cisco. 

At  Los  Angeles  Fred  Cusheon  no 
longer  represents  Frank  W.  Dickson's 
companies. 

R.  Coster  succeeds  L.  C.  Holloway  at 
Portland  as  special  agent  for  Edward 
E.  Potter's  companies. 

Gordon  &  Hoadley  of  the  American 
have  added  L.  L.  Gibson  to  their  field 
stiff,  with  headquarters  in  Los  Angeles. 

Oregon  Fire  Mutual  Sued 

W.  H.  Innes  has  filed  suit  against  the 
Farmers'  Mutual  Fire  Relief  Associa- 
tion to  recover  insurance  on  buildings 
an  his  120 -acre  ranch  in  Clackamas 
county,  Or.  The  insurance  is  reported 
as  $871.50.  The  books  of  the  Mutual 
Fire  Relief  Ass'n  are  said  to  be  "in  a 
fearful  mess." 


Death  of  A.  D.  Irving 

The  former  manager  of  the  United 
States  department  of  the  Phoenix  Assur- 
ance Company,  is  dead.  Mr.  Irving 
retired  about  a  year  ago  on  account  of 
age  and  ill  health.  A  nephew  of  the 
deceased  is  W  Irving,  general  agent 
for  the  Phoenix  of  London  on  this  Coast. 


That  Foolish  Man  McLean 

H.  H.  IV^cLean,  president  of  the  Far- 
mers Union  in  Washington,  is  so  "easy" 
that  he  seems  foolish.  Over  his  .signa- 
ture there  appears  in  the  Walla  Walla 
Bulletin— though  not  at  his  expense— a 
"puff"  for  the  Northwestern  Mutual 
Fire  Association.  We  mention  this 
little  incident  of  trade  and  barter  in 
order  that  at  some  time  later  we  may 
refer  to  it,  to  the  discomfiture  of  the 
indiscreet  McLean. 


PERSONAL    MENTION 

C.  F.  Mullins  will  be  in  San  Francisco 
this  fall,  and  visit  his  daughter  and 
grandchildren. 

Manager  Hoadley  of  Gordon  &  Hoad- 
ley has  returned  from  a  visit  to  the 
Northwest,  where  he  discovered  two 
first-rate  specials, 

V.  C.  Driffield  will  return  to  San 
Francisco.  A  Liverpool  paper  prints  a 
marriage  notice  of  a  man  of  the  same 
name,  but  he  may  not  be  our  "Driff." 

George  F.  Seward,  president  of  the 
Fidelity  &  Casualty,  has  been  elected 
chairman  of  the  executive  committee 
of  the  New  York  Chamber  of  Com- 
merce. 

George  Brumder,  president  of  the 
Concordia  Fire  Ins.  Co.  of  Milwaukee, 
died  recently,  aged  71.  Mr.  Brumder 
was  born  in  Germany  and  came  to  this 
country  when  a  boy. 

H.  W.  Zyz  (pronounced  Zeetz),  whose 
death  we  mentioned  in  previous  issues, 
died  from  a  tumor  on  the  brain,  after 
a  bi'ief  illness.  Mr.  Zyz  lived  in  San 
Francisco  as  general  agent  for  sixteen 
years. 

Manager  Watt  of  the  Royal  and 
Queen  returned  from  Cuba  across  the 
gulf  to  Yucatan.  Here  he  inspected 
the  ruins  of  a  past  civilization  and  took 
many  photographs.  He  has  prepared 
a  lecture  on  Yucatan. 

Maj.  Christensen,  who  lived  for  many 
years  in  St.  Louis  and  knows  much  of 
New  Orleans,  says  it  would  be  impossi- 
ble for  a  world's  fair  in  the  latter  city 
to  be  successful.  The  summers  are 
fearfully  hot,  and  the  gate  receipts 
would  be  small. 

Among  the  photographs  to  be  used 
to  make  a  "composite"  typical  Ameri- 
can are  tho^,e  of  Wm.  J.  Dutton,  presi- 
dent of  the  Fireman's  Fund,  and  the 
presidents  of  Stanford  and  California 
universities,  along  with  the  photographs 
of  ex-President  Roosevelt  and  President 
Taft  and  Governor  Hughes. 
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Manager  Watt  is  in  the  East. 

Manager  Conroy  mourns  tiie  death 
of  his  mother. 

Secretary  Paschal  of  the  Rochester 
German  is  in  town. 

General  Agent  Morrison  of  the  ^tna 
has  returned  from  the  East. 

Secretary  Brooks  of  the  California 
has  returned  from  the  East. 

Insurance  Commissioner  Cooper  is 
now  in  harness  in  the  Crocker  building. 

General  Agent  Ankele  of  the  Inter- 
national Fire  has  returned  from  a  long 
and  successful  trip  in  the  North. 

Mr.  and  Mrs.  Cofran  came  from 
Hartford  to  San  Francisco  to  attend  the 
funeral  of  Mrs.  Cofran's  mother,  Mrs. 
Conroy. 

Assistant  Manager  Fogarty  of  the 
Royal  and  Queen  has  returned  from  a 
several-weeks'  inspection  of  the  com- 
panies' business  in  the  Pacific  North- 
west. He  reports  business  as  generally 
good,  but  with  strikes  and  rumors  of 
strikes  in  the  principal  cities,  which 
will  make  trade  rather  quiet  for  awhile. 

Manager  Kenny  of  the  British  Amer- 
ica and  Western  Assurance  has  returned 
from  a  visit  East,  where  he  has  been 
looking  after  some  personal  interests. 
He  found  realty  values  increased  and 
business  prospects  in  the  large  cities  of 
Canada  much  improved.  Both  his  com- 
panies are  doing  well  now,  and. will  soon 
pay  dividends,  after  paying  all  San 
Francisco  losses  at  100  cents  on  the  dol- 
lar. 

Secretary  Weinmann  of  the  Fireman's 
Fund  is  receiving  congratulations  on  a 
recent  addition  to  his  family.  His  son, 
Louis  R.,  a  successful  young  lawyer  in 
San  Francisco,  is  wedded  to  a  very 
estimable  young  lady  of  Alameda,  Cal. 
The  many  wedding  presents,  later,  dur- 
ing the  absence  of  bride  and  groom  on 
the  wedding  tripm  the  South,  narrowly 
escaped  destruction  by  fire  in  an  adja- 
cent dwelling-house. 


F.  J.  Alex  Mayer,  of  Portland,  state 
agent  for  the  Fire  Association,  is  in 
Europe. 

Manager  Landers  of  the  Manhattan 
Life,  accompanied  by  Mrs.  Landers,  is 
on  his  way  to  Alaska.  Returning  in 
July,  they  will  visit  Yellowstone  Na- 
tional Park. 

Chief  Inspector  Porter  of  the  San 
Francisco  Inspection  Bureau  is  in  the 
East,  harvesting  some  new  ideas  for 
fire  prevention. 

W.  S.  Davis  of  J.  B.  F.  Davis  &  Sons 
has  returned  from  the  East,  where  he 
went  on  business. 

George  H.  Holt,  who  runs  the  Pol- 
icyholders' Union,  is  a  large  property- 
owner  who  is  sore  because  the  compan- 
ies decline  to  write  his  business  on  his 
own  terms. 

Walter  C.  Faxon,  vice  president  of 
the  JEtna.  Life  Insurance  Company, 
accident  and  liability  department,  ac- 
companied by  his  wife,  is  in  San  Fran- 
cisco. This  is  Mr.  Faxon's  first  visit  to 
the  Coast. 

Eugene  R.  Speyer,  16  years  old,  son 
of  the  late  Walter  Speyer,  general 
agent  for  the  North  German  of  Ham- 
burg, fell  with  his  Wright  glider,  in 
San  Francisco  last  week,  and  died  in  a 
few  minutes  from  internal  injuries. 
The  young  aviator  was  a  cousin  of 
Manager  Speyer  of  the  New  Zealand. 


The  Western  in   Germany 

The  Western  Assurance  Company  of 
Toronto  has  been  authorized  to  transact 
marine  business  in  Germany. 


While  installing  sprinkler  equipments 
two  big  plants  in  the  West  burned. 
Candles  and  gasoline  torches  are  used 
by  the  workmen. 


At  the  extra  session  of  the  New  York 
legislature  this  week  steps  may  be 
taken  for  the  mutualization  of  the 
Equitable. 
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C.  A.  Hoover  Distilling  Co.  Loss 

The  whisky  press  of  the  country  is 
abusing  a  number  of  the  best  insurance 
companies  for  refusing  to  pay  the  ex- 
orbitant claim  of  an  Oskaloosa,  la.,  dis- 
tillery, which  demands  possible  profits 
on  as  well  as  the  actual  loss  on  new 
whisky  destroyed  by  fire.  The  Whole- 
sale &  Retailers  Review  is  darkly 
"y<?llovv"  and  threatening,  and  in  big 
headlines  declares  that  the  companies 
"grab  premiums  butdishonor  policies." 
The  names  of  these  companies  which 
refused  to  be  held  up  is  "published  for 
the  information  of  the  trade."  It  is 
falsely  alleged  that  the  defence  is  the 
illegality  of  the  distilling  business  in 
Iowa. 

Whisky  of  the  same  average  age  had 
a  wholesale  selling  price  of  about  50  cts 
a  gallon.  This  price  the  companies 
were  willing  to  pay.  But  the  distillery 
company  wanted  90  cents  a  gallon. 
The  jury  awarded  the  plaintiff  a  profit 
of  200  percent,  though  profits  were  not 
covered  by  the  policy.  All  but  two  of 
the  companies  joined  in  an  appeal  to  a 
higher  court. 


Letter   from    the    Western    Adjustment 
and  Inspection  Co. 

The  following  extract  is  taken  from 
a  letter  to  a  Cincinnati  bank  from  the 
adjustment  company  in  charge  of  the 
Hoover  Distilling  Co.  loss  at  Oskaloosa, 
la.: 

"Assured's  claim  we  regard  as  largely 
in  excess  of  the  actual  loss. 

"If  you  will  merely  infoi'm  your  dis- 
tilling friends  that  this  plant  had  been 
in  operation  only  28  months  (hence  had 
only  new  product)  and  that  claim  was 
made  for  90  cts  per  gallon  on  new 
whisky,  we  think  enough  will  be  said. 

"Inability  to  reach  settlement  on 
basis  of  a  reasonable  claim  resulted 
finally  in  litigation,  and  in  combatting 
an  extortionate  claim  it  is  perfectly 
natural  that  every  defense  possible 
should  be  used. 


"Had  assured  been  willing  to  accept 
what  we  considered  a  reasonable  value 
on  the  product,  the  loss  would  have 
been  settled  long  ago  and  there  would 
have  been  no  litigation;  and  the  fact 
that  trade  journals  are  now  being  used 
to  intimidate  respectable  companies 
fairly  indicates  the  character  of  the 
claim  and  assured's  present  plight." 


North    British   &   Mercantile    Insurance 
Company's  Hundredth  Report 

1809-1910 -The  North  British  &  Mer- 
cantile Ins.  Co.,  at  the  close  of  a  cen- 
tury, is  able  to  report  the  possession  of 
$105,779,480  gross  assets,  of  which 
grand  total  the  gross  fire  assets  are 
$27,685,330.  The  net  surplus  is 
$13,984,696.  The  cash  capital  is  $6,062,- 
500.  Both  in  paid  in  capital  and  in  net 
surplus  the  North  British  leads  all  fire 
companies.  The  policyholders'  surplus 
is  $20,047,196. 

The  fire  premiums  in  1909  were 
$10,872,249,  with  51  percent  losses. 

Gains  were  made  in  assets  ($1,575,- 
571),  in  surplus  ($1.513, .508),  and  in  fire 
premiums  (.$252,046). 

In  the  Pacific  West  the  company 
wrote  a  total  of  $684,117  premiums  in 
1909,  with  36  percent  losses,  and  a 
premium  gain  of  $62,660.  General 
Agent  Berdan  personally  looks  after 
this  field. 


— Nashville,  Tenn. — When  the  Western 
&  Atlantic  Fire  sells  enough  stock  to 
pile  up  $200,000  capital  without  any 
entangling  alliances  other  than  general 
agency  contracts  with  buyers  of  the 
stock,  it  will  ask  Insurance  Commis- 
sioner Cooper  of  California  to  give  it 
the  stamp  of  his  approval  of  its  sol- 
vency. It  will  then  go  to  San  Francisco 
and  "drive  another  nail  in  the  Board's 
coffin.'" 

— "Bee  Insurance"  is  a  bee-utiful  story 
without  a  sting,  by  Edward  Niles,  a 
brother  of  Mark  Twain;  and  "A  New 
York  Adjustment"  is  in  Niles'  best 
vein,  of  which  he  has  aright  to  be  vain. 


The    Coast    Review 


654c 


The  Hathaway  Luncheon  to  Dean 
John  Landers 

The  veteran  John  Landers,  of  the  Manhattan 
Life,  the  dean  of  the  life  insurance  business  on  this 
Coast,  being  on  the  eve  of  departing  for  a  summer 
visit  to  Alaska,  via  Seattle,  Manager  Hathaway  of 
the  Mutual  Life  had  the  happy  thought  to  lender 
him  a  luncheon  to  which  a  few  old  friends  should 
bs  invited — just  enough  to  make  the  affair  informal 
and  cheerful.  Two  automobiles  were  enough  — 
and  the  little  party  whirled  out  through  the  grand 
park  and  along  the  ocean  front  up  to  the  Cliff  House. 
Host  Hathaway  presided.  When  Guest  Landers 
responded  to  his  nice  little  talk  prior  to  the  arrival 
of  the  soft  drinks,  a  12-inch  gun  was  discharged, 
outside  the  dinning- room; — and  none  of  those  pres- 
ent were  entirely  sure  Hathaway  had  not  ordered 
so  fitting  a  salute. 

It  was  a  very  pleasant  affair.  Nobody  said  too 
much;  everybody  said  something;  and  all  was  sin- 
cerely complimentary  to  the  kind  guest  of  horlor 
whom  we  all  like  and  respect.  Both  Mr.  Landers 
and  Mr.  Hathaway  indulged  in  some  pleasing  rem- 
iniscences. The  former,  in  addition  to  life  busi- 
ness experiences,  told  of  his  boyhood  work  in  a 
New  York  fire  company's  office,  at  a  time  when 
the  secretary  wrote  all  the  policies,  and  the  highest 
commission  was  10  percent.  Mr.  Hathaway  told 
of  a  funny  experience  in  Portland,  where,  on  the 
street  opposite  his  office,  he  met  a  Swede  enquiring 
for  the  land  office.  Pointing  the  'Swede  to  the 
building,  he  went  on  up  the  street.  And  the  up- 
shot of  it  was  that  the  Mutual  Life  examiner  met 
the  man,  mistaking  him  for  one  expected,  examined 
him,  and  got  him  to  sign  the  application,  which  the 
Swede  did  in  the  belief  that  he  was  getting  a  deed 
to  a  government  quarter-section  of  land. 


25  Years  in  Penitentiary 

George  Kosta,  a  San  Francisco  Greek  restaurant 
man,  who  has  been  mixed  up  in  six  fires,  was 
found  guilty  of  incendiarism  and  sentenced  to  25 
years'  imprisonment  in  the  penitentiary  at  San 
Quentin.  This  conviction  is  the  result  of  some  of 
the  good  work  of  Fire  Marshal  Towe. 

Thomas  Sideres  and  John  Rupas,  fellow  Greeks, 
testified  that  Kosta  had  prompted  them  to  start 
the  fire,  saying  that  he  had  set  several  of  his  restau- 
rants afire  and  had  no  trouble  in  collecting  the  in- 
surance money.  Sideres  pleaded  guilty  and  got  3 
years'  probation.  Rupas  was  placed  on  his  own 
recognizance.  Two  other  Greeks  testified  against 
Kosta.  The  fire  marshal  had  previously  been  sure 
that  Kosta  set  two  restaurants  on  fire  but  lacked  the 
necessary  evidence  to  convict.  Kosta  will  be  lucky 
if  he  be  pardoned  before  1928. 


Court  Says  Evidence  Show^s  Conspiracy 
Against  National  Life  of  U.  S.  A. 

Judge  Walker  of  Chicago  has  approved  the  report 
of  the  master  in  chancery,  to  whom  was  referred 
the  charges  made  by  J.  Edson  McEldowney  and 
Gustav  Myers  against  the  National  Life  Insurance 
Company  of  the  United  States. 

After  reviewing  all  the  charges  made  the  report 
says:  "Every  essential  element  of  a  conspiracy 
between  Myers  and  McEldowney  wrongfully  and 
maliciously  to  destroy  the  reputation,  property  and 
business  of  the  complainant  and  to  cause  it  to  be 
put  in  the  hands  of  a  receiver  is  here  present,  and 
I  find  that  such  conspiracy  was  formed  prior  to 
Sept.  28,  1907,  and  continued  to  the  filing  of  the 
bill  herein. 

"Acts  of  the  defendants  subsequent  to  the  filing 
of  the  bill  show  that  not  only  has  the  conspiracy 
continued,  but  that  the  purpose  of  the  defendants  to 
destroy  the  complainant  by  means  of  spreading 
false  charges  against  its  management  and  financial 
standing  has  constantly  increased  in  strength  and 
bitterness." 


Board  of  Fire  Underw^rilers  of  the  Pacific 

Annual  Meeting  —  First  Friday  after  the  first 
Monday  in  May. 

Semi-Annual  Meeting — First  Friday  after  the 
first  Monday  in  November. 

Officers —  President,  Chas.  D.  Haven;  Vice 
President,  B.  Faymonville;  Secretary,  Alfred  Still- 
man;   Assistant  Secretary,   Edward   F.  Mohrhardt. 

Executive  Committee  —  Hold-overs,  V/hitney 
Palache,  C.  C.  Kinney.  A.  M.  Brown,  Harry  H. 
Smith,  G.  H.  Lermit;  elected  in  May,  W.  H. 
Lowden,  James  Wyper.  E.  H.  A.  Correa,  J.  G. 
Johnston,  Willard  O.  Wayman,  ex-officio.  Chas. 
D.  Haven,  B.  Faymonville. 


San  Francisco  Notes 

Keith  &  McCarthy,  general  insurance  brokers  at 
16  Geary  street,  advise  us  of  the  retirement  of 
F.  J.  McWilliaras  from  the  firm.  Herbert  B. 
Keith  was  for  many  years  "head  man"  of  the 
North  British  staff  in  this  city. 


Quakes. —  Again  in  lower  Italy  and  near  the  sea 
of  course.  Prof.  See's  theory  of  sea-cause  may  be 
the  correct  one — and  may  be  not.  The  damages 
were  not  colossal  this  time.  The  seismographs 
report  earth -trembles  in  unknown  quarters.  One 
was  registered  in  a  California  observatory,  and 
some  time  later  the  shake  crept  out  of  the  sea  and 
thumped  the  central  California  coast.  Our  unlucky 
editor,  as  usual,  did  not  feel  it,  and  he  therefore 
reads  with  amusement   a   telegram   in  a   St.  Louis 
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daily  headed  "four  shocks  in  San  Francisco." 
This  is  shocking,  especially  coming  from  St  Louis, 
only  a  few  nailes  from  the  center  of  Mississippi 
Valley  quakes. 

Official  Examination  of  the  Pacific 
Surety  Co. 

Four  states  have  joined  in  an  examination  of  the 
Pacific  Surety  Co.,  following  President  Lloyd's  re- 
quest made  to  the  Massachusetts  department.  The 
Wolfe  brothers,  noted  examiners,  have  charge  of 
the  examination.  This  examination  is  the  first 
made  under  a  new  rule  of  the  Insurance  Commis- 
sioners' Convention. 

The  Pacific  Surety  Company  has  taken  over  the 
business  of  the  Western  Casualty  &  Security  Co., 
which  latter  company  is  domg  no  business  now 
and  will  wind  up  its  affairs.  The  business  of  the 
Pacific  Surety  has  increased  very  greatly  over  the 
corresponding  months  of  last  year.  The  company 
occupies  all  of  the  seventh  floor  of  the  First  National 
Bank  building,  facing  on  Post  and  Montgomery 
streets.  President  Lloyd  has  recently  returned 
from  the  East,  where  the  company  is  writing  all 
the  business  it  desires  at  present  and  is  refusing  to 
appoint  any  more  agents. 


New  Publications 

In  the  Front  Office:  by  the   Rough    Notes   Co., 
Indianapolis:    Plans  and  Suggestions   for  Writing 
More   Fire  Insurance.     A  publisher's  book,  with 
some  valuable  contents. 
Best's 

Best's  Insurance  Reports  1910:  fire,  marine  and 
miscellaneous;  11th  annual  edition.  By  Alfred  M. 
Best  Co,  100  William  street,  New  York. 

This  annual  has  made  itself  indispensable  to 
underwriters.  Gives  items  of  companies'  resources, 
together  with  statement  of  general  facts.  Detailed 
statements  of  bonds  and  stocks  owned.  The 
least  known  as  well  as  the  best  known  com- 
panies are  here  in  print.  For  example,  the  Alberta- 
Canadian  Fire  Ins.  Co.,  of  Edmonton,  Alb.,  with 
$10,600  capital  paid  in;  the  General  of  Trieste, 
with  nearly  70  millions  assets;  the  Glasgow,  with 
$166,974  and  38  cents  capital  paid  in;  the  Helvetia 
Swiss,  with  $3,142,746  assets  and  $1,029,984  net 
surplus,  in  spite  of  the  fact  that  it  reinsured  the 
Rhine  &  Moselle;  the  Imperial  Fire  of  Denver, 
which  is  increasing  its  capital  to  $250,000;  Mer 
chants  Fire  of  Calgary,  Alb.,  which  with  825,500 
capital  is  one  of  the  small  Canadian  companies 
guaranteeing  the  policies  of  the  United  Canadian 
Underwriters;  North  Coast  Fire  of  Seattle,  with 
$138,400  capital  paid  in  and  $19,549  net  surplus, 
47.5  expense  ratio,  and  an  underwriting  loss  for 
the  year  of  $1,096;    the  New    Danish  of  Copen- 


hagen, with  $108,000  cash  capital  and  $298,812 
surplus;  Pacific  Marine  of  Vancouver,  B.  C,  with 
$70,770  cash  capital  and  $17,847  net  surplus; 
Pacific  Coast  Fire  of  Vancouver,  B.  C,  with 
$167,040  capital  paid  in  and  $39,765  net  surplus; 
Phoenix  Fire  of  Arizona,  Youtz's  company  with 
headquarters  in  Los  Angeles;  Phoenix  of  Arizona, 
with  headquarters  in  Pasadena,  Cal.,  (T.  M. 
Murphy  president  and  C.  P.  Spinney  secretary), 
with  $100,000  capital  paid  in  and  $1,714  net  sur- 
plus. It  requires  300  large  pages  to  give  the  par- 
ticulars of  the  fire  and  marine  companies,  and  70 
pages  for  the  mutuals;  and  altogether,  480  pages. 
Of  17  "concerns  of  doubtful  character,"  12  have 
headquarters  in  Chicago. 
Charts 

The  American  Underwriters  Pocket  Chart  of 
Life  Insurance  Companies.  By  the  Thrift  Pub- 
lishing Co.,  New  York  City.     Price  25  cts. 

This  is  arranged  on  a  single  sheet  of  flexible 
card- board,  folded  for  the  pocket.  The  1909  fig- 
ures of  187  companies  are  given.  The  average 
ratio  of  management  expenses  to  premiums  is  22.6 
percent.  The  figures  of  the  new  companies  are 
unavoidably  high,  but  that  implies  nothing  detri- 
mental. 
Proceedings 

Proceedings  of  the  Fire  Underwriters'  Associa- 
tion of  the  Pacific  Annual  Meeting  of  1910.  A 
book  of  194  pages.  Published  by  the  Association: 
Calvert  Meade,  Secretary,  558  Sacramento  street, 
San  Francisco. 

The  papers  and  discussions  in  the  1910  Proceed- 
ings seem  to  us  to  be  of  more  than  the  usual  high 
value  and  sustained  interest.  The  increased  width 
of  the  pages  takes  away  the  dinky  look  of  last  year's 
book  Members  of  the  Association  will  be  glad  to 
see  George  Grant's  picture  included  among  the  por- 
traits. In  every  way  this  book  of  Proceedings  is  a 
credit  to  the  Association. 
State  Reports 

Fourth  and  fifth  annual  report  of  the  superin- 
tendent of  insurance  of  the  territory  of  New  Mex- 
ico. By  Jacobo  Chavez,  Superintendent  of  Insur- 
ance. Nine  life  companies  admitted  in  two  years, 
and  seven  withdrawn.  In  the  territory  now  are 
35  fire,  26  life,  18  miscellaneous,  2  assessment 
life  and  24  fraternals.  The  fire  companies,  wrote 
$603,977  premiums  in  1909,  with  a  loss  ratio  of 
70.2  percent  against  63.2  in  1908.  The  territory 
is  growing.  In  ten  years  the  fire  premiums  have 
trebled.     The  life  premiums  exceed  the  fire. 


L' Union  of  Paree  has  entered  U.S. 

The  new  Eastern  Union  by  any  other  name  will 
insist  on  a  15  percent  commission  outside  of  large 
cities.     Brokerages  will  be  10  and  15  percent. 
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CHIPS 


—San  Pedro.— Rates  are  to  be  restored 
in  San  Pedro,  Cal. 

—In  its  accident  department  the  Pa- 
cific Mutual  gained  88  percent  in  May 
premiums  written. 

—Postponed  Until  January  1.— The  new 
commission  rates  for  Portland  and  Oak- 
land will  go  into  effect  on  January  1 
instead  of  July  1. 

-  -Cashier  Pearce  of  the  Sun  and  Michi- 
gan office  also  wears  a  new  bride  smile, 
and  is  preparing  to  build  a  home  on  one 
of  his  San  Francisco  lots. 

— "Dooley  on  Fire  Insurance"  was 
written,  we  are  told,  by  the  collabora- 
tion of  A.  W.  Thornton  and  John  W. 
Gunn,  two  of  the  brightest  men  in  the 
business. 

— The  bi-centenary  of  the  Sun  Insur- 
ance Office  was  celebrated  in  London 
recently.  At  the  banquet  300  guests 
were  present.  The  company  now  has 
over  $16,000,000  cash  fire  assets. 

— Gordon  &  Hoadley  Get  the  Rochester 
German.  —  Secretary  Paschal,  during 
his  recent  visit  to  San  Francisco,  ap- 
pointed Messrs.  Gordon  &  Hoadley  gen- 
eral agents  for  the  Rochester-German 
Insurance  Co.  for  this  Coast.  This 
company  was  formerly  here  and  is  well 
known.  It  is  a  staunch  concern,  nearly 
40  years  old,  has  $2,563,128  assets,  and 
$820,200  net  surplus. 

— Life.—  At  the  last  meeting  of  the  Life 
Underwriters  Association  of  San  Fran- 
cisco new  members  were  added,  as 
follows:  F.  G.  Tyrrell,  National  of  U. 
S.  A.;  0.  0.  Orr,  of  Prudential;  W.  H. 
Johnson,  of  Pacific  Mutual;  J.  T.  Fahay, 
superintendent  of  Metropolitan;  B. 
Goldsmith,  of  Columbian  National;  E. 
Edwards,  of  Mutual  Benefit;  T.  H. 
Harris,  of  Germania;  J.  R.  Norris,  of 
National  of  U.  S.  A.;  A.  Allmond,  of 
Reliance  Life;  H.  R.  Hunter,  of  Pacific 
Mutual. 


—Another  big  schoolhouse  burns,  in 
Spokane  this  time,  with  $97,000  insur- 
ance. 

— Manager  T.  J.  A.  Tiedemann  is  still 
up  in  the  North,  where  he  has  recovered 
from  his  recent  indisposition. 

— Pacific  Coast  Casualty. — W.  E.  Dean 
succeeds  Wm.  S.  Tevis  as  director.  Mr. 
Dean  is  president  of  the  California  Ins. 
Co. 

— The  Kinne  Rule,  by  general  agree- 
ment, will  hereafter  be  used  on  this 
Coast,  in  the  apportionment  of  non-con- 
current policy  losses. 

— Los  Angeles.^  The  agency  of  the 
Philadelphia  Underwriters  has  been 
transferred  from  the  Hoffman- Akey  Co. 
to  the  San  Behrendt  Co. 

—Connecticut  Mutual  Life  Returns  to 
Mills  Building. — Manager  Harmon  in- 
foms  us  that  the  offices  of  the  Connec- 
ticut Mutual  Life  Insurance  Company 
have  been  moved  to  the  big  Mills  build- 
ing on  Montgomery  street. 

— Manager  Avery  of  the  Fire  Associa- 
tion and  the  Philadelphia  Underwriters 
did  exceedingly  well  in  the  first  year  of 
his  department.  The  total  premiums 
were  some  $225,000,  in  California,  Ne- 
vada and  Arizona;  and,  moreover,  he 
had  made  money  for  his  companies. 

— It  is  reported  that  the  United  Surety 
may  reinsure. 

The  President  and  first  vice  president 
of  the  United  Surety  have  resigned, 
under  pressure,  after  offering  to  place 
the  company  in  a  better  financial  posi- 
tion. The  new  owners  are  resolved  to 
be  It. 

—  Mr.  Cohen  of  S.  was  asked  if  he 
thought  it  right  to  maim  and  kill  the 
innocents  with  fireworks  on  the  Fourth. 
No,  it  wasn't,  he  tearfully  said;  and  to 
prove  it  he  would  agree  to  sell  no 
cracker,  bomb  or  rocket  —  if  the  fire 
insurance  companies  would  agree  to 
take  his  $800  stock  of  fireworks  off  his 
hands. 
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—Oakland.— President  Clay  and  Secre- 
tary Le  Ballister  continue  in  charge  of 
the  California  association  of  locals. 

—The  London  &  Lancashire  reports 
$16,223,655  assets,  $7,402,880  fire  prem- 
iums and  $8,750,305  fire  losses  paid. 
—The  Hartford  Fire  writes  rent  insur- 
ance and  use  and  occupancy  policies, 
and  also  sprinkler  leakage  insurance. 

—  In  addition  to  its  regular  dividend, 
the  Sun  of  London  gladdened  its  stock- 
holders with  a  bi-centenary  bonus  of  10 
shillings  per  share. 

—The  National  Life,  U.  S.  A.  of  Chi- 
cago appears  to  be  winning  all  along  the 
line,  in  court  against  its  enemies,  and 
in  the  field  in  competition. 

—  Mutual  Quits.— A  searching  exami- 
nation by  the  Ohio  state  insurance  de- 
partment has  persuaded  the  Akron 
Mutual  Fire  to  quit  and  reinsure  if  pos- 
sible. 

—In  its  MARINE  and  transportation 
department  the  Hartford  Fire  writes 
automobile,  tourists'  floater,  salesmen's 
samples,  motor-boat,  registered  mail, 
merchandise  in  transit,  horse  and  wagon 
floater  and  mail  package  policies. 
—From  the  Weekly  Underwriter  of 
New  York.—  "The  thirty-first  annual 
Fire  Insurance  Chart,  compiled  and 
issued  by  the  Coast  Review  of  San 
Francisco,  is  out  and  has  been  received. 
It  is  a  publication  of  special  value 
through  the  Pacific  Coast  region,  and 
it  is  valuable  to  insurance  men  the 
world  over  who  wish  to  know  what  is 
going  on  among  insurance  companies 
in  that  region." 

—San  Francisco.  —The  supervisors  have 
fixed  a  tax  rate  of  $1,647  for  the  next 
fiscal  year.  The  old  "dollar  limit"  has 
been  kicked  out.  Now  it  is  really  a  $2 
limit  which  includes  the  state  tax.  The 
pharaohs  at  Sacramento  have  lowered 
the  nominal  state  tax  by  levying  special 
taxes  on  corporations.  The  pharaohs 
at  San  Francisco  have  increased  salar- 
ies and  other  expenses. 


—  Should  you  miss  an  issue  of  this  jour- 
nal, drop  us  a  postal  card. 

— Will.— A  New  York  court  has  ruled 
that  the  use  of  a  pin  in  a  will  invali- 
dates it.  The  only  court-proof  will  is 
the  life  insurance  policy  payable  to  a 
beneficiary.     Stick  a  pin  here. 

— Pretty  close  indeed.  The  companies 
in  Colorado  reporting  to  the  Coast  Re- 
view had  a  loss  ratio  of  30  percent  last 
yfear  in  that  state.  They  wrote  $108,- 
135,684  for  $1,563,268  premiums.  The 
average  premium  rate  was  the  same  as 
for  all  companies. 

—Life.— It  is  understood  that  the  Aus- 
tralian Widows'  Fund  Life  Assurance 
Society  was  on  May  20  agreed  to  be 
transferred  to  the  Mutual  Life  and  Cit- 
izens Assurance  Co.  The  combination 
will  have  about  $102,000,000  insurance 
in  force  and  $30,000,000  assets. 

—The  Bulletin  of  the  United  States 
Fidelity  &  Guaranty-  Co.  says:  "The 
quarterly  financial  statement  of  the 
Company  at  the  close  of  business  March 
31,  1910,  shows  our  surplus  to  be  $617,- 
580.73,  a  gratifying  increase  of  $104,- 
773.19  for  the  first  three  months  of  this 
vear.  Our  total  resources  now  are 
$5,281,132.33." 

— In  the  first  year  of  the  North  British, 
100  years  ago,  the  company  suffered  a 
loss  of  $32,500,  which  was  caused  by  a 
rocket  discharged  in  honor  of  the  king's 
birthday.  The  rocket  rambled  into  a 
drygoods  warehouse.  As  the  firemen 
were  all  gloriously  drunk  in  honor  of 
the  occasion,  the  fire-engines  were  a 
raging  mockery. 

— Padding  inventories  with  intent  to 
deceive  and  cheat  the  insurers  cost 
the  Alfred  Hiller  Co.  of  New  Orleans 
the  amount  of  the  insurance.  They 
thereby  voided  their  policies,  rules 
the  Louisiana  supreme  court.  A  sym- 
pathetic jury  cut  the  claim  in  two,  but 
the  high  court  would  not  permit  any 
compromise  with  fraud.  The  amount 
claimed  was  about  $30,000. 
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—Our  "Fires"  now  appear  only  in  a 
Supplement. 

— Los  Angeles  home-owners  rejoice  in 
a  20  percent  reduction  on  their  dwelling- 
rates. 

—Life.— Death.  -  The  Union  Mutual 
Life's  superintendent  of  the  policies 
department.  Geo.  T.  Scott,  died  last 
week. 

— Geo.  Kimmel  disappeared  more  than 
seven  years  ago  but  the  New  Yor-k  Life 
is  refusing  to  pay  the  insurance  money, 
and  the  case  is  now  in  the  federal  courts. 

— The  fact  that  the  state-rating  laws  of 
Kansas  and  Texas  are  increasing  fire 
insurance  rates,  in  the  average  and  in 
the  specific,  ought  to  bring  sense  to 
other  state  capitals. 

— The  fire  started  from  live  cinders 
dropped  on  the  track.  Depot  caught 
fire,  and  then  a  building  insured  in  the 
Fireman's  Fund.  Washington  supreme 
court  held  railway  company  responsible 
for  loss. 

— Life. — H.  H.  Ward  is  now  manager 
for  the  Pacific  Mutual  Life  in  the  Pa- 
cific Northwest,  with  headquarters  in 
Seattle.  Ward  is  a  "talker"  who  was 
formerly  president  of  the  National 
Association  of  Life  Underwriters.  No 
good  risk  can  Ward  him  off. 

—Casualty.— According  to  a  ruling  of 
a  Philadelphia  court,  the  taxi-cab  is  a 
public  conveyance,  and  the  double  in- 
demnity clause  is  applicable.  The  Cas- 
ualty Co.  of  America  paid  $10,000;  the 
face  of  the  policy  of  insured;  but  re- 
fused to  pay  the  other  $10,000,  due 
under  the  double  indemnity  clause. 

— Oscar  Lawler.  a  Los  Angeles  railway 
attorney,  who  threatened  to  sue  the 
insurers  for  damages  to  his  Broadway 
Dept.  Store  client  if  there  was  any  de- 
lay in  ascertaining  the  loss,  tried  to 
bluff  a  newspaper  correspondent,  after 
slandering  him.  Confronted  with  suits 
for  alleged  libel,  Oscar  "took  it  all 
back"  and  humbly  apologized  to  the 
magazine  writer. 


— Life.— Bernard  Goldsmith  has  left 
the  New  York  Life  to  accept  an  agency 
at  Chicago  for  the  Home  Life. 

— F.  U.  A.  Pacific. — Regular  quarterly 
meeting  in  the  Board  room  in  San 
Francisco  at  2:30  p.  m.  of  July  19. 

— Fire. — Old's  new  company,  the  Com- 
mercial National,  will,  for  the  present 
at  least,  insure  only  the  property  of  its 
stockholders. 

^New  Sprinkler  Hazard.  —  According 
to  a  press  dispatch  from  Toronto,  the 
fall  of  a  sprinkler  tank  through  the 
roof  and  several  floors  of  a  newspaper- 
plant  building  started  the  fire  which 
"cored"  it. 

— The  Board  of  Fire  Underwriters  of 
the  Pacific  will  soon  move  to  the  ninth 
floor  of  the  Merchants  Exchange 
building,  surrendering  its  present  quar- 
ters on  the  fourteenth  floor  to  the 
Merchants'  Club,  which  maintains  a 
restaurant. 

— Marine.  —  A  marine  policy  against 
war  risks,  which  expressly  gave  the 
insured  "liberty  to  run  blockade," 
held,  both  under  English  and  American 
Law,  to  give  implied  consent  to  the 
carrying  by  the  vessel  of  false  clearance 
papers  in  accordance  with  a  general 
usage  of  blockade  runners. — Maritime 
Ins.  Co.  V.  M.  S.  Dollar  S.  S.  Co.  (C.  C. 
A.)  127. 

— Snooping  about  in  the  Eastern  insur- 
ance press  is  an  item  to  the  effect  that 
"while  fire  protection  conditions  are 
materially  improved  in  the  burned  dis- 
trict" of  San  Francisco,  "the  fire  hazard 
of  the  city  as  a  whole  is  no  better  than 
at  the  time  of  the  conflagration  in 
1906."  This  is  an  unfair  exaggeration. 
There  are  many  fire  cisterns,  filled  with 
water,  where  there  were  none  then. 
There  is  now  no  conflagration  hazard 
within  the  fire  limits.  There  are  fewer 
wooden  buildings  in  congested  areas. 
The  number  of  wooden  buildings  is  less 
than  the  number  in  Boston. 
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— Life  decisions  page  613. 

— Accident  decisions  page  612. 

—  Marine  decision  on  page  617. 

—Mutual  Suits. --The  Pacific  Fire  Mut- 
ual suited  its  members,  but  the  suits  of 
the  receiver  against  the  several  hundred 
members  do  not.  When  alive  this 
Seattle  mutual  was  denounced  by  us. 

— A  contract  with  a  subagent  to  solicit 
insurance  for  commissions  held  to  bind 
the  subagent  to  repay  absolutely  all 
sums  advanced  to  him  by  the  general 
agent. — Straus  v.  Rosenthal  [Sup.]  267. 

—Seattle.— Edwin  G.  Ford,  state  agent, 
for  Oregon  and  Washington,  of  The 
Concordia  of  Milwaukee  and  The  Ger- 
man Fire  of  Pittsburg,  leaves  for  the 
East  on  June  10th  to  visit  the  home 
office  of  his  companies.  Mr.  Ford  will 
return  to  his  field  about  July  1st. 

—Paper  Loss. — According  to  a  pres> 
dispatch  the  bad  railroad  boys  of  Wall 
Street  hammered  the  prices  of  bonds  and 
stocks  down  $200,000,000  worth  in  one 
day,  to  make  Washington  afraid. 
Doubtless  a  loss  on  paper,  but  if  on  the 
last  day  of  the  year  it  might  have 
wrecked  the  surplus  of  the  New  York 
Life. 

— Los  Angeles.— The  Great  Republic 
Life  of  this  city  promises  a  half  million 
capital  and  no  promotion  stock.  We 
hope  for  a  better  fate  than  that  of  past 
Republic  Lifes,  all  which  died  young. 
What  Los  Angeles  needs  is  about  five 
more  life  companies.  The  other  five 
are  turning  down  business  every  day, 
for  lack  of  office  room. 

— In  the  Coast  Review  Chart— in  the 
company  Coast  totals  and  in  the  busi- 
ne.ss  by  agency  totals,  it  may  be  well  to 
note  that  not  a  few  "include  premiums 
ceded  to  a  treaty."  The  net  experience 
3f  both  agent  and  company  may  be 
different,  but  the  figures  as  given  are 
such  as  have  been  reported  to  the  state 
insurance  departments. 


— Fire  decisions  page  614. 

—Salt  Lake.  —  The  Continental  Life's 
superintendent  of  agencies  and  cashier 
have  resigned,  having  fallen  out  with 
Secretary  Cunningham. 

—No  matter  what  kind  of  business  you 
write,  you  certainly  will  enjoy  the  ex- 
tracts from  the  California  Knapsack 
which  we  print  in  thisissueof  our  book. 

— Casualty. — A  Chicago  paper  says  of 
the  $900,000  Illinois  jackpot  $50,000  was 
used  to  "kill"  three  bills  —  employers 
liability,  fellow  servant  and  assumed 
risk.  Also,  $25,000  for  "insurance  reg- 
ulators." 

— Mutuals. — There  was  a  state  conven- 
tion of  mutuals  at  McMinnville,  Or.,  on 
June  7-8.  Among  the  papers  were: 
"Campaign  for  a  Fire  Marshal  for  Ore- 
gon," "Should  Fire  Losses  Be  Adjusted 
Before  Settlement,"  and  "Should  Ore- 
gon Mutuals  Adopt  an  Independent 
Rating  System." 


Maps  For  Sale 

Maps  of 

Santa  Ana, 

California, 

and      Walla  Walla, 

Washington, 
for  sale.    Apply  to 
CALIFORNIA  INSURANCE  COMPANY. 

SPECIAL  AGENT  WANTED 

For  California 

by  large  office    about   to   increase    its 
Special  Agency  force. 

.Must  liaw  exiK'riciicc,  citluT  oHicc  or  licM. 
(i(Knl  salary  and  jjood  prosin-cts  for  coiiiih'- 
tciit   party.      Address, 

Post  Office  Box  2694,  San  Francisco. 
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Fire  Protection 

Spokane.  —  One  second  size  Ahrens 
piston  engine  and  1,000  feet  of  hose 
added  to  department. 

Oakland.— 37  more  men  added  to  the 
fire  department.  This  makes  4  more 
permanent  companies. 

The  president  of  the  National  Fire 
Protection  Association  says  the  parlor 
match  costs  600  human  lives  yearly. 

San  Francisco. — Contracts  let  for  30 
reinforced  concrete  cisterns.  Contract 
let  for  the  Twin  Peaks  reservoir,  to  be 
completed  by  November  5,  at  a  cost 
of  $158,143.  Excavations  about  22  per 
cent  completed  now. 

To  Be  Immortal 

It  is  still  going  the  rounds  of  our 
contemporaries  —  that  item  about  a 
bereaved  husband,  which  three  years 
ago  we  paid  a  German  to  first  translate 
for  the  Coast  Review. 


Seattle  Fire 

Kioiii  tlw  Coast  Review  Kxtra 

Fire  June  11,  under  control  at  2 
o'clock  this  morning. 

First  dispatch  reads:  Sheet  126  block 
2610,  also  blocks  233-4- 5-and-8  total  loss, 
likewise  northern  half  of  block  71. 

It  is  understood  that  blocks  2611  and 
2609  were  partly  destroyed. 

La  Belle 

When  France  takes  over  all  the  insur- 
ance companies  and  does  all  the  insur- 
ance business  of  the  country,  what  will 
our  interesting  contemporary  L' Argus 
of  Paris  do  ?    This  is  worrying  us. 

The  Modern  Woodmen  of  America  is 
not  an  insurance  company,  within  the 
meaning  of  a  question  in  an  application 
for  life  insurance,  "Have  you  ever 
been  declined  or  postponed  by  any  com- 
pany?"— Peterson  v.  Manhattan  Life 
Ins.  Co.  [111.]  466. 


FIRE  &  TORNADO  INSURANCE 

American  of  Newark 


Chartered  in    1K4(> 


Capital   Stock 

Liabilities 

Special    Reserve   Fund 

Net  Surplus 

Total   Assets 
Philemon   L.  Hoadley,  Pres*t. 


Sl.OOO.OOO.OO 

4.SS0.27I.48 

300.000.00 

2.355.055.20 

$8,535,326.68 

C.  Weston  Bailey,  Sec'y. 


GORDON  &  HOADLEY,  Managers 

Pacific  Department 

San  Francisco,  California 
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QUEEN 


NET  ASSETS,  (Jan.  l,  1910) 


Iipsurance  Conrppany 

Of  America,   N.  Y. 


$8,622,543.00 


NET  SURPLUS,     "         .        .     3,279,745.00 

E.  F.  BEDDALL  N.  S.  BARTOW  GEO.  W.  BURCHELL 

President  Secretary  Vice-President 


Gross  Assets,  i;:i„'  $  91,301,113 
Exclusively  Fire  Assets  39,648,588 
Net  Surplus,  -  13,894,337 
Losses  paid,  211,462,999 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


Royal 

Insurance 

COMPANY 


LIMITED 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT     OFFICES:       Boston,    New   York,    Philadelphia,    Chicago, 

Atlanta,    San    Francisco,    Montreal.      f^"  Agencies  in  all  principal  Cities  and  Towns 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.    KELLAM,    Branch   Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.    Perry,   J.  T.  O'Brien. 


Only  Insurance  Journal  in  the  Far  West 
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Purcell  Promoted 

John  J.  Purcell,  superintendent  of 
agents  for  the  Western  department  of 
the  Hartford  Fire,  is  now  second  assist- 
ant general  agent.  Mr.  Purcell  was 
formerly  Western  manager  for  the 
Sun. 


Automobile 


Automobile  rate  in  Pennsylvania  is 
21  percent,  with  a  reduction  of  one-half 
for  a  private  garage  warranty. 

Automobile  insurance  is  still  new, 
experimental  and  venturesome.  The 
"cost"  is  more  uncertain  than  that  of 
fire  insurance.  It  is  too  soon  for  "aver- 
ages." 

Automobiles  run  over  people  in  Eng- 
land too,  in  speed  fashion  and  in  seem- 
ing contempt  for  the  law,  as  in  this 
country.  In  Hawaii,  however,  it  is 
proposed  to  send  the  drivers  to  the 
penitentiary  if  they  keep  up  the  pace 
that  kills. 


Fire  Patrol.— In  New  Yor'k  the  com- 
panies writing  automobile -transporta- 
tion business  must  report  fire  -  risk 
premiums  thereon  for  assessment  for 
support  of  fire  department. 


Telephone — Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance  Building 
San   Francisco 


From  Coast  Review  Extras 

The  Minnesota  insurance  commis- 
sioner has  notified  merchants  that  they 
must  at  once  cancel  all  insurance  placed 
in  unauthorized  companies. 

Philadelphia.  —  Chandler  Bros,  are 
now  in  control  of  the  United  Firemen's 
and  will  increase  the  capital. 

Salt  Lake.— The  Saltair  Beach  resort, 
on  the  lake,  eighten  miles  from  this 
city,  has  been  placed  with  the  London 
Lloyds  and  other  undergrounders  at  2i 
percent.  The  buildings  are  of  wood,  on 
piles,  and  a  fire  would  burn  "to  the 
ground"  of  course.  Of  the  $300,000 
unauthorized  insurance  the  owners 
might  collect  two- thirds. 

The  North  America  has  created  the 
office  of  second  vice  president,  to  which 
John  0.  Piatt,  a  nephew  of  the  late 
president,  has  been  elected. 

The  Hartford  Fire  has  elected  two 
new  secretaries  in  the  underwriting 
department. 

The  president  of  the  Springfield,  A. 
W.  Damon,  is  the  new  president  of  the 
National  Board. 

General  Agent  Ankele  of  the  Inter- 
national Fire  is  on  his  wav  North. 


Sunset  Phone  Main  613 


Home  52194 


W.    S.    MURST 

ADJUSTER 


Fire  Loss  CI 


aims 


of  all    kinds 


202    Tajo  Bi  ildi>g 

Los    A>GEL.KS 


C  BUILDING 
My  Specialty:   ■  MACHINERY 
( AND  LUMBER 
LOSSES 
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THE 

Home  Insurance  Co^ 

NEW    YORK 

FIRE  AND   AUTOMOBILE  INSURANCE 

JANUARY,  1910 

Cash   Capital, $3,000,000  00* 

Reserve    Premium    Fund,         .  .     '     .  .  .        10,244,415  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1 ,680,420   32 
Reserve  as  a  Conflagration  Surplus,  .         1,200,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital, 11.182,836  96* 

Total  Cash  Assets,  .  $27,307,672  28 

Surplus   as   Regards   Policyholders,       .        $15,382,836  96^ 


ELBRIDGE  G.  SNOW,  President 

Emanuel  H.  A.  Corkea,  Viic-l'ivsi<lciit  Aiu:  inah  M.  IUktis,  Scfivtary 

Fredehic  C.  BrswEi.r.,  Vioc-I'rcsident  Chari.es  L.  Tvneh,  Secretary 

Ci.ARKNXE  A.  LriM.i-.M,  Assistant  Sueretary  Henky  J.  Ferris,  Assistant  Secretary 

Organized  in  1853 


Losses  Paid,  Over  $121,000,00  0 

*Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,200,000.00.  a  sum  exceeding  the  entire  assets  of 
many  companies  seeking  business  in  the  United  States  and  Canada,  and  the  only  Company 
doing  business  in  this  country  maintaining  a  reserve  of  this  character,  rendering  substantial 
its  claim  to  being  "'conflagration  proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company, 
larger  than  that  of  any  other  Company  transacting  the  business  of  fire  insurance  in  the 
United  States. 

Northern  California  and  Nevada 

IIAIUIV    L.    ROFF.  General    Agciit  c.  A.   I'AfiK,  Special  Asent 

.1.  J.  SHKAHAN.  Ass't  Geii'l  A^ent  .IAS.  F.  150YLAN.  Special  AKent 

'■V2l  Sansonie  Street,  San  Francisco 

Idaho  (  N.   W.  ).  Oregon,    Washington  and  British  Columbia. 
.lOHN  D.  COLEMAN,  General  Agiiit         ) 

>     ■■'A]'A  stark  St..  I'ortland,  Ore. 
.lOIIN  r.  FOX,  Special   Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

<  HAS,  QUITZOW,  Special  AK'ent      >  ,.    ■        „-,,„,        t        .         ,       -., 
.1AME.S  S.  .SUYDAM.  Special  Atrent  \  '  '"""   1'"""^'  '•'''«-  I^"»  Angeles,  (  al. 

Idaho  (  S.  E.  ),  Montana,   Utah,    Wyoming. 
.1  IN  Il'S  YOFNG.  Special  Ak'ent,  »  ,.     ,  ,  ,,-.,.. 

I.AWKKNCK  c.  VorN(i,  S|,eciiil  V^.-nt    >  '  li''' •'^'ivnik's  aiHlTnisi  Hldg.  .Salt  Lake  (  ity. 
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Fraternal  Insurance  Societies  Looted 

There  is  a  fraternal  insurance  scandal 
before  the  Rock  Island  grand  jury  in 
Illinois.  It  is  charged  that  ten  or  eleven 
insurance  societies  have  been  looted  of 
nearly  a  million  reserve  funds.  The 
Fraternal  Tribunes  order  is  the  chief 
victim. 

For  a  Sane  Fourth 

The  governor  of  Kentucky,  in  a  proc- 
lamation, urges  the  people  to  celebrate 


the  Fourth  of  July  in  a  sane  way.     He 
says: 

"During  the  last  five  national  holi- 
days 1,153  persons  were  killed  and 
21,520  were  injured  through  premature 
explosions  and  other  accidents  occa- 
sioned in  celebrating  the  Fourth  of 
July.  I  wish  to  appeal  to  our  people  to 
change  the  noisy,  dangerous  method  of 
celebrating  our  national  holiday." 

The  Fidelity  reports  increased  busi- 
ness. 


THE  NATIONAL  LIFE  U.  S.  A. 

Wants  Good  Producers  for  District  and  General  Agents 

A    SPLEJNDID     CHAIVCK 

to  grow  with  a  Western  Company  more  than  forty  years  old,  operating  in  30  States  and  Territories 
>VORK     FOR    YOURSELF! 

We  Have  a  Special  Proposition  tor  1910.     Why  not  write  us  ? 

(HICACiO'S    OLDEST    AND    STKON(;EST    COMPANY 


ROBERT    D.    LAY,    Secretary,  159    La  Salle    Street,   Chicago 


MEN  OF  ENERGY 

are  offered     • 

WORK  OF  MOMENT 

in  desirable  localities  representing  a  sixty-year 
old  institution,  with  niode>-n,  liberal,  law-con- 
formingr  policies,  and  helpful  Home  office  co- 
operation. Much  good  territory  available. 
Many  opportunities  for  advantageous  positions. 
IiMluire  NOW. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND,  MATNK. 
FRED  E.  RICHARDS,  President 

Address  either  Thornton  Chase,  Supt.,  405 
Kxch.  Hldg.  Lo.s  .Angeles,  Cal.,  Albkrt  E.  .\wi)E, 
Supt,  3%  Congress  St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  MfAlIis.  Manager,  Sherlock  Bldg., 
Portland,  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wasli. 

A.  H.  Stewart,  Manager,  419  Cooper  Block, 
Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase,  Manager,  4().'>  E.xchange 
Bldg.,  Los  Angeles,  Cal. 


Royal  Exchange 
Assurance 

Of  London 

INCOIU'OKATKI)  A.  D.   1720 

Total  Assets  Exceed $  27 ,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed     .    .    .       5,000,000 


United  States  Branch.  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING,  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 
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THE  CONNECTICUT  MUTUAL 

That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  Insurance,  you  can  sell  more  of  it  for 

CONNECTICUT    MUTUAL 

Men  of  ctiaracter  and  ability  are  invited  to  apply 

CONN.  MUTUAL  LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 

Pleaxe   mention    this   Paper 

V  

GENERAL  The  Pacific  Mail  steamship    company, 

r,  ■         TT  r  r»        •      •     •  1      until  it  was  controlled  by  the  Southern 

Prmce  Henry  of  Prussia   is   insured      p,     .«  . ,  <pn^^  /^^  ,,    , 

for    $1,000,000    against    death    by    an      P^^'^^'  "^^  P^^^  $900,000   annually  by 
assassin  ^^^  transcontinental   lines  as  a  subsidy 

and  the  results  were  evident  to  every 
New  Orleans  still  owes  Uncle  Sam  a     shipper.     The  steamboats  running  to 


million  on   its  fair  in   1884.     The  debt 
will  never  be  paid. 


Sacramento  are   railroad    owned    and 

every     merchant   knows    the    freight 

The   manager   of    the  San  Francisco      rates  between    here  and    that    point. 

Traffic  Bureau  recently  said:  "Hereon      Every  merchant  does  not  know,  how- 

the  Pacific  Coast  we  have  a  similar  con-      ever,  that  the  rate  is  the  same  as  that 

dition  as  that   prevailing  in   the  East,      from  San  Francisco  to  Honolulu. 


IE    Pacific  Mutual  Life    '^ 

INSURANCE    COMPANY 

Capital,  fully   paid    up,   $1,000,000 

GEO.  I.  COCHRAN,  President         GAIL  B.  JOHNSON.  Vice-President 

Admitted  Assets  i  Jan.  1,  1910) $18,429,204  28 

L,ife  Insurance  in  Force 111,539,785  00 

Paid  account  of  Policyholders  since  organization     ....         25,308,174   67 
The  Oldest  and  Largest  Company  West  of  the  Mississippi 
Matchless  Policy  Contracts — Life,  Accident,  Health 
Excellent  Opportunities  for  Wide- Awake  Solicitors 

KILGARIF  &  BEAVER,  inc..  Gen'l  Agts.,  Shreve  Bldg.,  San  Francisco 

JOHN  NEWTON  RUSSELL,  Jr.,  Gen'l  Agt.,  Pacific  Mutual  Bldg.,  Los  Angeles 

F.  A.  STEARNS,  Mgr.,  Accident  Dept.,  Shreve  Bldg.,  San  Francisco 

THE   McCUlSlON  CO.,  Gen' I  Agents,  Accident  Dept.,  Columbia  Trust  Bldg.,  Los  Angeles 
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FIRE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,   ENGLAND 

Subscribed   Capital   ....    .     .    .    .     .~7 $14,750,000 

Paid-Up    Capital 1,475,000 

Total   Cash    Assets,    Gold 44,558,115 

Total   Liabilities,    including    re- insurance 34,267,610 

Cash    Surplus    to    Policyholders 10,290,505 

Total   Amount    of  Claims    Paid 151,000,000 

Assets  in  the  United  States  Held  by  Trustees.        -        -     $7,095,918 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURIiy  BUILDING     -     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 
E.  T.  NIBBLING,  Manager 

P.   de  S.  OLNEY,   Branch  Secretary 


tr 


FIRE 


Paid  All  San  Francisco  Losses  Promptly       JVIARIINE 


==^ 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1909, 


NEW  ZEALAND 

INSURANCE    COMPANY 

LIMITED 

Of    AUCK  Z. 

$7,500,000  00 
1,500,000  00 
4,351,770  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEIVIENTS  OF  ITS  LOSSES 


V: 


FOLGER  &  SPEYER,  Managers 
334  California   Street 


=J 
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TKc  Equitatle  Life  Assurance  Society 

OF  THE  UNITED  STATES 
has  exceptional  facilities  for  handling  large  lines  of 
life  insurance  on  examinations  by  its  own  physicians 
and  is  prepared  to  issue  up  to  $500,000  on  ordinary 
plans  upon  the  approval  and  recommendation  of  its 
Department  of  Selection. 

Agents  everywhere  will  readily  appreciate  what  a 
distinct  advantage  this  means  in  soliciting  large  lines 
of  business,  as  compared  with  the  trouble  and  annoy- 
ance which  beset  an  agent  who  is  compelled  to  sub- 
ject an  applicant  to  examinations  by  a  dozen  dif- 
ferent doctors  in  order  to  secure  a  liberal  line  of 
insurance.  This  is  especially  valuable  to  an  agent 
soliciting  corporation  and  partnership  insurance  for 
business  purposes,  which  is  being  written  so  largely 
now-a-days.  Equitable  agents  have  a  distinct  advan- 
tage in  the  exceptional  facilities  thus  afforded. 

'''''"-      DEPARTMENT  OF  WESTERN  AGENCIES 

120  Broadway  New  York 


LIFE 

Alabama  will  not  allow  any  company 
to  sell  stock  unless  it  has  been  licensed 
to  do  business  in  its  home  state  and  in 
the  "Here-we-rest"  state  too. 

An  ex-superintendent  of  insurance  in 
trouble— Van  Cleave  of  Illinois— said  to 
have  been  deeply  concerned  in  the  rot- 
ten merger  of  the  Fraternal  Tribunes 
and  American  Home  Circle  of  Illinois. 
He  is  seeking  an  immunity  bath. 

The  Provident  Savings  has  made  an 
examination  of  over  a  third  of  its  pol- 
icyholders and  finds  that  nearly  every 
other  one  of  those  had  a  physical  im- 
pairment of  which  they  knew  nothing. 

CASUALTY 

Automobile  accident  suits  are  said  to 
be  two  times  the  amount  finally  paid. 

Automobile  liability  rates  have  been 
increased  in  Chicago.  They  are  now 
higher  than  country  rates. 


The  Columbus  Casualty  has  been  or- 
dered to  straighten  up  and  be  good  or 
quit  business. 

FIRE 

The  National  Board  will  test  the  con- 
stitutionality of  the  new  North  Caro- 
lina firemen's  benefit  law.     Good  ! 

At  a  Minneapolis  fire  a  brick  building 
divided  by  a  standard  fire  wall  was  com- 
pletely destroyed  by  fire,  though  the 
fire  department  station  was  only  200 
feet  away,  and  the  adjacent  old  frame 
hotel  was  only  partly  destroj^ed.  The 
new  brick  fireproof  is  a  dangerous 
hazard. 

The  Gaus  box  factory  first  case  has 
gone  against  the  companies  which  de- 
fended on  the  ground  that  the  sprink- 
ler service  had  been  put  out  of  commis- 
sion before  the  fire. 

The  Home  Fire  of  Utah  will  be  re- 
presented in  Colorado  by  Gerald  L. 
Schuyler  at  Denver. 


The    Coast    Review 


77 


1792~^*^^  INSURANCE 


AUTOMOBILE  INSURANCE— 


1910 


Insurance  Co.  of  North  America 

OF     PHILADELPHIA 

ASSETS,    ........    $13,385,501.56 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,632,376.85 


PACIFIC    COAST    DEPARTMENT  : 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.  E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


THE 


New  York  Inderwriters  Agency 


Cash   Assets : 

January  1.  1910 
$23,035,700.61 

Surplus  to  Policyholders 
$8,713,747.50 


INet  Surplus  : 

January  1.  1910 
$6,713,747.50 

Losses  Paid.  Over 
$130,000,000.00 


H.  R.  MANN,  Manager 

Pacific     Coast    Department: 

Merchants  Exchange  Building          -  -  -  .  San   Francisco 

F.  M.  BRANCH.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 


V.  H.  QUITZOW. 

A.  E.   BAILEY, 
J.   C.   HOWARD, 

B.  L.   PENFIELD, 
E    R.  THOMPSON, 


San  Fr.\ncisco,  Cal, 
Spokane,  Wash. 
Los  Angeles,  Cal, 
San  Francisco,  Cal. 
Portland,  Oregon 


78 


The    Coast    Review 


VERY    GENERAL    INSURANE    NOTES 


FIRE 
The  Arkansas  Association  of  Hard- 
ware dealers  may  establish  an  inter-in- 
surance scheme,  to  be  conducted  inde- 
pendently by  the  president  of  the 
Home  Fire  of  Fordyce.  The  company 
has  been  issuing  policies  in  a  "mer- 
chants underwriters'  class"  on  selected 
risks,  the  owners  being  entitled  to  50 
percent  of  any  profit  on  the  class,  the 
balance  to  be  held  in  trust  by  the  com- 
pany until  the  amount  so  held  is  equal 
to  twice  the  annual  premiums  on  the 
policies.  Thereafter  the  entire  profit 
(if  any)  is  returned  to  policyholders 
each  year,  and  if  the  losses  under  the 
class  exceed  the  premiums  the  Home 
Fire  is  held  responsible.  But  nobody 
is  responsible  for  the  little  Arkansaw 
traveler. 

The  Northwestern  National  of  Mil- 
waukee has  joined  the  new  Western 
Insurance  Bureau  of  Chicago  -a  union 
organization  of  non-union  companies. 

The  death  of  the  Eastern  Union  is 
scheduled  for  this  week. 

The  Western  Insurance  Bureau  has 
been  organized  in  Chicago  by  30  non- 
union companies.  Graded  commissions 
will  be  paid,  not  to  exceed  25  percent. 
Excess  arrangements  will  be  cancelled. 

The  underwriters  are  losing  money 
in  Texas  but  the  governor  says  if  rates 
are  not  lowered  he  will  call  a  special 
session  of  "the  boys"  at  the  capitol  and 
repeal  the  present  state-rating  law. 
The  new  rates  are  based  on  charges  for 
deficiencies.  The  companies  are  now 
required  to  give  their  loss  experience 
in  fifty  representative  cities. 

The  National  Board  has  just  gained 
seven  new  members,  making  124  all 
totaled.  Among  the  entrants  is  the 
Imperial  of  Denver. 


LIFE 
The  German  Mutual  Life  of  Chicago 
has  reinsured  in  the  new  German  Na- 
tional  Life.      Did   you    ever    hear  of 
either  ? 

The  Pittsburg  L.  &  T.  has  increased 
its  rates. 

The  late  U.  S.  Life  Endowment  of 
Chicago  left  behind  it  $200,000  unpaid 
claims. 

MISCELLANEOUS 

The  United  Surety  has  been  pro- 
hibited from  renewing  its  expiring 
surety  bonds  in  New  York. 

The  Ocean  Accident  &  G.  Co.  will 
be  continued  as  a  separate  company  by 
the  purchaser,  the  Commercial  Union. 

St.  Louis  Failures.  —  Congressman 
Coudrey's  International  Fire  and  Conti- 
nental Life,  both  St.  Louis  companies, 
are  in  receivership.  Stock  of  par  value 
$10  had  been  sold  at  $25,  with  $5  a 
share  to  promoters.  Much  of  it  had  been 
sold  to  agents  with  contracts  for  general 
agencies.  This  defunct  International 
Fire  attempt  should  not  be  confounded 
with  the  real  International  Fire  of  Ft. 
Worth,  Texas. 

The  "martini"  has  been  discovered 
in  London — with  soda  added,  of  course. 

Louisiana  merchants  will  favor  state- 
rating  as  long  as  the  rates  do  not  in- 
crease. 

Something  like  a  rate  war  is  threat- 
ened in  the  East,  beginning  as  usual 
with  increased  commissions. 

Marine.— Lake  Huron  swallowed  the 
str  F.  H.  Goodyear  and  $250,000  insur- 
ance money. 

—Some  40  insurance  bills  were  intro- 
duced at  the  recent  session  of  the  New 
York  legislature. 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,790,360 
6,956,215 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 


Springfield,  Mass. 


Capital, 

-A-ssets, 


$2,000,000  OO 
9,7  61,4  6  0   23 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

R.0KI    Btiilding,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 


Manager 


Asst.  Manager 
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International  pire 


INSURANCE    COMPANY             ! 

FoHT  "Worth,  Tkxah 

Authorized  Capital. 

-      -     $500,000.00 

Authorized  Surplus. 

500.000.00 

J.    H. 

ANKELE 

General  Agent 

for  Pacific  Coa^ 

237 

SAN   FRANCISCO 

Sansome  Street 

Calif. 

MISCELLANY 

Kansas  City  has  a  big  dry  goods  store 
failure. 

A  $20,000,000  department  store  com- 
pany has  been  incorporated  in  New 
York. 


Savings  banks  deposits  are  now  not 
more  than  life  insurance  assets. 

East  of  the  Missis.sippi  in  1816,  in  this 
country,  there  was  frost  every  month 
in  the  year. 

At  Durham,  N.  C,  there  is  a  life 
company,  a  mutual,  who.se  membership 
is  composed  wholly  of  negroes.  It 
owns  an  office  building  and  has  a  million 
and  a  half  in  force. 

Governor  Hughes  did  not  pass  the 
New  York  life  insurance  laws,  but  he  is 
held  responsible  for  them  just  the  same 
by  some  New  York  insurance  journal- 
ists of  whom  he  has  never  heard. 

Indiana.  —  Politicians  are  trying  to 
divert  attention  from  the  fish,  meat, 
lumber,  iron,  paper  and  other  trusts  by 
a' prolonged  and  public  and  noisy  inves- 
tigation of  the  alleged  insurance  trust, 
the  Indiana  League  of  Fire  Under- 
writers. 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 

Assets    - 

-     -    -    $1,546,820  83 

Surplus  - 

-     -    -         491,318  75 

- 

German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,110,786  00 
Surplus  to  policyholders436,689  00 

FRANK  W.  DICKSON,  General  A?t. 

343  Sansome  St.  Security  Building 

SAS  KRANtlSCO 


HANFORD  &  de  VEUVE 

Leading  North  Pacific  Coast  General  Agents 

General  Agents  for  WASHINGTO\,  OREGON, 
IDAHO,  ALASKA,  BRITISH  COLUMBIA, 
for  the  Following  Well  Known  Companies: 

DUBUQUE  FIRE  &  MARINE 

Iiisiiriiiice  Coiiipaiiy 

FARMERS  &  MERCHANTS 

Iiisiiraiici'  ( '"ini'i'iiy 

LUMBER  INS.  COMPANY 

<»i  Ni-w  York 

TOLEDO  FIRE  &  MARINE 

IiisuraiK.e  <  riiniiaiiy 

PENNSYLVANIA  CASUALTY 

Cojiipaiiy 

LUMBERMEN'S  INDEMNITY 

Exc-liaiiKt' 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 


Offices:    311  -  318    White    Building, 
SEATTLE,    WASH. 
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GOOD    AGENTS   WANTED 

THE 

W^est    Coast    Life    Insurance    Co. 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  instant  Favor 


OFFICERS     H.  J.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-Presitient 

JULIAN  SON  NT  AG.  Secretary  and  Treasurer 


State  Life  Insurance  Company 

Unparalleled  Record  INDIANAPOLIS,  INDIANA 

Insurance  in  Force  Operating  Under  the  Compul- 

ill? '.  *.  ".  '.  '.  '.  '.  '.  '.  '.  '.  '.  '.  '  tVi'.Ves^soo  sory  Reserve  Deposit  Law  of 

Jill ■     '  $*22,207',4.70  Indiana,  all  policies  issued  by 

1900 $28,339,877  this  company  are  secured  by  a 

190^ sec? '^4^' ^94  deposit  of  the  full  legal  reserve 

'®°* $73  0725  031  with  the  State  of  Indiana. 

Deposited  With  Deposited  with   the  Auditor 

Auditor  of  state  of  the  State  of  Indiana  $5,800,- 

1899  $200,000  .  ,  .    .   ' 

1902 $75  0,0  0  0  000  tn  approved  securities  for 

]Zt        :  $3:57X6?  the  security  and  benefit  of  all 

jgQg  $5,800,000  its  policyholders. 

301    Humboldt  Savings   Ba.nk   Building,        -  Sa.n   Francisco 


SAY  By  MINE  and  WEED 

YOU  FIRE  MEN 

■^i-^*-^  This  is  a  Class  A  Standard  Book 

Should  Send  

WITHOUT    DELAY  i^  Has  the  Endorsement  of  Pacific  Coast 

$2.10  Underwriters 

For  a  Copy  of  the  Latest  and  Best  "'"  ^"^'  "^  *^  ^^^'^  ^^™'- 

MERCHANTS  EXCHANGE. 

BOOK  OF  FORMS 
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Statements  showing  the  standing  of  the 

CALEDONIAN       /NSURANCK    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office  Organized  1805 

CapiUl  $5,000,000  00  Assets,  over  $12,567,500  00 

Capital,  paid  up  S.JT.fiOO  00  Surplus  to    Policyholders  1,546,000  CO 

CALEDONIAN-AMERICAN     insurance     company  or  New  York 

Capital  $200,000  00  Cash  Assets  $2r.0,641  00  Surplus  to  Policyholders  $235,737  00 

SCOTCH     UNDERWRITERS 

Assets,  over $12,567,500  00  Surplus $1,546,000  00 

Pacific  Department    Office  :       430  CaWfornia  Street,  San  Francisco. 
CONROY    &    GRIM,    Managers 

Geo.  a.  crux,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
Special  AgentK — ¥..  E.  Panabaker.  Sacramenlo;  Warren  Campbell,  I,os  Angeles;  W.  G.  Forimann,  Portland.  Ore. 


LEADING     AMERICAN      COMPANIE  S 

H.  A.  SMI'lll.  \ic,.  I'n-sidciit  .lAMES  NIOHOL.'^,  I'rc-si(U'lit  (i.  H.  TKVON,  Assist.  S,-c. 

B.R.  STILLMAN,  ."^rtiftarv  K.  D.  I,AY1Y>N   J.l   As.st.  Sec. 

NATIONAL 

Fire    Insurance    Company 

Of    Hartford,    Conn. 

Capital,  ....  -  $1,000,000  00 

Assets,  .  .  .  .  .  .  .  9,3  2  8,7  07   2  5 

Surplus  to  Policyholders,  .  3,84  0,294   0  1 

COLONIAL 

Fire     Underwriters  Agency 

Capital,  .....  $1,000,000  00 

Assets,  over  .  .  .  .  .  .  9,0  0  0,0  00   0  0 

Net  Surplus  and  Reserve,  over  3,0  00,000   0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,185,393.70,  Surplus  $317,689.51 

PACIFIC  DFPAIiTMEST  : 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  '  a     •  .     .  r-  i  a       . 

MAXWELL    H.    THOMSON  ^  Assistant  General  Agents 

NATIONAL      BUILDING 

San  Francisco 

Special  Agents  AND  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inspector. 


THE  1910-11  EDITION   COAST  REVIEW    FIRE  CHART   CAN  BE    HAD. 
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Union  Assurance  Societies 


1714 


OF   LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 
$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


R,  C.  MEDCRAFT, 

Manager 


SPECIAL    AGENTS:     iOHN  E.  COSGROVE,  San  Francisco. 

W.   V.  WINDUS,  Spokane. 


WM.  M.  PATTERSON,  Portland 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  organized  1852 

CAPITAL  $  1 ,000,000        Surplus  to  Policyholders  $2,252,594       ASSETS  $4,765,101 

The  Insurance  Co.  of  the  State  of  Pennsylvania  organized  1794 

CAPITAL  $200,000  Surplus  to  Policyholders  «30S,  6/4  ASSETS  $1,022,118 

The  Union  Insurance  Company  of  Philadelphia  organized  i804 

CAPITAL  $200,000  Surplus  to  Policyholders  $338,454  ASSETS  $965,502 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,617,574        ASSETS  $2,468,410 

BERTHEAU-WATSON  CO.,  General  Agents 


21s  SANSOME  STREET 


SAN  FRANCISCO 


ORGANIZED    1797 


The  NorAvich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 

Over  $8,000,000 


W.  H.  LOWDEN,   Manager 

J.  L.  FULLER,    Assistant    Manager 


OUR  DIRECTORY  OF  PACIFIC  COAST  FIELD  MEN 


Aetna 

San  Francisco— L()lli>  Mi'l 

ii.  A.  It.  ll.u.r 
Los  Angeles— II.  K.  O'llrii'li 
Portland— ,1.  .\.   Miir|ili.v 
Spokane     W.  II.  lirfciiiiiK 

Atlas 

Portland— H.  K.  .Inokson 
Oenver  -Win.  Maiiiiiii); 
San  Francisco— H.  \V.  Siiliin 

K.  II.  Elster 
Spokane-li.  V.  MilliT 

American  of  Newark 

San  Francisco  -.\  .  .1.  ( 'art  wrJKlit 
Los  Angeles— 1-.  I,.  (;il)S<)ii 
Spokane— H.  ().  Swaiin 
Portland — 

Associated  Underwriters 
San  Francisco— ('.  .V.  I'l-rry.  K.  I.. 

It.Wuir.' 
Los  Angeles  -.1.  I>.  KilUlfdy 

Bertheau- Watson  Co. 

San  Francisco — II.  I).  Teall 

V.  r.  Sessions 
Los  Angeles — .los.  .1.  .\sliby 

Edward  Brown  &  Sons 

San  Francisco     Win.  II.  Mill. 

W.  II.  (iil.boiis.  I..  M.  Half 

\V.  B.  WCstlak.- 
Los  Angeles  -Clias. Van  Valki-uhnrt; 
Seattle- W.  I'.  I'on-i> 
Spokane — C'has.  A.  WimmH.-i- 

California 
San  Francisco— .1.  \V.  Wanii-r. 

I'liillip  K.  Wt-inniann 
Los  Angeles -Leigli  II.  Itiiliiiis 
Seattle— A.  X.  Lindsay 
Portland— ]{.  A.Siffon) 

Catton,  Bell  &  Co. 

San  Francisco — lohn  K.  CosKrovc 
Spokane— \V.  V.  Wimliis 
Portland— \V.  M.  I'attiTSon 

Christensen  &  Goodwin 

San  Francisco  — K.  I)c  I,ai)|>i-, 

(;i'n.  T.  Gray,  K.  I).  Kiiwry 
Los  Angeles — K.  15.  Flack 
Seattle— W'ni.   I'".  Zuick 
Spokane — I.  .s.  Watson 
Portland— Harry  W.  Kaixlall 
Helena     Walter  .\.  Frazier 
Boise— L.  L.  Dibble 

Connecticut 

San  Francisco — liny  Frsinci-^ 
(ieo.  E.  Towii.-ienil 
s  Angeles — I...  I*,  .^li-iilu'lir- 

Portland— .lanifS  S.  Kcm>i\ 

Salt  Lake — W.  S.  Ferris 

Conrou  &  Grim 

Los  Angeles — Warren  (  aniplicn 

Sacramento — R.  E.  I'anal)aker 

Portland— W.  G.  Fortmann 
Continental 

San  Francisco — F.  I'.  Wilson 

Sacramento— .1.  ('.  Wiekler 

Los  Angeles— <T.  L.  .Mclntyre 

Portland— W.  A.  Williams 

Spokane— F.  H.  Klioads.  .1.  H.  Carl- 

SflM 
Denver-    L.  S.  r)ay 

David  Duncan 
San   Francisco — .1.  H.  Kiclianls 

J.  F.  D.  Curtis 
San  Francisco — E.  ('.  Morgan 
t'liirenoe  L.  fireeiiwali 


Frank  W.  Dickson 

San  Francisco- elms.  1,.  banxley 
Los  .Angeles  — .\.  .\     .\llen 

Fireman's  Fund 
San  Francisco  — K.  D.  Hunter 

.\.  I',  'riiornton 

.lohn  S.  FreTicli, 

MeKeeSjierraril 

.lolin  .1.  Haniinond 
Los  Angeles— Weldon  I>.  Wlielali 

Cliesler  A.  Swift 
Portland     ('has.  K. 'riiomiisoii 
Spokane     .las.  K.  Quick 
Denver— F.  <i.  White.  W.  I'.  CotTey 

H.  \K.  Tickner 
Dallas— .1.  V.  Spears..!.  S.  Stephen> 

.1    T  liar^'an  'r 

Fire  Association  and  Philadel- 
phia Underwriters 

Portland— F.  . I    Alex  Mayer 
Denver— Tercy  H.  ("Inircliill 
San  Franci'icn  — Thos.  F.  O'fJrady 
Los  Angeles— Geo.  1".  Stailiford 
Fidelity  Fire  Ins.  Co.  of  N.  Y. 

San  Francisco — F.  I*.  Wilson 

Sacramento — .1.  ('.  Wiekler 

Los  Angeles — G.  L.  Mclntyre 

Portland— W.  \.  Williams 

Spokane — F.  H.  Khoads 

Salt  Lake— .1.  \.  Carlson 

Denver— I..  S.  I)ay 

Hanford  &  De  Veuve 

Seattle— l!.I>.Smalley,II.A.ranlield 
Hartford 

San   Francisco— W.    < ).    .Morgan, 
(ieo.  E.  Deviiie.  M.  E.   Spanld- 
U\U..  K.  E.  Dollard.Wni.  .s.  Dennis 

l-os  Angeles— P.  II.  (irittith 

Portland— .1.  .1.  Dennis 

Spokane— W.  W.  Grove 

Salt  Lake— ("has.  K.  Miller 
C.  A.  Henry  &  Co. 

I^s  Angeles — Leslie  H.  Lord 

Portland  -I'.  E.  (ieroiild 

San  Francisco — .1.  N.  Waters 
.1.  K.  Keiina 

Seattle -W.S.  (iill 

Home,  New    York 

San  FranciscoHarry  L.  KofT. 

.1.  .1.  Sheahan.  ('has.  .\.  \'\\ki- 

H.  W.  .sptirr 
Los  Angeles— ( 'has.  Qtiitzow 

.lames  S.  .stiydam 
Portland- .1.  D,  Coleman. 

.lohn  C.  Fo.x 
Salt  Lake— .Itniins  Yonn},'. 

Lawrence  C.  Yotinj^ 
Ins.  Co.  of  North  America 
San    Francisco — (Jeo.  (».  Smith 
Portland— II.  E.  Smitli 
Los  Angeles  -Wm.  F.  Kllill 
Spokane  —  M.  H.  Ket'Ves 

Law  Union  &  Crown 
San  Francisco — Lamar  M.  .McKinli-y 
Seattle — .1.  ILTrnmbnll 

Liverpool  &  London  &  Globe 
San  Francisco— K.  II.  Konnlree 

Harrison  llousewortli 
Los  Angeles— K.  (i.  Hrtisli 
Portland— W.  II.   Raymond 
Seattle- Kobt.  I'.  Fabj 
London  &  Lancashire  and  Orient 
San  Francisco— W.  IL  Hopkins. 

F.  (i.  Smith 
!j)S  Angeles— .1.  P.  "^'atos 
Portland- Sam  H.  Stoy 
Denver— A.  C  Hi-ltZcU 
SpoJcane — Voluey  Seeljeck 


London  and  Niagara 

San    Francisco— .1.  .M.   Meiidell.  K.  T. 

Hoyd 
Los  Angeles— .Mbert  Sidney  ,Iolin>- 

ton 
Portland— Hod  E.  Smith 
Seattle— C.  It.  Harold 
Denver— T.  T.  I'rith 

McNear  &  Wayman 
San  Francisco — (i.  W.  Dearborn 

W.  W.  Cl.'VeUind.  E.  P.  (  aine 

.lohn  A.  Fatdl 
Los  Angeles— Edward  \.  Uowc 

Richmond  Hon>inger 
Portland— .\.  W.  fiiesy 
Spokane     Rrtice  Kaltz 
Denver— C.S.Hill,  W.I?. MeCatislalid 

E.  T.  Nieblina 
San   Francisco — F.  .(.  II.   Manning. 

(;eo.  F.  H<aier 
Los  Angeles— .1.  H.  .Morrow 
Portland— H.  E.  Parkhnrst 
Spokane — (ieo.  W.  .Swiin 
New  York  Underwriters  Agency 
San   Francisco — 1-".   M.  Hraiich,  Siipt, 
of  .VKeiicies ; 

V.  H.  Qitilzow.  H.  L.  Pi-nti.-ld 
Los  Angeles— .1.  C.  Howard 
Portland— R.  R.  'I'homiisoii 
Spokane— .A.  E.  P.ailey 

New  Zealand 
San  Francisco — D.  .\.  Parker 
Los  Angeles — C.  P.  Lyndall 
Portland— ('.  W.  Ihnvxliiirst 
Denver— I'" red  Williams 

North  British  and  Mercantile 
Seattle— E.  .1.  ^'onnn 
Denver— W.  F.  Keller 
San  Francisco — 

F.  .1.  Sehoenemali 

.1.  X.  IIoii>raar(L  clias.  Harris 
Spokane— P.  W.  (iedney 

Northern 
San   Francisco— F.  C.  II.  Robilir 
Los  Angeles — (i.  MllelliT 
Portland— D.  Ross  Atkinson 
Spokane— Geo    F.finerraz 
Salt  Lake— L.  C.  Ilolloway 

Northwestern  National 
Seattle— (;.  I'.  XicUerson 
Oakland— E.  W.  Hall 
Los  Angeles — W.  E.  Labry 
National  Union 
San  Francisco— R.  K.  Roper 
Seattle— Henry  (i.  (ireen 

Norwich  Union 
Portland— F.  C.  Stanilord 
Spokane— fi.  S.  Mariner 

Pennsylvania 
San  Francisco     .s.  P.  Mesick. 

siii)erintendent  of  agencies 

F.  A.  Lathrop 
Oakland— F..L  A.Kliew 
Los  Angele'— .\.  C  McCotinell 
Portland— (  has.  Met  'arthy 

Phenix,   Brooklyn 
Los  Angeles— .1.  II.  Clinkscales 
Pr?rtland— A.  P.  Lange.Z.  M.  Royi-r 

II.  F.  Mills 

Phoenix.  London 
San  Francisco— Otho  N.  Hall. 

(ieo.  L   Roberts 
Portland— Edwin  C.  F.  Knowles 
Spokane— .1,  Robl)(iay 

E.  E.  Potter 
San  Francisco— E.  (i.  Potter, 

Siipt  of  Afreiioies;  H.  O.  Davir 
Oakland— A.  G.  Davis 
Los  Angeles— C.  H.  (iatchel 
Portland  — R.  Coster 
Helena— Sol  Poziianski 
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Royal   and  Queen 

San  Francisco— F..M.  Gilcrust    ■!.  P. 

Wiilden,    Fred.  H.   Farr,    K.    S. 

Folger 
Fresno — K.  P.  Kldred 
Los  Angeles— .1.  K.  Umiston 

V.  3.  Perry 
Sacramento— I).  L.  Stewart 
Portland— H.  R.  Blirke 
Salt  Lake— .J.  II.  Bunks 
Salem,  Or.— ('.  D.  (iabriolson 
Spokane.— J.  T.  O'Brien 

Springfield 

San  Francisco— <ieo.  ('.  Coilding, 

Frank  H.  Ydinig 
Los  Angeles— .1.   K.  Crandall 
Portland— J.  F.  K.  Wcbhfr 
Seattle— C.  H.  Anderson 
Salt  Lake— L.  B.  Riigers 

Scottish  Union  &  National  and 
State  Fire  Ltd. 

San  Francisco— H.  \V.  Fores 

J.  H.  Fuller 
Tacoma— Fred  W.  (iastoii 
Denver- O.  E.  Lane 

Shawnee  Fire 

San  Francisco— E.  B.  Fleming 
Seattle,  Wash.— .1.  B.  Fritsehi 


Geo.  H.  Tuiton 

San  Francisco     Harry  Beiuier,  resi- 
dent special  agent 
.1.  B.  Hatelier.  (has.  B.  Hill 

E.  F.  Hewit 

Los  Angeles— 'I'hos.  H.  Williams 

.J.  J.  Smith 
Portland— W.  Harvey  Wells 
Seattle— Perey  J,  Perry 
Spokane— V.  B.  McDowell 
Salt  Lake  City— F.  W.  .lennings 
San  Jose— E.  F.  (iriffeli 

T.  J.  A.  Tiedemann 

San  Francisco— Walter  H.  'Soiin}; 

F.  E.  Atkins 

C.  H.  Ward 

San  Francisco— 1\.  H.  I>avis 

Western  and  British  America 

Seattle— H.  P.  Hildreth 
San  Francisco— ('.  H.  Burger 
Los  Angeles — R.  «i.  Stich 
Spokane— Z.  W.  Coinmerford 

Appraisers 

San  Francisco— .1.  P.  Treanor, 

Stanley  Webster,  Alex  Neilson 
Portland— Wni.  li.  Honey  man 


Independent  Adjusters 

San  Francisco— Oliver  H.  Cole,  E. 
P.  Farnsworth.  Calvert  Meade 
H.  McI).  Spencer.  .lohii  Ehr- 
lich,  E.  .J.  .Jolly,  Win.  Maris. 
Franz  .Jacoby,  H.  H.  Garrigue 
E.  E.  Eitel,  W.  S.White, 
H.  C.  Koempe 

Los  Angeles- 1).  W.  Mcintosh,  C. 
A.  Layng,  K.  T.  Archer 
Frank  H.  Tower, 
C.  H.  Gatchel 

Portland- 
Toll  Thompson,  T  C  Shankland 

Spokane— Hall  it  Folger 

Seattle— .1.  E.  Austin,  A.   W.  Jones 

H.  \.  Cottle.  N.  B.Whitley 

(ieo.  C.  Main 
Boise — Almon  J.  IlaH 
Tacoma— B.  B.  Broomell 
Butte— H.  Brownson  Smith 
Helena— R.  Lockey,   Robt.  A.  Luke 
Salt  Lake-H.  B.   Windsor 

.1.  W.  Rooklidge.  Art.  Croxford 
Vancouver.  B.  C.— H.  Mackenzie 


THE 

Standard  Accident 

Insurance  Company,  of  Detroit,  Mich. 

Lem  W    Bowen,  President     E.  A.  Leonard,  Sec'y 

$500,000  00 

3,227,537  48 

11,370,604  99 


Cash  Capital 
Gross  Assets 
Claims   Paid 


Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually,  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis,  Quarantine,  etc. 
General  and  Limited  Sickness  Policies  Issued 
Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS, 

SuPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada.  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg. ,  San  Francisco 

H.   H,   HAIGHT.  District   Agent. 
Contracts  Unexcelled         Agents  Everywhere 


Speculations  in  Western  farm  lands 
have  expanded  to  the  dangerous  point 
and  life  companies  are  curtailing  loans 
thereon.     Some  time  ago  this  journal 


Excellent  Opportunity 


FOR 


DIRECT  AGENCY  CONTRACT 


The  Manhattan  Life  Insurance  Company 

of  New  York  desires  to  make  direct 
contracts,  with  good  producers,  for 
unoccupied  portions  of  the  following 
states:  New  York,  New  Jersey,  Penn- 
sylvania, Kansas,  Idaho  and  Washing- 
ton. The  usual  commission  contracts 
with  allowance  for  office  expenses  will 
be  made.  The  policy  forms  of  the 
company  are  up-to-date,  the  premium 
rates  are  low  and  the  annual  dividends 
attractive. 

Home  Office:    66 


called  attention  to  these  inflated  values, 
corn  lands  in  Illinois  selling  at  $250  an 
acre— land  25  years  ago  finding  buyers 
scarce  at  $75. 
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ATLAS 

Assurance  Company 

[LIMITED) 
Of  London,  England 

With  which  is  Incorporated  the 

MancKester  Assurance  Co. 


TOTAL  SECURITY,    ■    •    $25,000,000  00 

ASSETS  IN  UNITED  STATES,  $2,170,820  00 


Office  :     430     California     Street,     San     Francisco 


rRANK  J.  DEVLIN,  Manager 

T.  H.  PALACME,  Assistant  Manager 


Health    and    Accident     Insurance 

-,_—  g  KIMBALL  C.  ATWOOD,  President 

CjfiC/^  ^1       _  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1910 $1,984,785  46 

Surplus  and    Reserve    (including 
Capital)  for  the  Protection  of 

C^^j^  Policyholders 1,757,916  48 

OF  NEW  voRK.  Claims  Paid,  Over 7,600,000;00 

HEALTH     AND     ACCIDENT     POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 
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OF 
NEW    YORK 


i  ne  Fidelity  and  Casualty  Company 

Assf'f.s $    it,riUS.U'44  0'> 

Capitol  <nnf  Stdjtfns        .         .         .  :{,/i(i4,'^'^iP  iHf 

Losses  I'aiil  to  .la  mm  ij/  1,  IfPlO     .      :il  .(!:{(!,/iO:i  t>7 

This  Company  grrants  insurance  as   follows: 

llorids  of  Suretyship  for  T^^rsons  in  Positions  of  Trust— Fidelity  Bonds— Rurglnry— Plate  filass— Steam 
Boiler  — Fly  Wheel— Employers— Public— Teams— Workiuen's  Collective,  Elevator  and  General 
Liability— Personal  Accident— Health— Physicians'  Liability. 
OEFICERS     GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst,  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  C8b  CO. 

Merchants  I<:xchange,  San  Franci.sco  111  S.  loth  St..  Tacoma  ;  Colc-man  B  dg 

Seattle;  Board  of  Trade  Bhlf,'.  Portland 


THE   PRUDENTIAL 

makes  promotions  from  the  ranks.  There  is  a 
place  and  a  future  for  you  if  you  prove  yourself 
the  '*  right  man." 

Ask  us  about  an  agency. 

THE  PRUDENTIAL  INSURANCE  COlVIPANY  OF  AMERICA 

Incorporated  as  a  Stock  Company  by  ttie  slate  of  New  Jersey. 
JOHN  F.  DRYDEN,  President  Home  Office,  NEWARK,  N.  J. 


American  Surety  Company 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31.  1909— 


OF 
NEW  YORK 


KlCsorRCKS,  inrludiuK,  <'a|)ital.  $2,500,000  00 
Ll.VBILITlES,  incIudiuK  Reserve,  1.330,367  97 


%7, 612,718.73 
1,927,368.19 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

Itl'DOLPII  SPRECKELS,  Rksipicnt  Vick-Phes. 
,l.\.\rES  K.  LYNCH,  RicsiDENT  Vici-Phes. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND.  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE.  BALTIMORE.  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

iVIanasers  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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TKe  NortKern  Assurance  Company  Limited 


KHUblished  1S36 

$:iSMt'4.'417MO 

4,u:i:i,i70.7r, 


OF    LONDON 

Arfiiiniihitril     Fmu/s 

lurettteil    in    the    I'nitftl    Stiites 

RESIDENT  MANAGER: 
<  For  San  Francisco  and  Bay  Counties  ) 

FRANK    L.    HUNTER.    330   California    Street.    San    Francisco 

PACIFIC  COAST  DEPARTMENT:  PACIFIC  COAST  SPECIAL   AGENTS: 

Chicago,  Illinois,  i>-  k-  atkinson.  iN.rtian.i.or. 

F.  C.  H.  KOBINS.  San  Francisco,  Cal 

G.  H.  LERMIT,  Manager  «eo.  f.  (iiKRKAZ,  .spokane.  wash. 

T    ^    ^  .      ,     T,,  G.  MUELLKK.  L<)S  Angeles,  Cal. 

J.  L.  Corbet,  Ass  t  Manager        l.  c.  holloway,  sait  Lake  city,  rtah 


Western  Casualty 
&  Surety  Company 

San  Francisco  —  L,os  Angeles 
AND 

LLOYD  6i  ROBERTSON 

COX.SOLIDATED 
.\  Western  Company,  composed  of  Western 
stockholders,  managed  by  Western  men, 
who  understand  Western  methods. 
$200,000.00  deposited  with  the  Treasurer  of  the 
State  of  California  as  protection  to 
all  policyholders. 
srUKTY  HOXDS  (without  red  tape! 
EMPLOYERS  LIAniLITY,  Bl'KfiLARY 
ACCIDE.VT  iV  HEALTH   INSIRANCE 

FIRST  NATIONAL  BANK   BUILDING 

(  ninth  floor  ) 

I'nless  you  are  an  "I  Love  Mondsiy  Morning" 

man,  don't  apply  for  agency. 


FOR  FIELD  MEN 

Special    Agents' 

Monthly  Account  Book 
Price  10  cts,  3  for  25  cts,  6  for  50  cts 

A  DOLLAR  A  DOZEN 

For  Sale  by  the  Coast  Review  of 

San  Francisco 


April  Embezzlements 

Press  notices  and  dispatches,  as  collated  by  the 
fidelity  department  of  the  Fidelity  &  Casualty  Co. 
of  New  York,  indicate,  for  the  month  of  April 
1910,  the  following  defalcations: 

Banks  and  Trust  Companies   .    .    $1,195,373 
Beneficial  Associations      ....  56,953 

Public  Service 31,396 

General  Business 65,223 

Insurance  Companies    .        ...  7,279 

Court  trusts      '    .    .       381,153 

Transportation  Companies     .    .    .  7,492 

Miscellaneous 42,927 

Total $1,787,796 


A  ACM  EN    &  MUNICH  fire  insurance  company  Of  Aix  la  Chapelle,  Germany 

l->T.\r.i.isHi:ip   \s-S) 
Capital  .    .    .  $2,250,000  Total  Assets      .    .  $9,798,920  Surplus  to  Policyholders      .    .  $4,446,701 

Pacific  Department  Office :     430  California  Street,  San  Francisco 
CONROY    &    GRIM,     Managers 

GEO.  A.   CRUX,  Ass't  Manager 

Special  Agents  -E.  E    Panabaker,  Sacratnenio;  Warren  Campbell    L.os  Angeles;  W.  G.  Fortmann,  Portland,  Ore. 
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INSURANCE  COMPANY 
of  St.  Louis 


American  Central 

Assets,  $5,487,969        Surplus  to  Policyholders.  $3,006,129 

^».       p>2,--|    F.  &  M.   INSURANCE  COMPANY 
^l.    fdUl  0,  St.   Paul.   Minn. 

Assets.  $6,284,098      Surplus  to  Policyholders,  $2,054,920 


Kstiil>lisli.-<1    1853 
Losses  Paid,  $21,807,876 

Kstiil.Iisli.d   1865 
Losses  Paid,  $35,252,256 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


Mercantile  '■  "  "■  '•'.^."S  """'""  k , ,,  ,  , ,«, 

01    Boston  Kstablislii'il    1823 

Assets,  $452,321  Surplus  to  Policyholders.  $280,523  Losses  Paid.  $8,296,413 

TERRITORY     California,  Oregron,  Washingrton,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department:— 2^h  to  241  Sansome  Street,  San  Francisco. 


Fire   Association 


Organized  1817 


Of  PHILADELPHIA 


Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    750,000.00 
2.320,417.13 


Cash  Assets,  -  $8,558,281.25 

Policyholders  Surplus,       3,070,417.13 


PHILADELPHIA     UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Philadelphia.  I 
Total  Assets,  -  $21,915,245.89  Surplus  to  Policyholders,  -  $8,659,823.77 

Net  Losses  Paid  in  San  Francisco  in  1906.         ■         -  $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY.  San  Francisco;  GEO.  F.  STAMFORD.  San  Francisco 
512  Sacramento  Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 
Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets,       :         :         :         1308,757  00 
Surplus  to  Policyholders.     460,082  00 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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ONE   HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  CO  Ilk  Oft?  fifl 

(whidiarfljiitaM.iiill  i.iirl.if  t.itiil  lin- as>,ts  of  tlifCo.)  .JO,i  I  U,OUi.UU 

E.  G.  RICHARDS,  Manager 

IV.  S.  BERDAN,  General  Agent,  Pacific  Dept. 


JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

IVl  I'iiic  Sti'it,  -^;iii  I'riuicisco.  <  aliiuniia 

Field    Representatives 

K.  J.  Yf)rN(;.  -201  AiiKM-i<iiii  I'.iinU  Iluilrliiifr.  SrattU-.  WasliiiiKtoii— WHSTERN  WASHINGTON. 
OREflON.  MONTANA. 

v.  \V.  (iKDNKV.  r>()l  Empire  State  I5!(1k..  Spokane.  Wasliingtoii— EASTERN  OREGON.  EASTERN 
WASHINGTON'.  IDAHO.  MONTANA. 

K.  C.  WILLKV.  104.")  Treinont  .Street.  Denver,  Colorado— COLORADO.  NEW  MEXICO.  UTAH. 
WYOMING. 

CHAS  HAKKIS,  JK)  II.  \V.  Ilelliiian  lUiililinK.  Los  Angeles,  California— SOUTHERN  CALIFORNIA. 
ARIZONA. 

1".  .1.  SCIIOKN'EMAN',  212  Pine  .'^t.  San  Franciseo.  California— NORTHERN  CALIFORNIA,  NEVADA 

.loHN  A.  HOIGAAKD,  General  Inspector,  Improved  Risk  Department,  212  Pine  Street,  SAN 
FRANCISCO.  CALIFORNIA.  • 


Agents  Wanted 

Every  Company  that  advertises  w^ants  Per- 
manent Agents.  Have  you  any  business? 
Are  you  about  to  change  companies  ?  Are 
you  newly  engaged  in  Insurance  ?  Do  you 
intend  to  go  into  the  business  ? 

THEN 
Hustle  !  Get  busy  !  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write 
from  Los  Angeles  or  Portland  or  Seattle  and 
ask  some  big  company,  Are  you  represented 
here?  Of  course  the  company  is  represented 
there.  Probably  it  is  represented  everywhere. 
But  it  may  be  contemplating  a  change,  or  its 
present  agent  may  be  flirting  with  the  special 
of  another  company.     It  will  do 

No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for 
you  to  write  modestly,  "Consider  me  an  ap- 
plicant if  you  want  another  agent  here."     "I 

controls in  premiums."     "My  business 

is  chiefly ."      "I  want    a  company  and  if 

you  are  unrepresented  in  this  town  or  contem- 
plate a  change  of  representation  let  me  submit 
particulars  to  you." 

If  .vou  can  write  some  life  or  accident  bnsin(!ss 
on  the  side  or  exclusively,  the  live  companies 
which  adverties  are 

Looking  for  You. 
Thi-y  will  give  you  tin-  ulad  hand  and  the  warm 
eye.     They  will  iiiiy  ynn  n  luiiKlsonie commission 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1^2-1, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.   BREWSTER 

MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON.  Tacoma,  Wash., 

Oregon,  Washington,  British  Columbia. 

O.  K.  L.\NE,  IV.ifi  Larimer  St.,  Denver,  Colo.. 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  .Arizona. 


SAN  FRANCISCO  OFFICE : 
409  California  Street 
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San  —Coast- 
Companies  and  Agencies                      Fran.  Prems.  Losses        Ratio 
Prem's  Rec'd  Incur'd    Percent 

24  Coiiroy  &  (iliiii.                          $  $  $ 

Caledonian H.SmO  ZU,r,r^  74,702        32.0 

Caledonian-Aiiicncaii                              .   .  J',^  .^  7,V?        rVn 

Aachen  A  Munich 2.517  326.168  46.215       54.0 

Total  1-J0<J 326,168  121,466        37.2 

24  !<)()«                                             25,811  327,741  151,631         46.3 
30     1907                      40.42'J  223,658  65,307        29.2 

28  1906  [4  comp's]    ....      60,212  308,494  3,735,483    1210.9 
1905 71,560  366,217  182,272        49.8 

(;alifornia  premiums  $139,731 ;  lo.ss  ratio  34.2 
Write  in  1  to  8  inclusive.  12  and  13. 

25  Macdonald  &  Miles. 

Westchester  Fire 49,475  275,380  129,088        46.8 

Delaware  of  I'hila 47,993  22,139       46.1 

Camden 7,109  25.21,  8,220        32.6 

Total  1909 56,584  348.,590  h>'J.Ui        4o./ 

25  1908       62,098  318.849  120,435        37.8 

24  1907  U  comp) 60,638  277.996  68,120        24.5 

1906  (1  comp)        ....      9,751  116.014  *982,831      847.2 

California  premiums  $154,389;  loss  ratio  43.3. 
Write  in  1  to  14,  inclusive 

26  D.  W.  Clark. 

Northwestern  National  .   .  1909  .        .   .  290,962  96,963        33.3 

80                                       190S.         .    .  221. «11  83,564        37.7 

34                                       1907           .    .  212,094  39.322        18.5 

1906.        1.169  152,522  610,568      400.3 

1905  .      11,039  90,155  28,819        32.0 

California  premiums  $128,114;  loss  ratio  21.5 

Writes  in  1,  2.  3  and  7  now :  1  to  4  inclusive  in  1908. 

27  Russell  W.Osborn. 

I'ennsylvania  Fire  1909 23,181  286,649  115,7.58       40.3 

26  1908                        11,640  269,035  104,863        38.9 

25  1907  .                        8,053  265,133  74,444        28.0 

29  1906              .    .      36,648  285.730  3,115,742     1090.4 
1905(2comps)    63,918  294,236  129,140        43.9 

California  premiums  $165,256;  loss  ratio  30.0 
Writes  in  1  to  8  inclusive  au<l  13;  14  reins,  only. 

28  J.J.Kenny. 

British  America 30,278  6,761        23.3 

tWestern 72,594  227,79(i  8:3,961        36.8 

Total  190it 72,594  258,074  90,722        3.51 

29     1908                                    .      72,104  224,505  105,400        46.9 

27  1907 89,080  246,282  '53,227        21.6 

tC.Uilifornia  premiums  $154,681 ;  loss  ratio  34.0 

Write  in  1,  2,  3,  7  and  13;  B.  A.  Sand  13  only. 

29  W.  H.Lowden. 

t.\orwich  Union  1909 229,011  86,878        37.9 

:37                  l'i08                                .    .  137,4.59  80,707        58.7 

m                  l'.)07                   .    .        7,861  163,777  67,500        41.2 

.30                   1906  [2  comp's]       38,920  26.S.699  1,869,582      695.8 

1905 35,176  293,f)31  124,747        42.5 

tWithdrawn  from  California. 
Writes  in  2,  3,  4,  5,  6,  7,  8,9,  10,  11, 12  and  13. 

30  J.  F.  D.  Curtis. 

I'rovidence-Washington  .      ...     23,662  149.925  57,097        38.0 

Kquitable  F.  &  M 6.1.50  69,355  26,627        38.3 

Total  1909    ...               ....      29.812  219,280  83,724        38.1 

34  1908                  .    .           .    .      27,137  175,796  46,918        26.7 

35  1907  (1  comp) 12,481  131,025  30.973        23.6 

36  1906  (1  comp)  .           .    .      15,501  107,854  1,125,240    1043.3 
1905  U  comp)  ...       .      15.756  87,928  45,462        51.7 

California  premiums.  $140,819;  loss  ratio  36.2 

Write  in  1,  3,  4,  6,  7,  8,  12  and  13;  in  2, 11  and  14  reins,  only. 

31  Gordon  &  Hoadley. 

American  of  Newark  1909.   .   .    .     43,982  215,191  86,078       40.0 

31                           1908  ....      49,587  208,826  *  67,253        32.2 

^^                            1907  .                66,435  220,036  57.481        26.1 

31                            1906                   17,850  167,351  *936,855      559.8 

1905  (2  co's)    67,898  285,734  146,759        51.4 

California  premiums  $147,270;  loss  ratio  35.2 

Write  in  1  to  6  inclusive. 

36 


THE 
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companies  and  Agencies  Fr.n.,^  ^-"^  l^-- 

32  Frank  M.  Avery.  $  $  < 

Fire  As.ooiuti..n    .    .    , -^.WJ  l;||-^]  ^J-^ 

Philadelphia  Underwriters  .   .   • ■_^ (}^2^ 1"'^. 

Total  1<»09  ....      M.709  211,082  «7.56/ 

^?,ff '  1;;« .17.327  206.201  71.59.i 

;k     \m    .'.:'.'.'.....      63.3.35  213.680  43.344 

C^Vifornia' premiums  $194,920;  loss  ratio  3«.5 

33  C.  H.  Ward 

Sftr^^ :::::::  :JI^_JS__il|L 
->^\-^ :  S     S"      ^:- 

I^       iVioT  (icomp)'    ....      28.922  04.9HH  2,599 

(  iilifornia  premiums  $1.'>9,195;  loss  ratio   .'.(.6 
Write  in  1  and  3. 

34  C.  C.  Kinney. 

Kr«nU-lin  .    ■    •      22.786        138.6o6  55.211 

ReiSee . :  i  i : : : : : :  -  ■••    9.513     38.6^ — 5^ 

32.299  177,:J53  61.209 

CaliJornia  premiums.  $'.»y.432:  loss  ratio  31.1 
Writes  1  to  6;  Oregon  reins,  only. 

Sc^Jtishl^ic^/ National        ...     54,251  149,978  73.725 

.'^tate  Assurance ^ik:i lL2l!i '^if^ 

■56.703  161.496  77,6 /•> 
Crtlifornia  premiums  $1.50,221. 
Writes  in  1,  7  and  H. 

36  Bertheau- Watson  Co. 

„          .^r.                                                    9,9K4  62.753  23.309 

i:;r.U5^«U'..'"""": ; : : :  :JM ^ iML 

Tnfal  1<)09  ....      45.050  157.013  51,9;}8 

^2    1908 ".: ::.....  ■  w.^j-      92,-592      22.865 

Slfawnee  Fire' ^' ^^!'^'':      1909.     30.215  148,035  57.893 

.Shaw iiee  tire     ....  ^^^       ^^^^^^  ^26,073  53.457 

:^  1907  .     a5.236    _       166.597  13.992 

»v.iifnriiia  oremiums  $79,481  :  loss  ratio  40.5 
WritoJi^n  1  t^Tinclu  *ve :  in  2. 12. 13. 14.  and  16  reins,  only. 

38  Henry  Homes  Smith. 

i.u  l-Mion.tCrown         .   .  IWJ      12^16  144.355  60.4W 

Uiu  imonivcro^^n.   .   .      ^^      ^_  .„  ^^^^^^  ^^  ^^ 

:C  1907      43.975  2.56,457  67,938 

-'  1906       53,171  181.121        1,744,158 

1905  _  140.027  *53.742 

California  premiums  166.720;  loss  ratio  35.3 

Writes  in  1  to  8  iuclasive.  and  13. 

39  T.  J.  A.  Tiedemann. 

Michigan  commercial...  1909.     27.541  125.227  41J30 

California  premiums  $08,012;  loss  ratio  36.. 
Writes  in  1.  2.  3.  5.  8. 12.  13  and  14. 

40  J.F.Cobb. 

Dixie  Fire  1909 4'7.712  lU..i86  4V,>>5 

43     1908       -■     38,943  (8/>12  lO.J'.il 

California  premiums  $80,498;  loss  ratio  :i-5.6 
Write  in  1  and  3. 

41  Frank  W.  Dickson 

roncordia                 l-»-6a>  67,8W<  19.209 

lierman  Fire  of  Pittsburg  .   .   .    ■       9.997  40,264  15.274 

Total  1909    "       24.6(M-.  108J.52  34.48:^ 

^If   1W8    :    :    : 14,244  184.366  ^       74,464 

'•K     1907                                            •   •    •  24-1,244  '       /0.021 

Tn     1906 20X'9  315.:»2  4.1.56,803 

"       1905  (4  comp's)    ....  102,951  493.9<»3  229ii.53 
Caliiomia  premiums  $75,036  loss  ratio  31.8 
Write  in  1.7, 13  and  H. 
Territory  reduced. 
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San 

— ( 

L'oast— 

Companies  and  Agencies 

Fran. 

Prem's 

Losses 

Ratio 

Prem's 

Rec'd 

Incur'd  1 

Percent 

42           David  Duncan. 

$ 

% 

$ 

(Tttrinaii  Fire  of  I'eoria  .   . 

19,842 

54,796 
16,953 

27,709 
11,176 

50.6 

Spring  Garden 

66.1 

ToUil 

1901). 

19,842 

71,749 

38,885 

54.2 

44 

1908  . 

26,500 

58,430 

*19,575 

33.5 

44 

1907  . 

21.090 

56,918 

19,696 

34.6 

4(; 

1906  . 

1,998 

13,985 

*435,448 

3113.7 

1905  . 

13,019 

45,024 

8,331 

18-5 

43       Clarence  de  Veuve 

Dubuque  

1909  . 

26,408 

.52,314 

7,169 

13.5 

41 

1908  . 

54,137 

102,697 

37,8C)2 

36.9 

41 

1907  . 

59.185 

88,486 

6,181 

7.0 

40 

1906  . 

15,767 

43.452 

14,8,59 

34.2 

44           J.  E.  Andersen. 

Republic  Underwriters  .  . 

1909  . 

16,812 

47,118 

22,369 

47.4 

46 

1908  . 

24,850 

42,129 

19.410 

46.7 

California  premiums  $35,854;  loss 

ratio  47.5. 

Write  in  1,  3,  6  and  Texas. 

45           H.W.Colson. 

Seaboard  F.  &  M 

.  1909 

16,515 

33,414 

15,554 

46.5 

45 

1908 

35.920 

54,459 

17,995 

33.0 

42 

1907 

51 ,684 

73,135 

6,833 

9.3 

("alifornia  premiums  $27,39' 

7;  loss  ratio  44.6 

Writes  in  1,  3,  4,  5.  0.  7.  8,  lU 

!;  in2i 

reins,  only. 

REPORTING   TO   NEW  YORK. 

1  Pacific  States  Departments.    |  $                     $ 

Home,  N.  Y 1909.    408,974  1,686.210           656.642        38.9 

1                                         1908.    398,161  1,618,285           581,281        35.9 

1  1907  .    534,309  1,757,108           423.541        24.1 
1906.    252,958  1,286,020        3,492,041      271.5 

1905  .     39,779  710.795           350.422         49.3 
Califortiia  premiums,  $1,033,889;  loss  ratio  28.5 

Writes  in  1  to  10  inclusive. 

2  Pacific  States  Departments. 

North  British  &  Mercantile  1909  .    108,074  684,117           243,013       35.5 

2  1908.      74,925  621,457            220,163        35.4 
1907  .    113,146  635,384            148.882        23.4 

1906  .      95,983  535,285         3,413,980     637.7 
1905  .     44,569  382,991            146,099        38.1 

California  premiums  $370,688;  loss  ratio  30.8 
Writes  in  1  to  12  inclusive. 


REPORTING 

TO    HARTFORD. 

Pacific  States  Departments 

;.     $ 

$ 

$ 

Scottish  Union  &  National    1909  . 

.54,251 

3.55,652 

156,121 

43.5 

1908  . 

33,589 

267,225 

129,456 

48.4 

1907  . 

32,096 

319.206 

120,844 

37.8 

1906  . 

22,027 

355,073 

1,723,554 

485.4 

1905  . 

21,916- 

266,185 

114,988 

4:12 

California  premiums  $54,251;  loss 

ratio  46.2 

State  Fire 1909  . 

2,452 

26,090 

8,559 

32.9 

1908  . 

3,999 

28,216 

12,197 

43.2 

1907  . 

3.218 

26,267 

15,055 

57.3 

California  premiums  $12,075;  loss 

ratio  26.0 

REPORTING  TO  CHICAGO. 


I  G.H.Lermit. 

Northern  Assurance  .   . 
1 


1909  . 
1908  . 
1907  , 
1906 
1905 


$ 
164,393 
156,807 
290,939 
279,772 
53,690 


California  premiums  $378,181 ;  loss  ratio  36.5 
Writes  in  1  to  11  inclusive,  and  in  13. 

38 


673,961 
662,958 
813,212 
678,774 
321,234 


$ 
243.966 
249,634 
227,624 
3,685,074 
168,629 


36.1 
38  2 
27.9 
542.9 
52.5 


THIS  IS 
TAKEN 
FROM 
THE 

1910 
PACIFIC 
FIRE 
CHART 
PUBLISHED 
BY  THE 
COAST 
REVIEW 
OF 
SAN    FRANCISCO 


THIS  TABLE 
WILL  NOT 
BE  PRINTED 
IN  THIS 
FORM, 
EXACTLY, 
AGAIN. 
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Our 


W«a  Ptoogit  the  SkM  and  Assnre  tbe 
Harrest  for  Good  Agen^Si- 

PKocnix   Mutual    Lile 


NATIONAL   LIFE 

IN5LR.ANCE  CO^IPANY 


!f.-ciM:;ih»?«I  ia  t'OU      t.lventinir  itt  S^  Stj»t«f» 


j'SHs-H    ^.   Ona'.ieH..  Frvs.         0»>t  \x  D.  Ct„»KK.  Secy 

F-iric  A.  K.^'.VLAND.V.PTes.      H.  M.  CCTt.BR.  Treasr 

J.WKSS  B.  Ei:?rsB.2iiV.PT«s.        .V  B.  Bt$BEB„Ve<i.Dir«v-'r 

C  E.  MoctTOM.  .Actuanr. 


Tliis  <  "onu)a.njr  beI«T  Tanuary  I.  WW.  am! 
l^'otHl  ■JurtTi;?  thn  pii^  'leiti'Ie: 

Assets*  $  4TA^.'9*i.n  Gam,  UT  ■<■ 

LoMfities  $  41.(>»1.134».12  Gain.  \k2- 

SwfiK.  $     5.!^29.84>«.»4  Gain.  211  ' 

lB»ur^c«?.  $U1.423,115.W  Gain.    1^'" 


Absolute   Sscurity    and    Economy    of 
lagement. 


wm 


5«tk  Year 


m9 


HOME  LIFE  INSURANCE  COMPANY 


G: 

Msn^  -       -       - 

IMBUHB  '  InciuaiiTif  Serui-'-wj  Qiviiisnu 

liimilV  -  -  -       - 

BMilllllili-Siitoiwnant  l^inu     ^Hiur-MU  Qivi- 


SirniUB. 


•  i3 
21.358,691  32 


'^-  ^,   President 

TTtb  ffaconi  tor  t909  shows  the  Vllowinif  GAIPIS  : 
IrtsurancB  In  Pjrce.  $♦.  164,239  00 

Assets.  -  t. 917. 117  00 

Oetorrqii  Dividend  Reserve,  -  -  t48.SBt  Ot 

Continxency  Resama  '  Surglus  ' ,  -  @S,  149  17 


f 


THE  COLUMBIAN  RATIONAL  LIFE 


insurance  Company 


\vm.  u.  brown. 


TW  QJj  BiHBae&HBBlte  NaB.paaid|piaag  Campaar 

TlfcrM«t>fad«tF«B«£  UFt  ACaOBNT  and  HEALTH  INSLKANCE 

BERT    GOtDSMITH,    Ceweral  Aqent    for    California 
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British  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,3W,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  8c  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

350   California  St. 

SAX    FRANXISCO 


CANTON 


I 


nsurance 


Offi 


ice 


I  i,iMrri;iM 

OF  HONGKONG.  CHINA 


Capital  paid  iip(fi<)kl) 

Cash  Assets  (Gold ) 

Net  Surplus  ()¥('r  Capital 


i  250,000  00 
1.709,263  67 
1,109.992  44 


[^"The  abovi!  company  insures 
Marine  and  liail  risks,  and  has 
deposited  in  the  United  States 
r.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policjiiolders  in  this  country 


PARROTT    d<  CO.,  General  Agents 

Since  .lanuary,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHGENIX 

Assurance  Co..  Ltd. 

Of   London 

ESTABLISHED  1782 


W.   IRVIJVG 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

(  Entranei' on  Hallfck  Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

IIKAIi  OiFICK  FOK  rNITI  Ii  STATF.S: 

Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  lo\v  rates. 
Employers  Liability  Policies  in- 
demnifying empio}  ers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal   Insurance    Building 


96 


The    Coast    Review 


SEATTLE 

U.  S.  A. 


Life^  Accident  and   lleallrK 


ONE    DOLICY 
NE   1    REMIUM 

20  %    Guaranteed    Dividends 


Reserves  and  Surplus  to  Policyholders 

$262,038.00 

H.C.  IIKNKY,     T.  M.  Mf)H(;AX.     D.H.MORGAN 
President.      .Secyaiul  .\<tuary     fien'l  Mgr. 


INSURANCE  COMPANY 

SEATTLE 

i;.s.  A. 


From   "MONEY  AND  BUSINESS." 


Hawaii 

No  fewer  than  72,000  Japanese  are 
reported  in  the  Islands. 

Wheat  in  Eastern  Washington 

Hot  winds  and  a  lack  of  rain  are 
damaging-  wheat  in  the  Walla  Walla, 
Palouse  and  Big  Bend  districts.  Ex- 
cessive dryness  is  reported.  Winter 
wheat  shows  signs  of  scorching.  With- 
out a  rain  there  will  be  great  loss. 

Fire  Loss  Per  Capita 

A  gross  loss  of  $65,490,557  in  277 
American  cities  estimated  to  have  a 
population  of  29,641,754  and  none  less 
than  20,000,  as  compiled  by  the  National 
Board,  gives  a  loss  per  capita  of  $2.21, 
in  comparison  with  $2.14  for  the  whole 
country,  in  1909.  This  indicates  that  the 
annual  estimate  of  the  fire  loss  in  this 
country  is  too  low. 

Twenty-five  years  ago  908  Chinamen 
landed  in  San  Francisco  from  one  ship. 

Fire  losses  are  increasing  all  over  the 
country. 

An  Eastern  factory  built  up  a  $300,- 
000  insurance  fund,  boasted  of  it,  and 
then  suffered  a  $600,000  fire  loss. 

Fire. — North  Bend,  Wash.,  June  I. —  Fire  de- 
stroyed mill  and  lumber  of  South  Fork  Lumber  Co. 
here  today. 


In  Ohio  the  sellers  of  phonograph 
records  demand  of  the  adjusters  the 
retail  price,  as  the  manufacturers 
make  them  contract  not  to  sell  at  less 
than  the  regular  prices.  The  manufac- 
turers refuse  to  replace  the  records. 
It  is  a  hold-up.  The  companies  are 
weak  if  they  submit. 

An  Indiana  loc^l  agent  admitted  un- 
der oath  that  he  had  taken  an  oath  not 
to  rebate  but  had  repeatedly  violated 
that  oath.  Hi.s  name  is  E.  E.  Roney 
and  his  habitat  is  Richmond. 

Marine.— Large  electro-magnets  are 
being  used  to  raise  sunken  cargoes  of 
nails  and  woven  wire  70  feet  from  the 
bed  of  the  Mississippi. 

Going  Some.— A  measured  mile  has 
been  covered  by  an  automobile  in  27^ 
seconds,  or  at  the  speed  of  131.7  miles 
an  hour. 

During  12  months  ending  April  10 
the  National  Board  offered  123  rewards 
for  arson  convictions  and  paid  4,  ag- 
gregating $750.  This  is  not  so  very 
discouraging  to  arsonian  artists. 

WANTED 

Back  Numbers 

Copies  of  the  Coast  Review  for  1880 
and  1890.  Address  Coast  Review, 
Merchants  Exchange  Bldg.,  San  Fran- 
cisco. 
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ESTABLISHED     1873 


Office   of   Ecl^\^arcl   E.    Potter 

General    Asent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are   About  It 
It   Costs    No    More 

January  1,  1310 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,579,086  00 

UNDIVIDED  PROFITS 790,522  00 

«v"ri^^"  glens  falls  insurance  company 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,748,604  00 

UNDIVIDED   PROFITS 2,433,825  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,411,242  00 

UNDIVIDED    PROFITS        .        , 517,702  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,418,190  00 

UNDIVIDED  PROFITS 408,212  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

fatter  Building,  578  Sacramento  St.  San  Francisco,  Cal, 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY     MILLIONS 


Svea 


Insurance  Company 


Of   Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y- 


Globe  &  Rutgers  Fire 

Insurance  Company  Of  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  "^''""""ffSir'"*'"" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets.  .         .  .         $22,239,980.00 

•  I'lCi  lAI,     A'ilOXrs    -J.    M.   Menhki.i,.     K.    T.     Boyd,   Sau   Fraiioisco;    Xkii,    Stkwakt. 
I. OS  Aiig-i-lr^;  l\(fi)  K.  S-MlTii,  I'onlainl;  ( '.  K.  llAKOl.D,  Suattle;  T.  T.  1'kith,  Denver 

EDWIN  PARRISH -Joint  Managers-A.  W.  THORNTON 

Pacific  Branch     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  '"^"T^f.^r^''"-^ 


Organized  A.  D.  1850 


Cash    Assets. 


$6,122,658.84 


.SPKCIAI,    A<;KXTS    -.1.   M.   Mkmjki.i.,   K.    T.    Hovi..    San   Francisco;    Nr.ii.    .Stkwakt, 
L(W  Angeles;  Kod  E.  Smith,   Portland;  ('.    R.  IIarolu,   Seattle 

A.  W.  THORNTON-Joint  Managers    EDWIN  PARRISH 

Pacific  Department     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  "SUN"  Is  now  In  the  200th  year  of  Its 
RT-r^FlVHTFlVrAR  V  •        existence.      It  is  the   only   Insurance    Com- 
"*    ^^^-'-^^   -^  *-'^^-'*-^^ -"^     •        pany  in  the  woria  that  has  transactea  bus- 
iness continuously  for  Two  Centuries. 

TWO     HUNDREDTH     YEAR 


SUN 


INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company       "l^^l^^'^^^-^  Founded  in 

In  the  World  J^!^^^^  1710 


GASH    ASSETS    .     .       ^  ^  '      .      .      $16,237,233.01 
SURPLUS 10,624,291.21 

UNITED     STATES    BRANCH         ,     ,     run  c     m 

54  PINE  STREET,  NEW  YORK      *•  '•  "UiLt,  manager 

MicKig'an  F.  &t  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets, $1,301,993.02 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  5,870,132.84 

Sun  Insvirance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,252,851.77 

Capital  Paid  Up,        .        :       ■ 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,065,782.91 


THE    PACIFIC    DEPARTMENT — Embraces   California.    Nevada,    Utah,    Arizona,    Oregon. 
Washington,  Idaho,  iVIontana.  Hawaiian  Islands.  Alaska  and  British  Columbia 

C.  A.    MEINRY   &  CO.,   General  Agents 

SPECIAL,    AGENTS— San    Fraiirisco,    J.    N.    Wnteis,    .Tallies  li. 

Keuiia  :  Portland,  P.  E.    Gerould  ;  Seattle,  W.  S.  Gill ; 

Los  Anqeles,  Leslie  H.  Lord 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized   in  1863 


MARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00  Assets,  $7,431,401.75 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central  Department  Southeastern  Department 

MARSHALL  &  McELHONE,  Mgrs.  |       EDGAR  S.  WILSON,  Manager 


171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  Webb  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Macon,  Georgia 

Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 
79-85  Wall  Street,  New  York 


r 


VOL.   79 
NO.  1 


THE 


JULY 


==\ 


SEE  PAGE 


1910 

TELEPHONE    KEARNY    5934 


QoosX 


INSURANCE 


PROTECTION 


Review/ 


An     Insurance     Journal     and     Directory 
IN    ITS     FORTIETH     YEAR 

San    Francisco:      Merchants   Exchange   Building 


The  Only  INSURANCE  Journal  in  the  Pacific  West 


THE  COAST  REVIEW  CO.,  Publishers 


Author  of  "Dooley  on  Fire  Insurance" 

Sudden  Death  of  Alfred  Grim 

Letter  from  President  of  the  Dutchess 

Home  .Office  Statements  Reviewed 

Life    nsurance  Expenses  Table 

The  Fourth's  Toll  of  Death  and  Damage 

Many  New  Publications 

$4,000  Reward  Offer  a  Beautiful  Bluff 

"AI.I  While  Contained  In  " 

San  Francisco  City  Fire  Premiums 

Portland  Has  a  Notable  Fire 

Some  Reinsurance  History 


TME    COAST     REVIEW    EIRE    CHART,     1910 

Price   25   Cents 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 

V- 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


=J 


The  Great  Fire  Insvirance  Company  of 
GROSS  ASSETS 
$58,335,005.00        ^<a^c*^^^^^^ 


the  >Vorld 

ASSETS  IN  U.  S. 
$13,885,802.88 


ESTABLISHED  1836 


ENTERED   U. 


1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  I9D9,  in  accordance 
with  the  hiws  of  the  State  of  New  York,  is  as  follows: 

Assets $13,885,802.88 

Liabilities 3,405.654.47 


Excess  of 
Expenditvire.    Expenditure. 
$5,122,653         $1,958,752 
4,484,999  751.898 


Surplus $  5.480.148.41 

As  an  illustration  of  the  Ckjmpany's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  1st  .liniuary.  Income. 

1871 $3,054,361  $3,163,901 

1872 3.640.450  3,733,101 

1873 4.165.290 

Thus  showing  Exct-ss  OF-  Exi'KNDiTi'RF.  in  the  two  years  of $2,710,650 

.\nd  lNrHF,.\SF.  OF  As.sf.ts  in  the  same  time  of 1,110,929 

I'ROGHE.'JS  OK  THE  UNITED  STATES  nRAXCH.-Net  fire  premiums:  1848.  $4.5 19 •■  1858,  $471,988; 
1868,  $1,739,620;  1878,  $2,422,126;  1888.  $3,928,010:  1898.  $4,979,422;  1908,  $7  427.617. 

l,r)SSES.— The  amount  paid  in  satisfaction  of  Fire  I>osses  in  the  United  States  in  the  course  of  62  years  is 
$119  461.000.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


.ciFic  Department  Established  1852  CHARLES  D.  HAVEN,  Manager 

the  Conipatiy's  BuiUling,  C.  MASON  KINNE,  Assistant  Manager 

^4  California  St..  San  Franriseo  JOHN  W.  GUNN,  Deputy  Assist.  M^ 

Special    Agents : 
G.  BRUSH      W.H.RAYMOND       R.    H    ROUNTREE       ROBERT  P.  FABJ       HARRISON  HOUSEWOBJ 
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Losses  paid  to  date, 


wane  DEPARTMENT 


gfRMAN  I        i,   pHOENIX 

America"- iiT-dl    "'HartfoRP 


INSURANCE  THAT  INSURES. 
Geo.  H  Tyson  GeneralAqent 

Herbert  Folqer.  AsstGenlAsent 
SACRAMENTO  AND  LEIDESDORff  SIS 

SAN  FRANClSCa 


Losses  paid  in  San  Francisco,         -        over  $6,000,000 
Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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OLDEST 
IN  AMERICA 


STRONGEST 
IN  THE  WORLD 


THE  MUTUAL  LIFE 

Insurance     Company     of    New    York 


Mutual    Life  Agents    Make   Most  Money 
Because    Mutual   Life  Policies   Sell    Most  Freely 


For  terms  to  producing  agents,  address 

GEORGE    T.    DEXTER 

2nd  Vice  President 
34    Nassau  Street  New  YorK,  N.  Y. 


LIFE 

Abstractor  is  the  new  name  for 
twister. 

The  Iowa  life  companies  have  $40,000,- 
000  on  deposit  with  the  state  auditor. 

The  Franklin  Life  is  earning  more 
reputation  by  refusing  to  pay  taxes. 
It  needs  the  money. 

W.  S.  Tupper  is  now  vice  president 
of  the  Bankers  Life  of  New  York, 
vaulting  from  ye  Liberty  pole. 

Denver.— R.  E.  Hoover  has  been  ap- 
pointed general  agent  of  the  National 
Life  of  U.  S.  A.  for  Colorado.  He  was 
formerly  a  Phoenix  Mutual  man. 

CASUALTY 

New  York.— Gov.  Hughes  has  signed 
the  bill  providing  for  standard  provis- 
ions for  health  and  accident  policies. 

The  Traders'  Casualty  &  Indemnity 
Brokerage  Co.— what  a  long  tail  our 


cat  has— of  Seattle  will  issue  insurance 
trading  stamps,  guaranteed  by  the 
American  Casualty  of  Reading,  Pa. 
Just  who  will  guarantee  the  Reading 
company  is  not  stated. 

President  Green  of  the  Pacific  Coast 
Casualty,  of  San  Francisco,  is  in  New 
York,  arranging  to  jnter  his  company 
in  that  state  and  in  New  Jersey. 
SURETY 

The  Mexican  government  fidelity 
business  has  been  awarded  to  the  Na- 
tional Surety. 

FIRE 

The  firemen  of  Dallas,  Tex.,  having 
joined  a  labor  union  will  strike  for 
higher  pay  and  shorter  hours.  The  fire 
protection  is  therefore  less  than  it  was. 

The  Ins.  Co.  of  North  America  has 
opened  its  new  Western  department 
offices  in  Chicago.  The  president  and 
vice  president  and  200  other  visitors 
were  present. 
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INCORPORATED   1861 


The  Caiifornia  Insurance  Company 

Cash  Capital,     ....     $400,000  OO 


Net  Surplus, 
Total  Assets, 


193,925  22 
f,  144, 803  31 


OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS,  Secretary 

,  Ass't  Secretary 


E.  W.  McCarthy.  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE:     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL. 

Special  Agents  and  Adjusters 

J.   W.   WARNER,   San  Francisco  PHILLIP  R.   WEINMANN,   San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  t>ie  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENKY  .1.  WOES.SXER,  Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg.  LOGIE  BROS.  &  CO.,  Gen'l  Agts. 


FIRE  PROTECTION 

Oakland,  Cal.  —  Advertising  for 
motor  -  propelled  chemical  '  and  hose 
wagon  and  fire  engine  and  two  combi- 
nation chemical  and  hose  wagons,  and 
$8,000  worth  of  hose  for  the  engines  to 
wear  out. 

Metropole  hotel  wiring  condemned  as 
old  and  obsolete. 

Chicago.—  A  blocked  bridge  and  a 
torn-up  street  delayed  the  fire  engines 
long  enough  for  a  tannery  to  burn  up 
$150,000  insurance  money. 

Water  Famine  in  Chicago.  —  Lake 
Michigan  is  certainly  going  dry.  Be- 
cause a  water  famine  is  threatened  in 
Chicago.  Some  sections,  like  Washing 
ton  Heights  -  how  can  there  be  such 
heights? — have  no  water  for  high-balls. 
The  sprinkling  ordinance  is  to  be  en- 
forced. 

Chicago.— No  fireworks  were  allowed 
except  on  the  glorious  Fourth,  and  then 
not  in  alleys  or  backyards.     No  bon- 


fires; no  bombs  or  other  explosives  on 
car-tracks;  no  toy  pistols,  guns  or  can- 
nons; no  firecracker  more  than  two 
inches  long;  no  torpedo  more  than 
three-quarters  of  an  inch  in  diameter; 
no  detonating  canes,  no  chloride  of 
potash  and  sulphur  or  similar  explosive 
device. 

Los  Angeles. — The  fire  department 
is  excellent  and  the  water  supply  ample. 
Firemen  are  full  paid.  Protection  in 
recently  annexed  districts  is  not  good. 

Portland  expects  to  have  a  steel 
fireboat  at  no  distant  day. 

Spokane. — 4  new  pumps  of  six  and 
one  quarter  millions  gallons  daily  capac- 
ity each  have  gone  into  service  at  up 
river  pump  station. 

Honolulu.  —  The  Nuuanu  dam  is 
completed.  It  contains  a  quarter-bil- 
lion gallons  of  water  for  Honolulu. 

Special  taxes  exceed  fire  underwrit- 
ing profits.  The  taxes  are  paid  by  the 
insured. 
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Pacific  Coast 
Casualty  Co. 

Of  Califovuia 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  •  .  .  • .  .  •  .  .  • . 

Paid-up  Capital,  $400,000  00 
Assets,        :  970,146  00 

E.  F.    GREEN       President 

JOHN   C.    COLEMAN  .        .    .  Vice-Presideni 

F.  A.   ZANE Secretary 

ANT.  BOREL  &   CO Treasurer 

DIRECTORS. 

Henry  E.  Bothin  E.  F.  Green 
Antoine  Borel  James  K.  Motfiit 

Edward  L.  Brayton  J.  VV.   Phillips 

Jno.  C.  Coleman  Henry  Rosenfeld 

\Vm.  E.  Dean  Adolph   A.  Son 

F    P.  Deering 

Head  Office :     Merchants  Exchange  Bid?, 
San  Francisco 

THE    MARSHAL    A.   FRANK    CO. 

Geiicnil  Agents  for  California 
416  Montgomery  St.      -      SAN  FRANCISCO 


20,000     EDITION 

It  Is  for  All  Local  Agents 
9th   EDITION 

Pacific  Fire  Manual 

(  formerly  the  Otey   Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 


Ernest  E.  Clark,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

DES  MOINES,  IOWA  OitcANr/.Ki.  .It  i.v  I,  1879 

STATEMENT    ON    JANUARY     1,     1910 

ADMITTED     ASSETS  LIABILITIES 

SL-ciirities  with  Stale  iJeDiirtnients  $12,434,139  52        Death  Claims  proven  and  Unpaid None 

(ash  in  Banks  and  Treasurj- .   .    .  573.735  20        Death  Claims  not  proven  .   .    .     •$    174.168  00 

other   Items 551,928  79       Other  Items 26.8*6  70 

$B  579  803^1        Balance  of  Kesoiiri-es     13.378.808  81 

$13,579,803  51 

Increase  in  Guarantee  Fund  in  1909    -    $     750,656  00 
Increase  in  Reserve  Fund  in  1909       -  889,195  05 

Insurance  in  Force  January  1,  1910    -    409,990,000  00 

G.    F.   WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 
A.   C.   STILSON,    Manager,  t  253  II.  \\ .  Il.iiniaii  Huillinj;  \  Los  Angeles,    Cal. 
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The 


It^M^? 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  7,  1910,     $7,332,524,10 
Surplus  to  Policyholders 

Jan.  1,  1910,     2,983,426.43 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts.,   SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 


Britisk  America  Assurance  Company 

or  TORONTO  (  Incorporated  1833  » 

Statement   31st   December,    1909: 

Assets  in  United  States $       1.556,740  94 

Liabilities  in  United  States ; 902,438  61 

Surplus, $       654,302  33 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

„.      „       .  ,      ^      \  W.  R.  BROCK  and 
Phesident,  HON,  GEO.  A.  COX.  ^  ice  Presidents.  -^  jqjjjj  HOSKIN,  K.  C.  LL.D 

General  Manager,  W.  B.  MEIKLE 

Statement    31st  December,    1909: 

Assets  in  United  States ^f'cH'nS?  qo 

Liabilities  in  United  States, 1,538,035  dO 

Surplus, $    839,268  07 

$100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policyholders 

PACIFIC   COAST    DEPARTMENT 
129   Leidesdorff  Street,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON.  SMITH  &  CO.,  216  California  Street 
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THE  CONTINENTAL  sells  the  most 
secure  Fire  Insurance  obtainable.  Its 
net  surplus  ($13,044,879)  exclusively 
protecting  American  policyholders  is 
larger  than  that  of  any  other  company. 
Paid  California  policyholders  nearly 

$2,500,000 

GROSS 

THE  CONTINENTAL  was  specially 
mentioned  in  the  San  Francisco  Cham- 
ber of  Commerce  report  as  having  set- 
tled claims  at  One  Hundred  Per  Cent. 


Our  Special  Agents  Pay 

All  Losses 

With  Cash  Drafts  on 

New  York 
Good  at  Any  Bank. 


Pacific  Coast  Field  Representatives 

Frank  P.  Wilson,    -  San  Francisco 


J.  C.  Wickler,      - 
Geo.  L.  Mclntire, 
W.  A.  Williams, 
F.  H.  Rhoades, 
J.  H.  Carlson,     - 
L.  S.  Day,      -      - 


Sacramento 

Los  Angeles 

Portland 

Spokane 

Spokane 

-    Denver 


*^,  (^  .'  J.      1   T7  '  T  /^  Principal  Office,  46  Cedar  St.,  New  York 

1  hke    LjOntmental  Fire  Ins.  V-jO.   western  Oept..  m  LaSalle  St..  Chicago 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

t  In  which  Are  Incorporated  the  Law  Union  &  Crown 
and  Rock  Insurance  Companies! 
OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -    -    125,000,000 


PACIFIC  COAST  DEPARTMENT: 
HARRY    H.   SMITH,    Manager 

Sansome   Street.     Alaska    Commercial    Building 

SPECIAL     AGENTS: 


WILLIAM  WARDLE  Oregon,  Washington, 
Idaho  and  Montana. 

L.     M.     Mckinley  California,      Nevatta, 

Arixona  and  Utah. 

AIMM.K  ATIOX.S   FOR  ACJENCIES    INVITED 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100   William  Street,   New    York,  N.  Y. 

V.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH,  .S.'c.  V.  S.  Hnuich 

(RICHARD  DELAFIELD,  Pres.  of  National  Park  Kank 
TRUSTEES -^  ERNST  THALMANN,  of  Ladenburg.  Thalmann  ct  Co 
(  STUYVESANT  FISH.  52  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 

DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen- Johnson  Building,  340  Sansome  Street,         ...         San  Francisco,  Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


(^"ESTABLISHED  IN  184§ 

The 

Prussian  National 

Metropolitan 

Insurance  Company 

(Of  Gkrmany) 

Life 

CAPITAL                   ,         .         .         $2,250,000.00 

ASSETS                      .         .          .           3,480,433.00 

United  States  Branch 
Monadnock  Block,  Chica^ro 

HARROLD  W.  LETTON, 

General  Manager 

Insurance  Company 

Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 

JOHN  A.  PRINSEN,  General  Agent 

618  LAUGHLIN  BUILDING 

Los  Angeles,  Cal. 

SAN  FRANCISCO 

10  The    Coast    Review 


>0<ir><)(<i:>(i0^i>CC<zXQ<i:»  0<ii><)0<cz>0()<:rr>oo<c:>0()<z><)« 

)      "THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA."      \ 


Incorporated    1819 


Cash  Capita  •    ^  i^^^^^^^f^^X.  ^^^^  Assets  Now 

$4,000,000.00    j^  ^  ^^^;LLI  — -  -";   $18,062,110.33 


Net  Surplus  "^^^    )^  f^  '  t^^^  ^:^'^                Losses  Paid 

$6,062,704  34  M^^^^  ^i^^^g^^"^ \^f  r T                     '" 

Surplus  as  to  ^_  l^K^^^yy^^j]^^ r    '                            ^1  Years 

Policyholders  — ^^       ^*^^W&^  $1  1  9,451.567.10 
§10,062,704  34 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment       A 

I  E.  C.    MORRISON,  General  Agent  j? 

^  A.   G.  SANDERSON,  Assistant  General  Agent  * 

O  514  California  Street,        -        -        -        San  Francisco  ^ 

A     LOUIS  MEL,  J.   A.   MURPHY.   \V.  H.  BREEDING,   C.  A.  R.  HEUER,  H.  E.  O'BRIEN,  Special  Agents  and  Adjusters     A 


HARTrORD  riRE 

Insurance  Company 

1  S  1  O  CENTENNIAL  YEAR  1  9  1  O 

Assets.  January   1.  1910       .       .       $23,035,700  61 

Surplus  to  Policyholders       ...        8.713,74750 

Losses  Paid.  Over 130.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 

A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 

J.  J.  DENNIS  W.  O.   MORGAN  C.   E.  MILLER 

P.   H    GRIFFITH  W.  W.  GROVE  GEO.  E.  DEVINE 

WILLIAM  S.  DENNIS  M.  E.  SPAULDING  R     E.  DOLLARD 


//■  i/oii  bhiil  thf  Coast  liericiv   at  fmf  of   ifcar,  prcscrrt'  this  Su/tplf^ni/'nt. 

SUPPLEMENT  TO  THE  COAST  REVIEW 


JULY.    1910 


Entered  at  the  San  Francisco  rostoltiee.as  second-class  mail  matter. 


$50,000  an  Hour  Damages 

Somebody  plugged  the  automatic 
sprinklers  just  before  the  fire.  This 
looked  bad  and  was  bad,  and  the  Gaus 
Co.  had  in  consequence  some  forty-seven 
insur-ance  companies  as  purchasers  of 
their  box  factory  and  contents.  Sus- 
picion pointed  her  finger  firmly  at  one 
of  the  firm,  H.  W.  Gaus,  and  he  was 
arrested  andspent  anightin  jail.  Now 
he  sues  the  companies  for  $500,000 
damages  to  his  tortured  feelings  and 
for  loss  of  sleep. 

Praise  for  Pacific  Surety 

t'oast  Review  Extra 

The  examination  of  the  Pacific  Surety 
Co.  of  San  Francisco  by  representatives 
of  Minnesota,  Colorado,  New  York  and 
California  has  been  completed.  The 
report  has  been  read  to  the  board  of 
directors,  and  it  is  much  to  their  satis- 
faction. The  condition  and  affairs  of 
the  company  are  pronounced  first  class, 
but  the  examiners  think  the  company 
is  doing  too  much  business  for  its  pres- 
ent capital.  This  objection  is  being 
met  by  a  rapid  increase  of  capital, 
which  will  be  shown  in  the  new  state- 
ment. 


A  Drug  on  the  Market 

Coast  Review  Extra 

The  American  Druggists  Fire  of  Cin- 
cinnati, 0.,  is  applying  for  a  chance 
opening  in  California.  It  is  already  in 
Washington.  Only  drug  stores  are 
insured.  Druggists  with  money  to 
burn  own  the  $200,000  capital  and 
$50,000  surplus.  It  is  a  small  affair, 
which  may  pay  Irish  dividends.  Prem- 
iums last  year  less  than  $47,000  from 
22  states. 


Modern  Woodmen  Fought  Increased 
Rates 

The  insurance  commissioners  of  the 
various  states  have  compromised  with 
the  speculative  elements  of  the  frater- 
nal insurance  societies.  They  were 
forced  to  this  compromise  with  ignor- 
ance and  recklessness  by  the  opposition 
and  great  political  influence  of  the 
society  of  Modern  Woodmen.  Valua- 
tions of  certificates  are  to  be  public  and 
new  fraternals  must  have  rates  based 
on  the  National  Fraternal  Congress 
table  of  mortality.  "Improvements  in 
deficiencies  will  be  required  after  Jan- 
uary 1,  1918. 

The  determined  attitude  of  the  Mod- 
ern Woodmen  against  measures  requir- 
ing rates  based  on  the  mortality  tables 
is  a  disgrace  to  that  order.  The  man- 
agement is  greedy  for  increased  mem- 
bership drawn  from  older  orders  with 
necessarily  higher  rates. 

The  ultimate  embarrassment  —  per- 
haps final  smash — of  the  Modern  Wood- 
men will  be  much  the  greater  because 
of  its  persistent  refusal  to  profit  by  the 
experience  of  the  older  fraternal  insur- 
ance societies. 


The  West  Coast  Life  made  nice  gains 
in  Washington  in  insurance  in  force  in 
both  departments  last  year. 

Manager  Hiles  of  the  Royal  Exchange 
has  returned  to  London,  after  a  brief 
visit  to  this  country. 

President  Carstens  of  the  Washington 
Fire  has  been  visiting  New  York. 

President  Dutton  of  the  Fireman's 
Fund  has  returned  from  the  East, 

The  new  Dutchess  Fire  has  been  re- 
fused admission  to  Colorado. 
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COAST    FIRE    LOSSES 

March 

WASHIXGTON- 

.   .  Anncnrtes,  stk 

I'lioeiiix,  Hartfoni   .   .   .  fl.ooo 

27  .  Ik-UiiiKliani,  blilg  and  conts 

L<iii(I<)ii  &  I^iicashire  .   .     900 
Norwich  Union 1.000 

28  .  Caitmra.  saw  mill 

Phoenix.  London 750 

13  .  Doutflas  CO,  fr  saloon  bldgand 
cnnts 

Hartford     2.000 

1(5 .  Darrington.  saloon  hU\g  and 
conts 

Koyal 1,200 

22  .  Dayton,  dwg 

Koyal 1  ,()0o 

13  .  Ephrata,  br  hotel 

fJernian  Alliance    ....  1,800 

Fininan's  Fund 1,.500 

Sprinfffield     1,750 

5  .  Haver,  frdwg 

Phoenix.  London .'KK) 

Connecticut 857 

5  .  Kennewick.  bldgs  and  conts 

Norwich  Union 1,742 

New  York  Underwriters  .  1.000 

29  .  Lea  venworth,fr  dwg  and  conts 

German-American     .   .   .     700 

Hartford '  i.ooo 

22  .  Prosser,  bldg  and  conts 

Fireman'.-;  Fund ,5oo 

German-American  ....  2.000 
2J  .  Raymond,  dwg  and  conts 

Royal 1,000 

Niagara 1,000 

■1  .  Seattle,  fr  dwg  and  conts 

American  Central  .   .       .   .  825 
26  .  Seattle,  furni  and  fix 

German-American     .   .   .     800 

Hartford     1  ooo 

19  .  Spokane,  fr  bldg 

Williamsburg  City     .   .   .   .  600 
22.  (Feb)  Spokane,  furni  and   fix 
Phoenix,  Hartford     ....  KiH 
12  .  Spokane,  stk  and  fix 

London  &  Lancashire  .   .  1,2(X) 

9  .  Spokane,  fr  dwg 

Hartford ,500 

iM  .  Thurston  co,  fr  dwg  and  conts 
London  &  Lancashire  .   .  .  fiOO 

5  .  Winlock,  gen'l  fire 

Springfield     2,450 

Liv.  &  Lon.  tt  Globe  .   .   .  2,800 

London 1,000 

Hartford l.COo 

18  .  (F«b)  Waitsburg,  fr  dwg 

Hartford 800 

.  Washtucna,  fr  dwg  and  conts 
Hartford SOO 

Losses  under  $500  .   .    $17,157 

Total  Washington     .    $;56,169 

OREGON— 

.   .  Astoria,' bldg 

New  York  Underwriters  $1,600 

,   .  Falls  City,  stk 

Phoemx,  Hartford     .   .   .  1,000 

HI  .  Portland,  bldgan<l  conts 

Northern I,')(K) 


17  .  Portland,  bl<lg  and  conts 

Northern i,:{00 

18  .  Portland,  store  bldg 

Koyal 544 

Losses  under  $500     .   .  $:j,825 

Total  Oregon $9,7(;9 

MONTANA— 

.  .  Helena,  conts  bldg 

Protector  Underwriters    .  $500 
21  .  Helena,  fr  dwg  and  conts 

St.  Paul   ...       600 

.   .  Roundup,  bldg 

New  York  Underwriters     .  656 

Losses  under  $500  .   .   .  $1,.5:« 

Total  Montana  ....  $6,292 

IDAHO- 

.   .  Atlanta,  stk 

Union,  London $1,000 

21  .  Boise,  printing  plant 

Union,  London 970 

Royal 1,2.50 

German-American  ....  1,475 
North  British i,():37 

17  .  Coeur  d '  Alene,  fr  bldg 

German  Alliance     .   .    .      1..500 

12  .  Middlevale.  br  bldg 

German-American  ....  1,.tOO 
Fireman's  Fund a.OOO 

29  .  Nez  Perce  co,  fr  dwg  and  conts 
St.  Paul 750 

26  .  Pocatello,  fr  dwg 

Hartford 1,000 

:".(» .  St.  Anthony,  stk  gen'l  mdse 

Security 934 

Phoenix.  London ,500 

California .'ioo 

Commercial  Union    ....  .500 

Losses  under  $.500    .   .  $  5,:?4:j 

Total  Idaho  .....  $21,8.59 

ARIZONA— 

25  .  (Feb)  Bisbee,  stk 

Phoenix,  Hartford  .  .   .$1,000 

24  .  Cochise  co,  mining  plant 

Commercial  Union.  N  Y.  2.667 
Commercial  Union    .   .   .  5,.3.'?:! 

Union.  Ixindon 2,665 

Agricultural 1 ,667 

Palatine 5,.33f! 

Northern siooo 

Total     125,665 

11  .  Globe,  stk  cameras 

Hartford .^OO 

ii  .  Nogales,  bldg  and  conts 

California   .  1.000 

P'ircman's  Fund 3/>00 

Springfield     4„500 

North  British 1,750 

Pennsylvania 2,000 

Atlas      1,000 

Hartford 7,000 

Total     $20,750 

2  .  Phoenix,  fr  dwg  and  conts 
Springfield     1,000 

5  .  Sa fiord,  store,  stk,  furni  iind 
fix 
California i,imki 


7  .  .'^afford,  br  hotel 

Connecticut l..50(» 

3  .  Tucson,  stone  dwg  and   conts 

Siiringfield skxj 

Loniion .581 

22  .  Tucson,  adobe  dwg  and  conts 

Palatine 894 

Fireman's  Fund  .   .       .   .  l.(joo 

24  .  Tucson,  mining  plant 

Norwich  Union 1,6»)6 

21  .  Wilcox,  dwg  and  conts 

Fireman's  Fund l,lfK> 

28  .  Yuma,  storage  bldg 

Phoenix,  London    ....  1,000 
Union,  London 1,000 

12  . ,  br  bldg  and  conts 

Hartford .500 

lyosses  under  $500  .   .   .  $6.15,5 

Total  Arizona  ....  $66,211 

NEW  MEXICO— 

27  .  Roswell,  mill  bldg 

London $1,000 

Atlas 1,600 

11  .  Silver  City,  dwgs  and  barn 
Norwich  Union    .       ...  1,000 
Northern l.OOo 

27  .  Tucunicari.  bldg 

London  &  Lancashire  .   .  3,500 

24  .  Willard.  bldg  and  conts 

Northern 800 

Losses  under  $500    .   .  $  2,522 

Total  New  Mexico  .   .  $11,422 

COLORADO— 

26  .  Denver,  bldg  and  conts 

Northern $750 

Norwich  Union 750 

Atlas 500 

Fireman's  Fund 500 

20  .  Denver,  feed  mill 

London 2,400 

29  .  Denver,  stk  mdse 

North  British 750 

7  .  Erie,  dwg 

Northern 800 

2  .  Florence,  mdse 

Norwich  Union 598 

2  .  Saguache,  bldg  and  conts 
Fireman's  Fund 6,000 

Losses  under  $50() .       .  |5,24:! 

Total  Colorado     .   .   .  $18,291 

NEVADA- 

17  .  Reno,  stk  cigars 

Shawnee $698 

26  .  Reno,  hospital 

Atlas-.Manche.ster 918 

6  .  Tonoi)ah,  dwg  and  conts 

Phoenix,  London    ....  1,125 

Citizens 1,000 

Home,  N.  Y 1,125 

19  .  Tonopah,  dwg  and  conts 

New  York  Underwriters  .   .  650 

Lf)sses  under  $500  ...  $   Ml 

Total  Nevada $6,:!oO 
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UTAH— 

.  .  Evona,  can  factory 

Union,  London $920 

27  .  (Feb)  Ogden,  nidse 

Fireman's  Fund 3,000 

Losses  under  $500  ...  $   729 

Total  Utah W,649 

BRITISH  COLUMBIA- 

21  .  Okonogan  Landing,  dwg  and 
conts 
Ins.  Co.  North  America     .  $650 
13  .  Vancouver,  br  bldg 

Hartford 5.800 

Losses  under  $500  ...  $1  ,C52 
Total  Brit.  Columbia  .  $8,102 
WYOMING- 

15  .  Cheyenne,  fr  dwg 

Phoenix,  London  .   .    .   .$1,100 
Losses  under  $500  ...  $    202 
ALASKA- 

Losses  under  $.5(X)  ...  $   2(10 

HAWAII— 

Losses  under  $500  .  .  .  $139 
Total  Outside  Territory  .  $210,79.5 
CALIFORNIA- 

16  .  Amador,  bldg  and  conts 

Fireman's  Fund     ....  $2,000 

13  .  Burlingame,  bldg  and  conts 

Fireman's  Fund 3,000 

Phoenix,  London    ....  1,400 
New  York  Underwiters    .  2,600 

North  British 1,740 

London 2,000 

Atlas 1,300 

Phoenix,  Hartford     .   .   .1,000 

Royal 5,000 

New  Zealand 2,000 

Teutonia 975 

Home  of  Utah 975 

Springfield 1,100 

Total $23,090 

14  .  Bishop,  dwg  and  conts 

Royal 515 

Liv.  &  Lon.  &  Globe  .   .   .  2,200 
Fireman's  Fund 1,200 

19  .  Bakersfleld,  country  store 
Michigan  Commercial  .   .1,500 
Northern 1„500 

26  .  Berkeley,  fr  dwg  and  conts 
Springfield 1,815 

U  .  Coram,  fr  bldg 

Home,  N.  Y 1,500 

Hanover 700 

22  .  Fresno,  br  bldg  and  stk 

Phoenix,  Hartford    ....  500 
North  British 800 

.  .  Fresno  co,  derricks 

Fireman's  Fund 1,500 

12  .  Fresno,  br  bldg 

Alliance 502 

Ins.  Co.  North  America  .     602 

New  Zealand 2,000 

1  .  Fresno  co,  dwg  and  conts 
Svea 1,000 

14  ,  Fresno,  stk 

German-American     .   .   .  1,000 

6  .  Fresno,  fr  dwg 

Connecticut 700 

7  .  Grass  Valley,  fr  dwg  and  conts 

Liv.  &  Lon.  &  Globe  ...     600 
Home,  N,  Y 2,100 


28  .  (Feb)  Half  Moon  Bay,  dwg 
and  conts 
Protector  Underwriters  .   .  500 
3  .  Kern  co,  fr  dwg  and  conts 

Home.  N.  Y •5(X) 

28  .  Kern  co,  bWg  and  conts 

Pelican 500 

Phoenix,  London    ....  1,500 
28  .  iFeb)  Los  Angeles,  fr  dwg  and 
conts 
Protector  Underwriters  .   .  800 

6  .  Los  Angeles,  mdse 

Fireman's  Fund 714 

Springfield 535 

Hartford 981 

21  .  Los  Angeles,  piano 

Peoples  National 600 

11  .  Los  Angeles,  fr  store  bldg 

Union,  Pa 383 

Shawnee 500 

3  .  Los  Angeles,  fr  bldg  and  conts 

Girard 1,900 

1  .  Los  Angeles,  billiard  parlor 

Orient l/'OO 

30  .  Los  Angeles,  fr  bldg 

Williamsburg  City  .  .  .  .  500 
15  .  Los  Angeles,  br  bldg  and  conts 

German  Alliance    ....  1,500 

Commercial  Union  ....    714 

7  .  Los  Angeles,  fr  dwg 

California 2.500 

8  .  Lindsay,  store  bldg  and  conts 

Rcval 1.S80 

Fireman's  Fund &£i 

28  .  Oakland,  stk 

Royal 2.000 

New  Zealand     937 

Equitable  F.  &  M 1,017 

22  .  Oakland,  stk  liquors 

Royal 1,500 

.   .  Oakland,  dwg 

Union,  London 7,50 

20  .  Oakland,  br  bldg  and  furni 
and  fix 

Agricultural 750 

Globe  &  Rutgers 750 

Orient 1-000 

Liv.  &  Lon.  &  Globe  .   .   .  2,000 

29  Oroville,  fr  dwg  and  conts 

North  British 1,000 

Royal 1.300 

25  .  (Feb)  Orosi,  hhld  furni 

Hartford 600 

14  .  Pacific  Grove,  fr  church 

Connecticut 3,7.50 

12  ,  Paradise,  dwg  and  conts 

Fireman's  Fimd 600 

8  .  Redlands,  packing  house  and 
conts 

North  British 2,.500 

New  Zealand 1,2.50 

Girard 300 

Springfield .5.500 

Protector  Underwriters  .  4,.500 
Phoenix,  London    ....  1,000 

Atlas 1,000 

Glens  Falls 1,100 

St.  Paul 1,000 

Security 600 

Pennsylvania 2,.500 

Mutuals 25,000 

American,  N.J 1,.500 

Franklin 3,000 

National 2,.500 

Total     $.53,2.50 

9  .  Redding,  pianos 

Ins.  Co.  North  America  .   .  .500 


.   .  San  Bernardino,  frdwg  and 
conts 
Citizens 1,405 

4  .  Sebastopol ,  stk  harness 

Springfield l,.50O 

11  .  Sebastopol,  fr  bldg  and  conts 

North  British 900 

8  .  San  Jose,  dwg  and  barn 

Queen 2.3.50 

5  .  East  San  Jose,  hay 

Home.  N.  Y 3,644 

25  .  Stockton,  dwg  and  tmrn 

Queen 760 

30  .  Santa  Rosa,  stk 

Svea l,.50O 

Agricultural 1,125 

3    Santa  Barbara,  conts  dwg 
Connecticut 607 

26  .  San  Pedro,  fr  apart  house 

Girard     800 

12  .  Stanislaus,  dwg  and  conts, 

barn  and  conts 

Hartford 1,000 

2  .  Schmidt  Village,  fr  dwg 

Home,  N.  Y 550 

30  .  Vallejo,  fr  bldg 

St.  Paul 500 

.   .  Weaverville,  drug  stk 

Connecticut 1,000 

17  .  Woodland,  fr  dwg  and  out 
bldgs 
North  British 6.50 

Losses  under  $.500  .  .  $  35,.521 
Total  Cal.S.F.  ex.   .1191,460 

SAN  FRANCISCO- 

22  .  Frame  dwg 

North  British $666 

29  .  Stock  stationery 

St.  Paul 700 

Agricultural 1,000 

Globe  cfe  Rutgers 1,700 

German- American     .   .   .  1.000 

Northern 1,000 

Mercantile 600 

American  Central   ....     700 

25  .  Frame  bldgs 

Home,  N.  Y 557 

11  .  Frame  bldg  and  conts 

Phoenix,  London   ....  2,000 

New  Zealand 2,OOo 

Globe  &  Rutgers 50o 

Pelican 50o 

Concordia 50o 

German  of  Pittsburg  .   .   .     50o 
Connecticut 1  20o 

6  .  San  Francisco  Bay  schooner 

Fireman's  Fund 1,500 

2  .  Stock 

Globe  &  Rutgers 2,500 

.   .  Stock 

German-American     ....  800 

8  .  Stock 

Phoenix,  Hartford     .   .   .  1,354 

20  .  Building  and  conts 

Northern 1,000 

1  .  Stock  mdse 

Pennsylvania 586 

London  &  Lancashire  .  .  1,000 

Losses  under  $500  .  .  $  14,6.55 
Total  San  Francisco  $  a'^,.517 
Total  California  .  .  $229,977 
Total  Pacific  Coast .  $440,772 
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Fined  $500  Each 

All  the  members  of  the  Southeastern 
Underwriters  Association  who  ventured 
into  Virginia  have  been  fined  $500  each 
for  conspiracy  in  having  raised  rates  to 
meet  a  special  town  license  tax. 


Denver  Fire,  June  14  — 

Western  Chemical 

rtorks. 

insurance: 

Ameritan  Central 

JlO.OCH) 

Northern  Assur.    . 

$  S.fx.'O 

Atlas-Manchester 

7.5(X) 

North  River    .   .    . 

IJM 

Caledonian  .... 

5,(X)0 

Phila.  Underw   .   . 

5.(K)0 

California    .... 

7.500 

Phoenix,  Harftord 

5.O11O 

Calnniet 

5.000 

Providence-Wash. 

•2,.5(KJ 

FmpireCity    .  .   . 

6.0* K) 

Prussian  National 

3,50(J 

Fire  .\ssociation   . 
(iernian-.\merican 

7..500 

Queen 

5,(XM) 

10.0(X) 

Royal 

42..500 

(Jlolie  cfe  Rutgers    . 

-l.lMKt 

Rochester  German 

(j.OOO 

Ilainhurg-Brenien 

5.0(K) 

Scottish  Union   .   . 

12,-VHI 

Home.  X.  Y.    .    .    . 

10,000 

Shawnee 

2,501 

Liv.A  Lon.&  Globe  20.fX)0 

Springfield   .... 

15,000 

London  .\ssurance 

5.000 

Westchester     .   .   . 

5,(KKi 

National  Union 
Niagara     .... 

5,(K)0 
lO.OfX) 

Ins.  Co.  of  N.  A.     . 

10,0)0 

Nortl.  Brlti.sh  .   .   . 

7. .TOO 

Total J 

2.50.0)0 

Spokane.  Wash.. 

June  21 

high  school  building  and 

contents: 

.F.tna 

$7.1)00 

Ma  Mchester  Assur. 

;?.oio 

Aiichen  A  Munich 

:;,0«i() 

Mercantile  F.  &  M. 

5,fH)0 

California 

•2.<H)0 

National  Fire    .   . 

.  5.000 

(Caledonian    .   .   . 

:}.iXMj 

National  Fire    .   . 

.    5.(H)() 

Colonial  Fire    .   . 

l.(KK) 

Niagara 

.    2,.5<)0 

Continental  .  .   . 

-1.0 10 

N.  British  &  Mer. 

.   :iO)o 

Des  Moines  Fire  . 

•J..5<J0 

Orient 

5,0OJ 

Empire  Fire  .   .   . 

2..5f)0 

Palatine  ... 

.    4, OX) 

Eng.-.Vin.  Ind.    . 

3.500 

Pennsylvania   .   . 

.    (>,O)0 

Hanover  F"ire 

5.000 

Phoenix 

.    2,0)0 

Home 

3,000 

Queen       

.    2,5lXJ 

Law  Union  &  Rock 

4.000 

Royal    

1,00) 

Liv.  &  Lon.  &  Glob 

8  5.0(X) 

Scottish  Union 

.    4,00) 

Lon.ct  Lancashire 

1,00) 

Union 

.   2,.5()0 

Owing  to  the  absence  of  Judge  Cook 
the  Lloyd  libel  suit  against  Piver  has 
again  been  postponed.  This  case,  if  it 
ever  comes  to  trial,  will  be  a  merely 
personal  and  not  a  corporate  libel  suit. 
Nothing  pertaining  to  Lloyd's  company 
or  its  management  can  be  introduced 
in  evidence — nothing  but  the  alleged 
evidence  supporting  the  accused's  ama- 
teurish but  grossly  insulting  charge 
against  the  insured  man's  character. 
Piver  is  still  under  bonds  to  appear  for 
trial  before  the  superior  court.  His 
attorney  has  withdrawn  from  the  case. 


Later:  Judge  Cook  has  returned  and 
insists  on  immediate  trial.  Defendant, 
who  has  been  insisting  on  immediate 
trial  during  absence  of  Cook,  now  asks, 
through  Robt.  Ferral,  his  attorney,  for 
further  delay.  Lloyd  of  the  Pacific 
Surety,  the  injured  man,  is  serene. 


The  Union  Fire  of  Paris  will  deposit 
$500,000  and  do  a  direct  business  in  this 
country.  This  company  was  preparing 
to  enter  California  just  before  the  big 
fire. 


West  Coast  Life  Outing 

The  annual  outing  of  the  employees 
of  The  West  Coast  Life  Insurance  Com- 
pany will  beheld  on  Saturday,  July  16, 
1910.  The  steamer  "Caroline"  will 
leave  Jackson  street  wharf  at  9  a.  m. 


Secretary  Brooks  of  the  California  is 
out  of  town  on  a  2-weeks  vacation. 

Manager  Potter  has  returned  from  a 
ten-days'  fishing  trip  along  the  new 
Western  Pacific  road. 

Fire.  —  La  Nationale  of  Paris  will 
enter  the  United  States  via  Boston  port. 

.  The  City  of  New  York  will  enter  Cal- 
ifornia, and  probably  go  to  Pete  Sloan. 

The  new  Los  Angeles  Fire  has  been 
licensed  and  will  begin  writing  in  a  few 
days. 

Manager  Tiedemann  of  the  Michigan 
Commercial  returns  home  next  week. 

Another  mighty  hunter.  President 
Evans  of  the  Continental,,  has  returned 
from  the  "jungles"  of  Europe. 

Life  Underwriters'  Luncheon.— E.  R. 
Machum,  president  of  the  Life  Under- 
writers' Association  of  Canada,  visited 
San  Franci.sco  last  week  and  was  given 
a  luncheon  by  the  Life  Underwriters  of 
San  Francisco. 

Everett,  Wash.,  Colby  block  burned 
May  30. 

Didsbury,  Alb.,  May  30,  Maple  Leaf 
Mill  Co.,  2  elevators  and  75,000  bushels 
of  wheat  burned. 
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Fraternal  Insurance   Swindle   in   Illinois 

Before  the  Rock  Island  grand  jury 
the  state  insurance  examiner  said  he 
made  out  his  report  early  last  year,  and 
it  was  submitted  to  the  superintendent 
of  the  insurance  department  on  July 
24.  It  charg-ed  that  the  sum  of  $60,000 
was  recorded  as  having  been  paid  for 
death  claims  which  the  records  showed 
to  have  been  paid  previously;  and  that 
$250,000  ■  was  collected  in  dues  and 
assessments  after  the  merger  and 
squandered  in  high  priced  field  deputies 
office  expenses,  traveling  expenses  and 
other  extravagances. 

In  addition  it  was  charged  that  claims 
incurred  by  the  American  Home  Circle 
prior  to  the  merger  were  paid  out  of 
the  Fraternal  Tribunes  reserve  fund. 
The  report  further  charged  that  Ex- 
insurance  Commissioner  Van  Cleave  had 
received  2  percent  commission  for  hav- 
ing secured  the  reserve  fund  of  the 
Fraternal  Tribunes  from  the  Chicago 
Title  and  Trust  Company's  bank  and 
having  it  placed  to  the  credit  of  the 
alleged  Springfield  "ring." 


Is  the  Reliance  Life  of  Pittsljurg  play- 
ing a  phony  game  with  solicitors  in  San 
Francisco  ?  It  is  offering,  through  its 
managers,  Tom  and  Dick  and  Harry  a 
"general  agent's"  commission,  with 
guaranteed  salaries,  "office"  expenses 
and  7i  percent  or  more  renewals  con- 
tingent on  the  $50,000  or  more  written. 
Who  guarantees  the  managers  guaran- 
tors—the company?  We  imagine  that 
the  young  fellows  who  accept  this 
offer  to  write  deferred  dividend  insur- 
ance will  be  greatly  disappointed — es- 
pecially if  they  give  up  present  employ- 
ment to  accept  what  appears  to  be  a 
Aim  flam  offer  to  get  a  staff  of  boosters 
at  $25  or  more  a  week.  The  Reliance 
Life  has  not  been  admitted  to  New 
York. 


Insurance  commissioners  should  not 
license  boosters  and  temporary  life  in- 
surance solicitors.  It  may  not  be  good 
policy  for  them  to  be  honest. 


London  Guarantee  &   Accident  Co. 
WHAT   IS  THE   REAL  SURPLUS  ? 

This  British  office  has  some  $4,388,- 
800  assets,  of  which  the  large  amount 
of  $1, 317,500  is  represented  by  unpaid 
claims,  itemized  as  "claims  under  in- 
vestigation and  provision  for  liability 
on  notices  of  accidents  received."  It 
may  be  doubted  if  this  is  a  large 
enough  sum  to  meet  this  liability.  The 
reserve  liability  should  be  about  $1,675, - 
000,  but  it  is  reported  as  only  $1,112,000 
or  a  little  less  than  40  percent  of  the 
premium  income.  We  should  prefer  to 
see  this  company's  annual  statement 
made  according  to  American  standards 
of  liability.  Its  surplus  would  then  be 
much  smaller  than  is  now  claimed. 


Lloyds  of  London  resisted  a  burglary 
claim  on  the  ground  that  an  employe 
of  the  insured,  while  not  one  of  the 
actual  robbers,  admitted  to  the  prem- 
ises a  member  of  the  gang  of  thieves, 
and  then  went  away,  and  afterward 
shared  in  the  proceeds.  A  policy  clause 
exempted  the  Lloyds  by  thefts  "by 
members  of  the  insured's  business 
staff."  The  offending  porter  was  held 
to  be  a  member  of  the  business  staflf. 
The  fact  that  the  thieves  who  carried 
off  the  plunder  were  not  employes  did 
not  save  the  insured.  His  lordship 
ruled  that  the  porter  was  to  be  consid- 
ered as  being  exactly  in  the  same  posi- 
tion as  if  he  had  been  the  sole  thief. 


Bankruptcy. — A  managing  insurance 
agent's  interest  in  renewal  premiums 
under  his  agency  contract  held  assets 
passing  to  his  trustee  in  bankruptcy. 
In  re  Wright  (D.  C.)  578. 


Alfred  Stillman  returns  on  Wednesday  next. 

Vice  President  Levison  of  the  Fireman's  Fund  has 
returned  from  Europe. 

J.  P.  ^  yper  goes  to  New  Zealand  and  Australia, 
to  be  absent  three  months. 

Manager  NiebHng  is  in  the  mountains  of  northeast 
Cahfornia  on  a  month's  vacation. 

The  Los  Angeles  Fire  has  been  Hcensed  by  the 
California  department,  after  an  examination.  Secre- 
ray  Richards  takes  charge  on  Saturday. 
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COAST    FIRE    LOSSES 
April,  JUIO 

WASHINGTON— 

i:}    Bollingham,  conts  dwgr 

Hiirtfiird $■'''0 

.  Bi-lliiigham,  stk  dry  goods 

British  America ""« 

.   .  C'lichiilis,  saw  mill 

liritish  America *<"" 

22  Connell,  br  bldg.  machy  and 

stk  ^^ 

German-American    .   .   .  3,000 
Ins.  Co.  North  America   .  1,7.50 

Alliance "■''0 

American  Central  ....     750 

St.  Paul "M 

Mercantile 500 

7  .  Davenport,  dwg  and  conts 

Royal 1.700 

25  .  Echo,  fr  dwg 

Pelican 5.t0 

9  .  Klickitat  co,  farm  prop 

St.  Paul 638 

23  .  Lewis  CO.  lumber 

Hartford 500 

24  .  Pe  EUe,  saw  miil 

Royal 1.096 

Phoenix,  London   ....     f>58 
North  British&Mercantile   500 

Connecticut 877 

Fireman's  Fund 50 

7  .  Pasco,  fr  bldg  and  conts 

American  Central  ....  1,000 
Ins.  Co.  North  America   .  1,000 

Citizens i,'.200 

Liv.  &  Lon.  &  Globe  .   ..  1,000 
Phoenix,  London   .   .       .     500 

Globe  &  Rutgers 500 

Niagara 993 

London 500 

London  &  Lancashire  .   .     ^(X) 

New  Zealand 500 

New  York  Underwriters    1,000 

.   .  South  Prairie,  stk,  furni  and 
fix 
Phoenix.  Hartford    ....  800 
23  .  Rosalia,  fr  dwg  and  conts 

Liv.  &  Lon.  &  Globe  ...     500 
London 1,000 

4  .  Seattle,  bldg  and  machy 

Orient 1.000 

London  &  Lancashire  .   .  2.000 

27  .  Seattle,  machine  and  boat 

shop 
Queen 1 .500 

28  .  (March)  Seattle,  plant 

New  Zealand 3,300 

7  .  Silver  Beach,  fr  bldg 

North  British 80(J 

7  .  Starbuck,  fr  dwg 

North  British (MK) 

21  .  .Sedro  Woolley,  saw  mill 

Royal 1,500 

20  .  Snohomish  co,  fr  saw  mill 

Mercantile 500 

St.  Paul 7.">0 

American  Central  ....     7.50 
Phoenix,  London   .   .   .   .  1,0(X) 
14  .  Vancouver,  mere  bldg 

Niagara 1,500 

7  .  Vancouver,  bldg 

Norwich  Union l,(i'.)2 

7  .  Vancouver,  hhld  furni  and 
fixtures 
Security 183 


:n  .  (March)  Wallula,  R.  R. 
schedule 

I'nion,  London 70O 

17  .  Newport,  hhld  furni 

Security 817 

Losses  under  $500  .   .  t  11.700 
ToUil  Washington    .  $  5H,r.01 

OREGON— 

23  .  Bend,  saw  mill 

Agricultural t!,000 

Atlas 500 

.   .  Corvallis,  hay  whse 

Michigan  Commercial  .  .  1,810 

8  .  Marshfield,  bldg  and  conts 

Teutonia      1.420 

German-American     .   .      1,400 
New  York  Underwriters  .  4,380 

.   .  Portland,  stk 

(lerman-American     .   .   .  4,000 
Gernum  Alliance    ....     500 

4  .  Portland,  hhld  furni 

Ins.  Co.  North  America  .   .  500 
2  .  Portland,  fr  dwg 

Hartford 750 

23  .  Portland,  dwg  and  conts 

Queen 2,400 

.   .  Union,  stk 

German  Alliance    ....  2,000 
.   .  Union  co,  dwg 

Union.  London 1.000 

29  .  Portland.  1-story  frame  bldg 

Glens  Falls 211 

Losses  under  $500  .   .  $    5,470 
Total  Oregon  ....  $  27,341 

MONTANA— 

8  .  Big  Timber,  fr  dwg  and  conts 
Citizens $1,000 

5  .  Belt,  stk  mdse 

Shawnee     1,000 

.   .  Cherook,  fr  bldg 

Phoenix.  Hartford    .   .   .  l.fXK) 
4  .  Kalispell.  fr  dwg  and  conts 

St.  Paul 1.000 

22  .  Livingston,  fr  dwg  and  conts 
Ins.  Co.  North  America  .  1.000 
12  .  Plains,  bldg  and  conts 

Svea 650 

10  .  Whitefish,  mdse 

Fireman's  Fund 600 

Hartford 600 

Losses  under  $.500  .   .  $    1 .700 
Total  Montana  ...  $    8,550 

IDAHO- 
IS    Kamish,  fr  dwg  and  conts 

Ins.  Co.  North  America    $2,000 
22  .  (Tan)  nr  Mackey,  fr  dwg  and 
conts 
Liv.  &  Lon.  &  Globe  .   .   .  2.000 
n  .  Spirit  Lake,  dwg  and  store 

Norwich  Union 500 

Atlas     2,400 

7  .  Sandpoint,  fr  bldg  and  conts 
Phoenix,  London   ....  2,<hk) 
Law  Union  &  Rock    .   .   .  1,420 
14  .  St.  Joe,  conts  bdghouse 

Royal <KH) 

St.  Paul 600 

13  .  Wallace,  fr  bldg  and  machy 
Ins.  Co.  North  America  .  1,000 

Equitable  F.  &  M 92t; 

German- American    .   .   .  1,000 


24  .  Washington  ro,  frdwg 

Commercial  Union  ....  800 
Losses  under  $.500  .  .  I  3.800 
Total  Idaho    ....  $  I9.0r>2 

COLORADO— 

I  .  Colorado  Springs,  foundry 

Reliance $5.0fJ0 

Stote 5.(X)0 

German 2,000 

9  .  Buena  Vista,  dwg  and  conts 

Fireman's  Fund  ....  2,400 
22  .  Boulder  co,  dwg 

Svea 1,000 

.   .  Carson  City,  dwg 

Teutonia 600 

If)  .  Denver,  dwg 

Atlas 726 

3f) .  Grand  Junction,  dwg 

Atlas 611 

28  .  (March)  Longmont,  bldg 

Orient 1.000 

Xi .  Trinidad,  br  bldg 

North  British 2,.50O 

Losses  under  $.5(K)  .  .  $  5,209 
Total  Colorado  ...  $  26,046 

ARIZONA— 

■SO  .  Bisbee,  bldg  and  conts 

North  British $800 

II  .  Globe,  Idghouse 

Norwich  Union 700 

1  Globe,  bldg  and  conts 

Liv.  &  Lon.  &  Globe  .   .   .  1,450 

24  .  (March)  Pearce.  bldg  and 
machy 

Connecticut 2,066 

New  York  Underwriters  .  2,066 

Hartford     7,a53 

Citizens ■  l,6.-)3 

Total $  13.638 

.  Pearce.  mining  plant 
Philadelphia  Underwr's    1.200 
Fire  Association 1.200 

3  .  (Feb)  Phoenix.  R.  R.  prop  _ 
Citizens 500 

2.5  .  Williams,  fr  dwg  and  conts 

Hartford 7.50 

Losses  under  $.500  .  .  $  3.049 
Total  Arizona     ...  $  23.287 

UTAH— 

8  .  Colton,  stk  liquors 

Hartford  • $1,750 

19  .  Castle  Gate,  fr  dwg  and  conts 
Hartford 77.-) 

2  .  Salt  Lake  co,  fr  dwg 

Phoenix,  London 786 

Losses  under  $.500  .  .  $  mO 
Total  Utah $    4,141 

NEW  MEXICO— 

19    Artesia,  alfalfa  mill 

London $I,-500 

Fireman's  Fund    ....    I.i500 

12    Elida,  bldg  and  conts 

North  British 650 

3  .  Tcxico,  bldg 

Fireman's  Fund 600 

Losses  under  $.5(X)  .  .  $  1.062 
Total  New  Mexico    .  $    5,312 
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NEVADA- 
IS  .  Battle  Mountaiin,  hotel 

Royal H.'^jOO 

6  .  Reno,  dwg  and  conts 

Royal      607 

Losses  under  $500  .   .  $       542 
Total  Nevada     ...  $    2,709 

BRITISH  COLUMBIA— 

.  .  Calgary,  stk,  grain  and  feed 

Connecticut $1,500 

27  .  Kootenay  District,  planing 
mill 

London 1,600 

Niagara 1,500 

.   .  Vancouver,  fr  dwg  and  conts 

Protector  Underwriters   .  1,200 

Losses  under  $.500  .   .  $    1,42.5 

Total  British  Colum.  $    7,125 

HAWAIIAN   ISLANDS— 

27  .  Honolulu,  theatre 

Phoenix,  London     .   .   .  $1,750 

Shawnee 1,000 

Agricultural 1,.500 

Pelican 7.50 

Losses  under  $.500  .   .  $       500 

TotalHawaiianIsIands$  5,500 

Total  Outside  Territory     .  $187,664 

CALIFORNIA— 

3  .  Bradley,  saloon  bldg 

Connecticut $573 

7  .  Bakersfleld,  bldg  and  machy 

Fireman's  Fund 1,000 

15  .  Calveras  co,  dwg  and  conts 

Svea 8W 

.   .  Chico,  fr  dwg  and  conts 

Protector  Underwriters  .  1,000 

1  .  Fruitvale,  fr  dwg 

Commercial  Union    ....  533 
14  .  Fresno  co,  fr  dwg  and  conts 
Atlas 750 

2  .  Fresno,  conts  stable 

London 925 

2  .  Grass  Valley,  dwg 

German  Alliance    ....  600 

10  .  (March)  Grass  Valley 

Union,  London 550 

26  .  Gaston,  plant 

Fireman's  Fund 735 

9  .  Haywards,  fr  bldg 

Glens  Falls 1,53 

Girard     153 

Security 153 

26  .  Huntington,  dwg 

Fireman's  Fund 700 

17  .  Knightsen,  fr  bldg 

Fireman's  Fund 1,200 

Home,  N.  Y .500 

12  .  Los  Angeles,  dwg 

Queen 3,037 

2  .  Los  Angeles,  stk  shoes 

Royal 2,500 

Michigan  Commercial  .   .  5,000 

30  .  Los  Angeles,  fr  dwg 

North  British 500 

1  .  Los  Angeles,  fr  dwg  and  conts 
Mercantile 706 

23  .  Los  Angeles,  stk  and  fr  barn 

Orient      2,600 

Connecticut .550 

19  .  Los  Angeles,  fr  dwg  and  conts 
Phoenix,  Hartford    ....  700 
Los  Angeles,  conts  dwg 
Phoenix.  Hartford    ....  960 


23  .  Los  Angeles,  grocery  and   fix 
Glens  Falls 777 

28  .  Los  Angeles,  brick  bldg,  horse 
and  wagcn 
Glens  Falls 110 

26  .  Los  Angeles,  dwg  and  conts 
Philadelphia  Underwr's    .  800 

23  .  Los  Angeles,  bldg 

Philadelphia  Underwr's  .  682 
.   .  Montara,  dwg  and  conts 

Royal 2.250 

10  .  Napa  CO,  dwg  and  conts 

Union,  London 2,900 

25  .  Oakland,  storage  whse  and 
conts 

Union,  London 3,000 

Royal 6,600 

Orient 1.600 

Phoenix,  London   .   .   .   .1,500 

Hartford 4,.50O 

Citizens 500 

New  York  Underwilters  .  4,2.50 

Home  of  Utah 2,000 

Teutonia 1.750 

St.  Paul 600 

Law  Union  &  Rock  .  .  .1.000 
American  Central  ....  1,000 
London  &  Lancashire  .  .  2,000 
Commercial  Union    ...     750 

Atlas 3,500 

Fireman's  Fund 2,169 

Home,  N.  Y 6,422 

Total $  42,841 

28  .  Oakland,  store  bldg  and  conts 

Royal 10,000 

North  British 600 

New  Zealand 2,000 

Home,  N.Y 1.000 

Total $  13,600 

30  .  Oakland,  horse  and  wagon 

North  British .550 

28  .  Oakland,  frdwg 

Connecticut 1,000 

25  .  Oakland,  dwg  and  conts 

Queen 800 

Liv.&Lon.  &  Globe  .   .   .     700 

London 3,500 

Fireman's  Fund 1,000 

.   .  Ocean  Park,  fr  dwg  and  conts 
Phoenix,  Hartford    ....  500 

2  .  Piedmont,  dwg  and  conts 

Fireman's  Fund 2,979 

Hartford 560 

Home,  N.Y 1,120 

13  .  Riverside,  stk  and  fix 

Ins.  Co.  North  America   .  1,008 
-Protector  Underwriters   .     594 
.   .  Richmond,  fr  dwg  and  conts 
Protector  Underwriters  .  2,000 

13  .  Rohnerville,  frdwg 

North  British 1,000 

.  .  Redding,  fr  dwg  and  conts 

Phoenix.  Hartford  .  .  2,300 
10  .  San  Jose,  trestle 

Phoenix.  London  ....  1,200 
9  .  San  Jose,  hay 

London  &  Lancashire  ...  600 

14  .  San  Jose,  bldg  and  conts 

London  &  Lancashire  .   .   .  6.50 

3  .  .Santa  Rosa,  winery  and  conts 

Phoenix,  London  ....  3, .500 
Ins.  Co.  North  America  .     .500 

Hartford 1,000 

Hanover 500 

Pelican 1,000 

Union,  London .500 

Home,  NY 4,000 

Fire  Association    ....     500 

Total f  n,.wo 


17  .  '^anta  Rosa,  dwg 

Fire  Association     .   .   .  .1,400 

17  .  San  Bernar<lino,  fr  dwg  and 

conts 

Peoples  National 60O 

German-American    ....  9fX) 
Phoenix,  Hartford    ....  .5(XJ 

23  .  Sacramento,  dwg  and  conts 

Mercantile 500 

Home,  N.Y 750 

19  .  Sacramento,  fr  dwg  and  cont« 
Providence- Wash 853 

27  .  Sacramento,  dwg  and  conts 
North  British -500 

16  .  Sacramento,  fr  barn  and  conts 
Home,  N.Y 9-50 

14  .  Stockton,  fr  dwg  and  conts 
Providence-Wash 722 

22  .  Sonoma  co,  winery  and  conts 

Home,  N.  Y 5,850 

23  .  Sutter  Creek,  vehicles,hay  and 

grain 
Home,  N.Y 1,000 

27  .  San  Joaquin,  dwg 

Atlas l.fXXJ 

31  .  (March)  Sausalito,  fr  dwg  and 
conts 
Liv.  &  Lon.  Globe 598 

16  .  San  Diego  co,  dwg 

Globe  &  Rutgers 500 

18  .  San  Pedro,  fr  rooming  house 

Girard 140 

18  .  Santa  Clara  co,  dwg  and  fruit 

trays 
Hartford 600 

0 

24  .  Yuba  co,  fr  dwg  and  conts 

Pennsylvania 1,600 

Svea 600 

25  .  Vista  Grande,  fr  dwg 

Hartford 1.000 

19  .  Vallejo,  dwg 

New  York  Underwriters  .  1,000 

10    Vacaville,  dwg  and  conts 

Atlas     1.000 

30    Woodland  fr  dwg  and  conts 

Liv.  &  Lon.  &  Globe     .   .   .  500 
3  .  Various,  bldgs 

New  York  Underwriters     .  500 

Losses  under  $500  .   .  $  36,957 
Total  Cal.  S.  F.  ex.   .  $1^4,786 

SAN    FRANCISCO— 

2    Frame  dwgs  and  conts 

Liv.  &  Lon.  &  Globe   .   .  $1,491 
Hartford 2,273 

.   .  Mercantile  bldg 

Atlas 530 

13  ■  Stock 

Globe  &  Rutgers      .   .   .   .1,500 

North  British 1,000 

Ins.  Co.  North  America   .     970 

Alliance 500 

Agricultural 500 

Home.  N.Y 613 

17  .  Building  and  conts 

Globe  &  Rutgers 1,500 

Agricultural 1,000 

Home,  N.Y 3,500 

7  .  Dwelling  and  conts 

Home,  N.  Y 2,340 
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•  iraiii  ill  whse 
Ins.  Co.  North  AiiK'rica 
Plioeiiix,  London    .   .   . 
Lonilon  ife  Lancashire  . 

London    

Alliance 


.    .  Friiini'  lildKanil  hor.ses 
],:**)  I'hoi'Hi.x,  Hartford    .    .    .    .  5Ho 

l,i)(KJ        j„    (March)  .^tock  groceries 
l.JWO  Union,  London ^*)0 

'■^       11  .  Stock  millinery 

fiOO  I'rovidi'iiee-Wash.     .   .   .   .587 


Stock 

Phoenix,  London  ....  7oi) 
Losses  nn<U'r  J'lOn  .  .  $  );,'.i.')i.i 
Total  San  ■■'rancisco  $  ;U,7ys 
Total  California  .  .  I'Jl'.t.'iM 
Total  Pacific  Coast  .  Hu7.2^>. 


Six  Months  San  Francisco  City  Fire 
Premiums 

Michigan  Commercial  Ins.  Co $    13,022 

The  Home  Ins.  Co.,  New  York     ....  224,858 

Northern  Assurance 93,553 

North  British  &  Mercantile 46,310 

Shawnee  Fire  Ins.  Co 14,466 

American  Central  Ins.  Co 22,326 

St.  Paul  F.  &  M.  Ins.  Co 19,650 

Mercantile  F.  &  M.  Ins.  Co 6,425 

Dubuque  Fire  &  Marine  Ins.  Co 21,417 

Phoenix  Assurance  Co.    Ltd.  of  London    .  38,346 

Pelican  Assurance  Co.,  N.  Y 5,990 

International  Fire  Ins.  Co.,  Ft.  Worth,  Tex.  5,004 

Scottish  Union  &  National  Ins.  Co.  .     .    .  32,248 

State  Fire  Ins.  Co.,  Ltd 3,578 

Firemen's  Ins.  Co.,  Newark,  N.  J.     .    .    .  21,207 

Eastern  Fire  Ins.  Co.,  New  ]ersey      .    .    .  4,723 

Fireman's  Fund  Ins.  Co 67,530 

Sun  of  London 26,661 

Michigan  F.  &  M 8,872 

Sun  of  New  Orleans 6,986 

Commercial  Union  of  London 24,598 

Commercial  Union  of  New  York  ....  3,214 

Palatine 16.820 

Liverpool  &  London  &  Globe   ....  231,251 

Concordia  Fire 1 7,076 

German,  Pittsburg 11 ,840 

California 62,088 

Hartford  Fire 74,434 

Citizens 228 

Atlas 29,146 

Agricultural 24,874 

Globe  &  Rutgers 35,453 

Svea 8,078 

Fire  Association 31 ,966 

Springfield 58,828 

National  of  Hartford 76, 1 0 1 

Colonial  Fire 15,628 

Mechanics  &  Traders 10,658 

Dixie  Fire 19,390 

Law  Union  &  Rock 7,819 

Caledonian       1  1,536 

Aachen  &  Munich 676 

Union  Assurance 43,408 

Connecticut 37,927 

German,  Peoria 8,333 

American,  N.  J 24,833 

German- American      46,196 

Phoenix,  Hartford 66,028 


Queen 43, 

Royal 
Glens  Falls 
Security   . 
Girard 
London 
Niagar 


125 

10, 

7, 

5, 

46, 

21, 

Pennsylvania 13. 

/Etna 124 

Western 26, 

Continental       39, 

Fidelity-Phenix 17, 

New  Zealand       78 

Westchester 20, 

Camden 4, 

Providence-Washmgton 15, 

Equitable  F.  &  M 3 


447 
,854 
,812 
,234 
609 
,491 
,779 
,783 
,674 
,470 
,916 
,414 
.089 
,407 
,697 
014 
091 


Portland  Conflagration 

On  July  14,  at  1  a.  m.,  fire  broke  out  in  the  old 
exposition  building  and  totally  destroyed  blocks  33 1 , 
332  and  358,  and  slightly  damaged  block  326.  The 
flames  crossed  the  street  to  the  north  side  of  Washing- 
ton and  swept  it  from  19th  to  20th  streets.  The 
Holland  hotel  and  the  Angelo  hotel  were  destroyed, 
also  the  green-houses  and  the  Multnomah  Club  prop- 
erty. 

At  the  present  writing  the  insurance  in  the  burned 
section,  not  including  property  only  slightly  damaged, 
is  known  to  be  about  as  follows : 


Generally  the  Gross  Figrures 

Edward  Brown  &  Son's  companies 
Geo.  H.  Tyson's  companies     .    .    .    . 

Aetna 

Royal 

Queen 

New  Zealand '.    .    .    . 

Springfield 

Pennsylvania 

New  York  Underwriters 

St.  Paul 

Norwich  Union 

Sun 

Shawnee 

London  and  Niagara 

Westche.ter 

Atlas 

Liv.  &  Lon.  &  Globe 

Fireman's  Fund 

Commercial  Union 

Connecticut        .    .  

North  America 


$  4,000 

20,000 

5,200 

4.000 

1,000 

14,500 

6,000 

5,500 

27,000 

15,000 

2,600 

3,250 

750 

10,000 

1,000 

2,200 

4,000 

3,500 

750 

2,500 

4,000 
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Foreign,  $3.50 

Number  one 


Where  Four  Is  Not  Two  and  Two 

Of  the  late  Lord  McLaren  a  humor, 
our  story  is  told.  Many  years  ago, 
when  an  insurance  case  was  being 
argued  before  a  bench  of  seven  judges, 
the  late  Lord  Craighill  remarked,  in 
answer  to  something  said  by  counsel, 
"But  two  and  two,  you  know,  don't 
always  make  four."  "If  two  and  two 
don't  make  four,"  replied  Lord  Young, 
"I  don't  know  what  we  are  sitting  here 
for."  Then,  to  the  great  relief  of  Lord 
Craighill,  who  was  looking  somewhat 
abashed,  Lord  McLaren  replied,  "If  the 
things  don't  belong  to  the  same  denom- 
ination they  don't  make  four;  two 
candles  and  two  tons  of  coal  don't 
make  four  !  " 

*  ♦        * 

Just  pause  a  precious  moment,  and 
reflect  that  special  taxes  are  2.66  per 
cent  of  the  fire  premiums  or  66.2  per 
cent  of  the  fire  underwriting  profits. 
The  companies  are  merely  in  business 
to  support  agents,  brokers  and  state 
insurance  departments. 

*  *       * 

New  State  Meant. — After  60  years  of 
discontinued  efforts.  New  Mexico  is  to 
become  a  state  of  the  Union.  Her 
present  state  of  mind  may  be  different 
when  she  has  troubles  of  her  own,  and 
a  governor  who  can  convene  a  legisla- 
ture any  day. 

*  *       * 

Arizona  means  in  Spanish  "dry  belt." 
This  is  a  misnomer.  There  is  a  saloon 
in  every  city,  town,  village  and  camp. 


This  is  Tw^o  Much 

Chicago  is  to  have  three  daily  papers 
with  insurance  departments. 
*       *       * 

Arizona  is  to  become  a  state  too. 
This  ends  the  imperial  ambition  of  Im- 
perial Valley  to  annex  Arizona  and  Los 
Angeles.  Several  insurance  companies 
will  now  enter  Arizona. 

*  «       $ 

Cannot  Be  in  Restraint  of  Trade 

Insurance  not  being  commerce,  any 
organization  of  companies  or  under- 
writers can  not  be  in  restraint  of  trade. 

*  *       * 

Well  Preserved  Wood 

Among  the  excavations  of  ancient 
Egypt  are  tomb-chambers  of  the  Kings 
of  the  1st  Dynasty  who  lived  about 
6,000  years  ago.  In  several  of  the 
tombs  the  orginal  flooring  of  wooden 
beams  is  still  preserved. 

*  *  m 

A  magazine  can't  be  a  newspaper  and 
a  newspaper  can't  be  a  magazine.  And 
a  weekly  paper  can't  be  either. 

V        *        * 

The  man  who  won't  fight  in  some 
resolute  and  hearty  way— is  good  for 
little. 

If  the  state  makes  insurance  rates, 
why  not  advertising  rates,  meat,  wheat, 
milk  and  bread  rates,  and  wages  too  ? 

*  *       * 

With  a  receipt  for  an  accident  prem- 
ium in  your  pocket,  nothing  can  happen 
to  you. 
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INSURANCE  IN  STATE  &  FEDERAL  COURTS 


OUR  UNEXCELLED   DIGEST  OF  RECENT   IMPORTANT  DECISIONS. 


LIFE 
FEDERAL  —  Grossman  v.  Lindemann  et 

al,  123  N.  Y.  Supp.  108 

Pledge  of  Policy— Surrender  by  Pledgee 

— Liability 

Where  the  pledgee  of  a  full-paid  life 
insurance  policy  surrenders  the  same 
to  the  company,  he  must  either  restore 
to  the  pledgor  a  full-paid  policy  on  the 
life  of  insured  for  an  equal  amount  or 
be  held  liable  for  its  face  value;  and  in 
an  action  on  a  note,  in  which  defendant 
sets  up  the  pledge  of  such  a  policy  for 
$2,000  and  that  plaintiff  surrendered 
the  same  for  $1,240,  which  he  applied 
on  the  note,  defendant  should  have 
been  allowed  to  show  that  the  insured 
was  no  longer  an  insurable  risk,  thus 
eliminating  the  possibility  of  restoring 
to  the  pledgor  a  policy  on  his  life. 
Life  Legal  Brevities 

Where  a  loan  for  nearly  the  full  ex- 
cess of  the  reserve  on  a  nonforfeitable 
life  insurance  policy  was  granted,  fail- 
ure to  pay  a  current  premium  within 
the  time  for  which  the  insurance  was 
automatically  extended  by  the  small 
remaining  reserve  precluded  a  recovery 
on  the  policy  in  case  of  insured's  death. 
—New  York  Life  Ins.  Co.  v.  Slocum 
(C.  C.  A.)  842. 

One  without  an  insurable  interest 
cannot  take  out  insurance  even  with 
insured's  consent. — Western  &  South- 
ern Life  Ins.  Co.  v.  Grime's  Adm'r 
(Ky.)  65. 

The  New  York  statutes  authorizing 
married  women  to  obtain  insurance  on 
the  lives  of  their  husbands  held  to  con- 
template only  a  contract  by  an  insurer 
directly  with  a  wife,  so  that  a  contract 
made  with  the  husband  was  not  within 
the  statute.— Eagle  v.  New  York  Life 
Ins.  Co.  (Ind.  App.)  814. 


An  insured  under  a  life  policy  held 
entitled  to  a  judicial  accounting  and 
determination  whether  conditions  had 
arisen  which  would  justify  the  insurance 
company  in  charging  increased  annual 
premiums.  —  Whiting  v.  Fidelity  Mut. 
Life  Ins.  Ass'n  of  Philadelphia,  Pa. 
(Sup.)  1014. 

MARINE 
FEDERAL  —  Maritime  Ins.  Co.,  Ltd.,  v. 

M.  S.  Dollar  S.  S.  Co.,  177  F.  R.  127 
"War  Risks — Implied  Conditions  of  Policy 

Under  a  policy  insuring  a  vessel  for 
a  heavy  premium  against  war  risks 
only  on  a  voyage  from  San  Francisco  to 
Vladivostok  during  the  war  between 
Russia  and  Japan,  which  expressly 
gave  the  assured  "liberty  to  run  block- 
ade," the  consent  of  the  insurer  to  the 
carrying  by  the  vessel  of  false  clearance 
papers,  showing  her  destination  to  be  a 
Japanese  port,  is  necessarily  implied  as 
a  subterfuge  which  by  general  usage  is 
resorted  to  by  blockade  runners  in  the 
interest  of  both  the  insured  and  insurer, 
and  the  fact  that  the  vessel  was  seized 
and  condemned  by  the  Japanese  author- 
ties  on  the  ground  of  carrying  such 
false  papers  is  not  a  defense  to  liability 
on  the  policy  under  either  the  English 
or  American  law. 

FIRE 

KANSAS— Rowland  v.  Home  Ins.  Co.  of 
New  York,  108  P    118. 

Stipulation  Against  Incumbrances 

A  policy  containing  a  provision  which 
reads,  "It  is  stipulated  and  agreed  if 
the  property,  or  any  part  thereof  shall 
hereafter  become  mortgaged  or  incum- 
bered *  *  *  without  written  con- 
sent hereon,  then  this  policy  shall  be 
null  and  void,"  will  not  be  rendered  in- 
valid by  a  mortgage  upon  the  insured 


The    Coast    Review 


721 


premises  unless  it   is  a  valid  and  sub- 
sisting- lean  upon  the  property. 

In  such  a  case,  where  the  insured 
executed  a  mortgage  for  the  purpose 
of  securing  a  promissory  note  payable 
more  than  a  year  after  date,  for  rent 
expected  to  become  due  under  a  lease 
where  the  term  does  not  commence  for 
five  months  in  the  future,  and  the  in- 
sured property  is  destroyed  by  fire  be- 
fore the  commencement  of  the  term 
under,  the  lease,  such  mortgage  will 
not  be  an  incumbrance  within  such  pro- 
vision of  the  policy. 

FEDERAL  —  Rochester  German  Ins.  Co. 
of  Rochester,  N.  Y.,et  al.  v.  Schmidt 
175  F.  Rep.  720 

Equity  Jurisdiction 

Co-ordinate  policies  of  insurance  on 
the  same  property,  in  which  no  agreed 
value  was  stated,  each  provided  that 
the  company  should  not  be  liable  for  a 
greater  proportion  of  any  loss  than  the 
amount  insured  thereby  should  bear  to 
the  whole  insurance,  but  also  that  the 
owner  should  carry  insurance  to  the 
extent  of  75  percent  of  the  value  of  the 
property,  or,  failing  to  do  so,  should 
become  a  co-insurer  to  the  extent  of  the 
deficiency.  Each  also  contained  a  pro- 
vision that  "the  extent  of  the  applica- 
tion of  the  insurance  under  this  policy 
or  of  the  contribution  to  be  made  by 
the  company  in  case  of  loss  may  be 
provided  for  by  agreement,  written 
hereon  or  attached  or  appended- hereto, ' ' 
and  in  accordance  therewith  a  stipula- 
tion was  attached  apportioning  the 
company's  liability  pro  rata  between 
different  items  enumerated  according 
to  values  given  them.  Held,  that  such 
policies  were  wholly  independent  con- 
tracts, the  proportion  of  any  loss  which 
each  must  bear  being  fixed  without  ref- 
erence to  the  others,  and  hence  there 
was  no  ground  of  equity  jurisdiction  to 
apportion  a  loss  between  them  or  en- 
force contribution,  but  the  liability  of 
each  company  was  determinable  in  an 
action  between  it  and  the  insured. 


Extent  of  Liability         Other  Insurance 

Insurance  companies  which  have 
issued  concurrent  policies  on  the  same 
property,  where  the  liability  of  each  is 
independent  of  the  others,  and  can  be 
fully  determined  in  an  action  at  law 
between  it  and  the  insured,  cannot 
join  in  a  suit  in  equity  against  the  in- 
sured to  determine  the  liability  for  a 
loss,  on  the  ground  that  it  will  prevent 
a  multiplicity  of  actions. 

NEW  YORKC.  A.— Ampersand  Hotel  Co. 
Home  Ins.  Co.  et  al,  91  N.  E.  R.  1099 

Unexecuted  Conspiracy  to  Burn 
Property 

Under  a  provision  in  a  policy  that  the 
policy  shall  be  void  "in  case  of  any 
fraud  *  *  *  touching  any  matter 
relating  to  this  insurance  or  the  subject 
thereof,"  and  a  provision  that  the  pol- 
icy shall  become  void  "if  the  hazard  be 
increased  by  any  means  within  the  con- 
trol or  knowledge  of  the  insured,"  it  is 
not  a  good  defense  to  the  suit  on  the 
policy  that  insured  corporation  through 
one  who  was  its  principal  stockholder, 
and  its  director,  treasurer,  and  man- 
ager, conspired  with  a  person  named 
and  others,  whereby  it  was  planned  that 
such  person  should  procure  some  one  to 
burn  the  property  to  enable  insured  to 
collect  the  insurance,  that  while  the 
plan  and  conspiracy  still  existed,  and 
was  in  process  of  accomplishment,  the 
property  was  burned. 

Conspiracy — A  fraud  was  intended, 
as  we  must  assume;  but  the  intention, 
not  being  connected  with  any  injury, 
remained  a  mere  mental  project.  A 
conspiracy,  to  be  the  subject  of  legal 
complaint,  must  reach  the  stage  of  de- 
velopment where  an  overt  act  is  com- 
mitted, or  some  actual  damage  is  occa- 
sioned. It  must  be  put  in  execution 
and  not  remain  in  plan.  It  is  not  like 
a  case  where  insurance  is  procured  with 
a  fraudulent  intent  on  the  part  of  the 
assured;  for  that  would  be  insurance 
against  knavery. 
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WISCONSIN  —  Siemers  et  al    v.   Meeme 

Mut.  Home  Protection  Ins.  Co.,  126 

N.  W.  R.  669 

Policy       Necessity  of  Inserting    Names 

of  Owners-  "Waiver 

Wiiere  the  secretary  of  an  insurance 

company  when  he  wrote  a  policy  knew 

that  the  children  of  the  insured   were 

the  owners  of  the   property   insured, 

subject  to  the   homestead   and   dower 

right  of  the   insured,  the  provision  in 

the  policy  making  it  void   if  property 

insured  is  not  insured  in  the  names  of 

all   the    owners,  the    names  of  which 

must  be  stated  in  the  application,  was 

waived. 

Increase  of  Risk— Validity  of  Provision 
of  Policy 

It  is  reasonable  for  an  insurance  com- 
pany to  exact  an  obligation  from  in- 
sured that  he  shall  not  allow  or  permit 
a  change  to  be  made  in  the  structure, 
nature,  or  habitual  use  of  the  insured 
property  materially  different  from  that 
which  the  insurer  has  agreed  to  under- 
take, but  trivial  or  temporary  varia- 
tions in  the  risk  incident  to  the  ordinary 
use  of  the  property  are  presupposed  by 
the  contracting  parties  to  be  likely  to 
occur,  and  it  must  be  presumed  that 
insurance  is  made  with  reference  to  the 
character  of  the  property  insured  and 
to  the  owner's  use  of  it  in  the  ordinary 
way,  and  for  the  purpose;  for  which 
such  property  is  ordinarily  held  and 
used,  or  to  cover  risks  incident  to  such 
use. 

Increase  of  Risk  — Running  Steam  En- 
gine Near  Property 

A  policy  on  farm  buildings  provided 
that  if  the  risk  should  be  increased  by 
any  means  within  the  control  of  the 
assured,  or  be  occupied  in  any  way  so 
as  to  render  the  risk  more  hazardous 
than  at  the  time  of  insurance,  the  in- 
surance should  be  void.  It  also  provided 
that  the  company  would  not  be  liable 
for  loss  caused  by  the  use  of  steam 
threshing  machines,  unless  a  ladder  was 
kept  between  the  engine  and  separator. 


and  a  barrel  of  water  and  two  pails 
were  kept  between  the  engine  and  barn, 
and  a  watchman  employed  to  watch  the 
engine  during  its  operation.  In  order 
to  cut  ensilage  a  wood-burniny  steam 
engine  was  brought  upon  the  farm  and 
located  within  20  feet  of  one  of  the 
buildings.  Shortly  before  noon  the 
persons  operating  the  engine  removed 
the  spark  arrester  and  ran  it  a  few 
minutes  without  the  arrester,  and  left 
the  engine  in  that  condition  when  they 
went  in  to  dinner.  While  at  dinner, 
fire  was  discovered  in  a  barn  about  60 
feet  from  the  engine,  and  all  of  the 
buildings  were  burned.  Held,  that  it 
is  a  matter  of  common  knowledge  that 
cutting  fodder  by  a  steam  engine  is 
customary  on  a  farm,  and  that  it  was 
within  the  contemplation  of  the  parties 
that  such  work  might  be  done,  and  that 
the  provision  in  the  policy  as  to  steam 
threshers  only  forbade  their  employ- 
ment in  the  ordinary  operations  around 
farm  buildings  where  the  required  pie- 
cautions  were  not  taken,  and  therefore 
the  question  whether  the  risk  had  been 
increased  by  the  use  of  the  engine  was 
not  for  the  jury. 

Policy— Construction   of  Policy 

A  provision  in  a  policy  that,  in  case 
of  a  fire  or  exposure  to  loss  or  damage 
thereby,  it  shall  be  the  duty  of  the  in- 
sured to  use  their  best  endeavors  for 
saving  and  preserving  the  property  de- 
fines the  duty  of  the  insured  only  when 
the  property  is  on  fire,  or  is  so  menaced 
by  fire  that  damage  is  likely  to  result, 
and  is  not  violated  by  taking  off  the 
spark  arrester  of  an  engine  while  the 
engine  was  being  used  to  cut  ensilage 
and  before  the  fire  started. 
Farm  Insurance 

People  insure  against  their  own  neg- 
ligence as  well  a?  that  of  their  neigh- 
bors, and  against  those  untoward  events 
which  human  foresight  is  unable  to 
prevent.  Farmers  have  little  to  appre- 
hend in  the  way  of  fire  hazard  from 
neighboring  property.  Their  losses 
occur    from    accidental    causes    which 
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cannot  be  avoided,  and  from  acts  of 
omission  or  commission  on  their  part 
which  mig-ht  have  been  guarded  against. 
It  is  safe  to  say  that  by  far  the  larger 
proportion  of  losses  occur  from  the 
causes  last  named.  If  a  fire  is  started 
by  reason  of  an  additional  stove  being 
set  up  after  a  policy  is  written,  or  by 
reason  of  the  lighting  of  a  match  or  the 
building  of  a  mosquito  smudge,  or  the 
use  of  a  kerosene  lantern  around  out- 
buildings, has  the  insured  increased  the 
risk  by  a  means  within  his  control  and 
thus  forfeited  his  right  to  recover? 
Owners  of  farm  property  hardly  under- 
stand that  by  insuring  their  property 
they  are  debarring  themselves  of  the 
right  of  carrying  on  their  operations  in 
the  ordinary  way. 

Changes 

Fire  hazard  is  a  variable  quantity.  It 
changes  constantly  from  day  to  day, 
and  sometimes  imperceptibly,  from  the 
operation  of  the  laws  of  nature  and 
from  various  circumstances  beyond  the 
control  of  the  insured.  Such  influences 
must,  in  general,  unless  unusual  or  ex- 
traordinary ,  be  considered  as  a  necessary 
part  or  incident  of  the  risk  which  the 
insurer  has  undertaken  to  bear.  It  is 
not  to  be  supposed  that  the  insured  has 
guaranteed  that  no  improvements  or 
changes  shall  be  made  anywhere  in  the 
vicinity  of  the  insured  property  during 
the  life  of  the  insurance,  but  it  is  rea- 
sonable to  exact  an  obligation  from  him 
that  he  shall  not  allow  or  permit  a 
change  to  be  made  in  the  structure, 
nature,  or  habitual  use  of  the  insured 
property  materially  different  from  that 
which  the  insurer  has  agreed  to  under- 
take. But  trivial  or  temporary  varia- 
tions in  the  risk  incident  to  the  ordinary 
use  of  the  insured  property  are  presup- 
posed by  the  contracting  parties  to  be 
likely  to  occur.  Insurance  must  be 
presumed  to  be  made  with  reference  to 
the  character  of  the  property  insured 
and  to  the  owner's  use  of  it  in  the  ordi- 
nary way,  and  for  the  purpose  for  which 
such   property   is  ordinarily   held   and 


used,  or  to  cover  risks  incident  to  such 
use. 

MISSOURI— Home  Ins,  Co.  v.  Hamilton, 

128  S.  W.  R.  273 

Farm  Policy — Cancellation  of  Policy 

An  insurance  policy  provided  that 
the  assured  might  cancel  the  policy 
when  the  premium  or  note  or  obligation 
given  for  such  premium  has  been  actu- 
ally and  fully  paid  in  cash,  in  which 
case  the  company  might  retain  the 
usual  short  rate  from  the  date  of  the 
policy  to  the  time  of  cancellation.  A 
policy  was  issued  for  a  term  of  five 
years;  the  premium  being  payable  in 
five  annual  installments  of  $19  each, 
and  the  first  installment  being  paid  on 
the  issuance  of  the  policy.  The  usual 
rate  for  insurance  for  the  term  of  one 
year  was  $28.50.  Held,  that  insured 
was  not  entitled  to  cancel  the  policy  at 
the  termination  of  the  first  year  with- 
out paying  either  the  remaining  install- 
ments or  the  rate  for  a  one-year  policy 

TEXAS  —  Allemania    Fire    Ins.  Co.  v. 
Fordtran,  128  S.  W.  R.  692 

Construction  of  Policy  —  Provision    As 
to  Other  Insurance 

Policy  provided  that,  unless  other- 
wise provided  by  agreement  indorsed 
thereon,  the  policy  should  be  void  if 
insured  then  had,  or  should  thereafter 
make  or  procure,  any  other  contract  of 
insurance  on  the  property  covered  in 
whole  or  in  part  by  the  policy.  Held, 
that  the  rights  of  the  parties  under  that 
provision  become  fixed  at  the  time  of 
the  loss,  and  anything  done  by  the  in- 
sured after  that  time  in  violation  of 
that  provision  will  not  impair  the  liabil- 
ity of  the  company. 

The  agent  of  the  Glens  Falls  testified: 
"The  insured  said  that  it  was  his  inten- 
tion to  do  away  with  the  policy  with 
us,  and  that  he  had  handed  Miss  Brad- 
ley (agent  of  the  Allemania)  our  old 
policy,  and  she  had  written  that  insur- 
ance for  him.  *  *  *  i  told  him  it 
was  a  cinch  he  could  not  collect  from 
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the  Glens  Falls  because  he  had  admitted 
he  did  not  intend  to  have  it,  and  that  if 
he  wanted  to  cancel  all  claims  against 
the  Glens  Falls  he  could  do  so.  After- 
wards Maxwell  (adjuster)  said  it  was 
all  right.  *  *  *  He  never  took  the 
Glens  Falls  policy  out  of  my  possession, 
because  I  told  him  to  leave  it  with  me 
to  keep  with  the  papers.  He  confirmed 
by  action  in  renewing  the  policy  in  the 
Glens  Falls." 

Fordtran  testified,  in  substance,  that, 
when  he  learned  that  the  agent  of  the 
Glens  Falls  Company  had  written  up  a 
renewal  policy,  he  went  to  his  attorney 
and  informed  him  that  he  had  ordered 
a  policy  from  Miss  Bradley,  and  that 
Belk,  the  said  agent,  had  rewritten  the 
old  one,  and  that  his  attorney  advised 
him  to  collect  from  the  first  company 
that  would  pay,  and  that  in  undertaking 
to  collect  from  the  Glens  Falls  Company 
he  acted  under  the  advice  of  his  coun- 
sel; that  this  was  his  first  experience  in 
having  property  destroyed  by  fire;  that 
he  had  no  intention  of  collecting  double 
insurance,  and,  when  he  saw  he  had 
made  a  mistake,  he  went  to  Belk  for 
the  purpose  of  putting  himself  right. 

LOUISIANA  —  Morris  McGraw  Wooden 
Ware  Co.,  v.  German  Fire  Ins.  Co., 
52  S.  R.  183 

Agent  Representing  Insurer 

An  insurance  agent  to  whom  a  mer- 
chant makes  a  request  for  insurance, 
and  who,  acting  as  broker,  procures 
all,  or  part,  of  such  insurance  through 
agents  of  other  companies,  not  repre- 
sented by  him,  may  be  the  agent  of  the 
insured.  The  mere  fact  that  he  re- 
ceives "a  commission  from  a  company 
which  he  does  not  represent  for  placing 
the  insurance  with  it  does  not  make 
him  the  agent  of  that  company."  92 
Fed.  127. 
Cancellation  of  Policy — Notice  to  Insurer 

Where  the  insured  notifies  his  insur- 
ance broker  to  cancel  a  policy,  and  the 
broker  fails  to  do  so,  the  policy  will  re- 
main  in  effect,  as  the  insurance  com- 


pany must  be  notified  of  the  cancella- 
tion in  order  to  make  it  effective. 

Agents— Existence  of  Relation 

The  fact  that  the  agent  of  one  insur- 
ance company  has  an  agreement  with 
the  agent  of  another  company  to  share 
commissions  is  without  effect  to  consti- 
tute each  agent  the  agent  of  both  com- 
panies. 

Fire  Legal  Brevities 

Where  insured  appoints  an  appraiser 
in  good  faith,  and  the  appraisers  fail  to 
select  an  umpire,  insured  may  sue  on 
the  policy. — Jerrlis  v.  German-Ameri- 
can Ins.  Co.  (Kan.)  114. 

Storing  tobacco  in  a  farm  barn  by 
owner  or  non-owner  held  not  an  in- 
creased hazard  under  an  insurance  pol- 
icy.— Hartford  Fire  Ins.  Co.  v.  Chenault 
(Ky.)  1098. 

Rev.  St.  as  amended  by  Laws  29th 
Leg.  c.  80,  held  not  to  forbid  the  taking 
by  a  fire  insurance  company  of  risks  in 
excess  of  10  percent  of  the  capital 
stock,  but  to  require  that  the  excess 
shall  be  reinsured  in  a  solvent  company 
authorized  to  do  business  in  the  state. 
—Glen  Falls  Ins.  Co.  v.  Hawkins  (Tex.) 
1114. 

In  an  action  on  a  fire  policy,  an  an- 
swer denying  liability  held  not  to  put 
in  issue  the  breach  of  a  warranty  or  con- 
dition against  other  insurance. — Atlas 
Ins.  Co.  v.  Robison  (Ark.)  456. 

An  instruction  that,  if  plaintiff  an- 
swered all  the  questions  truthfully,  the 
existence  of  an  undisclosed  lien  would 
not  invalidate  the  policy,  held  error. — 
Mecca  Fire  Ins.  Co.  of  Waco  v.  Moore 
(Tex.  Civ.  App.)  441. 

Accident  Legal  Brevities 

The  Canal  Zone  on  the  Isthmus  of 
Panama  held  "beyond  the  seas"  within 
the  meaning  of  an  indemnity  policy. — 
Currie  v.  Continental  Casualty  Co. 
(Iowa)  164. 

Interinsurance  concerns  in  Mississippi 
are  being  sued  for  years  of  back  taxes. 
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Accident   Defined    by   House  of  Lords 

The  Lord  Chancellor:  What  is  an  ac- 
cident ?  It  seems  to  me  important  that 
we  should  regard  not  merely  the  ques- 
tion, "Was  this  an  accident  or  not?" 
but  also  the  entire  sentence  at  the  com- 
mencement of  the  Act  of  1906,  in  which 
the  liability  of  the  employer  to  make 
compensation  is  set  up.  It  runs  as  fol- 
lows:— "If  in  any  employment  personal 
injury  by  accident  arising  out  of  and  in 
the  course  of  the  employment  is  caused 
to  a  workman,  his  employer  shall,  sub- 
ject as  hereinafter  mentioned,  be  liable 
to  pay  compensation  in  accordance  with 
the  first  schedule  to  this  Act."  The 
injury  must  be  caused  by  an  accident, 
and  the  accident  must  arise  out  of  the 
employment.  We  are  not  concerned 
here  with  the  course  of  employment. 
What,  then,  is  an  "accident?"  It  has 
been  defined  in  this  House  as  "an  un- 
locked for  mishap  or  an  untoward  event 
which  is  not  expected  or  designed."  All 
the  Lords  who  took  part  in  the  decision 
of  "Fenton  v.  Thorley"  agreed  in  sub- 
stance with  this  definition  in  Lord  Mac- 
naghten's  speech.  I  take  that  as  con- 
clusive.—C.  C.  &  C.  V.  Hughes. 


Laurie  Bunten,  the  tall  and  well 
known  San  Francisco  broker  who  for  a 
long  time  had  a  desk  in  the  Aachen  & 
Munich  office,  was  run  over  by  a  speed- 
ing automobile  at  Sutter  and  Market 
streets  on  the  morning  of  July  10.  His 
skull  was  fractured  and  death  soon  fol- 
lowed. It  is  worth  mentioning  that  he 
was  long  associated  with  the  late  Al. 
Grim.  The  two  men,  chums,  long  in 
the  same  office,  and  same  club,  met 
sudden  death  within  a  few  days  of  each 
other.  Bunten  was  a  familiar  figure  in 
the  insurance  district.  He  always 
dressed  in  Scotch  tweeds  of  unusual 
colors.  He  was  a  native  of  Scotland 
and  was  70  years  old.  He  was  the  son- 
in-law  of  Wm.  Chambers,  the  publisher. 

Neither    Maxim    nor    Westinghouse 


could  sell  their  great  patents  in  this 
country.  Morse  was  derided  by  a  Phil- 
adelphia academy  of  science.  The 
Western  Union  Telegraph  Co.  was  of- 
fered the  Bell  telephone  patents  for  a 
small  sum  but  refused  to  buy  "the 
electric  speaking  toy."  The  London 
Times  referred  to  the  telephone  as 
"the  latest  American  humbug." 
Newspapers  ignored  the  invention. 
History  repeats  itself.  Some  ten  years 
ago  the  present  "hello  central"  tele- 
phone companies  refused  to  buy  the 
automatic  telephone  patents.  The 
"wireless"  is  still  scorned  by  hard- 
headed  business  men.  There  are  insur- 
ance companies  which  are  still  issuing 
the  old-fashioned  blanket-sheet  policies. 


Hegemann  Vindicated 

The  supreme  court  of  New  York  has 
dismissed  two  indictments  alleging  per- 
jury against  John  R.  Hegemann,  presi- 
dent of  the  Metropolitan  Life  Ins. 
Co.  The  court  said  a  trial  would  be 
certain  to  result  in  the  acquittal  of  the 
defendant.  The  charges  were  based 
on  slight  evidence  and  grew  out  of  the 
clamors  of  the  New  York  yellow  jour- 
nals for  a  conspicuous  victim. 


The  Fourth  at  Seattle 

The  emergency  bill  for  a  sane  Fourth 
passed  by  the  council  in  May  was  not 
enforced  because  of  the  protests  of 
merchants  who  had  laid  in  stocks  of 
explosives  which  deal  fire  and  death. 
The  law  will  berigidly  enforced  in  1911. 
One  man  lost  his  right  hand  by  prema- 
ture explosion  of  cannon  cracker;  one 
man  shot  in  head  by  stray  revolver  bul- 
let; one  boy  shot  in  head  by  chum;  one 
boy  lost  his  right  eye;  two  children 
hurt  by  fireworks,  and  one  may  die. 


The  Fourth  at  Spokane 

One  man  stabbed  in  a  quarrel  over  a 
bunch  of  firecrackers.  Premature  ex- 
plosion of  firecrackers  probably  de- 
stroyed eyesight  of  another  man. 


726 


The    Coast    Review 


SUN    INSURANCE    OFFICE— 1710-1910 

Novi-  in  Its  201st  Year  Total  Cash  Fire 
Assets  Nearly  17  Millions  and  Net 
Surplus  Nearly  11  Millions — Increased 
Premiums  and  Decreased  Losses 

The  oldest  insurance  company  in  the 
world,  the  Sun  of  London,  last  month 
celebrated  its  hi  -  centenary.  Mana- 
gerial representatives  from  all  parts  of 
the  world  gathered  at  the  home  office 
and  attended  the  commemorative  meet- 
ings and  banquet. 

The  home  office  annual  statement  of 
January  1.  presented  at  the  recent  bi- 
centenarian  meeting,  has  been  received, 
and  from  it  we  gather  the  following 
totals: 

Cash  fire  assets $16,668,430 

Liabilities 6,046,238 

Net  surplus 10,622,192 

Premiums,  net,  fire     .    .  7,792,498 

Losses,  net,  fire 3,643,912 

Comparing  this  statement  with  that 
of  a  year  ago,  we  find  that  the  Sun  In- 
surance Office  has  made  gains  in  assets, 
in  reinsurance  reserve,  in  surplus  and 
in  premiums  and  income,  while  at  the 
same  time  its  fire  losses  have  been  less. 

It  was  a  prosperous  year  for  the  com- 
pany. The  favorable  loss  ratio  of  46.7 
percent  was  the  lowest  for  a  number  of 
years  past.  The  income  was  consider- 
ably larger  than  the  expenditures,  and 
the  latter,  as  we  understand,  include 
a  fund  set  aside  last  year  to  cover  all 
the  expenses  of  the  great  bi-centenary 
annual  meeting. 

The  Sun  is  a  strong  company.  In 
addition  to  age,  conservative  practices, 
reputation,  and  nearly  $17,000,000 
assets  applicable  to  the  payment  of  all 
claims,  there  is  a  subscribed  and  guar- 
anteed capital  of  $12,000,000,  which 
brings  the  actual  fire  resources  up  to 
nearly  $29,000,000. 

The  United  States  department  has 
$4,236,799  funds,  of  which  more  than 


one-fourth  is  surplus.  The  American 
premium  income  exceeds  $3,000,000, 
It  is  worth  noting  that  the  loss  ratio  of 
the  American  branch  is  equally  favor- 
able as  that  of  the  company  as  a  whole, 
being  only  46  percent,  or  a  little  lower 
than  the  average  for  all  companies  in 
this  country. 

The  Pacific  department  embraces 
nine  states  and  territories,  to  -  wit: 
Alaska,  Arizona,  California,  Idaho, 
Montana,  Nevada,  Oregon,  Utah, 
Washington.  In  this  field  General 
Agents  C.  A.  Henry  &  Co.  wrote  $391,- 
822  premiums  for  the  Sun  last  year, 
with  a  moderate  loss  ratio  of  39  per 
cent.  The  gain  in  premiums  was  some 
$20,000.  Altogether,  this  general 
agency  wrote  $521,119  premiums  last 
year,  with  a  loss  ratio  of  35  percent. 
The  field  force  is  as  follows: 
San  Francisco  —  J.N.  Waters  and  James  R 
Kenna.  Los  Angeles  —  Leslie  H.  Lord.  Port 
and— P.  E.  Gerould.     Seattle— W.  S.  Gill. 


Mutual  Assessment  Is  40  Percent 

The  Missouri  state  insurance  depart- 
ment is  winding  up  the  affairs  of  the 
Mercantile  Town  Mutual,  and  has  just 
assessed  the  members  of  the  mutual  40 
percent  of  the  amount  of  their  prem- 
ium notes.  This  is  in  addition  to  the 
boasted  guarantee  fund,  which  was  such 
stuff  as  dreams  are  made  of.  Policy- 
holders failed  to  pay  assessments  when 
losses  accumulated,  and  the  "old  and 
prosperous"  mutual  failed.  It  is  the 
old  story.  The  members  of  this  mutual 
were  never  really  insured  against  pos- 
sible losses,  and  whatever  price  they 
paid  for  "protection"  was  too  much 
for  tha  "insurance"  furnished. 


Montana. — Gallatin  Valley  has  a  new 
town  called  Willow  Creek,  At  present 
it  consists  of  a  station,  a  hotel  and 
town  lots. 

C.  A.  Henry  &  Co.  have  rented  addi- 
tional floor  space,  taking  the  second 
floor  of  the  adjoining  building. 


THE  SUN  INSURANCE  OFFICE  IS  THE  OLDEST  INSURANCE  COMPANY   IN  THE  WORLD 

The  "SUN"  is  now  in  the  201st  year  of  its  existence.     It  is  the  only  Insurance     jl 
Company  in  the  world  that  has  transacted  business  continuouslyfor  Two  Centuries     \ 


SUN 


Two  Hundred     ^|  f       X  ^.     T     Insurance  Office 

and  First 

Year 


OF  LONDON 

Founded  in  1710 


Subscribed  and  Guaranteed  Capital,      -     $12,000,000  00 
Total  Resources, 28,668,429  93 

Statement  of  the  Condition  and  Affairs  of  the  Company  for  the  Year  Ending  Dec.  31, 1909 

ASSETS 

Railway  and  Other  Stocks  and  Bonds $  6,502,538  30 

Mortgages 744,524  90 

Government  Securities 1,923,970  12 

Real  Estate  Owned 4,829,047  79 

Branch  and  Agency  Balances,  and  Due  by  Other  Offices  .  1,629,454  10 

Bills  Receivable  and  Other  Assets 114,697  97 

Cash  in  Bank  and  on  Hand 924,196  75 

TOTAL  CASH  ASSETS $1  6,668,429  93 

LIABILITIES 

Reinsurance  Reserve $  3,896,248  85 

Outstanding  Losses 766,458  10 

Due  Other  Offices 321,568  50 

Branch  and  Agency  Balances 79,496  95 

All  Other  Liabilities    .    .    .. ' 982,465  17 

TOTAL  LIABILITIES $  6,046.237  57 

NET  SURPLUS  $  10,622,192  36 

INCOME 

Net  Premiums  Received $  7,792,497  72 

Interest,  Rents  and  Other  Sources 673,779  82 

TOTAL  INCOME $  8,466,277  54 

EXPENDITURES 

Losses  Paid $  3,643,911  67 

Commissions  and  Expenses 2,901,608  39 

Dividends 600,000  00 

Investment  Reserve,  etc 1,132,976  23 

TOTAL  EXPENDITURES $  8,278,496  29 

PACIFIC    DEPARTMENT 
California,  Nevada, Utah,  Arizona, Oregon, Washington,  Idaho,  Montana,  Alaska 

C.  A.  HENRY  &  CO.,  General  Agents 

Northwest  Cor.  Sacramento  and  Sansome  Sts.,  San  Francisco 

SPECIAL  AGENTS— Los  Angeles.  Leslie  H.  Lord;  Portland,  P.  E.  Gsrould;  Seattle, 
W.  S.  Gill;    San  Francisco,  J.  N.  Waters  and  Jas.  R.  Kenna. 
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Federal  Supervision  of  Insurance 

I'.yOeo.  F.  Soward/l'i-esiilfiil  of  KichUity  it  Casua'.ly 
Coinpiiiiy 

To  sum  up  the  situation,  every  insurance  com- 
pany has  to  make  compliance  with  the  laws  of  all 
the  states  in  which  it  transacts  business.  If  it 
enters  forty  states,  there  are  forty  codes  of  law  to 
comply  with.  It  is  obliged  to  pay  heed  to  the  de- 
mands and  rulings  of  forty  departments.  It  has 
just  so  many  masters  to  serve. 

The  statement  of  the  case  indicates  the  nature  of 
the  difficulties  the  companies  are  meeting.  But  it 
is  not  yet  a  full  statement  of  the  vexations  to  which 
they  are  subjected.  The  enforcement  of  law  and 
supervision  is  often  placed  in  the  hands  of  men  not 
qualified  for  their  work.  Many  insurance  com- 
missioners are  so  illy  paid  that  it  is  not  possible  to 
secure  persons  of  such  grade  and  experience  as  to 
make  their  work  worthy  of  the  state  or  just  to  the 
companies.  The  men  actually  secured  seem  some- 
times to  desire  to  walk  in  the  limelight  of  controversy 
rather  than  to  carry  forward  their  duties  in  just  and 
considerate  ways.  There  has  never  been  a  time  in 
my  experience  of  nearly  a  quarter  of  a  century  when 
dotted  down  among  the  really  able  commissioners 
quite  a  number  of  such  men  could  not  be  named. 
Some  commissioners — guardians  of  the  law — have 
not  hesitated  to  mulct  the  companies  in  unlawful 
ways  for  their  individual  benefit. 

I  set  down  these  facts  with  the  profound  convic- 
tion that  the  control  of  insurance,  so  far  as  all  inter- 
state operations  are  concerned,  should  be  transferred 
to  the  general  government,  and  that  there  can  be 
no  hope  of  any  considerable  amelioration  of  the  sit- 
uation until  such  transfer  is  effected.  We  want  one 
master,  not  forty  or  f  if  ly.  We  do  not  object  to  a  reas- 
onable regulation,  nor  do  we  expect  to  secure  under 
national  supervision  Utopian  conditions.  We  just 
want  a  sensible,  logical  situation  for  our  business 
in  place  of  the  confusion  worse  confounded  of 
today. 


Appointed  Agent  in  1860.  —  The  Hartford 
Agent  says  :  "Owing  to  the  fact  that  the  Hartford 
has  not  had  a  continuous  career  on  the  Pacific 
Coast  for  the  last  fifty  years  (having  withdrawn 
from  the  field  some  years  in  the  sixties),  none  of 
the  Pacific  department  agents  can  claim  the  honor 
of  continuous  service  for  half  a  century.  While 
technically  this  may  be  so,  the  company  can  point 
with  pride  to  the  agency  record  of  Dr.  I.  R.  Good- 
speed  of  San  Mateo,  Cal.,  who  was  appointed 
agent  at  Pescadero,  Cal.,  in  1860,  and  continued 
as  such  until  the  retirement  of  the  company.  Upon 
re-establishment  of  the  Pacific  department  under 
the  managership  of  Heywood  &  Flint,  in  1870, 
Dr.    Goodspeed    was    appointed     agent     for    San 


Mateo,  and  has  since  continued  to  most  acceptably 
represent  the  Hartford  in  that  charming  little  city. 

Classification,    Like     Battleships,     Soon 
Become  Old  Junk 

Fire  insurance  managers  and  agents  have  the 
advantage  of  ignorance;  they  do  not  know  and  not 
knowing  cannot  be  forced  to  tell  whether  the  issued 
policy  will  cost  zero  or  the  face  thereof;  or  that  they 
will  or  will  not  be  called  upon  to  duplicate  the  San 
Francisco  demand  of  $200,000,000  or  so  on  a  call 
from  Boston,  New  -York,  St.  Paul  or  any  one  of 
the  two  score  or  more  cities  in  the  United  States 
that  may  go  up  in  smoke. 

The  underwriters'  classifications  based  on  the 
days  of  tallow  candles  and  four-story  fire  depart- 
ments (about  as  reliable  as  a  last  year's  almanac) 
are  knocked  into  the  sweet  bye  and  bye  by  the  elec- 
tric incendiary. 

The  underwriter  must  not  get  rattled,  he  must 
estimate  on  the  safe  side,  charge  for  all  hazards  that 
he  knows,  and  must  add  for  the  many  that  he  can 
not  foresee.  He  is  the  man  who  furnishes  collat 
eral  security  for  all  of  the  other  public  providers 
and  must,  while  hoping  for  the  best,  estimate  rates 
and  collect  premiums  to  meet  the  worst. —  Uncle 
Billy  in  Fireman's  Fund  Record. 


Some  Extraordinary  Accidents 

While  hunting  accidents  are  matters  of  everyday 
occurrence  the  following  is  somewhat  out  of  the 
ordinary.  A  bank  president  of  Washington,  Dis- 
trict of  Columbia,  was  drowned  in  the  following 
manner.  He  was  out  duck  hunting  in  a  sink  box 
when  his  gun  exploded,  stunning  him  and  at 
same  time  tearing  a  hole  in  the  bottom  of  the  sink 
box.  The  frail  craft  filled  with  water  and  sank 
before  he  could  recover  consciousness. 

The  insured,  a  resident  of  Wilkes  Barre,  Pa., 
was  in  a  train  of  the  Pennsylvania  railroad  entering 
New  York.  She  was  talking  with  a  friend  and 
had  her  head  turned  slightly  away  from  the  window 
when  a  piece  of  iron  driven  forcibly  through  the 
glass  struck  her  on  the  side  of  the  head.  The 
assured  died  without  regaining  consciousness. 

Another  unusual  automobile  accident  befell  a 
policyholder  in  Alameda,  Cal.  The  insured  was 
assisting  a  friend  in  preparing  an  automobile  for  a 
pleasure  trip  and  was  replacing  the  valve  cap  when 
the  inner  tube  of  a  tire  burst,  causing  tlie  rim 
to  fly  from  its  anchorage.  Though  the  metal  rim 
did  not  extend  more  than  three  or  four  inches  beyond 
its  proper  position  the  force  with  which  it  struck  in- 
sured's head,  which  was  very  close  to  the  tire,  frac- 
tured the  skull  and  death  resulted. 

We  take  the  above  from  the  Travelers  Agents 
Record. 
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CHARITY    IS    EVER     COLD 


Whether  the  recipient  is  help- 
less youth  or  dependent  age, 
whether  worthy  or  unworthy, 
whether  ill  or  sound,  male  or 
female,  charity  is  ever  COLD  and 
DEPRESSING,  though  'bestowed  by 
wealthy  societies,  by  the  state,  or 
by  near  relations.  Charity  makes 
no  BOY  or  GIRL  a  better  man  or 
woman,  and  makes  no  man  or 
WOMAN  a  better  citizen.  Charity 
may  support  lije  but  not  char- 
acter; charity  may  lessen  mis- 
ery but  it  never  increases  hap- 
piness, t  $  t  t  t  $ 
The  HUSBAND  and  father  should 
not  for  a  moment  contemplate 
vrith  complacency  the  possibility 
that  his  widow  and  children 
may  be  dependent  even  on  the 
kindest  of  RELATIONS.  They  too 
would  grow  weary  of  well-doing. 
He  has  no  right  to  burden  any 
person  or  society  with  the  care  of 
his  offspring  and  their  mother, 
no  right  to  ch  ill  their  souls  with 
organized  or  individual  charity, 
while  LIFE  INSURANCE  offers  them 
protection  and  will  create  an 
ESTATE  on  the  payment  of  a  pre. 
mium.      t      t      J       f       J       J 


on  the  sum  assured."     So  we  read  in 
our  contemporary  the  Post  Magazine. 


Just  10(J  years  ago  the  insured  (in 
England)  applied  for  permission  from 
his  life  company  to  go  to  the  north  of 
England  by  sea.  Permission  was 
granted,  with  a  charge  of  "an  addi- 
tional premium  of  10  shillings  percent 


Caledonian  Insurance  Co. 

The  l()5th  annual  report  shows  $587.- 
500  capital  and  $16,697,640  assets.  The 
life  and  annuity  fund  is  $14,443,290, 
leaving  the  fire  assets  $2,254,350. 
Premiums  in  the  fire  department  in 
1909,  net,  were  $2,179,015;  fire  losses 
were  $1,025,045.  There  was  a  slight 
falling  off  in  premiums,  owing  to  the 
Caledonian's  retirement  from  Australia. 
The  loss  ratio  of  47  percent  of  what 
was  probably  the  earned  premium  in- 
come indicates  a  handsome  underwrit- 
ing profit.  In  Canada  the  company  had 
a  loss  ratio  of  only  41  percent,  and  the 
United  States  branch  had  a  loss  ratio 
of  only  47.  On  the  Pacific  Coast,  under 
Conroy  &  Grim's  management,  the  Cal- 
edonian increased  its  premiums  and  in- 
curred the  moderate  loss  ratio  of  34.5 
percent. 

Life  Notes 

Death  duties  have  been  increased  in 
Great  Britain,  and  the  life  companies 
will  protect  estates  with  special  policies. 

At  the  outbreak  of  the  Civil  War  the 
Home  Life  adopted  this  resolution:  "If 
any  clerk  joins  the  ai  my  and  be  ordered 
away,  the  situation  shall  be  retained 
for  him,  and  his  salary  continued  dur- 
ing his  absence." 

All  companies  in  New  York  are  to  be 
subject  to  the  new  business  limitation 
law — if  the  New  York  Life  doesn't 
elect  its  candidate  for  governor  and  re- 
peal the  law.  The  New  York  Life  must 
repeal  the  law  or  see  its  amount  in 
force  and  premium  income  steadily  de- 
cline. 

Efforts  have  been  made  to  reinsure 
the  Life  Insurance  Co.  of  Virginia.  At 
one  time  this  Richmond  company  con- 
templated entering  California.  The 
president  declines  to  allow  its  reinsur- 
ance or  absorption. 

Texas  has  eight  new  life  companies 
and  five  not  so  new.  The  gods  do  not 
love  Texas. 
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London  Assurance  Corporation 

Gross  assets,  $22,239,980;  gross  fire 
assets,  $9,996,280.  Net  surplus, 
$4,035,641;  policyholders'  surplus, 
$6,277,016.  Premiums,  $4,893,915;  loss 
ratio,  51.4  percent. 

Assets  gained  some  $690,000;  a  good 
gain  in  surplus,  which  is  based  on  the 
high  American  reinsurance  reserve 
standard.  Premiums  gained  some 
$179,000. 

The  Pacific  Coast  department,  under 
the  joint  management  of  A.  W.  Thorn- 
ton and  Edwin  Parrish,  advanced  its 
premium  income  some  $20,500  to  a  total 
of  $620,676,  and  incurred  a  moderate 
loss  ratio. 


Relating  to  the   Appraisal 

Under  the  New  York  standard  policy, 
a  forfeiture  is  not  waived  by  any  re- 
quirement or  act  on  the  part  of  the 
insurer  relating  to  the  appraisal  of  the 
loss  or  any  examination  of  the  insured. 
Alfred  Hiller  Co.  v.  Insurance  Co.  of 
North  America  (La.)  104. 


Water  Situation  in  San  Francisco 

Owing  to  the  attitude  of  the  labor- 
union  supervisors  toward  the  water 
company  and  the  proposed  purchase  of 
its  plant,  the  water  supply  of  San  Fran- 
cisco is  not  increasing  and  the  city  is 
outgrowing  it  present  supply  of  35,000,- 
000  gallons  a  day.  The  Board  of  Fire 
Underwriters  has  sent  the  acting  mayor 
a  temperate  communication,  advising 
some  immediate  action  which  will  end 
the  present  condition  of  affairs.  The 
city  must  have,  soon,  more  water  and  a 
sure  pressure  in  the  mains  in  all  dis- 
tricts. A  few  days  of  warm  weather 
lowers  the  reservoirs,  and  at  all  times 
the  outer  districts  are  complaining. 

The  suburban  growth  of  the  city  is 
greatly  retarded  by  the  failure  of  the 
required  two-thirds  vote  for  the  pur- 
chase of  the  water  company's  plant; 
and  of  course  with  a  city  plant  in  pros- 


pective the  company  can  borrow  no 
money  for  an  extension  of  its  plant. 

But  the  underwriters  are  confronted 
with  conditions,  and  they  must  fix  rates 
and  write  or  cease  to  write  according 
to  those  conditions.  They  frankly  tell 
the  authorities  that  they  and  the  water 
companies  mubt  get  together  and  do 
something,  else  underwriting  as  well  as 
some  business  conditions  may  become 
intolerable.  It  is  not  impossible  that 
there  will  again  be  a  dearth  of  insur- 
ance protection  in  San  Francisco,  if  the 
water  supply  is  not  increased  and  the 
auxiliary  fire  system  is  not  installed 
soon. 

Two  years  ago  the  city  authorized 
$5,200,000  bonds  for  the  auxiliary  fire 
system.  The  preceding  administration 
pushed  work  along  and  left  the  present 
administration  a  vast  deal  of  iron  pipe 
and  two  fire  boats.  The  present  board 
has  begun  work  on  the  Twin  Peaks  res- 
ervoir, but  has  done  nothing  on  the 
Ashbury-height  reservoir  and  nothing 
on  the  pumping  stations.  Previously 
the  Municipal  Record  had  something  to 
say  on  this  subject  weekly  but  now  it 
is  eloquently  silent  every  week. 


Misrepresented  an  Oregon  Mutual 

One  of  our  seven  contemporaries  was 
foolishly  guilty  of  misrepresenting  the 
Beaver  State  Merchants  Mutual  Fire 
Insurance  Association,  by  saying  that  it 
had  incurred  a  $3,500  loss  at  Albany 
and  had  not  paid  it,  though  the  stock 
companies  paid  it.  This  was  foolish  as 
hasty,  for  the  contemporary  had  to 
publish  a  retraction  and  eat  crow. 
Anything  of  this  sort  is  a  boomerang 
to  the  stock  companies  circulating  such 
falsehood,  for  the  correction  puts  them 
in  a  bad  light.  The  mutual's  loss  was 
$1,000  on  the  Blain  Clothing  Co.,  and  it 
was  adjusted  and  paid  promptly.  Some 
local  agents  are  still  circulating  the 
falsehood,  with  ultimate  bad  effects  to 
themselves.  The  truth  is  a  good  enough 
weapon. 

In  the  Maori  speech  there  is  no  S. 
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The  Twister  is  Always  the  Paid  Agent 
of  a  Rival  Company,  and  He  is  In- 
terested in  His  Commission  and  Not 
in  the  Policyholder 

The  twister  in  life  insurance  is  an 
agent  of  a  rival  company  who  tries  to 
induce  a  policyholder  of  an  established 
company  to  give  up  the  policy  he  has 
and  take  out  one  the  agent  has  to  sell. 
He  seeks  an  advantage  to  himself— a 
commission  on  the  policy  he  would 
have  you  buy — which  outweights  every 
consideration  that  would  classify  his 
interest  as  friendly.  Twisting  is  a 
pernicious  practice  that  is  prohibited 
by  law  in  some  states  and  denounced 
by  all  honest  men,  as  success  of  such 
methods  is  inseparable  from  a  positive 
money  loss  to  the  policyholder. 

Insurance  cost  is  rated  according  to 
age  —  all  companies  using  the  same 
table— and  to  surrender  a  policy  ob- 
tained at  a  younger  age  for  one  to  be 
issued  at  an  older  age  not  only  increases 
the  premium  charge,  but  forfeits  a 
certain  equity  in  value  attaching  to  the 
old  policy. 

Our  policyholders  are  cautioned 
against  that  self-appointed  expert  (?) 
adviser,  the  peripatetic  vendor  of 
gratuitous  information  in  statistics, 
ratios  and  comparisons— the  twister. 

The  above  from  The  Security  Agent 
meets  with  our  approval. 


In  paid-for  business  for  April  Kil- 
garif  &  Beaver  of  the  Pacific  Mutual 
Life  rank  No.  1.  In  paid-for  1910  bus- 
iness to  April  30,  John  Newton  Russell 
•Jr.,  ranks  No.  1.  In  paid  for  business 
up  to  date  this  year  E.  W.  Maxson  of 
Los  Angeles  ranks  first  among  sale- 
agents. 

S.  H.  Chiles,  of  Dallas,  Texas,  has 
joined  forces  with  the  National  Life  U. 
S.  A.,  taking  charge  in  northern  Texas, 
Mr.  Chiles  was  for  years  manager  in 
Texas  for  the  Prudential,  but  upon  the 


passage  of  the  Robertson  act,  moved 
his  headquarters  to  Oklahoma.  He  has 
decided  to  return  to  his  former  field 
and  will  be  located  at  his  old  home  in 
Dallas  from  now  on. 


The  disposition  of  the  Hartford  Life's 
safety  fund  has  been  .settled,  the  com- 
pany having  decided  not  to  appeal  from 
the  decision  of  the  superior  court. 
Under  this  decision,  the  safety  fund, 
which  now  amounts  to  about  a  million 
and  a  quarter,  will  be  distributed 
among  the  assessment  certificate-hold- 
ers when  the  total  amount  of  their 
insurance  has  been  reduced  to  the 
amount  of  the  fund.  This  will  not  be 
for  some  years  to  come,  estimates 
ranging  from  twelve  to  thirty  years. 
The  company  has  settled  quite  a  num- 
ber of  losses  at  much  less  than  the  face 
of  the  policy. 


Promotee  —  How  are  you  getting 
along  with  your  new  life  insurance 
company? 

Promoter  —  Fine,  fine  !  We  sold  a 
third  of  the  stock  at  par  $1.00  and  a 
third  at  $2.00. 

Bystander  —  What  are  you  offering 
the  stock  at  now  ? 

Promoter  (Aside)  -We'll  let  you 
have  what  you  want  at  50  cts  now. 


The  Germania  Life  is  celebrating  its 
fiftieth  birthday.  It  is  a  prosperous 
company,  which  did  not  withdraw  its 
advertisement  from  the  insurance  press 
when  the  Black  Clouds  burst  in  New 
York. 

The  National  Life  U.  S.  A.  reports 
that  their  examined  business  for  the 
month  of  June  to  date  is  far  ahead  of 
the  business  reported  for  any  month 
for  more  than  two  years. 

This  office  has  received  the  emblem  of 
the  National  Life  U.  S.  A.  mounted  as 
a  scarf-pin.  We  understand  these  are 
being  distributed  among  their  agents, 
and,  as  the  de.sign  is  very  attractive, 
we  know  they  will  be  in  great  demand. 
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Not  Talk,  But  Tact  Wins 

"As  a  general  rule  life  agents  talk 
too  much."  *  *  *  The  great  rule 
"is  to  tell  your  prospect  only  what  he 
wants  to  know."  These  passages  which 
we  have  quoted  contain  the  essence  of 
the  art  of  canvassing.  If  agents  and 
officials  would  think  deeply  upon  them 
and  guard  against  talking  too  much, 
and  strictly  confine  remarks  to  telling 
the  prospect  what  he  wants  to  know 
and  no  more,  canvassing  would  be  a 
great  deal  more  productive  of  results. 
The  most  successful  canvassers  are  not 
the  biggest  talkers.  It  is  not  fluency 
of  speech  which  convinces  men  and 
.secures  business,  but  judgment  and 
shrewdness.  The  sensible  doctor  tries 
to  find  as  quickly  as  possible  what  is 
wrong  with  the  patient.  Sometimes 
that  is  difficult,  and  sometimes  the 
patient  can  tell  him  precisely.  At  other 
times  the  patient  does  not  know  what 
the  matter  is,  but  the  doctor,  by  the 
observation  of  one  or  two  things,  can 
speedily  judge  where  the  trouble  is  and 
its  extent,  and  then  he  applies  his  rem- 
edy to  the  affected  part.  He  does  not 
administer  fifty  mustard  plasters  all 
over  the  body  if  the  patient  has  the 
pain  only  in  one  part.  (Thank  heaven! 
he  knows  better.)  But  most  insurance 
agents  do  not  know,  better.  They 
spend  their  precious  time  in  talking 
about  every  scheme  their  company 
offers,  until  the  man  they  are  talking 
to  is  utterly  bewildered,  and  until  he 
has  become  impatient,  and  until  the 
voice  of  the  canvasser  has  become 
merely  as  a  tinkling  cymbal. 

Frequently  we  find  the  most  effective 
business-getters  are  the  men  who  are 
not  "gifted  with  the  gab."  But  they 
consider  well  the  circumstances  of  the 
case  before  tackling  it,  and  they  have 
all  their  wits  working  whilst  they  are 
engaged  in  the  canvass.  They  are  alert 
and  tactful  knowing  that  when  in  doubt 
as  to  what  should  be  said,  it  is  best  to 
say  nothing,  and  moreover  that  silence 


is  itself  very  often  a  great  factor  in 
bringing  a  man  to  a  decision.  The  can- 
vasser who  knows  how  to  hold  his 
tongue  for  a  minute  or  two  is  often 
much  more  effective  in  securing  busi- 
ness than  the  other  fellow  who  never 
knows  when  to  stop  talking.  It  is  not 
the  quantity  of  words  used,  but  their 
quality  and  relevance  that  tells.  More- 
over, if  you  use  an  argument  which  has 
substance  in  it,  you  must  not  expect 
your  auditor  to  swallow  it  in  a  lump, 
but  rather  should  give  hrm  time  to 
assimilate  it.  Then  he  will  understand 
and  remember.  Further,  always  guard 
against  talking  when  you  have  got  a 
favorable  decision.  That  done,  promptly 
apply  yourself  to  getting  the  proposal 
form  completed  as  carefully  and  speed- 
ily as  possible,  to  getting  the  deposit  or 
advance  cheque,  and  to  completing 
arrangements  for  medical  examination, 
etc.  Having  done  these  things,  get 
out !  The  writer  knows  men  who  are 
very  nice  fellows,  but  they  never  know 
when  to  go.  This  is  a  fatal  defect  in 
an  insurance  agent  and  makes  him  un- 
welcome. It  shows  thoughtlessness 
and  tactlessness,  and  it  is  not  business- 
like. 

You  who  have  hitherto  tried  for  ordi- 
nary business  and  who  have  not  succeed- 
ed very  well  think  earnestly  about  these 
things.  Put  more  brain-work  and  less 
tongue-work  into  your  canvassing,  and 
you  will  find  that  you  will  be  more  suc- 
cessful, whether  canvassing  for  ordi- 
nary or  for  industrial  business. — Pio- 
neer Staff  Journal. 

*  *       * 

The  services  of  the  life  insurance  so- 
licitor are  worth  whatever  he  can  get. 
He  is  a  salesman  who  delivers  goods 
always  worth  the  price. 

*  *  m 

You  can  rightly  judge  a  life  company 
by  the  agent  it  keeps.  If  he  lies  to  you 
he  cheats  you.  Therefore  do  not  pay 
your  second  premium  unless  meantime 
you  become  uninsurable. 
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Northern  Assurance  Company 

The  annual  home  office  statement 
shows  $38,612,217  gross  assets.  Elim- 
inating the  assets  of  the  life  insurance 
department  there  is  left  the  great  sum 
of  $12,287,078  for  the  protection  of  the 
fire  policyholders  of  the  Northern  As- 
surance Company. 

The  net  surplus  is  $6,483,669  and  the 
policyholders'  surplus  is  $7,983,669. 
Well,  this  is  fine  security  indeed. 

The  premium  income,  exclusive  of  the 
life  department  of  course,  was  $6,356,- 
359.  Losses  were  $3,398,278.  The 
ratio  of  fire  losses  incurred  to  fire 
premiums  received  was  less  than  50 
percent. 

The  Pacific  Coast  department,  under 
Manager  Lermit,  wrote  $673,961  in  the 
Pacific  West  last  year,  an  increase  of 
$21,000,  with  a  moderate  loss  ratio. 
In  the  Metropolitan  department,  under 
Manager  Hunter,  there  was  an  advance 
of  premiums,  San  Francisco  premiums 
going  from  $156,807  to  $164,393. 


Agent  Who  Writes  a  Policy  in  Unauth- 
orized  Company   Is   Responsible  for 

Loss 

Coast  Review  Extra 

Any  person  who  is  solicited  to  become 
an  agent,  or  who  desires  to  represent  a 
company,  can  easily  inform,  himself,  by 
writing  to  the  insurance  department 
whether  or  not  the  company  proposing 
to  engage  his  service  is  authorized  to 
do  business  in  this  state.  And  so  we 
think  that,  to  protect  citizens  of  this 
state  from  being  defrauded  by  irrespon- 
sible companies,  and  to  carry  out  the 
declared  purpose  of  our  statute,  and  aid 
in  preventing  such  companies  from  hav- 
ing agents  in  the  state,  we  are  fully 
justified  in  holding  that  any  person  who 
undertakes  to  act  as  agent  for  a  com- 
pany not  authorized  to  do  business  in 
this  state  thereby  personally  assumes 
that  the  company  for  which  he  acts  is 
Solvent  and  able  to  perform  its  agree- 
ments.    If  it  is  not,  he  makes  himself 


individually  liable  for  any  loss  .sustained 
on  account  of  its  insolvency,  or  failure 
to  fulfill  its  contract,  entered  into  with 
persons  who  did  not  know  that  the  com- 
pany was  not  authorized  to  do  business 
in  the  state,  and  who  believed  that  the 
person  assuming  to  act  for  it  was  its 
duly  authorized  agent.  As  between 
the  insured  who  in  good  faith  accepts  a 
policy  believing  it  to  be  a  solvent  and 
responsible  company  and  an  agent  who 
in  violation  of  law  induces  him  to  take 
it,  the  agent  should  bear  the  loss. 

The  foregoing  is  the  opinion  of  the 
Kentucky  court  of  appeals  in  Vertrees  v. 
Head  &  M.,  local  agents  (127  Southwest- 
ern Reporter  524  of  May  18) .  The  opin- 
ion is  based  on  a  statute  defining  an 
agent.  California  and  other  states  in  the 
Pacific  West  have  the  same  or  a  very 
similar  statute. 

We  are  warranted  in  asserting  that 
every  LOCAL  agent  or  broker  is  respon- 
sible for  any  unpaid  loss  incurred  un- 
der a  policy  written  by  or  through  him 
IN  AN  unauthorized  Company. 


Just  as  we  expected,  the  Falls  City 
Fire  of  Spokane  did  not  make  a  success 
of  it.  We  said  it  wouldn't,  and  based  the 
saying  on  the  literature  of  the  company 
as  well  as  on  its  annual  statement  and 
management.  Before  us  lies  a  Falls 
City  Folder,  saying,  in  1908:  "The 
state  of  Washington  paid  last  year 
$6,500,000.00  in  fire  insurance  prem- 
iums to  companies  located  outside  of 
this  state."  The  total  then  as  now  was 
less  than  five  millions,  not  a  little  of 
which  was  paid  to  Washington  compan- 
ies, and  nearly  all  was  spent  in  Washing- 
ton for  losses,  commissions  and  ex- 
penses. We  wonder  if  the  president  of 
the  defunct  company,  Gilbert  Hunt, 
president  of  the  Spokane  Harvester  Co. , 
did  not  learn  a  lasting  lesson  ?  To  wit : 
ne  sutor  ultra  crepidam. 


Again  Denounced.  —  The  California 
locals  association  has  condemned  the 
companies  comprising  the  Associated 
Underwriters  of  San  Francisco. 
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Royal  Insurance  Company 

The  annual  report  of  the  Royal  shows 
$91,301,113  gross  assets.  Eliminating 
the  $51,652,525  life  department  funds, 
there  are  left  $39,648,588  gross  fire 
assets.  This  great  advance  from 
$27,322,562  is  mainly  due  to  the  acquire- 
ment of  a  large  marine  company  dur- 
ing the  year,  which  resulted  in  the 
issuance  of  $4,219,000  debenture  stock. 
The  net  surplus  is  now  $13,894,337, 
against  $8,345,653  a  year  ago.  The 
capital  has  been  increased  a  quarter- 
million. 

Fire  premiums  in  1909  were  $18,934,- 
664,  against  $18,441,172  in  the  previous 
year.  Fire  and  marine  premiums 
amounted  to  the  enormous  total  of 
$20,787,097.  Fire  losses  were  $9,421,- 
724;  fire  and  marine  losses,  $10,436,825, 
or  50  percent.  The  Royal  leads  the 
world  in  fire  premiums  and  maintains 
its  lead  in  gross  fire  assets. 

The  Pacific  Coast  department,  em- 
bracing the  Queen  as  well  as  the  Royal, 
ranks  No.  1  in  Pacific  Coast  premiums, 
with  a  loss  ratio  of  37  percent.  Rolla 
V.  Watt  is  manager;  John  T.  Fogarty 
is  assistant  manager;  and  Frederick 
B.  Kellam  is  branch  secretary.  The 
Royal  occupies  its  own  building  in  San 
Francisco.  It  is  one  of  the  handsomest 
office  buildings  in  this  country. 


Charge  for  the  Moral  Hazard  Caused 
Edison  to  Invent  the  Iron-Mold  Con- 
crete Building 

Thomas  Edison  in  Popular  Electricity 
says:  "When  I  came  to  the  close  of 
some  experiments  on  magnetic  ore 
milling,  the  insurance  companies  can- 
celed their  policies  because  of  the 
'moral  hazard'  on  my  idle  buildings. 
I  said  to  myself  that  I  would  construct 
buildings  that  did  not  have  moral  risk, 
and  thus  went  into  the  Portland  cement 
industry.  I  have  already  put  up  a 
great  many  large  buildings  of  my  own 
all  of  steel  and  concrete,  avoiding  this 
moral  risk,  and  now  I  am  rapidly  de- 
veloping the  idea,  in  building  with 
large  iron  molds,  houses  for  poor  plain 


folk,  in  which  there  is  no  moral  risk  at 
all,  nothing  whatever  to  burn,  not  even 
by  lightning.  When  I  get  through,  the 
fire  insurance  companies  'can  go  out  of 
busmess,'  for  the  lack  of  material  to 
work  on."  Thus  does  the  wizard  wipe 
out  the  grand  army  of  local  agents  and 
all  the  pressing  problems  of  flat,  con- 
tingent and  graded  commissions.  If 
Edison  were  to  turn  his  thoughts  to 
the  upbuilding  and  preservation  of  the 
human  body  he  might  make  life  insur- 
ance a  memory  or  so  reduce  its  cost 
that  it  would  be  offered  as  a  premium 
by  newspapers  and  trading  stamp  com- 
panies. 

Nearly  100  Percent  Loss  Ratio  in  Nevada 

1909  was  an  unfriendly,  a  hostile  fire 
year  for  the  underwriters  in  the  Sage 
Brush  or  Glove  Contest  State.  Reports 
to  the  Coast  Review  are: 

Premiums $394,259. 

Losses  incurred 383,539. 

Loss  ratio 97.3  percent. 

Fifteen  companies'  losses  were  more 
than  their  premiums. 

High  loss  ratios  in  rapidly  growing 
states  and  territories  are  not  uncom- 
mon. 


— President  Hare  of  the  National  Board 
in  his  recent  address  said: 

"No  one  state  can  name  rates  based  on  the  exper- 
ience of  that  state;  the  field  is  too  narrow.  Should  the 
companies  charge  the  people  of  California  rates  to 
recuperate  them  for  the  losses  at  San  Francisco,  the 
charges  would  be  so  excessive  as  to  be  appalling. 
No  competent  underwriter  expects  each  year  to  find 
his  profit  on  the  same  class  of  business.  While 
one  class  shows  profit,  it  carries  the  bad  results  of 
another  class.  So  also  as  to  localities — the  profits 
of  some  pay  the  debit  balance  of  the  other.  Aver- 
age results  is  the  key  to  success;  therefore,  every 
locality  must  participate  in  the  good  or  bad  results 
of  every  other  locality  and  disaster  to  the  companies 
must  follow  an  arbitrary  reduction  because  some 
particular  place  has  had  few  or  no  losses.  If  a 
long  record  shows  a  profitable  field,  rates  are  grad- 
ually reduced  in  such,  while  raised  in  others  less 
satisfactory.  The  same  course  applies  to  classes  of 
business.  For  one  state,  however,  to  do  this 
threatens  us  with  disaster.  All  these  facts  are  in 
our  minds  commonplace,  but  are  stated  that,  per- 
chance, they  may  be  heeded  by  those  who  are  now 
intent  upon  state  rating." 
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Letter  from  President  Vail  of  the  Dutch- 
ess Fire  Insurance  Company 
The  Cuttingr-out  of  the  Leaf  Explained 

I'oiiKlikeeiisit',  N.  ^'...Iiily  S,  I'.HO. 
The  Coast  Review, 

M('ieliaiUs  Exehange  Hldg.,  San  Francisco,  Cal_ 

Gentlemen:  I  am  in  receipt  of  a  copy  of  the 
"Coast  Review''  for  tiie  month  of  May,  and  have 
read  the  piece  therein ,  "The  Dutchess  Revelations," 
with  much  interest. 

It  would  give  me  great  pleasure  if  I  could  spend 
about  an  hour  with  you  for  a  personal  interview, 
which  I  believe  would  bring  about  a  very  differerj 
condition  of  your  feelings  in  regard  to  the  Dutches 
and  the  Dutchess  Fire  Insurance  Companies. 

I  enclose  a  copy  of  a  letter  which  our  directors 
have  ordered  sent  to  our  agents,  and  some  of  our 
policyholders,  and  would  say  that  the  attack  upon 
me  personally  by  Superintendent  Hotchkiss  has 
been  very  vic'ous  and  uncalled  for.  It  was  started 
by  an  ambitious  party  who  thought  he  would  like  to 
be  president  of  the  Dutchess  Fire  Insurance  Com- 
pany, although  he  had  never  had  any  experience  in 
the  insurance  business.  I  have  brought  suit  for 
winding  up  the  affairs  of  the  Dutchess  Insurance 
Company,  and  in  that  suit  all  of  the  questions  and 
charges  that  are  made  against  me  will  be  thoroughly 
aired. 

I  note  your  criticism  in  regard  to  the  cutting  out 
of  a  leaf  from  the  records,  and  would  say  that  in 
the  first  place  the  resolution  as  recorded  was  never 
passed,  as  was  sworn  to  by  all  of  the  gentlemen 
present  at  the  meeting.  It  was  a  blunder  on  the 
part  of  the  secretary  in  recording  same,  as  he  was 
not  present  at  the  meeting,  and  he  had  been  in- 
structed not  to  record  any  resolution  of  the  new 
company,  or  the  executive  committee  of  the  new 
company  in  the  books  of  the  old  company,  but  to 
keep  everything  entirely  separate.  It  was  discovered 
that  he  had  recorded  a  resolution  that  was  never 
passed  of  the  executive  committee  of  the  new  com- 
pany in  the  old  company's  minute  book.  He  says 
that  I  tore  the  leaf  out  in  the  presence  of  Vice  Presi- 
dent Fowler  and  handed  it  to  him  to  destroy.  Vice 
President  Fowler  swears  that  I  did  not  tear  the  leaf 
out  in  his  presence  and  I  certainly  have  no  recollec- 
tion of  ever  tearing  a  leaf  out,  and  certainly  if  I 
had  torn  the  leaf  out  with  any  idea  of  hiding  it  from 
any  one  I  should  not  have  handed  it  to  the  secretary 
to  destroy,  when  it  was  so  easy  to  destroy  it  myself. 
My  own  opinion  is  that  the  secretary  tore  out  the 
leaf  and  took  it  to  his  house  and  stowed  it  away  for 
three  years  and  a  half,  and  brought  it  out  when  he 


thought  it  might  be  the  most  useful  to  himself  and 
friends. 

You  have  probably  seen  the  result  of  the  stock- 
holders' meeting,  and  also  of  the  directors' meeting. 
Of  the  200  shares  of  stock,  1918  were  voted  at  our 
meeting,  and  all  were  voted  to  sustain  the  president 
and  directors  in  their  action  except  eighty-four 
shares,  which  were  controlled  by  the  secretary,  his 
brother  and  brother-in-law. 

There  was  no  deception  used  in  the  adjustments 
in  San  Francisco.  As  you  very  well  know,  it  is 
impossible  for  a  fire  insurance  company  to  hide 
their  assets  or  liabilities,  particularly  after  an  exam- 
ination by  the  insurance  department,  and  there  was 
no  time  but  what  the  insurance  department  or  cred- 
itors in  San  Francisco  could  have  thrown  the  old 
Dutchess  into  the  hands  of  a  receiver  if  they  had 
then  deemed  it  to  their  interest  to  do  so. 

I  am  pleased  that  you  formed  a  favorable  im- 
pression of  myself  when  I  had  the  pleasure  of  pay- 
ing you  a  personal  visit  and  I  think  the  time  will 
come  when  all  of  the  facts  in  connection  with  this 
matter  are  ventilated  when  that  impression  will  not 
be  entirely  obliterated       Very  truly  yours, 

L.  H.  \Ail.,  President. 


The  Press 


The  Insurance  Herald,  the  leading  insurance 
journal  of  the  South,  in  its  issue  of  June  23  gives 
a  good  picture  of  the  Southeastern  Underwriters 
Association.  They  look  like  men  who  live  well. 
President  Dutton  of  the  Fireman's  Fund  is  easily 
recognized  in  the  group. 

The  First  Insurance  Department  — In  the  issue 
of  Tlte  Sjiectdtor  for  June  16  the  statement  was 
made  that  the  first  separate  insurance  department 
was  established  in  Massachusetts  in  1855.  Our 
attention  has  been  called  to  the  fact  that  New 
Hampshire  preceded  Massachusetts  by  three  years 
in  the  establishment  of  an  insurance  department. 
Our  statement  should  therefore  read  that  the  first 
separate  insurance  department  was  established  in 
New  Hampshire  in  1852,  with  a  board  of  three 
commissioners,  afterwards  changed  to  two  and  in 
1870  modified  to  one  commissioner. — The  Spec- 
tator. 


The  Royal  Insurance  building  now  has  over  half 
of  its  floor  space  occupied.  This  is  very  good  for  a 
building  eleven  stories  high  and  a  year  old  in  a  city 
full  of  new  sky  scrapers. 

Practically  all  of  the  insurance  offices  have  left 
the  Merchants  Exchange  building  in  order  to  get 
on  the  street-level,  because  of  the  importance  of 
city  business.  The  building  is  very  desirable,  for 
location  and  elevator  service;  but  placers  and 
brokers  are  not  in  love  with  elevators  and  waitings. 
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POLITICS    IS    BUSINESS 


Whether  good,  sane  cDid  safe 
men  represent  the  people  in  the 
legislatures  of  next  winter,  or 
bad,  flighty  and  unsafe  men,  de- 
pends on  the  voters  who  attend 

CONVENTIONS     and      PRIMARIES. 

Government  is  business ;  politics 
is  business;  and  every  man  inter- 
ested in  business  of  any  kind — 
and  insurance  of  every  kind  is  a 
business — should  discharge  the 
duties  of  citizenship  by  taking 
an  active  part  in  the  selection  oj 
men  who  make  and  amend  laws. 
Insurance  is  always  menaced 
by  hold-up,  by  political-capital 
and  by  wildcat  legislation.  A 
candidate  will  deal  fairly  and 
sensibly  with  insurance  interests 
or  he  will  not.  Put  him  on  rec- 
ord unth  a  pledge  if  he  is  not 
already  on  record.  The  profes- 
sional politician  will  never  re- 
spect insurance  rights  unless  he 
believes  there  are  ballots  behind 
those  rights.  Participation  in 
conventions  and  primaries,  and 
the  united  action  of  insurance 
men,  is  proof  of  voting  powers 
which  may  decide  the  elections. 


Nowadays  we  depend  on  the  courts 
of  the  Southwest— Arkansas,  Kentucky, 
Missouri,  Tennessee,  Texas— for  insur- 
ance decisions  in  number.  Formerly 
the  numerous  cases  came  from  the 
Northwest. 

The  Hamburg  -  Bremen  will  branch 
out  in  the  Mountain  field. 


Advantages  of  Endowment  Policies  Over 
Government  Bonds 

l-'roiii  the  ('(iluinbian. 

Incredible  as  it  may  seem,  a  govern- 
ment bond  does  not  possess  one  single 
advantage  not  possessed  by  an  endow- 
ment insurance  policy,  while  on  the 
other  hand  the  endowment  policy  pos- 
sesses many  advantages  over  a  govern- 
ment bond.  , 

A  government  bond  is  not  taxable; 
neither  is  a  contract  of  life  insurance. 

A  government  bond  must  be  paid  for 
in  full  when  bought;  an  endowment  pol- 
icy can  be  purchased  in  installments. 

A  2  percent  government  bond  sells  at 
a  premium;  policies  earn  in  excess  of 
that  with  compound  interest  and  are 
sold  at  par. 

A  government  bond  can  be  used  as 
collateral  security  for  a  loan  if  the 
would-be  borrower  succeeds  in  finding 
a  bank  willing  to  loan  him  money;  a 
life  insurance  company  must  always 
loan  money  to  a  policyholder  on  his  en- 
dowment policy  after  three  premiums 
have  been  paid  thereon. 

In  1908  loans  were  refused  by  banks 
though  government  bonds  were  offered 
as  security;  at  the  same  time  every  life 
insurance  company  made  all  loans 
which  were  called  for  on  their  policies 
as  per  contract  provision. 


Mutual  Members  Assessed  $300  Each 

The  receiver  of  the  defunct  Pacific 
Fire  of  Seattle  hopes  to  collect  a  $300 
assessment  from  every  solvent  policy- 
holder of  that  company.  Otherwise, 
suits.     Beware  of  fire  mutuals  ! 


15  Percent  for  Promotion 

The  Nebraska  insurance  superintend- 
ent has  ruled  that  promotion  expenses 
must  not  exceed  15  percent  of  the  cap- 
ital. This  bars  out  the  Western  States 
Life  of  San  Francisco,  whose  promotion 
expenses,  we  understand,  have  exceeded 
25  percent  of  the  capital.  Poor  stock- 
holders ! 


The    Coast    Review 


737 


For  a  Federal  Department  of  Health 

My  Robert  Lynn  Cox 

Life  insurance  in  its  magnitude   and  importance  to- 
day in  the  United  States  is  a  growth  of  but  sixty-seven 
years — a  period   of    time  considerably  less  than  the 
,  lifetime  already  lived  by  several   members  of   this  [U. 
S.]  senate. 

In  the  early  days  of  its  development  it  was  decried 
as  an  attempt  to  measure  human  life  by  dollars  alone, 
to  mitigate  the  punishment  being  meted  out  by  the 
Supreme  Ruler  of  the  universe,  and  therefore  an  in- 
terference with  divine  authority.  That  doctrine 
sounds  strange  to  our  ears  after  half  a  century  of  edu- 
cation and  progress,  but  we  are  even  yet  not  quite 
mindful  that  it  costs  money  to  raise  men  as  it  does  to 
raise  horses,  and  that  the  world  loses  more  dollars 
through  the  death  of  able  bodied  human  beings  than 
it  does  by  the  ravages  of  disease  among  domestic 
animals. 

The  federal  government  can  be  stirred  to  great  ac- 
tivity to  .stamp  out  hog  cholera,  but  it  sits  supinely  by 
if  the  scourge  be  typhoid  fever  among  men.  It  is  in 
the  front  ranks  when  it  comes  to  dealing  with  the 
foot  and  mouth  disease  of  cattle,  but  hesitates  abou' 
act'ng  when  shown  that  human  bemgs  are  dying  in 
this  country  at  the  rate  of  one  every  three  minutes 
from  tuberculosis. 

And  why  is  this  so  ?  Simply  because  we  are  not 
accustomed  to  view  human  life  from  ah  economic 
standpoint.  We  want  better  water  and  more  sanitary 
habitations — and  sometimes  we  vote  to  tax  ourselves 
to  get  them,  but  we  do  it  in  order  that  we  may  escape 
death  ourselves  rather  than  because  we  regard  our- 
selves as  having  a  money  value,  worth  saving  to  the 
world  at  large.  Life  insurance  companies  began  tell- 
ing men  years  ago  that  untimely  death  meant  a  finan- 
cial loss  to  their  dependents  which  could  in  a  measure 
be  provided  agamst.  They  did  not  suggest  'that  men 
might  learn  how  to  live  longer  but  did  say  that  the 
money  loss  incidental  to  death  might  be  distributed 
among  the  living  on  a  scientific  basis. 
*  *  * 

We  confess  to  viewing  this  matter  largely  from  its 
businefs  side  and  ask  congress  to  do  likewise.  It  is 
because  of  the  importance  of  its  business  aspect  that 
we  believe  the  government  can  without  question  afford 
to  do  all  that  this  bill  contemplates.  While  I  urge 
you  to  engage  actively  in  the  movement  to  prolong 
human  life  I  must  not  leave  the  impression  of  its  undue 
importance  to  the  particular  business  I  represent.  We 
can,  and  largely  do,  protect  ourselves  by  medical   ex- 


aminations which  disclose  cases  of  incipient  disease 
and  bad  hereditary  tendencies.  We  reject  these  cases 
and  that  may  save  us  financially  but  it  totally  disregards 
the  problem  of  what  should  be  done  for  the  unfortu- 
nate who  are  thus  rejected — those  who  need  protec- 
tion most.  This  is  a  problem  of  government.  We 
may  point  it  out  but  the  burden  of  solving  it  rests  upon 
you.  It  is  not  however  a  question  of  asking  the  fed- 
eral government  to  carry  the  whole  load.  It  is  rather 
the  question  of  whether  it  will  co-operate  with  forces 
already  at  work — whether  it  will  lend  the  encourage- 
ment of  governmental  leadership  of  a  movement  well 
un  Jerway  an  J  containing  a  veritable  army  of  volunteers 
equipped  for  battle  against  all  kinds  of  preventable 
diseases  which  afflict  mankind. 

One  of  the  first  steps  to  be  taken  in  preventing  un- 
timely deaths  is  to  acquire  accurate  information  in 
regard  to  the  causes  of  such  deaths.  This  involves 
not  alone  inquiry  as  to  the  ultimate  and  direct  cause 
but  concerning  the  indirect  and  contributing  causes. 
Such  information  is  not  to  be  had  in  quantity  sufficient 
to  be  of  real  value  except  in  the  archives  of  life  insur- 
ance companies.  They  have  collected  it  in  the  pros- 
ecution of  their  business  over  a  period  of  many  years. 
Even  there  it  has  never  been  collated  and  thus  made 
of  the  greatest  practical  value.  Within  the  past  year 
the  leading  life  insurance  companies,  acting  through 
their  medical  directors  and  actuaries,  have  determined 
to  make  a  scientific  and  exhaustive  examination  of 
their  records  of  some  fifteen  million  individual  policy- 
holders whose  policies  have  matured  as  death  claims. 
This  information  will  be  given  to  life  insurance  com- 
panies in  order  that  they  may  the  better  know  how  to 
select  and  reject  risks,  and  to  the  world  in  order  that 
people  may  escape  death  by  avoiding  as  far  as  poss- 
ible the  causes  which  experience  has  shown  lead  to 
death. 


Broker. —  A  contract  employing  a  broker  to  procure 
a  purchaser  held  to  bind  the  owner  to  pay  a  commis- 
sion, where  he  sold  the  property  during  the  agency, 
but  not  to  bind  him  to  sell  during  the  agency  unless 
a  buyer  was  found  by  the  broker.^ Mercantile  Trust 
Co.  V.  Lamar  (Mo.  App.)  20. 


Wrong-Doer. — The  right  of  an  insurer  paying  a 
fire  loss  occasioned  by  the  tort  of  another,  to  sue  the 
tort-feasor  for  reimbursement,  cannot  be  asserted  by 
the  wrongdoer  in  defense  to  an  action  against  him  by 
the  property  owner.  —  Foster  v.  Missouri  Pac.  Ry. 
Co.  (Mo.  App.)  36. 
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New  Union  In  New  York 
The  new  Fire  Underwriters'  Associa- 
tion of  New  York,  succeeding  the  East- 
ern Union,  has  among  its  signers  these: 

^tna,  Agricultural,  Alliance,  Allemannia, 
American  of  Newark,  American  Central,  Atlas, 
British  America,  Caledonian,  California,  Camden, 
Citizens,  Commercial  Union,  Connecticut,  Dela- 
ware, Dixie,  Empire  City,  Equitable,  Fire  Associa- 
tion, Fireman's  Fund,  Franklin,  German  of  Pitts- 
burg, German  Alliance,  German-American,  Ger- 
mania,  Glens  Falls,  Hamburg-Bremen,  Hanover, 
Hartford,  Home,  Ins.  Co.  North  America,  Lon- 
don, Liverpool  &  London  &  Globe,  London  & 
Lancashire,  Mechanics  &  Traders,  Mercantile, 
Michigan  Commercial,  Nassau,  National,  National 
Union.  New  Brunswick,  New  Hampshire,  New 
York  Underwriters  Agency,  Niagara,  North  Brit- 
ish &  Mercantile,  Northern,  North  River,  Nor- 
wich Union,  Orient,  Palatine,  Pelican,  Pennsyl- 
vania, Peoples  National,  Philadelphia  Underwriters, 
Phoenix  of  L.,  Phoenix  of  H.,  Prov  -Washington, 
Queen,  Reliance,  Rochester  German,  Royal,  Royal 
Exchange,  Scottish  Union,  Security,  Springfield, 
State,  Sun  of  L.,  Svea,  Western  of  T.,  Western 
of  P. 

The  reader  will  notice  the  names  of 
a  number  of  companies  which  are  non- 
board  in  this  field. 

Brokerage  is  10  to  15  percent.  In 
the  larger  cities  a  brokerage  of  only  10 
percent  is  allowed,  together  with  an 
allowance  of  1  percent  for  postage,  ad- 
vertising and  maps.  On  dwellings  and 
barns  and  contents,  15  percent  broker- 
age. In  other  territory,  commissions 
to  agents  15  percent  and  1  percent  for 
postage,  exchange,  maps,  advertising 
expenses.  Local  board  expenses  are 
borne  by  the  companies. 

In  cities  of  100,000  or  more,  one  sal- 
aried agent  may  be  employed. 

The  general  agent  is  defined  as  one 
who  receives  and  passes  upon  daily  re- 
ports of  agents  in  the  territory  under 
his  juri.sdiction.  No  general  agent  may 
also  represent  a  company  not  in  this 
Association.  The  intent  of  the  rules  is 
expressly  stated  to  be  to  prevent  the 


appointment  or  maintenance  of  general 
agencies  for  the  purpose  of  influencing 
the  business  of  a  local  agency  by  the 
payment  of  excess  commissions. 

The  members  of  the  new  association 
have  heard  from  Washington,  d'you 
see  ? 

Rates  recognized  by  this  association 
must  be  observed  by  all  members,  where 
not  prohibited  by  law.  Provision  is 
made  for  a  system  of  inter-reinsurance 
between  members,  through  a  central 
oflRce. 

No  member  shall  reinsure  a  non- 
member  in  association  territory.  This 
rule  does  apply  to  foreign  reinsurers 
dealing  with  head  offices  and  doing  no 
direct  business. 


Assessment  Members  Must  Pay 

In  the  case  of  the  life  insurance  de- 
partment of  the  Cincinnati  Chamber  of 
Commerce,  which  failed  in  1904,  leaving 
18  unpaid  death  claims,  the  Ohio  su- 
preme court  has  just  ruled  that  the  old 
members  of  the  chamber's  life  depart- 
ment must  pay  those  claims. 


If  agents  are  not  satisfied  with  a 
reasonable  and  practicable  rate  of  com- 
mission, legislatures  will  take  a  hand  in 
the  controversy.  And  that  would  be 
another  step  toward  state  insurance. 

Phenix  of  Brooklyn  Irregularities 

The  New  York  state  insurance  de- 
partment has  completed  its  examination 
of  the  Phenix  of  Brooklyn,  a  company 
which  has  passed  out,  being  absorbed 
by  the  Fidelity-Phenix  of  New  York. 
The  report  is  a  tale  of  official  deception. 

The  examiners  conclude  that  the  sui'- 
plus  of  the  company  on  December  31, 
1906,  was  actually  but  $286,477,  though 
reported  as  $1,626,477;  that  though  re- 
ported for  1907  as  $849,461,  such  sur- 
lus  not  only  did  not  exist,  but  the  capi- 
tal was  impaired  to  the  extent  of  $372,- 
429;  and,  similarly,  that  though  the 
company  on  December  31,  1908,  claimed 
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a  surplus  of  $1,010,453,  its  capital  was 
actually  impaired  to  the  extent  of 
$126,167,  a  difference  of  $1,136,620. 

The  present  examination  was  made 
as  of  September  30,  1909,  and  the  ex- 
aminers find  at  that  time  a  surplus 
above  capital  of  $421,200,  instead  of 
$1,546,648,  as  claimed  by  the  company 
in  its  quarterly  statement  as  of  that 
date. 

The  downward  course  of  the  company 
began  with  the  large  purchase  of  Coun- 
cil Bluff  waterworks  securities,  three- 
fourths  of  which  value  was  lost. 

The  examiiners  say: 

"Not  only  was  the  purchase  by  the 
insurance  company  of  the  waterworks 
company  securities  largely  responsible 
for  the  juggling  of  the  books  and  for 
repeated  false  annual  statements,  but 
many  others  of  the  critized  transactions 
of  the  president  of  the  company  seem 
to  be  traceable  to  such  purchase." 

Among  the  new  matters  brought  out 
by  the  report  are: 

"That  all  dividends  declared  since  at 
least  the  losses  incident  to  the  San 
Francisco  conflagration  have  been  so 
declared  upon  erroneous  figures;  a  con- 
dition of  impairment  rather  than  of 
surplus  having  existed  during  most  of 
this  time. 

"A  deception  to  the  extent  of  about 
$1,000,000  practiced  upon  the  depart- 
ment by  the  company  in  stating  its 
losses  at  San  Francisco. 

"The  carrying  of  a  special  account  in 
connection  with  such  losses,  that  the 
department — and  even  the  directors  of 
the  company— might  be  deceived. 

"The  purchase  of  the  company's  stock 
with  its  own  funds,  and  a  number  of 
peculiar  and  questionable  transactions 
at  the  Chicago  agency,  particularly  in 
connection  with  the  sub-agency  at  San 
Francisco,  which  resulted  in  the  ulti- 
mate falsification  of  the  books  and 
seemingly  a  considerable  loss  to  the 
company.  " 


and  6  percent  for  taxes.  The  remain- 
ing 14  percent  are  added  to  the  reinsur- 
ance reserve  and  the  surplus. 


The  Texas  rating-board,  favored  by 
the  National  Locals,  has  cut  mercantile 
rates  25  percent,  special  hazards  15,  and 
dwelling  from  5  to  15  percent — and  the 
locals'  incomes  in  proportion  —  in  des- 
pite of  increased  losses. 


After  paying  losses,  80  percent  of  the 
remaining  premiums  go   for  expenses 


North  British  Wins  Again  in  Winchester 
Case  at  Los   Angeles 

Service  on  Insured's  Adjuster  is  Service   on    Insured 
— Demand  for  Appraisal 

Coast  Review  Extra 

By  an  opinion  just  handed  down  from  the  district 
court  of  appeal  of  the  second  district  of  California, 
in  the  case  of  Winchester  v.  North  British  &  Mer- 
cantile Ins.  Co.,  R.  T.  Archer,  attorney  and  ad- 
juster and  his  associate  counsel,  Mr.  Kemp,  have 
been  successful  in  winning  for  the  company  another 
suit  in  which  a  judgment  had  been  in  favor  of  the 
insured  in  the  lower  court,  but  which  was  reversed 
in  favor  of  the  company  by  the  court  of  appeals. 
The  case  hinged  principally  upon  the  point  of  ser- 
vice of  demand  for  appraisal,  although  the  company 
also  resisted  on  grounds  of  excessive  claim. 

The  company's  demand  for  appraisal  was  made 
within  the  time  limit  required  by  policy,  and  was 
served  upon  an  adjuster  for  the  insured  who  had 
been  duly  appointed  in  writing  to  represent  the 
claimant  in  the  adjustment.  The  insured's  adjuster 
in  turn  forwarded  the  demand  to  the  claimant  by 
mail,  but  it  appears  that  he  for  some  reason  would 
not  or  did  not  receive  the  notice  within  the  time 
contemplated  by  the  policy. 

The  insured  neglected  to  comply  with  the  com- 
pany's appraisal  demand,  and  after  the  expiration 
of  sixty  days  after  filing  proofs  he  began  suit  against 
the  company  for  the  recovery  of  the  full  amount  of 
the  policy,  and  when  company  defended  the  suit  on 
ground  of  failure  to  comply  with  appraisal  demand, 
claimant  endeavored  to  rebut  this  by  showing  that 
he  personally  had  not  received  notice  of  such  demand 
within  the  time  contemplated  by  the  policy.  Judg- 
mepit  was  given  to  the  insured  by  the  lower  court. 

Th  e  company  in  its  appeal  argued  that  service 
upon  the  insured's  adjuster  and  representative  was 
equivalent  to  service  upon  the  insured  in  person,  as 
relates  to  the  appraisal  demand,  and  this  contention 
was  finally  sustained  by  the  decision  of  the  court  of 
appeals,  which  reverses  the  judgment  of  the  lower 
court  originally  given  in  favor  of  the  insured,  and 
now  gives  judgment  for  the  company. 
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LIFE  AND  ACCIDENT  INSURANCE 

Promised  Profusely,  Talked  Tiresomely 
of  Bully  Business  and  Prodigious 
Dividends  in  the  Flowery  Future 

In  Omaha,  which  is  in  Nebraska, 
there  is  the  remnant  of  a  stock-seUing 
scheme  named  the  Commonwealth  Life, 
the  promoters  of  which  proposed  to 
quit,  after  appropriating  a  large  part 
of  the  capital  paid  in  for  promotion 
expenses  and  turning  over  the  balance 
to  some  small  established  company — 
for  another  commission  of  course. 

The  poor  stockholders  would  be  no 
worse  off  in  either  case— for  they  are 
badly  stung  as  it  is.  Their  experience  is 
but  another  warning  against  the  pur- 
chase of  life  insurance  STOCK  offered  by 

PROFESSIONAL  PROMOTERS. 


will  have  charge  of  North  Carolina  for 
the  National  Life  Insurance  Company 
U.  S.  A. 


This  Seems  Like  Nonsense 

New  York,  June  30.  —  Insurance 
companies  are  beginning  to  accord  rec- 
ognition to  consumption  as  a  contagious 
disease.  Rules  regulating  insurance 
on  the  lives  of  persons  known  to  have 
been  exposed  to  the  disease  are  being 
drafted.  Several  companies  are  refus- 
ing to  take  risks  on  persons  who  have 
inhabited  the  same  dwellings  with  con- 
sumptives. 

The  new  Cosmopolitan  Life  of  Georgia 
is  coming  West  to  grow  up  with  the 
country,  but  will  maintain  its  home 
office  in  Atlanta.  If  the  West  needs 
one  thing  more  than  another  it  is  a  life 
insurance  company  from  the  land  of 
cotton. 


H.  R.  Willcox,  manager  for  the  Mu- 
tual Life  in  North  Carolina,  has  re- 
signed, to  take  effect  July  1st.  Mr. 
Willcox,  whose  agency  is  distinguished 
by  having  produced  more  paid  for  busi- 
ness in  North  Carolina  in  one  year  than 
any  other  in  the  history  of  the  state, 


Enteric  an  Accident ! 

In  the  Johannesburg  civil  court,  on 
the  2nd  of  May,  D.  Innes,  an  employe 
of  the  municipality,  engaged  on  the 
sewage  farm, sought  to  recover  damages 
under  the  workmen's  compensation  act 
in  respect  of  enteric  fever  contracted. 
The  magistrate,  Mr.  McFie,  delivered 
judgment  in  favor  of  the  plaintiff, 
holding  that  enteric  fever  had  clearly 
arisen  out  of  and  in  the  course  of  plain- 
tiff's work,  and  that  the  typhoid  was 
contracted  by  the  accidental  alighting 
of  the  bacillus  of  enteric,  either  on 
some  part  of  the  mucous  membrane  of 
the  injured  workman,  or  else  on  some 
of  the  food  or  drink  consumed  by  him. 
The  magistrate  held  that  the  contrac- 
tion of  enteric  fever  w'as  therefore  an 
accident  within  the  meaning  of  the 
Transvaal  workmen's  compensation  act, 
and  in  support  of  this  view  he  referred 
to  a  case  under  the  English  act  in  which 
the  House  of  Lords  held  that  anthrax 
was  an  accident.— Insurance,  of  Cape 
Hope. 


The  Ownership  of  Life  Insurance  Leaves 
a  Man  Free  to  Devote  Himself  Un- 
reservedly to  His  Particular  Business 

From  tile  Union  Mutual. 

Scattered  efforts  are  usually  futile. 
One  line  of  business  is  sufficient  for  the 
ordinary  man  to  undertake  with  a 
reasonable  chance  of  success.  Well 
though  this  is  realized,  men  are  con- 
stantly tempted  to  venture  along  other 
paths,  with  the  alluring  hope  of  "mak- 
ing good." 

Business  ability,  be  it  ever  so  pro- 
nounced, can  be  spread  so  thinly  among 
a  variety  of  enterprises  as  to  be  of 
little  value  to  any.  "Specialists"  are 
the  ones  who  are  advancing  in  these 
days,  the  men  who  devote  themselves 
to  particular  branches  of  their  business 
and  do  not  even  undertake  to  cover  all 
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departments  of  the  work  in  which  they 
are  engaged. 

In  connection  with  these  thoughts, 
there  is  a  particular  way  in  which  life 
insurance  may  be  of  marked  help.  The 
inclination  to  venture  into  additional 
lines  of  business  usually  comes  to  a 
man  because  of  a  desire  to  accumulate 
money  for  his  family,  primarily,  it  is  to 
be  hoped,  with  selfish  motives  seldom 
altogether  absent.  So  far  as  the  future 
welfare  of  his  family  goes,  it  is  much 
easier,  certainly  far  surer,  and  beyond 
question  calls  for  less  endeavor,  to  ar- 
range for  the  financial  comforts  of  the 
years  to  come  through  the  medium  of 
life  insurance. 


Fiduciaries  Liable  for  Unpaid   Taxes   of 
Estates 

The  Illinois  supreme  court  holds  that 
when  a  fiduciary  closes  up  an  estate 
without  paying  the  taxes  due,  he  (or 
his  surety)  is  liable  for  same. 

Employers'  Liability 

A  new  New  York  law  provides  for 
compulsory  compensation  in  certain  re- 
stricted trades. 


Provident  Casualty  of  Detroit  retired 
because  none  of  the  enormous  profits 
of  the  business  materialized..  Will  the 
San  Francisco  Western  States  Life  re- 
tire because  none  of  the  promised 
enormous  profits  get  into  the  dividends 
to  stockholders  ? 

Life.  —In  a  table  of  life  insurance  for 
thirty  years,  in  the  Spectator,  the  Con- 
necticut Mutual  Life  leads  in  the  ratio 
of  benefits  to  policyholders,  being  ratio 
of  payments  to  policyholders  plus  in- 
crease of  assets  to  premium  receipts- 
IBS.?  percent.  The  average  for  the  27 
companies  is  107.8. 

The  New  York  Life  has  discovered 
the  difference  between  sub-standard 
policies  and  under-average  policies. 

Liability. —Ohio's  new  employers' 
liability  law  may  necessitate  trebling 
present  rates. 


Don't 

To  those  about  to  marry,  "Punch," 
as  we  all  know,  advised  Don't. 

And  to  those  about  to  invest  in  new 
life  insurance  companies'  stock,  the 
Coast  Review  advises  Don't. 


Standard  Accident  and    Health   Policies 

Gov.  Hughes  of  New  York  has  signed 
a  bill  providing  for  standard  provisions 
for  health  and  accident  policies,  but 
also  providing  for  a  review  of  same  by 
court,  thus  clipping  the.  dangerous 
authority  of  the  state  insui'ance  depart- 
ment. 

Getting  IntervieAvs 

Do  not  enter  the  door  of  a  business 
establishment  feeling  that  if  granted 
an  interview,  success  will  be  yours. 
That  word  "if"  signifies  afraid,  and  an 
insurance  solicitor  should  be  fearless. 
Go  in  feeling  that  you  will  have  an  inter- 
view, now  or  in  the  future. 

Next  comes  the  presentation  of  the 
card  to  the  Pompadour  Angel  that  bars 
your  entrance  to  the  private  oflfice,  and 
later  returns  stating  that  Mr.  ...  is 
busy  and  does  not  care  for  any  insurance. 
Did  it  ever  occur  to  you  that  the  Pom- 
padour Angel  might  have  been  late  in 
his  duties  that  morning,  or  have  made 
an  error  the  day  previous,  and  Mr.  .  . 
might  have  less  respect  for  him  than 
for  the  insurance  solicitor  ?  Presenting 
a  card  in  this  manner  affords  the  best 
opportunity  I  know  for  being  turned 
down.  I  at  one  time  met  with  this 
same  experience,  and  began  to  study 
how  I  could  get  by  this  so-called  angel. 
I  decided  to  go  back  to  the  office  at  the 
noon  hour  and  possibly  the  angel  would 
be  at  lunch  and  Mr.  .  .  .  would  be 
alone.  I  knew  it  was  much  easier  for 
Mr.  ...  to  turn  down  one  of  his 
employees  than  a  polite,  neat-appearing 
gentleman.  Therefore,  I  say  always 
get  in  direct  communication  with  the 
man  you  wish  to  insure.  There  is  al- 
ways an  opportune  time  to  do  this  and 
the  agent  must  choose  that  time. — F. 
A.  Dickey. 
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PALATINE  INSURANCE  COMPANY 

A  London  Company  Backed  by  Many 
Millions  —  Gaining  in  Business  and 
Resources 

The  Palatine  Insurance  Company  of 
London,  organized  in  1900,  is  a  strong 
company  in  two  ways,  namely,  in  its 
cash  surplus  and  in  the  special  resources 
which  are  behind  its  contracts.  It  has 
$3,728,115  cash  assets,  a  large  propor- 
tion of  which  is  surplus  to  policyhuld- 
ers;  but  the  individual  and  corporate 
sponsors  for  the  company  are  in  the 
multi-millions. 

The  United  States  branch  of  the  Pal- 
atine is  in  a  very  flourishing  condition, 
with  1910  statement  figures  which  are 
much  larger,  as  to  premiums,  surplus 
and  assets,  than  those  of  a  year  ago. 
For  example,  the  assets  invested  in  this 
country  are  $3,247,414,  which  is  a  gain 
of  $228,859.  The  surplus  is  $1,314,948, 
which  is  a  gain  of  $109,758.  The  prem- 
ium income  last  year  was  $1,674,347, 
which  was  a  gain  of  $119,466.  The 
premium  gain  for  all  companies  was  6 
percent;  for  the  Palatine  the  premium 
gain  was  8  percent.  The  company  is 
therefore  doing  better  as  to  new  busi- 
ness than  the  average  company  in  this 
country. 

The  expense  ratio  was  34  percent  and 
the  loss  ratio  incurred  was  47;  and 
after  making  allowance  for  the  increase 
in  the  unearned  premium  liability, 
there  is  left  a  handsome  underwriting 
profit,  which  indicates  the  writing  of 
good  classes  of  business. 

The  Pacific  department  of  the  Pala- 
tine wrote  $243,983  premiums  last  year, 
with  a  loss  ratio  of  less  than  30  percent. 
This  is  the  largest  premium  income 
ever  written  by  the  Palatine  in  the 
same  territory. 


E.  T.  Nieblinii,  a  former  field  man  of 
many  years'  experience,  is  the  manager 
of  the  Pacific  department  of  the  Pala- 
tine. P.  de  S.  Olney,  also  a  former 
field  man,  is  the  branch  secretary. 


It  Seems  Absurd 


It  is  the  law  in  some  states  that  the 
single  risk  assumed  must  not  exceed  10 
percent  of  the  capital. 

That  is,  a  company  with  .$200,000 
capital  and  $2,000,000  surplus  is  re- 
stricted to  $20,000  while  a  company 
with  $2,000,000  capital  and  $200,000 
surplus  may  write  a  $200,000  line. 

In  other  words,  with  the  same  "clear 
funds"  or  resources,  one  company  is 
privileged  to  write  ten  times  as  much 
on  one  risk  as  the  other  company. 

Great  is  the  intelligence  of  the  law- 
maker ! 


Spokane. — Wheat  crop  prospects  are 
better  than  was  expected.  Growing 
crop  fire  losses  are  light,  and  there  is 
no  possibility  of  a  conflagration,  owing 
to  the  green  undergrowth.  The  North- 
western Mutual  Fire  makes  a  loud  bid 
for  this  business,  and  has  made  money 
on  it.  Indeed,  it  is  believed  that  this 
crop  business  is  the  salvation  of  the 
Seattle  mutual,  the  profits  making  its 
dividends  and  tiding  the  concern  over 
the  bars  of  mercantile  losses. 


New  York. — At  a  conference  of  fire 
men  and  commissioners,  the  latter  tried 
to  persuade  the  underwriters  that  a 
uniform  fixed  rate  of  commissions, 
by  law,  would  be  advantageous,  but  it 
was  shown  that  such  a  law  could  be 
evaded.  The  fire  underwriters  present 
were  E.  G.  Richards,  United  States 
manager  of  the  North  British  and  Mer- 
cantile; George  W.  Babb.  United  States 
manager  of  the  Northern  Assurance  of 
London,  and  John  H.  Stoddart.  man- 
ager of  the  New  York  Underwriters' 
Agency.  Ins.  Com.  Barry  of  Michigan 
presided. 


ANNUAL    STATEMENT 

Of    the   Condition    and    Affairs    of    the    United    States    Branch    of    the 

PALATINE 

INSURANCE    COMPANY,    Ltd. 

OF    LONDON 

For  the  Year  Ending  December  31,  1909 

CAPITAL,  PAID  IP,  -        .        .        .  $500,000.00 

ASSETS 

Stocks  and  Bonds $2,707,019  71 

Cash  in  Hand  and  in  Banks 147,342  79 

Premiums  in  Course  of  Collection 353,624  12 

All  Other  Assets 39,428  22 

Total  Assets $3,247,414  84 

LIABILITIES 

Reinsurance  Reserve $1,458,136  08 

Unpaid  Losses 361,810  00 

All  Other  Liabilities 112,102  58 

Total  Liabilities $1,932,048  66 

SURPLUS,    Sl,315,366.18 

INCOME 

Net  Premiums $1,674,347  75 

Received  for  Interest,  Etc.' 114,523  51 

Total  Income $1,788,871  26 

DISBURSEMENTS 

Losses $841,711  65 

Commissions ' 351,749  24 

Salaries  and  all  Expenses  of  Management 91,270  33 

Taxes  and  Other  Expenditures 179,881  89 

Total  Disbursements  $1,464,613  11 

Pacific  Coast  Branch:   Security  Building,  343  Sansome  St. 
SAJV    FRAIVCISCO 

E.   T.   NIEBLING,   Manager 

p.  de  S.  OLNEY,  Branch  Secretary 

All  Pacific  Coast  Losses  PAID  PROMPTLY  Through  Branch  Office  in  San  Francisco 
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Epigramma  Cunninghamma 

He  laughs  best  who  finally  writes  the 
risk. 

Success  comes  in  cans;  failure  in 
can'ts. 

Aspiration  plus  perspiration  equals 
inspiration. 

Some  contract  bad  habits,  and  others 
expand  them. 

Why  try  to  save  trouble  when  it  is  so 
easy  to  borrow  it? 

It  is  better  to  work  without  plan  than 
to  plan  without  work. 

It  seems  to  very  much  improve  a  risk 
to  control  the  whole  line. 

One  feature  of  amiability  is  keeping 
your  troubles  to  yourself. 

Mere  persistence  often  makes  a  larger 
monthly  report  than  inactive  ability. 

An  agent  who  drives  his  own  automo- 
bile has  a  right  to  blow  his  own  horn. 

To  whatever  extent  a  competitor 
annoys  you,  to  that  extent  you  are  sub- 
ject to  him. 

A  good  many  things  have  been  done 
in  the  name  of  insurance,  and  a  good 
many  people,  too. 

Some  agents  are  as  sharp. as  a  pin, 
but,  like  a  pin,  they  are  pointed  one 
way  and  headed  the  other. 

It  is  better  to  have  solicited  and  lost 
a  risk  than  never  to  have  solicited  at 
all  —  sometimes  much  better  to  have 
lost. 

"Tomorrow  is  my  birthday,  and  I'm 
going  to  take  a  day  off,"  said  the  type- 
writer maiden.  "Huh  !"  grunted  the 
policy  clerk,  who  had  loved  and  lost, 
"Why  don't  you  take  three  years  off, 
as  you  did  on  your  last  birthday  ?" 

"Your  long  letter  of  deserved  criti- 
cism and  admonition,"  wrote  a  delin- 
quent agent  to  a  preaching  secretary, 
"has  made  such  another  man  of  me 
that  you  had  better  send  me  a  nevv^ 
commission  of  appointment." 


Whenan  adjuster's  judgment  is  pitted 
against  a  woman's  tears,  the  proof  of 
loss  is  likely  to  be  "soaked"  with  the 
tears. 

New  Special  Agent.  --  "Don't  you 
make  concessions  to  traveling  men  from 
your  advertised  rates  of  three  dollars 
up?" 

Hotel  Clerk.— "In  your  case  we  will 
make  it  three  dollars  down.     Front!" 

A  farmer's  ambitious  boy  entered  an 
insurance  office  to  grow  up  in  the  busi- 
ness. After  a  couple  of  weeks  he  re- 
turned to  the  farm,  and  being  asked 
how  he  liked  the  business,  replied.  "It 
ain't  what  it's  cracked  up  to  be,  and 
I'm  sorry  I  learnt  it." 

He  was  desperately  smitten  with  a 
girl  he  met  on  an  ocean  liner,  but  she 
"threw  him  over,"  which  involved  life 
and  marine  insurance.  Had  this  "smit- 
tenness"  happened  on  land,  she  prob- 
ably would  have  "fired"  him,  and  thus 
involved  another  sort  of  indemnity. 

"Beg  pardon,"  said  the  hotel  clerk, 
"but  what  is  your  name?" 

"Name  !"  replied  the  indignant  spec- 
ial agent,  proud  of  his  signature, 
"Don't  you  see  it  here  on  your  regis- 
ter?" 

"Yes,"  said  the  clerk,  "that's  what 
aroused  m.y  curiosity." 

Some  of  our  jokes  are  likely  to  come 
under  the  negro's  criticism  of  the  gun- 
powder he  was  testing  before  purchase. 
Putting  some  of  the  powder  in  the  palm 
of  one  hand,  rubbing  it  with  the  fingers 
of  the  other  and  smelling  of  it,  said  to 
the  storekeeper,  "Say,  boss,  hit  smells 
to  me  like  hits  been  done  shot  off  be- 
foah." 

"The  one  requisite  as  to  employes  of 
this  office"  said  the  head  of  the  agency 
firm,  "is  correctness  in  figures."  The 
applicant  stood  up  a  little  more  erect, 
complacently  smoothed  down  her  hip- 
less  skirt,  and  with  a  smile  of  assurance, 
replied:  "Perhaps  I  might  meet  this 
requirement  if  you  are  not  over  fas- 
tidious." 
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Fire  Reinsurance  and  Early  History 

From  one  of  our  British  exchanges  we  lift  these 
extracts  from  an  address  by  H.  S.  Moore  of  the 
Phoenix  Assurance  Co.: 

tit  is  an  interesting  problem  whether 
reinsurance,  which  has  apparently  been 
so  useful,  has  really  been  necessary. 
Taken  as  a  whole  it  is  believed  to  have 
been  profitable  to  the  guarantor.  I  know 
of  two  large  companies  who,  over  a  range 
of  some  forty  years,  would  have  been 
many  thousands  in  pocket  if  they  had  had  the  cour- 
age to  retain  the  whole  of  their  policies.  On  the 
other  hand,  it  is  more  than  probable  that  they  rein- 
sured unwisely  and  gave  away  the  wrong  business. 
In  addition  to  the  retention  of  the  whole  of  their 
policies  they  would  have  saved  huge  sums  in  rein- 
surance expanses. 

On  broad  economics  this  latter  point  could  find 
no  favor,  for  no  money  could  have  been  more 
usefully  employed  than  that  spent  upon  the  rein- 
surance departments.  The  intelligent  body  it  has 
helped  to  raise  is  worth  the  money.  Almost  with- 
out exception  our  managers  of  today  have  been 
guarantee  men — or  ought  to  have  been.  There  is 
in  all  companies  a  certain  section  of  their  business 
which  they  regard  unfavorably,  but  which  for  col- 
lateral reasons  they  are  bound  to  accept.  This 
unfavorable  business  is  largely  given  to  the  reinsurer. 
The  Beginning  of  Fire  Insurance 

Prior  to  the  great  fire  of  London  in  1666  there 
were  no  insurance  companies.  Out  of  a  total  of 
some  15,000  houses  this  fire  destroyed  13,000, 
besides  many  public  buildings  and  churches,  and  it 
is  estimated  that  damage  was  dene  to  the  value  of 
£10,000,000  sterling  ($50,000,000).  This  terrible 
calamity  lead  to  the  serious  consideration  of  the 
question  of  fire  insurance,  and  Dr.  Nicholas  Bar- 
bon,  one  of  the  sons  of  Praise  God  Barebones, 
became  the  first  promoter  of  fire  insurance  in  Eng- 
land in  1667.  He  was  trained  for  the  medical 
profession,  but  failed,  and  subsequently  turned  his 
attention  to  building,  with  the  result  that  he  took  at 
a  large  part  in  the  restoration  of  the  city. 
The  First  Fire  Office 

He  was  the  first  man  to  engage  in  fire  insurance 
on  his  own  account,  and  in  company  with  certain 
other  underwriters  he  estabhshed  a  business  which 
he  subsequently  turned  into  a  company  in  1680 
under  the  name  of  "The  Fire  Office."  In  1705 
this  company  assumed  the  name  of  the  Phoenix 
Fire  Office — which  is  not  the  same  as  the  present 
Phoenix  established  in  1782. 

Then  followed  in  order  the  Hand-in-Hand 
(1696),  Sun  (1710),  Westminster  (1717),  Royal 
Exchange  (1720),  London  (1720),  Phoenix  (1782), 
Norwich  Union  (1797)  and  Globe  (1797). 


In  1805  the  London  Docks  were  opened,  and 
the    Caledonian     (1805),    County    (1807).    Atlas 

(1808)  and  North  British  (1809),  were  formed  in 
quick  succession;  then,  after  a  lapse,  the  Guardian 

(1821),  Alliance  (1824),  Scottish  Union  and  Na- 
tional (1824),  Yorkshire  (1824),  and  Law  Union 
and  Crown  (1825)  came  quickly  on  the  scene. 
To  meet  the  competition  of  these  new  companies 
rates  were  reduced  by  6d,  which  inaugurated  the 
minimum  Is  6d  rate. 
The  First  Fire  TariSf 

It  was  at  this  period  that  risks  of  a  special  nature 
became  subject  to  rates  fixed  by  theofficesconjointly 
— beginning  with  mercantile  risks  at  Liverpool, 
mills  and  mercantile  risks  in  London  —  thereby 
originating  the  tariff  system. 
No  Large  Ri8k>  Before  Locomotives 

Prior  to  this  period  there  were  no  large  risks,  no 
steam  factories.  All  manufactures  were  by  hand 
only,  conducted  without  haste  and  on  a  small  scale. 
The  postage  was  heavy,  means  of  transit  poor. 
The  introduction  of  steam,  however,  especially  in 
regard  to  steam  locomotives  as  a  means  of  transit, 
and  the  establishment  of  the  penny  postage  in  1840, 
at  once  enormously  affected  the  growth  of  trade 
and  commerce,  and,  doubtless  as  a  result,  the  year 
1845  saw  the  Royal  and  Law  added  to  the  list 
of  insurance  companies. 

No  Necessity  for  Reinsurance  Then 

It  is  worthy  of  note  at  this  juncture  that,  although 
there  were  upwards  of  twenty  offices  transacting 
fire  insurance  business  in  this  country,  there  was 
no  particular  necessity  for  re- insurance.  This  was 
mainly  due  to  the  enormous  lines  held  by  the  offices 
upon  single  risks.  I  have  been  told  that  it  was  no 
uncommon  thing  in  those  days  for  an  office  to 
retain  as  much  as  £50,000  on  a  Manchester  waie- 
house  in  London  at  a  2s  rate.  Of  course,  in  the 
old  days,  the  conditions  of  business  life  were  entirely 
different  from  those  obtaining  today — no  rush,  no 
excitement,  no  insurance  inspectors;  all  was  placid 
and  well  ordered,  and  the  insured  looked  after  his 
business,  morning,  noon  and  night,  living  invariably 
upon  the  premises. 

Huw  They  Dealt  with  Large  Reinsurances 

It  is  extremely  interesting,  in  the  light  of  modern 
practice,  to  observe  the  methods  adopted  by  the 
offices  for  dealing  with  large  insurances  at  this 
period.  Surpluses  were  dealt  with  by  direct  policy, 
and  it  was  the  practice  for  the  company  to  whom 
the  business  was  first  offered  to  help  himself  to  a 
fnll  holding,  and  then  send  the  insured,  in  the 
company  of  one  of  his  clerks,  round  to  a  few 
friendly  offices  to  place  the  balance.  A  charm mg 
and  ingenuous  people,  our  predecessors  ! 

Before  leaving  this  point,  it  is  worth  mentioning 
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that  it  is  on  record  that  an  office  lost  a  large  connec- 
tion because  it  refused  to  issue  a  policy  for  a  greater 
amount  than  it  could  retain.  Another  and  more 
progressive  office  accepted  the  business  and  prob- 
ably dealt  with  the  balance  by  re  insurance.  The 
imperative  need  of  being  in  the  position  to  deal  with 
large  insurances  became  apparent  at  this  time,  and 
in  the  result  created  the  demand  for  reinsurance, 
which  has  since  grown  to  such  enormous  dimen- 
sions. 
Foreign  Treaties 

Reinsurance  at  the  outset  was  a  mutual  advantage 
and  there  was  no  intention  of  making  a  profit  out 
of  the  commission  exchanged.  The  extra  5  percent 
paid  was  in  consideration  of  the  extra  expense 
incurred  in  clerical  labor  and,  later,  in  the  forma- 
tion and  maintenance  of  guarantee  departments. 
The  policy  of  making  a  profit  out  of  reinsurance 
commission  became  popular  at  a  much  later  period, 
when  the  incursion  of  foreign  companies  into  the 
business,  with  tempting  offers  of  commission, 
made  the  idea  attractive. 

Extensive  foreign  treaties,  which  offer  an  easy, 
secret  outlet  for  reinsurance,  do  not  constitute  a  fac- 
tor which  works  for  the  general  good  of  the  business. 
There  is  a  large  temptation,  if  pressed,  to  cut  the 
current  rate  for  a  piece  of  new  business,  if  all  the 
conditions  seem  favorable.  You  please  the  insured ; 
you  please  the  agent;  you  please  your  directors  by 
the  increase  of  business;  you  please  your  reinsurers 
for  the  same  reason;  everybody  seems  pleased — but 
harm  has  been  done  to  the  business,  for  you  have 
reduced  the  current  rate,  with  probably  far-reaching 
results.  Extensive  treaty  facilities  tempt  and  make 
easy  such  reduction,  for  the  margin  of  profit  earned 
by  the  commission  is  attractive. 

Reinsurances  in   the  '50s 

It  is  worth  while  noting  at  this  period  the  man- 
ner in  which  reinsurances  were  obtained.  It  was 
the  custom,  when  a  sum  was  to  be  reinsured,  for 
the  insuring  company's  representative  to  take  money 
out  of  the  petty  cash  and  stroll  round  to  certain 
favored  offices  and  persuade  them  to  relieve  him  of 
anything  with  which  he  was  overburdened.  Sub- 
sequently, two  copies  of  the  policy  were  written — one 
for  the  guarantor,  and  the  other  signed  and  retained 
as  the  guarantee. 
The  Tooley  Street  Fire 

We  now  come  to  that  historic  incident  which 
unquestionably  had  so  great  a  bearing  upon  the 
growth  of  insurance.  On  the  22d  of  June,  1861, 
Cotton's  Wharf  took  fire,  involved  its  neiglibors, 
Hay's  and  Chamberlain's,  burned  furiously  for  two 
days,  was  responsible  for  the  death  of  Brainwood, 
the  chief  of  the  fire  brigade,  and  the  loss  to  the  fire 
offices  of  some  £2,000,000  to  $3,000,000  sterling. 


Merchants  Organized  Competition 

In  their  endeavors  to  recoup  themselves  for  the 
loss  at  Cotton's  Wharf  the  offices  raised  their  rates 
to  such  an  extent  that  the  merchants  of  London 
brought  upon  the  scene  the  Commercial  Union  and 
the  Mercantile,  which  latter  company  was  almost 
immediately  amalgamated  with  the  North  British. 
I  expect  several  of  the  older  companies  have  many 
times  wished  that  the  merchants  of  that  day  had 
been  a  little  less  enterprising.  The  London  and 
Lancashire  was  also  formed  shortly  afterwards  and 
a  little  later  the  Liverpool  and  London  amalgamated 
with  the  Globe. 
Reinsurance 

Reinsurance  business  is  necessarily  in  favor  of 
the  insuring  office.  The  insuring  offices  dictates 
terms;  it  has  better  information  of  the  physical  risk 
and  greater  knowledge  of  the  moral  features;  it  takes 
advantage  of  every  benefit  that  arises  in  respect  of 
any  variation  and  improvements  in  risk;  it  watches 
results  and  shapes  its  retention  accordingly;  and  in 
fact,  speaking  broadly,  the  experience  of  every  phase 
is  collected  and  acted  upon  to  its  advantage.  Re- 
insurance between  offices  of  equal  size  is  a  mutual 
obligation  and  the  advantages  are  equal  on  an  equal 
exchange  of  business.  Between  large  and  small 
offices  the  position  assumes  a  different  aspect. 
The  small  office  does  not  get  a  share  of  the  whole 
range  of  the  insuring  companies'  business.  The 
share  obtained  is  invariably  confined  to  the  second 
class  section  of  the  reinsurance  output. 

Risks  of  a  gilt  edged  character  are  carefully  ex- 
changed by  the  larger  offices,  obviously  to  their 
mutual  advantage.  This  probably  explains  why  so 
few  small  reinsuring  companies  have  struggled 
through  a  delicate  youth  to  years  of  maturity.  We 
might  count  upon  one  hand  the  small  companies 
of  today,  direct  and  reinsuring,  whose  length  of 
years  exceeds  one  generation.  I  fear  their  position 
is  not  likely  to  improve  in  the  near  future. 

The  larger  the  office  the  more  insatiable  its  appe- 
tite, with  the  result  that  it  now  even  picks  up  its 
own  crumbs.  This  is  mainly  due  to  the  improved 
condition  of  the  business  generally.  In  the  days 
when  the  losses  were  heavier  and  more  frequent, 
reinsurance  was  not  always  easy  to  obtain. 

It  is  interesting  to  note  the  change  in  our  regard 
for  each  other.  Twenty  years  ago  we  regarded  as 
our  friends  the  offices  who  accepted  our  reinsurances  ; 
to-day  we  regard  with  the  warmest  affection  the 
offices  who  bring  us  theirs." 

Many  companies  are  declining  to  write  many 
lines  in  Texas  at  state- rates.  What  a  chance  for 
the  N.  W.  M.  F.  A.  ! 


Special  agents  are  invited  to  send  us  names  of 
worthy  agents  worthy  sample  copies. 
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It  is  possible  that  the  phrase  ''all 
while  contained  in"  may  by  some 
court  be  held  as  not  applying  to 
previous  paragraphs  or  sentences 
describing  insured  articles, where 
the  last  paragraph  covers  sev- 
eral items.  We  suggest  that  in 
writing  policies  the  word  and  be 
used  after  each  item  or  sentence 
or  paragraph  preceding  the  final 
descriptioyi  of  more  than  one  in- 
sured item.        %  t        t        J 


Fire  Notes 

Commissioner  Hartigan  of  Minnesota 
predicts  that  if  competition  in  commis- 
sions goes  on  unrestrained  the  states 
will  eventually  assume  the  regulation 
of  rates,  expenses  and  line  limitations. 
He  says  the  present  agency  system 
tends  to  increase  the  fire  waste.  The 
public  wants  fewer  losses  and  lower 
rates;  but  agents  want  more  commis- 
sions, and  as  their  commission  is  based 
upon  the  rate  they  stand  for  higher 
rates. 

C)ntinental  Fire. — President  Evans 
says:  "We  are  opposed  to  any  plan  that 
does  not  recognize  the  contingent  plan 
of  compensation;  and  I  feel  that  to 
pay  one  commission  in  one  part  of  the 
country  and  another  and  more  liberal 
in  another  section  is  unfair." 

The  Pennsylvania  local  agents'  asso- 
ciation condemns  the  Agency  Bulletin 
for  becoming  under  obligations  to  the 
companies  by  accepting  advertiseinents 
from  them. 

An  Alabama  company  steals  the  name 
Atlas.  This  is  because  the  original 
Atlas  Assurance  bears  a  good  reputa- 
tion. 


"All"  and  "While  Contained  In" 

It  is  barely  pos.sible  that  items  ending 
with  a  period  each  in  a  fire  policy  may 
be  held  by  some  court  as  not  being 
affected  by  the  phra.so  "all  while  con- 
tained in"  below  in  an  item  in  the  plural 
form. 

For  example,  a  policy  on  a  livery 
stable  and  contents,  reading  as  follows: 
$       .    .  On  his  16  horses,  being  an  equal  amount 

on  each. 
$  .    .    .  On  his  8  carriages,  being  an  equal  amount 

on  each. 
$  .    .    .  On  his  hay,  grain,  feed  and  stable   imple- 
ments, all   while  contained   in    the    above 
described  building, 

While  this  risk  is  usually  written 
under  the  "blanket"  form,  the  above 
will  serve  to  illustrate  the  point  we 
wish  to  make. 

"All  while  contained  in"  certainly 
applies  to  hay,  grain,  feed  and  imple- 
ments, but  does  the  phrase  certainly 
apply  to  the  carriages  and  the  horses  ? 
The  word  "all,"  being  separated  from 
the  several  named  things  by  a  comma, 
may  be  held  to  apply  only  to  those 
things,  and  not  to  the  horses  and  car- 
riages in  preceding  sentences  ending 
with  a  period. 

The  intention  of  the  policy-writer  is 
of  course  to  restrict  the  liability  to  a 
loss  occurring  in  the  described  building. 
But  courts  have  a  fashion  of  deciding 
accordmg  to  the  reading  of  the  policy; 
and  we  doubt  if  it  would  always  be 
held  that  the  words  "all  while  contain- 
ed in"  in  a  sentence  covering  several 
items  also  applied  to  items  in  preceding 
sentences  or  paragraphs. 

The  policy-writer  would  be  on  the 
safe  side  if  he  placed  after  each  item  a 
semi-colon  and  the  word  "and";  and 
perhaps  equally  safe  if,  instead,  he 
placed  "All  while  contained  in  the 
above  described  building"  in  a  separate 
sentence  or  paragraph  at  the  bottom 
of  all  the  items  insured. 


Alaska  cannery  rates  have  been  re- 
duced 2^  percent  basis  rate,  with  2  per 
cent  on  contents. 
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Liverpool  &  London  &  Globe  Insurance 
Company 

Gross  assets,  $58,335,006,  a  gain  of 
nearly  two  millions.  Liabilities  of  the 
life  department,  $24,448,150,  leaving 
^33,886,856,  from  which  we  further  de- 
duct $8,271,000,  the  special  perpetual 
annuity  fund.  This  leaves  $25,615,856 
as  the  gross  fire  assets  of  the  Liverpool 
&  London  &  Globe  Insurance  Company, 
a  great  sum  which  maintains  this  great 
institution  high  among  the  world's 
leaders  in  fire  insurance  protection. 

The  net  surplus  is  now  $10,947,025,  a 
gain  of  about  $1,800,000.  Premiums 
last  year  amounted  to  $13,317,256,  ex- 
clusive of  the  life  department  of  course. 
This  company  writes  no  marine  business. 
The  premium  income  was  the  largest  in 
the  company's  history.  The  loss  expe- 
rience was  favorable,  being  only  49  per 
cent  of  the  premiums. 

It  is  probable  that  at  the  present 
writing  the  net  surplus  of  the  company 
exceeds  that  held  by  it  prior  to  the  San 
Francisco  fire. 

Of  its  $13,317,256  premiums  the  Liv- 
erpool &  London  &  Globe  charges  itself, 
in  its  report  filed  with  the  California 
insurance  department,  with  an  unearned 
premium  liability  of  $10,539,351.  Of 
its  nearly  60  millions  of  assets,  the 
amount  invested  in  real  estate  is  $6,538, - 
297,  a  sum  less  than  the  market  value. 
Since  organization  in  1836  the  company 
has  paid  $206,122,595  in  losses 

The  United  States  department  writes 
more  than  half  of  the  entire  fire  busi- 
ness of  the  company,  and  more  than 
half  of  the  company's  gross  fire  assets 
are  invested  in  this  country,  of  which 
$5,119,180  is  surplus. 

The  Pacific  department,  established 
in  1852,  wrote  $1,157,856  premiums  last 
year,  a  gain  of  $29,315,  with  a  very 
moderate  loss  ratio. 

The  manager  is  the  veteran  under- 
writer and  president  of  the  Board  of 
Fire  Underwriters  of  the  Pacific, 
Charles  D.  Haven;  the  assistant  mana- 
ger is  C.  Mason  Kinne.  author  of  the 


Kinne  Rule  and  a  well  known  Grand 
Army  man;  and  the  deputy  assistant 
manager  is  John  W.  Gunn,  formerly  a 
local  agent  and  journalist. 


The  Fourth  at  Sacramento 

Fire,  which  is  believed  to  have  started 
from  a  falling  skyrocket  stick  from  the 
fireworks  in  Capitol  park,  destroyed 
the  First  Christian  church,  at  the  cor- 
ner of  Sixteenth  and  L  streets. 


The  Fourth  at  Oakland 

The  mayor  vetoed  the  sane  Fourth 
ordinance,  in  the  interests  of  the  fire- 
works merchants  and  makers.  There- 
fore the  emergency  hospital  was  busy 
during  the  day  and  there  was  some  use 
for  the  hundred  extra  firemen.  Fire- 
works caused  the  burning  of  a  dwelling 
in  Fruitvale.  A  merchant  was  struck 
in  the  eye  by  a  fireball  from  a  Roman 
candle.  A  torpedo  caused  a  man  to 
break  his  nose.  A  boy  and  a  girl  suf- 
fered badly  burned  hands  from  explod- 
ing firecrackers. 

Alaska  Figures  Misleading 

Fire  premiums  in  Alaska  are  derived 
almost  entirely  from  canneries  and  sal- 
mon. Fires  seldom  occur,  but  when  a 
cannery  burns,  the  losses  make  the 
premiums  look  sick. 


Montana. —The  Montana  Fire  Ins. 
Co.  has  filed  papers  relating  to  incor- 
poration with  Ins.  Commissioner  Cun- 
ningham. The  commissioner  now  sends 
his  bulletins  to  the  principal  merchants 
of  the  state.  In  July  1  Bulletin  Mr. 
Cunningham  says:  "It  is  fitting  that 
acknowledgment  be  made  of  the  con- 
cessions granted  by  the  Board  of  Fire 
Underwriters  of  the  Pacific  and  the  ap- 
preciation of  the  commissioner  of  insur- 
ance as  to  the  result  of  his  conference 
with  the  board,  is  hereby  expressed." 


The  average  fire  insurance  commis- 
sion is  21i  percent,  a  gain  of  3  points  in 
the  past  few  years.  Much  of  this  gain 
is  rebated  to  the  insured  who  is  "next." 
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Local  Agents  Should   Dip   Into    Politics 

Legislatures  of  the  Coast  states  and 
territories  will  be  in  session  again,  alas 
and  alack,  next  January  and  February. 
There  will  be  bad  men  candidates  in 
the  primaries,  and  also  well  meaning 
but  ignorant  men,  whom  the  local  in- 
surance agents  should  strongly  oppose. 
As  good  citizens  themselves,  as  well  as 
interested  insurance  men,  they  should 
oppose  all  candidates  who  may  not  and 
who  probably  will  not  deal  fairly  with 
insurance  interests. 

Burdensome  and  cranky  insurance 
laws  drive  out  and  keep  out  good  com- 
panies and  unfavorably  affect  the  inter- 
ests of  insurance  agents  and  brokers. 
It  is  better  to  ask  a  candidate  before 
than  after  the  primaries  what  his  views 
are  as  to  insurance  legislation;  better 
to  ask  him  before  than  after  the  elec- 
tion. 

Undesirable  and  possible  legislation 
may  be  briefly  put  thus: 

Valued  policy,  anti-compact,  rating 
by  the  state,  commission  regulation  by 
the  state,  deposit  with  the  state,  invest- 
ment of  reserves  within  the  state, 
standard  life  policy,  standard  accident 
and  health  policy,  unrestricted  mutual 
fire  insurance,  admission  of  out-of-state 
fire  mutuals,  and  the  authorizing  of 
inter-insurers  and  weak  surplus- line 
companies. 

The  advocates  of  bad  insurance  leg- 
islation and  loop-holes  for  the  fly-by- 
nights  are  lining  up  to  the  primaries— 
and  some  of  them  have  rail  gold  too. 
Therefore  every  insurance  man  should 
"sit  up  and  take  notice,"  and  "get 
busy."  Vigilance  is  the  price  of  safety; 
political  activity  is  a  guaranty  of  pro- 
tection. 


ers  will  recall  this  Kan.sas  crank  insur- 
ance superintendent. 

Life  Notes 

President  Cochran  and  Vice  President 
Baker  are  visiting  the  Eastern  agencies 
of  the  Pacific  Mutual  Life. 

Yesterday  passed  without  the  organ- 
ization of  a  single  new  life  insurance 
company  in  the  United  States.  Yester- 
day was  Sunday. 

Fraternal.  A  bill  for  the  state  regu- 
lation of  fraternal  insurance  societies 
has  been  drafted.  The  wildcats  will 
try  to  tear  the  bill  to  pieces. 

Now  that  we  are  to  have  a  Roman 
Catholic  Life  Ins.  Co.  (as  promised  at 
Spokane),  it  may  not  be  too  much  to 
expect  a  Greek  Catholic,  a  Unitarian 
Catholic,  a  Methodist  Episcopal,  a  Pres- 
byterian, a  Baptist  and  a  Christian 
Science  life  insurance  company,  which 
will  "  keep  all  the  money "  within 
the  church  and  under  the  control  of 
the  clergy.  The  subsequent  failures 
will  not  interest  the  promoters. 

Marine  Loss.— 4  masted  schr  Annie 
E.  Smale  on  the  rocks  near  San  Fran- 
cisco; carried  1400  tons  of  coal  from 
Australia.  Total  loss.  Owned  in  San 
Francisco. 


Webb  McNall,  doorkeeper,  policeman 
and  politician,  and  captain  of  the  Black 
Horse  Cavalry,  who  held  up  the  insur- 
ance companies  with  costly  and  useless 
examinations,  is  dead.     Our  older  read- 


Granniss  Vindicated 

After  nearly  five  years,  the  last  of 
the  cases  against  officers  of  the  Mutual 
Life  Ins.  Co.  have  been  dismissed  by 
the  supreme  court  of  New  York.  This 
case,  against  Robt.  A.  Granniss,  was 
dismissed  on  the  recommendation  of 
the  district  attorney,  who  says  it  is  per- 
tinent to  ask  why  G.,  who  never  signed 
the  annual  report  with  an  item  omitted, 
was  indicted  when  others  who  did  sign 
it  were  not  indicted.  The  district  at- 
torney points  out  that  it  is  an  open 
question  whether  there  was  an  improper 
intent  in  the  omission  of  the  item  in  the 
first  place.  The  action  of  the  court  is 
a  tardy  vindication  of  the  company 
oflficials  from  the  charges  of  the  scream- 
ing yellow  press. 
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LIFE,   SURETY,   ETC. 


Guaranteed  by  the  Agent  but  the 
Northwestern  Mutual  Life  Would 
Not  Pay 

The  agent  of  the  Northwestern  Mu- 
tual Life  Insurance  Company  of  Mil- 
waukee delivered  to  the  insured  a  paper 
which  he  designated  "a  special  eon- 
tract."  He  claimed  that  the  tontine 
surplus  was  guaranteed  as  a  fixed 
amount  which  would  be  paid  under  the 
company's  semi-tontine  policy. 

The  policyholder  was  very  much  dis- 
appointed with  the  actual  results  of  his 
investment,  vvhich  were  far  below  the 
amount  "guaranteed"  by  the  North- 
western Mutual's  agent.  But  he  lost 
in  court,  though  other  state  courts  had 
ruled  for  plaintiffs  in  similar  suits. 

The  court  of  appeals  of  New  York 
decided  for  defendant  company,  holding 
that  the  agent's  guarantee  was  only  an 
estimate  or  prospectus,  and  not  binding 
on  the  company. 

Insurants  will  therefore  bear  in  mind 
that  the  "policy  is  the  final  contract" 
and  that  the  printed  or  verbal  prospec- 
tus, as  presented  by  the  agent,  is  not 
binding  and  may  justly  be  discredited 
at  the  start.  Courts  have  held,  how- 
ever, that  a  printed  prospectus  imply- 
ing promises  of  benefits  is  a  part  of  the 
contract. 


Dr.  Geo.  C.  Nichols  of  Orange  in  the 
president's  uneasy  chair. 


The  American  Surety  Co.  now  grants 
a  concession  in  premiums  on  depository 
bonds  for  which  the  banks  have  been 
contending  for  more  than  a  year,  since 
rates  were  advanced  from  25  to  50 
cents.  The  charges  hereafter  will  be 
on  a  sliding  scale,  the  banks  paying  50 
cents  at  the  end  of  the  bond  year  on 
the  average  cash  balance  during  the 
period.  The  maximum  cost  is  not  to 
exceed  three-quarters  of  one  percent 
on  face  of  bond  and  minimum  not  to  be 
less  than  one  quarter  of  one  percent. 


A  bulletin  issued  by  a  "giant"  says 
that  "history  tells  us  that,  out  of  157 
stock  life  insurance  companies  organ- 
ized between  1835  and  1900,  124  either 
retired  from  business,  were  reinsured 
in  other  companies,  or  failed,  at  aggre- 
gate losses  to  policyholders  of  about 
$35,000,000,  while  the  stockholders  lost 
approximately  $4,000,000,  to  say  noth- 
ing of  the  losses  sustained  by  those  who 
were  either  too  old  to  insure  or  whose 
health  had  become  so  impaired  they 
could  not  get  any  insurance." 

We  pass  over  the  omission  of  the  two 
mutuals  which  failed  and  overlook  the 
faulty  grammar  in  the  quotation,  and 
ask.  Why  does  the  big  company,  so 
eager  for  new  business,  print  what  "his- 
tory tells  us?  " 

The  answer  given  is,  "Don't  believe, 
because  the  agent  tells  you  that  the 
'legal  reserve'  in  his  company  is  pro- 
tected by  this  or  that,  that  there  is  no 
danger  of  his  company  'busting'." 

This  answer  admits  too  much,  for  if 
the  small  company  with  a  protected 
legal  reserve  can  fail,  then  the  big  New 
York  Life  Insurance  Company  can  fail. 
Its  insane  anxiety  for  new  business  is 
unpleasantly  suggestive  of  a  bad  state 
of  finances.  The  surplus  of  the  New 
York  Life  is  too  small. 


The  National  Life  Ins.  Co.  of  San 
Diego,  Cal.,  is  being  organized,  with  J. 
K.  Tennant  in  charge,  from  Texas,  and 


Manager  Smith  of  the  Northwestern 
Mutual  Life  writes  us  that  the  Coast 
Review  errs  in  saying  that  his  company 
refuses  to  lend  money  in  California. 
Over  a  million  dollars  has  been  lent 
on  California  realty,  he  says.  Some 
time  ago  we  wrote  the  company  about 
this  matter  but  received  no  answer. 
We  again  wrote,  saying  that  if  no  an- 
swer were  received  we  should  feel  au- 
thorized to  announce  that  the  company 
was  not  investing  in  this  state.  No 
answer  was  received. 


The   Mutual  Life  averages  a  death 
claim  every  other  day  in  California. 
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COMMERCIAL  UNION  ASSURANCE 
COMPANY 

Now  Ranks  Second  in  Premium  In- 
come— Cash  Surplus  to  Policyholders 
Exceeds  12  Millions — Large  Gains  in 
Premiums,  Surplus  and  Assets 

The  annual  statement  of  the  Com- 
mercial Union  Assurance  Company  of 
London  shows  a  total  of  $62,021,136 
total  resources,  including  the  uncalled 
guaranteed  capital  of  $13,275,000.  The 
total  admitted  cash  assets  are  $48,746,- 
136,  a  gain  of  $4,188,021.  The  liabili- 
ties under  the  life  department  are  $20,- 
065,486.  This  leaves  as  the  amount  of 
the  free  assets  $28,680,650,  a  gain  of 
$2,169,220  in  the  year.  The  net  sur- 
plus is  $10,580,270;  the  capital  paid  up 
is  $1,475,000,  making  the  surplus  to 
policyholders  $12,055,270.  Only  two  or 
three  fire  companies  have  a  larger  sur- 
plus. Only  one  company  has  larger 
assets  exclusive  of  the  life  department. 

The  net  premiums  last  year  were 
$16,553,289,  a  gain  of  $1,167,310.  In 
volume  of  premiums  the  Commercial 
Union  now  ranks  second  among  the  fire 
companies  of  the  world. 

The  year  1909  was  a  remarkably 
favorable  one  for  the  Commercial 
Union.  Gains  in  income  and  resources 
were  very  large.  The  company  pros- 
pered in  all  its  departments.  Its  fire 
loss  ratio  was  low,  and  likewise  its  ma- 
rine loss  ratio. 

The  United  States  branch,  which  has 
$7,310,375  assets  and  $2,652,892  surplus, 
made  a  long  stride  toward  the  5-million 
premium  post,  and  had  a  moderate  loss 
ratio. 

The  Pacific  department  gained  $27,- 
110  premiums,  writing  a  total  of  $343,- 
762  for  the  company  in  the  Coast  field, 
with  only  28.0  percent  losses.      For  the 


three  companies  in  the  department,  the 
Commercial  Union  of  London,  the 
Commercial  Union  of  New  York  and 
the  Palatine  of  London,  Manager  E.  T. 
Niebling  wrote  a  total  of  $625,662 
premiums,  a  gain  of  $50,666,  with  an 
average  loss  ratio  of  29.6  percent. 

Manager  Niebling  is  assisted  by  P. 
de  S.  Olney,  the  branch  secretary,  and 
by  the  following  field  staflT:  San  Fran- 
cisco, F".  J.  H.  Manning,  Geo.  F.  Heuer; 
Los  Angeles,  J.  H.  Morrow;  Portland, 
H.  E.  Parkhurst;  Spokane,  Geo.  W. 
Swan. 


New  York  Mutuals 

One  time  flourishing  but  now  insol- 
vent, the  Citizens  Fire  and  the  Empire 
State  Fire,  are  being  closed  up  by 
the  New  York  state  insurance  depart- 
ment. These  co-operative  mutuals 
made  good  a  similar  impairment  a  year 
ago  but  now  they  give  up  the  struggle 
and  go  the  way  of  fire  mutuals  into 
the  limbo  of  rotten  records. 


What's  the  matter  with  Texas. 

Marine. — The  Phoenix  of  London  is 
now  writing  marine  business  at  home. 

Hi?h  commissions  increase  the  num- 
ber of  lloyds,  inter-insurers  and  mu- 
tuals. 

The  mad  locals  of  Missouri  favor  a 
rate-regulation  law.  They  are  joined 
to  their  idol. 

From  Wawanesa,  Manitoba,  comes 
praise  for  the  Coast  Review's  Pacific 
Fire  Manual. 

No  law  can  prevent  "separation"  if  a 
company  or  the  companies  want  it  or 
insist  on  it.  "Separation"  is  the  con- 
dition of  graded  commissions. 

It  is  said  San  Francisco's  census  pop- 
ulation will  be  418,000,  which  is  pretty 
large,  considering  the  fire  .set-back,  but 
is  a  hundred  thousand  less  than  the 
newspapers  claimed. 


{^W  'lf^=>ll'  '1(^11  il[^ 

COMMERCIAL  UNION 

ASSURANCE   COMPANY,    LTD. 

OF  LONDON 

Statement  of  the  Condition  and  Affairs  for  the  Year  Ending  Dec.  31,  1909 

Guaranteed  Capital    -    $14,750,000  00 
Paid  Up  Capital  -        1,475,000  00 

_  ASSETS 

[J         Stocks,  Bonds,  etc.,  Owned $  16,691,694  00 

Leans  on  Bonds  and  Mortgages 813,492  49 

Other  Loans 106,999  04 

Real  Estate  Owned 4,468,570  21 

Cash  in  Banks 2,375,860  66 

Premiums  in  Course  of  Collection 3,418,447  44 

Assets  of  Life  Department 20,065,486   19 

All  Other  Assets 805,586  34 

Total  Admitted  Assets $48,746,136  37 

UNCALLED  GUARANTEED  CAPITAL 13.275.000  00 

TOTAL  RESOURCES $62,021,136  37 

LIABILITIES 

Reinsurance  Reserve $  7,627,741   00 

Unpaid  Losses 1,437,532    13 

Liabilities  Under  Life  Department 20,065,486    19 

Debenture  Stock  and  All  Other  Liabilities .    .  7,560,107  20 

Total  Liabilities $36,690,866  52 

NET  SURPLUS 10,580,269  85 

CASH    SURPLUS  TO   POLICYHOLDERS,    $12,055,269   85 

INCOME 

Net  Premiums $  16.553,289  48 

Interest 950,372  69 

Income  of  Life  Department,  etc 3,751,648   16 

Total  Income $21,255,310  33 

EXPENDITURES 

Losses  Paid $  7,766,809  00 

Dividends  to  Stockholders 885,000  00 

Commissions 2,012,143  53 

Taxes,  Salaries  and  Other  Expenses 3,836,84 1  50 

Expenditures  of  Life  Department 1,757,256  55 

Alterations,  Repairs  and  Other  Expenditures 300,468  14 

Total    Expenditures $16,558,318  70 

Pacific  Coast  Branch:  Security  Building,  343  SansomeSt. 

SAN    FRANCISCO 

E.  T.  NIEBLMMG,  Manager 

p.  de  S.  OLNEY,  Branch  Secretary 

All   Pacific  Coast  Losses   PAID   PROMPTLY   Through    Branch  Office    in   San    Francisco 


u 


The    Coast    Review 


751 


NORTHWESTERN  MUTUAL  FIRE 
ASSOCIATION'S  SECRETARY 
MAKES    A    BLUFFING    OFFER 

"$4,000   Reward"    for   Proof    of   Impos- 
sible Things 

From  Coast  Review  Extra 

The  Northwestern  Mutual  Fire  Asso- 
ciation offers,  in  the  Bulletin  of  Walla 
Wai^a  of  June  13,  "$4,000  reward"  for 
"the  unknown  man  to  come  out  in  the 
open  and  prove"  his  statements  against 
mutual  fire  insurance.  What  those 
statements  were  we  do  not  know— but 
can  guess. 

The  offer  is  as  follows: 

First— $1,000  if  he  will  prove  that  the 
policies  of  the  association  are  "not  ab- 
solutely non-assessable." 

We  add:  only  the  courts  can  prove 
that —  as  in  the  past.  It  has  been  held 
that  cash  premium  policies  of  mutuals 
are  assessable. 

Second — $1,000  if  he  will  show  the 
failure  of  "a  single  mutual  fire  insur- 
ance company  after  it  had  reached  the 
age,  size  and  record  of  the  N.  W.  Mu- 
tual Fire  Association." 

This  is  buncombe.  Nobody  can  make 
a  comparison  of  "records."  'Big  and 
prosperous  fire  mutuals,  long  in  exist- 
ence, have  failed.  They  always  fail 
when  they  do  not  confine  themselves  to 
a  few  special  classes  of  risks  under  di- 
rect supervision— and  even  then  they 
fail. 

Third— $1,000  to  prove  that  the  N.  W. 
Mutual  Fire  has  not  more  actual  cash 
resources  "in  proportion  to  the 
amount  needed  to  carry  its  policies  to 
expiration  than  the  ten  largest  stock 
companies  of  the  United  States,  includ- 
ing all  their  subscribed  capital  and  sur- 
plus." 

United  States  fire  insurance  com- 
panies do  not  have  subscribed  capital 
as  distinct  from  paid-up  capital.  The 
mutual  man  is  characteristically  vague. 
What  is  meant  by  "amount  needed  to 
carry  its  policies  to  expiration"  ?  Re- 
insurance reserve?  There  is  no  such 
thing  in  law.  Does  he  mean  the  amount 
necessary  to  pay  possible  losses  ?     No- 


body on  earth  knows  what  that  amount 
may  be. 

Fourth— $1,000  reward  to  prove  that 
there  have  been  any  fewer  failures 
of  stock  companies  during  the  past 
forty  years  than  there  have  been  of 
mutual  failures  in  proportion  to  the 
number  of  companies  doing  businei-s. 

Now  note  the  tricky  vagueness,  the 
elusiveness,  of  the  fourth  offer.  He 
goes  back  forty  years  when  records  are 
doubly  difficult  to  find  -indeed,  impos- 
sible; but  for  fear  that  somebody  may 
have  records  of  all  county  and  town- 
ship mutual  failures  in  forty-eight 
states  and  territories  in  forty  years,  he 
inserts  a  saving  clause  that  the  number 
of  mutual  failures  must  be  in  propor- 
tion to  the  number  of  mutuals  in  exist- 
ence in  the  forty  years — a  number 
which  nobody  on  earth  knows,  either, 
and  Mr.  Martin  knows  that  nobody  has 
any  knowledge  of  such  number,  there 
being  no  newspaper  or  oflficial  records 
thereof. 

Secretary  Martin  is  a  cunning  bluffer. 
This  offer  of  $4,000  reward  is  merely  a 
bluff.  It  was  purposely  framed  in  this 
absurd  way.  If  he  will  frame  his  offer 
in  a  sensible  and  practicable  way,  and 
put  up  the  coin,  the  Coast  Review  will 
submit  the  proof  and  claim  the  money. 
We  will  prove  that  the  number  of  stock 
company  failures  is  nominal,  and  that 
the  number  of  mutual  failures  is  legion. 
We  will  prove  that  big  mutuals  have 
failed,  and  that  cash  premium  policy 
holders  have  been  assessed  to  pay  losses. 

Fire  mutuals  doing  a  general  business 
— as  the  Northwestern  Mutual  Fire  is 
doing — have  always  failed.  A  conspic- 
uous example  of  a  large  mutual  associa- 
tion failing  as  a  result  of  doing  a  gen- 
eral business  was  furnished  some  years 
ago  by  a  Minnesota  mutual  which  oper- 
ated in  several  states  and  was  better 
known  and  covered  a  larger  field  than 
the  Seattle  mutual.  The  Minnesota 
mutual  "cut  a  wide  swath,"  as  they 
say  in  the  Middle  West,  and  ended  with 
a  long  "win'row"  of  unpaid  claims — as 
we  have  no  doubt  the  Northwestern 
Mutual  Fire  will  end. 
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Home's  1 14th  Semi- Annual  Statement 

Assets,  $27,599,749,  gain  of  $292,077 
in  six  months.  A  new  miscellaneous 
reserve  of  $100,000  has  been  created. 
The  conflagration  reserve  has  been  in- 
creased $200,000  and  is  now  $1,400,000. 
The  marine  premium  reserve  has  been 
voluntarily  increased  and  is  now  100 
percent  of  all  marine  premiums.  The 
surplus  as  regards  policyholders  is  $15,- 
266,588.  The  premium  reserve  has 
been  increased  $658,861.  The  trade 
profit  for  the  six  months  was  over  a 
million. 


Accidents  of  Travel 

Southern  Pacific. — Passenger  train 
on  coast  road  in  California  de-railed. 
Coaches  piled  up  like  matches.  Two 
persons  killed.  Some  time  ago  this 
journal  published  a  warning  that  this 
branch  was  partly  new  and  was  hardly 
fitted  for  the  very  fast,  heavy  trains. 
In  this  case  the  engine  overturned  with 
brakes  on.  The  dead  engineer  evidently 
had  seen  something  wrong  ahead. 

Southern  Pacific— A  day  or  so  later 
another  passenger  train  de-railed,  near 
Marysvilie,  Cal.     Several  hurt. 

Cincinnati,  Hamilton  &  Dayton — Fast 
train  collided  with  slow  freight  with 
only  seven  minutes  margin.  Nineteen 
persons  killed,  and  several  seriously  in- 
jured. 

Moral :  Keep  your  accident  policy  in 
force. 


The  San  Francisco  oflice  of  the  Home 
of  New  York  has  the  largest  plate-glass 
street  level  front,  among  insurance  offi- 
ces, in  the  West. 

Oklahoma. — Fire  loss  ratio,  62  per 
cent.  The  burning  loss  ratio  is  3.5  per 
cent. 

There  appears  to  be  some  insurgency 
in  insurance  too. 

One  marine  decision,  on  page  720. 


FIELD   MENS    NOTES 

B.  L.  Penfield  of 
the  New  York  Un- 
Kiiiii  MAS  IN  iiTiKi;  derwriters  now  has 
his  headquarters  in  Los  Angeles,  suc- 
ceeding J.  C.  Howard,  who  is  not  now 
with  the  company  A.  C.  Anderson  has 
been  added  to  the  field  staff  and  will 
make  his  headquarters  in  San  Francisco. 

G.  E.  Townsend  has  been  appointed 
special  agent  for  the  ^tna,  for  north- 
ern California  and  Nevada,  with  head- 
quarters in  San  Francisco.  He  was 
formerly  with  the  Connecticut.  0.  R. 
Indahl  has  been  appointed  special,  as 
assistant  to  Wm.  Breeding. 

We  thank  those  kind  specials  who 
recommend  to  intelligent  local  agents  a 
subscription  to  the  Coast  Review.  From 
time  to  time  we  receive  a  letter  like 
this:  "I  am  sending  you  my  subscrip- 
tion on  the   recommendation   of 

— — — ,  special  for  the ." 

Specials  and  adjusters  as  well  as 
managers — that  is,  a  few  of  them  —had 
business  or  vacations  at  Tahoe  or 
Truckee  or  Webber  Lake  or  Independ- 
ance  Lake  near  July  4  and  near  Reno. 

T.  H.  Williams,  of  the  Geo.  H.  Tyson 
field  staff,  has  been  appointed  general 
adjuster  for  the  agency  and  will  make 
his  headquarters  in  San  Francisco. 

J.  C.  Howard  succeeds  T.  H.  Wil- 
liams at  Los  Angeles  for  the  Geo.  H. 
Tyson  agency. 

A.  C.  Thornton  of  the  Fireman's  Fund 
has  been  visiting  the  East. 


Los  Angeles. — License  $40  a  year  for 
each  fire  company  represented,  by 
agent,  broker  or  solicitor;  and  $40  a 
year  license  for  agents  writing  other 
branches  too.  Thus  men  who  insure 
are  penalized,  since  these  special  taxes 
are  included  in  the  cost  of  insurance. 

The  California  department  is  examin- 
ing the  Pacific  Coast  Casualty  Co.,  with 
Examiner  Wolfe  in  charge. 
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"  Dooley  on  Fire  Insurance  " 

Editor  Coast  Review :  In  the  June"  issue  of  the 
Coast  Review  I  find  this  item: 

"  'Dooley  on  Fire  Insurance'  was  written,  we 
are  told,  by  the  collaboration  of  A.  W.  Thornton 
and  John  W.  Gunn,  two  of  the  brightest  men  in 
the  business.'' 

I  acknowledge  the  graceful  (though  extravagant) 
compliment  intended,  and  so  far  as  it  applies  to 
myself,  cannot  help  wishing  it  was  deserved,  or 
that  I  had  the  ability  to  write  so  clever  a  satire  as 
contained  in  the  article  referred  to.  Your  informa- 
tion, however,  in  regard  to  the  authorship  of 
"Dooley  on  Fire  Insurance''  is  as  unreliable  as 
your  game  of  golf — and  that's  "going  some.'' 
Mr.  A.  C.  Thornton,  special  agent  of  the  Fire- 
man's Fund  Ins.  Co.,  is  the  writer  of  the  article, 
and  so  far  as  I  know  collaborated  with  no  one — 
not  even  his  venerable  Corkonian  namesake,  A. 
W.  Thornton.  I  know  you  will  be  pleased  to  do 
the  needful,  and  place  th:  honors  where  they  be- 
long. "Dooley  on  Fire  Insurance,''  by  A.  C. 
Thornton,  of  San  Francisco,  was  read  by  him  at 
the  last  annual  banquet  of  the  Fire  Underwriters' 
Association  of  the  Pacific.  It  was  afterwards  pub- 
lished locally,  and  later  stolen,  cribbed,  copied  and 
re-published  all  over  the  continent,  to  the  delight  of 
all  who  "Know  the  Rules," — or  think  they  do. 
Very  sincerely  yours, 

John  W.,Gunn. 
San  Francisco,  July  2,  1910. 


Progressive  Portland's  Population 

Portland,  Oregon,  July  22,  1910. 

Coast  Review  Company,  Merchants  Exchange 
Bldg.,  San  Francisco,  Calif. — Gentlemen:  The 
Royal"  just  sent  me  your  1910  11  chart.  I  note 
you  state  that  if  any  corrections  are  found  to  notify 
you.  On  the  last  page,  in  the  list  of  populations  of 
towns  and  cities,  you  have  Portland  down  as  160,- 
000.  This  should  be,  according  to  our  census  just 
taken,  223,000;  you  have  Seattle  down  as  185,000, 
this  should  be,  according  to  the  late  census,  215, 
000;  Tacoma  you  have  as  50,000,  which  should  be 
110,000. 

In  looking  at  the  pocket  memorandum  pub- 
lished by  a  Chicago  house,  giving  the  populations  of 
various  cities,  I  note  they  have  Seattle  down  as 
300,000  and  Portland  as  140,000.  There  are  a 
lot  of  mighty  big  fools  in  the  printers' line,  and  I 
hope  they  will  eat  the  type  they  used  in  publishing 
such  ridiculous  quotations  as  this  about  Seattle, 
when  the  fact  is  that  Port  and,  by  Uncle  Sam's 
count,  has  8,000  more  people  than  Seattle,  besides 
our  limits  are    very    small,  being  fifty-four  square 


miles  in  extent,  whereas  Seattle  has  147.  We  have 
45,000  more  population  lying  outside  of  our  city 
limits,  but  reached  by  th«  regular  city  five  cent  car 
service;  in  other  words,  it  is  a  part  of  the  city  just 
the  same  as  that  district  in  San  Francisco  lying 
around  Golden  Gate  Park  is  a  part  of  San  Fran- 
cisco. 

The  last  paragraph  has  nothing  to  do  with  the 
matter  of  statistics  in  the  Coast  Review,  but  I  could 
not  resist  an  opportunity  to  tell  you  a  few  things 
about  our  population. 

Yours  truly,  Harvey  O' Bryan. 

Remarks  by  C.  R.:  We  have  seen  no  census  re- 
turns for  Coast  cities,  and  do  not  know  where  our 
correspondent  got  his  figures.  The  estimates  in 
the  Chart  are  based  on  registration  generally. 

United  States  Net  Marine  Premiums  for 
1909 

Atlantic  Mutual $3,236,961 

Ins.  Co.  of  North  America 2,648,527 

Boston 1,508.779 

Fireman's  Fund 1,376,360 

United  States  Lloyds      1,068,537 

Mannheim      1,040,125 

Marine  of  London 962,099 

Federal 944,394 

British  &  Foreign 817,677 

Standard 813,660 

Union  of  Liverpool 731,718 

St.  Paul 697,837 

Sea      696,975 

Commercial  Union 588,291 

Providence- Washington 566,253 

Thames  &  Mersey 526,562 

Switzerland 502,063 

London   Assurance 465,208 

Indemnity 381,360 

Western      283,035 

Yang-tsze 280,193 

Alliance  of  Philadelphia 260,986 

Columbia        242,068 

General  of  Dresden 227,835 

Canton 198,942 

Reliance          197,715 

Ocean 183,401 

American  &  Foreign      .......  148,216 

The  Press 

Western  Underwriter:  In  Iowa  big  bams  make 
fire  underwriters  look  serious;  in  Kansas  also  the 
source  of  their  trouble  is  Barnes — whether  big  or 
little  is  a  matter  of  opinion. 

Office  &  Field  of  Toronto  celebrated  its  fifth  an- 
niversary by  becoming  the  only  life  insurance 
weekly  this  side  of  Mars.  The  Campbells  are 
coming.  Pretty  and  pretty  good  is  the  O.  K.  O. 
&  F. 


754 


The    Coast    Review 


PERSONALS 

E.  C.  Morrison,  general 
agent  of  the  iEtna  on  this 
Coast,  tells  us  that  he  had  the 
best  time  of  his  life  during  his 
'■"  recent  visit  to  the  East.  And 
he  looks  it.  We  hasten  to  add  that 
Mrs.  Morrison  accompanied  him,  and 
his  improved  appearance  testifies  to 
the  beneficial  effects  of  travel  and  rec- 
reation. The  home  office  people  made 
the  visit  a  delightful  memory  to  Mr. 
Morrison,  and  his  experiences  in  Nev^' 
York  city  were  hardly  less  agreeable 
than  those  in  Hartford. 

Manager  Conroy  deeply  feels  the  loss 
of  his  friend  and  associate,  Al  Grim, 
and  he  now  sits  at  the  desk  of  the  de- 
ceased, that  he  may  not  have  the  vacant 
chair  in  sight.  In  the  several  years  of 
their  business  association,  says  Mr. 
Conroy,  with  desks  side  by  side,  there 
was  never  a  cross  word  between  the 
two  men,  never  an  irritating  remark  of 
any  kind.  Mr.  Grim  insisted  on  taking 
a  cheei-ful  view  of  every  perplexing  or 
annoying  feature  of  business,  and  his 
perpetual  optimism  was  agreeably  in- 
fectious. 

James  Wyper,  Pacific  Coast  manager 
of  the  London  &  Lancashire  Fire  and 
the  Orient,  will  on  August  6  sail  on  the 
Mariposa  for  New  Zealand,  via  Tahiti. 
He  will  be  accompanied  by  Mrs.  Wyper 
and  will  visit  old  scenes  and  old  friends 
not  seen  for  22  years.  Mr.  Wyper  will 
be  gone  about  100  days,  60  of  which 
will  be  spent  at  sea.  The  Coast  Review 
joins  friends  in  wishing  him  a  pleasant 
voyage  and  a  safe  return. 

Henry  Carstens,  president  of  the 
Washington  Fire  Insurance  Company 
of  Seattle,  has  returned  home  after  a 
two  months'  visit  among  the  company's 
Eastern  representatives,  and  announces 
himself  as  glad  to  get  back  to  "God's 
Country,"  where  blankets  are  used  for 
bed  clothing  and  the  horses  don't  have 
to  wear  "panamas." 


Harold  W.  Letton,  general  manager 
of  the  United  States  branch  of  the 
Prussian  National,  is  visiting  the  Coast. 
While  in  San  Francisco  he  completed 
arrangements  for  a  metropolitan  de- 
partment. General  Agent  John  A. 
Prinsen  met  Mr.  Letton  here  and  re- 
turned to  Los  Angeles  with  him. 

The  most  contemptible  man  in  any 
business  of  whom  we  have  heard  is  the 
insurance  journalist  who  writes  letters 
to  the  advertisers  of  his  contemporary 
and  slanders  him  and  his  publication. 
He  is  a  nasty  fellow  who  can  persuade 
only  nasty  men. 

Tom  Palache,  assistant  manager  of 
the  Pacific  department  of  the  Atlas 
Assurance,  is  making  an  extended  visit 
in  the  Pacific  Northwest.  Wherever 
he  is  known  Mr.  Palache  will  receive  a 
cordial  welcome. 

President  Button  and  Vice  President 
and  Marine  Secretary  Levison  of  the 
Fireman's  Fund  are  again  at  home, 
after  many  miles  of  travel  and  visiting 
of  departments. 

President  Amonson  of  the  People's 
National  visited  San  Francisco  to  ar- 
range for  a  single  general  agency  for 
his  company  in  this  field. 

J.  W.  G.  Cofran,  a  vice  president  of 
the  Hartford  Fire,  and  an  old  Califor- 
nian,  has  been  spending  a  few  weeks  at 
LakeTahoe,  Cal. 

Chief  Porter  of  Fire  Underwriters' 
Inspection  Bureau  is  again  at  his  post, 
after  visiting  many  Eastern  cities. 

President  Green  of  the  Pacific  Coast 
Casualty  Co.  has  returned  from  a  busi- 
ness trip  in  the  East. 

General  Agent  Tyson  has  closed  his 
desk  for  two  weeks'  vacation  on  the 
ranch  at  Saratoga 

Manager  Watt  of  the  Royal  and 
Queen  has  returned  from  a  business 
trip  East. 

Manager  Irving  of  the  Phoenix  As- 
surance returns  from  the  Northwest 
this  week. 
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As  far  as  knovm  at  the  present 
printing,  the  unsafe  and  insane 
celebration  of  Independence  Day 
in  this  country  this  year  ended 
over  65  human  lives,  and  injured 
over  1900  men,  women  and  child- 
ren. The  fire  loss  was  over  $800,- 
000.  The  principal  factor  of  de- 
struction was  fireworks.  Toy 
pistols  killed  some  20  hoys  and 
girls  by  causing  tetanus  or  lock- 
jaw,       t         t         t         $  t 


Promotion  Failures 

Receivers  of  the  two  new  St.  Louis 
companies  are  trying  to  collect  past  due 
stock  subscriptions.  Poor  stockholders  ? 

The  new  Enterprise  Casualty  Co.  of 
Philadelphia  is  to  be  wound  up.  Charges 
of  irregularities  of  the  promoters,  as 
usual.     Poor  stockholders ! 


May  Examine  Insurance  Promotion 
Schemes 

A  new  law  of  New  York  authorizes 
the  insurance  department  to  examine 
any  company  organizing  or  promoting 
insurance  companies.  Insurance  Com- 
missioner Hotchkiss  will  at  once  begin 
investigating  companies  of  this,  class. 
He  says: 

"Many  of  these  schemes  have  proved 
to  be  FAKES,  and  even  the  best  of  them 
have  reduced  the  initial  capital  by  pro- 
motion EXPENSE  OF  FROM  15  TO  40 
PERCENT." 


Accident  Notes 


The  Casualty  Co.  of  America  will  re- 
fuse to  pay  the  claim  on  C.  C.  Dickin- 
son, the  banker  who  died,  it  is  said,  as 
the  result  of  poisonous  fumes  while 
attending  the  experiment  of  transmut- 
ing base  metals  into  silver. 


Pacific  Board  Committees 

It  is  well  worth  noting  that  the  mem- 
bership of  the  numerous  committees,  as 
constituted  by  the  note  of  the  Board  at 
its  recent  annual  meeting,  and  by  ap- 
pointment of  Chairman  Geo.  H.  Tyson, 
presents  as  anew  and  excellent  feature, 
the  circumstance — which  should  become 
a  valuable  precedent— that  every  single 
member  of  the  Boaid  is  represented  on 
some  one  or  more  of  the  committees. 
The  arrangement  of  the  committees  is 
remarkable,  not  only  for  this  feature, 
but  for  the  resultant  absence  of  concen- 
tration of  work  on  a  comparatively 
small  number  of  members.  The  new 
committee  list  gives  every  member, 
without  exception,  a  share  of  both  the 
responsibilities  and  the  privileges  of  the 
institution.     So  may  it  always  be. 


Possibly  Poor  Policy 

Not  a  few  fire  underwriters  in  the 
East  -  West  and  the  West  -  East  favor 
pushing  up  the  expense  ratio,  as  if  there 
were  no  limit  to  the  patience  and  poc- 
kets of  the  poor  policyholders.  Push- 
ing up  the  expense  ratio  means  pushing 
up  the  premium  rates — possibly  to  the 
point  of  revolution  and  fire  insurance 
by  the  state.  What  may  pay  tempo- 
rarily may  bring  ruin  finally  —  to  both 
company  and  agent. 

Casualty.  -The  Spectator  has  issued 
a  tabulation  of  underwriting  results  of 
the  casualty  and  miscellaneous  compan- 
ies in  1909.  Of  the  50  companies  sched- 
uled only  two-thirds  made  any  under- 
writing profit  last  year,  the  aggregate 
being  but  1.6  percent  on  the  earned 
premiums.  Taken  by  groups,  the  casu- 
alty companies  show  a  profit  of  1.6  per 
cent,  the  fidelity  and  surety  a  profit  of 
5.5  percent  and  the  plate  glass  compan- 
ies 9  percent.  The  poor  showing  of  the 
casualty  companies  was  largely  due  to 
the  material  increases  in  liability  and 
other  reserves  required  under  the  more 
stringent  laws. 

Liability  rates  may  have  to  be 
doubled. 
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Sudden  Death  of  Alfred  Grim 
A.  R.  Grim,  of  the  firm  of  Conroy  & 
Grim,  Coast  maiiajreis  for  the  Caledon- 
ian and  the  Aachen  &  Munich,  returned 
from  a  tour  of  the  Northwest  feeling 
ill  and  retired  early  to  bed  at  his  club. 
This  was  on  June  80.  About  midnight 
an  attendant  heard  a  sound  of  a  fall. 
Going  to  Mr,  Grim's  room  he  found 
him  lying  speechless  and  helpless  on 
the  floor.  A  physician  was  called  in, 
and  he  pronounced  him  dead.  It  is 
possible  that  he  was  dead  when  the  at- 
tendant lifted  him  from  the  floor  to  the 
bed.  The  cause  of  this  sudden  death 
was  pressure  on  a  weak  heart  by  gasses 
formed  liy  acute  indigestion  from 
which  the  deceased  had  been  suffering 
for  several  days. 

Manager  Grim  was  formerly  a  special 
agent;  afterward  assistant'manager  of 
the  Pacific  department  of  the  Aachen 
&  Munich,  and  later  a  .member  of  the 
firm  of  Conroy  &Grim.  According  to 
the  terms  of  the  will  of  the  deceased, 
the  remains  were  cremated  and  placed 
in  the  grave  of  his  father.  Mr.  Grim's 
father  was  for  many  years  the  recorder 
of  Alameda  county. 


The  Continental's  Semi-Annual 

Assets,  $22,915,246,  again  of  $582,500 
since  January  1.  Policyholders'  sur- 
plus, $14,267,166,  a  gain  of  some  $222,- 
200.  Ca.sh  capital,  $2,000,000,  an  in- 
crease  of  $1,000,000. 


Fire  Notes 

Eastern  lumbermen  have  awakened 
to  the  decision  in  the  Port  Blakely  mill 
case,  printed  in  the  Coast  Review 
months  ago.  Lumbermen  are  warned 
to  observe  their  policy  warranties. 

The  Union  of  Paris  (1823)  has  $500,000 
capital,  $500,000  American  deposit, 
$5,000,000  annual  premium  income, 
$8,000,000  assets  and  a  large  net  sur- 
plus. 

The  manager  of  the  Seattle  Chamber 
of  Commerce  is  E.  Z.  Mark.  He  is 
being  used  by  some  weak  Eastern  fire 
companies. 

Fires  are  exceedingly  warm  and 
numerous. 


Arthur    C.    Thornton    Appointed    Gen- 
eral Agent 

The  Prussian  National  has  resolved 
to  resume  writing  business  in  San  Fran- 
cisco and  vicinity,  and  has  appointed  A. 
C.  Thornton  metropolitan  agent.  He 
will  have  full  charge  of  the  company's 
business  in  this  part  of  the  state. 

The  City  of  New  York,  which  has 
been  contemplating  entering  this  field 
for  some  time,  has  appointed  Mr.  Thorn- 
ton general  agent.  He  will  have  full 
charge  of  the  company's  interests  in  this 
field. 

Mr.  Thornton  has  been  a  special  agent 
for  the  Firemans  P'und  for  many  years, 
and  the  company  parts  with  his  services 
with  regret. 

Life    Notes 

The  Phoenix  Mutual  Life  reports  an 
increase  in  new  business. 

The  Manhattan  Life  has  increased  its 
new  business  40  percent. 

The  Missouri  State  Life  would  dally 
with  the  California  gold  premium. 

The  West  Coast  Life  is  making  ex- 
traordinary gains  in  new  business. 

Union  Central  Life  has  increased  its 
half  year  business  2  millions. 

The  Trans-Mississippi  Life  of  Denver 
died  a-bornin. 

The  Reliance  Life  Ins.  Co.  could  not 
be  admitted  to  New  York. 

At  Salt  Lake  Walter  A.  Cook  is  start- 
ing things  as  state  agent  for  the  Man- 
hattan Life. 

The  State  Life  of  Indianapolis  has  in- 
troduced the  disability  feature  in  all  its 
participating  policies  without  extra 
charge.  A  new  rate  book  for  non-par- 
ticipating insurance  is  now  used. 
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Harlow  Hewitt  &  Co. 

This  Palo  Alto  concern  has  no  author- 
ity to  write  insurance.  It  professes  to 
be  operating  a  hardware  mutual  or  in- 
terinsurer.  Brought  up  by  Insurance 
Commissioner  Wolf,  under  threat  of 
prosecution,  the  managers  solemnly 
promised  to  discontinue  their  unlawful 
business. 

Tliey  did  not  keep  their  promise. 

Harlow  Hewitt  &  Co.  are  unreliable. 

They  are  making  false  promises. 

Merchants  who  place  their  insurance 
with  them  will  probably  collect  not  a 
cent  of  any  fire  loss  under  the  Harlow 
Hewitt  &  Co.  policies. 

We  warn  the  public  against  these 
people. 

The  vice  president  of  the  Prudential, 
Dr.  L.  H.  Ward,  sailed  to  Europe  for 
health,  and  died  most  unexpectedly  of 
kidney  disease  soon  after  his  arrival. 
The  deceased  was  the  first  medical  di- 
rector of  the  Prudential,  the  first  indus- 
trial company  in  this  country.  The 
board  of  directors  of  the  company  on 
July  18  prepared  a  memorial  tribute. 
When  a  schoolboy  Dr.  Ward  enlisted  in 
the  army  in  the  Civil  War.  '  For  35 
years  he  was  connected  with  the  com- 
pany, and  had  been  vice  president  for 
24  years.  On  the  day  of  the  funeral 
the  Prudential  discontinued  all  business 
everywhere  from  2:30  to  5:00  p.  m. 

The  Union  Life  of  Chicago  has  made 
a  dicker  with  R.  M.  Marsh,  resigned 
from  the  Salt  Lake  Continental,  giving 
him  charge  of  the  Coast.  The  Chicago 
company  has  not  ventured  into  the  Cali- 
fornia lion's  den. 

The  Pacific  Mutual  has  just  paid  an 
accident  policy  in  Chicago  which  also 
pays  $10  weekly  for  ten  years  under  the 
legacy  feature,  in  addition  to  the  $12,- 
000  down. 

Sam  Ballantyne  is  president  and  F. 
M.  Coleman  is  secretary  of  the  new 
Idaho  State  Life  of  Boise. 

At  least,  every  Californian  who  leaves 
his  state  can  "come  back." 


CHIPS 

— Some  lite  decisions,  on  page  720. 

— C.  A.  Henry  is  on  his  way  home,  via 
New  York,  Detroit  and  Chicago,  and 
will  probably  arrive  in  San  Francisco 
about  August  20. 

— In  our  legal  department,  this  month, 
we  are  able  to  make  a  good  showing  as 
to  fire  decisions,  but  not  otherwise. 
The  courts  are  on  a  vacation. 

— The  West  Coast  Life  is  sailing  in 
smooth  waters  nowadays,  with  in- 
creased capital  and  gains  in  new  busi- 
ness. This  company  expects  to  break 
some  records  this  year. 

—Seattle.— J.  W.  G.  Cofran  of  the 
Hartford  was  a  recent  visitor  in 
Seattle.  Assistant  General  Agent  San- 
derson of  the  ^tna  spent  a  few  days  in 
Seattle  last  week.  W.  Irving,  Jr.. 
Pacific  Coast  manager  of  the  Phoenix 
of  London,  is  visiting  the  company's 
principal  Washington  agents. 

— Liability.  —  Western  Washington 
lumbermen  have  begun  a  campaign  for 
an  employers'  liability  law,  whereby  all 
injured  employes  may  recover  for  in- 
juries while  employed,  regardless  of 
how  the  injuries  were  received.  The 
argument  is  that  the  expenses  of  suits 
and  insurance  would  go  a  long  way' to- 
ward paying  all  claims.  Ahem  !  maybe 
and  maybe  not!  Liability  insurance 
prevents  the  payment  of  excessive 
claims  and  saves  many  suits. 

— Forest  fires  are  threatening  saw  and 
shingle  mills  in  some  parts  of  Washing- 
ton and  a  good  rain  is  badly  needed. 
These  fires  are  usually  in  the  logged  off 
or  partially  logged  off  lands  and  rarely 
effect  the  virgin  timber  seriously.  The 
difficulty  is  greater  east  of  the  Cascade 
mountains  in  the  dry,  hot  area  than  it 
is  in  the  Puget  Sound  country  where 
the  undergrowth  is  dense  and  fires  do 
not  spread  so  readily.  The  Washington 
Forest  Conservation  Association  is  do- 
ing good  work  in  patroling  against 
fires  as  well  as  in  fighting  those  that 
arise. 
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—The  West  Coast  Life  has  increased  its 
ordinary  department  business  40  per 
cent  since  January  1st. 

—Life.— The  Columbian  National  Life 
wrote  some  $2,700,000  new  business  in 
the  first  half  of  this  year. 

— New  Yori<.— The  type-writer  size  fire 
policy  can  be  lawfully  used  in  this  back- 
ward state  after  December  3L  We  are 
nearly  10  years  behind  California  in 
this  matter. 

— And  now  it  is  the  ice  cream  cones 
that  are  deadly.  Yesterday  it  was  the 
lead  charged  bottle  of  pop.  Tomorrow 
it  may  be  the  refrigerator  egg.  It  is 
just  as  well  to  keep  your  life  insurance 
policy  in  force. 

—0.  K.— The  United  States  branch  of 
the  Employers  Liability  has  been  exam- 
ined by  the  Massachusetts  state  insur- 
ance department,  which  reports  the 
annual  statement  all  correct  and  the 
business  flourishing, 

— Life.  —  On  January  1st  the  North- 
western Mutual  had  $369,000  lent  on 
California  realty.  Since  then,  as  Man-, 
ager  Smith  writes  us,  the  company  has 
lent  $600,000.  Two  years  ago  the  com- 
pany wrote  us  that  it  had  not  a  dollar 
invested  in  California.  We  note  this 
change  of  heart  with  much  satisfaction. 
We  are  asking  the  company  to  tell  lis 
how  much  it  has  invested  in  San  Fran- 
cisco. 

—The  Sanborn  Map  Co.  has  issued  a 
map  giving  the  outlines  of  the  district 
burned  in  Portland.  The  exposition 
building  and  adjacent  buildings  were 
wholly  burned;  the  gore  opposite  on 
19th,  wholly  burned;  building  on  Wash- 
ington, facing  the  pavilion,  wholly 
burned,  with  one  brick  back  wall  stand- 
ing; brick  bldg  corner  Alder  and  Chap- 
man, damaged;  brick  bldg  on  Trinity 
place  escaped;  fr  bldg  on  corner  of 
Morrison  and  Chapman,  damaged.  The 
area  of  the  fire  was  something  like 
600  X  1000  feet,  in  a  very  good  neigh- 
borhood, on  the  outer  edge  of  a  fash- 
ionable dwelling  district. 


—The  statistics  of  the  Washington  Fire 
Insurance  Company  since  its  organiza- 
tion, covering  a  period  of  four  and  one- 
half  years,  show  a  decided  loss  on  saw 
mills  in  the  Pacific  Northwest  but  a 
good  profit  on  shingle  mills.  Inas- 
much as  the  saw  mills  contain  nearly 
all  the  so  called  "better"  wood  work- 
ers, that  is,  the  big  modern  plants  with 
sprinklers  and  other  protection,  it 
would  appear  that  it  is  the  old  story  of 
getting  "good"  risks  down  to  an  un- 
profitable point  and  leaving  "poor" 
ones  where  there  is  money  in  them. 
The  shingle  mill  rates  average  8.60  per 
cent. 

— A  trick  played  by  the  Universal  Acci- 
dent Insurance  Company  of  San  Fran- 
cisco many  years  ago  has  recently  suc- 
ceeded in  Little  Rock,  Ark.  The 
People's  Fire  was  organized  with  $50,- 
000  borrowed  from  a  bank,  on  a  note 
signed  by  the  directors.  Depositing 
the  money  as  paid  up  capital,  and 
showing  the  evidence  thereof  to  the 
auditor  and  receiving  his  approval,  the 
directors  on  the  following  day  returned 
the  money  to  the  bank  and  took  up 
their  joint  note.  The  receiver  sued 
the  bank,  but  the  Arkansas  supreme 
court  held  that  there  was  no  conspiracy 
on  the  part  of  the  bank;  that  the  bank 
had  the  right  to  so  lend  the  money 
even  if  it  knew  all  the  facts. 

— Death  of  an  Old  Montana  Local 
Agent.  —  As  previously  announced  in 
the  Coast  Review  Extra,  Edw.  M. 
Gardner  of  Bozeman,  Mont,  has  passed 
away,  after  an  illness  lasting  about  a 
year.  Mr.  Gardner  was  born  in  Michi- 
gan in  1842,  and  came  to  Montana  31 
years  ago.  After  five  years  service  as 
deputy  clerk  of  the  first  judicial  dis- 
trict of  the  territory,  he  engaged  in 
fire  insurance.  His  local  agency  ranks 
among  the  leaders  in  Montana.  For 
many  years  he  was  the  only  local  agent 
in  Bozeman.  The  E.  M.  Gardner  Co.  of 
which  the  deceased  was  president,  con- 
tinues in  the  real  estate  and  insurance 
business. 
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—Insurance  men  are  feelingly  quoting 
General  Sherman's  opinion  of  Texas. 

—  Vancouver,  B.  C. — The  Pacific  Coast 
Fire  has  completed  the  doubling  of  its 
capital  to  $500,000. 

— Life.— A  New  Jersey  publisher  has 
insured  the  lives  of  all  his  employes  and 
will  pay  the  premiums  as  long  as  they 
work  for  him. 

— Tahoe. — The  number  of  insurance 
vacations  in  this  vicinity  round  about  the 
glorious  Fourth  was  phenomenal.  We 
are  not  far  from  Reno. 

— A  provision  in  a  policy  issued  by  a 
foreign  insurance  company  that  notice 
to  its  agent  shall  not  be  notice  to  it  held 
unreasonable. — United  Zinc  Cos.  v.  Gen- 
eral Accident  Assur.  Corporation,  Lim- 
ited, of  Perth,  Scotland  (Mo.  App.)  836. 

— Vail  Indicted. — The  grand  jury  at 
Poughkeepsie,  N.  Y.,  has  indicted  L.  H. 
Vail,  president  of  the  Dutchess  Fire,  on 
a  charge  of  perjury  in  a  report  to  the 
state  insurance  department.  The  di- 
rectors refused  to  require  the  president 
to  resign,  as  requested  by  the  state  in- 
surance department.  We  print  a  letter 
from  Mr.  Vail  elsewhere  in  this  issue. 

— The  new  California  insurance  commis- 
sioner will,  for  the  present  at  least,  en- 
force the  rules  as  established  by  his 
predecessor.  All  companies  applying 
for  admission  to  the  state  will  not  be 
admitted  until  examined  by  its  own 
state  insurance  department.  This  rule 
will  delay  the  admission  of  mor'e  com- 
panies and  dissuade  some  from  applying 
at  all  for  admission.  The  Rochester 
German,  a  strong  and  reputable  com- 
pany, will  not  be  admitted  to  California 
until  examined  by  the  New  York  de- 
partment. The  rule  of  the  California 
departments  were  more  often  honored 
in  the  breach.  If  the  annual  report  of 
admitted  companies  is  acceptable  with- 
out any  examination,  the  annual  report 
of  an  unadmitted  company  from  the 
same  state  should  be  equally  acceptable 
without  an  examination. 


— "There  is  one  thing,"  said  the  fire 
insurance  adjuster  to  the  life  ditto, 
"you  are  never  troubled  with  settling 
smoke  and  water  losses." 

"0,  I  don't  know,"  replied  the  life 
man.  "We  had  two  deaths  from 
drowning  last  month,  and  only  last 
week  one  of  our  policyholders  died  of  a 
tobacco  heart." 

This  was  a  total  loss,  and  probably 
without  the  benefit  of  tourist  floater 
insurance:  A  son  employed  in  London 
met  his  Scottish  father  at  King's  Cross 
station.  "Lad,"  said  the  father,  "on 
the  way  frae  bonnie  Scotland  I  loost 
me  luggage." 

"Too  bad,  feyther,  too  bad.  'Oo  did 
it  coom  aboot?" 

"Aweel,  laddie,  the  coork  cam  oot." 

A  very  considerable  aggregate  of 
non  -  compensated  liability  accrues  to 
companies  on  the  score  of  "not  taken" 
policies  and  policies  cancelled  for  non- 
payment of  premiums.  Many  such  pol- 
icies are  in  force  for  months  through 
negligence  in  collecting  premiums,  fail- 
ure to  make  prompt  and  legal  cancella- 
tions, or  held  in  agent's  office  to  be 
called  for.  Agents  often  consider  un- 
delivered policies  as  not  in  force,  while 
the  fact  is,  that  a  policy  once  written 
is  in  danger  of  being  held  liable  for 
losses  until  properly  cancelled,  and 
property  owners  will  not  be  much  con- 
cerned about  calling  for  policies  which 
they  know  are  written.  Indeed,  there 
have  been  cases  of  securing  a  full  year's 
insurance  without  paying  premiums, 
by  deferring  payment  as  long  as  possi- 
ble with  one  agency,  and  then  trying 
another  agency  along  the  same  line. 
Follow  up  doubtful  cases;  get  your 
premiums  or  cancel  policy,  for  prompt- 
ness may  save  you  the  business. — Glens 
Falls  Now  &  Then. 

— Life. — The  San  Francisco  Life  Under- 
writers Association,  through  Manager 
Hathaway,  turned  in  $18,500  subscrip- 
tions to  the  Panama-Pacific  Fair  stock. 
This  does  not  include  the  $5,000  sub- 
scription of  the  West  Coast  Life. 
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SAN    FRANCISCO   NOTES 

Manager  Curtiss  has  moved  from  the  Merchants 
Exchange  to  the  half-basement  northwest  corner  of 
California  and  Battery  streets,  opposite  the  soon-to- 
be  office  of  the  ^tna.  He  has  very  attractive  and 
roomy  offices,  convenient  to  all. 

The  red  lined  map  issued  by  the  Fire  Under- 
writers Inspection  Bureau,  covering  west  to  Eleventh 
avenue,  make  the  fire  limits  seem  very  small— 200 
ordinary  squares  north  of  Market  street  and  35 
large  squares  south — an  area  of  say  of  285  squares 
400  by  400  feet.  The  map  is  well  dotted  with 
cisterns  of  from  14,000  to  100,000  gallons  capac- 
ity, and  with  engine-houses,  truck-houses,  patrol- 
houses,  water-tower  and  pumping  stations  and  res- 
ervoirs. The  fire-proof  roofing  limits  make  a 
brave  showing,  covering  a  much  wider  area  than 
the  "burned  district" — far  out  to  and  beyond  the 
old  cemeteries,  not  many  years  ago  "among  the 
sand  hills,"  and  in  the  Mission  district  out  to 
Twenty-fifth  street,  and  south  of  Market  to  Chan- 
nel street,  and  north  to  Green,  and  along  Van 
Ness  avenue  to  the  bay  front  and  along  the  front  to 
Third  and  Channel  streets. 

H.  M.  Newhall  &  Co.  have  moved  into  the 
new  Newhall  building  at  the  northeast  comer  of 
California  and  Battery  streets.  They  occupy  the 
second  floor  with  their  general  shipping  commission, 
and  insurance  offices.  This  firm  is  the  agent  of 
the  Ocean  Marine  and  the  marine  department  of 
the  London  Assurance  Corporation.  The  firm 
dates  back  to  1853.  The  Newhall  building  is  10- 
stories.  Class  A,  and  very  handsome.  The  Bank 
of  British  North  America  occupies  the  ground  floor, 
Other  tenants  are  the  Hammond  Lumber  Co., 
W.  R.  Grace  &  Co.,  E.  C.  Evans  and  Sons,  Theo. 
H.  Davies  &  Co.,  Ltd.,  Eureka  Co.  of  S.  F., 
Safety,  Mutual  Building  &  Loan  Ass'n,  H.  R. 
Williar. 


in  the  world  have  got  past  the  examiners  of  any 
reputable  bonding  company. 


New  Publications 


Twenty  Thousand  Dollars  Throw^n 
Aw^ay 

F.  &  C.  Monthly  Bulletin 

A  large  New  York  corporation  recently  appointed 
to  an  important  post  in  its  export  department  a 
gentleman  whose  only  credentials  were  an  engag- 
ing personality  and  some  letters  of  recommendation 
from  German  houses.  The  letters  were  fictitious, 
and  in  fact  the  gentleman  was  wanted  at  the  time 
by  the  Hamburg  authorities  for  a  forgery.  He 
played  the  same  game  upon  the  New  York  con- 
cern, and  has  now  decamped  for  parts  unknown 
with  $20,000,  obtained  by  a  skillful  forgery  of  his 
employer's  name. 

A  trifling  bond  premium  would  have  prevented 
this  $20,000  loss,   because  the  man  could    never 


C.  W.  Arnold  of  Minneapolis  "has  it  in"  for  the 
"responsible  head"  of  the  Hearst  papers.  He  is 
sending  out  a  sheet  of  specimen  advertisements 
therefrom  which  are  alleged  to  be  indecent. 

Directions  for  Living  and  Sleeping  in  the  Ojaen 
Air:  by  Thomas  Spees  Carringlon,  M.  D.  Printed 
by  the  Metropolitan  Life  Ins.  Co.  for  the  use  of  its 
policyholders. 

The  author  says:  "Consumption,  or  tuberculosis, 
is  a  disease  of  the  lungs  which  is  taken  from  others 
and  is  not  simply  due  to  catching  cold.  It  is  gen- 
erally caused  by  germs,  which  enter  the  body  with 
the  air  breathed."  "The  patient  must  live  out  of 
doors."  Will  the  fire  underwriters  stand  for  this 
advice?  "Shacks  or  cabins  should  be  built  upon 
flat  roofs  of  tenements  and  apartment  houses  in 
large  cities." 
Life 

The  Phoenix  Mutual  Life  issues  a  "bridal  num- 
ber" of  its  handsome  ' '  Phoenix. ' '  This  is  certainly 
appropriate  for  June  and  Juno.  Now  we  suggest 
a  "bridle  number''  when  the  ponies  are  running. 

Proceedings  of  the  third  annual  meeting  of  The 
Association  of  Life  Insurance  Presidents.  A  book 
of  127  pages. 

This  book  of  Proceedings  gives  one  some  idea  of 
the  extent,  nature  and  possibilities  of  the  work  of 
this  association  of  chief  officials.  Dr.  Wyman  in- 
forms us  that  the  death  rate  per  100,000  population 
in  the  registration  area  of  the  United  States  for  the 
leading  causes  of  death  are: 

Tuberculosis,  174;  pneumonia,  136;  heart  dis- 
ease, 133;  diarrhoea,  116;  accidents,  98;  violence, 
116;  nephritis  and  Bright  s disease,  97;  cancer,  74; 
apoplexy,  72;  typhoid  fever,  25. 

The  Essential  Statistics  of  28  Life  Companies: 
by  Benj.  F.  Brown,  55  Kilby  street,  Boston,  Mass.: 
price  25  cents. 

The  New  York  Life  leads  in  terminations  by 
lapse.  Deferred  dividend  liabilities  not  given. 
Surplus  includes  dividends  payable  to  only  a  part 
of  the  policyholders.  The  Equitable  leads  in  divi- 
dends paid  and  credited'.  For  the  first  time  since 
1904  an  increase  in  expenses  is  shown  by  the 
companies  as  a  whole.  Lapses  have  fallen  from 
nearly  5  percent  in  1906  to  nearly  2  in  1909. 

State  Insurance  Reports 

Washington  Insurance  Department  16th  Annual 
Report:  J.  H.  Schively,  Insurance  Commissioner. 

We  read  that  examination  of  the  Falls  City  Fire 
Insurance   Company,  of   Spokane,  in   last   June, 
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"disclosed  a  very  unsatisfactory  condition  of  affairs, 
and  the  management  was  called  upon  to  rearrange 
matters  on  a  more  satisfactory  basis."  This  com- 
pany thought  board  rates  were  much  too  high. 
Now  it  is  a  disagreeable  memory. 

Colorado  Insurance  Report,  1910:  W.  L.  Clay- 
ton, Commissioner  of  Insurance:  a  book  of  1324 
pages.  Issued  in  time  to  be  of  service  for  ten 
months.  In  1909  13  fire  companies  admitted 
Unlucky  ?  Life  premiums  over  a  million  more 
than  the  fire  premiums. 

Canada  Report:  W.  Fitzgerald,  Supt.  of  Insur- 
ance, Ottawa. 

There  are  23  Canadian  fire  companies.  The 
premier  is  the  Western  of  Toronto.  There  are  14 
American  and  18  British  firecompanies  in  Canada. 
Total  premiums,  $17,027,275,  or  only  $2,000,000 
more  than  California's  total. 

Canada's  life  premiums  in  1909  were  $26,507,- 
750,  or  more  than  twice  California's  total. 

New  York  Insurance  Report,  Part  1,  Fire  and 
Marine:  Wm.  H.  Hotchkiss,  Superintendent, 
Albany,  N.  Y. 

This  is  the  51st  report.  It  contains  1061  pages. 
The  office  force  of  the  department  in  1866  consisted 
of  superintendent,  deputy,  auditor,  and  from  one 
to  three  clerks.  Now  the  force  includes  86  per- 
sons. Of  the  172  fire  companies  then  doing  busi- 
ness in  New  York,  only  38  survive;  of  the  14 
marine,  only  1;  of  the  17  life  companies,  only  10 
survive.  Superintendent  Barnes  still  lives.  Supt. 
Hotchkiss  warns  the  public  against  ufiauthorized 
companies. 

The  New  York  report  ably  sustains  its  reputa- 
tion as  the  foremost  state  insurance  report  of  the 
country. 

The  excess  of  fire  premiums  over  losses  incurred 
and  estimated  expenses  last  year  is  given  as 
$8,625,491. 

Connecticut  Insurance  Report:  Secret  or  Frater- 
nal Societies:  Theodore  M.  Macdonald,  Commis- 
sioner. 

The  commissioner  quotes  approvingly  the  New 
York  court  of  appeals  decision  which  will  prevent 
freezing-out  increases  in  assessment  rates  in  the 
future. 

Missouri  Insurance  Department  Report,  Jeffer- 
son City,  Mo.,  Frank  Blake,  Superintendent.  A 
figurative  tale  in  1213  pages.  We  have  already 
quoted  from  the  advance  sheets. 

The  superintendent  thinks  that  neither  the  com- 
panies nor  a  rating  bureau  should  be  left  to  fix  the 
rate  finally  "and  force  the  insuredto  pay  it."  "The 
citizen  should  have  some  disinterested  tribunal  to 
appeal  to."  "He  would  then  pay  his  premium 
willingly."     Not  on  your  life,  Mr.  Blake.    Though 


he  knew  the  companies  were  losing  money,  the  av' 
erage  policyholder  would  grumble  and  the  average 
broker  would  try  to  get  a  lower  rate. 

Directories 

State  of  Connecticut  Directory  of  Insurance  Com- 
panies and  their  agents  and  Fraternal  Societies ; 
Laws  Relating  to  Agents  and  Brokers.  Published 
by  the  insurance  department  of  Connecticut.  "In- 
surance broker"  is  defined  as  follows:  whoever  for 
compensation  acts  or  aids  in  negotiating  contracts  of 
insurance  or  re-insurance,  or  placing  risks,  or  effect- 
ing insurance  or  re-insurance  for  a  person  other  than 
himself,  and  not  being  the  appointed  agent  or  offi- 
cer of  the  insuring  or  re-insuring  company,  is  an 
insurance  broker. 

Insurance  Directory  and  Business  Chart  of  Balti- 
more and  Washington  and  Maryland,  Delaware 
and  West  Virginia,  1910,  Price  $1:  published  by 
J.  H.  McClellan.  Valuable  because  it  contains 
little  life  insurance  statistics.  Otherwise  valuable, 
especially  to  firemen. 


Forfeiture    of    TAfe    Insurance    hy 
Conviction  of  Felon)/ 

From  The  Docket 
The  case  of  Baker  v.  Modern  Woodmen  of 
America,  121  Southwestern  Reporter,  794,  is  a  good 
example  of  the  fact  that  a  decision  often  hinges  on  the 
meaning  of  a  single  word  or  phrase.  The  defend- 
ant society  had  issued  to  James  Moat  Baker  a  benefit 
certificate  for  the  sum  of  $2,000,  payable  to  certain 
beneficiaries  on  his  death.  Section  12  of  the  by- 
laws provided  that  a  certificate  should  become  ab- 
solutely void  in  case  insured  should  thereafter  be 
convicted  of  a  felony,  the  punishment  for  which 
should  be  imprisonment  in  a  penitentiary,  etc. 
Insured  was  thereafter  tried  and  found  guilty  of 
murder  in  the  second  degree,  and  sentenced  to  im- 
prisonment in  the  penitentiary.  In  due  time  he 
took  an  appeal  to  the  supreme  court,  and  filed  a 
proper  bond,  under  which  the  judgment  and  sen- 
tence were  stayed.  Just  prior  to  the  hearing  of  his 
case  by  the  appellate  court,  he  died.  The  benefici- 
aries made  claim  for  the  insurance,  which  was  re- 
fused by  the  defendant  society  on  the  ground  of  his 
conviction  of  crime.  The  Missiouri  court  of  ap- 
peals held,  however,  that  the  death  of  insured  not 
only  abated  the  appeal,  but  abated  the  whole  prose- 
cution, putting  things  in  the  same  condition  as  if  it 
had  never  been  instituted,  and  that,  therefore,  there 
was  no  real  conviction  such  as  must  have  been  con- 
templated by  the  provision  of  the  by-laws  set  out 
above. 


The  unregistered  automobile  and  its  passengers 
are  trespassers,  and  with  only  the  legal  rights  of 
trespassers. 
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GENERAL 
National  banks  number  7,145,  an  in- 
crease of  219.      Individual  deposits  are 
over  5i  billion,  an  increase  of  389  mil- 
lion in  a  year. 

The  Texas  Despot.— Gov.  Campbell 
urges  legislation  to  exclude  from  Texas 
all  companies  which  seriously  object  to 
the  insurance  laws,  especially  those 
which  won't  write  where  state  rates 
cause  an  underwriting  loss. 

Rawn,  the  slain  railroad  official,  car- 
ried $147,000  life  and  accident  insur- 
ance.    Suicide  alleged. 

A  Chicago  firm  carries  $1,000,000  use 
and  occupancy  insurance. 

Western  agents  fear  that  if  commis- 
sions are  reduced,  as  planned,  they  can- 
not compete  with  salaried  offices.  New 
York  brokers  have  organized  to  prevent 
a  reduction  in  commissions. 

Bogus  $2  silver  certificates,  series 
1899,  with  Washington  portrait  are  in 
circulation.  The  "2"  and  the  seal  are 
not  blue  as  in  the  genuine  note. 

Marine.  —  At  Stockton,  Cal.,  tow 
boat  State  sunk  to  prevent  its  burning. 
Back  fire  threw  distillate  into  the  en- 
gine room. 

Will  Get  Along  Without  Insurance 

Very  Provincial  Indeed. — The  Seattle 
Chamber  of  Commerce,  which  recently 
sent  letters  to  all  companies  urging 
them  to  establish  general  agencies  in 
Seattle  and  suggesting  that  business 
would  be  thrown  to  companies  that 
complied,  will  appeal  to  all  owners  of 
large  property  in  Seattle  to  stop  placing 
insurance  with  companies  that  do  not 
maintain  general  agencies  in  that  city. 
It  insists  that  agents  expecting  their 
business  must  either  have  a  Seattle 
general  agency  or  report  direct  to  the 
home  office,  holding  that  if  a  general 
agency  is  maintained  anywhere  else  on 
the  Pacific  coast  there  should  be  one  in 


Seattle.  This  is  a  slap  at  poor  old  San 
Francisco,  otherwise  the  chamber  would 
not  discriminate  in  favor  of  companies 
without  general  agencies  anywhere. 
Portland  and  Spokane  chambers  of  com- 
merce are  not  so  narrow  nor  foolish. 

Fire  Protection  Notes 

Tacoma— New  fire  station.  A  cellar 
pipe  for  each  ladder  company.  A  new 
chemical  company  at  station  7  South  T. 

Spokane  —  New  standpipe  at  Ken- 
wood, 350,000  gals.,  now  in  service. 
Two  more  pumps,  6i  mill.  gal.  daily, 
now  up  in  the  up-river  pump  station. 

San  Francisco— Six  more  cisterns 
completed  and  filled,  making  29;  6 more 
under  construction. 

In  May,  10  gasoline  permits;  in  June, 
13. 

Manager  Porter  of  the  Bureau  re- 
ports 16  frame  buildings  removed. 

Oakland,  Cal.  —  Ordinance  passed 
authorizing  employment  of  31  more 
fire  department  employes  in  territory 
recently  annexed. 

For  other  fire  protection  notes  see 
front  advertising  section. 

Royal  Arcanum 

The  New  York  supreme  court  has 
ruled  that  this  fraternal  insurance 
society  cannot  raise  rates  without  the 
formal  permission  of  the  members. 
The  complainant  began  in  1883  with  a 
$1.80  rate.  By  1906  the  rate  had  been 
advanced  to  $6.80.  Then  he  kicked. 
The  court  rules  that  $3.16  is  the  legal 
rate  for  him,  and  it  says  the  society 
cannot  increase  assessments  to  any 
amount. 

Fire.  —  Another  fireproof  building 
burns,  this  time  in  Chicago.  Burning 
bales  of  hay  warped  the  steel  girders 
and  pulled  walls  in  and  slate  roof  down. 
For  slow-burning  construction  there  is 
nothing  like  redwood. 

Geo.  H.  Holt,  president  of  the  Policy- 
holders' Union,  has  been  repudiated  by 
the  Chicago  Association  of  Commerce. 
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Six  Months  San  Francisco  City  Fire 
Premiums 

Liverpool  &  London  &  Globe   ....       $231,251 

1  he  Home  Ins.  Co.,  New  York     ....  224,858 

Royal      125,854 

Queen 43,447 

/ttna 124,674 

German-American       46,196 

Phoenix,  Harlford 66,028 

Northern  Assurance 93,553 

Harlford  Fire 74,434 

Fireman's  Fund  Ins.  Co 67,530 

California 62,088 

North  British  &  Mercantile 46,310 

Shawnee  Fire  Ins.  Co 14,466 

American  Central  Ins.  Co 22,326 

St.  Paul  F.  &  M.  Ins.  Co 19,650 

Mercantile  F.  &  M.  Ins.  Co 6,425 

Michigan  Commercial  Ins.  Co 13,022 

Phoenix  Assurance  Co.    Ltd.  of  London    .  38,346 

Pelican  Assurance  Co.,  N.  Y 5,990 

Scottish  Union  &  National  Ins.  Co.  .    .     .  32,248 

State  Fire  Ins.  Co.,  Ltd 3,578 

Firemen's  Ins.  Co.,  Newark,  N.  J.     .    .    .  21,207 

Eastern  Fire  Ins.  Co.,  New  Jersey      .    .    .  4,723 

Sun  of  London 26,661 

Michigan  F.  &  M 8,872 

Sun  of  New  Orleans 6,986 

Commercial  Union  of  London 24,598 

Commercial  Union  of  New  York  ....  3,214 

Palatine 16,820 

Concordia  Fire 1  7,076 

German,  Pittsburg 11 ,840 

Citizens ....  228 

Atlas 29,146 

Agricultural 24,874 

Globe  &  Rutgers 35,453 

Svea 8,078 

Fire  Association 31 ,966 

Springfield  F.&M 58,828 

National  of  Hartford 76,101 

Colonial  Fire 15,628 

Mechanics  &  Traders 10,658 

Law  Union  &  Rock 7,819 

Caledonian ...  1  1,536 

Aachen  &  Munich 676 

Union  Assurance 43,408 

Connecticut 37,927 

American,  N.  J 24,833 

London 46,491 

Niagara 21,779 

Pennsylvania 13,783 

Western 26,470 

Continental       39,916 

Fidelity-Phenix 17,414 

New  Zealand 78,089 

Westchester 20,407 

Camden 4,697 

Providence-Washington 15,014 

Equitable  F.  &  M 3,091 

New  York  Underwriters 9,562 

Teutonia 7,417 

Home,  Utah 2,768 

Ins.  Co.  North  America 58,429 


Alliance 12.286 

Washington 8,022 

London  &  Lancashire 42,578 

Orient 19,839 

Franklin 13,127 

Reliance 4,808 

Hanover       6,954 

People's  National 1 3,067 

State  of  Penn 2,727 

Umon,  Phila 2,366 

Glens  Falls - 10,812 

Security 7,234 

Girard 5,609 

International  Fire  Ins.  Co.,  Ft.  Worth,  Tex.  5,004 

German,  Peoria 8,333 

Dixie  Fire 19,390 

Dubuque  Fire  &  Marine  ins.  Co 21,417 

Republic  Underwriters 7,909 

Seaboard  F.  &  M 8,202 

Empire  City 7,905 

New  Brunswick 17,516 

Nassau    .     .     .    , 4,759 

North  River  .  -;■ 20,974 

Jefferson 22,473 

Merchants  Fire  Assur 2,896 

National  Union 51,544 


Portland  Conflagration 

At  the  present  writing  the  insurance  in  the  burned 

section,  not  including  property  only  slightly  damaged, 
is  known  to  be  about  as  follows : 

Generally  the  Gross  Figures 

Coast  Review  Latest  Extra 

Edward  Brown  &  Son's  companies      .  $  4,000 

Geo.  H.  Tyson's  companies     ....  20,000 

Aetna 5,200 

Royal 4,000 

Queen 1,000 

New  Zealand 14,500 

Springfield 6,000 

Pennsylvania 5,500 

New  York  Underwriters 1 3,900 

St..Paul    . 15,000 

Norwich  Union 2,600 

Sun 3,250 

Shawnee 750 

London  and  Niagara 10,000 

Westchester 1,000 

Atlas 2,200 

Liv.  &  Lon.  &  Globe 4,000 

Fireman's  Fund 3,500 

Commercial  Union 750 

Connecticut        .    .              2,500 

North  America 4,000 

London  &  Lancashire 2,1  GO 

Teutonia 2,500 

Home  of  Utah 2,500 

Total $130,750 


It  is  better  to  have  limited 
than  limited  intelligence. 


means 
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San  Francisco  Notes 760 
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— Moved.— As  announced  in  a  Coa?' 
Review  Extra,  the  offices  of  the  Ne'v. 
York  Underwriters  Agency,  the  Teu- 
tonia  and  the  Home  of  Utah  have  been 
moved  to  handsome  ground  floor  of- 
fices in  the  Security  building  at  the 
corner  of  Sansome  and  Hal  leek  streets. 

—Death  of  Col.  Yates.  -  C.  G.  Yates, 
who  was  a  special  for  the  Voss-Conrad 
agency  in  southern  California,  later 
Chicago  manager  for  the  Thuringia, 
later  California  manager  for  the  Austin, 
recently  an  official  of  the  Washington 
Fire,  and  at  the  time  of  his  death  secre- 
tary of  the  People's  National,  died  in 
Philadelphia  on  July  23,  from  cerebral 
hemorrhage.  A  native  of  Maryland, 
after  the  Civil  war,  in  which  he  served, 
Col.  Yates  went  to  Missouri,  served  in 
the  legislature,  and  then  came  to  Cali- 
fornia to  live. 

Arizona  Maps  for  Sale 


BISBEE,  LOW  ELL,  DOUGLAS, 

GLOBE,  PHOEMX,  TUCSON 

Address        "B;'292 

Coast  Re\ieN^ 
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VERY    GENERAL    INSURANCE    NOTES 


The  Federal  Life  Insurance  Company 
j-eports  first  year  premiums  collected 
by  the  company  in  cash  dui'ingr  the  first 
six  months  of  1910  to  be  about  50  per 
cent  more  than  dui-ing  the  coi-respond- 
ing-peiiod  of  11/9;  renewal  premiums 
collected  during  the  first  six  m.onths  of 
1910  show  an  increase  of  about  60  per 
cent  over  the  fiist  six  months  of  1909. 
President  Hamilton  felicitates  the  ccm,- 
pany  upon  the  fact  that  some  of  the 
company's  field  force  entered  the  em- 
ploy of  the  company  in  1900— the  year 
of  the  company's  organization  and  have 
remained  actively  in  the  service  of  the 
company  ever  since;  while  others  have 
been  with  the  company  nine  years, 
eight  years,  and  so  on  down  the  line. 

What  is  the  matter  with  the  usually 
safe  and  sane  Weekly  Underwriter, 
whi^h  says:  "The  Equitable  Life  of 
San  Francisco  has  completed  its  organ- 
ization and  will  be  ready  for  business 
in  a  short  time.  Half  the  authorized 
capital  of  $500,000  has  been  paid  in. 
At  a  recent  meeting  of  directors  Fred- 
erick J.  Combe,  of  Brownsville,  was 
made  president,  and  Harold  Sehramme 
of  San  Antonio,  was  elected  secretary." 

We  receive  letters  asking  for  infor- 
mation which  the  editor  can  not  always 
give  at  once.  Such  correspondents 
must  wait  awhile  with  such  patience 
as  possible. 

Elbert  Hubbard  is  writing  good  ads 
for  the  Equitable  Life.  But  vvho  is  this 
adsmith  ?  Can  he  be  the  son  of  Mother 
Hubbard  who  had  a  cupboard  ? 

Texas  too  has  an  arbitrary  and  court- 
defying  governor,  who  hopes  to  har- 
poon votes  by  hurting  the  insurance 
whale. 

The  United  Insurance  Company  by 
Ferrisshawstewartgoodrell  professes  to 
be  still  alive  and  in  the  good  graces  of 
200  easy  bankers.  But  it  is  willing  to 
sell  a  little  more  stock. .  Suckers  will 
please  take  notice. 


Casualty  Company  of  America    Resists 

Charles  Courter  Dickinson,  former 
president  of  the  Carnegie  Trust  Co.  of 
New  York,  went  to  a  chemists'  labora- 
tory to  see  an  experiment  of  alleged 
transmutation  on  transfusion  of  metals. 
There  was  a  flare-up  or  blow-out  and 
Dickinson  inhaled  the  fumes  of  hydro- 
chlori  and  nitric  acids.  He  was  taken 
to  a  hospital  and  died  almost  immedi- 
ately. The  coroners  directed  the  jury 
to  return  a  verdict  of  death  by  the  in- 
halation of  irritant  fumes.  Deceased 
was  insured  for  $55,000  in  the  Casualty 
Co.  of  America.  The  insurer  caused  a 
second  autopsy  by  its  own  physician,, 
who  pronounced  the  cause  of  death 
heart  disease. 


The  road  of  a  thousand  blunders  has 
just  had  two  passenger  trains  ditched 
by  spreading  rails.  When  you  travel,, 
protect  yourself,  hoodoo  the  accident- 
maker,  with  an  accident  policy. 

Securities  have  so  declined  since  Jan- 
uary 1st  that  July  1st  statements  will 
show  a  general  falling-off  in  insurance 
surplus. 

Why  Not?— You  who  receive  an  occa- 
sional copy  of  The  Coast  Review,  from 
your  office  or  your  visiting  special,  or 
as  a  sample,  are  invited  to  become  a 
regular  contributor  to  our  treasury  for 
value  received. 


SPECIAL     AGENTS' 
MONTHLY  ACCOUNT   BOOKS 
For  Sale  by  the  Coast  Review 

Price  10  cts,  3  Copies  25  cts. 
Less  price  for  lots  of  50  copies 
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Excellent   Opportunity 


FOR 


DIRECT  AGENCY  CONTRACT 


The  Manhattan  Life  Insurance  Company 

of  New  York  desires  to  make  direct 
contracts,  with  good  producers,  for 
unoccupied  portions  of  the  following 
states:  New  York,  New  Jersey,  Penn- 
sylvania, Kansas,  Idaho  and  Washing- 
ton. The  usual  commission  contracts 
with  allowance  for  office  expenses  will 
be  made.  The  policy  forms  of  the 
company  are  up-to-date,  the  premium 
rates  are  low  and  tha  annual  dividends 
attractive. 

Hone  Office:    66  BROAOM,  mML 


a^ESTABLISHED  IN  1845 

Prussian  National 

Insurance  Company 


(f>F   (iKI'.MANY) 


CAPITAL 
ASSETS 


$2,250,000.00 
4,372.525.66 


United  States  Branch 
171  LaSalle  Street.  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 

315  South  Broadway 

Los  Angeles,  Cal, 


GENERAL 

The  Continental  Fire  and  the  Fidelity- 
Phenix  Fire  have  declined  to  join  the 
new  organization  which  succeeds  the 
late  Eastern  Union. 

Adolph  Loeb  &  Sons,  Inc.,  Chicago 
insurance  brokers  and  agents  are  in- 
solvent: Their  liabilities  are  about 
$200,000  with  about  half  that  sum  in 
assets.  The  Frankfort  is  asking  the 
appointment  of  a  receiver.  The  bank- 
rupt firm  owes  the  Frankfort  $2,690 
net. 

Louisiana  will  regulate  insurance 
rates.  The  underwriters  were  refused 
the  right  to  recommend  the  appoint- 
ment of  one  of  the  commissioners. 
The  state  fire  marshal  will  be  one  of  the 
three  rate-makers. 

Fire.  —  The  National  Association  of 
Locals  has  served  notice  on  the  compan- 
ies that  if  local  agents'  commissions  are 
reduced,  the  home  office  salaries  of 
officials  and  clerks  must  also  be  reduced. 
One  big  local  suggests  that  special 
agents  be  abolished  and  inspections  be 
made  jointly.  The  cause  of  all  this  fuss 
is  believed  to  be  graded  commissions. 

The  Illinois  fire  insurance  commis- 
sion may  propose  laws  establishing  pro- 
posing moral  and  business  qualifications 
for  agency  representation.  We  suggest 
such  questions  as  these:  Did  you  ever 
rebate  ?  What  is  a  non-concurrent  pol- 
icy? What  is  the  difference  between 
the  reduced  rate  and  the  co-insurance 
policy  ?     Why  is  preferred  business  ? 

Texas. — Many  companies  are  threat- 
ening to  discontinue  writing  risks  re- 
cently low-rated  by  the  local  agents' 
state-rating  board. 

No  Fireworks  at  Sutter  Creek,  Cal.— 
Ordinance  against  firecrackers,  etc., 
under  penalties  of  $100  fine  or  50  days 
in  jail. 

The  Spokane  locals  think  that  graded 
commissions  will  place  them  on  an 
equality  with  Seattle  locals. 


The    Coast    Review 


71 


FIRE 

El  Paso,  called  upon  to  pay  higher 
rates,  kicked  up  an  El  of  a  fuss,  and 
passed  the  buck  up  to  the  governor, 
who  has  called  for  a  special  session  of 
of  the  legislature  for  July  19,  with  in- 
tent to  do  harm  to  the  state  fire  rating 
board.     More  power  to  his  fut ! 

Kansas  farm  rates  have  been  volun- 
tarily reduced  by  the  fire  underwriters. 
Provision  for  a  higher  rate  on  barns, 
etc.,  when  not  insured  in  connection 
with  dwellings,  has  been  cut  out  of  the 
schedule.  Rates  on  live  stock  have 
been  cut  in  two. 

The  Jefferson  and  other  non-board 
companies  in  Indiana  asked  that  the 
anti-compact  suits  against  them  be  dis- 
missed, on  the  ground  that  they  were 
connected  with  no  board  or  association. 
The  state  objected,  claiming  that  as 
such  companies  received  the  same  rates 


as  all  the  companies,  they  were  equally 
guilty. 

GENERAL 

The  price  of  freight  cars  is  9|  percent 
lower  than  a  year  ago.  This  must  be 
very  consoling  to  the  mechanic  who 
pays  20  cts  more  for  his  porter-house 
steak. 

Marine.^ Among  the  recent  arrivals 
in  San  Francisco  harbor,  from  the 
North  was  the  good  old  scow  Log  Raft, 
740  feet  long  and  65  feet  in  beam,  con- 
taining 7,000,000  feet  of  piles,  less  the 
lumps  shed  through  loose  chains.  These 
floating  piles  were  a  [brief  menace  to 
navigation,  but  soon  drifted  ashore. 
Currents  along  the  coast,  like  the  pre- 
vailing winds,  set  in  towards  the  shores. 

Brokers  place  no  business  with  the 
Northwestern  Mutual  Life  Ins.  Co. 
They  never  did — not  to  amount  to  any- 
thing. 


FIRE  &  TORNADO  INSURANCE 

American  of  Ne\^ark 


Chartered  in    1846 


Capital  Stock 
Liabilities  •  • 

Special   Reserve  Fund 
Net  Surplus 

Total  Assets 
Philemon  L.  Hoadley,  Pres't. 


$1,000,000.00 

4,880.271.48 

300.000.00 

2. .355.055.20 

S8.535.326.68 

C.  Weston  Bailey,  Seo'y. 


GORDON  &  HOADLEY,  Managers 

Pacific  Department 

San  Francisco,  California 
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QUEEN 

NET  ASSETS,  (Jan.  i,  1910) 
NET  SURPLUS,     " 


E.  F.  BEDDALL 
President 


N.  S.  BARTOW 
Secretary 


Iipsurance  Corrppang 

Of  America,  N.  Y. 


$8,622,543.00 
3,279,745.00 

GEO.  W.  BURCHELL 
Vice-President 


Gross  Assets,  i;;i,;  $  91,301,113 
Exclusively  Fire  Assets  39,648,588 
Net  Surplus,  -  13,894,337 
Losses  paid,  211,462,999 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,   Sub-Manager 

LIVERPOOL.  ENGLAND 

DEPARTMENT    OFFICES:       Boston,    New   York,    Philadelphia,    Chicago, 
Atlanta,   San   Francisco,   Montreal,      t^"  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 

LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOG  ARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.    Perry,  J.  T.  O'Brien. 
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LONDON  &i 
i  LANCASHIRE  f 

FIRE 

INSURANCE  COMPANY 


OF  LIVEBPOOL,   ENGLAND. 

Incorporated  18G1 

PACIFIC  DEPARTMENT        -  -        571  SACRAMENTO   ST. 

SAN  FRANCISCO,  CAL. 

JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND  DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 


That  Congressman  M.  Coudrey  and 
Harry  B.  Gardner  employed  as  their 
personal  funds  two  bank  accounts  main- 
tained in  the  name  of  the  International 
Fire  Assurance  Company  of  America 
(of  St.  Louis)  was  asserted  before  Judge 
McQuillan  by  the  receiver  of  the  com- 
pany.     After  hearing    arguments  on 


both  sides  the  court  not  only  de- 
clined to  vacate  his  order  establishing 
a  temporary  receivership  for  the  Inter- 
national company  but  decided  that  the 
receivership  be  made  permanent. 

Los  Angeles.  —  Agents  can  now  em- 
ploy all  the  solicitors  wanted,  at  a  min- 
imum of  $50  monthly  salary. 


Telephone — Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance  Building 
San  Francisco 


Sunset  Phone  Main  613 


Home  52194 


W.    S.    HURST 

ADJUSTER 

Fire  Loss  Claims 

of  all    kinds 

202    Tajo  Building 
Los  Angeles 

C  BUILDING 
My  Specialty:   \  MACHINERY 
(  AND  LUMBER 
LOSSES 
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THE 

Home  Insurance  Co. 

NEW    YORK 

FIRE  AND   AUTOMOBILE  INSURANCE 

JANUARY,  1910 

Cash   Capital, $3,000,000  00* 

Reserve    Premium    Fund, 10,244,415  00 

Reserve  for  Losses  and  other  claims,  including  Tatxes,  1 ,680,420  32 
Reserve  as  a  Conflagration  Surplus,  .  .  .         1,200,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital, 11,182,836  96* 

Total  Cash  Assets,  -  $27,307,672  28 

Surplus   as   Regards   Policyholders,       .        $15,382,836  96* 


ELBRIDGE  G.  SNOW,  President 

Emaxif.i,  II.  A.  CouuKA.  Vice-President  Akkinah  M.  BrRTis,  Secretary 

Frederic  C.  Buswell,  Vice-Presifleiit  Charles  L.  Tyner,  Secretary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henry  J.  Ferris,  Assistiint  Secretary 

Organized  in  1S33 

Losses  Paid,  Over  $121,000,00  0 


*Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,200,000,00.  a  sum  exceeding  the  entire  assets  o 
many  companies  seeking  business  in  the  United  States  and  Canada,  and  the  only  Company 
doing  business  in  this  country  maintaining  a  reserve  of  this  character,  rendering  substantial 
its  claim  to  being  "'conflagration  proof.'" 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company, 
larger  than  that  of  any  other  Company  transacting  the  business  of  fire  insurance  in  the 
United  States. 

Northern  California  and  Nevada 
HARRY   L.    ROFF.  General   Agent  ('.A.  PA<iE,  Special  Agent 

J.  J.  SHEAHAN.  Ass't  Gen'l  Agent  JAS.  F.  HOYLAX.  Special  Agent 

324  Sansonio  Street,  San  Francisco 

Idaho  (  N.   W.  ),  Oregon,   Washington  and  British  Columbia. 
JOHN  I).  COLEMAN.  General  Agent         ) 

>     :!nM  Stark  .'^t..  Portland,  Ore. 
JOHN  C.  FOX.  Special  Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

CIIAS,  QUITZOW.  Special  Agent      I  ,■    ■        t       .^  ,„  ,        ,        ,         ,       ,.   i 
JAMES  S.SUYDAM,  Special  Agent  t  '  '"""  ^  "'-^^  '•''^'^-  I^o»  Angele.s.  Cal, 

Idaho  {  S.  E.  ),  Montana,   Utah,    Wyoming. 
JUNIUS  YOUNG,  Special  Agent.  '  ,.,i  ,   o      ■  ■,  n^      .  „i  ^     c   w  r    i     r^-^ 

LAWRENCE  C.  YOUNG.  Special  Agent    *  '  ^ah  Savings  and  Irnst  Bl.lg,  Salt  Lake  City. 
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FIRE  MARINE 

Commercial  Umon 

Assurance  Company,  Ltd. 

OF  LONDON,   ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold 48,746,136 

Total  Liabilities,  including  re-insurance  reserve 36,690,867 

Cash  Surplus  to  Policyholders 12,055,270 

Total  Amount  of  Claims  Paid 159,509,748 

Assets  in  the  United  States  Held  by  Trustees.        -        -     $7,310,375 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURITY  BUILDING      -     -     343  SANSOME  STREET     -     -     SAN  FRAMCISCO 
E.  T.  NIEBLING,  Manager 

p.   de  S.  OLNEY,   Branch  Secretary 


FIRE        Paid  All  San.  Francisco  Losses  Promptly       MARINE 


NEW  ZEALAND 


INSURANCE    COMPANY 
LIMITED 

Of    AUCKLAND,  N.   Z. 

SUBSCRIBED    CAPITAL,  -  ...        $7,500,000  00 

PAID  UP  CAPITAL,  -..-.-  1,500,000  00 

ASSETS,  DEC.  1,  1909,  -  -  -  -  -  4,351,770  00 

HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


FOLGER  &  SPEYER,  Managers 
334  California   Street 
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THE 


International  pire 

INSURANCE    COMPANY  I] 

FOUT  ^VoKTII.  Tkxah 


Authorized-Capital. 
Authorized  Surplus. 


$500,000.00 
500.000.00 


J.   H.  ANKELE 

General  Agent  for   Pacific  Coa^ 


237 

Sansome  Street 


SAN   FRANCISCO 
Calif. 


MISCELLANY 

A  19-year  non-participating  policy  is 
being  issued  by  the  National  Life  of  U. 
S.  A. 

Los  Angeles.  —  L.  W.  Gray,  local 
agent,  is  dead. 


Lloyds  of  London.— A  Pennsylvanian 
advertises  for  sale  his  two-year-old 
claim  against  Lloyds  of  London,  in  the 
sum  of  $3,000,  covering  a  burned  auto- 
mobile. He  .says  he  cannot  spare  the 
time  nor  endure  the  worry  necessary  to 
collect  a  claim  against  the  Lloyds. 

The  General  Fire  Assurance  Co.  of 
Paris  has  entered  New  York.  This 
company  has  nearly  $7,000,000  assets. 

The  Gresham  Fire  and  Accident, 
$500,000  capital,  is  being  organized  in 
London.     It's  a  go. 

Fire.  —  Wadsworth,  Nev,,  business 
district  gone,  June  23.  Marble,  Wash., 
destroyed  by  forest  fires  June  20. 

The  Greenwich  is  levying  an  assess- 
ment of  69  percent  and  will  resume. 

The  General  Liability  Co.  is  being  or- 
ganized in  Cincinnati  with  big  capital 
and  surplus. 


I 


The  Concordia 
Fire   Insurance    Co. 


Of    Milwaukee. 

Assets    -     -     -    -    $1,546,820  83 
Surplus  -     -     -    -         491,318  75 

German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,110,786  00 
Surplus  to  policyholders436,689  00 


FRANK  W.  DICKSON,  General  Agt. 

343  Sansome  St.  Security  Building 

SAN   KliANiIsco 


HANFORD  &  de  VEUVE 

Leading  North  Pacific  Coast  General  Agents 

General  Agents  for  WASHINGTON.  OREGON, 
IDAHO.  ALASKA.  BRITISH  COLUMBIA, 
for  the  Following  Well  Known  Companies  : 

DUBUQUE  FIRE  &  MARINE 

Insuriinci'  ('oiiipaiiy 

FARMERS  &  MERCHANTS 

liisiiraiipi-  Coiiipsiii.v 

LUMBER  INS.  COMPANY 

Of  New  Vurk 

TOLEDO  FIRE  &  MARINE 

IiisuniiKi-  (  (Hiiiiany 

PENNSYLVANIA  CASUALTY 

Cniiiliany 

LUMBERMEN'S  INDEMNITY 

KxcliaiiKo 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 


Offices:    311  -  318    White    Building, 
SEATTLE,    WASH. 
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The  Northern  Assurance  Company  Limitecl 


OF    LONDON 

Acctiniulftted    Funds, 

Invested    in    the    United   Sttttes,        .... 
RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  Counties  i 
FRANK    L.    HUNTER.    330   California    Street.    San    Francisco 


Established  1836 

4,9:iH,170.75 


PACIFIC  COAST  DEPARTMENT  : 

Chicago,  Illinois, 
G.  H.  LERMIT,  Manager 
J.  C.  Corbet,  Ass't  Manager 


PACIFIC  COAST  SPECIAL  AGENTS; 

D.  R.  ATKINSON,  Portland,  Or. 

F.  C.  H.  ROBLNS,  San  Francisco,  Cal 
GEO.  F.  GUERRAZ,  Spokane,  Wash. 

G.  MUELLER,  Los  Angeles,  Cal. 

L.  C.  HOLLOWAY,  Salt  Lake  City,  Utah 


— In  Texas  the  insurance  commissioner 
insisted  that  the  law  should  be  enforced, 
though  it  increased  rates.  The  govern- 
or, with  an  eye  for  the  main  votes,  in- 
sisted that  the  law  should  not  be 
enforced,  even  if  the  fire  companies 
are  losing  money  at  present  rates.  The 
resignation  of  the  law-abiding  commis- 
sioner is  demanded. 

—Fire.  —  At  Castle  Rock,  Wash.,  July 
16,  mill  of  Cowlitz  shingle  company. 


—Portland.— Chas.  A.  Craft  becomes 
manager  of  the  Pacific  States  Fire  of 
this  city. 

— The  Missouri  insurance  superintend- 
ent warns  the  public  against  investing 
in  new  promotions  without  the  most 
careful  investigation.  He  tells  of  re- 
cent failures  and  states  that  only  seven 
out  of  seventeen  Missouri  stock  com- 
panies are  still  in  existence,  and  only 
two  have  paid  dividends  to  stockholders. 


Pacific  Surety 
Company 

F.  B.  LLOYD 

PRESIDENT 
Established  -   1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


HOME  OFFICE 

FIRST  NATIONAL  BANK  BlOG 

San  Francisco 


AACHEIN    &    MUINICH   fire  insurance  company  Of  Aix  la  Chapelle,  Germany 

EsTABI.rSHKD    1S2.') 

Capital  .    .    .  $2,250,000  Total  Assets      .    .  $9,798,920  Surplus  to  Policyholders  .    .    .  $4,446,701 

Pacific  Department  Office :     430  California  Street,  San  Francisco 
COINROY    &    GRIM,     Managers 

GEO.  A.  CRUX,  Ass't  Manager 

Special  Agent*  —E.  E    Panabaker.  Sacramento;  Warren  Cainpbe/l    Los  Angeles;  \V.  G.  Fortinann,  Portland,  Ore. 
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Reno.— It  was  known  long  ago  that 
J.  J.  would  win.  But  it's  a  case  of  too 
much  Johnson.  Though  a  one -story 
town,  there  are  many  stories  here. 
One  is  that  James  J.  had  heart  trouble 
which  took  him  to  Carlsbad,  Germany. 
He  certainly  had  a  weak  heart  and  cold 
feet  in  the  squared  circle.  Another 
story  is  that  James  J.  has  incipient- 
paresis,  which  accounts  for  his  seeing 
double  and  his  shuffling  gait.     Several 


San  Francisco  merchants  and  insurance 
men  were  in  Reno  on  the  day  of  the 
fight.  The  Southern  Pacific  coined 
money  out  of  the  transfer  of  the  affair 
to  this  city. 

Mexico. — The  re-election  of  Porficio 
Diaz  to  the  presidency  is  a  good  thing 
for  those  United  States  life  companies 
which  have  invested  largely  in  Mexican 
securities.  When  Diaz  dies,  revolutions 
will  revolve  and  some  things  will  fly  off 
at  a  tangent. 


THE  NATIONAL  LIFE  U.  S.  A. 

Wants  Good  Producers  for  District  and  General  Agents 

A    SPLENDID    CHANCE 

to  grow  with  a  Western  Company  more  than  forty  years  old,  operating  in  30  States  and  Territories 
>VORK     FOR     VOURSELFI 

We  Have  a  Special  Proposition  tor  1910.     Why  not  write  us  ? 

('IIICAC.O'S    OLliEST    AND    STRONGEST    (((MI'ANV 


ROBERT    D.    LAY.    Secretary, 


159    La  Salle    Street.   Chicago 


MEN  OF  ENERGY 

are  offered 

WORK  OE  MOMENT 

in  desirable  localities  representing  a  sixty-year 
old  institution,  with  modern,  liberal,  law-con- 
forming policies,  and  helpful  Home  office  co- 
operation. Much  good  territory  available. 
Manv  opportunities  for  advantageous  positions. 
Inquire  WOW. 

UNION  MUTUAL  LIFE 
Insurance    Company 

I'<)KTI,.\NI),  MAINE. 
FRED  E.  RICHARDS.  President 

Address  eitliiT  Thornton  Chask,  Supt.,  40.t 
Kxfli.  Uldg.  Eos  Angeles,  CaE.  Alblkt  K.  Awde. 
Slipt.,  ;Wi'i  Congress  St..  I'ortlaml,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  McAllis,  .Manager.  Sherlock  Hldg., 
Portland,  Ore. 

I'.  H.  Duren,  Manager,  Boston  Block.  .'Seattle, 
Wash. 

A.  H.  Stewart.  Manager,  4l;i  Cooiut  lUock, 
Denver,  ("oE 

.1.  K.  Rvans,  .Manager,  Vancouver,  B.  ('. 

Thornloii  <'ha.se.  .Manager,  Hi')  Excliaiige 
Bldg..  Los  Angeles,  Cal. 


Royal  Exchange 
Assurance 

Of  London 

lN(Ol;poH.\TF.l>  A.  D.  1720 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed     .    .    .       5,000,000 


United  States  Branch.  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY.  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,790,360 
6,956,215 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 

Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 
9,7  61,4  6  0   23 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

RloHI    Bviilding,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 


Manager 


Asst.  Manager 
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TKe  Equitable  Life  Assurance  Society 

OF  THE  UNITED  STATES 
has  exceptional  facilities  for  handling  large  lines  of 
life  insurance  on  examinations  by  its  ovsn  physicians 
and  is  prepared  to  issue  up  to  S500,000  on  ordinary 
plans  upon  the  approval  and  recommendation  of  its 
Department  of  Selection. 

Agents  everywhere  will  readily  appreciate  what  a 
distinct  advantage  this  means  in  soliciting  large  lines 
of  business,  as  compared  with  the  trouble  and  annoy- 
ance which  beset  an  agent  who  is  compelled  to  sub- 
ject an  applicant  to  examinations  by  a  dozen  dif- 
ferent doctors  in  order  to  secure  a  liberal  line  of 
insurance.  This  is  especially  valuable  to  an  agent 
soliciting  corporation  and  partnership  insurance  for 
business  purposes,  which  is  being  written  so  largely 
now-a-days.  Equitable  agents  have  a  distinct  advan- 
tage in  the  exceptional  facilities  thus  afforded. 

''''"-      DEPARTMENT  OF  WESTERN  AGENCIES 


1  20  Broadway 


New  York 


t 


I 


Royal  Exchange  Denies  It 

The  Philadelphia  Transit  Co.  has  been 
carrying  its  own  insurance  at  a  loss.  It 
therefore  sought  insurance.  The 
Lloyds  of  London  wrote  it  at  40  cts, 
with  the  Royal  Exchange  as  the  war- 
ranty company.  It  is  said  that  the 
Association  of  Locals  made  demands 
which  caused  the  loss  of  the  business  to 
the  stock  companies. 

SPECIAL  AGENT  WANTED 

For  California 


—Quake  in  south  central  Europe  lasted 
several  seconds.  A  number  of  build- 
ings damaged  and  a  few  people  killed 
or  injured.  An  Italian  just  returned 
from  Italy  tells  the  Coast  Review  that  the 
reports  of  the  damage  by  the  recent 
shake  in  Italy  were  greatly  exaggerated. 
No  building  in  Naples  was  even  notably 
damaged.  People  continue  to  live  on 
the  sides  of  Mt.  Vesuvius. 


Maps  For  Sale 


by  large  office    about   to   increase    its  ""^                                  . 

Special  Agency  force.  Sailta  Ana, 

California, 

.Must  have  I'XjK-rience,  either  office  or  field.  and           Walla   Walla 

'■ '  ^'^•'♦'■y  ^''^i  ^'"''^  prospects  for  eomiK-  Washington, 

tnt  party.     A.Mreas,  ^^^  ^^j^       ^pp,^  ^^ 

Post  Office  Box  2694,  San  Francisco.  CALIFORNIA  INSURANCE  COMPANY. 
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1792~^^^^  INSURANCE  AUTOMOBILE  INSURANCE— 1Q1Q 

Insurance  Co.  of  North  America 

OF     PHILADELPHIA 

ASSETS, $13,385,5  01.56 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,632,376.85 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.   E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


THE 

New  York  Underwriters  Agency 

Cash   Assets:       '^^A^^;       Net  Surplus: 

January  1.  1910  W^r^^'  January  1.  1910 

$23,035,700.61       JWliCl        $6,713,747.50 


Surplus  to  Policyholders     '  M^^^^  Losses  Paid.  Over 

$8,713,747.50  ^^ff^'^  $130,000,000.00 

H.  R.  MANN,  Manager 

Pacific     Coast    Department: 

339-341  Sansome  Street  -----  San   Francisco 

F.  M.  BRANCH.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 

V.  H.  QUITZOW,  -  -  San  Francisco,  Cal. 

A.  E.  BAILEY,  ....  Spokane,  Wash. 

B.  L.  PENFIELD,  ....  Los  Angeles.  Cal. 
E  R.  THOMPSON,  -  -  .  .  Portland,  Oregon 
A.C.ANDERSON,  ....  San  Francisco,  Cal. 
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THE  CONNECTICUT  MUTUAL 

— — ;: w 

That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT    MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MUTUAL   LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 

Please  mention    this   Paper 

^^  ^-^ 

GENERAL  ble  and  several  dwellings.     On  July  1st 

Oklahoma  has  a  new  life  insurance      th^  big  smelter  shut  down  because  of 

company,  the  Home  Life,  with  $100,000      ^^^^^'^^   ^'"l'"^^  ^^    V'    ^"^^'^^f,  ^^J^^^ 
.,.,,,,  T     ,  damages.     Insurance  loss  probably  $40,- 


capital  at  risk  by  the  green  and  cheer 
ful  stockholders. 


000. 


„      ,  ,.,       ,  ,,.  Fires.-A   $3,000,000  lumber   fire  in 

The  Surety  Fund  Life  of  Mmnesota  Ontario.       The   long   primer  town    of 

will  enter  Montana  next  month.     What  L^^g  Creek,  Or.,  had  a  pre-Fourth  fire 

has  Montana  done?  which   wiped   out  the    busy   marts  of 

Fire.  —  The  smelter  town   Delamar  trade, 

in  northern   California  had   a  $75,000  Automobile. — At  Chicago  Marshall  & 

fire  July  9,  burning  three  hotels,  five  McElhone  of  the  Fireman's  Fund   have 

saloons,  four  stores,  a  livery  stable  sta-  been  given  the  automobile  department. 


m    Pacific  Mutual  Life    '^ 

INSURANCE    COMPANY 

Capital,  fully   paid   up,   $1,000,000 

GEO.  I.  COCHRAN,  President         GAIL  B.  JOHNSON,  Vice-President 

Admitted  Assets  {Jan.  1,  1910) $18,429,204  28 

Life  Insurance  in  Force 111,539,785  00 

Paid  account  of  Policyholders  since  organization     ....         25,308,174   67 
The  Oldest  and  Largest  Company  West  of  the  Mississippi 
Matchless  Policy  Contracts — Life,  Accident,  Health 
Excellent  Opportunities  for  Wide-Awake  Solicitors 

KILGARIF  &  BEAVER,  Inc.,  Gen'l  Agts..  Shreve  Bldg.,  San  Francisco 

JOHN  NEWTON  RUSSELL,  Jr.,  GenM  Agt..  Pacific  Mutual  Bldg.,  Los  Angeles 

F.  A.  STEARNS,  Mgt.,  Accident  Dept.,  Shreve  Bldg.,  San  Francisco 

THE   McCUISION  CO.,  Gen"!  Agents.  Accident  Dept.,  Columbia  Trust  Bldg.,  Los  Angeles 
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Union  Assurance  Societies 


OF  LONDON 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.   A. 
$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


R,  C.  MEDCRAFT. 

Manager 


SPECIAL    AGENTS: 


-JOHN   E.  COSGROVE,  San  Francisco. 
W.  V.  WINDUS,  Spokane. 


WM.  M.  PATTERSON.  Portland 


NO   EARTHQUAKE   CLAUSE   IN    POLICIES 

Hanover  Fire  Insurance  Co.  of  New^  York  organized  1852 

CAPITAL  $  r  ,000,000        Surplus  to  Policyholders  $2,232,594       ASSETS  $4,765,101 

The  Insurance  Co.  of  the  State  of  Pennsylvania  organized  1794 

CAPITAL  $200,000  Surplus  to  Policyholders  S30S,  6/4  ASSETS  $1,022,118 

The  Union  Insurance  Company  of  Philadelphia  organized  i804 

CAPITAL  $200,000  Surplus  to  Policyholders  $33S,454  ASSETS  «965,502 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $/, 000, 000        Surplus  to  Policyholders  $/,6r7,574        ASSETS  $2,46S,4rO 


BERTHEAU-WATSON  CO.,  General  Agents 


215  SANSOME  STREET 


SAN  FRANCISCO 
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Statements  showing  the  standing  of  the 

CALEDONIAN       insurance    company  Of  KdinburKh 

The  oldest  Scottish  Fire  Office  Organized  1805 

Capital $5,000,000  00  Assets,  over  $12,567,500  00 

Capital,  paid  up 5.3T.500  00  Surplus  to   Policyholders  1,546,000  00 

CALEDONIAN-AMERICAN    insurance    company  or  New  York 

Capital  $200,000  00  Cash  Assets      .    .  $2.->0.611  00  Surplus  to  Policyholders  $235,737  00 

SCOTCH     UNDERWRITERS 

Assets,  over $12,567,500  00  Surplus $1,546,000  00 

Pacific  Department    Office  :      430  California  Street,  San  Francisco. 
CONROY    &    GRIM,    Managers 

GEO.  A.  CRUX,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO..  Pacific  Coast  Directors 
Special  Agents — E.  E.  Panibaker.  Sacramento;  Warren  Campbell,  Los  Angeles;  \V.  G.  Forimann.  Portland.  Ore. 


LEADING     AMERICAN      COMPANIES 

H.  A.  .'^MITII.  Vice  President         JAMES  NICHOLS.  President         G.  H.  TRYON,  Assist.  Sec. 
B.K.  STILLMAN,  Secretary  F.  D.  LAYTON  2d  Asst.  Sec. 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  -  ...  -  $1,000,000  00 

Assets,  .  .  .  .  .  .  .  9,32  8,707   2  5 

Surplus  to  Policyholders,  ....  3,840,294   01 

COLONIAL 

Fire     Inderwriters  Agency 
Capital,  .....  $1,000,000  00 

Assets,  over  .  .  .  .  .  9,0  0  0,0  00   0  0 

Net  Surplus  and  Reserve,  over  .  3,000,000   0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,185,393.70,  Surplus  $317,689.51 

/*.  1  CI  Fit'  DEPA  It  TMENT  : 

McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  '  a     •  .     .  r-  i  a       . 

MAXWELL    H.    THOMSON  S  A^s's*^"*  General  Agents 

NATIONAL      BUILDING 

San  Francisco 

Sppxial  Agents  AND  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  FauU,  Inspector. 


THE  I9l0-n  EDITION   COAST  REVIEW    EIRE  CHART   CAN  BE   HAD. 
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GOOD    AGENTS   WANTED 

THE 

West    Coast    Life    Insurance    Co, 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Whicli  Meet  With  instant  Favor 


OFFICERS     H.  J.   CROCKER,  President 

THOS.  L.  MILLER,    Vice-President 

JULIAN  SONNTAG,  Secretary  antt  Treasurer 


State  Life  Insurance  Company 

Unpstralleleci  Record  INDIANAPOLIS,  INDIANA 

Insurance  in  Force  Operating  under  the  Compul- 

ill? '.;!".  ".  ■  '.  '.  !  '.  *.  '.  '.  '  sVi'.Ws'soo  sory  Reserve  Deposit  Law   of 

llll •  $^y  207', 4.7*0  Indiana,  all  policies  issued  by 

1900 $28,339,877  this  company  are  secured  by  a 

i9°i $33,615,656  deposit  of  the  full  legal  reserve 

with  the  State  of  Indiana. 

o'eposited  With'  Deposited  with   the  Auditor 

Auditor  of  state  of  the  State  of  Indiana  $5,800,- 

1899 $200,000  .  •;•    % 

1902 $7  5  0,0  0  0  000  m  approved  securities  tor 

^^^g  $31574,67  the  security  and  benefit  of  all 

1QQ8  $5,800,000  its  policyholders. 

301    Humboldt   Savings   Bank   Building,        -  San   Francisco 


1904  $60,14  1,994 

,908  $73,072,031 


SAY                 •  By  MINE  and  WEED 

YOU  FIRE  MEN  

^'-^'-  This  is  a   Class  A   Standard  Book 

Should  Send  

WITHOUT    DELAY  it  j^gs  the  Endorsement  of  Pacific  Coast 

$2.10  Underwriters 

For  a  Copy  of  the  Latest  and  Best  ""''•  '^""^ '''  '""^  ^'^'^^^  ^^^"'^^^- 

MERCHANTS   EXCHAXGE, 

BOOK  OF  FORMS  ,,,^  francisco 
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ATLAS 

Assurance  Company 

{LIMITED) 

Of  London,  England 


With  which  is  Incorporated  the 


MancKesterA 


ssurance 


Co. 


TOTAL  SECURITY,    •    •    $25,000,000  00 

ASSETS  IN  UNITED  STATES.  $2,214,061    96 


Office  :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACHE,  Assistant  Manasc 


1 


Health    and    Accident    Insurance 


KIMBALL  C.  ATWOOD.  President 

WILFRID  C.  POTTER,  Secretary 


C^^i^'l/*^.^        PC 


Assets,  January  1,  1910 $1,984,785  46 

Surplus  and    Reserve    (including 
pital)  for  the  Protection  of 

licybolders 1,757,916  \% 

Claims  Paid,  Over 7,600,000  00 

HEALTH     AND     ACCIDENT     POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 


OF    NEW    VORK. 
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Principal    Decisions    of   tlie    Supreme    Courts    in     the 
Past  Twelve   Months 


Knowledge  of  a  mere  solicitor  is  not  binding  on  the  company.     315 

Interest  is  sole  and  unconditional  when  the  quality  is  not  limited  by 
any  condition. 

Knowledge  of  agent  of  other  insurance  in  excess  of  that  permitted  is 
knowledge  of  the  company.     314 

Mortgagee  with  the  only  valid  liability  may  sue,  although  his  inter- 
est is  less  than  the  face  of  the  policy.     3  1  5 

Acceptance  of  cash  premium  after  default  on  note,  and  after  notice 
of  loss,  by  the  general  agents,  operates  as  a  waiver  of  the  forfeiture  and 
renders  the  company  liable.     2  1 2 

Provision  requiring  separation  of  damaged  goods  is  merely  directory 
Failure  to  comply  only  reduces  amount  of  recovery  according  to  loss 
caused  by  failure  to  comply.      479 

Building  must  fall  in  whole  or  in  part  to  such  extent  that  its  integrity 
as  a  building  is  destroyed  or  substantially  impaired,  to  be  a  "fall"  within 
the  meaning  of  the  policy  clause.      394 

It  is  the  duty  of  insurer  to  write  the  policy  in  accordance  with  the 
application.  Recipient  of  policy  issued  in  response  to  such  application 
need  not  read  it  to  see  if  it  conforms.     39 1 

Return  of  unearned  premium  is  essential  to  a  cancellation  by  the 
company.  This  is  a  decision  of  the  supreme  court  of  Oklahoma.  Fed- 
eral and  other  state  courts  have  ruled  to  the  contrary.     3  1 3 

Where  administrator's  sale  has  been  confirmed,  though  no  deed  has 
passed  and  no  payment  of  purchase  money  has  been  paid,  nor  change  of 
possession  given,  there  is  none  the  less  a  change  of   title  and  possession. 

390 

Where  insured  receives  check  for  unearned  premium  and  retains  it 
without  demanding  a  tender  of  the  actual  money,  there  is  an  actual  can- 
cellation, and  company  is  not  liable  for  a  fire  after  the  expiration  of  the 
five  days'  notice.      341 

Value  of  property  at  time  of  loss,  not  at  time  of  starting  of  fire,  is  to 
be  taken  when  ascertaining  damage.  Merchandise  may  have  one  value 
before  an  exchange  opens  and  considerably  less  or  more  after  it  opens 
and  at  a  time  when  the  fire  reaches  it.      341 

Where  fire  starts  up  again,  and  is  carried  by  wind  to  other  property, 
which  is  destroyed,  the  entire  fire  must  stand  as  an  integral  effect  of  the 
cause  which  started  the  fire  on  the  roof  of  the  first  building.  Change  of 
wind  or  conduct  of  owner  was  not  an  intervening  cause.      212 

Where  fire  is  threatening  in  approach,  and  the  owner  of  property  in 
the  vicinity  is  aware  of  it,  he  must  exercise  the  care  of  a  prudent  man  to 
protect  his  property;  and  for  failure  to  do  so,  any  loss  to  which  such 
failure  proximately  contributes  cannot  be  recovered  by  him.      213 

Company's  notice  of  cancellation  was  received  on  day  of  loss,  and 
after  the  loss  the  insured  approved  of  new  insurance,  which  was  paid. 
The  cancellation  took  place  only  at  end  of  five  days,  which  end  was 
after  the  loss.  The  subsequent  acceptance  of  new  policies  by  insured 
did  not  relieve  old  insurer  from  obligation  to  pay  the  full  amount  under 
its  policy.  Cancellation  notice  did  not  begin  when  broker  was  requested 
to  return  policy  for  cancellation.     2 1 3 


THIS  IS 
TAKEN 
FROM 
THE 

1910 
PACIFIC 
FIRE 
CHART 
PUBLISHED 
BY  THE 
COAST 
REVIEW 
OF 
SAN    FRANCISCO 


If  Your  Company 
Has  Not  Sent   You 
a  Copy  We  Will  for  Ic 
Send  You  a  Copy 
With  Card   of  Another 
Company  on  Cover 
in  Red   Ink. 
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INSURANCE  COMPANY 
of  St.  Louis 


AmeHcan  Central 

Assets.  $5,487,969        Surplus  to  Policyholders.  $3,006,129 

^1-       [>-,--■    F.  &   IW.   INSURANCE  COMPANY 
^31.    r-dUl  of  St.  Paul.  Minn. 

Assets,  $6,284,098       Surplus  to  Policyholders.  $2,054,920 


Esliiblishi-d    1853 
Losses  Paid.  $21,807,876 

Kstiil,lislir(l   1865 
Losses  Paid.  $35,252,256 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


\M^t^^:=^nHt^    F-  ^   ""•   INSURANCE  COMPANY 

IVI«:Sr<_ciriLII<^  0,    B05tQ„  Esiablisl,«l  1823 

Assets.  $452,321  Surplus  to  Policyholders.  $280,523  Losses  Paid.  $8,296,413 

TERRITORY     California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN    &    GOODWIN.    Managers 
Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


Fire   Association 


Organized  1817 


Of  PHILADELPHIA 


Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    750,000.00 
2,320,417.13 


Cash  Assets,  -  $8,558,281.25 

Policyholders  Surplus,       3,070,417.13 


PHILADELPMIA     UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Pfiiladelphia.  ) 
Total  Assets,  -  $21,915,245.89  Surplus  to  Policyholders,  -  $8,659,823.77 

Net  Losses  Paid  in  San  Francisco  in  1906.         -         -  $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY.  San  Francisco;  GEO.  F.  STANIFORD.  Los  Angoles 
512  Sacramento  Street,      -      Sa.n  Francisco 


T.J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets,       :         :         :         1308,757  00 
Surplus  to  Policyholders,     460,082  00 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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ONE   HUNDRED  YEARS  OLD 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  WilhamSt.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  tfO   111.  Oni  HH 

(wliich  are  but  a  small  i.ail  of  tntal  lirr  ass.ts  ol   lii.'  Co.  i  ^0,i.  i  U,OUi.UU 

E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept, 

■JIJ  I'iiii' Streut,  .San  Kraiici^co.  (  alifuniia 

Field    Representatives 

E.  .1.  YOl'N'O.  ■>n\  American  Bank  I'.uililiiiK.  Seattle.  Washington— WESTERN  WASHINGTON. 
OREGON,   MONTANA. 

P.  W.  GEDNKY,  .'1(11  Empire  ."^tate  Bldg.,  Spokiine,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON.  IDAHO,  MONTANA. 

E.  ('.  WILLEY,  ir.l.")  Tremont  .Street,  Denver,  Colorado— COLORADO,  NEW  MEXICO,  UTAH. 
WYOMING. 

CHAS  H.\KRIS,  JIO  II.  W.  Ilellnian  Hnihling,  Los  Angeles.  California— SOUTHERN  CALIFORNIA. 
ARIZONA. 

F.  .1.  .S(;H0EXEM.VN',  212  Pine.St..San  Francisco,  California— NORTHERN  CALIFORNIA.  NEVADA 
.lOHX  A.    HOUGAARD,  General    Inspector,  Improveil    Risk    Department,  21-'  I'ine  Street,  SAN 

FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business  ?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  mto  the  busmess? 

TMEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly It  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  if 

you  want  another  agent  here."     "I  control  $ 

in  premiums.  "     "My  business  is  chiefly  ." 

"1  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertises  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
or    Great    Britain. 

Organized  1S24, 


North  American  Branch: 

Hartford,   Conn. 

JAMES  H.   BREWSTER 

MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  (iASTON,  Taconia,  Wash., 

Oregon,  \Vashington,  British  Columhia. 

O.  E.  LANE,  17.'>fi  Larimer  St.,  Denver,  Colo.. 
Colorado,  Wyoming,  New  Mexico,  I'tali, 
Idaho,  Montana. 

II.  W.  FORES,  .San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


H 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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INSURANCE   COMMISSIONERS  OF  PACIFIC 
WEST 

Alaska — W.  L.  Distin,  Secretary  of  Alaska,  Juneau. 

Arizona — W.  F.  Nichols,  Secretary  of  Territory,  Phoenix. 

California — E.  C.  Cooper,  Insurance  Commissioner,  San  Fran- 
cisco. 

Colorado — Commissioner  of  Insurance,  Denver. 

Hawaii — D.  L.  Conklin,  Insurance  Commissioner,  Honolulu. 

Idaho — C.  D.  Goaslind,  Insurance  Commissioner,  Boise. 

Montana — H.  R.  Cunningham,  State  Auditor,  Helena. 

Nevada — J.  Eggers,  State  Comptroller,  Carson  City. 

New  Mexico — Jacobo  Chavez,  Superintendent  of  Insurance, 
Santa  Fe. 

Oregon — S.  A.  Kozer,  Insurance  Commissioner,  Salem. 

Utah  —  Geo.  B.  Squires,  Insurance  Commissioner,  Salt  Lake 
City 

Washington — J.  H.  Schively,  Insurance  Commissioner,  Olympia. 

Wyoming — Leroy  Grant,  State  Auditor,  Cheyenne. 

FIRE  COMPANIES  RETIRED  IN  1909. 

Blue  Ridge  Fire,  Georgia;    1908  ;  capital  $  I  10,000      Reinsured. 

Commonwealth,  Ottumwa,    la.;    1905;    $200,000.      Reinsured. 

Delaware  Fire,  Dover ;  1897;  $200,000.  Reinsured  in  Hart- 
ford Fire. 

Guardian,  Pittsburg.  Pa.,  1906;  $200,000.     In  hands  of  receiver. 

Illinois  National,  of  Sprmgfield  and  Decatur;  1907;  $100,000. 
Failed.  Did  an  unlawful  surplus  line  business  and  from 
the  beginning  was  in  bad  repute.  . 

Nebraska  Underwriters,  Omaha;   $225,000.     Reinsured. 

North  State  Fire,  Greensboro,  N.  C;  1905;  $200,000.  Rein- 
sured in  Dixie. 

Ohio  German  Fire,  Toledo;  1901  ,  $200,000.  Failed  disas- 
trously.    In  hands  of  trustees. 

Seattle  F.  &  M. ;   1905  ;  $200,000.      Reinsured  in  Dubuque. 

Southern  Home,  Bartow,  Fla.;    1905;  $30,000.      Reinsured. 

Southern  Fire,  New  Orleans;  1882;  $200,000.  In  hands  of 
receiver. 

Southern,    Lynchburg,    Va.;     1905;  $200,000.      Reinsured     in 
German- American. 
FIRE  COMPANIES  RETIRED  IN   1910. 

Mercantile  Fire,  Denver,  consolidated  with  Merchants  Fire,  of 
same  city. 

FIRE   COMPANIES    RETIRED   IN   5   YEARS. 

Since  January  1,  1906,  eighty  American  and  foreign  fire 
companies  (doing  business  in  this  country)  have  retired.  Twenty- 
seven  of  these  failed.  Nearly  all  the  failures  were  caused  by  the 
San  Francisco  fire. 


THIS  IS 
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COAST  REVIEW'S 

PACIFIC  FIRE  INSURANCE  CHART 

1910 

Another  year  has  vanished  into  the  Past,  leaving  behind  it  only 
the  records  of  events,  and  no  serious  effects  in  the  world  of  fire 
insurance.  There  have  been  no  great  conflagrations,  and  there  has 
been  a  good  average  underwriting  profit.  The  Phenix,  organized  in 
1853,  and  hit  hard  by  the  San  Francisco  fire,  has  passed  out  of  ex- 
istence. Losses  in  the  Southern  States  were  again  severe.  The 
average  American  fire  loss  ratio  appears  to  have  been  only  about  48 
percent,  with  an  increased  premium  income.  The  experience  on  the 
Pacific  Coast  was  very  favorable,  the  losses  incurred  being  little  more 
than  36  percent.  The  total  fire  premiums  in  the  Pacific  West  ex- 
ceeded 29  millions.  This  is  a  gain  of  It  million.  The  ratio  of 
losses  to  earned  premiums  was  about  37.5  percent.  Taxes,  commis- 
sions and  expenses,  added  to  the  losses  incurred,  leave  a  margin  of 
underwriting  profit,  which  has  been  added  to  the  companies'  surplus 
funds. 

Cahfornia  fire  premiums  are  greater  in  volume  than  those  of  all 
the  other  states  and  territories  of  the  Pacific  West  combined.  Losses 
were  unusually  light.  The  loss  ratio  outside  of  the  Metropolitan  dis- 
trict was  about  43  percent,  and  the  loss  ratio  outside  of  California 
was  42  percent. 

The  average  Coast  premium  rate  fell  off  19  cents  and  is  now 
what  it  was  before  the  great  fire.  The  average  California  premium 
rate  fell  off  23  cents  last  year.  San  Francisco  premiums  are  large, 
and  owing  to  the  high  rated  wooden  mercantile  districts  in  the  city, 
the  average  California  premium  rate  is  still  higher  than  before  the  fire. 
The  average  premium  rate  outside  of  San  Francisco  in  the  state  is 
about  what  it  was  in  1905. 

No  fire  company  can  operate  in  California  unless  it  has  $200,000 
capital.  If  a  foreign  company,  it  must  have  $200,000  deposit  with 
some  American  state.  Fire  companies  doing  a  marine  business  also 
must  have  $400,000  capital. 

As  far  as  possible  the  expense  column  in  this  Chart  eliminates  the 
taxes  on  real  estate  and  the  cost  of  repairs  of  the  real  estate  owned  by 
the  companies.  Other  figures,  not  properly  belonging  to  the  conduct 
of  the  underwriting  department,  are  omitted.  In  some  of  the  foreign 
companies'  statements  it  is  impossible  to  separate  these  investment 
charges,  and  their  expense  figures  include  expenditures  which  are  not 
a  part  of  the  cost  of  the  underwriting  administration. 

Our  Business  by  Agencies  Table. — This  table,  like 
many  other  compilations,  originated  with  us.  It  gives  the  Coast 
incurred  loss  experience  of  the  companies  and  the  Coast  departments 
and  agencies  in  this  field;  and  also  the  present  and  past  ranks  of 
the  said  Coast  departments  and  agencies.  It  is  of  interest  and  value 
in  considering  agency  records.  Incurred  and  paid  losses  are  the 
same  in  the  long  run. 

-1 
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Britisk  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1 ,3U0,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

350   California  St. 

SAN    FRANCISCO 


CANTON 


I 


nsurance 


Offi 


ice 


(LIMriKl)) 
OF  HONGKONG.  CHINA 


Capital  paid  up  (Gold) 

Cash  Assets  (Cold) 

Net  Surplus  ovc^r  (Capital 


$  250,000  00 
1.709,263  67 
1,109,992  44 


[^"Tho  above  compauy  iusures 
Marine  and  R<iil  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    &  CO.,  General  Agents 

since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHGENIX 

Assurance  Co..  Ltd. 

Of  Loudon 

ESTABLISHED  1782 


^V,   IRVIIVO 

General  Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street  ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
IIicAD  Offick  for  United  Statf.s: 
Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  L,iability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal    Insurance    Building 
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i     Course  of  Insurance  F^duration 
lit"   'i     Department  for  Furnishing  Prospects 
*^'     r     New    '  Model  Policy " 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKoehix  Mutual   Life 

INSURANCE   COMPANY. 

Hartford,    Conn. 


WRITE  HOME  OFFICE. 


NATIONAL  LIFE 

INSURANCE  COMPANY 

MONTPELIER,    VERMONT. 


Established  in  IHTrf).       Opt-ratiiiK  in  'Xl  StatfS 


Joseph  A.  DeBoer.  Pres.        Osman  D.  Clark.  Sec'y 

Fred  A.  HowLAND.V.Pres.     H.  M.  Cutler,  Treas'r 

James  B.  EsTEE,2dV.Pres.       A.  B.  BisBEE.Med.Direc'r 

C.  E.  MouLTON.  Actuary. 


This  Company  held  January  1,  11)10.  and 
gained  during  the  past  deoade: 

Assets,  $  47,490,998.98  Gain,  167' ^ 

Liabilities  S  41,661,130.12  Gain,  162'- 

Surplus,  $     5,829,868.86  Gain,  211'- 

Insurance,  $161,423,115.00  Gain,    79' J 


Absolute    Security   and    Economy    of 
Management. 


I860 


50th   Year 


1910 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS,  .  -  .  . 

LIABILITIES  t  Including  Deferred  Dividend 
Fund  I,  -  -  -        - 

Dividend-Endowment  Fund  <  Deferred  Divi- 
dends I,  -  -  -        - 

Net  Surplus,  -  -  -        - 

Insurance  in  Force,  -  -        - 


$23,626,018  63 

21,858,691  52 

2,119,044  00 

1,767,327  n 

92,532,583  00 


Ttie  Record  for  1909  shows  the  following  GAINS 


Insurance  in  Force. 

Assets, 

Deferred  Dividend  Reserve, 

Continirency  Reserve  (Surplus), 


$4,164,239  00 

1,917,117  00 

148,581  00 

655,149  17 


THE  COLUMBIAN  NATIONAL  LIFE 


ARTHTR  E.  CHILD.S, 
President 


\vm.  h.  imowx. 

.Sec'y  and  Treasurer 


Insurance  Company 

OF  i;i»si(iN,  MASS. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modern  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

BERT    GOLDSMITH,     General    Agent    for    California 
FIRST   NATIONAL   BANK   BLDG.,  SAN    FRANCISCO 


The    Coast    Review 


95 


OF 
NEW    YORK 


The  Fidelity  and  Casualty  Company 

Axsfts $    U,r,UH,ir^4  U)i 

Capital  and  Sinpltis        .        .        .  :i,ii(i4,'^'^f*  UO 

Losses  Paid  to  Jamtari/  1,  lULO    .      HI ,(;:n;,r>OS  21 

This  Company  grrants   insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  I'ositions  of  Trust— Fidelity  Bonds— Burglary — Plate  Glass— Steam 
Boiler— Fly  Wheel— Employers    Public— Teams — Workmen's  Collective,  Klevator  and  General 
Liability— Personal  Accident— Health-Physicians'  Liability. 
OBFICERS— GEORGE  F.  SEWARD,  President;  ROBERT  1.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W,  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  anti  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CSb  CO. 

Merchants  Exchange,  Sau  Francisco  111  S.  loth  .St.,  Tacoma ;  Coleman  Bldg 

Seattle;  Board  of  Trade  Bldg,  Portland 

Sell  Life  Insurance 

Get  into  a  business  that  not  only  pays  well  when 

you  begin,  but  that  will  pay  better  the 

longer  you  are  in  it. 

The  Prudential  Wants  Agents.       Write  To-day  for  Particulars. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


Incorporated  as  a  Stock  Company  by  the  stale  of  New  Jersey. 


JOHN  F.  DRYDEN,  President 


Home  Office,  NEWARK,  N.  J. 


American  Surety  Company  new°york 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1909— 

RES0URCK8,  inclnding,  Cai)ital,  $2,500.000  00      -    %7 ,612,718.73 

LI.ABTLITTKS.  inclndins  Ke.-^erve.  1.330.367  97      -       1,927,368.19 

Bonds    issued    for    Emploj'ees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RTDOLPH  .Si'RECKEL.S,  Rksilif.nt  Vi<i;-ri;F.s. 
J.\MES  K.  LYNCH,  Resident  Vkf-I'im-.s. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W,  LOBB,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND.  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.  SAN  FRANCISCO 

Teleplione  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

IVIanagers  Market  and  Montgomery  Sts. 

Pacific    Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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Life^  Accident  and    Health 

ONE   OOLICY 
NE    r  REMIUM 

20  %    Guaranteed    Dividends 

Reserves  and  Surplus  to  Policyholders 
$262,038.00 

H. C.  HEXKY.     T.  M.  MORGAN.     D.  H.  MOKCJAN 
President.      Sec'y and  Actuary     Gen'l  Mgr. 


From   "MONEY  AND  BUSINESS." 


Vast  Profits  of  the  Express  Business 

The  Chicago  Association  of  Commerce 
has  filed  a  brief,  charging  the  express 
companies  with  robbing  the  people  of 
Illinois,  of  millions  of  dollars  through 
excessive  rates.  The  express  companies 
also  are  charged  with  conspiring  to  fix 
rates  of  transportation  in  defiance  of 
the  Sherman  anti-trust  law,  and  with 
entering  into  deals  with  the  railroad 
companies  whereby  the  latter  are  per- 
mitted to  make  excessive  profits  frcm 
the  business  in  defiance  of  the  shippers' 
rights. 

One  express  manager  told  the  state 
commission  that  a  uniform  charge  of 
about  27  cents  was  made  for  terminal 
handling  of  shipments.  In  refuting 
this  statement  it  is  shown  that  the  ter- 
minal office  at  Chicago  receives  12^ 
cents  on  a  shipment  destined  to  Joliet 
and  $2,871  on  a  shipment  destined  to 
San  Francisco.  This  disparity  in  chaiges 
for  the  same  service  is  shown,  despite 
the  fact  that  the  same  man  may  have 
both  packages  and  handled  them  on  the 
same  wagon  and  on  the  same  trip. 

After  paying  the  railroads  and  5  per 
cent  for  care,  the  charge  for  picking  up 
and  delivering  is  found  to  be  nearly 
one-half  the  entire  charge. 


The  express  companies  own  $25,000,- 
000  of  railway  securities. 

The  express  companies  earn  on  net 
capital  used  in  the  business  exclusive  of 
real  estate  owned  and  5  percent  for 
rent  charge  thereon,  as  follows  percent: 
Adams,  39.1;  American,  105.6;  United 
States,  24.7;  Wells-Fargo,  70.7. 

The  insurance  business  is  not  in  it 
with  the  express  companies— not  for  a 
minute. 

Closed  Bridge  Delays  Firemen;  Factory 
Burns 

Chicago,  June  21. — Fire  has  destroyed 
the  four-story  factory  here  of  the  Geiss- 
Pfleger  Tannery  company  of  Cincin- 
nati, causing  a  loss  of  $400,000.  The 
fact  that  a  bridge  across  the  Chicago 
river  is  closed  for  repairs  delayed  the 
fire  department  and  was  responsible  for 
the  destruction  of  the  building. 

Marine  Loss.— British  str.  St.  Nicho- 
las sailed  into  San  Francisco  harbor 
July  10  with  its  decks  charred  and  a 
third  of  its  cargo  destroyed  or  jetti- 
soned. The  ship  had  two  fires  and  the 
crew  battled  for  seven  days  with  the 
flames  in  the  cargo  of  inflammable 
goods.  The  ship  belongs  to  Robert 
Chambers  &  Co.  of  Liverpool. 

The  Royal  now  has  nearly  $40,000,000 
gross  fire  assets. 
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ESTABLISHED     1873 


Office    of   Ed^vard   E.    Potter 

(jeneral    As^nt 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suff'ered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1910, 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,579,086  00 

UNDIVIDED  PROFITS 790,522  00 


OLD   AND 
TRIED 


GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,748,604  00 

UNDIVIDED   PROFITS 2,433,825  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        .    '    .        .        .  $2,411,242  00 

UNDIVIDED    PROFITS 517,702  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,418,190  00 

UNDIVIDED  PROFITS        . 408,212  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cat. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY     MILLIONS 


Q       ^^^  Insurance  Company 


Of   Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y. 


Globe  &  Rutgers  Fire 

Insurance  Company  Of  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^''"''"Z^Ezr"''''" 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets.  .         $22,239,980.00 

^PEOIAL    AGEXT.S— J.  M.  Menijei.l,    R.    T.    Boyd,  San  Francisco;    Xkil    Stewart. 

Los  Angeles;  Rod  F.  Smith,  Portland;  C.  R.  Harold,  Seattle;  T.  T.  Frith,  Denver 

.1.  E.  JOHNSEN,  Spokane,  Wash. 

EDWIN  PARRISH-Joint  Managers-A.  W.  THORNTON 

Pacific  Branch     Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  Niagara  Fire  ^"'""TZ^y^T"""^ 

Organized  A.  D.  1850 

Cash   Assets,        .  $6,122,658.84 

SPECIAL    A(iENTS-.I.   M.  Mendeij.,   K.    T.    Hoyd.    .^an   Francisco;    Neii.    Stewart, 

Los  Angeles;  Rod  E.  Smith,   Portland;  ('.   R.  Harold,  Seattle 

J.  E.  JcHNSEN,  Spokane,  Wash. 

A.  W.  THORNTONJoint  Managers-EDWIN  PARRISH 
Pacific  Department    Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  "SUN"  ts  now  fn  the  200th  year  of  Its 
\y\   r^FTXTTFXrATJ  V  •        existence.      It  Is  the   only   Insurance   Com- 
XJA-v^i-/j.-^  X  M^X-^i  ViV  X     .        pany  in  the  world  that  has  transacted  bus- 
iness continuously  for  Two  Centuries. 

TWO     HUNDREDTH     YEAR 


SUIN 


INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company      \:z'^^^^^y^  Founded  in 

In  the  World  -^=?03U<^  1710 


GASH    ASSETS    .     .       /^V  ^      .      .      $16,668,429.93 
SURPLUS  .        .        .        .        .  10,622,192.36 

UNITED     STATES     BRANCH         ,     ,     «,,,,  n     Monon^r 
54  PINE  STREET, NEW  YORK       '■  ■•■  ""'Lc,  manager 

MicKig'an  F.  h.  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets, $1,301,993.02 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  5,870,132.84 

S\in  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,252,851.77 

Capital  Paid  Up, 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,065,782.91 

THE    PACIFIC    DEPARTMENT— Embraces   California,    Nevada,    Utah,    Arizona.    Oregon, 
Washington,  Idaho,  IVIontana,  Hawaiian  Islands.  Alaska  and  British  Columbia 

C.  A.   HENRY  &  CO.,   General  Agents 

SPECIAL    AGENTS— San    Fi-aucisco,    J.    X.    Waters,    .Tames  R. 

Kenna  ;  Portland,  P.  E.    Gerould  ;  Seattle,  W.  S.  Gill ; 

Los  Anf/eles,   Leslie  H.   Lord 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


Agents    Wanted    at    Unrepresented    Points 


riRE  AUTOMOBILE  MARINE 

Organized  in  1863 

Firemans  Fund 

Insurance  Company 

Incorporated  under    the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00  Assets,  $7,431,401.75 


WILUAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  QARDINER. 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central  Department  Southeastern  Department 

MARSHALL  &  McELHONE.  Mgrs.         EDGAR  S.  WILSON.  Manager 
171  La  Salle  St.,  Chicago,  111.  ;  Macon,  Georgia 


Eastern  Department  Atlantic  Marine  Department 

A.  K.  SIMPSON.  Manager  ^^^^  HERRMANN.  Manage, 

J.  Webb  Little,  Ass't  Manager 
Mason  Building  Boston,  Mass.  79-85  Wall  Street,  New  York 
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An    Insurance    Journal     and     Directory 

IN    ITS     FORTIETH     YEAR 

San   Francisco :      Merchants    Exchange   Building 


The  Onlu  INSURANCE  Journal  in  the  Pacific  West 


THE  COAST  REVIEW  CO.,  Publishers 


Los  Angeles  Fire  Ins.  Co.  Announcement 

San  Francisco  City  Fire  Premiums 

Cash  Premium  Policyiiolders  Liable  to  Assessment 

Warning  to  Life  Insurance  Companies 

Elements  of  the  Cost  of  Fire  Insurance 

The  Kinne  Rule 

Specialists  in  Adjusting 

Suggestions  to  Life  Insurance  Companies 

Three  Insurance  Baiters  Beaten 

Examination  of  the  Pacific  Coast  Casualty  Co. 

New  Oregon  Fire,  Marine,  Life  and  Casualty  Co. 

Provident  Savings   Life  Sued 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan.  China  and 
Australasia 


-J 


The  Great  Fire  Insurance  Company  of  tK 
GROSS  ASSETS 


$58,335,005.00 


e  World 
ASSETS  IN  U.  S, 
$13,885,802.i 


ESTABLISHED  1836 


ENTERED  U.  3.  184 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December.  1909,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows : 

Assets $13,885,802.88 

Liabilities 3,405.654.47 

Surplus $  5,480.148.41 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at  Excess  of 

Year.  1st  January.  Income.       Expenditure.    Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653         $1,958,752 

1872 3.640,450  3,733,101  4.484.999  751.898 

1873 4.165.290 

Thus  showing  Excess  OF  ExPKMDiTi'RK  in  the  two  years  of $2,710,650 

And  INCKEASE  OF  AS.SETS  in  the  same  time  of 1,110.929 

PROfiRESS  OF  THE  UNITED  STATES  BRANCH.-Net  fire  premiums:  1848.  $4.5 19  ■  1858,  $471,988; 
1868.  $1,739,620;  1878.  $2,422,126;  1888.  $3,928,010;  1898.  $4,979,422;  1908,  $7  427.617. 

LOS.«ES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  62  years  it 
$119,461,000.  This  large  snm  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  the  public  and  the  faithfulness  With  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Manager 
/„  the  ('ompa,n/'s  JiulNhnf/,  C.  MASON  KINNE,  Assistant  Manager 

444  CafiforHia  St..  Sftn  Fianrisro  JOHN  W.  GUNN,  Deputy  Assist. M, 

Spec/a/  Agents : 

R.  G.  BRUSH   W.  H.  RAYMOND   R,  H,  ROUNTREE   ROBERT  P.  FABJ   HARRISON  HOUSEWOI 
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Conflagration-Proof  Insurance 


Losses  paid  to  date, 


over   $125,000,000 


PACinC  DEPARTMENT 

gfRMAN  i        I   pHOENIX 

AH£RICAN-||^-M      "fHARTFOP^ 

CERMAN  ^fef'  PROTECTOR 

Alliance-  ^^^^  ''NaRwa^ffi^ 

INSURANCE  THAT  INSURES. 
GeoH  Tyson  GeneralAgent 

H;:RBERT  FCHXIER.  ASST GENU ASENT 

SACRAMENTO  AND  LEIDtSDORfF  5T5. 
SAN  FRANCISCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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OLDEST  STRONGEST 

IN  AMERICA  IN  THE  WORLD 


THE  MUTUAL  LIFE 

Insurance     Company     ox     Ncav     York 


Mutual    Life  Agents    Make    Most  Money 
Because    Mutual   Life  Policies   Sell    Most  Freely 


For  terms  to  producing  agents,  address 

GEORGE  T.  DEXTER 

2nd  Vice  President 
34'    Nassaxi  Street  NeAV  YorK,  N.  Y. 


LONDON &  I 
LANCASHIRE  * 

FIRE 

INSURANCE  COMPANY 


OF  LIVEliPOOL,   ENGLAXJK 

INCOHPOI'.ATKI)   1801 

PACIFIC  DEPARTMENT        -  -        571  SACRAMENTO   ST. 

SAN  FRANCISCO,  CAL 

JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND   DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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INCORPORATED   1861 


The  California  Insurance  Company 

Cash  Capital,     ....     $4-00,000  OO 


Net  Surplus, 
Total  Assets, 


193,925  22 
1,144,803  31 


OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS,  Secretary 
,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE  :     Company's  Building,  550-558  Sacramento    St. 
SAN  FRANCISCO.  CAL. 

Special  Agents  and  Adjusters 

J.   W.   WARNER,   San  Francisco  PHILLIP  R.  WEINMANN,   San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNER,  Gen'l  Agt. 

Eastern  Department,  Philadelphia,  FRANK  C.  STI'RTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO..  Gen'l  Agts. 


LIFE 

J.  M.  Haughey  and  E.  Wilkerson 
are  the  leading-  producers  for  the  Colo- 
rado National. 

The  new  Bankers  Reserve  Life  of 
Little  Rock,  Ark.,  will  not  come  where 
the  wind  blows  on  the  Pacific  Coast. 

LeGage  Pratt  has  taken  his  name  to 
Cuba  and  nailed  it  to  a  new  Havana 
company  which  need  not  Havana  sur- 
plus. 

Fraternal  Failure.  —  Being  months 
behind  in  the  payment  of  death  claims, 
the  Fraternal  Tribunes  of  Rock  Island, 
III.,  has  been   put  in    a    receivership. 

Next! 

Vice  President  Ward  of  the  Pruden- 
tial died  worth  $4,000,000,  made  from 
good  investments,  and  yet  he  carried 
life  insurance,  as  most  very  rich  and 
few  very  poor  men  do. 


FIRE 

The  Nordische  of  Moscow  has  entered 
the  United  States  for  reinsurance. 

In  Ohio  outside  mutuals  must  have 
$200,000  invested  in  Ohio  securities. 

At  last,  even  in  Arizona,  rates  have 
been  reduced — in  the  high  level  town 
of  Mesa. 

The  Queen  will  soon  be  authorized  to 
write  sprinkler,  automobile  and  marine 
insurance. 

Texas  has  a  bum  attorney  general 
who  thinks  or  thinks  he  thinks  that 
when  two  companies  marry  and  become 
one  it  is  a  union  in  violation  of  the  anti- 
trust law. 

Referring  to  agents  in  graded  com- 
mission territory  Louisiana  declines  to 
allow  anybody  who  knows  anything 
about  insurance  on  its  state  rating 
board.  The  fire  marshal,  a  mem.ber  of 
the  board,  is  a  practicing  politician. 
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Pacific  Coast 
Casualty  Co. 

Of  ('(ilij'oriiid 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident.  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  ■  .  .  ■  .  .  • . 

Paid-up  Capital,  $400,000  00 
Assets,        :  970,146  00 

E.  F.    GREEN President 

JOHN   C.    COLE.MAN  .        .    .  Vice-Presideni 

F.  A.  ZANE Secretary 

ANT.  BOREL  &   CO Treasurer 


E.  F.  Green 
James  K.  Moffitt 
J.  VV.   Phillips 
Henry  Rosenfeld 
Adolph  A.  Son 


DIRECTORS. 

Henry  E.  Bothin 
Antoine  Borel 
Edward  L.  Brayton 
Jno.  C.  Coleman 
Wm.  E.  Dean 
F    P.  Deering 
Head  Office  :     Merchants  Exchange  Bldgr, 
San  Francisco 

THE   MARSHAL    A.  FRANK    CO. 

•  ii'iieral  Agents  for  California 
416  Montgomery  St.      -     SAN  FRANCISCO 


iSO,000     EDITION 

It   Is  for  All  Local   Agents 
9th    EDITION 

Pacific  Fire  Manual 

(  formerly  the  Otey   Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 


Ernest  E.  Clark,  President 


H.  S.  NOLLEN,  Secretary 


Bankers'    Life  Association 

UES  MOINES,  IOWA  Ohcamzkd  .In.v  I,  1879 

STATEMENT    ON    JANUARY     1,     1910 


ADMITTED     ASSETS 

.Securities  with  .State  Departments  $12,454,139  52 
Cash  in  Banks  and  Treasurj-  .   .   .  573.735  20 

Other  Items 551.928  79 

$13,579,803  51 


LIABILITIES 

Death  Claims  proven  and  Unpaii 
Death  Claims  not  proven  .   .   .   . 

Other  Items 

Balance  of  Resources 


1 None 

$    174.168  00 

26.826  70 

13.378.808  81 

$13,579,803  51 


Increase  in  Guarantee  Fund  in  1909 
Increase  in  Reserve  Fund  in  1909 
Insurance  in  Force  January  1,  1910 

G.    r.    WINK,    state    Agent,  : 


$  750,656  00 

839,195  05 

409,990,000  00 

San    Francisco 


Temporary  Office,     206  Westbank  Bldg. 
A.   C.   STILSON,    Manager,  i  233  H.  w.  Hellnian  Huihlinj,' >  Los  Angeles,   Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1910,     $7,332,324.10 
Surplus  to  Policyholders 

Jan.  1,  1910,     2,983,426.43 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Letdesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.   OSBORN,   Manager 

S.  p.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.   Agnew     C.  V.  McCarthy 


JDritish  America  Assurance  Company 

or  TORONTO  (  Incorporated  1833  ) 

Statement    31st    December,    1909  : 

Assets  in  United  States $       1,556,740  94 

Liabilities  in  United  States 902,438  61 

Surplus, $       654,302  33 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

PKESH.iCN-r,  HON.  (iKO.  X.  COX.  Vice  Presidents.   )  jojl^^  VlOSKIx!  K.  C,  LL.D 

General  Manager,  W.  B.  MEIKLE 

Statement    31st  December,    1909: 

Assets  in  United  States $2,377,303  37 

Liabilities  in  United  States, 1,538,035  30 

Surplus, $    839,268  07 

.^100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Pol icif holders 

PACIFIC    COAST    DEPARTMENT 
129   Leidesdorff  Street,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,   SMITH  &  CO.,  216  California  Street 
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TKe  Contihcntal  (Fire)  insurance  Company 

(iK  m:\v  voiiK 

TO  REPRESENT  THE  CONTINENTAL  IS  TO  REPRESENT 

SUPREME  LOSS  PAYING  POWER, 

SQUARE   DEALING. 

PROGRESS  AND  SUCCESS. 

Why  Not  Apply  for  a  Continental  Agency? 

The  Company's  San  Francisco  fire  losses,  $2,500,000,  were  paid  in 
cash,  without  discount,  as  fast  as  determined. 

HENRY     EVANS,    President. 
Pacific    Coast    Representatives : 

A.  (;.  XASOX  c^  CO.,  .^-iiii  Frail,  isc.  W.  A.  WILLIAMS,  Portland 

F.  P.  WILSON,  San  Francisco  F.  H.  RHOADS,  Spokane 

(J.  L.  .McINTYKE,  Los  Angeles  L.  S.  DAY,  Denver 

.T.  C.  WICKLEK,  Sacramento  J.   A.  CARLSON,  Salt  Lake  City 


Law  Union  and  Rock 


Insurance  Company,    Ltd., 

<  In  which  Are  Incorporated  the  Law  Union  &  Crown 
and  Rock  Insurance  Companies) 
OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -    -    125,000,000 


PACIFIC  COAST  DEPARTMENT: 
HARRY    H.    SMITH,    Manager 

Alaska    Commercial    Building 

SPECIAL     AGENTS: 


^■f  310   Sansome   Street 


WILLIAM  WARDLE  Oregon,  Washington, 
Idaho   and  Montana. 

L.     M.     Mckinley  California,      Nevada, 

Arizona  and  Utah. 


Ari'i.K  A'iii»N>  Koi;  .\i:kn(II-: 


INVITKD 


The    Coast    Review 


^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100   William  Street,  New    York,  N.  Y. 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH.  Sec.  U.  S.  Branch 

I  RICHARD  DELAFIELD,  Pros,  of  National  Park  Bank 
TRUSTEES-^  ERNST  THALMANN.  of  Ladenburg.  Tlialmann  &  Co. 
(  STUYVESANT  FISH,  52  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen- Johnson  Building,  340  Sansome  Street,         ...         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


r^-ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Of  (iKKMANY) 


CAPITAL 

ASSETS 


$2,250,000.00 
4,372,525.66 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 
315  South  Broadway 

Los  Angeles,  Cal. 


Th« 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 

SAN  FRANCISCO 
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r()<IZ>0()<I=>(lO<I=>CO<I3>C  0<Z>1 : 


:  0<cir>fl  0<=>00<::>00<zr>00<i:»l 


"THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA." 

Incorporated    1819 


Cash  Capital 

$4,000,000.00 

Net  Surplus 
$6,062,704  34 

Surplus  as  to 

Policyholders 

$10,062,704  34 


Cash  Assets  Now 

$18,062,110.33 

Losses  Paid 

in 

91  Years 

$119,451,567.10 


All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 
E.  C.    MORRISON,  Genera    Agent 

A.  G.  SANDERSON,  Assistant  General  Agent 

514  California  Street,         -        -        -        San  Francisco 

SPECIAL     AGENTS     AND     ADJUSTERS 

LOUIS  MKI,.  J.  A.  MURI'HY.  W.  H.  BREEDING,  G.  A.  R.  HEUER,  H.E. O'BRIEN,  G.E.TOVVNSEND,  O.R.INDAHL 


^c:r>00<=>00<:i>00<3>00<c=>0: 


iO<ci>0()<==>C()<z=>00«c=>()()<c=>o 


HARTFORD  FIRE 

Insurance  Company 

1  3  1  O  CENTENNIAL  YEAR  1  9  1  O 

Assets.  January   1.  1910       .       .       $23,035,700  61 

Surplus  to  Policyholders       "        •■"...        8.713,74750 

Losses  Paid.  Over 130.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 


J.  J.   DENNIS 
P.   H    GRIFFITH 
WILLIAM  S.   DENNIS 


W.  O.   MORGAN 

W.  W.  GROVE 

M.  E.  SPAULDING 


C.   E.   MILLER 
GEO.  E.  DEVINE 
R.    E.  DOLLARD 
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Liability  Rates  Advance  in  New  York  .  .  .'857 
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— Coast  Bank  Clearings.  —  This  week 
bank  clearings  and  percentages  of  in- 
crease are  as  follows: 

San  Francisco      ....  $44,574,000     "'30.8 
Transbay  Oakland  .     .     .       2,565,000         52.9 


— Seattle. — The  general  agency  con- 
tract of  the  Dubuque  with  Hanford  & 
DeVeuve,  through  the  reinsurance  of 
the  Seattle  Fire,  has  expired. 

—Life.— Agents  of  the  Northwestern 
Mutual  Life,  led  by  Royal  S.  Goldsburg 
of  Pittsburg,  are  arranging  for  a 
monthly  payment  of  premiums.  This 
may  help  the  twister. 


$47,139,000 

Los  Angeles 15.084.000  14.4 

Seattle 10,802,000  12.2 

Portland 7,906,000  30.0 

Tacotna 5,685,000  6.9 

Spokane 3,724,000  .    . 

Five  cities $43, 20  LOGO        .    . 

Salt  Lake  City      ....       5.184,000        27.9 
Denver 8,181,000         11.2 

— In  Re  Hoover  Distillery  Co.  Extrava- 
gant Claim  for  Loss  on  Whisky.— Com- 
panies on  this  risk  which  declined  to 
pay  "profits"  on  whisky  burned  were: 
iEtna,  Buffalo  Commercial,  City  of  New 
York,  Fire  Association,  German-Ameri- 
can, Ins.  Co.  North  America,  Milwaukee 
Fire,  Milwaukee  Mechanics,  Mechanics 
of  Pa.,  North  British,  Phenix  of  Brook- 
lyn, Phoenix  of  Hartford,  Royal,  Se- 
curity, St.  Paul.  In  addition,  the 
Home  and  the  London,  after  an  unfav- 
orable verdict,  paid  the  loss  rather  than 
appeal  the  case.  All  the  companies 
were  willing  to  pay  the  cost  of  the  in- 
sured liquor  but  not  a  price  including 
the  expected  profits  after  storage  and 
aging.  The  whisky  men  and  their 
organs  have  misrepresented  the  facts. 

One    of    the    defendant     companies 
writes  as  follows: 
The  CoaM  Berieir: 

Answering  yours  of  the  18th  in  ref- 
erence to  the  Hoover  Distilling  loss  at 
Oskaloosa,  Iowa,  I  beg  to  say  that  we 
do  not  know  what  technical  defences 
were  interposed  by  the  lawyers  in  mak- 
ing answer  to  the  suit  brought.  The 
real  defence  was  that  the  market  price 
of  the  goods  was  very  much  below  the 
price  which  the  distilling  company 
asked  us  to  pay  —  that  practically  the 
only  question  litigated  was  the  value  of 
the  liquor  destroyed.  If  the  views  of 
the  adjusters  prevailed  it  would  cut 
amount  of  loss  down  somewhere  from 
30  to  50  percent. 
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Seattle's  Foolish  Chamber  of  Commerce 

The  "shoestring"  members  of  the 
Seattle  Chamber  of  Commerce  have  put 
the  other  members  to  shame  by  making 
it  the  tool  of  a  few  weak  Eastern  fire 
companies  which  are  unable  to  get  good 
business  on  their  records  or  merits. 
It  is  cheaper  to  get  the  easy  chamber 
to  endorse  them  and  work  for  .them 
than  to  cut  rates  and  pay  higher  com- 
missions in  order  to  get  business. 

But  Attorney  Wilson  lets  the  cat  out 
of  the  bag  when  he  writes  a  circular 
letter  in  which  he  frankly  says.  "We 
do  not  want  to  pay  tribute  to  San  Fran- 
cisco." 

Here  are  the  companies  which  the 
foolish  chamber  recommends  to  prop- 
erty-owners because  they  have  "gener- 
al agencies"  in  Seattle:  Acme,  Des 
Moines,  and  Standard  of  Iowa;  Adiron- 
dack, Stuyvesant,  Underwriters  at 
American  Lloyds,  National  Lumber  of 
New  York,  Western  &  Atlantic  of  Ten- 
nessee, Norfolk  of  Virginia,  Farmers 
&  Merchants  of  Nebraska,  Mononga- 
hela  of  Pittsburg.  What  a  fine  lot  of 
companies !  None  is  represented  in 
California  and  probably  couldn't  secure 
admission  to  the  state.  Other  compan- 
ies recommended  as  having  "general 
agencies"  in  Seattle  are:  American 
Union,  City  of  New  York,  Dixie,  Du- 
buque, Globe  Underwriters  ( what's 
that?).  State  of  Penn,  Spring  Garden, 
Union  of  Pa.;  also  Granite  State,  Ham- 
burg-Bremen, New  Hampshire,  North- 
ern of  New  York,  Rhode  Island,  not 
represented  in  San  Francisco.  The 
chamber  of  commerce  is  trying  to  build 
up  the  Coast,  also,  by  recommending 
companies  which  have  no  general  agen- 
cies at  all,  rather  than  patronize  com- 
panies which  have  general  agencies 
elsewhere  than  in  Seattle. 

This  is  not  the  real  spirit  of  Seattle; 
these  tools  in  the  chamber  do  not  rep- 
resent the  business  men  of  Seattle;  no 
sensible  business  man  will  endanger  his 
security  by  placing  any  considerable 
amount  of  insurance  in  any  of  the  many 
weak  companies  in  the  list:  but  already 


Eastern  money-lenders,  interested  irii 
insurance  companies,  are  beginning  to 
boycott  Seattle  because  of  this  undigni- 
fied and  boycotting  spirit  of  its  cham- 
ber of  commerce;  that  is,  they  are 
lending  thoir  money  through  other  than 
Seattle  banks  and  through  other  cities' 
channels. 


— San  Diego.— Manager  Conroy  of  the- 
Caledonian  and  Aachen  &  Munich  is  in- 
specting bay'n'climate  down  here  and 
testing  the  waters  of  Coronado.  Mean- 
time Assist.  Manager  Crux  is  in  charge 
of  the  department  in  San  Francisco. 

— Washington.  —  The  accommodatingi 
supreme  court  having  decided  that  a 
warranty  is  not  a  warranty,  what  are 
the  companies  going  to  do  about  it? 
Now  no  policyholder  need  keep  his 
sprinkler  plant  in  order  nor  use  duei« 
diligence. 

—$60,000  in  Federal  Court.— As  to  Pt. 
Blakely  Mill  cases  in  the  supreme  court 
the  plaintiff  is  winner,  as  it  was  sure  it 
would  be  unless  other  members  re- 
signed; but  there  is  still  $60,000  in  the 
federal  courts  wholly  free  from  local 
political  influences. 

— Fierce  Forest  Fires.  —  Throughout 
the  Northwest,  notably  in  Idaho,  burn- 
ing forests  have  fired  dwellings,  barns 
and  whole  towns.  Wallace,  Idaho, 
though  seeming  free  from  such  forest 
menace,  was  ignited,  by  falling  brands 
doubtless,  and  everything  west  of  Sev- 
enth was  destroyed.  The  loss  is  chiefly 
dwellings. 

— Harlow  Hewett  &  Co.,  running  an 
illegal  hardware  mutual ,  are  fakers  who 
are  afraid  to  reply  to  the  letter  we  sent 
them,  demanding  their  authority  for 
soliciting  business,  and  asking  them  to 
deny  promising  the  state  insurance  de- 
partment to  discontinue  soliciting  bus- 
iness in  California.  We  warn  the  pub- 
lic against  this  firm  of  law-breakers 
and  against  their  cheating  insurance 
schemes. 
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Entered  at  tlie  San  Francisco  Postoftice  as  spcond-class  mail  matter. 


Statement  by  the  Provident  Savings  Life 

An  item  has  appeared  in  a  number  of 
insurance  journals  stating  that  the 
Provident  Savings  Life  has,  through 
its  health  bureau,  examined  thirty- 
eight  percent  of  its  policyholders,  and 
found  forty  percent  of  them  impaired. 
This  statement  is  incorrect,  and  gives  a 
very  w^rong  impression. 

Of  those  who  applied  during  the  first 
eight  months  for  the  company's  health 
bureau  examination,  sixty-two  percent 
were  found  in  good  health,  and  thirty- 
eight  percent  were  found  with  various 
forms  of  impairment;  some  of  them 
not  immediately  dangerous,  but  all  of 
them  important,  because  they  would 
have  led  to  serious  consequences  if  not 
discovered  and  checked  in  time. 

The  large  proportion  of  reporjLed  im- 
pairments was  to  an  extent  due  to  the 
fact  that  many  of  those  who  applied 
realized  that  they  were  ailing  and 
wanted  to  know  the  truth.  But  the 
important  fact  disclosed  by  these 
examinations,  and  the  one  that  fully 
justifies  this -plan  of  assisting  in  the 
conservation  of  the  health  of  policy- 
holders was  that  forty  percent  of  those 
found  impaired  were  unaware  of  any 
trouble. 

The  knowledge  gained  by  these  med- 
ical examinations  has  enabled  many  of 
these  people  to  avoid  needless  suffering 
and  premature  death.  The  company 
simply  informs  them  of  their  physical 
condition  and  the  law  of  self-preserva- 
tion—the desire  to  live^ — did  the  rest. 


San  Francisco— The  north  end  and 
the  south  end  of  the  harbor  front  will 
have  a  fire  boat  station  hereafter.  The 
Twin  Peaks  reservoir  is  due  to  be  com- 
pleted in  October,  but  the  excavations 


are    only    half    finished.      The    tunnel 
excavation  is  nearly  completed. 

Out  here  Col.  Caleb  G.  Yates  was 
known  as  "the  Missourian."  He  died 
recently  of  rupture  of  an  artery  in  the 
brain.  Mention  of  his  death  was  made 
in  our  last  issue.  Yates  was  a  pleasant 
fellow  of  Aachen  &  Munich  and  Thu- 
ringia  and  Voss-Conrad  training  but  he 
was  not  a  mixer.  He  drifted  about  a 
good  deal,  from  southern  California  to 
northern  Illinois,  thence  to  San  Fran- 
cisco, where  he  swore  by  the  Austin, 
then  up  to  Seattle,  and  by  a  high  long 
jump  to  Philadelphia.  The  Colonel  had 
remarkably  heavy  eyebrows.  He  was 
a  nephew  of  Maryland's  war  governor. 

Canada.^Among  the  principal  losses 
at  the  recent  fire  in  Campbelton,  N.  B., 
were  these,  gross: 

Royal $175,000  Hartford $11.^),00U 

Queen 70,000  Union r«7,000 

Liv.it  I.on.et  Globe  60,000  Norwich  Union    .  riO.OCO 

Western 54,000  Atlas 48.000 

N.  Y.  Underw.  .   .  47,000  Northern    ....  25,000 

Caledonian     .   .   .  25,000  Sun 21.000 

Phoenix,  Conn.    .  22,000  Rimouski    ....  20.O00 

Benevolent  Boston  sent  $10,000  for 
the  relief  of  the  homeless. 


Marine.  —  The  Nord  Deutsch,  for 
some  years  on  the  Coast  and  represented 
by  the  late  Nat  James,  is  re-entering 
the  United  States  via  New  York,  with 
Fred  S.  James  &  Co.  as  United  States 
manager. 

The  policyholders  of  the  Northwest- 
ern Mutual  Life  throughout  the  United 
States  contribute  $1,000  a  day  toward 
the  support  of  the  Wisconsin  state  gov- 
ernment. 


Sixteen    aviators    have   met    violent 
deaths  since  January  1. 
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OUR    BEST   DIGEST    OF    RECENT 
INSURANCE  DECISIONS 
LIFE 
KENTUCKY— LaRue  V.  Provident  Saving- 
Life   Assur.  Society  of  New  York, 
129  S.  W.  Rep.  104 

Premiums 

A  company  issuing  a  policy  for  an 
annual  increase  in  the  premiums*  based 
on  the  ag-e  of  insured  and  stipulating 
that,  if  the  mortality  in  insurer  should 
be  as  favorable  as  in  the  best  of  other 
insurance  companies,  the  insurance 
would  be  extended  at  the  original  rate 
of  premium,  held  authorized,  on  the 
evidence  that  its  mortality  was  more 
unfavorable  than  in  other  insurance 
companies,  to  make  the  increases  in  the 
premiums  provided  for. 

Mutual  Companies  —  Rights  of  Policy- 
holders 

Any  mismanagement  in  a  mutual 
insurance  company  does  not  give  one 
policyholder  the  right  to  recover  at  the 
expense  of  other  policyholders,  but  the 
interest  of  all  will  be  affected  alike. 

Statements  of  Agent— Effect 

A  statement  of  an  agent  of  insurer 
soliciting  a  policy  that  insurer  was  not 
in  the  habit  of  charging  any  more  from 
year  to  year  than  the  first  premium 
paid,  and  that  the  applicant,  though 
shown  the  clause  authorizing  increased 
premiums  on  a  specified  condition, 
would  not  have  to  pay  a  higher  prem- 
ium from  year  to  year,  was  simply  an 
expression  of  opinion  of  the  agent,  and 
did  not  affect  the  terms  of  the  policy. 

MICHIGAN  —  Ten  Broek  v.  Jansma,  126 

N.  W.  R.  710 

Actions  on  Premium  Note  —  Right  of 

Action 

If  an  application  for  a  policy,  to- 
gether with  a  premium  note,  executed 
when  the  application  was  made,  con- 
stituted a  binding  contract,  it  was  a 
conditional  contract  to  insure  between 


the  applicant  and  the  company,  and  not 
a  contract  of  insurance,  so  that  the 
company  could  only  sue  for  damages 
for  its  breach  and  could  not  recover  on 
the  note. 

LIFE-INDUSTRIAL 

MISSOURI  — Renfro  v.  Metropolitan  Life 
Ins.  Co.,  129  S.  W.  Rep.  444 


Industrial  Insurance - 
Validity 


Contracts - 


The  facility  clause  of  an  industrial 
life  policy  that  on  the  death  of  insured 
prior  to  a  specified  date,  the  amount 
due  may  be  paid  to  either  beneficiary 
named  or  to  the  executor  or  adminis- 
trator, husband  or  wife  or  any  blood 
relative  of  insured,  and  that  the  pro- 
duction of  a  receipt  signed  by  either  of 
them  shall  be  conclusive  evidence  of 
payment  is  valid,  and  where  insurer 
has  paid  the  policy  to  one  of  the  enu- 
merated persons  who  owned  the  policy 
and  surrendered  it,  another  of  the  per- 
sons enumerated  may  not  compel  pay- 
ment. 

Parol  E vid  ence  —  Ambiguity 
The  word  "estate"  in  an  industrial 
life  policy  naming  the  "estate"  of 
insured  as  the  beneficiary  and  provid- 
ing for  the  payment  on  the  death  of 
insured  before  a  designated  date  of  the 
amount  due  to  either  the  beneficiary  or 
the  executor  or  administrator,  husband 
or  wife,  or  any  relative  by  blood  of 
insured,  is  ambiguous,  and  parol  evi- 
dence that  the  agent  of  insurer  at  the 
time  he  procured  the  application  for 
the  policy  informed  insured  that  her 
only  child  would  be  paid  the  policy,  is 
admissible  to  show  the  child's  rights, 
and  the  child,  in  possession  of  the  policy 
at  the  time  of  insured's  death,  may 
compel  payment  thereon. 
Industrial  Insurance  Not  for  Creditors 
Industrial  life  policies  will  be  treated 
by  the  courts  as  highly  benevolent,  and 
they  will  not  be  construed  as  intending 
to  provide  a  fund  for  the  benefit  of 
creditors  of  insured,  unless  that  is  dis- 
tinctly set  out  in  the  policy  itself. 
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NEBRASKA— Madsen  v.  Farmers'  &  Mer- 
chants Ins.  Co.,  126  N.  W.  Rep.  1086 

Unfiled  Chattel  Mortgage— Effect 

The  existence  in  the  hands  of  the 
mortgagee  of  an  outstanding  unfiled 
chattle  mortgage  upon  a  stock  of  goods 
given  as  security  for  a  guaranty  of  a 
debt  of  the  mortgagor,  is  a  fact  mater- 
ial to  the  risk  in  a  contract  of  insurance 
of  the  goods,  even  though  the  instru- 
ment contains  a  clause  that  it  "shall 
not  be  valid  until  and  unless  filed." 

Conditions  of  Policy  — Concealed  Incum- 
brances—"Material  Fact" 

If  such  a  mortgage  exists,  and  the 
applicant  for  insurance,  when  inquired 
of  whether  the  property  "is  mortgaged 
or  otherwise  incumbered,"  answers  in 
the  negative,  this  is  the  concealment  of 
a  fact  material  to  the  risk,  which  under 
the  conditions  of  the  policy  that  "this 
entire  policy  shall  be  void  if  the  insured 
has  concealed  or  misrepresented,  in 
writing  or  otherwise,  any  'material 
fact'  or  circumstance  concerning  this 
insurance  or  the  subject  thereof,"  and 
"this  entire  policy  shall  be  void  *  * 
if  the  subject  of  insurance  be  personal 
property  and  be  or  become  incumbered 
by  a  chattel  mortgage,"  avoids  the  con- 
tract. 

FEDERAL— Liverpool  &  London  &  Globe 
Ins.  Co.  V.Tillamook  Lumbering  Co. 
etal.,  178  Fed.  Rep.  161. 

Watchman  Clause — Breach — "Idle  and 
Inoperative' ' 

A  policy  warranted  that  assured  at 
all  times  when  the  property  was  "idle 
or  inoperative"  would  keep  on  duty  a 
constant  day  and  night  watchman,  and 
that,  if  the  property  was  "idle"  or 
shut  down  for  more  than  30  days  at 
one  time,  permission  should  be  secured 
and  indorsed  on  the  policy.  Held,  that 
the  word  "idle"  was  used  in  the  same 
sense  in  both  places,  that  the  term 
"idle  and  inoperative"  meant  a  state  of 
disuse,  and    that    the    plant    was    not 


therefore  idle  or  inoperative  so  as  to 
require  a  watchman  during  a  customary 
suspension  of  operation  of  the  mill  on 
Sunday,  or  the  nonuse  of  the  electric 
plant  during  the  daytime. 

Fire  Legal  Brevities 

Misstatement  in  an  application  for 
insurance  written  by  insurer's  agent 
with  knowledge  of  its  falsity  held  no 
bar  to  a  recovery  on  the  policy. — Bever 
V.  Home  Ins.  Co.  of  New  York  (Mo. 
App.)  1184. 

Though  payment  of  the  premium  is 
expressly  provided  as  the  consideration 
for  the  policy,  it  is  not  a  condition  pre- 
cedent to  the  operation  of  the  policy 
and  to  any  recovery  on  it. — Same. 

Where  a  policy  provided  that  the 
company  should  only  be  liable  for  three- 
fourths  of  the  actual  value  of  the  prop- 
erty destroyed,  the  findings  of  arbitra- 
tors were  properly  disregarded  in  an 
action  on  the  policy,  where  they  did 
not  find  the  actual  value  of  the  prop- 
erty destroyed.— Globe  &  Rutgers  Ins. 
Co.  V.  Johnson  (Ky.)  765. 

The  60  days  allowed  by  a  fire  policy 
for  settlement  before  suit  held  comput- 
able from  the  date  proofs  of  loss  were 
furnished,  and  not  from  the  date  of  an 
attempted  arbitration  of  the  amount  of 
the  loss.     Same. 

In  an  action  on  a  fire  policy,  plaintiff 
held  not  entitled  to  recover,  because  of 
breech  of  warranties  requiring  the  tak- 
ing of  an  inventory  and  the  keeping  of 
books  showing  a  complete  list  of  pur- 
chases and  sales. — German  Ins.  Co.  v. 
Bevill  [Tex.  Civ.  App.]  31. 

A  temporary  award  of  possession  of 
the  insured  property  to  insured's  wife 
by  a  divorce  decree  held  not  to  affect 
his  title  or  interest  therein  within  a 
provision  of  a  fire  policy.—  Hix  v.  Sun 
Ins.  Co.  [Ark.]  737. 


5®°"     For  other  decisions  see  i-egular 
edition  of  The  Coast  Review. 


814 


The    Coast    Review 


PERSONALS 

The  late  Thomas  E.  Drake, 
i>  insurance  commissioner  of  the 
District  of  Columbia,  was  one 
of  the  few  department  officials 
"-  who  had  previously  been  an 
insurance  man.  State  governors  never 
appoint  such  men 

Col.  A.  H.  Wray,  United  States  man- 
ager of  the  Commercial  Union  Assur- 
ance Co.,  accompanied  Manager  Nieb- 
ling  to  the  Midsummer  Jinks  of  the 
Bohemian  Club  in  the  redwoods  on 
Russian  river. 

James  Wyper  of  the  London  &  Lan- 
cashire and  the  Orient,  accompanied 
by  his  family,  is  now  aboard  a  British 
ship,  sailing  from  the  South  Sea  Islands 
for  New  Zealand.  He  will  return  about 
November  16. 

Dixwell  Hewitt,  of  General  Agents 
Palache  &  Hewitt  of  the  Hartford  Fire, 
is  visiting  the  Yellowstone  Park.  He 
is  accompanied  by  Mrs.  Hewitt. 

Secretary  J.  H.  Richards  of  the  new 
Los  Angeles  Fire  has  been  in  Sacra- 
mento this  week,  arranging  for  rein- 
surance facilities. 

Manager  Avery  of  the  Fire  Associa- 
tion and  Philadelphia  Underwriters  is 
on  his  way  home  from  New  York. 

Vice  President  George  E.  Kline  of 
the  Continental  was  married  this  week 
in  Great  Falls,  Mont. 

President  Scattergood  of  the  Union 
of  Philadelphia  is  visiting  this  Coast. 

Among  recent  visitors  East  was  C. 
H.  Ward. 


The  Only  Way 

Towns,  cities  and  states  can  perma- 
nently reduce  insurance  rates  in  only 
one  way,  and  that  is,  by  reducing  the 
fire  loss. 


Field  Men's  Notes 

Harry  Benner  of 
^—^  the  Geo.  H.  Tyson 
general  agency  has 
returned  from  southern  California.  He 
says  San  Diego  is  remarkably  lively. 
No  fleas.     But  many  new  buildings. 

Volney  Seebeck,  who  has  represented 
the  London  &  Lancashire  and  Orient  in 
Montana,  Idaho  and  eastern  Oregon  in 
the  past  half  year,  has  resigned  to  ac- 
cept the  position  of  assistant  to  Secre- 
tary McCune  of  the  Underwriters' 
Equitable  Rating  Bureau  of  Oregon. 
David  H.  Parry  has  been  appointed  to 
succeed  Mr.  Seebeck.  During  the  past 
twelve  months  Mr.  Parry  has  been  en- 
gaged in  rating  work  in  Texas,  and 
prior  thereto  he  was  associated  with 
the  Board  of  Fire  Underwriters  of  the 
Pacific  in  California  and  in  Montana. 
In  the  northern  field  he  will  meet  many 
old  friends. 

Sam  B.  Stoy  of  Portland,  special 
agent  for  the  London  &  Lancashire, 
who  has  been  visiting  department  head- 
quarters in  San  Francisco,  has  returned 
to  Oregon. 

J.  Henry  Wolbold  has  been  added  to 
special  agency  staff  of  the  Hartford 
Fire,  with  headquarters  in  San  Fran- 
cisco. 

Manager  Burns  of  the  Rocky  Moun- 
tain association  at  Denver  is  recovering 
from  an  illness. 

Gordon  &  Hoadley  have  appointed 
R.  W.  Jones  special  agent  at  Tacoma. 

J  P.  Treanor  is  in  Seattle,  on  busi- 
ness for  Johnson  &  Higgins. 

The  Connecticut  has  appointed  C.  W. 
Von  Tagen  special  agent. 


The    Liverpool  &  London  &    Globe 
leads  in  New  York  city  premiums. 


Marine  Loss.— Str  Princess  May,  with 
a  cargo  of  ore,  from  Juneau  to  Puget 
Sound  ports,  wrecked  on  a  reef,  "when 
half  a  ship's  width"  out  of  her -course, 
says  press  dispatch.     What  a  course  ! 

More  rotten  old  Eastern  ships  are 
needed  for  the  Alaskan  trade. 
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COAST    FIRE    LOSSES 
Ma  If 

ARIZONA  — 

17  .  Phoenix,  Kcnciiil  fire 

Svea     . $    V>'A 

(;i()be&  lliitKurs    ....  2,."i00 

Agricultural 2, WD 

Orient 1,200 

London  &  Lancashire    .  1,000 

Liv.  &  Lon.  &  (ilobe   .   .  l.WO 

Ins.  Co.  of  North  Ainer.  2,120 

(ileus  Falls (;.■)() 

Koyal 7,. 500 

New  Zealand  ...  r>(M) 

(iernian  American   .   .    .  1,.")00 

North  Brit.  &  Mercantile  5,000 

Atlas ii;>7 

Connecticut  Fire  ....  2,")(X) 

Law  Union  ct  Rock  .   .   .  l,r)(M) 

Norwich  Union      ....  2,")(!0 

Fireman's  Fund    ....  (;,(IOO 

Total $-I0,9(il 

1  .  Tucson,  bldgs  and  conts 

Norwich  Union 2.ooo 

Law  Union  &  Rock    ,   .   .     -'.oo 
London  tt  Lancashire  .   .  1,000 
20  .  Globe,  fr  dwff 

Connecticut  Fire 5iio 

1'.)  ,  Globe,  bdg  house  and  conts 
London  .As.Jurance     .    .    .  1,;;21 

Niagara  Fire 1,:!21 

14  .  Globe,  paint  and  oil  stks 

Niagara  Fire     1.000 

Northern        1,(K)0 

1  .  Bisbee,  bldg  and  conts 

Security 'mo 

Glens  Palls m) 

London  &  Lancashire     .   .  'lOO 
3    Wilcox,  bldg 

Fireman's  Fund 800 

30  .  Cochise  co,  grand  stand 

Svea 1,000 

Losses  under  $500  .   .  $  12,950 
Total  Arizona        .   .  %  05,753 

NEW  MEXICO— 

.   .  Alamogordo,  bldg  and  conts 
Orient 1 ,000 

20  .  Albuquerque,  college  bldg  and 

conts 

Northern 1 ,300 

Norwich  Union 1.300 

Royal 1,300 

Atlas 1,300 

Fireman's  Fund 1,000 

.   .  Artesia,  hhld  furni 

Northern 700 

12  .  Cooney,  mining  plant 

London  Assurance  .  .  2,500 
North  Brit.  &  Mercantile  2,500 
Fireman's  Fund 2,500 

11  .  Roswell,  frdwg 

North  Brit,  &  Mercantile  1,.')00 

21  .  Albuquerque,  dwg 

Norwich  Union 700 

23  .  Hillsboro,  dwg 

Fireman's  Fund     7."iO 

Losses  under  $500  .      %    1,.5S7 
Total  New  Mexico   .  $  22,9.37 
ALBERTA- 

1 1  .  Calgary,  stk  in  mill 

Fireman's  Fund    ,  $1,185 

Losses  under  $5oo  .   .  $       2% 
Total  Alljerta      ...  $    1,181 


BRITISH   ('OLUMBIA  — 

7  .  Nelson,  brick  dwg 

Connecticut  Fin;   ....  $1,000 
.   .  Vancouver,  fr  bldg,  macliy 
and  stocks 

Phoenix,  Ilaitford     .    .    .  2,000 
7  .  \'ictoria.  apr't  house 

Michigan  Commercial  .    .  1,(K'0 

Losses  under  $5(10  .    .$    l.oiio 
Total  Brit.  Colum.    .  %    5,000 
COLORADO— 

17  .  Greeley.  1)1i1k  and  conls 

Northern $l,ri()(i 

Svea 8O0 

Teutonia 515 

1  .  Denver,  stk 

Teutonia 835 

27  .  Denver,  stk  of  groceries 

Northern 1,000 

Atlas <.i50 

Losses  under  $.500  .   .  $    1,-I2(i 

Total  Colorado  ...  $    7,132 

NKVADA— 

11  .  Fallon,  genl  fire 

Liv.  cfc  Lon.  it  Globe    .   .$1,700 

Globe  &  Rutgers    ....  l,28Ci 

Niagara 1,301 

Royal 4,775 

Agricultural l.,540 

North  .\merica 1,027 

N.  Y.  Underwriters  .   .   .  1,000 

London  Assurance  .   .   .  722 

Union  of  London  .   .   .   .  1,000 

Total %  ILIII 

18  .  Sulphur,  stk 

New  Zealand .500 

•  Losses  under  $500  .   .  $    .3,727 

Total  Nevada     ...  $  18,638 

MONTANA— 

14  .  Shelby,  genl  fire 

Norwich  I'nion  .  .  .  .  $1,.50() 
Connecticut  Fire  ....  3.000 
London  &  Lancashire      .  1,000 

28  .  (April)  Browning,  dwg  and 

conts 
N.  Y.  Underwriters    .    .   .  2.ooo 

Losses  under  $.500  .    .  $    1 ,875 

Total  Montana  .       .  $    ',1,375 

IDAHO- 

31  .  Boise,  stk  hdw 

T'nion,  London $    .500 

Queen 1,000 

14  .  St.  Anthony,  stk 

German-American  .   .   .    1,000 
3  .  Caldwell,  horses  and  vehicles 

Northern iM'.i 

London  ct  Lancashire    .    l.ooo 
22  .  Twin  Falls,  fr  stable 

Pennsylvania .500 

Losses  under  $.500  .   .$    1.137 
Total  Idaho     ....  $    0,080 
UTAH- 

1  .  Salt  Lake,  bldg  and  conts 
N.  Y.  Underwriters  ....  $575 

Losses  under  $.500  .    .$       143 

Total  Utah $       718 


ORKGON— 

4  .  Baker  City,  brk  mere  bldg 

North(!rn $   .52!) 

Niagara  Fire \)M 

(ileus  Falls 118 

Connecticut  Fire  ....  1 .05H 
Pennsylvania  Fire  .   .   .       5:{0 

New  Zealand .529 

Phoenix,  Hartford  .    .        2,2.50 

15  .  Bonanza,  lililg  and  stock 

Niagara  F'ire 1,500 

N.  Y.  Underwriters  .  .  .  2,5(K) 
Connecticut  Fire.  .  .  .  1,500 
Liv.  &  Lon.  ct  (Jlobe  .  .  3,000 
Teutonia .500 

1  I  .  Hood  River,  drug  stk,  furn 
anrl  fixtures 
North  P.ritish 1,0C0 

18  .  Hood  River,  garage 

London  ct  Lancashire  .   .  l.no 

i:!  .  Hood  River,  dwg  etc 

Agricnltunil l.loo 

Norwich  Union OOO 

23  .  (Jrants  Pass,  bdgand  conts 

Orient I,0o0 

;10  .  Portland,  stk 

Orient 1 ,(  oo 

20  .  Eugene,  printing  office 

Pennsylvania OCO 

Atlas fi(;0 

Losses  under  $500  .   .  $    5,.t49 
Total  Oregon  ....  $  27,'47 
HAW.VII- 
10  .  Honolulu,  automobile 

Palatine $7iiO 

Losses  under  $500  175 

Total  Hawaii 875 

WASHINGTON— 

24  .  Bellingham.  genl  fire 

Queen $1,0(K) 

Providence-Washington  1 ,000 

Norwich  Union 3,077 

North  British  tt  Merc.  .  1..5oo 
North  .American   ....       Ooo 

23,  .  .\dna,  saw  mill,  bld^and  cuts 

Royal 2,000 

Pennsylviinia  ...  1.(kio 

North  British  &  Merc.     .  1,000 

Fireman's  F'und 2.000 

Shawnee 1.0(H) 

20  ,  Bellingham,  stk  furniand  bdg 

Agricultural  ....     860 

Protector  Underwriters  .  1,500 

German  Alliance    ....     OIK) 

.   .  Coleville,  bldg 

Northern 1,0(0 

24  .  .\berdeen,  Ijldg 

London  &  Lancashire  .   .   .  0.5o 
.   .  Centralia,  saw  mill 

Norwich  Union 1..500 

27  .  Bellingham,  farm  prop 

Norwich  Union 1.7oii 

29  .  Molson,  bldg 

N.  Y.  Underwriters    .   .   .1.500 

Teutonia     500 

1  .  Everett,  genl  fire 

.\lliance  of  Pa l.ooo 

New  Zealand 1,(V«) 

N.  Y.  Underwriters  .  .  .  2,5(H) 
Pennsylvania  Fire  .  .  .  2,500 
Liv.  &  Lou.  &  Globe  .   .   .  2.5(X) 

30  .  Everett,  drugs  in  br  bldg 

Commercial  Union    ....  .500 

31  .  Everett,  stk  dry  goods,  etc. 

North  Brit,  et  Mercantile  l.OiHi 

Atlas     l,.5O0 

Royal 1,51H) 
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30  .  Everett.  (Imp:  stock  and  bl<)>f 

Atrriciiltiirnl .'lOO 

Norwich  I'liion I.hTmi 

.   .  Everett,   musical  iiistrumeiits 
Atlas GOO 

1  .  Mount  Hope,  dwg 

Svea HOO 

;•  .  Norksack  stk 

(ilobe  &  Rutgers 'SM 

It; .  Thurston  co.  saw  mill 

Niagara  Fire l.(XM) 

10  .  Tenino.  saw  mill 

Shawnee 750 

10  .  Bosburg,  stk  dry  goods 

Royal 2,000 

'.I  .  Colville,  stk 

London  A:  Lancashire  .   .  2,000 

17  .  North  Yakima,  flour  mill  and 
machy 
Royal :?.000 

.   .  Nr  North  Yakima,  conts  of 
furnished  bldg 
Liv.  ct  Lon.  ct  (Jlobe  .   .     2,500 
IS  .  Anacortes,  fr  saw  mill  and 
conts 
Liv.  it  Lon.  &  Globe     .   .   .  750 
.   .  Nr.Sumas.fr  saw  mill  and  conts 
Llv.  ct  Lon.  tt  (ilobe  .   .   .  2.399 

21  .  Lewis  CO,  saw  mill 

North  America 2,000 

22  .  Chehalis,  saw  mill 

Norwich  Union l.(KX) 

2H  .  Walla  Walla,  fr  bldgs 

North  Brit,  it  Mercantile  .  675 
7  .  Walla  Walla,  hhld  furni  and 
fr  dwg 
Commercial  Union    ....  .Xxi 

Glens  Falls 200 

9  .  Whatcom  co.  saw  mill 

London  Assurance    .   .   .  1.-140 
Niagara  Fire 959 

23  .  ,Spangle,  fr  bldg  and  conts 

German-American       .   .    .  700 

25  .  .Seattle,  firewks  establishment 

London  Assurance    ....  717 

Fireman's  Fund 500 

Niagara  Fire 717 

3  .  Youngstown.  fr  bldg 

North  America 1,0(0 

9  .  Valley,  fr  bldg  and  conts 

North  America 1,.')00 

20  .  SeUtle,  stk 

Agricultural 1 .180 

7  .  Seattle,  sight  seeing  cars 

Shawnee 1,5(I0 

7  .  Seal  tie,  electric  cars 

Norwich  Union 1.250 

7  .  Sprague.  dwg  and  conts 

Niagara  Fire 700 

.   .  Seattle,  harness,  buggies,  etc. 
Phoenix,  '.lartfonl     .    .    .1.000 
.   .  Seattle,  stk 

Phoenix.  Hartford     .   .   .  l,.5O0 
20  .  .Seattle,  fr  bldg 

Connecticut  Fire 9SC. 

.   .  Seattle,  stin  tow  boat 

Connecticut  Fire 2,500 

H  .  Spokane,  3-story  fr  bldg 

Glens  Falls 191 

Williamsburg  City    ....  191 

Security     IW 

12  .  Spokane,  fr  dwg 

Palatine 1 ,000 


20  .  Spokane,  iron  wks 

Niagara l,31fi 

Queen 2.900 

Royal S70 

Liv.&  Lon.it  Globe  .  .  .3,126 
Union  Assurance  .  .  .  .5:10 
N.  Y.  Underwriters    .   .   .  l,.5CiO 

Glens  Falls 800 

London  Assurance    .   .   .  1.847 

(ilobe  &  Rutgers K12 

Phoenix.  Hartford  .  .  .  1,500 
(Commercial  Union     .   .   .  1,322 

Total t  IG.SK! 

Losses  under  $.5(K)  .  .  $  24,f.5C> 
Total  Washington     .  $123,282 

Total  Outside  Territory     .  f2'>9.024 

CALIFORNIA— 

17  .  Butte  CO,  dwg 

Svea $1 .32:! 

15  .  Nr  Bakersfield.  fr  dwg  and 
conts 
Li V.  it  Lon.  it  Globe    .   .   .  tWO 

15  .  Asti.  fr  dwg  and  conts 

Liv.  it  Lon.  it  Flobe  .  .  .  ()79 
Atlas 970 

ICi  .  Dinuba,hhld  fnrni  and  dwg 

Royal l,(H)(i 

Fireman's  Fund (KiO 

17  .  Exeter,  genl  fire 

Agricultural 2,000 

Globe  it  Rutgers 2.."(H) 

Connecticut  Fire  ....  l.lHio 
Pennsylvania  F'ire    .   .   .     .500 

Svea l,fi«) 

Palatine 1,000 

Commercial  Union  .  .  .  2.0(K) 
(ierman-American     ....  .595 

Total $  11.195 

II)  .  Kern,  fr  bldg  and  mchy 

Shawnee 545 

24  .  Colusa  CO,  growing  crop 

F'ireinan's  Fund .500 

5    Fruitvale.  fr  hotel  bldg.  furni 
and  fix 
London  Assurance     .   .   .     791 

Pennsylvania .527 

Royal 3. lot; 

17  .  Fruitvale,  fr  dwg 

Union.  Pa :;00 

13  .  Calaveras  co.  dwg  and  conts 
Fireman's  Fund l.OOO 

21  .  Burlingame.  hhld  furni 

Atlas 2,0(XJ 

N.  Y.  Underwriters  .  .  .  l,.5f.O 
Liv.  it  Lon.  it  Globe  .  .1,700 
Connecticut 2,0-50 

10  .  Burlingame  Park,  hhld  fnrni 
and  fr  dwg 

New  Zealand 1.7(K) 

Atlas 3.000 

.   .  .Julian,  dwg 

New  Zealand I,.'><10 

It;  .  Areata,  fr  d  wg  and  conts 

Pennsylvania 7:50 

24  .  Auburn,  fr  dwg 

North  Brit,  it  Mercantile  1,200 
i;!  .  Kernwood  co,  dwg 

Svea         "^H) 

3  .  Fresno,  hhld  furni  in  fr  dwg 

Commercial  Union  .    .  5.')0 


4  .  (ilendale.  hhld  furni 

(ilens  Falls 225 

15  .  I^erkeley.  fr  dwg 

Liv.  it  Lon.  it  (ilobe  .   .   .  1,141 

7  .  Berkeley,  stk 

Globe  it  Rutgers 715 

'22  .  Berkeley,  fr  dwg  and  conts 
Liv.it  Lon.  it  (ilobe  .    .    .  2.0'25 

.   .  C^alaveras  co,  fr  dwganti  conts 
Liv.  it  I>on.  it  Globe  .   .   .  1,200 

7  .  Berkeley,  hotel,  furni  and  fix 
Royal 0,000 

6  .  Los  Angeles  eo.  hay 

Fireman's  Fund 2,000 

12  .  Los  Angeles,  conts  fr  bldg 
(ilens  Falls .500 

5  .  Los  Angeles,  stk 

(ierman  Alliance    ....  2,100 

5  .  Los  Angeles,  conts  fr  dwg 

(ierman  Alliance Cm 

2  .  Los  Angeles,  furni  and  fix 
Commercial  Union,  N.Y.  l.fitKl 

2  .  Los  .\ngeles,  stk  mdse 

Atlas l.a'iO 

7  .  Los  Angeles,  hay,  whrhse  bldg 

Niagara 600 

21  .  Los  Angeles,  bldg 

London  it  Lancashire  .   .  3,S00 

24  .  Los  Angeles,  store  bldg 

Royal 2.000 

1  .  Los  .Angeles,  hhld  furni  in  dwg 

.Alliance,  Pa l.:i:'.0 

25  .  Los  Angeles,  fr  dwg 

North  America 1.36:! 

2  .  Los  Angeles,  stk  and  store 

Security 1.080 

1  .  Los  Angeles,  fr  dwg 

.Security 255 

25  .  (April)  Los  Angeles,  bldg 

Northern 3,;i00 

4  .  Los  Angeles,  dwg 

Queen 595 

6  .  Los  Angeles,  paper  machy  etc 

Union.  London 2,1."0 

Michigan  Commercial  .   .  1,4.88 

Royal 1,191 

6  .  Los  .\ngeles,  fr  and  cement 
bldg  and  conts 
Commercial  Union     .   .   .  3,119 
24  .  Mendocino  co,  dwg  and  conts 
Firema,n's  I'lnid 1.200 

22  .  Martinez,  hotel 

Fireman's  Fund 1,000 

Shawnee 1,000 

21  .  Modesto,  bdghse  and  furni 

Pennsylvania 1,000 

17  .  Oroville.  br  bldg 

Liv.it  Lon.it  (ilobe  .   .   .1,200 

16  .  Oakland,  store  bldg  and  apart- 

ment house 

Roval 2..500 

Queen 5.000 

15  .  OakUuid,  hotel  furni 

Fireman's  Fund 4,000 

28  .  Oakland,  stk  cigar  fctry 

Royal 2,2,50 

2H  .  (April)  Oakland,  hhld  furni 

Prov. -Washington  .  .  .  1,000 
12  .  Oakland. dwg  conts  and  stable 

New  Zealand       900 
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:!n  .  Oak'snid,  dwg 

LoiKimi  AssiiraiU'e  .  .  .l,:!.")(i 
1  .  Oakland,  frdws 

North  America 1,500 

17  .  Oaklaiifl,  stk 

Agricultural 1,000 

7  .  Oakland,  junk 

Shawnee 750 

.   .  South  Oakland,  stk  cigars 

Glens  Falls 2-")0 

Security ;!oo 

1.1  .  Oakland,  hhld  furni  and  fix 

Girard 1,000 

.   .  Orange  CO,  bldg  and  furni 
F'irenian's  Funil 7iK) 

•Jl  .  Oxnard,  fr  hotel,  furni  and  fix 
North  America  ....  li.ist; 
Union,  London 2,170 

2S  .  (April)  Napa  co,  fr  dwg  and 
fonts 
Commercial  Fire    ....  2,040 
9  .  Porterville,  engine  hse  and 
cents 
Queen 1 .000 

l.'S  .  Placerville,  court  hse  and  jail 

Queen 1,(X)0 

Niagara 1,000 

Liv.  &  Lon.  it  Globe  .   .   .  1,000 

15  .  Placerville,  br  bldg  and  stk 

New  Zealand 4, .500 

Liv.  &  Lon.  &  Glote  .   .      1.000 
German-American  ....  ;-!,1.50 

20  .  Petaluma.  dwg 

Agricultural 800 

9  .  Pasadena,  bldg 

Orient 1,S(X) 


.    .  I'lmnas  CO,  dwg  and  barn 
Fin'man's  Fund I,."i<i0 

20  .  Placer  co,dwg  and  conts 

Teutonia l,42fj 

9  .  l-ianta  Rosa,  dwg 

Michigan  Commercial  .   .   .  600 

:'.l  .  Santa  Kosa,  fr  bldg 

Shawnee .500 

.'U  .  Santa  Rosa,  tannery  and  shoe 
fac  stock 

I'nion,  Pa ;5(J0 

State  of  Penn ,500 

People's  National  ....  1,750 

Hanover 7.50 

Law  Union  &  Rock    .   .   .1,500 
London  &  Lancashire  .   .  4.000 

Orient 2,.5(X) 

Northern 2,000 

.31  .  Santa  Rosa,  fr  dwg,  conts  and 
barn 
Law  Union  &  Rock   .   .   .1,225 

21  Sunset,  bldg,  mchy  and  stk 
North  Brit.  &  Mercantile  1,081 

16  .  .Sunset,  bldg 

Globe  &  Rutgers 8is 

16  .  Sacramento,  grocery 

Concordia     644 

19  .  Sacramento,  stk 

German-American  ....  .508 
12  .  \\'illows,  fr  dwg  and  fr  barn 

Noith  British  ct  Mer.   .   .   .  ni)0 

1()  .  Vallejo,  l)ldgs 

London  &  Lancashire  .   .  1,800 
N,  Y.  Underwriters    .   .   .     800 

IG  .  Vallejo,  hhld  fur  and  piano 
Agricultural     .5(0 


■M  .  Tehama  co,  dwg  and  barn 

Atlas 600 

11  .  Vallejo,  fr  bldg 

Connecticut .500 

24  .  .San  Luis  Obispo,  1 -story  fr 
and  adobe  bldg 

Girard 147 

20  .  Watsonville,  dwg 

,\gricultural 1,600 

t>  .  Stockton,  conts  dwg 

Connecticut  Fire       ....  (VH) 
16  .  Sutter  ♦'o,  fr  dwg  and  cont  s 

Pennsylvania  Fire  ....  1,200 

Losses  under  $.500  .  .  $  40,;J04 
Total  Cal.,  S.  F.  ex.  .  $201,.521 

SAN   FRANCISCO- 
SI  .  1 -story  fr  dwgs 

Glens  Falls $90.". 

9  ,  Building 

Orient 1,000 

22  .  Building 

Northern 900 

6  .  Frame  dwg 

Liv.  &  Lon,  &  Globe  .   .   .  1..525 
10  .  Building 

Northern 1,3S5 

31  .  Building,  stk  and  machy 

North  .\merica 1,000 

Losses  under  $500  .  .$  1,678 
Total  San  Francisco  $  8,391 
Total  California  .  .  $209,912 
Grand  Total     ....  $498,931 


SAN   FRANCISCO  NOTES 

Makers  and  sellers  put  the  matter  before  union 
labor  bosses  with  an  alternative — lower  wages  here 
or  higher  wages  in  Los  Angeles,  Portland  and 
Seattle.  Hence  the  strikes  in  the  latter  cities.  It 
is  a  fight  to  a  finish  and  the  fighters  bound  to  win. 
Wages  in  San  Francisco  are  from  25  to  50  percent 
higher  than  in  the  cities  mentioned.  This  differ- 
ence is  a  serious  handicap  to  the  trade  of  the 
metropolis. 

The  city  engineer  says  a  few  warm  days,  such  as 
will  probably  be  in  September,  will  put  water  con- 
sumption above  daily  supply.  The  daily  average 
in  June  was  38,100,000  gallons  consumed,  a  gain 
of  2,400,000  over  June  of  last  year.  TJie  water 
supply  is  now  stationary,  owing  to  politics  and  the 
mayor. 


Manager  Bates  is  in  Los  Angeles  inspecting  the 
situation. 

Los  Angeles.  —  Rule  &  Co.  have  joined  the  local 
board. 

Seattle,  August  7. — The  Washington  supreme 
court  has  reversed  itself  in  the  Port  Blakeley  Mill 
case.  This  was  the  automatic  sprinkler  out  of  com- 
mission case.  This  case  is  not  yet  finally  settled. 
The  present  decision  is  contrary  to  that  of  all  the 
courts. 


Accidents  of  Travel 

Near  Blackfoot,  Mont.,  Northern  and  Burling- 
ton trains  collided.     Several  passengers  hurt. 

Southern  Pacific.  —  The  third  passenger  train 
accident  on  this  system  within  a  few  days.  A  hor- 
rible collision  on  the  Northwestern  branch  near 
San  Rafael,  Cal.  Fifteen  passengers  killed  out- 
right. Work-train  locomotive  collides  with  regular 
passenger  train  and  telescopes  cars.  Forty- seven 
passengers  injured.  This  road  was  remarkably 
free  from  accidents  until  it  came  under  the  control 
and  management  of  the  Southern  Pacific. 

Moral:   keep  your  accident  policy  in  force. 


Press  notices  and  dispatches,  as  collated  by  the 
fidelity  department  of  the  Fidelity  &  Casualty  Co. 
of  New  York,  indicate,  for  the  month  of  June, 
1910,  the  following  defalcations: 

Banks  and  Trust  Companies   .    .    $    479,265 
Beneficial  Associations      ....         284,548 

Public  Service 70,622 

General  Business 159,964 

Insurance  Companies    .  .    .  10,025 

Court  trusts      9,166 

Transportation  Companies     .    .    .  3,718 

Miscellaneous 25,875 

Total $1,043,183 
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Life    Notes 

Gsorge  H.  Swearinpen  is  having: 
trouble  in  placing  the  $1,5()(), 000  written 
on  the  Hfe  of  George  E.  Nicholson,  head 
of  several  cement  companies,  with 
headquarters  in  Kansas  City  It  is 
stated  that  Mr.  Swearingen  is  on  the 
Pacific  Coast  for  the  purpose  of  broker- 
ing some  of  the  business  with  companies 
in  this  section.  Swearingen  is  quoted 
as  saying  that  the  insurance  is  carried 
by  46  companies,  the  largest  policy 
being  for  $250,000.  An  idea  of  what 
Mr.  Nicholson's  part  in  the  work  gleaned 
from  the  fact  that  he  was  examined  108 
times,  two  physicians  being  used  in 
most  of  the  examinations,  and  that  71 
physicians  were  employed  to  make 
special  examinations  or  tests.  The 
premium  is  over  $60,000. 

The  Rhodus  Bros,  have  returned  to 
Chicago.  It  is  a  satisfaction  to  know 
they  are  not  in  San  Francisco,  operating 
the  Western  States  Life,  of  which  they 
have  been  suspected. 


Accident  Notes 


The  Interstate  Commerce  Commission 
gives  the  total  number  of  casualties  to 
passengers  on  railways  for  the  year 
ending  June  30, 1909,  as  follows:  killed, 
253;  injured,  10,311.  During  the  pre- 
ceding year  the  record  was:  killed,  381; 
injured,  11,556. 

There  are  again  rumors  in  England 
that  the  London  Guarantee  &  Accident 
is  to  be  absorbed  by  a  British  fire  office. 


All  the  great  cities  of  Europe  are  add- 
ing about  65,000  people  to  their  popu- 
lation every  year,  except  Paris,  which 
increases  only  about  33,000  a  year. 
Present  population  is  about  as  follows: 
London,  4,900,000;  Paris,  2,850,000; 
Berlin,  2,280,000;  Vienna,  2,170,000;  St. 
Petersburg,  1,975,000. 

Hung  jury  in  the  criminal  libel  suit 
against  J.  Pever. 

The  Home  leads  in  Chicago  city 
premiums. 


Fire  Notes 

The  organized  locals  caused  all  the 
trouble  in  Texas,  by  causing  the  pas- 
sage of  the  state  rating  law;  yet  at  a 
recent  meeting  in  Austin  the  Texas 
Association  of  Local  Fire  Insurance 
Agents  "rushes  in"  with  a  defence  of 
the  law  and  asserts  that  it  is  possible  to 
reduce  the  rate  on  moi-e  than  90  percent 
of  all  risks  in  the  state.  The  loss  ratio 
last  year  in  Texas  was  85  percent.  The 
agents'  circular  is  antagonistic  to  the 
companies.  "It  would  be  exceedingly 
dangerous,"  saj's  the  circular,  "to  re- 
peal the  law  and  leave  nothing  in  its 
place,"  as  in  nearly  all  the  states.  Why 
so  "exceedingly  dangerous"  ?  Because 
our  wicked  employers  "the  companies 
are  in  possession  of  a  full  inspection  of 
the  entire  state,  have  their  schedules 
of  risks  worked  out,  and  if  state  con- 
trol is  withdrawn  they  will  be  in  posi- 
tion to  enforce  any  rates  they  see  fit." 
Agents  are  urged  to  see  their  custom- 
ers, the  policyholders,  and  procure  sig- 
natures to  a  petition  to  legislators  not 
to  repeal  the  troublesome  law.  The 
Texas  Association  of  Locals  has  been 
tarred  with  the  stick  of  socialism  and 
is  ruled  by  labor  union  principles. 
"Damn  the  boss  anyhow  !" 

The  foreign  companies  are  usually 
very  particular  about  adding  "Ltd." 
to  their  names  in  this  country.  But 
this  is  not  necessary.  The  laws  of  this 
country  do  not  require  it,  though  Brit- 
ish laws  do.  All  American  stock  com- 
panies have  a  limited  liability.  The 
absence  of  "Ltd"  in  a  name  does  not 
imply  nor  carry  unlimited  liability. 


Fires.  —  Coalingo,  Cal.,  Aug.  6,  six 
stores  burned;  loss  $40,000.  Pasch  Bros, 
department  store  burned.  Petaluma, 
Cal.,  Aug.  6,  Hamilton  box  factory 
burned. 


The  July  1  statement  of  the  Fidelity- 
Phenix  gives  assets  $13,260,157,  rein- 
surance reserve  $7,204,584,  reserve  for 
contested  liabilities  (not  losses)  $640,- 
000,  net  surplus  $2,202,711. 
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About  every  15  minutes  somebody 
commits  suicide  in  this  country. 

*        *        * 

What  is  the  matter  with  Texas  ? 
Politics.  If  insurance  men  were  poli- 
ticians there  would  be  nothing  the  mat- 
ter with  Texas. 


Spokane. — The  evidence  of  the  eating 
of  apples  by  the  first  human  father  being 
satisfactory,  a  Spokane  man  is  actively 
supporting  the  proposition  that  the 
apple-raisers  of  eastern  Washington  and 
eastern  Oregon  erect  an  overdue  mon- 
ument to  Adam  and  Eve.  The  "evi- 
dence," of  course,  is  "Adam's  apple." 
An  Insurance  agent  in  this  city  will  be 
the  model  for  the  monument  to  the 
lamented  Adam. 


It  was  at  a  world's  fair  and  in  the  art 
galleries.  The  high -stepping,  slim 
young  woman  said,  "Come  on,  ma, 
this  is  only  the  crawmo  section."  Pass- 
ing an  oil  paintng  bearing  the  inscrip- 
tion, "Death  of  Columbus  at  Valla- 
dolid,"  the  mother  asked,  "Daughter, 
what  is  this  picture  about?"  Giving 
one  hurried  glance  at  the  letters  in  the 
corner  of  the  painting,  the  dutiful 
daughter  answered,  "0  ma,  that's  en- 
titled '  Death  of  Columbus  of  Vario- 
loid.' "  And  the  two  women  hurried 
on  to  see  all  the  pictures  in  all  the  art 
galleries  in  a  brief  afternoon. 


TO  SAVE  YOUR   LIFE 
WHEN  THE  HOUSE  IS  ON   FIRE 


Know  the  nearest  fire  escape. 
Remember,  that  not  a  moment  is 
to  be  lost.  Dampen  a  towel  thor- 
oughly and  wrap  around  your 
head.  If  it  be  necessary  to  pass 
through  smoke,  crawl  on  the  floor, 
and  breathe  through  the  wet 
towel.  Do  not  descend  burning 
stairs.  If  the  lower  floors  are 
afire,  descend  by  the  fire-escape. 
As  a  last  resort,  tie  sheets  and 
blankets  and  spreads  together, 
with  reverse  knots;  tie  one  end  of 
this  "life  7'ope"  to  the  bed,  draiv 
the  bed  to  the  open  ivindow,  throw 
the  mattress  to  the  ground  below, 
climb  outside,  slip  the  "rope" 
between  your  legs  and  descend 
hand  over  hand,  gripping  with 
your  knees.  A  fall  of  ten  feet  or 
so  on  the  mattress  will  not  end 
fatally.  It  is  well  to  have  a  light, 
strong  rope  handy  in  every  sleep- 
ing-room,     t      t      $      $      t      t 
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INSURANCE  IN  STATE  &  FEDERAL  COURTS 


OUR  UNEXCELLED    DIGEST  OF  RECENT    IMPORTANT  DECISIONS. 


FIRE 

MONTANA  —  Solem  V.  Connecticut  Fire 

Ins.  Co.  of  Hartford,  109  P.  Rep.  432 

Arbitration 

Where  the  parties  to  a  policy  agreed 
to  arbitrate  the  amount  of  loss,  and 
pursuant  thereto  the  appraisers  made  an 
award,  unless  set  aside,  it  is  binding  on 
both;  so  that  insured  cannot,  at  the 
same  time,  rely  on  the  award  and  sue 
for  the  amount  thereof,  and  also  for 
loss  on  goods  covered  by  the  submission 
to  arbitration,  but  which  it  is  alleged, 
the  arbitrators  wrongfully  refused  to 
appraise. 

Defense  of  False  Statements—  Necessity 
of  Pleading 
The  defense,  that  under  a  provision 
of  a  policy  it  became  void  because  of  a 
false  statement  in  the  proof  of  loss, 
must  be  pleaded,  or  otherwise  be 
deemed  waived,  though  defendant  did 
not  learn  of  the  falsity  of  the  statement 
till  the  trial;  an  amendment  of  the 
answer  still  being  available. 

WASHINGTON  —  Bruff  V.  Northwestern 

Mut.  Fire  Ass'n,  109  Pac.  Rep.  280 

Incendiarism— Evidence  —  Question  for 

Jury 

Evidence  consisting  of  circumstances 
in  an  action  on  a  policy  held  sufficient 
to  go  to  the  jury  on  the  issue  of  the 
fire  having  been  set  by  insured. 

The  policy  was  written  on  personal 
property  located  in  respondent's  resi- 
dence in  North  Yakima.  He  alleged 
ownership  of  the  property  in  himself 
and  its  destruction  by  fire.  Appellant 
affirmatively  pleaded  that  the  fire  was 
of  incendiary  origin;  that  on  June  13, 
1907,  respondent  caused  the  dwelling 
house  and  contents  to  be  burned,  so  as 
to  procure  the  insurance,  and  now  con- 


tends that  the  trial  court  erred  in  with- 
drawing this  affirmative  defense  from 
the  consideration  of  the  jury. 

The  respondent,  a  single  man,  lived 
alone  in  a  one-story,  four-room  dwell- 
ing house  in  which  the  insured  personal 
property  was  located.  The  policy  was 
for  .$500,  and  he  held  a  separate  policy 
on  the  building.  In  his  proofs  of  loss 
he  presented  a  claim  for  personal  wear- 
ing apparel  and  two  Turkish  covers 
amounting  to  $454.50,  as  follows: 

36  suits  of  underwear      $  77.50 

33  shirts 33.00 

14  fancy  vests 49.00 

7  suits  of  clothing 145  00 

3  pairs  of  odd  pants 15.00 

6  night  gowns      15.00 

6  gowns — sleeping 6.00 

1  doz.  silk  handkerchiefs 9.00 

2  Turkish  covers 83.00 

$454.50 

He  testified  that  their  original  cost 
was  $638.00;  that  in  December,  1906, 
he  purchased  36  suits  of  underwear,  24 
silk  and  mohair  shirts,  3  suits  of  clothes, 
and  9  fancy  vests  in  Spokane,  on  one 
and  the  same  date,  but  was  unable  to 
tell  the  merchant  or  merchants  from 
whom  the  purchases  were  made.  He 
further  testified  that  the  greater  por- 
tion of  this  wearing  apparel  was  upon 
a  clothesline  or  rope  stretched  diagon- 
ally across  the  particular  room  where 
the  greatest  destruction  by  fire  occurred ; 
that  he  was  at  the  house  a  short  time 
during  the  early  hours  of  the  evening 
preceding  the  fire;  that  he  passed  the 
night  sleeping  with  a  friend  in  another 
part  of  the  city;  and  that  he  learned  of 
the  fire  the  next  morning.  There  was 
evidence  that  the  fire  occurred  about 
3:55  a.  m.;  that  immediately  after  it 
was  under  control  the  firemen  dis- 
covered in  an  inclosed  hall  a  five-gallon 
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can  containing  coal  oil;  that  there  was 
a  stoneware  slop  jar  in  the  hall  partially 
filled  with  water,  with  coal  oil  on  the 
top  of  the  water;  that  an  ordinary 
dresser  was  in  an  adjoining  bedroom 
in  the  upper  drawer  of  which  were  two 
shirts  saturated  with  coal  oil,  and  some 
paper  also  saturated  with  coal  oil;  that 
the  dresser  drawers  were  covered  with 
coal  oil;  that  in  the  bedroom  was  an- 
other slop  jar  containing  water  and 
coal  oil;  that  at  the  time  of  the  fire  no 
one  was  in  the  house;  that  the  doors 
were  securely  fastened;  that  the  win- 
dow shades  in  the  front  room  were 
drawn  and  tacked  down,  and  that  the 
fire  was  what  the  firemen  termed  a 
"flash  fire,"  indicating  that  it  was  of 
incendiary  origin.  There  was  no  evi- 
dence that  any  other  person  had  been 
in  or  about  the  building  after  respond- 
ent left  it  during  the  preceding  evening. 

The  circumstances  shown  strongly 
indicate  that  the  house  had  been  delib- 
erately and  purposely  prepared  for  a 
sudden,  destructive,  and  well  -  timed 
conflagration.  Respondent  held  sep- 
arate insurance  policies  on  the  house 
and  its  contents,  and  was  the  only  per- 
son in  a  position  to  recover  for  losses 
resulting  from  the  fire.  There  was 
sufficient  evidence,  if  accepted  and 
credited  by  the  jury,  to  sustain  them  in 
finding  that  the  fire  was  of  incendiary 
origin,  and  that  some  one  who  had 
access  to  and  was  familiar  with  the 
premises  had  deliberately  arranged  the 
house  and  its  contents  for  destruction 
by  fire.  The  respondent  was  th-e  only 
person  who  lived  in  or  had  constant 
access  to  the  house.  He  was  there 
early  in  the  evening,  and  left  the  build- 
ing securely  fastened.  There  was  no 
evidence  of  any  breaking  prior  to  the 
arrival  of  the  firemen.  They  found 
everything  intact  and  well  secured. 

The  judgment  is  reversed,  and  the 
cause  remanded  for  a  new  trial. 

NEW  JERSEY  —  Kupfersmith  et  al.  v. 
Delaware  Ins.  Co.  of  Philadelphia, 
76  A.  Rep.  329 


Assignment  of    Mortgage    —  Rights    of 
Assignees 

Where  a  mortgagee  is  insured 
against  loss  by  fire  by  the  usual  stand- 
ard mortgagee  clause  annexed  to  a  pol- 
icy in  favor  of  the  owner,  the  indemnity 
is  personal,  and  when  he  assigns  his 
mortgage,  without  transferring  his 
interest  in  the  contract  of  insurance, 
the  assignment  of  the  mortgage  does 
not  transfer  an  actionable  interest  suf- 
ficient to  support  a  suit  at  law  by  the 
assignee  to  recover  damages  resulting 
from  the  burning  of  a  building  on  the 
mortgaged  premises. 

MICHIGAN  —  Reimold  v.  Farmers'  Mut. 
Fire  Ins.  Co.,  127  N.  W.  17 

Forfeiture  of  Policy — Waiver 

After  the  death  of  a  policyholder  in 
a  mutual  fire  insurance  company,  a  son 
of  insured,  who  had  been  appointed 
administrator,  filed  his  final  account 
which  was  allowed,  and  an  order  wa^ 
entered  assigning  the  real  estate  to  the 
widow,  and  the  administrator  was  dis- 
charged, the  petition  for  the  order 
stated  that  the  children  had  all  joined 
with  the  administrator  and  released  all 
claims  to  the  personal  property  to  their 
mother,  and  shortly  after  a  quitclaim 
deed  of  the  real  estate  was  made  by  all 
the  children  to  their  mother.  There- 
after a  barn  and  contents  covered  by 
the  policy  was  destroyed  by  fire. 
Assessments,  etc.,  after  the  death  of 
insured  had  been  paid  by  the  son  or 
some  member  of  the  family.  With 
knowledge  of  the  closing  of  the  estate 
and  the  transfer  to  the  widow,  adjusters 
of  the  company  negotiated  with  the  son 
as  to  a  settlement  of  the  loss  and  in 
such  dealings  he  incurred  expenses  and 
no  assessment  paid  was  returned  or  ten- 
dered until  after  the  son  brought  an 
action  on  the  policy. 

Held,  that  the  company  had  waived 
any  forfeiture  on  the  ground  of  the 
closing  of  the  estate  or  change  of  title. 

After  full  personal  knowledge  of  the 
closing  of  the  father's  estate  and  the 
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transfer  to  the  widow,  the  secretary 
and  other  officers  of  the  company  with- 
out repudiating  the  claim  of  plaintiff, 
continued  to  deal  with  him  as  if  they 
intended  to  pay  the  loss  he  claimed. 
Notice  was  given  to  his  attorney  to 
meet  with  the  officers.  Plaintiff  in 
good  faith  relied  upon  what  the  secre- 
tary said,  and  went  to  large  expense 
employing  attorneys  to  attend  these 
meetings.  It  was  the  duty  of  defend- 
ant's officers  when  knowledge  of  these 
claimed  breaches  of  the  policy  came  to 
them,  to  promptly  repudiate  liability. 

GEORGIA — Queen  Ins.  Co.  of  America  v. 
Hartwell  Ice  &'  Laundry  Co.,  68  S. 
E.  Rep.  310 

Temporary  Contract — Amount  of 
Recovery 

A.  made  a  verbal  application  to  a 
local  agent  of  company  for  a  policy  of 
insurance  on  certain  described  property, 
then  offering  to  pay  the  premium  to 
the  agent.  The  agent  stated  that  he 
could  not  at  that  time  issue  the  regular 
standard  policy  of  the  company,  nor 
accept  the  tender  of  the  premium,  be- 
cause he  did  not  know  the  rate  on  that 
class  of  property.  The  agent  agreed, 
however,  to  enter  upon  the  books  of 
the  company  a  written  memorandum 
in  the  nature  of  a  "binder,"  which  he 
stated  would  be  effective  as  a  contract 
of  insurance  until  the  regular  policy 
was  issued  by  the  company,  and  that, 
on  receipt  of  this  regular  policy,  A. 
could  pay  the  premium.  This  was  sat- 
isfactory to  A.,  and  the  agent,  in  com- 
pliance with  his  agreement,  did  write, 
sign,  and  place  in  the  book  of  policies 
issued  by  the  company  at  his  agency  a 
statement  or  "binder,"  containing  all 
the  essential  elements  of  a  contract  of 
insurance  between  A.  and  the  company, 
and  made  a  written  report  to  the  com- 
pany of  this  memorandum  or  "binder," 
and  of  his  action  relating  to  the  same, 
all  of  which  was  affirmed  and  ratified 
by  the  company.  Held:  (a)  A  com- 
plete temporary  contract  of  insurance 


existed  between  A.  and  the  insurance 
company  during  the  period  set  out  in 
the  memorandum  or  binder,  (b)  For 
a  loss  which  occurred  during  the  exist 
ence  of  the  temporary  contract,  and 
before  the  rate  of  premium  had  been 
fixed  on  the  property  covered  thereby, 
A.  could  recover  the  amount  stipulated 
as  indemnity  in  the  binder,  less  the  rate 
of  premium  fixed  by  the  company  sub- 
sequently to  the  loss. 

KENTUCKY— Emory  v.  Glens  Falls  Ins 
Co.,  76  A.  Rep.  230 

Conditions  of  Recovery  —  Compliance 
■with  Policy — Necessity 
Provisions  in  a  policy  requiring  im- 
mediate notice  of  loss,  formal  proofs 
thereof  within  60  days,  and  commence- 
ment of  suit  on  the  policy  within  12 
months  after  the  fire  are  binding  on 
insured,  and  to  recover  thereon  it  must 
be  shown  they  were  complied  with,  un- 
less it  is  shown  compliance  therewith 
was  either  expressly  or  impliedly  waived 
or  excused  by  the  company  or  its  duly 
authorized  agents. 

Condition   of  Policy — Proofs   of  Loss — 
"Waiver  by  Adjuster 

A  condition  of  a  policy  requiring 
proofs  of  loss  within  a  certain  time 
may  be  waived  by  acts  and  declarations 
of  an  authorized  adjuster,  though  the 
policy  requires  waiver  to  be  in  writing. 

NEW  JERSEY — Weinberger  et  al.  v.  Ag- 
ricultural Ins.  Co.  of  Watertown, 
New  York,  76  A.  Rep.  343 

Mortgaged  Property  —  Assignment  of 
Mortgage — Rights   of  Assignee 

When  a  mortgagee,  insured  against 
loss  by  fire  under  a  contract  between 
himself  and  an  insurance  company, 
transfers  the  mortgage,  his  insurable 
interest  is  gone,  and  an  attempt  to  as- 
sign all  his  interest  in  the  contract, 
after  a  building  on  the  mortgaged 
premises  has  been  destroyed  by  fire,  to 
a  subsequent  holder  of  the  mortgage, 
does  not  transfer  any  interest  upon 
which    the   transferee   can   sustain    an 
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action  at  law,  for  the  assignor  has  on 
interest  to  assign. 

The  assignment  of  the  mortgage  does 
not  transfer  the  contract  of  insurance, 
where  the  written  transfer  does  not,  in 
terms,  undertake  to  assign  it,  but  is 
Hmited  to  the  transfer  of  the  mortgage, 
and  the  assignee  of  the  mortgage  has 
no  right  of  action  at  law  as  mortgagee 
to  recover  for  a  fire  loss. 

Fire  Legal  Brevities 

A  fire  insurance  company  failing  to 
furnish  insured  with  blank  proofs  of 
loss  on  being  notified  of  the  loss  held 
waived  the  furnishing  of  such  proof  by 
insured,  under  Act  No.  168  of  1908,  §  2. 
Monteleone  v.  Seaboard  Fire  &  Marine 
Ins.  Co.  (La.)  1032. 

"Unconditional  and  sole  ownership" 
of  property,  within  the  meaning  of  in- 
surance policies,  held  to  be  in  those 
upon  whom  the  loss  insured  against 
would  certainly  fall  as  the  result  of 
bona  fide  rights  in  the  insured  property. 
Phenix  Ins.  Co   v.  Hillard  (Fla.)  799. 

MARINE 

FEDERAL  —  Leary  et  al.  v.  Murray,  178 

Fed.  Rep.  209 

Construction  of  Policy — American 

Clause 

The  American  clause  in  marine  pol- 
icies of  insurance,  providing  that,  in 
case  there  is  prior  insurance,  the  insurer 
in  such  policy  "shall  be  answerable  only 
for  so  much  as  the  amount  of  said  prior 
assurance  may  be  deficient  towards 
fully  covering  vessel  hereby  assured," 
and  shall  return  the  premium  on  the 
excess,  and  that  in  case  of  subsequent 
insurance  the  insurer  therein  shall  nev- 
ertheless be  answerable  for  the  full 
extent  of  the  sum  insured,  is  applicable 
only  to  cases  of  double  insurance,  where 
the  aggregate  of  the  policies  exceeds 
the  stated  value  of  the  property  insured, 
in  which  case,  if  the  prior  insurance 
equals  such  value,  the  subsequent  pol- 
icy does  not  attach,  and,  if  less,  the 
subsequent  policy  attaches  only  to  the 


extent  of  the  deficiency.  In  either  case 
the  status  of  the  subsequent  insurer  is 
determined  at  the  date  of  the  risk,  and 
is  not  deferred  to  the  occurrence  of  a 
loss,  nor  affected  by  the  amount  of  such 
loss,  and  in  case  of  a  paitial  loss  the 
insurers  are  liable  pro  tanto  in  propor- 
tion to  the  amounts  for  which  their 
several  policies  attached. 

LIFE 

VIRGINIA—  Metropolitan  Life  Ins.  Co.  v. 
Hayslett,  68  S.  E.  Rep.  256 

Bright 's  Disease 

Where,  in  an  action  on  a  policy,  in- 
surer alleged  that  insured  fraudulently 
stated  in  the  application  that  he  was  in 
sound  health,  insurer  should  be  allowed 
to  a  reasonable  extent  to  accumulate 
proof  on  the  point  that  insured  was  at 
the  time  in  ill  health  and  his  physician 
should  be  permitted  to  answer  the 
question  whether  a  man  who  has 
chronic  Bright's  disease  exhibiting 
symptoms  indicated  a  hypothetical 
question  asked  and  answered,  is  in  good 
health. 

MISSOURI  —  Marshall  v.  Missouri  State 
Life  Ins.  Co.,  129  S.  W.  Rep.  40 

Contracts  —  Stipulations   in    Premium 
Notes 

As  between  the  company  and  insured 
in  a  life  policy,  there  is  no  law  prevent- 
ing stipulations  in  first  year's  pi  emium 
notes  from  being  as  much  a  part  of  the 
contract  as  those  in  the  policy. 

Notes  in  part  payment  of  a  first 
premium  which  stipulated  that  the  pol- 
icy should  become  void  on  failure  to 
pay  the  same  at  maturity,  and  which 
were  contemporaneous  with  the  policy 
and  were  taken  by  the  vice  president 
before  it  was  issued,  and  were  accepted 
by  the  company,  became  binding  on 
both  it  and  insured,  notwithstanding  a 
clause  in  the  policy  declaring  it  and  the 
application  should  constitute  the  entire 
contract;  that  prohibiting  future  alter- 
ations save  in  the  mode  prescribed. 
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Avoidance  of  Policy  Forfeiture  -  Non- 
payment of  Premium  Notes 
A  life  policy  apparently  contemplated 
payment  of  the  first  premium  in  ad- 
vance, and  did  not  provide  for  forfeit- 
ure if  first  premium  notes  were  not 
paid  at  maturity,  as  was  stipulated  in 
the  notes,  and  provided  that  it  should 
be  incontestable  after  one  year  from 
its  date  provided  premiums  were  duly 
paid;  that,  after  it  had  been  in  force 
for  one  year,  a  grace  of  one  month 
would  be  allowed  in  the  payment  of 
premiums;  that  after  three  annual 
premiums  were  paid  with  the  policy  in 
force  the  company  would  make  a  cer- 
tain loan  thereon;  and  that  it  would 
give  insured  a  choice  of  options  in  a 
table  of  loan  values.  Held,  that  there 
was  no  essential  repugnan?y  between 
the  policy  and  the  premium  notes  as  to 
its  forfeiture. 

Forfeiture  of  Policy — Waiver 

Forfeiture  of  life  insurance  for  non- 
payment of  premium  notes  given  in 
part  payment  of  the  first  year's  prem- 
ium was  not  waived  because  the  com- 
pany tried  to  collect  them  when  due, 
as  the  notes  stipulated  the  contract 
should  stand  annulled  if  they  were  not 
paid,  and  the  full  amount  of  the  prem- 
iums should  be  considered  as  having 
been  earned  by  the  policy  remaining  in 
force  during  the  period  previous  to  the 
default. 

IOWA  —  Searles  v.  Northwestern  Mut. 
Life  Ins.  Co.  of  Milwaukee,  126  N. 
W.  Rep.  801 

Necessity  for  Joinder 

The  rule  requiring  all  parties  whose 
interests  are  involved  in  litigation  to 
be  brought  in  applies  only  in  proceed- 
ings in  equity  where  plaintiff  asks  re- 
lief to  which  he  is  not  entitled,  unless 
he  can  make  the  decree  binding  on 
those  necessarily  affected  by  it. 
Assignment  — Validity 

Assignment  of  a  life  policy  is  not  en- 
forceable   if   through   intoxication    or 


insanity   assignor   is  unable  to  under- 
stand the  consequences  of  his  act. 

Life  Legal  Brevities 

A  person  whose  money  was  paid  as 
premiums  on  void  policies  held  entitled 
to  recover  it.— Mahoney  v  Metropoli- 
tan Life  Ins.  Co.  (N.  J.  Sup.)  458. 

Discharge  by  an  insurance  company 
of  its  general  agent,  being  authorized 
by  their  contract,  held  not  to  entitle 
him  to  damages.  —  Security  Mut.  Life 
Ins.  Co.  V.  Frankel  (Ind.  App.)  183. 

Where  a  foreign  insurance  company 
has  obtained  a  license  to  do  business  in 
the  state,  the  courts  of  the  state  held 
without  jurisdiction  to  compel  a  general 
accounting,  but  can  only  enforce  per- 
formace  of  contracts  executed  by  the 
company.  —  State  ex  rel.  Minnesota 
Mut.  Life  Ins.  Co.  v.  Denton  (Mo.)  709. 

Where  insured  received  a  policy,  and 
retained  it  three  or  four  months,  with- 
out objection  or  making  any  effort  to 
reject  it,  he  is  liable  on  his  note  for  the 
initial  premium.  —  Tapia  v.  Baggett 
(Ala.)  834. 

Liability  Legal  Brevities 

A  stipulation  in  an  employer's  policy 
that  no  claim  should  be  paid  by  the 
insured  without  the  written  consent 
of  the  insurer  held  subject  to  be  waived 
by  parol. 

The  liability  of  an  insurance  company 
on  an  employer's  policy  is  fixed  by  the 
terms  of  the  policy,  regardless  of  its 
instructions  to  an  attorney  as  to  what 
settlement  he  might  make  with  an  em- 
ploye who  was  injured. — London  Guar- 
antee &  Accident  Co.  v.  Mississippi 
Cent.  R.  Co.  (Miss.)  787. 

An  indemnity  policy  insuring  an  em- 
ployer held  to  include  the  liability  of 
the  employer  to  an  employe  for  injuries 
caused  by  being  infected  with  glanders. 
H.  P.  Hood  &Sons  v.  Maryland  Casu- 
alty Co.  (Mass.)  329. 

An  indemnity  company's  refusal  to 
defend  an  action  against  insured  for 
personal  injuries  received  in  its  yards 
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held  not  to  waive  certain  provisions  of 
the  policy. 

The  corporate  successor  of  a  firm  in 
favor  of  which  an  indemnity  policy  was 
issued  held  not  a  proper  party  plaintiff 
to  sue  the  insurance  company  to  recover 
an  amount  paid  in  settlement  of  an 
action  against  the  firm  for  personal 
injuries,  so  that  the  complaint  was  de- 
murrable for  misjoinder  of  parties 
plaintiff. --White  v.  Maryland  Casualty 
Co.  (Sup.)  840. 

Compensation  for  "Tips." — Compen- 
sation for  the  loss  of  income  received 
in  the  form  of  "tips"  was  given  by  a 
country  court  in  England.  Under  the 
workmen's  compensation  act  a  carman 
who  had  met  with  an  accident  claimed 
against  against  his  employers  in  respect 
of  23s.  a  week  wages  and  4s.  a  week 
"tips."  The  "tips"  were  received  on 
delivering  goods,  and  it  was  urged  that 
his  employers  knew  of  them.  Judge 
Bacon  allowed  the  applicant  14s.  a  week 
during  the  total  time  of  his  disablement, 
that  amount  representing  12s.  as  half 
of  actual  wages  and  2s.  half  the  amount 
received  in  "tips." 

Temporary  Servant  Draws  a  Prize. — 
In  England  a  widow  applied  for  a  com- 
pensation award  against  Frederick 
Eden,  stating  she  was  employed  as  a 
servant  at  10s.  a  week,  and  after  Ave 
days'  service  fell  from  a  chair  and 
broke  her  arm.  She  had  been  unable 
to  work  since.  Mrs.  Eden,  the  respond- 
ent's wife,  said  the  applicant  was  en- 
gaged temporarily  as  a  charwoman  to 
do  odd  work,  at  Is.  6d.  a  day.  It  was 
not  permanent  work.  The  Judge  held 
that  there  was  a  contract  of  service  and 
that  the  applicant's  employment  could 
not  be  regarded  as  casual  labor.  He 
awarded  her  7  s.  6d.  a  week  compensa- 
tion from  the  date  of  the  accident. 
Automobile  Legal  Brevity 

A  policy  on  an  automobile,  insuring 
against  "direct  loss  by  burglary,  theft, 
or  larceny,"  does  not  cover  a  taking  by 
a  former  owner  under  a  claim  of  own- 


ership.— Bigus  V.  Pacific  Coast  Casualty 
Co.  (Mo.  App.)  982. 

Accident  Legal  Brevities 

Under  Rev.  St.  c.  49,  §  93,  a  letter 
written  by  an  accident  insurance  agent 
held  to  bind  the  insurer. —Washburn  v. 
United  States  Casualty  Co.  (Me.)  902. 

Under  a  policy  insuring  a  logging 
contractor,  insurer  held  liable  only  for 
the  indemnity  provided  a  logger,  in 
which  occupation  insured  was  engaged 
when  injured. —Bothell  v.  National  Cas- 
ualty Co.  (Wash.)  590. 


New  Liability  Laws 

Two  laws  greatly  increasing  the  finan- 
cial liability  of  employers  and  others, 
arising  from  accidents  occurring  in  the 
state  of  New  York,  will  take  effect  on 
September  1,  1910.  The  liability  insur- 
ance policies  now  in  force  provide  indem- 
nity against  "damages"  arising  from 
accidents,  whereas  after  September  1st 
policyholders  may  become  liable  to  pay 
"compensation"  to  persons  injured. 

President  Lott  of  the  United  States 
Casualty  Company  has  issued  a  circular 
letter,  from  which  the  following  is 
taken: 

Broadly  speaking,  "damages"  means 
the  amount  awarded  (after  the  acci- 
dent) by  a  court  and  jury  in  favor  of 
the  injured  party  against  the  party  at 
fault,  or  the  amount  paid  in  compro- 
mise without  a  lawsuit,  while  "compen- 
sation" is  fixed  (by  the  new  law)  in 
advance  of  the  accident  and  (practically) 
irrespective  of  who  is  at  fault. 


Local  Agent  May  Waive  Proof  of  Loss 

A  local  agent  of  a  fire  insurance  com- 
pany, with  authority  to  issue  policies 
and  collect  premiums,  held  authorized 
to  waive  required  proofs  of  loss,  by 
repudiating  liability  on  the  policy. — 
^tna  Ins.  Co.  v.  Holmes  (Fla.)  801. 


He  is  a  poor  specimen  he  who  is  not 
entitled  to  some  respect  —  especially 
from  the  young. 
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CASUALTY   AND    SURETY 
Accident  and  Health  Insurance 

Kniin  ICiiii>li>.vcr's  Liability  ( 'oimiu'iitiitor 

According  to  a  United  States  census 
report,  out  of  every  hundred  deaths  in 
this  country  ten  are  due  to  accident. 

One  authority  estimates  the  loss  in 
earnings  in  the  United  States  from 
accidental  death  and  incapacity  at 
$250,000,000  a  year. 

The  generally  accepted  proportion  of 
accident  policyholders  who  receive  in- 
demnity to  the  total  number  of  policy- 
holders is  one  in  seven. 

As  regards  illness  one  text-book  states 
that  the  average  illness  per  individual 
per  annum  is  nine  days. 

Frederick  L.  Hoffman,  statistician  of 
the  Prudential  Insurance  Company, 
places  the  annual  loss  from  sickness  at 
$284,750,000. 

There  are  about  10,000,000  cases  of 
illness  each  year  but  only,  about  1,000,- 
000  deaths.  Life  insurance  provides 
indemnity  in  case  of  death,  but  protec- 
in  case  of  illness  is  secured  only  by 
health  insurance. 


In  a  list  of  many  hundreds  of  death 
claims  paid  by  one  of  the  largest  life 
insurance  companies  covering  one 
month,  only  three  diseases  caused  a 
larger  number  of  deaths  than  were  the 
result  accident.  Those  diseases  were 
consumption,  heart  disease  and  Bright's 
disease. 


Letskuss  is  the  name  of  an  Eastern 
liability  claim  adjuster. 

H.  H.  Stryker  is  organizing  a  local 
surety  association  in  Los  Angeles, 
where  strikers  are  not  popular. 

The  Argus  Casualty  Chart  for  1910 
includes  a  table  of  net  results  for  ten 
years.  The  JEtna.  Indemnity  had  an 
underwriting  loss  of  $485,282,  and  paid 
no  dividends  to  stockholders.  It  is  a 
most  distressful  companee.  Livestock 
insurers  have  an  average  of  35  percent 
management  expenses  and  46  percent 
losses.  The  Preferred  Accident  health 
loss  ratio  is  running  lower  than  other 
companies.  Health  premiums  are 
totalling  large.  Thirty -one  casualty 
companies  write  health  business. 


Comparison  of  Claims  Resulting  from  Accidents  to  Which  All  Men  Are 
Exposed  Without  Regard  to  Their  Employment  in  1909 

I' roil)  Travelers  Agents  Record 
Automobiles  and  Bicycles 

Accidents  to  Pedestrians 

Miscellaneous 


Recreation 


At  Home  <  Indoors  I 


Horses  and  Vehicles 


Street  Car  Travel 


Railroad  Travel  i  Passengrers) 


At  Home  '  Outside  i 


Drownings 


Steamship  Travel 
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ONE    THING    AND    ANOTHER 

By  a  Fool  Though  a  Wayfarer 

The  National  Association  of  Life  Un- 
derwriters is  getting  ready  to  be  enter- 
tained. This  is  why  it  is.  By  the  way, 
who  is  the  president  ?  and  where  is  the 
annual  gathering? 

*  *        « 

H.  F.  Norris  is  telling  agents  how  to 
succeed.  When  he  was  a  solicitor  his 
success  was  by  no  means  remarkable. 
If  we  remember,  he  distinguished  him- 
self by  writing  an  article  to  prove  that 
general  agents  are  wholly  useless.  A 
relative  high  in  the  seats  of  the  North- 
western Mutual  is  not,  however. 

*  *       * 

The  Northwestern  Mutual  Life  has 
recently  lost  some  good  men.  I  feel 
sorry  for  this  German  company.  It 
can  no  longer  hope  to  beat  the  Mutual 
Life  of  New  York.  There  is  a  limit, 
even  to  twisting. 

*  *       • 

In  proportion  to  population,  Berke- 
ley, Cal.,  has  more  fire  insurance  agents 
than  any  other  city  in  the  world.  And 
they  know  less  about  their  business, 
being  merely  speculators  in  realty. 

*  *       * 

The  New  York  insurance  department 
is  looking  into  the  United  Ins.  Co.  of 
Arizona.  Once  Abraham  Lincoln's 
attention  was  called  to  a  rat-hole.  He 
said,  that  is  worth  looking  into. 

*  *       * 

The   only  perfect  man  I  ever  knew 
was  one  who  never  found  fault. 
«        *        » 

The  nurse  announced  the  arrival  of 
the  sixth  boy.  "Good,"  said  the  father; 
"a  boy  never  comes  amiss." 

*  *        * 

Men  are  divided  into  two  classes^ 
those  who  create  and  those  who  copy. 

*  *        ♦ 

John  W.:  You  have  some  money  to 
risk,  you  say.  Money  to  burn  ?  Why 
not  write  insurance  in  Texas? 


WARNING  TO 
LIFE  INSURANCE  COMPANIES 


The  great  political  issue  of  the 
near  future  will  be  the  physical 

VALUATION  OF  RAILROADS. 

A  political  party  will  win  at 
the  polls  on  this  issue,  and  will 
retain  control  of  the  federal 
government  by  fulfilling  its 
pledge  to  value  railroads  accord- 
ing to  actual  and  honest  cost. 

This  government  valuation  will 
not  include  fancy  prices  paid  fa- 
vorites ;  it  will  not  include  bonds 
sold  to  pay  dividends  to  stock- 
holders;  it  will  not  include  the 
extra  cost  of  needless  miles  built 
to  collect  additional  subsidies ;  it 
will  not  include  capital  stock 
representing  no  money  paid. 

The  CONSEQUENT  DEPRECIATION 

of  the  value  of  railroad  bonds 
will  be  large  enough  to  seriously 
affect  the  assets  of  the  large 
LIFE  COMPANIES  whick  continue 
to  hold  a  large  proportion  of  their 
legal  reserve  in  the  form  of  rail- 
road securities. 

Now  may  be  the  time  Jor  the  big 
American  life  companies  to  be- 
gin reducing  the  proportion  of 
their  railroad  bonds  investments. 


The  wheat  crop  of  California  fell 
from  25,174,940  centals  in  1889  to  3,219,- 
110  in  1908.  The  local  consumption  is 
over  8  million  centals.  In  the  same 
period  the  oat  and  barley  crops  have 
trebled.  Much  of  the  wheat  land  has 
been  cut  up  into  small  farms. 
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HINT  TO  LIFE   INSURANCE 
COMPANIES 


The  Postal  Savings  Act  requires 
the  lending  of  at  least  65  percent 
of  the  deposits  to  the  local  hanks, 
in  order  that  the  DEPOSITS  with 
the  Government  be  not  with- 
drawn ivholly  from  and  to  the 
detriment  of  the  community. 
The  law  will  bring  new  money  to 
the  banks.  We  look  upon  this 
requirement  of  the  act  as  holding 
A  HINT  of  future  insurance  legis- 
lation unless  the  life  companies 
ostentatiously — that  is,with  much 
publicity— distribute  their  reserve 
investments  over  a  wide  territo- 
rial area,  less  as  to  volume  any- 
wh'ere  than  as  to  the  states  or 
groups  of  states  whence  the  re- 
serve funds  are  yearly  with- 
drawn.       $        t        t        $        $ 


half  what  they  paid  in,  if  they  are 
lucky.  The  promoters  dissipated  and 
appropriated  the  other  half. 


$170,000  Commissions 

For  promoting  two  St.  Louis  compan- 
ies the  promoter,  Harry  B,  Gardner, 
charged  and  collected  $170,000  commis- 
sions. 

Need  there  be  wonder  over  the  num- 
ber— and  retirement— of  new  life  com- 
panies ? 


Down  East.— E.  Niles  writes  us  from 
New  York:  "The  weather  is  fine.  It  is 
always  that  way.  The  village  is  thriv- 
ing and  several  improvements  have 
been  made  since  you  were  here.  Anew 
moving  picture  show  was  installed  on 
Avenue  A  and  two  weeks  ago  we  had  a 
circus." 


The  stockholders  of    the    promoted 
two  St.  Louis  companies  will   recover 


A  Rope  in  Every  Sleeping  Room 

There  was  once,  and  may  be  now,  a 
law  in  Mi.ssouri  requiring  hotels  to  have 
a  fire-escape  rope  in  every  room  of  a 
hotel.  Handy,  not  only  for  a  fire  but 
for  a  hanging. 

The  Illinois  Commercial  Men's  Asso- 
ciation insists  that  "the  rope  is  the  only 
thing,"  because  proved  at  the  burning 
of  the  Rossmore  hotel  in  Cornwall, 
Canada,  where  not  a  single  person  was 
able  to  get  out  by  the  stairs.  In  every 
bedroom  was  an  emergency  rope  secure- 
ly attached  to  the  floor. 

Building  was  of  brick,  with  a  fire- 
escape,  but  smoke  and  fire  spread  so 
fast  that  the  hotel  guests  fled  in  their 
night-clothes  and  slid  down  the  ropes. 
Women  and  children  slid  down  the 
ropes.  In  the  Julian  hotel  fire  in  Du- 
buque, "a  perfectly  safe"  hotel,  the 
fire  spread  so  fast  that  many  guests 
were  unable  to  get  to  the  fire  escape 
and  had  to  jump  out  the  windows. 

Hotels  not  Class  A  should  be  required 
to  have  in  every  sleeping-room  a  rope 
long  enough  to  reach  within  ten  feet  of 
the  ground  and  provided  with  a  hook 
to  be  fastened  to  window-sill  or  bed. 
Travelers  would  do  well  to  carry  a  small 
strong  rope  in  the  grip,  for  it  might 
save  the  accident  company  from  a  seri- 
ous loss. 

Life    Notes 

The  death  rate  concerns  an  assess- 
ment or  fraternal  company  very  much 
—but  not  a  legal  reserve  company,  for 
the  latter's  rates  are  based  on  the 
known  average  death  rate. 

The  surplus  of  the  New  York  Life, 
though  large  in  itself,  is  too  small  in  its 
proportion  to  assets,  being  only  about 
L8  percent  This  amount  might  easily 
be  wiped  out  by  a  small  decline  in  the 
value  of  the  company's  400-odd  mil- 
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lions  of  bonds.  From  the  insufficiency 
of  the  company's  surplus  we  draw  the 
inference  that  the  New  York  Life  will 
soon  reduce  its  dividends  to  policyhold- 
ers in  order  to  re-build  its  surplus. 

Interview  your  prospect  hopefujly 
always.  Don't  give  him  the  idea  that 
you  don't  expect  to  "land  him"  soon. 


Cash  Premium   Policyholders  Liable    to 
Assessment 

The  Citizens  Mutual  Fire  Insurance 
Co.  of  Holly,  Mich.,  went  along  nicely 
and  pretentiously  for  some  25  years  and 
published  bluffing  offers  and  claimed  to 
be  strong  and  big  enough  to  be  beyond 
failure.  It  did  a  cash  premium  as  well 
as  a  note  business,  and  the  notes  were 
limited  to  five  annual  premiums  at 
board  rates 

But  it  failed,  and  left  6,000  mourning 
policyholders,  whose  faith  in  mutual 
fire  insurance  was  rudely  shaken. 

Three  kinds  of  policies  were  issued — 
the  plain  mutual,  the  cash  premium 
policy,  with  a  note  at  the  end,  making 
it  subject  to  the  conditions  of  the 
charter;  and  a  cash  premium  policy, 
like  the  second  but  having  no  reference 
to  liability  to  assessments. 

In  1898  a  succession  of  fires  burned 
the  mutual  up,  and  twelve  years  later 
the  corpse  is  still  on  exhibition  in  court, 
with  some  $20,000  claims  still  unpaid. 
Besides,  claims  for  $20,000  unearned 
premiums  were  filed  by  the  cash  prem- 
ium policyholders. 

The  receiver  asked  the  court  for  in- 
structions as  to  his  duty  —  whether  he 
should  assess  all  the  members,  or  only 
assess  the  mutual  policyholders. 

The  court  (Ely  v.  Oakland  Circuit 
Judge,  125  N.  W.  C.  375)  held  that  per- 
sons who  accepted  cash  premium  poli- 
cies containing  the  clause  above  named 
should  be  held  to  have  become  members 
of  the  company,  and  subject  to  assess- 
ment by  the  receiver  to  cover  all  losses 
and  expenses. 

The  Wisconsin  supreme  court  held 
cash  premium  policies,  issued  under  a 


statute  somewhat  similar  to  Michigan's, 
liable  to  assessment.  Rundle  v.  Ken- 
nan,  79  Wis.  492,  48  N.  W.  516. 

The  court,  in  this  Citizens  Mutual 
case,  did  not  feel  authorized  to  hold 
that  the  cash  premium  policies  without 
any  reference  to  an  assessment  liability 
were  liable  to  an  assessment  nor  did 
they  create  a  membership  in  the  com- 
pany. 

The  unearned  premiums  paid  on  the 
cash  policies  were  held  to  be  a  liability 
of  the  company,  to  pay  which  the  hold- 
ers of  mutual  policies  and  cash  prem- 
ium policies  subject  to  assessment  must 
be  assessed  by  the  receiver. 

There  is  one  lesson  to  be  drawn  from 
this  decision,  namely,  that  no  property 
owner  should  acc^ept  the  policy  of  a 
mutual  on  the  mutual  plan,  if  it  also 
issues  policies  on  the  cash  premium 
plan;  for  by  so  doing  he  assumes  not 
only  liability  for  fire  losses  but  also 
liability  for  unearned  prem.iums  of  the 
cash  premim  policyholders,  which  a  dis- 
honest management  may  squander. 

The  law  of  Washington  has  never 
been  tested  in  court,  and  it  is  therefore 
not  known  whether  the  cash  premium 
policyholders  of  the  Northwestern  Mu- 
tual Fire  Association  can  escape  liabil- 
ity for  their  share  of  unpaid  losses  in 
the  event  of  failure  of  the  mutual. 
According  to  the  Wisconsin  ruling  they 
are  liable;  according  to  the  Michigan 
ruling  they  are  not. 


Seattle  leads  in  the  number  of  new 
wooden  buildings  in  1909,  and  is  second 
in  the  number  of  new  concrete  build- 
ings. 

San  Francisco  has  spent  for  buildings 
1905,  $18,268,753;  1906,  $34,927,396 
1907,  $56,574,844;  1908,  $31,668,341 
1909,  $26,184,068. 

From  the  little  city  of  Petaluma, 
Cal.,  last  year,  the  average  shipment  of 
eggs  every  month  was  600,000  dozen 
and  12,000  dozen  of  poultry.  The  name 
of  the  city  should  be  changed  to 
Henry  I. 
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LIFE    INSURANCE 


Suggestions  to  Life  Insurance  Companies 

The  Coast  Review  ventures  to  suggest 
that  companies  should  have  some 
system  of  communicating  with  new 
policyholders,  whereby,  first,  the  policy- 
holder should  be  clearly  enlightened  as 
to  the  nature  of  his  contract;  second, 
that  he  should  be  made  to  understand 
the  mortality  element  as  an  increasing 
cost.  The  notification  of  the  exact 
nature  of  his  contract  will  confirm  the 
statement  of  the  honest  solicitor  and 
will  expose  the  dishonest  solicitor.  The 
average  new  policyholder,  though  he 
finds  he  is  deceived  by  the  solicitor, 
will  not  surrender  or  abandon  his  policy 
if  it  has  been  thoroughly  explained  to 
him  in  the  letter  from  the  head  office. 
He  will  know  certainly  that  he  is  getting 
the  worth  of  his  money.  He  will  also 
have  a  higher  opinion  of  the  company 
because  of  its  painstaking  and  frank- 
ness. The  company  will  have  received 
proof  of  the  dishonesty  of  its  solicitor 
and  will,  of  course,  discharge  him  from 
its  service.  Unscrupulous  solicitors 
who  misrepresent  policies  will  also  mis- 
represent companies.  They  bring  life 
insurance  into  general  disrepute,  and 
only  a  dishonest  management  will  know- 
ingly retain  dishonest  solicitors  in  the 
service  of  the  company. 


The  New  York  Life  has  notified  its 
agents  that  they  must  not  solicit  pol- 
icyholders in  that  company  to  borrow 
money  on  their  old  policies  to  raise 
money  to  pay  premiums  on  new  insur- 
ance. It  is  a  form  of  twisting.  The 
Northwestern  Mutual  of  Milwaukee, 
on  the  contrary,  has  encouraged  its 
agents  to  do  this.  We  met  an  agent  of 
the  company  in  Oakland  who  said  the 


Northwestern  Mutual  had  authorized 
him  to  make  special  offers  to  policy- 
holders to  surrender  their  policies  for 
the  surrender  value  and  take  out  new 
insurance. 


Cincinnati  Banker  Sues  Provident  Sav- 
ings Life  for  $8,534 

Griflflth  P.  Griffith,  vice  president  of 
the  Citizens'  National  Bank,  has  filed 
suit  against  the  Provident  Savings  Life 
Assurance  Society,  demanding  $8,534.29 
he  declares  to  be  damages  and  interest 
on  the  loss  of  his  policy  He  alleges 
that  he  surrendered  a  $7,000  policy 
several  years  ago  in  exchange  for  a 
twenty-payment  life,  all  payments  to 
cease  in  April,  1910.  He  was  then  told, 
he  alleges,  that  his  policy  would  be 
paid  up  for  its  face  value  of  $4,949  only. 
He  charges  fraud.  R.  D.  Barney,  an- 
other Cincinnatian,  recently  sued  the 
same  company,  also  charging  fraudu- 
lent representation  and  demanding 
$5,188. 

The  Australian  Mutual  Provident  So- 
ciety's 61st  annual  statement  is  very 
creditable  to  the  management  of  this 
great  Antipodean,  as  usual.  It  presents 
in  a  large  way  those  evidences  of  popu- 
larity and  satisfaction  to  policyholders 
which  are  a  promise  of  future  growth 
and  prosperity.  This  company  is  one 
of  the  big  financial  institutions  of  the 
world.  It  has  some  $130,000,000  assets 
and  an  income  of  nearly  $1,500,000  a 
month.  The  expense  ratio  of  the  ordi- 
nary department  was  13.7  percent. 


Life. — A  writer  in  Insurance  Monitor 
says:  "Obtaining  business  by  making 
false  representations  about  dividends 
earned  upon  policies  only  three  years 
old,  starts  a  boomerang  that  will  return 
with  deadly  effect  for  it  is  simply  mis- 
appropriation of  trust  funds.  As  a 
matter  of  fact  any  such  dividend  de- 
clared upon  new  policies  is  paid  from 
funds  that  belong  to  the  older  policy- 
holders, and  any  such  action  is  fraudu- 
lent." 
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GENERAL 


Oiir  Dictionary 

Policyholder.   —  One  who    never 
reads  his  insurance  contracts. 

Depositor. — One  who  lends  money 
to  a  bank  without  security. 


Fire  Notes 


The  North  German  of  Hamburg  will 
reorganize,  and  will  re-enter  the  United 
States. 

Claiming  that  the  amalgamation  vio- 
lates the  anti-trust  law,  Texas  refuses 
to  renew  the  license  of  the  Fidelity- 
Phenix. 

The  semi-annual  statement  of  the  St. 
Paul  F.  &  M.  (represented  by  Christen- 
sen  &  Goodwin)  shows  $6,881,654  assets, 
a  gain  of  nearly  $600,000,  and  the  net 
surplus  of  $1,839,316,  a  gain  of  nearly 
$200,000  since  January  1. 

Burned-out  tax-payers  in  Chicago  ap- 
peared before  the  equalizers  and  asked 
for  a  reduction  in  the  assessment  be- 
cause buildings  and  merchandise  had 
been  destroyed  by  fire.  But  a  sort  of 
detective  was  a  listener,  who  asked. 
Did  you  not  get  your  insurance?  And 
he  knew,  and  they  admitted  it.  Gold- 
stein Bros,  in  consequence,  had  their 
assessment  raised  from  $500  to  $10,000 
because  of  insurance  collected  on  prop- 
erty burned  at  1325  Milwaukee  avenue; 
and  the  Vendome  company  at  2004 
West  Lake  st.  had  collected  their  insur- 
ance, and  the  board  raised  their  assess- 
ment from  $1,790  to  $20,000.  In  San 
Francisco,  after  the  big  fire,  no  taxes 
were  collected  on  burned  property,  the 
assessor  holding  that  it  had  no  exist- 
ence. The  insurance  money  received 
was  not  taxed. 


San  Bernardino.  —  The  Evening  In- 
dex's Valley  Centennial  edition  is  a 
handsome  book  worth  keeping.  The 
publisher  is  entitled  to  praise.  San 
Bernardino  is  the  largest  county  in  this 
country,  being  20,160  square  miles  in 


area.  The  city  of  the  same  name  has 
an  artesian  well  flowing  some  8,000,000 
gallons  a  day.  There  are  some  attrac- 
tive advertisements  but  we  do  not  find 
a  single  San  Bernardino  insurance  man 
who  is  proud  enough  of  his  profession 
or  business  to  put  up  his  sign  in  this 
enduring  book. 


Lightning 


A  bolt  of  lightning  started  fires  in 
the  Pullman  Car  works  in  Chicago, 
which  caused  perhaps  a  quarter-million 
loss.  The  lightning  hazard  is  a  serious 
one  east  of  the  Rockies,  where  the 
companies  assume  both  the  fire  and  the 
tearing  damage  of  the  "bolt." 

In  California  the  insurance  depart- 
ment holds  that  under  the  new  law  the 
standard  policy  does  not  cover  damage 
by  lightning  unless  fire  ensues  and  then 
only  the  damage  by  fire.  Usually  the 
non-fire  damage  is  small,  but  if  some 
policyholder  should  incur  a  serious 
rending  or  shattering  damage  by  light- 
ning and  sue  the  insurers  under  his  fire 
policy,  the  court  (including  jury)  would 
be  called  on  to  decide  whether  or  not 
lightning  be  a  form  of  fire.  It  has 
been  spoken  of  as  celestial  fire.  A  jury 
would  doubtless  decide  that  lightning 
is  a  form  of  fire  often  without  visible 
flame. 


The  startling  statement  is  made  that 
certain  paints  cause  rust.  Mr.  Toch 
says  carbon  paints  are  rust  producers 
and  the  use  of  linseed  oil  on  steel  in 
concrete  is  useless,  as  the  alkalies  of 
cement  will  change  vegetable  oils  into 
soap  and  destroy  the  covering.  The 
best  steel  preservative  paint  is  a  mix- 
ture of  white  lead,  zinc,  Venetian  red, 
and  ocher. 


Statistics  show  that  the  better  cele- 
bration of  the  Fourth  generally 
throughout  the  country  resulted  in 
about  one-fifth  as  many  deaths  as  last 
year  and  less  than  half  as  many  injuries 
of  all  kinds. 
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Friendly  Societies 

Hy   Abl)  Uiiilis  in  N.  K.  »'.  Hulli-tin 

m  Associations  of  the  nature  of 

A  K     friendly  societies  existed  two 

wT     or  three  centuries  before  the 

f|  Christian  era.  In  ancient 
Greece  they  were  called  Thia- 
ses  and  sometimes  Evanes.  Thiases  is 
derived  from  Thiazo,  which  means  to 
lead  a  chorus  or  dance.  Evanes  is  de- 
rived from  Evanos,  which  signifies  a 
contribution,  or  a  collection,  especially 
for  a  feast.  It  also  means  money,  in  the 
same  sense  as  evanizomai,  meaning,  "'I 
beg  an  alms"  —  or  collect,  or  get  to- 
gether alms.  The  societies  were  formed 
for  the  purpose  of  celebrating  festivals 
in  common  to  some  divinity,  and  the 
members  being  so  associated  in  pleasure 
(and  semi-religious  worship)  fell  into 
such  close  i-elations  and  good  fellowship 
that  it  followed  inevitably  from  the 
promptings  of  human  nature  that  they 
should  render  assistance  to  those  who 
might  be  reduced  to  want  through 
sickness.  Collective  pride  and  broth- 
erly feeling  led  to  the  custom  of  provid- 
ing suitable  funerals  for  deceased  mem- 
bers. Thus  grew  up  private  corpora- 
tions (recognized  by  the  state),  which 
had  their  laws,  officers,  degrees,  contri- 
butions and  benefactions,  and  their  reg- 
ular meeting  places.  They  were,  in 
ancient  times,  numerous  in  many 
important  cities.  At  Rhodes  there 
were  the  "Companions  of  the  Sun," 
"The  Sons  of  Bacchus,"  of  "Minerva," 
of  "Jupiter  Atabyrius,"  of  "Jupiter 
the  Savior."  At  Athens,  the  "Hero- 
ists,"  the  "Oregons"  and  the  "Thia- 
sotes." 

A  society  organized  for  the  worship 
of  "Diana  and  Antinous,"  according  to 
an  inscription  found  19  miles  from  Rome 
at  Lanuvium,  made  regular  collections 
from  members  for  the  expenses  of  feasts 
and  festivities  and  for  the  funerals  of 
deceased  members.  In  case  of  death 
there  were  allowed  for  funeral  expen- 
ses 300  sesterces  (about  $11.00).     The 


entrance  fee  was  an  amphora  of  good 
wine  and  100  sesterces  ($3.75)  and  the 
monthly  dues  of  five  asses  (about  four 
cents). 

Most  friendly  .societies  are  of  modern 
origin.  There  is  really  no  direct  con- 
nection between  them  and  the  "Gilds," 
much  less  the  more  ancient  orders. 
Association  of  individuals  at  public 
houses,  or  in  the  same  kind  of  work,  or 
otherwise,  brought  about  good  fellow- 
ship and  personal  regard,  and  produced 
the  effort  to  assist  one  another.  Hu- 
man nature  has  been  the  same  for  ages 
and,  whenever  subjected  to  similar 
conditions,  similar  results  follow. 
Thus  have  been  formed  the  friendly 
societies  of  England  and  the  fraternal 
beneficiary  societies  of  America. 

The  friendly  societies  of  Great  Britain 
had  their  real  beginning  with  the  Act 
of  1793,  and  the  present  organizations 
are  the  direct  outgrowth  of  the  institu- 
tions which  accepted  the  benefits  of 
registration  under  that  act.  The  fra- 
ternal beneficiary  orders  in  the  United 
States  had  their  real  origin  in  the  start- 
ing of  the  Ancient  Order  of  United 
Workmen,  by  Father  Upchurch,  in  1868. 
Unfortunately,  he  was  wholly  ignorant 
of  what  had  been  accomplished  in  Great 
Britain  and  failed  to  profit  by  seventy 
years  of  available  experience  along  the 
lines  upon  which  he  was  starting  his 
great  work.  Other  fraternal  orders 
followed  the  A.  0.  U.  W.  in  rapid  suc- 
cession, but  none  of  them  took  advan- 
tage of  similar  experience  across  the 
Atlantic.  It  will  be  seen,  therefore, 
that  the  fraternal  orders  of  America, 
while  operating  upon  independent  lines, 
have  in  effect  repeated  the  history  of 
the  friendly  societies  in  respect  of  prom- 
ises to,  and  payments  by,  their  mem- 
bers— especially  have  the  errors  and 
mistakes  in  ralation  to  benefits  and  con- 
tributions been  reproduced  in  the  con- 
duct and  management  of  fraternal 
orders.  Had  lessons  been  learned  from 
the  friendly  societies  these  mistakes 
and  errors  could  have  been  avoided. 


The    Coast    Review 


833 


John    Phoenix's    Design   for   a   Suitable 
Uniform  for  the  Army 

Georg-e  H.  Derby,  better  recognized 
by  his  nom  de  plume  of  John  Phoenix, 
was  a  native  of  Medfield ,  Mass.  Derby , 
it  will  be  remembered,  was  a  captain  in 
the  regular  army  of  the  United  States. 
He  was  a  most  inveterate  wag,  and  an- 
ecdotes of  his  jokes  are  plentiful.  In 
his  Phoenixiana  you  will  be  amused  by 
his  survey  of  Kearny  street,  San  Fran- 
cisco. Here  is  a  story  you  may  not 
have  read: 

When  Jefferson  Davis  was  secretary 
of  war,  in  1853,  he  issued  orders  to  all 
army  officers  asking  of  them  specifica- 
tions for  a  new  uniform.  Phoenix, 
who  was  a  good  draughtsman,  set  to 
work,  and  he  produced  a  design.  He 
made  no  great  change  in  the  uniform, 
but  he  proposed  revolutionizing  the  en- 
tire system  of  modern  tactics  by  an  iron 
hook,  to  be  attached  to  the  seat  of  every 
soldier's  pants.  It  applied  to  every 
arm  of  the  service— cavalry,  infantry 
and  artillery.  He  illustrated  its  use  by 
a  series  of  well-executed  designs.  He 
quoted  high  medical  authority,  proving 
its  advantages  in  a  sanitary  point  of 
view.  The  heavy  knapsack,  he  argued, 
induced  a  stooping  position,  and  a  very 
great  contraction  of  the  chest,  but  hung 
on  the  hook,  by  a  strap  connecting  with 
the  shoulder,  it  would  brace  the  body 
back  and  expand  the  chest.  The  caval- 
ry were  to  be  rendered  more  secure  in 
their  seats  hooked  to  a  ring  in  the  sad- 
dle. All  the  commissioned  officers  were 
to  carry  a  light  20-foot  pole,  with  a  ring 
attached  to  the  end,  to  be  used  during 
an  engagement  in  drawing  the  stragg- 
lers back  into  the  ranks.  Derby  Phoe- 
nix illustrated  a  terrific  battle,  the 
generals  and  colonels  being  thus  occu- 
pied hauling  back  the  stragglers.  In 
many  other  ways  did  he  expatiate  on 
the  value  of  this  hook.  For  example,  a 
soldier  could  warm  himself  at  the  camp- 
fire  and  at  the  same  time  from  a  hook 
strapped  to  his  back  a  dinner  pot  might 
be  sustained  over  the  coals,  and  in 
peace  and   comfort   the  soldier   could 


boil  his  potatoes  and  corned  beef. 
Davis  was  enraged.  His  dignity  was 
wounded,  and  the  service  was  insulted. 
He  instantly  made  out  an  order  direct- 
ing Phoenix  to  be  court-martialed  for 
contempt.  Marcy,  then  secretary  of 
state,  was  made  aware  of  the  transac- 
tion and  of  the  cloud  hanging  over  Phoe- 
nix. He  looked  over  the  plates.  He 
saw  a  regiment,  their  backs  toward 
him,  drawn  up  in  line,  knapsacks, 
blankets  and  all  manner  of  camp  equip- 
age pending  from  each  soldier  on  the 
hook.  Marcy  broke  down.  Said  he  to 
Davis:  "Its  no  use  to  court-martial 
this  man.  The  matter  will  be  made 
public,  the  laugh  will  settle  entirely  on 
us;  and,  besides,  a  man  who  has  the 
inventive  ingenuity  he  here  displayed, 
as  well  as  this  faculty  of  design,  ill  di- 
rected though  it  be,  is  too  valuable  to 
the  service  to  be  trifled  with."  John 
Phoenix  was  not  brought  to  grief,  and 
Davis'  anger  was  at  lengh  sufficiently 
mollified  for  him  to  enjoy  the  joke. 
Derby's  paper,  with  the  illustrations,  is 
on  file  at  Washington. 


Texas  loss  ratio,  81.2  percent  of  the 
premiums,  and  expenses  38— total  over 
119  percent.  But  the  governor  makes 
votes  by  insisting  that  rates  are  too 
high. 

The  Prevention  of  Industrial  Accidents 

Fidelity  it  Casualty  Monthly  Bulletin 
The  average  employer  is  a  human  being  as  well 
as  an  employer.  In  spite  of  the  denunciations 
thundered  forth  against  him  in  a  certain  type  of 
journals,  he  has  "eyes,  hands,  organs,  dimensions, 
senses,  affections,  passions,"  the  same  as  other 
men,  and  has  no  less  a  love  for  humanity  than 
those  Wfhom  he  employs  have.  It  is  assumed  in 
much  of  the  current  discussion  regarding  the  pre- 
vention of  industrial  accidents  that  employers  have 
been  grossly  negligent  in  the  matter  and  lacking  in 
interest,  cold-bloodedly  putting  profits  before  the 
safety  of  their  men.  Nothing  could  be  further  from 
the  truth.  To  those  of  us  who  are  in  actual  touch 
with  the  situation,  it  is  apparent  that  an  immense 
amount  of  earnest  work  has  been  done  and  is  being 
done  by  employers  to  guard  their  employees  from 
injury. 
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ELEMENTS  OF  THE  COST  OF 

FIRE    INSURANCE 


77? e  cost  of  fire  insurance  in 
the  future  is  unknown  to  the  un- 
derwriter. He  is  merely  a 
guesser,  and  it  is  to  the  interest 
of  the  insured  that  his  guesses  be 
high  enough  to  PAY  LOSSES. 

Ttie  cost  of  fire  insurance  in 
the  past,  long  after  the  goods  are 
delivered,  is  of  course  known — to 
the  deep  sorrow  of  some  insurers. 

In  a  series  of  years  the  cost  of 
fire  insurance,  reduced  to  its  ele- 
ments, averages  about  as  follows: 

Premium $1.00 

Fire  losses    .   .    .  $  .58 

Expenses 13 

Commissions  .   .      .23 

Taxes 03 

Underw'g  PROFIT      .03     1.00 

Commissions  and  brokerages 
paid  agents  and  brokers  in  the 
United  States  average  $5,000,000 
a  month. 

Fire  losses  paid  claimants  in 
the  United  States  average  $13,- 
000,000  a  month. 


The  supreme  court  of  Alabama  has 
released  a  bad  character  because  the 
prosecution  failed  to  name  the  kind  of 
hides  the  thief  stole.  Next  time  the 
prosecution  will  say  cowhides,  and  the 
supreme  court  will  have  hard  work  to 
find  a  technical  reason  for  liberating 
the  proved  thief.  Perhaps  the  court 
will  again  remand  the  case  because  the 
prosecution  neglected  to  say  "salable" 
cowhides. 


Sacramento,  Cal.,  and  Pueblo,  Colo., 
have  each  45,000  population. 


Rather  curious,  isn't  it  ?  On  August 
2  the  maximum  and  minimum  tempera- 
tures were:  San  Francisco,  58  and  50; 


Ms.  Tamalpais,  across  Golden  Gate 
strait,  83  and  68.  Chicago,  76  and  70; 
Los  Angeles,  73  and  60.  Yuma,  Cal., 
108  and  78;  Abilene,  Kansas,  104  and 
80.     Notice  the  correspondence. 


The  Federal  Life  of  Chicago  writes 
that  it  now  has  in  its  employ  George  B, 
Lyons,  "formerly  of  the  Equitable  Life 
Insurance  Co.  of  New  York."  We  have 
heard  of  the  Equitable  Life  Assurance 
Society  of  New  York,  but  the  company 
of  which  the  Federal  writes  is  a  new 
one  to  us. 


Oakland,  Cal.,  is  credited  with  150,196 
population.  The  Coast  Review  Chart 
had  credited  it  with  150,000.  Increase 
in  ten  years,  83,236,  a  large  gain  due 
in  part  to  the  great  fire. 


Berkeley,  Cal.,  has  40,448  population. 
The  Coast  Review  Chart  credited  it 
with  40,000  The  gain  in  ten  years  was 
27,234.  Alameda,  Cal.,  has  23,366,  a 
gain  of  6,902  in  the  decade.  Including 
Oakland,  the  three  contiguous  transbay 
towns— opposite  San  Francisco— have  a 
total  population  of  217,878.  The  popu- 
lation of  the  county  is  given  as  246,152. 


Since  January,  it  is  asserted,  235  new- 
insurance  companies  have  been  floated 
in  the  United  States  Some  of  them 
float  well,  being  filled  with  wind. 


Underwriting  profit  is  always  a  little 
more  than  the  difference  between 
earned  premium  and  loss-expense  out- 
go. 


The  Northwestern  Mutual  Fire  writes 
grain  business,  covers  it  in  the  ware- 
house for  $1  00  per  $100  from  July  1  to 
January  1.  It  supports  agents  and 
sub-agents  at  this  rate.  It  is  writing 
at  about  half  the  rates  of  stock  com- 
panies. 

Receivers  do  love  to  hang  on  to  a 
good  thing  salary.  We  have  all  --  or 
rather,  we  all  have— heard  the  proverb 
"the  receiver  is  as  bad  as  the  thief." 
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The  Kinne  Rule 

At  the  annual  meeting  of  the  Fire  Underwriters 
Association  of  the  Pacific  in  January  it  was, 
by  resolution,  recommended  to  all  the  man- 
agers of  the  Pacific  Coast  that  in  all  adjust- 
ments, whether  made  by  independent  adjusters  or 
their  own  special  agents  in  case  of  non-concurring 
policies  the  Kinne  rule  be  observed,  and  also  recom- 
mends that  a  committee  of  three  be  appointed  by  the 
president  to  obtain  the  signatures  of  as  many  man- 
agers as  they  could  for  the  districts  under  their  juris- 
diction. The  committee  appomted,  consisting  of  A. 
W.  Thornton,  manager  of  the  London  Assurance 
Corporation  and  the  Niagara  Fire  Insurance  Com- 
pany; C.  C.  Kinney,  manager  of  the  Franklin  Fire 
Insurance  Company,  and  Calvert  Meade,  independent 
adjuster,  have  performed  their  work,  and  the  signatures 
of  nearly  all  Pacific  Coast  managers  have  been  ob- 
tained to  the  Kinne  rule.  This  insures  the  continued 
and  possibly  more  general  use  of  the  rule  in  adjusting 
under  non-concurring  policies. 

The  Rule  is  as  follows ; 
For  the  Apportionment  of  Non-concurrent  Policies, 
Adopted  February  ISth,  lS8r>,  By  the  Fire  Under- 
writers' Association  of  the  Pacific 

The  Principal 
The  principal  governing  all  apportionments  of  non- 
concurrent  policies  is,  that  general  and  specific  insur- 
ances must  be  regarded  as  co-insurances;  and  general 
insurance  must  float  over  and  contribute  to  loss  on  all 
subjects  under  its  protection,  in  the  proportions  of  the 
respective  losses  thereon,  until  the  insured  is  indemni- 
fied, or  the  policy  exhausted. 

Steps  to  Be  Taken 

The  correct  method  of  applying  the  principle  has 
been  formulated  in  the  following: 

First. — Ascertain  the  non-concurrence  of  the  various 
policies  and  classify  the  various  items  covered  into 
as  many  groups  as  the  non-concurrence  demands, 
whether  of  property,  location  or  ownership. 

Second. — Ascertain  loss  on  such  groups  of  items 
separately . 

Third. — If  but  a  single  group  is  found  with  a  loss 
upon  it,  the  amount  of  all  policies  covering  the  group 
contribute  pro  rata. 

Fourth.  —  If  more  than  one  group  has  sustained  a 
loss,  and  such  loss  on  one  or  more  groups  be  equal  to 
or  greater  than  the  totals  of  general  and  specific  insur- 
ance thereon,  then  let  the  whole  amoupt  of  such 
insurances  apply  to  the  payment  of  loss  on  such  groups. 
Apportionment 

Fifth. —  If  more  than  onegroup  has  sustained  a  loss, 
and  such  loss  be  less  than  the  totals  of.  unexhausted 
general  and  specific  insurances  thereon,  then  apportion 


the  amount  of  each  policy  covering  on  such  groups 
generally,  to  cover  specifically  on  such  groups,  in  the 
same  proportion  that  the  sum  of  the  losses  on  such 
groups  bears  to  the  loss  on  each  individual  group. 

Note. — When  a  group  is  covered  by  one  or  more 
general  policies  it  would  be  well  to  see  at  once  if  an 
apportionment  as  above  on  that  group  would  equal 
the  loss,  as  in  case  it  will  not,  it  will  show,  without 
further  calculation,  that  the  whole  amount  of  loss  on 
such  group  must  be  met  by  such  policies  pro  rata,  and 
the  remainder  only  apportioned.  In  such  cases,  carry- 
ing out  Step  6  simply  accomplishes  by  a  longer  proces, 
what  here  is  indicated. 

Re- Apportionment 

Sixth. —  If  the  loss  on  any  group  or  groups  is  then 
found  to  be  greater  than  the  sum  of  the  now  specific 
insurances  as  apportioned,  add  sufficient  to  such  spe" 
cific  insurances  to  make  up  the  loss  on  the  group, 
taking  the  amount  of  the  deficiency  from  the  now 
specific  insurance  of  the  heretofore  general  amounts 
previously  covering  the  now  deficient  groups,  which 
cover  on  groups  having  an  excess  of  insurance,  in  the 
proportion  that  their  sums  bear  to  their  individual 
amounts. 

Note. — Very  rarely  are  new  deficiencies  created 
by  the  re-apportionment,  but  if  so,  simply  repeat 
Step  6. 

Seventh. — Cause  the  amounts  of  all  the  now  specific 
insurances  to  severally  contribute  pro  rata  to  pay  the 
partial  losses,  and  it  will  be  found  that  the  whole 
scheme  has  resulted  in  the  claimant  being  fully  indem- 
nified in  accordance  with  the  various  contracts  and  on 
a  basis  which  preserves  the  equities  between  the  com- 
panies throughout. 


Fragment  of  Comet  Sets  Fire  to  a  House 

Wakefield,  Mass.,  August  13. — Sweeping  down 
out  of  the  sky  with  a  sharp  hiss,  a  small  meteorite 
last  night  crashed  against  a  blind  on  the  house  of  A. 
H.  Richards  in  Montrose  and  set  the  house  on  fire. 
The  village  hosemen  were  called  out  and  no  serious 
damage  was  done. 

Of  Course  It  Did 

Portland,  Oi.,  Aug.  10. — The  explosion  of  a  cell- 
uloid stay  in  a  woman's  shirtwaist  caused  the  destruc- 
tion by  fire  of  the  U.  S.  Laundry  Co.'s  plant  today, 
entailing  a  property  loss  of  approximately  $65,000. 


Forest  fires  over  much  of  the  Pacific  Northwest; 
many  ranch  homes  destroyed;  millions  of  feet  of  tim- 
ber in  ashes;  high  north  winds;  many  weeks  of  dry 
weather. 


We  reprint  our  table  of  5  years  first-half  year  San 
Francisco  premiums.  Note  the  large  gain  in  1910, 
with  a  total  nearly  $300,000  less  than  In  1907. 
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SPECIALISTS  IN  ADJUSTING 

By  W.  S.  Hurst  of  Los  AnKeles 

^  ^^  A  recent  perusal  of  the  paper 
M^  that  appeared  in  the  May  num- 
M  her  of  the   Coast   Review,  by 

I  Henry  Hall,  was  a   source   of 

^  pleasure  such  as  can  only  be 
afforded  by  a  writer  who  knows  where- 
of he  speaks,  and  is  well  able  to  tell  it. 
The  subject  of  the  present  remarks 
was,  more  than  once  hinted  at  in  the 
article  named,  but  it  occurred  to  me 
that  a  fuller  elaboration  of  a  subject  of 
so  much  importance,  would  not  be  out 
of  place.  Hence  the  present  attempt. 
Of  course,  so  large  a  subject  can  only 
be  treated  piecemeal.  The  same  argu- 
ments, however,  apply  with  equal  force 
in  all  departments. 

This  is  said  to  be  an  age  of  specialists, 
and  the  remark  seems  to  be  borne  out 
by  even  a  cursory  examination  in  the 
realms  of  science,  of  manufactures,  of 
merchandise,  of  even  politics.  The 
insurance  business  is  no  exception  to 
the  rule. 

SPECIALISTS 

Managers,  rate  men,  office  men,  field 
men,  are  all  specialists;  noris  there  any 
good  reason  why  adjusting  should  not 
be  done  by  specialists  in  the  particular 
lines  involved.  Of  course,  it  would  not 
pay  to  specialize  on  small  losses,  at 
points  remote  from  insurance  centers, 
but  in  the  denser  centers  of  population, 
it  would  not  only  be  profitable,  but  I 
think  also  more  satisfactory  to  both 
insurers  and  assured. 

If  the  principle  of  specializing  be  ad- 
visable in  any  business,  it  seems  to  me 
it  ought  to  be  especially  advi.sable  in 
adjusting  losses.  It  may  be  remarked, 
and  it  may  be  admitted,  that  adjusters 
are  at  liberty  to  avail  themselves  of  the 
very  best  talent  in  selecting  appraisers, 
and  if  such  talent  was  always  available, 
and  was  always  disinterested,  it  would 
be  a  sufficient  excuse  for  employing  an 
adjuster  of  very  ordinary  ability.  But 
how  often  we  find  that,  after  carefully 


selecting  the  one  we  thought  best  fitted 
for  the  particular  work  required,  we 
have  chosen  the  one  whom,  of  all,  the 
assured  would  have  chosen.  The  ap- 
praiser of  our  choice  may  be  a  friend  o^. 
the  assured,  or  he  may  be  a  friend  of  a 
friend.  He  may  be  a  creditor,  or  he 
may  expect  future  employment,  such 
as  overhauling  the  stock,  or  repairing 
or  replacing  the  burned  building.  This 
is  particularly  true  of  building  los.^es, 
and  may  account  for  the  fact  that 
building  losses,  which  bear  so  large  a 
proportion  to  all  other  losses,  are  often 
adjusted  in  so  loose  a  manner  that  more 
than  a  fair  indemnity  is  paid.  In  view 
of  the  fact  that  a  careless  adjustment 
of  losses  means  the  diff'erence  between 
profit  or  loss,  to  the  insurers,  it  is  of 
the  utmost  importance  that  losses  be 
adjusted  with  care,  that  the  amount  of 
indemnity  be  ascertained  in  such  a 
manner  that  the  companies'  interests 
be  fully  conserved,  and  that  the  assured 
shall  be  satisfied  he  has  had  a  square 
deal.  In  the  department  of  building 
losses  this  can  only  be  done  by  adju£ters 
who  are  thoroughly  versed  in  building 
values — who,  in  fact,  know  the  values 
of  all  classes  of  buildings,  from  repair- 
ing a  small  hole  in  a  roof  to  estimating 
the  damage  to  a  ten-story  building. 
Such  an  adjuster  cannot  be  fooled  by 
interested  appraisers  or  bluffed  by  dis- 
honest claimants. 

Of  course  it  goes  without  saying, 
that  he  must  be  a  specialist.  As  well 
expect  a  man  who  has  devoted  a  life- 
time to  the  study  of  the  drygoods  busi- 
ness to  be  an  expert  in  the  hardware 
business,  or  a  man  who  knows  all  about 
crockery  to  be  an  expert  on  a  stock  of 
millinery,  as  expect  an  expert  actuary 
to  be  a  capable  judge  of  building 
values. 

ADJUSTER 

But,  I  hear  some  one  say,  how  is  an 
adjuster  going  to  help  himself,  so  long 
as  the  policy  gives  assured  the  right,  in 
case  of  a  disagreement,  to  demand  an 
appraisal  ?  In  the  building  depart- 
ment, I  would  reply,  by  avoiding  a  dis- 
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agreement,  for  once  admit  a  disagree- 
ment the  adjuster  is  placed  at  the  mercy 
of  a  jury  of  three,  two  of  whom  are 
more  than  likely  locally  interested,  or 
are  prejudiced,  or  maybe  have  an  axe 
to  grind.  There  are  numerous  ways  to 
avoid  admitting  a  disagreement,  to  an 
adjuster  who  knows  how,  and  as  this  is 
an  important  point,  he  should  act  with 
circumspection  in  such  a  case. 

On  losses  where  the  building  is  totally 
destroyed,  the  duty  of  an  adjuster  after 
being  satisfied  that  the  loss  is  an  honest 
one,  and  that  the  company  is  liable,  is 
to  make  a  careful  estimate  of  the  cost 
to  replace  the  building.  A  cubic  esti- 
mate, with  which  the  adjuster  ought  to 
be  familiar,  may  be  all  that  is  neces- 
sary, in  the  first  instance;  but,  if  such 
estimate  shows  that  the  building  was 
probably  overinsured,  he  should  make 
a  careful  estimate  in  detail,  with  due 
regard,  of  course,  to  depreciation  and 
repairs,  if  any.  He  will  then  have  a 
substantial  basis  from  which  to  work. 
When  thoroughly  satisfied  of  the  cor- 
rectness of  his  figure,  so  satisfied  that 
he  would  not  hesitate  to  replace  the 
building  at  the  figure,  he  can  aflford  to 
leave  the  question  of  depreciation  for 
future  consideration,  as  there  are  few 
but  will  admit  some  depreciation. 

In  a  case  of  partial  loss,  the  adjuster 
should  first,  before  talking  to  either 
assured  or  any  one  else,  make  an  esti- 
mate of  the  cost  to  repair,  making  such 
allowance  for  contingencies  as  will 
make  it  perfectly  safe  to  undertake  the 
repairs  if  necessary.  He  is  then  in  a 
position  in  either  case,  to  speak  with 
confidence,  and  to  know  if  any  tender 
he  may  receive  is  high  or  low.  In  most 
cases  he  will  have  no  difficulty  in  set- 
tling the  loss  on  an  equitable  basis,  as 
assured  will  see  at  once  that  he  is  not 
making  a  mere  guess,  but  knows  what 
he  is  talking  about. 

Should  the  adjuster  still  have  trouble 
in  making  a  settlement,  and  there  are 
always  some  hogs  to  be  counted  on,  he 
can  with  a  clear  conscience,  and  with 
absolute    confidence,   stand    upon    the 


right  to  repair  or  replace,  reserved  in 
the  policy.  It  is  surprising  how  few 
will  accept  the  alternative,  and  allow 
the  insurers  to  replace  a  burned  build- 
ing, or  even  to  repair  a  damaged  one. 
They  think  if  some  one  else  can  do  the 
work  at  a  profit  they  surely  can,  and 
the  adjuster's  confident  manner  con- 
firms the  idea.  He  is  then  in  a  position 
to  insist  upon  a  fair  allowance  for  de- 
preciation if  any. 

REINSTATEMENT 

There  is  always  a  danger  in  reinstat- 
ing a  building.  Assured  sometimes 
wants  more  than  a  fair  indemnity.  He 
wants  a  new  building  in  place  of  an  old 
one,  and  often  of  better  and  more  ex- 
pensive character  than  the  one  de- 
stroyed.. The  same  is  true  in  regard  to 
repairs  on  a  building,  partially  dam- 
aged; hence  the  necessity  of  knowing 
exactly  what  has  to  be  done.  In  re- 
placing a  building,  a  full  set  of  plans 
and  specifications  should  be  demanded, 
and  in  case  of  obstructive  tactics,  should 
be  insisted  upon.  In  case  of  reinstate- 
ment, or  repairs,  the  acceptance  or 
rejection  should  not  be  left  exclusively 
to  the  assured,  as  he  is  as  much  an  in- 
terested party  as  the  insurer.  Provis- 
ion should  be  made,  where  the  question 
of  sufficiency  arises,  that  the  matter  be 
decided  by  disinterested  parties,  always 
bearing  in  mind  the  principal  of  what 
is  a  fair  indemnity. 

Well,  I  hear  some  one  remark.  Why 
cannot  any  adjuster  get  one  or  more 
tenders  from  reliable  contractors  to 
repairer  replace?  He  no  doubt  can, 
but  he  is  still  in  the  same  predicament; 
he  is  completely  at  sea,  he  does  not 
know  whether  the  tenders  are  high  or 
low,  and  unless  he  is  a  specialist  he  is 
inclined  to  defer  to  the  opinion  of  those 
who,  presumably  ought  to  know. 

TENDERS 

I  have  in  mind  an  instance  that  shows 
how  unreliable  tenders,  even  from  well 
informed  contractors,  can  be.  In  this 
case,  tenders  were  asked  to  repair  a 
business  block  damaged  by  fire.     The 
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lowest  tender  was  $2,200,  the  next  was 
$2,500,  and  the  highest  $3,000.  These 
tenders  were  from  reliable  men,  one  of 
whom  had  erected  the  building  a  few 
years  before,  and  the  lowest  might, 
with  good  reason,  be  considered  a  fair 
estimate  of  the  cost  to  repair.  The 
adjuster  in  charge  did  not  know,  but, 
before  accepting  the  dictum  of  the  ten- 
derers, he  had  the  good  sense  to  ask 
another  adjuster,  present  on  some  other 
losses,  a  specialist  on  building  losses, 
what  he  thought  would  be  a  fair  amount 
of  damage.  This  adjuster,  after  mak- 
ing an  estimate,  told  him  it  was  worth 
$1,300  and  no  more  After  a  long  par- 
ley, during  which  assured  refused  to 
accept  anything  less  than  the  amount 
named  in  the  lowest  tender,  and  the 
adjuster  made  an  offer  to  pay  $1,400, 
there  was  a  deadlock,  with  the  ultimate 
result  as  follows:  The  building  was  re- 
paired for  the  sum  of  $1,300,  to  the 
entire  satisfaction  of  the  assured,  and 
in  just  one  half  the  time  agreed  upon. 
The  builder  who  did  the  repairs  cleared 
$300  in  thirty  days.  He  was  satisfied. 
The  assured  was  more  than  satisfied, 
and  I  have  no  doubt  the  insuring  com- 
pany, which  saved  the  neat  sum  of  $900, 
was  equally  satisfied. 

ARBITRATION 

Another  loss,  I  have  in  mind,  was 
settled  by  arbitration,  for  $2,200.  The 
repairs  on  the  building  were,  subse- 
quently, made  by  the  owner  for  the 
sum  of  $1,500,  in  an  entirely  satisfac- 
tory manner;  in  fact,  some  betterments 
were  included  in  this  amount.  In  this 
case  the  insuring  company  gave  a  bonus 
of  $700  to  the  assured,  for  the  privilege 
of  settling  the  loss  by  arbitration. 
Quite  a  difference,  was  it  not  ? 

I  could  instance  a  number  of  cases 
where  settlements  were  made  so  grossly 
unfair  to  the  companies  as  to  be  almost 
incredible.  One  case  where  $4,000  over 
a  fair  indemnity  was  paid.  This  case 
was  afterwards  a  matter  of  public  boast 
by  the  agent  for  the  assured.  Is  it  any 
wonder  that  the  ratio  of  losses  to  prem- 


iums received  sometimes  exceeds  50  or 
60  percent? 

In  the  careless  or  loose  adjustment  of 
losses  there  is  a  still  more  important 
feature  involved  than  the  additional 
sum  paid,  and  that  is,  the  precedent 
established.  It  soon  becomes  known 
when  the  assured  receives  more  than  a 
fair  indemnity,  and  dishonest  claimants 
are  often  encouraged  thereby  to  make 
exorbitant  demands,  to  try  and  over- 
reach the  companies,  failing  which  they 
are  dissatisfied  and  cry  fraud. 

Still  another  reason  why  losses  should 
not  be  overpaid  is  that  by  so  doing  the 
moral  hazard  is  materially  increased. 
So  long  as  dishonest  men  think  they 
can  make  a  profit  by  selling  out  to  the 
insurance  companies,  just  so  long  will 
dishonest  fires  occur. 

FAIR  SETTLEMENTS 

Insurers  are  not  the  only  ones  inter- 
ested in  a  fair  settlement  of  losses. 
The  insured  is  equally  interested  with 
insurer,  perhaps  more  so.  The  case  is 
simply  this:  If  the  insurer  is  compelled 
to  pay  more  than  a  fair  indemnity  for 
losses,  it  will  undoubtedly  increase  the 
cost  of  insurance.  If  the  present  rates 
are  insuflficient  to  pay  the  increased 
loss,  then  rates  must  necessarily  be 
increased,  and  the  honest  insured  will 
be  called  upon  to  share  the  burden  with 
the  dishonest  ones  —  not,  remember, 
with  the  insurers,  for  they  are  insuring 
as  a  matter  of  business,  for  profit. 
The  policyholders  are  the  ones  that 
ultimately  pay  dishonest  losses  and  are 
more  interested  in  keeping  losses  down 
to  a  fair  and  equitable  basis  than  any 
one  else. 

I  do  not  wish  to  be  understood  as  ad- 
vocating replacing  or  repairing  build- 
ings in  all  cases,  nor  indeed  in  any  case. 
On  the  contrary,  I  would  avoid  as  far 
as  possible  doing  so.  I  would  simply 
u.se  the  right  as  a  weapon  placed  in  the 
hands  of  the  insurers  by  the  policy,  as 
a  defence  against  unscrupulous  claim- 
ants. 

My   experience   during   a    period  of 
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almost  thirty  years  convinces  me  that 
losses  settled  by  experts,  in  the  particu- 
lar line  involved,  are  more  satisfactory, 
not  only  to  the  companies  but  to  the 
assured.  1  am  also  convinced  that  in 
many  other  lines,  specializing  would  be 
of  advantage,  and  I  look  for  the  time 
when  the  subject,  which  is  already  rec- 
ognized in  some  quarters,  will  receive 
the  full  recognition  its  importance 
deserves. 


Los    Angeles    Fire   Ins.  Co.  Announce- 
ment 

J.  H.  Richards,  secretary  and  man- 
aging underwriter,  issues  a  circular 
announcement  of  the  organization  of 
the  Los  Angeles  Fire  Ins.  Co.  of  Los 
Angeles,  which  has  been  licensed  to 
transact  fire  insurance  business  after  a 
satisfactory  examination  by  the  Cali- 
fornia insurance  department, 

For  the  present  this  new  company  will 
confine  its  business  to  California  but 
will  later  apply  for  admission  to  other 
states  in  the  Pacific  West.  Many  appli- 
cations for  agencies  have  been  received 
by  the  company. 

The  Los  Angeles  Fire  has  over  400 
stockholders,  in  many  cities  of  south- 
ern California  and  Arizona.  Los  Ange- 
les city  itself  was  not  canvassed  for 
stock  subscriptions.  Later,  when  the 
capital  is  increased,  as  contemplated, 
Los  Angeles  people  will  be  given  an 
opportunity  to  subscribe. 

The  new  company  will  write  small 
lines,  and  conservatively  generally.  It 
has  already  begun  to  write  business. 

Temporary  oflRces  have  been  rented 
in  the  Merchants'  Trust  building,  but 
permanent  offices  on  the  ninth  floor  of 
the  new  10-story  Higgins  building,  at 
2d  and  Main,  have  been  leased. 


What  is  the  matter  with  Texas  ?     Let 
a  White  answer. 

The  lower  the  commission  the  fewer 
the  agent.     At  least  it  ought  to  be  so. 

The  Prussian  National  Underwriters 
is  the  newest. 


FIRE    PROTECTION    NOTES 

An  Alameda,  Cal.,  fire  commissioner 
says  the  fire  department  of  his  town  is 
"showy  and  possesses  lots  of  style," 
but  is  paralyzed  by  a  fire.  When  the 
firemen  attempted  to  pump  water  from 
the  estuary  the  union  engine  went  on  a 
strike,  and  the  Union  hotel  burned  to 
the  ground,  the  nearest  hydrant  being 
more  than  a  mile  away.  "The  Ala- 
meda fire  department  is  all  right  on 
dress  parade,"  however,  admits  the 
fire  commissioner.  The  offending  en- 
gine lifts  water  only  12  feet. 

Livermore,  Cal.,  has  added  a  new 
32,500  gallons  an  hour  pump  and  water 
enough  to  keep  it  busy. 

Berkeley,  Cal.,  has  accepted  the  bid 
of  a  San  Francisco  firm  to  furnish  a 
combination  hose  and  chemical  auto- 
mobile fire  engine  for  $5,600.  The 
whole  fire  department  will  be  reorgan- 
ized. 

Is  Penalizing  Legal 

The  arrest  and  fining  of  managers  by 
a  petty  Virginia  court,  for  putting  an 
extra  10  percent  to  the  rates  of  a  town 
which  had  levied  a  special  insurance 
tax,  has  added  to  the  gaiety  of  the  bus- 
iness, pending  an  appeal  to  a  higher 
court.  Underwriters  are  no  doubt  well 
within  their  legal  rights  in  adding  such 
tax  to  insurance  rates  on  property 
within  the  foolish  town;  but  it  occurs 
to  us  that  they  may  not  be  within  legal 
rights  if  they  also  add  a  penalization 
charge.  If  a  town  should  levy  an  insur- 
ance tax  of  5  percent  of  the  premium 
receipts  of  the  town  agents,  it  would 
doubtless  be  right  to  add  a  correspond- 
ing amount  to  the  rates,  but  would  a 
court  sustain  the  addition  of  another  5 
percent  as  a  penalty  for  official  fool- 
ishness ? 

Every  day  a  new  "underwriters"  is 
born  somewhere. 


The   Los   Angeles   Fire  has  selected 
orange-color  stationery. 
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Six  Months  San  Francisco  City  Fire 
Premiums 


Graded  fcv  OfRcei  and  Totals 


Liverpool  &  London  &  Globe   . 
The  Home  Ins.  Co.,  New  York 


$231,251 
224,858 


California    .    .    . 
SpriagfieldF.&M 


Continental 
Fidelity-Phenix 


Royal       125,854        National  Union 

Queen 43.447 


$169,301 

4 
/Etna 124.674 

5 

German- American 46,196 

Phoenix,   Hartford 66,028 

Northern  Assurance 93,553 

$112,224 


American  Central  Ins,  Co. 
St.  Paul  F.  &  M.  Ins.  Co. 
Mercantile  F.  &  M.  Ins.  Co. 


62,088 


58,828 


39.916 

17.414 

$57,330 

51.544 


22,326 
19.650 

6^423 
$48,401 


North  British  &  Mercantile 46,310 


Commercial  Union  of  London    . 
Commercial  Union  of  New  York 


National  of  Hartford 76, 1 0 1 

Colonial  Fire 15,628        Palatine 

Mechanics  &  Traders 10,658 

$102,387  0-2 

7  Michigan  Commercial  Ins.  Co.       .    .    . 

New  Zealand 78.089       Phoenix  Assurance  Co.    Ltd.  of  London 

(.  Pelican  Assurance  Co.,  N.  Y 

Empire  City 7.905 

New  Brunswick  .    \ 17.516                                                       23 

Nassau 4.759        Union  Assurance 

North  River 20.974 

Jefferson 22,473 

Merchants  Fire  Assur 2,896 

^67523 


Sun  of  London  .  . 
Michigan  F.  &  M. 
Sun  of  New  Orleans 


24 


24.598 
3.214 
16.820 

$44,632 

13.022 

38.346 

5.990 

$44,336 

43.408 


26.661 
8.872 
6.986 


Hartford  Fire 
Citizens  .    . 


74,434 

228 

$74,662 


Connecticut 


2.T 


Ins.  Co.  North  America 58,429        Scottish  Union  &  National  Ins.  Co. 

Alliance 12.286       State  Fire  Ins.  Co..  Ltd 

^$7^0.7 15 


II 

Agricultural 24,874 

Globe  &  Rutgers  35,453 

Svea 8,^78 

$68,405 

12 
Fireman's  Fund  Ins.  Co 67.530 

13 

London 46.491 

Niagara 21,779 

^6,270 


F.re  Association 
Atlas   .... 


Concordia  Fire 
German,  Pittsburg 


$42,519 
37.927 

32.248 

3,578 

$35,826 

31.966 

29.146 

17,076 

11.840 

$28,916 


30 


Western 26.470 


London  &*Lancashire 42,578       F<remen's  Ins.  Co.,  Newark,  N.  J.  .       21.207 

Orient  19,839        Eastern  Fire  Ins.  Co. ,  New  Jersey  .     .  4,723 

$62,417  $l5^3"0 
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02 

Hanover      6,954 

People's  National I  3,067 

State  of  Penn.     .     . ' '.  2,727 

Union.  Phila 2^66 

$25,114 

03 

Westchester 20,407 

Camden _    4.697 

$25,104 

34 
American,  N.  J 24,833 

35 

Glens  Falls 10,812 

Security 7,234 

Girard 5.609 

$23,655 

36 
Dubuque  Fire  &  Marine  Ins.  Co 21,417 

New  York  Underwriters 9,562 

Teutonia 7,417 

Home,  Utah 2.768 

$19,747 

38 
Dixie  Fire 19,390 

3i) 

Providence- Washington 15,014 

Equitable  F.  &  M 3,091 

$18,105 

40 

Franklin 13,127 

Reliance 4,808 

$17,935 

41 
Shawnee  Fire  ins.  Co 14,466 

42 
Pennsylvania 13,783 

43 

Caledonian       ...        1  1,536 

Aachen  &  Munich 676 

$12,212 

44 
German.  Peoria 8.333 

45 
Seaboard  F.  &  M 8,202 

46 
Washington 8.022 

47 
Republic  Underwriters 7,909 

48 
Law  Union  &  Rock 7,819 

4;  I 
International  Fire  Ins.  Co.,  Ft.  Worth,  Tex.        5,004 

Grand  Total $2,634,506 


ADVERTISING   HOME  OFFICE  TOTALS 
OF   FOREIGN   COMPANIES 


Tlie  laws  of  some  states  pro- 
hibit the  advertising  oj  foreign 
home  office  resources.  Whereas, 
they  should  compel  it. 

It  is  contended  that  no  re- 
sources not  liable  for  FIRE  losses 
should  be  published. 

If  such  were  the  law,  as  advo- 
cated by  some,  it  would  be  un- 
lawful to  publish  any  portion  of 
the  assets  liable  for  unearned 

PREMIUMS. 


Tricks 

There  is  an  ingenious  agent  in  Carbondale,  Pa., 
who  is  modest  enough  to  disclaim  that  he  is  the  author 
of  the  petty  swindling  trick  of  writing  up  a  policy, 
collecting  the  premium  therefor,  then  after  a  certain 
long  interval  reporting  to  the  company  that  the  policy 
is  cancelled  for  nonpayment  of  premium,  replacing  the 
liability  in  another  company.  He  has  furnished, 
however,  an  admirable  example  of  how  often  this 
scheme  can  be  worked  in  a  place  ?.o  small  even  as 
Carbondale. — The  Review. 

A  San  Francisco  broker,  not  now  a  member  of 
the  Brokers  Exchange,  practiced  this  form  of  dishon- 
esty. A  number  of  offices  in  San  Francisco  caught 
him  "with  the  goods"  and  now  will  accept  no  busi- 
ness from  him. 


The  Swiss  Reinsurance  Co.  is  entering  the   United 
States. 


New  York  city  fire  premiums  6  months:  Fireman's 
Fund  $100,025,  Washington  $35,988,  California 
$9,941,  Imperial  $8,448. 


Commissioner  Bounced. — The  insurance  commis- 
sioner of  Texas  insisted  on  enforcing  the  rating  law 
though  rates  had  been  increased.  This  was  not  good 
politics,  and  the  governor  kicked  the  commissioner 
out  of  office.  We  use  the  word  "kicked"  in  a  figura- 
tive sense.  The  new  commissioner  is  Friederich  Fon 
Rozenbairg,  who  can  be  depended  on  as  a  vote- 
maker  by  not  enforcing  any  rates  increased  by  the  state 
rating  board. 
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PAGE  FOR   LIFE   INSURANCE  SOLICITORS 


Self -Confidence 

Next  to  thorough  and  complete  con- 
fidence in  the  policies  you  have  to  sell 
and  in  the  company  that  issues  them, 
the  most  important  requisite  of  your 
success  as  an  insurance  agent  is  confi- 
dence in  your  own  ability  properly  and 
intelligently  to  present  your  case  to 
your  prospects. 

As  I  sat  at  home  rummaging  in  my 
mind  for  something  to  illustrate  the 
power  of  self-confidence,  the  little  one, 
tired  of  playing  with  her  blocks,  at- 
tempted to  climb  to  her  mother's  lap. 
When  half-way  there  she  was  about  to 
give  up  and  fell  back  to  the  floor,  but 
a  cheery  "Climb  up !"  from  her  mother 
added  the  touch  of  confidence  neces- 
sary, and  she  completed  her  climb. 
What  need  of  looking  further  to  illus- 
trate my  point. 

Many  an  agent  has  the  knowledge 
and  the  ability  to  climb,  but  still  does 
not  get  results,  simply  for  lack  of  con- 
fidence. Often  a  cheery  word  from  the 
superintendent  or  assistant  superin- 
tendent brings  out  the  latent  power  that 
enables  the  agent  to  complete  his  effort 
toward  success. 

Some  men  seem  to  be  born  with  an 
unlimited  supply  of  self  -  confidence; 
with  others  it  is  only  acquired  by  much 
study,  first  of  human  nature,  and,  sec- 
ond, of  everything  pertaining  to  their 
business.  A  thorough  knowledge  of 
men  and  of  the  business  is  not,  how- 
ever, enough  in  itself.  You  must  have 
an  abiding  faith  in  your  ability  to  sell 
and  in  the  convincing  qualities  of  your 
own  arguments. 

Conceit  must  not  be  taken  for  self- 
confidence.  There  is  a  wide  difference. 
Conceit  is  belief  without  knowledge,  or, 
as  the  dictionary  defines  it,  "Belief  in 
self  for  imaginary  reasons."  Self-con- 
fidence is  belief  with  the  knowledge  to 
back  it. 

The  natural  diffidence  of  the  new 
agent  about  approaching  the  public 
may  be  quickly  overcome  by  the  right 


sort  of  advice  and  help  from  his  super- 
intendent and  assistant,  as  well  as  from 
his  brother  agents.  The  agent  who 
approaches  his  prospect  in  a  halting 
and  half-hearted  way  has  lost  his  case 
before  he  has  begun.  The  cause  of 
many  failures  in  the  industrial  insur- 
ance business  is  due  more  often  to  lack 
of  confidence  than  to  lack  of  ability. 

It  has  been  said  that  the  financial 
panic  of  1907  was  brought  on  by  lack 
of  confidence,  while  the  present  good 
times  may  be  attributed  to  the  fact 
that  confidence  has  been  restored.  The 
frequent  panic  into  which  an  agent  is 
thrown  at  the  thought  of  interviewing 
some  magnate  is  brought  on  by  lack  of 
confidence  in  himself,  in  his  goods  and 
in  the  needs  of  his  prospect.  Let  con- 
fidence be  restored,  and  the  panic  will 
soon  disappear. 

Few  realize  how  much  the  condition 
of  mind  influences  the  work  of  the 
average  person.  Every  man  of  ordi- 
nary ability  can  do  whatever  he  makes 
up  his  mind  to  do.  If  you  make  up 
your  mind  that  you  will  write  two  dol- 
lars' worth  of  business  before  the  week 
ends,  or  that  you  will  close  a  two  or  a 
five  or  a  ten-thousand-dollar  case,  or 
that  you  will  maintain  100  percent  of 
collections  and  eliminate  your  arrears, 
and  convince  yourself  of  your  ability  to 
do  so,  you  will  do  it. — George  H.  Davis, 
superintendent  in   Prudential  Record. 


The  New  York  Life  is  now  writing  at 
the  rate  of  $159,000,000  for  this  year. 
It  is  hoped  that  this  amount  will  enable 
the  company  to  maintain  the  present 
amount  of  outstanding  insurance. 
Lapses  in  this  company  ai'e  very  large. 


When  a  life  agent  offers  to  "twist" 
you  into  another  company,  treat  him  as 
you  would  a  sneak  thief. 


A  long  face  in  the  door  usually  means 
a  short  welcome  on  the  floor  before 
the  prospect. 
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CASUALTY  AND  SURETY 


Examination  of.  the  Pacific  Coast  Cas- 
ualty Company — Assets  Found  to  be 
More  than  Claimed 

Examiner  S.  H.  Wolfe,  of  New  York 
city,  has  finished  his  examination  of 
the  Pacific  Coast  Casualty  Company 
and  has  allowed  admitted  assets  of 
$972,387.27  instead  of  $970,146.56,  the 
amount  claimed  by  the  company.  Mr. 
Wolfe  makes  some  suggestions  as  to 
matters  of  detail,  which  have  already 
been  corrected,  and  concludes  his  re- 
port as  follows: 

"The  policyholders  of  this  company 
are  amply  secured  by  a  capital  stock  of 
$400,000  and  an  admitted  surplus  of 
$276,753.73.  Claims  appear  to  have 
been  settled  promptly  " 


The  Public  Service  Commission  has 
given  out  the  following  report  of  acci- 
dents during  the  month  of  June,  1910, 
as  compared  with  the  report  for  the 
month  of  June,  1909: 

.Imie,  r.iil'.i    June,  1910 

Car  collisions 1121  118 

Persons  and  vfhic-les  struck 

by  cars 'j'JS  f).",7 

Boarding-   .       OH  _  "(w 

AlightiuK 1,0212  i,10:i 

Contact  electricity 34  2(1 

Other  accidents      2,1(11  2,|:!') 

Totals 4,s,s;:i  D.OSe 

Injuries — 

Passengers    . 2,148  2,423 

Not  Passengers 527  485 

Kmployes 518  fiK) 

Totals ■.;,l'.r.',  3,51S 

Serious  (inc.  in  above) — 

Killed 30  ,27 

.  Fractured  skulls ;)  10 

Amputated  linibs 4  S 

Broken  limbs 33  3!) 

Other  serious 135  175 

Totals 211  259 

Note  that  in  nearly  every  item  of 
accident  there  was  an  increase. 


The  new  British  Lloyds  accident  form 
of  statement  classes  claims  as  fatal  and 
non-fatal,  and  the  number  of  each.  The 
sums  insured  paid  and  the  weekly  al- 
lowances paid  must  be  reported  in 
totals  separately.     Also,  payments  with 


maximum  duration  not  exceeding  26 
weeks  and  duration  not  exceeding  52 
weeks;  also,  separately,  non  -  fatal 
claims  involving  payment  of  yearly  al- 
lowances during  permanent  total  dis- 
ablement. In  the  general  statement 
"payments  under  policies"  item  includes 
"medical  and  legal  expenses  in  connec- 
tion therewith."  In  another  section  of 
the  statement  the  estimated  liability  of 
outstanding  claims  of  the  four  differ- 
ent classes  or  particulars  must  be  re- 
ported in  detail. 


Had  a  Hunch  That  He  Would  Have  an 
Accident 

Less  than  half  an  hour  after  he  had 
taken  out  an  accident  policy,  Lloyd 
Head,  a  bank  clerk  who  lives  at  915 
Hampshire  street,  was  knocked  from 
his  motorcycle  in  San  Francisco, 
through  a  collision  with  an  automobile, 
and  sustained  a  fracture  of  the  right 
thigh. 

"I  don't  believe  much  in  signs,"  said 
Head,  "but  I  had  a  sort  of  feeling  yes- 
terday that  I  was  going  to  meet  with 
an  accident.  Anyhow,  I  took  out  that 
policy  and  it  was  mighty  lucky  for  me 
that  I  did  it.  This  leg  of  mine  hurts 
mightily,  but  I  can't  help  smiling  when 
I  think  of  how  I  got  the  best  of  the 
insurance  company." 


The  seventh  annual  meeting  of  the 
Board  of  Casualty  and  Surety  Under- 
writers will  be  held  at  10  a.  m.,  Octo- 
ber 18th,  Hotel  Plaza,  59th  st.  and  5th 
avenue.  New  York.  We  are  cordially 
invited  to  send  a  representative  to  the 
meeting,  and  such  representative  is 
cordially  invited  to  the  banquet  at 
eight  o'clock  on  the  evening  of  the 
same  day. 


The  Maryland  Casualty  is  going  into 
the  surety  business,  to  succeed  in  which 
it  must  be  just  a  bit  more  liberal  in  loss 
settlements. 

The  Empire  State  haS  abandoned  the 
plate  glass  business. 
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The  federal  treasury  department 
authorizes  bonds  as  follows,  the  limit 
being  based  on  policyholders'  surplus: 

Pacific  Surety $  36.984 

Pacific  Coast  Casualty 66,278 

j^tna  Indemnity 38,812 

Federal  Union  Surety 34,009 

American  Bonding 147,765 

Fidelity  &  Deposit 431,491 

Maryland  Casualty 219,101 

U.  S.  Fidelity  &  Guaranty   ....     255,368 

American  Surety 588,081 

Empire  State 60,368 

Fidelity  &  Casualty 327,845 

National  Surety 168.953 

Pennsylvania 46,142 

Title  Guar.  &  Surety 116,877 

Liability. — Results  so  far  reached  by 
the  combined  liability  underwriting  tal- 
ent portend  a  reduction  in  liability 
commissions  —  five  percent  on  permis- 
sive and  compulsory  and  fifteen  percent 
as  the  maximum  commission  on  liability 
policies  where  the  new  conditions  ob- 
tain and  the  old  defenses  of  assumption 
of  risk,  fellow  servants' negligence  and 
contributory  negligence  have  been  ab- 
rogated. 

Statistics  compiled  by  underwriting 
"prophets"  show  that  the  accident  and 
health  liability  writing  companies  do 
not  average  over  three  percent  under- 
writing profits.  With  the  loss  ratio  for 
health  and  accident  and  liability  risks 
constantly  increasing  and  commissions 
being  boosted,  it  would  seem  to  be  a 
good  time  for  all  hands  to  take  an  in- 
ventory of  stock,  and  come  to  some 
understanding— "a  gentleman's  agree- 
ment" or  on  some  other  non-offensive, 
anti-trust  law  basis. 

If  the  health  and  accident  ratio  of 
claims  paid  to  premiums  received  is 
fast  reaching  fifty  percent;  home  office 
expenses,  including  taxes,  are  say 
twenty  percent  on  the  average  and 
commissions  range  from  thirty  percent 
up,  the  health  and  accident  insurance 
companies  seem  destined  to  become 
eleemosynary  institutions  rather  than 
associations  of  stockholders  investing 


their  funds  with  the  expectation  of 
fair  —  not  excessive  —  returns.  —  The 
Argus. 

The  new  British  Lloyds  employers' 
liability  blank  requires  a  report  of  pay- 
ments under  policies  including  medical 
and  legal  expenses;  also,  brokerages, 
expenses  of  management,  etc.  The 
reserve  for  unexpired  risks  must  be 
reported  as  a  percentage  of  the  year's 
premium  income.  Claims  are  to  be 
reported  as  fatal  and  as  non-fatal;  cases 
with  total  duration  not  exceeding  six 
months,  and  with  duration  exceeding 
six  months;  lump  sum  payments,  as 
settled  by  agreement  and  as  paid  into 
court.  Estimated  liability  is  to  be  re- 
ported in  detail  as  fatal  claims,  non- 
fatal; under  the  latter,  cases  continued 
for  periods  not  exceeding  and  exceed- 
six  months.  Also,  cases  of  claims  out- 
standing, at  the  end  of  year,  with 
amount  already  paid  and  estimated  lia- 
bility. 

In  the  case  of  Rawn  the  railroad  man 
found  dead  with  a  bullet  in  his  brain 
the  coroner's  jury  decided  he  shot  him- 
self.    Whether  an  accident  or  a  suicide 
may  never  be  known.     The  insurers  are: 
Casualty  Company  of  America  .    .    .  $25,000 
Maryland  Casualty  Company     .    .    .     20,000 
London  Guarantee  &  Accident       .    .     15,000 

General  Accident 10.000 

Travelers 10,000 

Employers'  Liability 10,000 

Pacific  Mutual      10,000 

Standard  Accident 5,000 

Continental  Casualty 5,000 

Total  reporred $110,000 


Accident  of  Foreign  Travel 

The  cable  brings  saddening  news  of 
the  wrecking  of  a  passenger  train  in 
France  and  the  consequent  killing  or 
wounding  of  nearly  one  hundred  per- 
sons. 

Surely  you,  Jones,  Brown  et  al,  never 
travel  anywhere  without  the  double 
protection  of  an  accident  policy  in  a 
liberal  company. 
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LIFE     INSURANCE 


Assessment  Lifie  Insurance  Is  Increasing 

The  fraternal  life  insurance  societies 
of  the  United  States  now  have  ten  bil- 
lions of  life  insurance  IN  FORCE. 

The  business  of  these  societies  is  in- 
creasing, and  many  of  them  are  ap- 
proaching a  sound  financial  basis. 

Life  insurance  men  seem  ignorant  of 
the  facts  that  today  there  are  more 
assessment  associations  in  existence 
than  ever  before,  and  that  they  have 
more  outstanding  insurance  far,  and 
more  cash  resources  far,  than  at  any 
time  in  the  past. 

There  would  be  a  far  larger  number 
of  business  assessment  associations  in 
operation  in  the  United  States  than 
the  present  number  if  it  were  notjor  the 
fact  that  the  New  York  limitation  laws 
permit  the  successful  organization  and 
continued  operation  of  small  legal  re- 
serve companies. 


In  England  a  new  policy  of  the 
Phoenix  provides  that,  in  the  event  of 
the  life  assured  being  totally  incapaci- 
tated from  carrying  on  his  business  for 
a  continuous  period  of  not  less  than 
two  calendar  months,  by  reason  of  acci- 
dent or  bodily  or  mental  disorder,  no 
premium  will  be  charged  in  respect  of 
the  period  covered  by  such  incapacity, 
the  amount  of  the  remission  of  prem- 
ium allowed  being  deducted  from  the 
next  premium  falling  due.  Remission 
of  premiums  does  not  extend  to  prem- 
iums on  a  whole  life  policy  falling  due 
after  the  life  assured  has  attained  the 
age  of  65,  but  this  disability  may  be 
obviated  by  effecting  a  policy  with  a 
limited  number  of  premiums,  the  last 
being  payable  before  the  age  men- 
tioned. 


THE    INSTALLMENT    BENEFIT    LIFE 
POLICY   IS  SOMETIMES    THE   BEST 


H  The  liiiiijj  ."iiiin  j>akl  the  btmeficiarij  i-i 
often  badly  invested  and  vholly  1<M. 
The  family  purpose  of  life  insiiranre  /.s- 
thereby  defeated. 

1  .1  policy  proridlnyfor  the  jKiymerd  of  the 
jii  Ineipal  to  the  benefci/iry  in  annual  in- 
stalhiients  may  he  the  best,  cheaiiest  and 
xafed,  and  a  yuarantee  of  family  support 
dm  ivy  (I  long  period  of  dependence. 
H  11 V  hare  in  mind  a  true  story  rigfit  to 
file  poiid. 

H  A  great  American  actor,  a  TRA<iEDiAX, 
died  a  few  years  ago,  and  left  no  estate 
except  life  insurance,  in  the  sum  of  $75,- 
000,  all  payable  to  his  vidow,  the  mother 
of  Iris  young  children.  The  tridoir,  a 
devoutly  religious  woman,  gare  half  of 
the  $75,000  insarance  money  to  a  Cana- 
dian convent;  and  with  the  other  half  she 
purchased  a  life  annuity. 
Tl  The  great  actor's  children  received 
nothing,  and  were  dependent  on  a  mother 
who  herself,  by  her  own  act,  became  de- 
penderd  on  an  annuity  to  cease  at  her 
death. 

H  Tlie  principal  purposes  of  the  actor 
when  he  took  out  the  insurance  icere  de- 
feated by  the  acts  of  the  sole  beneficiary. 
Had  he  purchased  installment  insurance 
payable  to  the  widow,  and  to  the  guardian 
of  }i is  children  for  their  benefit,  he  would 
hare  guaranteed,  family  protection  for  a 
long  term  of  years. 


But  the  Lower  Rates  Will  Not 

The  low  rates  of  fraternals,  that  have 
been  difficult  for  some  "old  line"  agents 
to  overcome,  will'  soon  cease  to  be  a 
factor.— Monthly  Bulletin. 


Possibly 


It  is  not  impossible  that  the  North- 
western Mutual  Life  of  Milwaukee 
may  withdraw  from  New  York  in  a 
year  or  so  or  less. 
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SIX  YEARS  OF  CALIFORNIA  LEGAL  RESERVE  LIFE  BUSINESS 

Thousands  Written 

1".H»9  VM\S  I'.HIT  I'.tliC  IIKI;")  liXK 

iEtna 2,050  2,295  1,595  1,104  1,429  2,196 

Columbian  National 1,222  1,055  270  628  548  .    . 

Connecticut  Mutual 383  332  317  253  316  229 

Equitable 4,210  2,844  1,258  1,325  3,148  7,272 

Fidelity  Mutua 954  639  487  311  555  333 

Germania 151  203  271  469  365  588 

Golden  State 502 

Home         424  338  201  249  443  508 

Manhattan 102  105  204  136  316  402 

Massachusetts 409  218  118  125  327  333 

Metropolitan 3,333  2,524  3,536  2,383  2.703  2,565 

Mutual  Life 3,946  3,723  2,200  2,912  2,800  5,244 

Mutual  Benefit 1,800  1,588  1,594  1,346  1,478  1,530 

National,  U.  S.  A 289  206  285  266  199  6 

National  Life 579  455  233  340  676  671 

New  England  Mutual 1,222  682  585  678  872  1,101 

New  York  Life 3,487  3,632  2,780  2,452  6,740  8,586 

Northwestern 2,558  2,516  2,188  2,791  3,020  2,503 

Northwestern  National    ....        97  123  .    .  52 

Occidental 1,942  2,017  1,257  602 

Pacific  Mutual 5.251  5,381  5,205  6,062         *11,272  4,256 

Penn  Mutual 2,375  1,884  1,141  1,184  1,601  2,337 

Phoenix  Mutual 693  616  572  532  383  402 

Pittsburg 222 

Provident  Life  &  Trust 1,207  1,229  1,900  894  1,129  781 

Prudential 3,389  1,130  470  509  735  1,280 

Security 358  .    .  .    . 

State 844  506  726  1,619  1,276  663 

Travelers 1,712  1,751  1,264  772  575  332 

Union  Central 701  800  655  632  1,406  699 

Union  Mutual 177  80  120  809  949  794 

West  Coast 1,740  1,685  1,985  1,306 

Totals 48.341  40,568  37,219          36,284  51,534  59,142 

♦Pacific  Conservative.  t^"  Industrial  business  not  included. 


Projected   San    Francisco    Life   Ins.  Co. 

A.  F.  McFarland's  proposed  San 
Francisco  Life  Ins.  Co.  has  for  directors 
Foster  P.  Cole  and  A.  W.  Scott,  Jr.,  of 
San  Francisco,  Herman  Grace  and 
Adolph  Heilbron  of  Sacramento,  C.  M. 
Jackson  of  Stockton,  And.  M.  McDer- 
mott  of  Pasadena,  Robt.  W.  Eaton  of 
Watsonville,  Alf  Seale  of  Palo  Alto, 
Simon  Levi  of  San  Diego,  and  M.  L. 
McCray  of  Los  Angeles.  We  under- 
stand that  this  venture  had  its  begin- 
nings in  Pasadena,  Cal.,  under  another 
name.  The  new  company  will  not  be  a 
permanent  success  if  it  pays  high  com- 
missions to  its  stock-sellers. 


As  previously  announced  in  this  jour- 
nal, John  A.  Koster,  vice  president  of 
a  barrel  company,  is  president;  W.  S. 
Miller  is  vice  president;  W.  L.  Growall, 
merchant  tailor,  is  secretary;  A.  F. 
McFarland,  formerly  Prudential  gen- 
eral agent,  and  latterly  with  the  West- 
ern Union  Life  of  Seattle,  is  general 
manager;  H.  N.  Beard  is  superintend- 
ent of  agencies. 

The  fraternal  societies  in  New  York 
have  a  right  to  assess  old  members  as 
often  as  necessary  but  cannot  legally 
increase  the  amount  of  an  assessment. 
Such  is  the  difference  between  legal 
tweedledum  and  tweedledee. 
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FIRE    AND    MARINE 


FIELD   MEN'S    NOTES 

A  settlement  of  a 
fire  loss  is  often  re- 
ferred to  variously 
as  "generous,"  "liberal,"  or  "fair." 
A  veteran  adjuster  declares  there  is 
one  correct  adjustment  or  settlement, 
and  that  is  a  "just"  one  Where  all 
the  facts  as  to  values  and  loss  are 
known,  the  only  settlement,  of  course, 
is  one  which  deals  justly  with  both  in- 
surer and  insured.  But  very  often 
there  are  uncertainties  on  the  part  of 
both  insured  and  adjuster,  and  by  giv- 
ing the  insured  the  benefit  all  reason- 
able doubt  the  settlement  may  be  en- 
titled to  one  of  the  adjectives  "gener- 
ous," "liberal,"  or  "fair."  We  should 
like  to  hear  from  some  of  the  field  men 
on  this  subject.  Will. any  independent 
adjuster  or  appraiser  put  himself  on 
record  in  this  matter?  Or  will  any 
local  agent  defend  the  generous  or 
liberal  settlement  of  a  loss? 

H.  B.  Tickner,  who  for  some  time 
has  been  a  special  agent  for  the  Fire- 
man's Fund  Insurance  Company  in  Wy- 
oming, Montana,  southeastern  Idaho 
and  Utah,  has  been  transferred  to  the 
home  office,  and  will  take  charge  of 
central  California  and  Nevada,  the  field 
formerly  supervised  by  Special  Agent 
A.  C.  Thornton,  who  becomes  general 
agent  of  the  Prussian  National  and  the 
City  of  New  York.  Frederick  R.  Lan- 
agan,  for  a  number  of  years  employed 
as  a  surveyor  by  the  Board  of  Under- 
writers, and  during  the  last  year  con- 
nected with  the  Board  office  at  Butte, 
Montana,  succeeds  Mr.  Tickner.  Mr. 
Lanagan  will  reside  at  Denver,  and 
operate  the  field  referred  to  under  the 
general  supervision  of  General  Agent 
Frank  G.  White,  who  has  charge  of  the 
company's  interest  in  the  Rocky  Moun- 
tains. 

The  attention  of  adjusters  and  man- 
agers is  called  to  a  special  article  on 
adjusting  by  W.  S.  Hurst  of  Los  Ange- 


les. You  will  find  it  on  page  836.  It 
is  a  defence  of  the  employment  of  spec- 
ialists in  adjusting.  This  reminds  us 
that  recently  the  adjusters  employed  a 
hardware  man  to  appraise  a  drygoods 
loss. 

General  Agent  Lenehan  writes  us 
that  the  field  men  of  the  Fidelity- 
Phenix  of  New  York  are:  A.  P.  Lange 
at  Portland,  Or.;  Z.  M.  Boyer  at  He- 
lena, Mont.;  and  H.  F.  Mills  at  Spo- 
kane, Wash.  J.  N.  Clinkscales  of  Los 
Angeles  is  not  now  connected  with  the 
company. 

I.  M.  Fisher,  Jr.,  for  the  past  five 
years  surveyor  for  the  Sanborn  Map 
Co.,  has  been  appointed  special  agent 
of  the  Norwich  Union,  with  headquar- 
ters in  Salt  Lake  City.  His  present 
field  of  operations  will  be  Montana  and 
Utah. 

In  our  second  advertising  section  is 
our  field  men's  directory,  corrected  up 
to  date.  A  proof  sheet  was  sent  to 
every  manager,  and  a  new  directory 
made  up  from  the  corrections  and  addi- 
tions returned  to  us.  If  your  name  is 
not  on  the  list,  it  is  probably  your  fault. 


Marine. --The  marine  account  [of  the 
Royal  Ins.  Co.]  appears  for  the  first 
time  and  at  the  meeting  it  was  stated 
that  it  is  a  matter  of  satisfaction  to  the 
directors  that  anticipations  in  connec- 
tion with  this  new  departure  have  so 
far  been  fully  realized.  The  satisfac- 
tory showing  on  the  1908  account, 
which  enables  the  company  to  carry 
£42,595  to  profit  and  loss,  after  making 
more  than  ample  provision  for  further 
possible  liabilities,  entitles  the  under- 
writers to  sincere  congratulations. 
The  chairman  said:  "We  feel  convinced 
that  v^ith  an  organization  like  that 
which  we  have  secured  there  is  money 
in  marine  business,  and  this  branch  of 
our  operations  may  be  relied  upon  for 
material  contributions  to  the  company's 
profits.  So  far  as  present  indications 
go.  the  1909  account  should  also  prove 
satisfactory."  -The  Policyholder. 
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SAN  FRANCISCO  CITY  BUSINESS.    FIRST  SIX  MONTHS 

Reported  to  The  Coast  Review 

First  6  mos.                                                                               KirstC.  inos.  First  f,  mos.     First  f.  iiios.  First  fi  iiios* 

I'.KX;                                                                                             l'.K»7  I'.tOS  UK)'.)  lulo 

$    18,716  Aachen  &  Munich     ...  $    12,207  $    5,326  $  1,748  $       676 

47,896  JEtna 101,712  103,737  97,740  124,674 

7,137  Agricultural      26,051  17,519  25.708  24,874 

10,219  Alliance,  Pa 16,031  12,929  9,994  12,286 

7,691  American  Central    .    .             25,762  17,054  18,272  22,326 

14,554  American,    N.  J 44,027  32,634  24,171  24,833 

23,317  Atlas 39,558  26,971  21,960  29,146 

.   .  Camden .   .  .   .  4,697 

19,522  Caledonian 13,669  9,800  6,595  11,536 

10,000  California 63,333  60,347  48,997  62,088 

8,593  Citizens 290  80  228 

8,081  Colonial 27,640  24,684  19,095  15,628 

2,693  Commercial  Union  of  N.  Y      4,595  4,681  3,643  3,214 

30,689  Commercial  Union,  London    33,891  24,278  28,404  24,598 

3,158  Concordia 2,876  7,161  17,076 

15,520  Continental 38,447  31,578  29,623  39,916 

25,029  Connecticut 50,492  44,770  37,408  37,927 

.   .  Dixie 13,379  19,300 

.   .  Dubuque 1,136  9,445  21,417 

.   .  Eastern 8,076  6,451  4,723 

.   .  Empire  City .   .  11,520  7.905 

.    .  Equitable 3,372  4,116  3.091 

.    .  Franklin .   .  .    .  13,127 

.    .  Fidelity-Phenix  (1910)    .    ,      26,622  15,511  10,767  17,414 

25,774  Fireman's  Fund 57,174  43,731  47,707  67,530 

.   .  Firemen's 19,502  22,017  21,207 

13,714  Fire  Association 40,202  35,402  29,676  31,966 

19,630  German-American   ....      35,920  36,824  36,337  46,196 

1,998  German,  111 8,235  11,826  9.075  8,333 

.    .  German,  Pittsburg 3,150  6,075  11,840 

4,213  Girard 10,065  2,204  5,437  5,609 

6,517  Glens  Falls 8,924  16,367  11.629  10.812 

10,344  Globe  &  Rutgers     ...      86,121  43,827  42,778  35,453 

8.685  Hanover 2.380  4.322  6,944 

34,552  Hartford  Fire 56,970  49,864  48,019  74,434 

.   .  Home,  Utah .   .  .   .  2,768 

33,264  HomeofN.  Y 311,726  196,168  199,190  224,858 

40,832  Ins.  Co.  North  America    .      51,425  49,251  51,235  58,429 

.   .  Ins.  Co.  State  of  Penn 3,417  2.727 

.    .  International  Fire   ....          .    .  .    .  ...  5,004 

.    .  Jefferson 74,824  28,781  11,555  22,473 

5,105  Law  Union  &  Rock  .    .   .   .      25,912  3,825  4,087  7,819 

108,350  Liverpool  &   Lon.  &  Globe  260,320  201,811  180,206  231,251 

61,403  London  Assurance  ....      46,219  55,908  47,757  46,491 

41,395  London  &  Lancashire     .    .      23.841  32,877  45,760  42,578 

.    .  Merchants  FireAssur .    .  .    .  2,896 

.   .  Mechanics  &  Traders    .    .      18,031  15,731  12,820  10,658 

2,603  Mercantile 17,118  10,653  10,161  6,425 

5,632  Michigan 8,474  11,335  8.226  8,872 

.   .  Michigan  Commercial    .    .  20,558  16,244  13,022 

2,330  Nassau 1,177  8,151  4,759 

19,851  National 68,183  65,133  69,107  76.101 

.   .  National  Union 28.216  32,407  51,544 
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First  (i  nios.  First  ('■  hmjs.       I''irst  11  iiios.     First  Ci  ukis.       First  f,  inos 
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$4,573  New  Brunswick $  62,782  $  21,263  $  12,535  $  17,516 

22,911  New  York  Underwriters  .  8,216  8,822  7,358  9,562 

31,344  New  Zealand 78,435  61,425  64,799  78,089 

26,023  Niagara 19,025  21,980  22,158  21,779 

15,221  Norwich  Union 9,582 

54,211  Northern  Assurance  .    .    .  147,869  71,060  73,088  93,553 

41,443  North  British  &  Mercantile    50,597  39,243  47,729  46,310 

2,851  North  River 5,178  17,988  17,305  20,974 

6,447  Orient 14,853  13,381  18,332  19,839 

22,788  Palatine      10,043  18,020  17,822  16,820 

4,469  Pelican 416  2,717  3,384  5,990 

22,952  Pennsylvania 4,447  5,868  9,746  13,783 

.    .  Peoples  National      ....  .   .  .    .  12,603  13,067 

13,961  Phoenix,  Hartford  ....  56,793  42,225  41,979  66,028 

37,356  Phoenix,  London 1,307  21,040  33,370  38,346 

9.700  Providence-Washington    .  5,811  10,599  13,078  15,014 

23,632  Queen      47,089  38,995  38,748  43,447 

.   .  Reliance .    .  4,808 

92,360  Royal 144,582  118,114  115,744  125,854 

2,556  Republic 1,803  14,077  7,904  7,909 

.   .  Seaboard  F.  &  M 31,383  18,411  8,330  8,202 

1,853  Security     2,886  7,100  7,316  7,234 

19,138  Scottish  Union —  10,545  26,055  32,248 

.    .  Shawnee 61,813  30,174  17,967  14,466 

30,390  Springfield 94,594  56,484  56,800  58,828 

6,648  St.  Paul 15,727  16,716  17,551  19,650 

7,703  State —  395  71  3,578 

34,724  Sun 28,226  28,545  28,094  26,661 

14,574  Svea 18,700  7,367  5,551  8,078 

1,061  Teutonia    ........  5,724  8,106  6,547  7,417 

13,082  Union,  London 56,282  56,078  49,959  43,408 

3,002  Union,  Pa 2,222  3,009  2,366 

.    .  Washington 3,060  1,858  8,022 

8,194  Westchester 6,222  26,625  23,830  20,407 

6,908  Western     39,810  28,113  27,487  26,470 

$1,607,402  Totals $2,913,680  $2,379,555  $2,278,827  $2,634,422 

Total  in  first  half  of  1905,  "before  the  fire,"  $1,618,743. 

Leader  in  1910,  Liverpool  &  London  &  Globe;  leader  in  1909,  Home  of  N.  Y.; 
leader  in  1908,  Liverpool  &  London  &  Globe;  leader  in  1907,  Home  of  New  York; 
lealer  in  1906,  Liverpool  &  London  &  Globe;  leader  in  1905,  Royal. 

Dscline  of  $11,341  in  1906;  gain  of  $1,306,278  in  1907;  decline  of  $534,125  in 
1908;  decline  of  $100,000  in  1909;  gain  in  1910,  $355,595. 

The  totals  include  figures  of  retired  companies. 
Premiums  of  non-Board  Companies,  $250,893,  or  9.4  percent. 

Millers  Mutuals  Failed  dust  explosions  in  those  days  than  now 

It  may  be  well  to  recall  the  fact  that  when  the  price  of  wheat  is  relatively 

a  few  years  ago   when  wheat  prices  higher 

were  low  and  flour  was  a  glut  in  the  Should  the  condition  of  those  sadder 

market,  a  number  of  millers'  mutuals  ^^y^  ^^^in  prevail,   as  they  may,  we 

failed.    Flour  mill  fires  were  amazingly  could   pick   out  a   number  of  millers' 

numerous,   and    the    stock    companies  mutuals    which    would    certainly  fail, 

lost  money  on  the  business  of  insuring  They  would  fail  because  their  business 

flour    mills.     There  were    more    flour  would  be  restricted  to  one   dangerous 

hazard. 
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Latest  by  Whileless 

Special  Waves  to  The  Coast  Review 

Nicaragua  Since  the  receipt  of  his 
"my  great  and  good  friend'"  letter  it  is 
positively  denied  that  Dr.  Madriz  will 
resign  the  provisional  presidency  of 
this  republic  in  order  to  become  an 
insurance  agent. 

Pittsburg— The  Reliance  Life  indig- 
nantly says  there  is  no  truth  in  any 
statement  that  it  is  preparing  to  rein- 
sure the  New  York  Life.  The  officials 
say  the  Reliance  does  not  care  to  do 
business  under  the  restrictions  of  the 
laws  of  New  York  state.  The  perfect 
freedom  of  Pennsylvania  laws  and 
supervision  is  preferred. 

Washington,  D.C.— Secretary  Ballin- 
ger  authorizes  the  Coast  Review  to 
deny  the  persistent  and  absurd  rumor 
that  when  exonerated  he  will  resign 
and  go  to  Seattle  and  start  a  weekly 
insurance  journal,  devoted  to  the  up- 
building of  Seattle  general  agencies. 

San  Francisco— Both  the  Board  of 
Trade  and  the  Chamber  of  Commerce 
authorize  the  Coast  Review  to  say  that 
they  will  not  urge  property-owners  to 
withhold  their  insurance  from  compan- 
ies with  general  agencies  in  Seattle, 
Walla  Walla,  Spokane,  Butte,  Denver, 
Salt  Lake,  Portland,  Los  Angeles,  Oak- 
land and  Milpitas,  nor  urge  property- 
owners  to  give  preference  to  companies 
maintaining  departments  or  general 
agencies  in  San  Francisco.  The  Cham- 
ber of  Commerce  and  the  Board  of 
Trade  are  attending  strictly  to  their 
own  business,  and  are  not  pulling  any- 
body's chestnuts  out  of  the  fire. 

New  York  —  Two  bright  insurance 
journalists  are  seriously  thinking  of 
starting  a  semi-weekly  insurance  jour- 
nal in  San  Francisco,  with  wire  and 
wireless  news.  Already  they  are  prom- 
ised 50  "sausage  lengths" 


Three  Insurance  Baiters    Beaten 

Senator  Hartman  of  San  Francisco, 
Senator  Leavitt  of  Alameda  county, 
rail  candidates  for  re  -  election,  and 
Frank  McGowan,  rail  candidate  for 
attorney-general,  were  defeated  at  the 
California  primary  election.  All  three 
men  have  manifested  hostility  to  insur- 
ance interests  and  rights.  We  shall 
miss  the  "picturesque"  Gus  Hartman 
—the  dead  walls  of  San  Francisco  were 
covered  with  his  expensive  life-size  por- 
traits—miss  him  because  of  his  fearfully 
and  wonderfully  made  insurance  bills 
of  the  cinch  type,  appearing  regularly 
at  every  session. 


Promoter's  Game.— Chas.  L.  Shaw  of 
St.  Louis  will  probably  soon  add  "of 
San  Francisco"  to  his  name.  He  is  a 
professional  promoter  who  is  looking 
for  easy  marks.  He  complains  that  in 
Missouri  "people  have  been  flim- 
flammed  so  much  they  won't  let  an 
insurance  stock-seller  give  them  atalk." 
He  wrote  to  his  employer,  Harry  B. 
Gardner,  for  help  as  follows:  "Also 
write  me  a  good  strong  'boost'  letter 
and  say  in  it  that  you  are  selling  over 
1,000  shares  a  day,  and  that  it  won't 
be  long  until  the  stock  advances  again. 
Also  write  me  separate  letter  and  tell 
me  the  truth  about  how  everything  is." 
We  can  imagine  the  Western  States 
Life  boss  of  San  Francisco  receiving  a 
similar  letter. 


What  is  the  matter  with  Texas  ? 
ask  Kansas. 


Go 


State     Insurance  Official    Continues    to 
Receive  Service  of  Process 

Designation  by  insurance  company  of 
state  superintendent  to  receive  service 
of  process  held  not  terminated  by  rev- 
ocation of  license  of  the  insurance  com- 
pany. —  Klein  Bros.  &  Co.  v.  German 
Union  Fire  Ins.  Co.  of  Baltimore  (Sup.) 
1082.  

In  percentage  of  actual  mortality  to 
expected  the  Pacific  Mutual  makes  a 
better  showing  than  the  Northwestern 
Mutual  and  28  other  life  companies. 
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TWENTY  YEARS    AGO 

Looking  Backward 

Fires  were  numerous,  but 
the  aggregate  losses  were 
smalL  Companies  were 
fewer.  Spokane  had  not 
dropped  its  Falls.  The  Pa- 
cific West  was  largely  territorial,  with 
only  some  four  states.  But  there  was  the 
credit  evil,  which  the  Fire  Underwriters 
Association  of  the  Pacific  took  by  the 
horns  and  slew. 

The  Continental  opened  a  Coast  de- 
partment in  San  Francisco,  with  J.  J. 
MacDonald  in  charge. 

Vice  President  Bull  of  the  Fireman's 
Fund  was  accidentally  drowned  by  fall- 
ing from  the  seawall  at  Ft.  Point. 

Near  Merced,  Cal.,  a  $20,000  grain 
fire. 

The  South  British  reinsured  its  Coast 
business  and  retired.  Manager  Alex- 
ander S.  Murray  removed  to  London. 

Big  oil  and  leadworks  fire  in  San 
Francisco.  General  fires  in  Fresno, 
Redding,  Spokane,  Salt  Lake,  Pullman 
and  Seattle. 

Chas.  H.  Smith  of  the  Liverpool  & 
London  &  Globe  died. 

The  Pacific  Mutual  Life  bought  the 
northeast  corner  of  Sacramento  and 
Montgomery  streets  and  began  the 
erection  of  an  8-story  home  office  build- 
ing. This  corner  was  formerly  occu- 
pied by  Adolph  Sutro  as  a  cigar  store. 
Here  the  Sutro  tunnel  idea  was.  born 
and  the  foundation  of  a  vast  fortune 
laid. 


realize  without  loss."  As  some  Amer- 
ican states  have  an  inheritance  tax,  it 
might  also  be  met  with  a  special  policy. 


Foreign  Notes 

Greece  Spot  Cash.  -This  country  re- 
quires every  foreign  insurer  to  deposit 
200,000  drachmas. 

A  London  company  advertises:  '  'Spec- 
ial forms  of  policies  have  been  prepared 
by  the  company  providing  for  the  pay- 
ment of  death  duties,  thus  avoiding  the 
necessity  of  disturbing  investments  at 
a    time  when    it   may   be  difficult   to 


The  Home  Wins  a  Case  in  San  Francisco 

F.  J.  Beyer  was  insured  in  the  Home 
and  his  broker  renewed  the  insurance 
and  delivered  the  policy.  A  month 
later  a  non  -  board  broker  persuaded 
him  to  place  the  insurance  in  a  non- 
board  company  at  a  cut  rate.  The 
Home  policy  was  sent  in  for  cancella- 
tion, but  as  the  premium  had  not  been 
paid,  this  was  refused.  The  insured 
also  declined  to  pay  at  short  rates. 

Suit  was  brought  in  Justice  Mueller's 
court  in  San  Francisco  for  the  recovery 
of  the  $71  premium  due.  The  justice 
awarded  the  company  the  $71  due  and 
the  defendant  had  to  pay  costs  and 
attorney's  fee  besides. 


New  Oregon  Fire,  Marine   Life  and 
Casualty  Co. 

We  are  indebted  to  Insurance  Com- 
missioner Kozer  for  advices  of  the  in- 
corporation of  the  Lumbermen  National 
Casualty  and  Life  Ins.  Co.,  of  Portland. 
The  authorized  capital  of  the  new  ven- 
ture is  $5,000,000  and  the  par  value  of 
the  shares  is  $10.  The  new  company 
will  be  prepared  to  engage  in  various 
branches,  as  follows:  life,  fire,  marine, 
casualty,  plate  glass,  burglary,  personal 
accident  and  health,  employers'  liabil- 
ity, workmen's  compensation,  fidelity 
and  guaranty,  drivers'  and  motors',  and 
also  old  age  compensation.  The  pro- 
moters appear  to  have  overlooked  steam 
boiler  and  title  insurance. 

The  incorporators  are  H.  L.  Durham, 
vice-president  of  the  Merchants  Na- 
tional Bank  and  Merchants  Savings  and 
Trust  Co.,  of  Portland;  H.  Beckwith, 
superintendent  of  Wells  Fargo  Express, 
of  Portland;  and  E.  E.  Merges,  a  Port- 
land attorney. 


Since  organization  the  Royal  has 
written  $366,528,600  fire  premiums.  It 
has  $91,301,113  gross  assets. 
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PERSONALS 

C.  A.  Henry,  of  the  two 
9  Suns  and  the  Michigan  F.  & 
M.,  has  returned  from  Lon- 
don, where  he  attended  the 
'■"  200th  anniversary  meeting  of 
the  Sun  Insurance  Office.  Managers 
and  general  agents  of  the  old  company, 
from  home,  colonial  and  foreign  terri- 
tory, from  the  four  quarters  of  the 
globe  in  fact,  were  present  and  were 
royally  entertained.  If  possible,  the 
the  American  representatives.  United 
States  Manager  Guile  of  New  York, 
Manager  Kelsey  of  Chicago  and  General 
Agent  Henry  of  San  Francisco,  were 
extended  more  courtesies  than  others. 
This  was  Mr.  Henry's  first  trip  to 
Europe.  He  expresses  himself  as  de- 
lighted with  his  reception  at  the  home 
office,  and  he  thoroughly  enjoyed  the 
little  excursions.  Taking  advantage  of 
the  opportunity  he  visited  Paris,  where 
he  found  quisine  and  travel,  architect- 
ure and  parks,  quite  faultless.  The 
Passion  Play  at  Oberammergau,  oc:-ur- 
ring  opportunely,  he  included  that  in 
his  itinerary  and  was  not  disappointed. 
The  peasants,  though  not  satisfactory 
as  actors,  made  a  pretty  moving  pic- 
ture and  in  dress  and  personal  appear- 
ance and  earnest  portrayal  of  their 
parts  were  pleasing  to  the  spectators. 
England  was  disappointing  in  one  re- 
spect. Mr.  Henry  could  not  find  any 
of  the  famous  rare,  red  roast  beef 
famed  in  song  and  story. 

Manager  Avery  of  the  Fire  Associa- 
tion and  the  Philadelphia  Underwriters 
has  returned  from  a  trip  East.  He 
says  losses  are  unusually  heavy  in  that 
section.  There  is  still  uncertainty  as 
to  the  success  of  the  projected  successor 
to  the  Eastern  Union. 

Manager  Tiedemann  of  the  Michigan 
Commercial,  who  has  returned  from  a 
long  trip  in  the  Northwest,  says  Van- 
couver is  perhaps  the  liveliest  city  in 
the  farther  North. 


W.  S.  Bardan,  general  agent  of  the 
Pacific  department  of  the  North  Briti.sh, 
accompanied  by  Mrs.  Berdan,  is  visiting 
the  Coast. 

R.  Gallegos,  assistant  general  agent 
of  the  Phoenix  of  London,  has  an  en- 
gagement at  Coronado  for  two  weeks. 

Pacific  Mutual  Life  Progress  in  the 
Half  Year 

Premium  receipts,  life  and  accident, 
for  the  six  months  ending  June  30  were 
$2,775,930.57,  compared  with  $2,519,- 
712.52  for  the  corresponding  six  months 
last  year,  an  increase  of  10.16  percent. 

Interest  and  rents  show  $449,498.58 
against  $400,680.83,  an  increase  of  12.16 
percent. 

Gross  expenses,  life  and  accident, 
were  $905,813.28,  compared  with  $851,- 
892.17,  an  increase  of  6.13  percent. 

Payments  to  policyholders  $1,273,- 
972.34  against  $1,039,066.72,  an  increase 
of  22.6  percent. 

Net  ledger  assets  on  June  30,  1910, 
were  $18,540,394.93,  compared  with 
$16,253,108.70  at  June  30,  1909,  an  in- 
crease of  $2,287,286.23,  being  at  the 
rate  of  14.07  percent. 

Insurance  in  force  June  30,  1910, 
$113,902,045. 

Insurance  in  force  June  30,  1909, 
$107,546,402. 

Management  expenses  remain  prac- 
tically the  same  as  they  were  last  year. 


The  Spectator  Pocket  Register  of 
Life  Associations  shows  the  existence 
of  15  stipulated  premium,  31  business 
life  associations,  and  180  fraternal  life 
insurance  societies.  Who  said  assess- 
ment life  insurance  is  decreasing? 
Here  are  226  assessment  life  associations 
in  this  country. 


In  relative  standing  in  average  net 
ordinary  issue  per  month  per  man  in 
the  Metropolitan  Life  this  year  San 
Diego  ranks  third,  Vancouver  fourth, 
Portland  seventh,  Vallejo  ninth. 


Only  Insurance  Journal  in  the  Far  West 
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Washington    Supreme    Court    Reverses 
Itself. 

Coast  Kevii'W  Extra 

The  sprinkler  warranty  is  of  no  value  in 
Washington,  even  if  it  is  given  for  value  received 
in  the  form  of  a  greatly  reduced  premium  rate. 
The  supreme  court  of  that  stale  says  it,  and  there- 
by makes  it  the  law. 

In  the  Port  Blakeley  Mill  Co.  case  the  supreme 
court  of  Washington,  following  numerous  state 
and  federal  decisions,  held  that  as  the  plaintiff  had 
adm'ttedly  breached  the  warranty  as  to  sprinklers 
the  policy  had  thereby  been  made  void. 

Now  the  Washington  court,  on  re-hearing, 
completely  reverses  itself  and  decides  contrary  to 
federal  and  numerous  state  courts.  We  under- 
stand that  it  stands  quite  alone  in  this  ruling, 
which  may  be  good  politics  but  is  certainly  not 
good  law. 

The  plaintiffs  got  lower  rates  because  of 
sprinklers  which  were  long  out  of  service,  and 
received  the  same  insurance  protection  for  which 
other  mill  owners  with  similar  hazards,  pay  treble 
the  rates. 

The  sprinklers  had  not  been  restored  to  service 
when  the  fire  broke  out. 

Judgment  in  the  superior  court  by  insured 
appealed.  Judgment  reversed  by  a  majority  de- 
cision of  Dept.  One  of  state  supreme  court. 
Rehearing  by  court  en  banc. 

Contention  considered:  that  policy  was  avoided 
by  the  breach  of  a  warranty  therein  contained. 

Sprinkler  provision  on  rider  :  ' '  Warranted  by 
the  assured  that  due  diligence  be  used  that  the 
automatic  sprinkler  system  shall  at  all  times  be 
maintained  in  good  working  order." 

The  sprinklers  were  out  of  service  for  some 
time ;  there  was  no  positive  proof  that  they  were  in 
service  at  the  time  of  the  fire ;  the  fire  spread  rapidly, 
without  any  check,  and  as  it  would  if  there  were 
no  sprinklers. 

The  supreme  court  now  holds,  with  the  superior 
court,  that  the  sprinklers  were  in  operation -at  the 
time  of  the  fire,  even  though  they  did  not  visibly 
and  effectively  operate. 

The  court  said :  "  If  our  former  decision  is 
sustained,  it  will  not  be  upon  any  equitable 
ground,  but  by  reason  of  sustaining  the  hard  and 
inflexible  rule  contended  for  by  appellant,  that 
the  covenant  or  agreement  amounted  to  a  war- 
ranty, temporary  violation  of  which  would  pre- 
clude a  recovery." 

"The  word  'warranty'  is  of  such  general 
signification  and  of  such  general  and  discursive 
use  that  the  expression  as  used  here  is  absolutely 
without  any  legal  signification.  It  is  common  for 
people  in    ordinary   conversation    to    say    '  I     will 


warrant  this,'  .  .  .  when  there  is  no  intention 
whatever  on  the  part  of  the  speaker  to  bind  him- 
self to  make  good  the  expression.  The  rule  of 
construction  must  be  that  the  word  used  is  to  be 
construed  in  its  ordinary  signification.  .  .  .  The 
legal  signification  may  have  been  understood  by 
the  insurance  company  when  it  employed  this 
word,  but  in  order  to  avail  itself  of  such  legal 
signification,  it  must  appear  that  the  other  con- 
tracting party  also  understood  it." 

"It  is  unquestionably  true,  however,  that  there 
are  cases,  though  not  by  any  means  a  majority  of 
the  hundreds  of  cases  that  have  been  decided  upon 
this  question,  that  hold  to  the  strict  rule  contended 
for ;  but  in  grateful  contrast  to  those  courts  which 
adopt  the  rule  of  strict  construction  by,  it  seems  to 
us,  making  a  fetich  of  words,  expressions,  and 
definitions  and  attributing  potent  magic  to  the  word 
'warranty,'  comes  like  a  refreshing  breeze  from 
the  sea  of  judicial  enlightenment,  the  voice  of  the 
supreme  court  of  Kentucky,  Germania  v.  Rudwig 
80  Ken.  223,  where  the  rule  is  condemned." 

"The  contention  is  made  much  of ,  that  by  reason 
of  the  provision  in  the  policy  that  the  sprinkler  sys- 
tem should  be  employed,  the  insured  obtained 
insurance  at  a  considerably  less  price  than  he  could 
have  obtained  it  for  if  there  had  been  no  such  pro- 
vision. But  it  seems  to  us  there  is  no  merit  in  this 
contention,  for  the  reason  that  the  limited  price  was 
accorded  to  the  insured  because,  by  reason  of  the 
installing  of  the  sprinkler  system  there  would  be 
less  liability  of  fire,  the  object  and  efficiency  of  the 
system  being  to  put  out  insipient  fires." 

Dunbar  J.  Crow,  Parker  Fullerton,  Mount  J.  J. 
concur.      Morris  J.  dissented; 

"The  majority  opinion  wipes  out  the  law  of  war- 
ranty in  this  state,  a  principle  that  is  as  old  and  well 
founded  as  any  other  principle  in  insurance  law." 

Canada — The  Continental  will  soon  open  up 
in  southwestern  Canada. 


Fraternal — At  the  congress  Commissioner 
Hartigan  of  Michigan  assailed  the  idea  that 
"  young  blood  "  will  keep  fraternals  solvent.  The 
idea  ! 


As  in  the  arts,  so  also  in  politics  the    new  must 

always  prevail   over   the    old — Thucydides.  Life 

insurance  and  other   companies    will    please  con- 
sider. 


San  Francisco  now  has  two  transcontinental 
roads,  to-wit  namely  videlicet :  Western  Pacific 
and  Southern  -  Central  -  Santa  -  fay  -  Pacific.  The 
new  line  will  build  up  many  new  towns  and  add 
to  California  premiums. 
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SAN  FRANCISCO  NOTES 

A  beautiful  and  conspicuous  object  on  a  hill  in 
San  Francisco,  attracting  the  attention  of  travelers 
on  ships  and  ferry  boats  in  the  bay,  is  the  new 
Coast  head  office  building  of  the  Metropolitan  Life 
Ins.  Co.  One  is  reminded  of  a  Grecian  temple  on 
a  hill  in  Athens. 

The  Los  Angeles  Fire  will  establish  a  Metro- 
politan branch.  For  a  time  at  least  it  will  not 
join  the  Board. 

Another  large  fire  office  is  looking  for 
ground  floor  offices. 

A  fire  suggestive  of  possibilities,  last  week, 
burned  several  buildings  on  the  northeast  edge 
of  the  Mission  wooden  mercantile  district. 
Several  buildings  were  badly  damaged. 

Queer  underwriting,  this.  There  are  well- 
known  districts  in  this  city  where  Board  com- 
panies are  "  full  up  "  and  risks  go  abegging  at 
full  rates.  And  yet  there  are  non-board  com- 
panies of  the  non -conservative  type  which  write 
this  business  along  Fillmore  and  Mission  streets 
vicinities  at  deep  cuts.  One  company,  which  could 
have  got  the  risk  at  a  thin  shave,  wrote  a  dwelling, 
nearly  abutting  Dreamland  rink,  at  one-half  the 
board  rate.  This  needless  cutting  in  a  congested 
wooden  district  indicates  a  greed  for  premiums 
which  can  end  only  in  insolvency  and  reinsurance. 

The  wooden  buildings  in  this  city  are  fewer  in 
number  than  those  in  Boston,  where  there  is  no 
non-resinous  redwood.  Not  an  English  insurance 
journal  has  the  courage  to  mention  this  fact. 


NEW    PUBLICATIONS 

Chemistry  of  Combustion  :  seven  lectures. 
Electricity  :  six  lectures.  The  former  by  Prof. 
O.  A.  Rochlitz,  Armour  Institute  of 
Chemistry.  The  second  by  R.  E.  Blanchard, 
electrical  inspector,  Chicago  Board  of  Under- 
writers, Rough  Notes  Co.,  Indianapolis,  pub- 
lishers. 

These  are  valuable  and  interesting  lectures  put 
up  in  handy  book  form  covering  about  120 
pages.  We  recommend  the  book  to  any  of  our 
readers  who  are  interested  in  either  subject. 


Seattle — M.  F.  Garrigue  comes  from  Frisco  to 
represent  a  mutual  called  interinsurers,  which  makes 
a  specialty  of  groceries. 

Texas — The  special  session  refused  to  do  the 
boss  governor's  bidding  as  to  insurance  legislation, 
whereupon  he  called  another  special  session.  It's 
nice  to  be  governor  and  have  your  own  bull- 
dozing way,  with  the  support  of  the  organized 
locals  bent  on  doing  their  companies  as  much 
mischief  as  possible. 


Nor>vich     Union     Fire     Insurance 
Society 

This  British  office  now  has  more  than 
$10,000,000  assets.  Increased  business  and  the 
absorption  of  an  accident  company  have  added 
nearly  $2,000,000  to  the  resources  of  the  Nor- 
wich Union  in  the  past  year.  The  accident 
department  figures  appear  in  the  society's  figures 
for  the  first  time. 

The  net  fire  premiums  were  over  $5,000,000, 
with  a  loss  ratio  of  58  per  cent.  The  total  premium 
income  was  about  $7,000,000. 

These  figures  were  received  too  late  for  the 
Coast  Review  Fire  Chart  of  the  last  editions. 

The  Norwich  Union  has  over  2  1-2  millions 
invested  in  this  country,  with  a  handsome  surplus. 
The  Pacific  department,  under  W.  H.  Lowden, 
is  writing  an  increasing  amount  of  business  with  a 
moderate  loss  ratio. 


Seattle    Fire    Department    Controversy 

Editor  Coast  Review  :  The  last  issue  of  the 
Seattle  Sunday  Times  contains,  under  scare 
headlines,  several  columns  of  matter  which  is 
partly  apology  for  the  condition  of  the  city  fire 
department  under  political  control,  and  partly 
abuse  of  the  writer  for  the  alleged  sending  of  an 
article  to  Insurance  Engineering  of  New  York 
criticising  the  handling  of  the  North  Seattle  con- 
flagration of  June  10.  The  Times  is  the  organ 
of  the  new  mayor  who  is  responsible  for  the 
above  condition. 

As  we  are  informed  that  copies  of  this  issue  are 
to  be  sent  broadcast  among  the  insurance  interests, 
I  would  beg  leave  to  state  most  emphatically  that  I 
did  not  send  the  article  in  question  to  Insurance 
Engineering  nor  to  anyone  else  ;  that  I  never  saw 
it  before  and  had  no  idea  that  any  such  matter  waS 
to  be  published  in  New  York    or   elsewhere. 

If  a  mayor  states  publicly  that  he  appoints  a 
man  fire  chief  because  he  worked  for  him  at  the 
polls,  and  that  as  mayor  he  will  have  his  way 
with  appointments  if  he  has  to  have  a  civil  service 
commissioner  for  breakfast  every  morning,  his 
statements  as  to  the  competency  or  incompetency 
of  the  chief  he  removes  are  not  worthy  of  notice. 
If  such  a  mayor  and  his  newspaper  have  ab- 
solutely no  regard  for  the  truth  in  their  allusions  to 
the  latter  chief  and  to  circumstances  at  fires 
during  his  term  of  office,  nothing  like  fairness  or 
justice  may  be  expected.  Every  experienced  in- 
surance man  knows  exactly  what  follows  political 
changes  in  a  fire  department. 

II.VKHV  \V.   l'.l;lN(iHrKST. 

Seattk',  Wasli.,  .\iig.  s,  I'.iin. 
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OAKLAND     NOTES 

This  month  of  August  has  been  a  stirring  one 
for  the  Oakland  agents,  owing  to  the  interest 
taken  in  the  local  political  aspirations  of  I.  H. 
Clay  and  Edwin  Stearns,  both  prominent  in- 
surance men  in  this  neck  of  the  woods.  The 
recent  primaries  brought  disaster  to  both  gentle- 
men, who  sought  respectively  the  county  offices  of 
assessor  and  treasurer.  The  Oakland  agents 
worked  hard  to  elect  them,  but  their  opponents, 
the  incumbent  officials,  were  too   well  entrenched. 

Frank  J.  Taylor,  Oakland  agent  for  the  Hart- 
ford and  Atlas,  and  president  of  the  Local  In- 
surance Board,  is  spending  his  vacation  with  his 
family  at  Bartlett  Springs. 

John  A.  Beckwith  leaves  on  August  22nd  for 
an  extensive  tour  of  England  and  the  Continent. 
Beckwith  represents  the  >Etna  and  St.  Paul  on  the 
east  side  of  the  Bay  and  says  that  for  once  in  his 
life  he's  going  where  he  likes  and  stay  as  long  as 
he  wants  to.  It  will  be  eight  or  ten  months  be- 
fore his  return. 

A  defective  chimney  in  the  building  at  the 
southwest  corner  of  Broadway  and  Eleventh 
street  is  said  to  be  the  cause  of  numerous  small 
fires  recently,  and  I.  W.  Story,  local  inspector  of 
the  Fire  Underwriters'  Bureau,  protests  that  it 
be  replaced  by  a  new  one. 

F.  F.  Porter,  senior  member  of  the  firm  of 
Porter  &  Makins,  has  returned  from  a  six 
weeks  trip  throughout  the  Eastern  states  and 
Canada.  Porter  says  we  cannot  appreciate  our 
wonderful  climate  until  the  oppressive  heat  of  the 
East  is  experienced.  He  doesn't  care  for  any 
more  of  it,  and  names  the  Bay  district  as  the  best 
part  of  the  earth. 

Recent  additions  to  the  membership  of  the 
Oakland  Board  of  Fire  Underwriters  include  the 
following  : 

A.  W.  Clement,  Bacon  building,  agent  for  the 
Orient  and  holding  a  Piedmont  commission  for 
the  Hartford. 

Thomas  &  Vahlberg,  957  Broadway,  agents  for 
the  State  of  Liverpool. 

Rosenheim  &  Shannon,  Bacon  building,  agents 
for  the  Equitable  F.  &  M. 

An  ugly  report  is  going  the  rounds  in  Oakland 
involving  the  good  name  of  a  young  man,  who 
was  formerly  representing  one  of  the  leading  in- 
surance companies  in  this  city.  He  lost  his 
company  about  a  year  ago  and  since  then  seems 
to  have  gone  to  the  bad  rather  rapidly,  having 
recently  left  for  parts  unknown.  Some  three  or 
four  months  ago  he  secured   the    Oakland    agency 


for  a  small  company  and  immediately  set  about  to 
gather  in  the  elusive  dollars  by  rather  unusual  and 
devious  methods.  Large  lines  on  numerous 
"targets"  and  prohibited  hazards  were  easily 
secured  and  the  premiums  collected.  The  daily 
reports,  however,  for  a  policy  on  a  mattress 
factory  with  a  hundred  dollar  premium,  would  be 
sent  to  the  home  office  as  $500  on  household 
furniture,  premium  $3.50,  and  the  difference  of 
$96.50  would  be  pocketed  by  the  bright  young 
man.  Everything  went  smoothly  for  a  while, 
but  the  fatal  day  of  reckoning  at  last  arrived  and 
the  company  straightened  out  the  tangle  and  the 
diverted  premiums  have  been  paid  by  friends. 

On  August  10th  the  Oakland  Board  of  Fire 
Underwriters  held  its  regular  monthly  meeting 
and  many  matters  of  interest  to  the  members  came 
up  for  consideration.  Vice  President  J.  Tyrrel 
presided  in  the  absence  of  President  Taylor.  An 
extensive  report  covering  the  work  of  the  ex- 
ecutive committee  during  the  past  month  was 
made  by  F.  W.  Le  Ballister,  who  explained  that 
many  of  the  members  had  been  and  some  still 
were  on  trial  for  infractions  of  the  rules  in  one 
way  or  another.  A  vote  of  thanks  was  given 
Surveyor  E.  J  Torney  and  C.  Fred  Burks, 
secretary  of  the  Local  Board,  for  their  services  in 
compiling  a  list  of  all  the  companies  acting  in 
violation  of  the  excess  agency  rule  in  Oakland, 
which  list  had  been  forwarded  to  the 
Board  of  Fire  Underwriters  of  the 
Pacific  for  its  consideration  and  action.  E.  H. 
McCandlish  submitted  his  report  as  treasurer, 
which  showed  the  finances  of  the  organization  to 
be  in  good  condition. 

A  mysterious  fire  occurred  in  Oakland  on 
August  12th,  shortly  after  two  a.m.  at  3846  West 
street.  The  place  was  occupied  as  a  grocery 
store,  and  Fire  Chief  Ball  has  cooperated  with 
Captain  of  Detectives  Peterson,  with  the  result 
that  the  proprietors  are  held  in  detinue  until  a 
thorough  investigation  can  be  held.  The  de- 
partment on  arrival  found  six  different  fires 
burning  in  the  store.  Five  bundles  of  shavings 
and  an  upholstered  chair  had  been  soaked  with 
the  contents  of  patent  polish   bottles  and    gasoline. 

0.\KI.A.NI)EK. 


The  Block  System  Again  Fails 

The  wonderful  "block  system,"  of  which  the 
Southern  Pacific  R.  R.  boasts,  was  of  no  service 
on  its  branch  road  near  San  Francisco  the  other 
day.  A  freight  train  ran  onto  a  "block  "  on 
which  a  passenger  train  was  approaching, 
smashed  into  it  and  killed  or  wounded  some 
fifty  people. 
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Connecticut  Mutual  Life  Insurance 
Company's  New  Policies 

Under  forms  A  and  B,  one  for  auto- 
matic paid-up  and  the  other  for  auto- 
matic extended  insurance,  in  the  event 
of  default  in  premium  payment  after 
the  second  year.  The  applicant  selects 
the  form.  Dividends  are  applicable  to 
make  the  policy  fully  paid  up  or  to  has- 
ten maturity.  Instalments  are  payable 
monthly  if  desired.  In  event  of  suicide 
within  one  year,  or  in  war  without  con- 
sent within  the  first  year,  the  company 
is  liable  only  for  the  premium  paid; 
but  the  company  will  pay  if  it  is  certain 
the  insane  suicide  was  wholly  irrespon- 
sible. This  is  a  just  proviso.  After 
the  first  year  the  policy  is  incontestable, 
except  for  non-payment  of  premium. 
Dividends  are  payable  yearly  after  the 
payment  of  the  second  annual  premium. 
They  are  convertible  into  a  paid-up 
addition  which  participates  yearly  in 
the  divisible  surplus  and  is  payable  at 
the  maturity  of  the  policy;  but  such 
additions  may  at  any  time  during  the 
lifetime  of  the  insured  be  surrendered 
for  cash,  either  in  an  amount  equal  to 
the  then  reserve  thereon  or  in  an 
amount  equal  to  the  dividends  converted 
into  the  additions,  whichever  may  be 
the  greater.  Whenever  the  reserve 
on  the  policy,  with  any  accumulated 
dividends  credited  and  the  cash  value 
of  any  paid  -  up  additions,  equals  the 
reserve  on  a  fully  paid  -  up  policy 
of  the  same  kind  and  amount  for 
the  then  age  of  the  insured,  the  com- 
pany, on  request  by  the  insured,  will 
endorse  the  policy  as  fully  paid-up. 
Whenever  the  cash  value  of  the  policy 
and  of  any  paid-up  additions,  with  any 
accumulated  dividends  credited  there- 
on, equal  the  full  amount  of  the  policy, 
then  or  thereafter,  during  the  lifetime 
of  the  insured,  the  company  will  pay 
the  face  of  the  policy  as  a  matured  en- 
dowment. The  cash  and  loan  values 
are  to  be  equal  to  the  reserves,  less  a 
charge  per  $1,000  insured  which,  if  not 
more  than  five  full  annual   premiums 


are  paid,  is  to  be  $10,  and  thereafter 
reduced  by  $1  for  each  full  annual  pre- 
mium paid  after  the  fifth  and  until  fif- 
teen are  paid,  when  the  charge  is  to  be 
eliminated.  After  the  payment  of  two 
or  more  full  annual  premiums,  loans 
are  to  be  granted  within  thirty  -  one 
days  after  written  application,  at  an 
interest  rate  of  5  percent. 


London  and  Lancashire  Fire    Insurance 
Company 

The  home  oflfice  statement,  just  pub- 
lished in  the  English  insurance  press, 
gives  these  totals : 

Assets,  $16,223,655  ;  capital  paid  up, 
$1,320,625;  premiums,  $10,667,830; 
losses,  $5,709,415,  or  about  53  percent. 
The  net  surplus,  according  to  the 
American  standard  of  unearned  pre- 
miums, is  about  $4,000,000,  making  the 
policyholders'  surplus  over  $5,000,000. 
These  figures  were  received  too  late 
for  our  last  editions  of  the  Coast  Re- 
view Fire  Insurance  Chart  1910-1911 . 

The  United  States  branch  is  doing 
an  increasing  business  and  has 
$3,875,361  assets  and  $1,391,108  sur- 
plus. The  Pacific  Coast  branch  is  also 
doing  an  increasing  business  under 
Manager  James  Wyper,  and  last  year 
wrote  nearly  a  half-million  premiums 
with  only  34.4  per  cent  losses  incurred. 
This  is  the  largest  Coast  premium  in- 
come in  the  history  of  the  company. 
Including  the  Orient  business  the  total 
fire  premiums  of  the  Pacific  depart- 
ment were  $692,443,  a  large  gain,  with 
only  32.4  percent  loss  ratio.  The  prem- 
ium gain  was  made  outside  of  San 
Francisco. 


As  yet  in  these  slow  United  States  of 
America  there  is  no  aeroplane  insurance. 
Our  shrewd  underwriters  are  waiting 
until  the  Europeans  find  profitable 
rates  for  this  new  hazard. 


The  last  new  liberal  life  insurance 
policy  has  not  arrived. 
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CHIPS 

— Clerk  Wafits  Po.s-tiiow.— Experienced 
fire  insurance  clerk  desires  position, 
city  or  country.  Mapping  and  counter 
work.  References.  Address  Box  L, 
care  of  The  Coast  Review. 

— Died. — H.  B.  Teal,  formerly  a  Board 
employe,  latterly  with  the  Bertheau- 
Watson  Co.,  died  last  week  of  heart 
failure.  Geo.  C.  McConnell,  broker, 
formerly  cashier  in  the  Pennsylvania 
Fire  office,  died  last  month.  He  was 
the  father  of  Special  Agent  McConnell. 

— The  California  State  Board  of  Health 
reports  for  June  2630  deaths  of  which 
391  were  caused  by  tuberculosis,  248  by 
nervous  diseases,  151  by  pneumonia,  by 
suicide  70,  from  other  violence  205. 
There  were  54  deaths  from  typhoid 
fever,  41  from  whooping  cough  and  18 
from  measles.  Los  Angeles  leads  with 
580  deaths. 

—Belgium. — Fire  loss  at  the  Brussels 
exposition  $5,000,000,  of  which  the 
Lloyds  are  said  to  cover  $2,000,000. 
The  precious  stones  in  the  Belgian  sec- 
tion were  recovered  unharmed  after 
the  flames  had  played  with  $5", 000,000 
values.  The  American  section,  not  be- 
ing worth  burning,  escaped.  The  type- 
writer trust  always  was  lucky. 

—Death  of  Special  Agent  Hill. — Charles 
Barton  Hill,  special  agent  for  the  Geo. 
H.  Tyson  general  agency,  formerly  a 
special  agent  for  the  North  British, 
died  this  morning  (August  24)  of  ty- 
phoid fever.  He  fell  srck  at  Fresno 
and  was  brought  to  San  Francisco  and 
placed  in  a  hospital  by  Mr.  Tyson. 
Though  receiving  the  best  of  care,  Mr. 
Hill  had  been  so  weakened  by  a  previous 
illness  that  he  could  not  rally.  The 
deceased  was  a  son  of  Barton  Hill,  the 
well  known  actor.  He  contributed 
some  interesting  papers  to  the  Fire 
Underwriters  Association  and  to  the 
Astronomical  Society  of  the  Pacific. 
A  widow,  a  daughter  and  a  son  survive 
him. 


—The  North  British  &  Mercantile  has 
$105,780,000  gross  assets. 

—People  who  do  not  know  how  to  read 
nor  when  they  were  born — as  negroes 
and  "Indians"— are  apt  to  become  cen- 
tenarians rather  early. 

— If  a  safe  and  sane  Independence  Day 
celebration,  why  not  a  safe  and  sane 
Christmas  Day  celebration  ?  Let  the 
authorities  pass  ordinances  requiring 
Santa  Claus  to  shave  or  wear  asbestos 
whiskers. 

— The  question  that  evei-y  businessman 
ought  to  ask  himself  is  this:  "Is  my 
business  increasing?"  The  question 
"am  I  making  money  ?"  should  be  sub- 
ordinate to  the  former  query,  because, 
if  one's  business  is  not  growing,  one 
is  really  losing  money,  although  one 
may  appear  to  be  making  it.  One  is 
losing  prestige,  time,  good-will.  Com- 
petition is  developing,  and  opponents 
are  taking  the  lead.  No  business  is 
worth  so  much  if  dead-centered  and 
staked  to  the  ground  as  it  would  be  if 
always  moving  forward.  When  a  bus- 
iness seems  to  be  standing  still,  it  is 
really  retrograding,  llie  hand  of  fate 
is  preparing  to  "close  it  out." — Beach's 
Magazine. 

— Liability  underwriters  have  agreed 
upon  the  new  rates  to  be  charged  in 
New  York  for  the  increased  hazard 
carried  by  the  new  liability  laws  which 
go  into  effect  Sept.  1.  The  workmen's 
compensation  hazard  will  be  covered  in 
combination  with  employers'  liability 
at  a  minimum  annual  premium  of  $10 
for  a  limit  of  $5,000  of  liability,  exclud- 
ing blasting  operations,  for  which  an 
additional  minimum  premium  of  $25  is 
to  be  charged.  For  iron-workers  the 
premium  based  on  each  $100  of  pay  roll 
is  $7.50  for  employers'  liability,  $4.50 
for  public  liability  and  $5  for  compen- 
sation. For  mine  workers  the  premium 
is  $3  for  employers'  liability,  $1  for 
public  liability  and  $1.25  for  compensa- 
sation. 
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—3,000  Suckers.-  The  Western  States 
Life  boasts  that  as  the  result  of  its 
automobile  campaign  it  has  3,000  stock- 
holders. They  should  buy  telescopes 
to  see  the  approaching  dividends. 

— The  Northwestern  Mutual  Life  has 
advanced  its  interest  rate  on  all  policy 
loans  from  5  to  6  percent.  This  in- 
creased interest  will  help  to  pay  the 
$1,000  a  day  tax  which  the  company 
must  pay  to  help  support  the  Wisconsin 
state  government. 

— Midsummer  Jinks. — Up  in  the  giant 
redwoods  on  the  Russian  river,  some  70 
miles  north  of  San  Francisco,  many 
insurance  men  joined  in  the  joyful  jinks 
of  the  Bohemian  Club,  last  week.  Only 
the  moon  was  full.  The  play,  the  Cave 
Man,  was  written  by  Chas.  K.  Field, 
general  agent  of  the  New  England 
Mutual. 

—Seattle. — The  Baker -Tennent  Com- 
pany is  the  latest  arrival  in  the  general 
agency  field  in  Seattle.  The  firm  is 
composed  of  Richard  D.  Baker,  for- 
merly of  the  Baker-Richards  Company, 
wholesale  dealers  in  paints  and  oils,  and 
Thomas  M.  Tennent,  formerly  city 
solicitor  for  the  Washington  Fire  In- 
surance Company.  This  office  repre- 
sents the  Western  Empire  of  Spokane 
and  the  Dixie  of  Greensboro. 

— Libel  Suit.  —  We  are  told  that  the 
criminal  libel  suit  brought  by  the  state 
on  the  complaint  of  President  Lloyd  of 
the  Pacific  Surety  Co.  was  practically 
won,  so  far  as  the  verdict  of  the  jury 
is  concerned,  8  on  first  ballot  voting 
for  conviction.  The  extreme  punish- 
ment of  one  year  in  the  penitentiary 
later  moved  2  to  change  their  verdict. 
The  jurors'  talk  indicated  a  feeling  of 
commiseration  for  the  accused  on  the 
ground  of  his  poverty,  youth  and  inex- 
perience, and  also  a  lack  of  sympathy 
with  the  libeled  president,  because  he 
is  a  man  of  wealth  who  was  not  injured 
by  the  libel.  The  jurors  agreed  to  dis- 
agree and  were  dismissed.  The  case  is 
set  for  re-trial  next  month. 


— Marine.— The  Royal's  marine  depart- 
ment premiums  last  year  were  $1,852,- 
432,  with  $1,015,100  losses  incurred. 

—The  new  legislative  investigation 
committee  of  New  York  state  has  em- 
ployed Prof.  Whitney  of  the  University 
of  California  as  actuary. 

— Northwest.  —  W.  S.  Worman,  insur- 
manager  of  Carstens  &  Earles,  Inc., 
general  agents  at  Seattle,  is  visiting  his 
local  agents  in  Oregon  and  Idaho. 

— Chicago  —  Calgary  —  Alberta.  — The 
Western  Canada  Fire  Ins.  Co.  of  Cal- 
gary complains  that  its  agent,  John  E. 
Hendry,  has  not  remitted  balances  six 
months  overdue. 

— The  state  rating  boards  are  not  will- 
ing that  the  fire  underwriters  shall 
make  any  money  on  any  single  class  of 
risks,  but  are  willing  that  money  bej 
lost  on  all  of  them. 

— Marine  Loss.  —  Coast  str  F.  A.  Kil-I 
burn,  at  long  wharf,  Oakland,  loaded 
with  shingles,  on  fire.  San  Franciscoi 
fireboat  put  out  fire  after  several  hours] 
sea-water  pumping. 

—Montreal.  —The  COLLAPSED  Herald  1 
BUILDING  was  a  sham  affair  of  several 
stories,  with  party- v^alls  only.    The 
FLOORS  were  overloaded  with  heavy 
printing  and  type-setting  machinery, 
and  THEY  SAGGED  to  an  alarming  de- 
gree.    To   save  money  the  proprietor} 
insisted    that  inefficient    bracing    was 
suflficient.     The  huge  water-tank  on  the] 
roof,  supported   only   by    the    corner- 
walls,  increased  the  danger  and  added 
to   the    completeness  of   the   collapse. 
Evidence  strong  that  the  upper  floors! 
fell    before   the   tank    dropped.     FiREJ 
FOLLOWED,   caused    by   the  type-metal 
fires.     The   destruction   was    complete] 
and   the  instantaneous    LOSS    OF   LIFE] 
was  dreadful.     Building  laws  extremely! 
lax.     Montreal  has  the  most  rotten  cityI 
GOVERNMENT  on   the  continent.      San| 
Francisco  supervisors  under  the  noto- 
rious Schmitz  were  honest  in  compari-J 
son  with  Montreal's  aldermen. 
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—Nye  Danske.  —  Assets,  $1,713,702; 
capital  paid  up,  $108,000;  subscribed 
capital,  $1,080,000,  included  in  the 
assets,  liabilities,  $314,208. 

—Utah  will  not  admit  the  Palo  Alto 
Harlow  Hewett  humbug,  which  stead- 
ily, calmly,  contemptuously  ignores  the 
law  and  insurance  department  of  Cali- 
fornia. 

—An  Alameda,  (Cal.)  householders  has 
a  fire  alarm  bell  indeed.  Fire  broke 
out,  burned  the  wire  of  his  door-bell 
and  set  it  ringing.  He  was  roused  in 
time  to  discover  and  extinguish  the  fire. 

— Marine  Loss.— Off  coast  of  northern 
California,  Aug.  13,  boilers  of  steam 
schr  Phoenix  blew  up.  Several  of  crew 
killed.  Schooner  a  total  loss.  Boilers 
condemned,  but  afterward  (recently) 
reinforced  by  electric-welding  process 
at  Union  Iron  works. 

— The  City  of  New  York  Ins.  Co.  is  five 
years  old,  has  $500,000  capital,  $545,746 
net  surplus,  $1,434,223  assets.  Best's  Re- 
port says  it  is  closely  allied  with  the  New 
York  Plate  Glass  Ins.  Co.  Arthur  C. 
Thornton  is  the  general  agent  for  the 
City  of  New  York. 

—Up  North.— The  Northwestern  Mu- 
tual Fire  Association  of  Seattle  adver- 
tises that  it  "has  reduced  the  cost  of 
insurance  to  the  farmer  almost  one- 
half;  that  every  loss  sustained  has  been 
paid  in  cash  without  discount  within 
24  hours  after  adjustment  [reference, 
Levy  Bros.,  Third  st.,  San  Francisco]; 
that  it  has  eliminated  the  exorbitant 
short  rate  charge  [covering  initial  ex- 
penses]; that  it  collects  nothing  until 
the  grain  is  ripe  enough  to  burn  [not 
under  60  days];  that  all  policies  cover 
until  December  31;  that  upon  sale  of 
grain  policyholder  receives  equitable 
rebate. ' '  It  really  seems  as  if  this  Seattle 
association  is  too  good  for  this  earth. 
"After  adjustment"  may  mean  weeks 
or  months  of  delayed  adjustment,  and 
weeks  or  months  after  other  companies 
on  the  same  risk  have  paid  the  loss. 


— The  Western  Fire  of  Pittsburg  will 
probably  soon  enter  California.  It  is 
already  in  two  Coast  states. 

— Politicians  seem  to  think  that  fire 
insurance  rates  can  be  reduced  without 
a  prior  reduction  of  loss  by  fire. 

—  Moved.  —  Manager  Gilbert  of  the 
National  Surety  is  now  at  401  Sansome 
street,  where  the  su^n  always  shines. 

— The  Pacific  Coast  Casualty  now  has 
an  admitted  surplus  of  $276,754,  and 
the  examiner  credits  the  company  with 
more  assets  than  it  claimed. 

— Re-hearing. — The  supreme  court  of 
California  has  granted  a  re-hearing  in 
Fidelity  &  Casualty  v.  Fresno  Flume  & 
I.  Co.  and  Davis  and  others  v.  Connect- 
icut Fire. 

—Marine.— The  tonnage  entering  and 
clearing  New  York  yearly  is  25,000,000, 
the  largest  in  the  world.  The  average 
number  of  ships  from  foreign  ports 
entering  the  greatest  of  sea-ports  is 
one  for  every  hour  of  daylight. 

—  A  Combination  Indeed  ! — The  Herald 
of  Colusa,  Cal.,  has  a  new  building,  on 
the  main  street.  The  printing  plant 
occupies  half  of  the  ground  floor  and  a 
moving  picture  show  the  other  half. 
The  enterprising  proprietor  should  keep 
well  insured. 

— Lloyds.-The  London  Lloyds  has  issued 
notice  that  under  the  new  law,  in  effect 
July  1,  the  names  of  underwriters  who 
are  not  guaranteed  by  London  Lloyds 
will  not  be  allowed  to  appear  on  poli- 
cies relating  to  life,  fire,  accident,  em- 
ployers' liability  or  bond  investment 
insurance. 

—Not  Surprising.— Some  of  the  people 
who  have  been  selling  Western  States 
Life  stock  are  said  to  be  preparing  to 
leave  that  company  and  organize  a  big 
fire  company  in  San  Francisco.  After 
the  organization,  and  the  collection  of 
commissions  for  finding  buyers  for  the 
stock,  it  doesn't  matter  if  there  is  a 
deluge. 
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— Every  day  a  new  life  company  is  pro- 
jected, because  every  minute  a  new 
sucker  is  born. 

—The  Pacific  Mutual  Life  now  has  over 
18^  millions  of  assets  and  114  millions 
of  outstanding  insurance. 

—To  Publishers:  Please  don't  send  us 
books  to  be  reviewed,  with  the  expec- 
tation of  receiving  a  marked  copy  ad- 
dressed to  John  Smith,  care  of  the  pub- 
lisher. 

—If  a  broker  was  the  procuring  cause 
of  a  sale,  he  would  be  entitled  to  his 
commission,. though  he  had  not  the  ex- 
clusive agency.— Graves  v.  Hunnicut 
(Ga.  App.)  558. 

—Fraternal  Secretary  Sentenced  to 
Pen.— Willard  H.  Feck  made  a  false 
statement  to  the  New  York  insurance 
department,  and  now  he  will  repent  at 
two  years'  leisure  in  prison. 

— Warning.  —  Our  readers  should  be 
very  cautious  about  investing  in  or  sell- 
ing the  stock  of  the  projected  Lincoln 
National  Holding  Corporation  of  Amer- 
ica, of  Washington,  D.  C.  A  word  to 
the  wise  is  sufficient.  The  promoters 
make  some  of  the  misleading  state- 
ments made  by  the  promoters  of  the 
Western  States  Life  of  San  Francisco. 

— Fire. — The  half  year  in  Georgia  has 
been  a  bad  one  for  many  companies. 
Such  loss  ratios  as  65,  60,  66,  76,  65,  69 
and  85  indicate  a  high  average  loss 
ratio.  The  local  and  other  Southern 
companies  fared  the  worst.  If  fire  un- 
derwriting contmues  unprofitable  in 
Georgia,  the  governor  and  legislature, 
as  in  Texas,  will  certainly  insist  on  a 
reduction  of  the  premium  rates. 

—  Marine  Decision.  —  The  chartered 
owner  of  a  steamship,  which  subchar- 
tered  it  for  a  voyage  for  a  lump  sum, 
one  half  to  be  paid  in  advance  and  the 
other  half  by  the  bill  of  lading  freight, 
has  an  insurable  interest  in  such 
freight. — Tweedie  Trading  Co.  v.  West- 
ern Assur.  Co.  of  Toronto  (CCA.)  103. 


— Fraternal  Finale. — The  New  York 
state  insurance  department  disposes, 
after  the  ring  proposes,  and  is  paying 
60  percent  dividend  to  the  38,333  mem- 
bers of  the  defunct  Peoples  Mutual 
Life  Insurance  Association  and  League. 
The  officers  of  this  fraternal  were 
caught  in  a  deep  laid  .scheme  to  trans- 
fer for  its  control  for  "a  commission  of 
$150,000."  They  got  the  money-and 
deposited  it  in  Canada  —  but  have  re- 
turned it  to  the  society. 

— Favorable  Report  on  San  Francisco 
Fire  Hazard.  —  The  National  Board's 
committee  on  fire  prevention  has  filed 
its  first  report  on  San  Francisco  since 
the  fire.  The  duplication  of  the  Lake 
Honda  main  is  recommended.  The 
water  supply  is  ample  but  the  distribut- 
ing reservoirs  in  the  city  hold  only  two 
days'  supply.  The  cisterns  are  valuable 
only  before  the  fire  gains  great  head- 
way. Politics  in  control  of  the  fire  de- 
partment, civil  service  and  discipline; 
but  officers  are  experienced  and  the 
force  is  fairly  well  organized.  Require- 
ments for  fireproof  construction  are 
not  up  to  present  day  standards,  espec- 
ially regarding  fireproofing  of  struc- 
tural steel  columns  and  beams.  The 
building  department  of  the  city  is  criti- 
cized. Between  the  lines  we  read  that 
the  authorities  are  "muts."  Concrete 
mixture  need  only  be  turned  twice  and 
expert  supervision  of  mixing  and  plac- 
ing is  not  required.  Fire  Marshal 
Towe  is  conducting  his  office  in  an  effi- 
cient manner  and  is  accomplishing  a 
vast  amount  of  good,  but  an  assistant 
is  recommended.  Hydrants  are  well 
placed.  Building  hight  limitations  are 
good.  The  fire  limits  area  is  too  re- 
stricted. Fire  methods  generally  ex- 
cellent. Fire  engine  capacity  adequate. 
Conflagration  hazard  in  the  congested 
value  district  is  greatly  reduced  by  the 
many  blank  and  well  parapeted  walls, 
and  by  the  considerable  amount  of 
mainly  good  fireproof  construction. 
The  report  is  generally  favorable  to  the 
city. 
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Will  Revoke  License  on  Proof  of 
Gross  Overinsurance 

The  Minnesota  insurance  department 
has  given  notice  that  hereafter  when 
any  instance  of  gross  overinsurance  on 
property  comes  to  its  attention  the 
license  of  the  offending  company  will 
be  immediately  revoked.  Such  action 
would  be  unjust,  for  it  is  the  broker  or 
agent  possibly,  and  the  property  owner 
certainly,  who  is  responsible  for  the 
overinsurance.  The  companies  have 
no  profit  in  fraudulent  overinsurance 
and  never  knowingly  write  it.  The 
broker  or  agent,  too,  usually  can  know 
little  of  the  real  value  of  the  property 
insured,  though  it  must  be  admitted 
that  he,  being  human,  and  compensated 
by  a  commission,  sometimes  encourages 
overinsurance.  What  the  Minnesota 
department  should  recommend  is  a  law 
penalizing  the  overinsuring  property- 
owner.  His  "license"  cannot  be  re- 
voked for  gross  overinsurance  but  his 
insurance  can  be  invalidated  and  the 
insurer  might  be  made  to  pay  a  fine 
equal  to  the  face  of  the  policy.-  Such 
penalties  would  surely  stop  excessive 
and  incendiary-making  overinsurance. 


San  Francisco. — Ordinance  passed  to 
print,  authorizing  the  board  of  public 
works  to  enter  into  contracts  for  the 
hauling  and  laying  of  castiron,  high- 
pressure  mains,  conduits  and  appur- 
tenances in  the  district  bounded  by  the 


westerly  line  of  Powell  street,  the 
southeasterly  line  of  Market  street,  the 
westerly  line  of  Van  Ness  avenue  and 
the  bay  of  San  Francisco,  being  the 
fourth  section  of  the  auxiliary  water 
supply  system  for  fire  protection,  and 
to  expend  therefor  not  to  exceed  $110,- 
000. 


Accidents  of  Travel  in  California 

Near  Coalingo  three  filled  passenger 
cars  on  a  Southern  Pacific  branch  were 
derailed  and  tossed  about  in  the  sands. 
The  usual  overworked  excuse  of  spread 
rails  is  offered. 


Man's  Life  Insurance  His  Separate 
Property 

Policies  issued  to  insured  on  his  own 
life  held  his  separate  property,  going 
to  his  executors,  subject  to  his  widow's 
dower,  as  provided  by  statute. — Bur- 
dett  v.  Burdett  (Okl.)  922. 


Fire.  —  Oakland,  Cal.,  at  3928  east 
Fourteenth,  Nagel  &  Levy,  furnishings, 
explosion  wrecking  the  building;  flame 
shot  up  to  great  hight.  Firm  said  to 
be  overinsured  for  $10,000.  Fire  about 
2  a.  m.  August  19th. 

The  Pacific  Mutual  News  prints  pic- 
tures and  story  of  California's  first  cot- 
ton crop,  in  Imperial  hot  valley.  Does 
this  new  crop  and  industry  imply  the 
immigration  of  negro  laborers  from  the 
old  South  ?  and  the  supplanting  of  the 
brown  Japs  by  the  black  chaps  through- 
out the  state  ?     I  wonder. 


W.  F.  HOLT.  President  J.  A.  HUGHES.  2nd  Vice-President 

BRADSTREET  MILLER,  Vice-President  and  Manager 


J.  H.  RICHARDS,  Secy  and  Managing  Underwriter 


WM.  W.  WOODS,  Treasurer 


Los  Angeles  Fire  Insurance  Company 

Los  Angeles,  California 
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FIRE  &  TORNADO  INSURANCE 

American  of  Newark 


Chartered  in   1846 


Capital  Stock 

Liabilities 

Special   Reserve  Fand 

Net  Surplus 

Total  Assets 
Philemon  L,.  Hoadley,  Pres't. 


Sl.OOO.OOO.OO 

4,880.271.48 

300.000.00 

2,.355.0.5.5.20 

«8.535,326.68 

C.  Weston  Railey,  Sco'y* 


GORDON  &  HOADLEY.  Managers 

Pacific  Department 

San  Francisco,  California 


FIRE 

The  Eastern  Union  will  not  unite. 
The  fracture  is  too  great. 

The  Fidelity-Phenix  "won  in"  and  is 
again  authorized  to  write  in  Texas. 

The  Prussian  National  will  place  the 
Prussian  National  Underwriters  every- 
where. 

The  Arizona  Fire  of  Phoenix  has  ap- 
pointed W.  Bennett  Gough  of  Philadel- 
phia its  underwriting  manager. 

The  National  Exchange  Fire  of  Waco, 
Tex.,  is  the  latest — or  earliest.  Com- 
panies may  go  where  there  is  more 
moisture.  If  so,  they  will  not  be  allowed 
to  return.  Hence  the  new  Texas  com- 
panies. 

Adolph  Schoneck,  San  Diego,  Cal., 
accused  of  arson,  has  friends  who  have 
sent  the  judge,  district  attorney,  chief 
of  police  and  detective,  letters  threat- 
ening them  with  death.  In  Schoneck's 
trial  the  jury  disagreed.  He  is  sus. 
pected  of  setting  ten  fires  in  San  Diego. 


GENERAL 

A  new  California  oil  gusher  is  shoot- 
ing a  stream  200  feet  high. 

A  department  store  fire  in  Buenos 
Ayres  will  cost  the  insurers  $500,000 
gold. 

Marine  Loss.— Ashore  off  Point  San 
Pedro,  Aug.  2,  4  mast  schooner  James 
Rolph,  en  route  to  Hawaiian  Islands. 
Fog,  no  wind.  Five  years  ago  British 
ship  Dumbarton  stranded  here.  On 
Puget  Sound  small  steamer  Albion 
damaged  in  collision.  • 

According  to  a  British  contemporary 
the  newest  thing  in  insurance  is  vaca- 
tion weather  indemnity.  This  isa  product 
of  English  genius.  It  is  being  widely 
exploited  and  is  said  to  be  gaining  pop- 
ularity among  pleasure-seekers,  who  do 
not  wish  to  take  chances  of  having 
their  vacation  trips  to  the  country  or 
watering-places  marred  by  showers  in 
a  showery  land. 
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QUEEN 

NET  ASSETS,  (Jan.  i,  i9io) 
NET  SURPLUS,     '' 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


Iipsurance  Conppang 

Of  America,  N.  Y. 


$8,622,543.00 
3,279,745.00 

GEO.  W.  BURCHELL 

Vice-President 


Gross  Assets,  'i;;i,/  $  91,301,113 
Exclusively  Fire  Assets  39,648,588 
Net  Surplus,  -  13,894,337 
Losses  paid,  211,462,999 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:       Boston,    New  York,    Philadelphia,    Chicago, 

Atlanta,    San    Francisco,    Montreal,      t^*  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 

LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.   Perry,  J.  T.  O'Brien. 
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— San  Francisco.  -Albert  H.  Mowbray, 
Fellow  (by  examination)  of  The  Actua- 
rial Society  of  America,  formerly  actu- 
ary   of  the   insurance    department  of 


North  Carolina,  and  later  with  the  Cal- 
ifornia insurance  department,  an- 
nounces the  opening  of  an  office  as  con- 
sulting actuary. 


Sunset  Phone  Main  613  Home  52194 

W.    S.     MURST 

ADJUSTER 

Fire  Loss  Claims 

of  all    kinds 

202    Ta.jo  Buicdino 

Los  Angelkh 


My  Specialty: 


BUILDING 
MACHINERY 
AND  LUMBER 
LOSSES 


Telephone — DoukIos  5**9 

WILLIAM  MARIS 

Fire  Insurance 
Loss   Adjuster 

Royal   insurance   Building 
San  Francisco 


Pilhll^hAr'^  ^  amjusta  small  bit  proud  of  the  JULY  COAST  REVIEW. 
r  UUIl9ll\7l  ^  We  had  nearly  5  pages  of  nonpareil  type  of  fires  and  loss 
payments.  We  published  the  San  Francisco  6  months'  fire  premiums  in  agency 
groups,  and  by  companies  (in  an  insert)  for  5  half  years  back.  There  were  four 
pages  of  fire  decisions,  the  latest,  and  not  as  printed  in  my  loathsome  contempo- 
raries. The  statements  in  full  of  3  foreign  companies  were  printed  as  colored 
inserts.  The  late  received  figures  of  seven  British  companies  were  reviewed. 
We  are  the  first  to  call  attention  to  the  fact  that  the  policy  words  "all  while 
contained"  may  not  include  preceding  items.  Our  NEW  publications  notices 
are  valuable  to  thoughtful  men  who  buy  and  read  the  best  thoughts  of  other 
insurance  men.  We  now  take  away  the  dullness  of  this  record  by  quotations. 
Several  letters  added  interest  to  the  magazine.  Personals  and  Field  Men's  Notes 
are  distinguishing  features  of  this  journal.  The  letter  from  the  president  of 
Dutchess  was  very  timely.  The  absurd  offer  of  the  Northwestern  Mutual 
was  analyzed  and  found  to  be  A  BLUFF.  Agjfiii^l-  The  student  was  specially 
interested  in  "Fire  Reinsurance  and  /^ut|lJ^L  Early  History,"  on  page  744. 
Life  matters  are  not  very  stirring,  tho  there  are  humbugs;  but  we  printed  a 
WARNING  as  to  the  Modern  Woodmen  on  page  712;  particulars  of  a  swindle  on 
page  715;  question  as  to  some  contracts  of  the  Reliance  Life,  on  page  715,  a 
company  which  would  not  be  admitted  by  the  New  York  insurance  department; 
several  life  decisions  in  our  best  Digest;  on  page  728  a  new  definition  of  demoral- 
izing charity;  a  full  page  table  of  expense  percentages;  a  page  of  good  talk  to 
solicitors  who  should  be  proud  and  honest  men.  An  important  decision  is  that 
on  page  749,  where  the  court  held  that  the  Northwestern  Mutual  Life  is  not  lia- 
able  for  the  "guarantees"  of  its  agents.  The  attention  of  new  policyholders  in 
this  Milwaukee  company  should  be  gently  drawn  to  this  court  ruling.  Many 
life  items  scattered  through  the  magazine — also  surety  and  accident  items.  The 
decision  that  the  agent  who  writes  a  policy  in  an  unauthorized  company  is 
responsible  for  the  loss  is  very  important.  It  is  worth  the  price  of  a  year's 
subscription.  There  were  59  pages  of  reading  matter  in  the  July  T^slly 
Coast  Review.    There  were  Chart  sample  pages  with  exclusive  figures.     '  ClIK. 
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CASUALTY 

The  U.  S.  Casualty  Co.  has  cut  the 
acquaintance  of  the  resisting  Casualty 
Co.  of  America. 

The  Travelers  of  Hartford  has  filed 
suit  at  Louisville  against  the  Travelers' 
Insurance  Machine  Company  and  others, 
asking  for  an  injunction  restraining 
the  defendants  from  using  the  name 
"Travelers'  Insurance  Machine  Com- 
pany" or  any  other  name  including  the 
word  "Travelers"  in  connection  with 
the  words  "insurance"  or  "accident 
insurance." 


LIFE 

The  Wisconsin  State  Life  is  now  the 
Guardian  Life. 

The  Continental  Life  has  just  held  its 
first  agency  meeting  under  its  present 
management. 


FIRE 

The  Home  of  New  York  has  estab- 
lished a  new  system  of  sending  out  sup- 
plies to  its  agents.  All  its  forms,  per- 
mits, riders  and  clauses  are  now  issued 
by  states  in  loose-leaf  ledger  style,  with 
a  marginal  index  for  each  set  of  forms 
and  with  each  separate  paper  marked 
"The  Home  gasoline  permit"  or  "The 
Home  dwelling  form,"  as  the  case  may 
be. 

SPECIAL  AGENT  WANTED 

For  California 

by  large  office   about  to   increase    its 
Special  Agency  force. 

Must  have  experience,  either  office  or  field. 
Good  salary  and  good  prospects  for  compe- 
tent party.     Address, 

Post  Office  Box  2694,  San  Francisco. 


SITUATION    WANTED 

By   young    man    of   30.      Twelve 
years'  experience  in  city  Insurance 
and  Brokerage  business.    Address, 
"  C,"  care  Coast  Review 


SAN   FRANCISCO 

MAPS  WANTED 

The  Coast  Review  has  two  orders 
for  San  Francisco  Maps.  Who 
has  any  for  Sale  ? 

Arizona  Maps  for  Sale 

BISBEE,  LOWELL,  DOUGLAS, 

GLOBE,  PHOENIX,  TUCSON 
Address        "B,"292 

Coast  Review 

Maps  For  Sale 


Maps  of 

Santa  Ana, 

California, 

and      Walla  Walla, 

Washington, 
for  sale.    Apply  to 

CALIFORNIA  INSURANCE  COMPANY. 

WANTED 

Back  Numbers 

Copies  of  the  Coast  Review  for  1880 
and  1890.  Address  Coast  Review, 
Merchants  Exchange  Bldg.,  San  Fran- 
cisco. 
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THE 


Home  Insurance  Co. 

NEW    YORK 

FIRE  AND   AUTOMOBILE  INSURANCE 


JULY,  1910 

Cash   Capital. $3,000,000  00* 

Reserve    Premium    Fund, 10,903,276  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1 ,429,884  79 
Reserve  as  a  Conflagration  Surplus,  ...         1 ,400,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital 10,866,588  13* 

Total  Cash  Assets,  .  $27,599,748  92 

Surplus   as   Regards   Policyholders,       .        $15,266,588  13* 


ELBRIDGE  G.  SNOW,  President 

E.MAMKI,  H.  A.  CORKEA,  Vice-President  Akei  nah  M.  Hiktis,  Secretary 

Frederic  C.  BiswEi.L,  Vice-President  Charles  L.  Tyxer,  .Secretary 

Clarence  A.  Lidlum,  Assistant  Secretary  Henry  .1.  Ferris,  Assistant  Secretary 

Organized  in  1833 


Losses  Paid,  Over  $121,000,00  0 

*Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,400,000.00.  a  sum  exceeding  the  entire  assets  of 
many  companies  seeking  business  in  the  United  States  and  Canada,  and  the  only  Company 
doing  business  in  this  country  maintaining  a  reserve  of  this  character,  rendering  substantial 
its  claim  to  being  "conflagration  proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company, 
larger  than  that  of  any  other  Company  transacting  the  business  of  fire  insurance  in  the 
United  States. 

Northern  California  and  Nevada 

HARRY   L.    ROFF,  General  Agent  C.  A.  PAGE.  Special  Agent 

J.  J.  SHEAHAN.  Ass't  Gen'l  Agent  JA.S.  F.  ROYLAN.  Special  Agent 

32-4  .Sansome  Street,  San  Francisco 
Idaho  (  N.    W.  ),  Oregon,    Washington  and  British  Columbia. 
JOHN  I).  COLE.MAX.  General  Agent         ) 

[     :niH  Siiirkst.,  I'orlland.  (ire. 
JOHN  C.  FOX,  Special   Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

C-HAS,  QUITZOW.  Special  Agent      '.,•,,:„,,  t-,,^,  HI,lLr     I  .,<  \nifcl..<  Cil 
JAMES  .S.  SUVDAM,  Special  Agent  t  '  '"""   ^"^"^^  '*''"'••  ''"*  ■\"Kele>.Uil. 
Idaho  (  S.  E.  ),  Montana,   Utah,    Wyoming. 

S^RE^C^'yS?^!^;  ifeal  Agent    [  ^'*'^^'  «-'"«^  -^  ^rust  HMg.  Salt  Lake  City. 
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FIRE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold 48,746,136 

Total  Liabilities,  including  re-insurance  reserve 36,690,867 

Cash  Surplus  to  Policyholders 12,055,270 

Total  Amount  of  Claims  Paid 159,509,748 

Assets  in  the  United  States  Held  by  Trustees,        -        -     $7,310,375 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURITY  BUILDING     -     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 
E.  T.  NIEBLING,  Manager 

p.   de  S.  OLNEY,   Branch  Secretary 


FIRE        Paid  All  San  Francisco  Losses  Promptly      IVIARIINE 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND.  N.  Z. 

SUBSCRIBED    CAPITAL,  ~  -  -  .        $7,500,000  00 

PAID  UP  CAPITAL, 1,500,000  00 

ASSETS,  DEC.  1,  1909,  ....  -  4,351,770  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


FOLGER  &  SPEYER,  Managers 

334   California   Street 

V  ^ 
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TIIK 


International  pire 

'      INSURANCE    COMPANY  11 

Font  ^V«)KTII,  Tkxah 


Authorized  Capital. 
Authorized  Surplus. 


$500,000.00 
500.000.00 


J.   H.  ANKELE 

General  Agent  for   Pacific  Coa^ 


237 

Sansome  Street 


SAN   FRANCISCO 
Calif. 


Fires.  —  Hoover,  Or.,  Aug.  1.  Big 
sawmill,  lumber  yard  and  many  build- 
ings. Redding,  Cal.,  Aug.  2,  Gardner 
dwg.  Wenatchee,  Wash.,  Aug.  2,  We- 
natchee  Milling  Co.  plant.    Loss  heavy. 


The  Concordia 
Fire    Insurance    Co. 


Of    Milwaukee. 


Assets 
Surplus 


$1,546,820  83 
491,318  75 


German  Fire 
Insurance  Co. 

Of   Pittsburg 

Assets,        -        -        $1,110,786  00 
Surplus  to  policyholders436,689  00 


FRANK  W.  DICKSON,  General  Agt. 

343  Sansome  St.  Security  Building 

SAN   FKAN'clSCO 


THE 

Standard   Accident 

Insurance  Company,  of  Detroit,  Mich. 

Lkm  W    Bowkn,  President     K.  A.  Lkonard,  Sec"y 

Cash  Capital  -  $500,000  00 


Gross  Assets 
Claims    Paid 


3,227,537  48 
11,370,604  99 


Complete  Policies.  Indemnity  Contracts.  Ten 
percent  increase  Annually.  Optional  features.  Iden- 
tification Clauses,  Special  Benefits  for  Suicide,  Blind- 
ness, Paralysis.  Quarantine,  etc. 
General  and  Limited  Sickness  Policies  Issued 
Accident  and  Sickness  Insurance  Written  for  Women 

CLARENCE  F.  BRIGGS. 

Slpt.  Pacific  Coast  Depart.ment. 
California,  Oregon,  Washington,  Idaho.  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H.   H.   HAIGHT.   District   Agent. 
Contracts  Vnexetlled.      Agent*  Everywhere. 


HANFORD  &  de  VEUVE 

Leading  North  Pacific  Coast  General  Agents 

General  Agents  for  WASHINGTON,  OREGON. 
IDAHO,  ALASKA,  BRITISH  COLUMBIA, 
for  the  Following  Well  Known  Companies  : 

DUBUQUE  FIRE  &  MARINE 

Iiisiiraiife  ('i)iiii)aii.v 

FARMERS  &  MERCHANTS 

IiisuraiiC'c  ('(Hiipiiiiy 

LUMBER  INS.  COMPANY 

Of  Xi'w  York 

TOLEDO  FIRE  &  MARINE 

Insurance  Coniiiany 

PENNSYLVANIA  CASUALTY 

('i)inpaiiy 

LUMBERMEN'S  INDEMNITY 

KxclianKe 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 


Offices:    311  -  318    White    Building, 
SEATTLE,    WASH. 
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NATIONAL  LIFE  INSURANCE  COMPANY 

Of  the  United  States  of  America 

ALBERT  M.  JOHNSON,  President 

IVIORE    THAN    $9,750,000.00    IN    ASSETS 
Excess    Security    to    Policyholders,    $1,300,000.00 

Chicago's  Oldest  and  Strongest  Company 

OUR  NEW   POLICIES  ARE  LOW   RATES  AND 

WORLD  BEATERS  HIGHEST  VALUES 

You  Lose  Money  When  You  Neglect  Your  Chance  to  Sell  Them 

Write    to    Robert    D.   Lay,    Secretary,    159    La    Salle    Street,    Chicago 


GENERAL 
An  Absent-Minded  Insult 

Friend  (calling  on  dentist) — My  head 
aches  terribly. 

Dentist  (absent  -  mindedly)  —  Why 
don't  you  have  it  filled  ? 

Oakland,  Aug.  12.  —  Golden  Gate 
planing  mill  (in  annexed  Golden  Gate) 
burned   by  incendiary.     There    was   a 


MEN  OF  ENERGY 

are  offered 

WORK  OF  MOMENT 


in  desirable  localities  representing  a  sixty-year 
old  institution,  with  modern,  liberal,  law-con- 
forming policies,  and  helpful  Home  office  co- 
operation. Much  good  territory  available. 
Many  opportunities  for  advantageous  positions. 
Inquire  NOW. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS.  President 

Address  either  Thoenton  Chase,  Supt.,  405 
Exeh.  Bldg,  Los  Angeles,  Cal.,  Albert  E.  Am'DE, 
Supt.,  39(5  Congress  St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  MfAllis,  Manager,  Sherlock  Bldg., 
Portland,  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash. 

A.  H.  Stewart,  Manager,  419  Cooper  Block. 
Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase,  Manager,  405  Exchange 
Bldg.,  Los  Angeles,  Cal. 


previous  attempt,  as    printed   in   this 
Record. 

Marshfield,  Ore. — August  6.  —  John- 
sons's  sawmill  near  Coquille  City  was 
destroyed  by  fire  at  7  o'clock  last  even- 
ing with  three  dwellings  and  a  store 
building.  The  loss  will  amount  to 
$70,000. 

What  is  the  matter  with  Texas? 


Royal  Exchange 
Assurance 

Of  London 

lNC0I!P0R.\TEI)   A.D.   17J0 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    .       5,000,000 


United  States  Branch,  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 
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1792      ^^^^  INSURANCE  AUTOMOBILE   INSURANCE— IQJQ 

Insurance  Co.  of  North  America 

OF     PHILADELPHIA 

ASSETS, $13,385,5  01.56 


Alliance    Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      .      .      ,      $  1,632,376.85 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMrLTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Franciscx),  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.   E.    SMITH,  Portland,  Ore. 

BERNARD  FROISETH,  Helena,   Mont. 


THE 


New  York  Underwriters  Agency 


Cash   Assets: 

January  1.  1910 
$23,035,700.61 

Surplus  to  Policyholders 
$8,713,747.50 


Net  Surplus  : 

January  1.  1910 
$6,713,747.50 

Losses  Paid.  Over 
$130,000,000.00 


H.  R.  MANN,  Manager 

Pacific     Coast    Department: 

339-341  Sansome  Street  -  -         .  .  .         San  Francisco 

F.  M.  BRANCH.  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS; 


V.  H.  QUITZOW, 

A.  E.   BAILEY, 

B,  L.  PE.N'FIEI.D, 
E  R,  THOMPSON, 
A.    C.  ANDKRSON. 


San  Francisco.  Cal. 
Spokane,  Wash. 
I.OS  Angeles,  Cal. 
Portland,  Oregon 
San   Francisco,  Cai. 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,790,360 
6,956,215 


BEINJAMIN     J.    SMITH 

Manager  Pacific  Department 

Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


1910 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 
9,7  61,4-6  0   23 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Gala  car,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

R.0KI    Bxxilding,  -  San    Francisco 


GEO.  W.   DORNIN 

Manager 


JOHN  C.  DORNIN 

Asst.  Manager 
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Principal     Decisions   of     the    Supreme     Courts  in    the 
Past  Twelve   Months 


To  adjust  is  to  determine  what  is  due.     476 

Adjuster-agent  can  waive  giving  o\  notice  and  proofs  of  loss.     395 

Execution  of  a  mortgage  without  the  insurer's  consent  voids  the 
policy . 

Clause  forbidding  other  concurrent  insurance  is  a  promissory  war- 
ranty.    533 

A  stockholder  in  a  corporation  has  an  insurable  interest  in  its  prop- 
erty.    394 

Failure  to  present  proofs  of  loss  according  to  policy  terms  works  a 
forfeiture.     436 

A  substantial  compliance  with  the  requirement  of  proof  of  loss  is 
sufficient.     533 

Failure  to  produce  books  means  failure  to  produce  books  if  they  are 
in  existence.     4 1 5 

Contract  of  fire  insurance  is  a  contract  of  indemnity,  and  plaintiff 
must  show  an  interest.      532 

Though  deed  be  kept  from  record  to  keep  property  from  creditors, 
the  vendee  becomes  the  owner.     394 

Representation  of  ownership  of  a  house  on  land  owned  by  another 
is  material  representation  avoiding  the  policy.     316 

Where  vendor  contracts  to  transfer  policy,  but  fails  to  do  so,  he 
does  not  become  the  insurer  nor  liable.     534 

Clause  excepting  "loss  caused  directly  or  indirectly  by  riot,  etc.," 
exempts  insurer  from  liability  for  a  loss  from  fire  caused   by  a  riot.     435 

Stipulations  requirmg  insured  to  use  due  diligence  in  maintaining  an 
automatic  sprinkler  system  in  good  working  order  is  a  warr2nty  and  not  a 
representation .     214 

Duty  to  insure  mortgaged  property  rests  primarily  on  the  mortgagor. 
Mortgagee  does  not  become  liable  for  the  premium  by  merely  retaining 
the  policy. 

Taking  books  home,  where  they  were  not  burned,  instead  of  plac- 
ing them  in  an  iron  safe,  which  wa^s  burned  with  the  store,  was  not  a 
breach  of  the  iron-safe  clause.     416 

Vendee  who  has  paid  portion  of  purchase  price  of  land,  on  which 
he  hais  erected  a  building,  is  an  "unconditional  and  sole  owner  in  fee 
simple"  within  the  usual  condition  of  a  policy.      I  15 

Working  of  a  mill  for  several  weeks  with  the  sprinkler  system  dis- 
connected, where  it  could  have  been  connected  in  a  few  hours,  is  not  due 
diligence  as  required  by  the  policy.  It  is  a  breach  of  the  warranty  and  avoids 
the  policy  at  once  The  policy  is  not  revived  by  any  subsequent  due 
diligence  in  keeping  the  automatic  sprinkler  system  in  good  order.     214 

Agents  issued  policy  in  substituti  in.  It  was  not  delivered  before 
fire.  Insured  was  notified  after  the  fire  and  accepted  the  substituted  pol- 
icy. Agents  had  told  him  they  would  keep  the  property  insured.  The 
defendant  company,  whose  authorized  agents  had  issued  this  policy  in 
substitution,  was  liable.     115 
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TKe  NortKern  Assurance  Company  Limilrecl 


OF    LONDON 

Ami  inula  fed    Fiinils, 

luretsted   in    the    United   States, 

RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  CountiBS  ) 
FRANK    L.    HUNTER,    330   California    Street.    San    Francisco 

PACIFIC  COAST  DEPARTMENT  : 

Chicago,  Illinois, 
G.  H.  LERMIT,  Manager 
J.  C.  Corbet,  Ass' t  Manager 


Established  1836 

4,U:i:i,]  70.75 


PACIFIC  COAST  SPECIAL   AGENTS: 

D.  K.  ATKINSON.  Portlaiul,  Or. 

F.  C.  H.  ROBINS,  San  Fraiicisfo.  Cal 
(JI':0.  F.  OTM<:rRAZ,  Sriokane,  Wash. 

G.  MUELLKR,  Los  Angeles.  Cal. 
L.  C.  HOLLOVVAY,  Salt  Lake  City,  Utah 


SURETY 

The  National  may  absorb  the  Peoples. 

The  Pacific  Surety's  Walter  A. 
Chowen  is  in  the  East  in  the  interest  of 
his  company. 

The  American  Surety  has  written  a 
$1,000,000  bond  on  an  Omaha  building. 

Surety  companies  in  Massachusetts 
may  not  legally  issue  a  joint  bond. 


President  Lyman  of  the  American 
Surety  says  the  company  will  not  write 
other  branches  of  underwriting. 

Eugene  Church  &  Co.  succeed  J.  A. 
Kennedy  &  Co.  at  Seattle  for  tbe  Em- 
pire State. 

CASUALTY 

Utah.— The  German  Commercial  is  a 
new  arrival  but  not  a  rival. 


Pacific  Surety 
Company 

F.  B.  LLOYD 

PRESIDENT 
Established  -   1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


HOME  OEEICE 

FIRST  NATIONAL  BANK  BLDG 
San  Francisco 


AACHEN   Sc   MHJINICH  fire  insurance  company  Of  Aix  la  Chapelle.  Germany 

KSTABLISHKD    1S'J."> 

Capital  .    .    .  $2,250,000  Total  Assets      .    .  $9,798,920  Surplus  to  Policyholders      .    .  $4,446,701 

Pacific  Department  Office:     430  California  Street,  San  Francisco 
CONROY    &    GRIM,     Managers 

GEO.  A.   CRUX,  Ass't  Manager 

Special  Agents— v..  K    I'anabaker,  Sacramento:  Warren  Campbell    Los  Angeles;  VV.  G.  Fortmann,  Portland,  Ore. 
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THE  CONNECTICUT  MUTUAL 


That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNEICTICUT    MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MUTUAL   LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 

Please  mention   this  Paper 

LIFE  fact  that  men  associated  in  business 
Objections  to  partnership  or  joint  life  sometimes  separate.  When  this  con- 
insurance  are  advanced  by  an  Illinois  tingency  occurs  it  becomes  necessary  to 
company  as  follows:  surrender  the  joint  life  policy,  and  if 
"The  great  objection  to  a  joint  life  at  that  time  the  remaining  partner 
policy  is,  that  when  one  of  the  lives  should  desire  to  continue  his  insurance 
insured  thereunder  terminates  the  re-  i"  favor  of  his  business,  he  can  do  so 
maining  life  is  unprotected,  unless  at  only  on  condition  that  he  is  in  an  insur- 
the  time  of  the  maturity  of  the  policy  able  condition." 

by  the  first  death  the  surviving  partner  The  British  Columbia  Life  of  Van- 
is  able  to  pass  an  examination  for  new  couver  now  has  a  third  of  a  million 
insurance.     A  further  objection  is  the  capital  subscribed. 


'^    Pacific  Mutual  Life    1? 

INSURANCE    COMPANY 

Capital,  fully   paid   up,   $1,000,000 

GEO.  I.  COCHRAN,  President         GAIL  B.  JOHNSON,  Vice-President 

Admitted  Assets  {Jan.  1,  1910) $  18,429,204   28 

Life  Insurance  in  Force 111,539,785  00 

Paid  account  of  Policyholders  since  organization     ....         25,308,174   67 
The  Oldest  and  Largest  Company  West  of  the  Mississippi 
Matchless  Policy  Contracts — Life,  Accident,  Health 
Excellent  Opportunities  for  Wide-Awake  Solicitors 

KILGARIF  &  BEAVER,  Inc.,  Gen'l  Agts.,  Shreve  Bldg.,  San  Francisco 

JOHN  NEWTON  RUSSELL,  Jr..  Gen'l  Agt.,  Pacific  Mutual  Bldg.,  Los  Angeles 

F.  A.  STEARNS,  Mgr.,  Accident  Dept.,  Shreve  Bldg.,  San  Francisco 

THE  McCUISiON  CO.,  Gen"!  Agents,  Accident  Dept.,  Columbia  Trust  Bldg.,  Los  Angeles 
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Union  Assurance  Societies 

1714-  OF  LONDON  1907 

Cash  Assets  in  U.  S.  A.  Surplus  in  U.  S.  A. 

$1,224,580.16  $836,556.74 

CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

WM.  M.  PATTERSON,  Portland 


R,  C.  MEDCRAFT. 

Manager 


SPECIAL    AGENTS:-}OHN  E.  COSGROVE,  San  Francisco. 

W.   V.  WINDUS,  Spokane, 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  organized  1852 

CAPITAL  $1 ,000,000        Surplus  to  Policyholders  $2,232,594       ASSETS  $4,765,101 

The  Insurance  Co.  of  the  State  of  Pennsylvania  organized  1794 

CAPITAL  $200,000  Surplus  to  Policyholders  $309,614  ASSETS  ^/,022, 77 S 

The  Union  Insurance  Company  of  Philadelphia  organized  i804 

CAPITAL  $200,000  Surplus  to  Policyholders  $338,454  ASSETS  $965,502 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,617,574        ASSETS  $2,468,410 

BERTHEAU-WATSON  CO..  General  Agents 

275  SANSOME  STREET  :  :  :  :  SAN  FRANCISCO 


1 

ORGANIZED    1797 

1 

i 

1 

i 

i 

i 

1 
i 

1 

1  he  Nor^vich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 

I 

i 
1 

ASStIS 

Over  $8,000,000 

LOSSES     PAID 

Over  $100,000,000 

* 

PACIFIC  DEPARTMENT 

W.  H.  LOWDEN,    Manager  N.  W.  cor.  Sacramento  and 

J.  L.  FULLER,    Assistant    Manager  Leidesdorff  Streets 

SAN  FRANCISCO 
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Statements  showing  the  standing  of  the 
CALEDONIAN       insurance    company  Of  EdinburKh 

The  oldest  Scottish  Fire  Office         organized  1805) 

Capital $5,000,000  00  Assets,  over $12,567,500  00 

Capital,  paid  up 537,500  00  Surplus  to   Policyholders  1,546.000  00 

CALEDONIAN-AMERICAN     insurance    company  or  New  York 

Capital  $200,000  00  Cash  Assets  .    .      $250,61100  Surplus  to  Policyholders  .    .      $235.737  00 

SCOTCH     UNDERWRITERS 

Assets,  over $12,567,500  00  Surplus $1,546,000  00 

Pacific  Department    Office  :      430  California  Street,  San  Francisco. 
CONROY    &     GRIM,    Managers 

GEO.  A.   CRUX,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
Special  Agents — E.  E.  Panabaker,  Sacramento;  Warren  Campbell,  Los  Angeles;  W.  G.  Fortmann.  Portland.  Ore. 


LEADING     AMERICAN      COMPANIES 

II.  A.  SMITH.  Vice  President         JAMES  NICHOLS,  I'resident         ti,  II.  TKVON.  Assist.  Sec. 
B.R.  STILLMAN.  Secrctaiy  F.  D.  LAYTON  2(1  Asst.  Sec. 

INATIOINAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  .  .  -  .  -  $1,000,000  00 

Assets,  .  .  .  .  .  .  .  9,3  2  8,7  07   2  5 

Surplus  to  Policyholders,  .  .  .  3,84  0,294   0  1 

COLONIAL 

Fire     Underwriters  Agency 

Capital,  -  -  -  -  -  $1,000,000  00 

Assets,  over  .  .  .  .  .  9,0  0  0,0  00   0  0 

Net  Surplus  and  Reserve,  over  .  .  3,000,000   0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    INew    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,185,393.70,  Surplus  $317,689.51 

riCIFIC  l>i:i*Al{TMEXT  : 
McNEAR  &  WAYMAN,  -  General  Agents 

FRANK    E.    STONE  '  a     ■  .     .  ^  i  a 

MAXWELL    H.    THOMSON  \  Assistant  General  Agents 

NATIONAL      BUILDING 
San  Francisco 

Special  Agents  and  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inspector. 
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GOOD    AGENTS   WANTED 

THE 

West    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL    AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Wliich  Meet  With  Instant  Favor 


OFFICERS     H.  J.   CROCKER,  Pi-BSiaent 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG,  Secretary  and  Treasurer 


State  Life  Insurance  Company 

Unparalleled  Record  INDIANAPOLIS,  INDIANA 

Insurance  in  Force  Operating  under  the  Compul- 

lll? '''''.''.'.'.'.'.'  $* Wests 00  sory  Reserve  Deposit  Law   of 

Illl  ■  *  ■  "  *■  •  '  :  :  ■  ■  .  :  $*22.207;470  Indiana,  all  policies  issued  by 

1900.  .  '. $28,339,877  this  company  are  secured  by  a 

1901 «iifi*f?'-Pi^'^04.  deposit  of  the  full  legal  reserve 

^^°* ^73  072  031  ^^^^  ^^®  State  of  Indiana. 

Deposited  With  Deposited  with  the  Auditor 

Auditor  of  state  of  the  State  of  Indiana  $5,800,- 

1899 $200,000  .  J  V         f 

1902      $750,0  0  0  000  in  approved  securities  for 

J^^^  $^;57°4°67  the  security  and  benefit  of  all 

1908  $5,800,000  its  policyholders. 

301    Humboldt  Savings   Bank   Building:,        -  San   Francisco 


SAY  By  MINE  and  WEED 

YOU  FIRE  MEN  - 

ALL  This  is  a   Class  A  Standard  Book 

Should  Send  _. 


.10 


WITHOUT    DELAY  it  Has  the  Endorsement  of  Pacific  Coast 

Under  w^riters 

For  Sale  by  the  COAST  REVIEW, 
MERCHANTS  EXt 

BOOK  OF  FORMS  ^.,j,  francisco 


$2 


For  a  Copy  of  the  Latest  and  Best 

MERCHANTS  EXCHANGE, 
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ATLAS 

Assurance  Company 

i  LIMITED) 

Of  London,  England 

With  -which  is  Incorporated  the 

MancKester  Assurance  G 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2.214,061. 96 


Office  :     430     California     Street,     San     Francisco 


FRAINK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


Health    and    Accident    Insurance 

^__—  g  KIMBALL  C.  ATWOOD,  President 

CJR(/^  y^  WILFRID  C.  POTTER,  Secretary 

/^// ^J^^^^^J^^^^  Assets,  January  1,  1910 $1,984,785  46 

Ayw^^w^^^^^^^^  Surplus  and    Reserve    (including 

^^v/                 f     d'  A/i^^^^^^^^i^  Capital)   for  the   Protection  of 

S^jfcclde^'^^Jirl^^^/^  Policyholders 1,757,916  48 

OF  NEW  voRK,     ''    '  Claims  Paid,  Over 7,600,000  00 

HEALTH     AND     ACCIDENT     POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 
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Aetna 

San  Francisco — Louis  Mi'l 

(i.  A.  K.  Ileiier,  (i.  K.  'I'ownsciHl 
I,os  Angeles— ir.  K.  O'Hriell 
Portland— .1.  A.  Murphy 
Spokane— \V.  FI.  IjR'L'diug 

().  I!.  Iiidahl 

Atlas 

Portland— II.  R.  Jiicksoil 
Denver — Win.  Miiliiiiiig 
San  Francisco~H.  \\ .  Siihin 

V.  II.  Elster 
Spokane  — R.  V.  Miller 

Gordon  &  Hoadley 

San  Francisco — A.J.  Ciirturiglit 
Los  Angeles — L.  L.  (iilj.son 
Spokane— II.  O.  Swailli 
Tacoma — R.  W.  .lolies 

Associated  Underwriters 

San  Francisco — C.  A.  I'urr.v,  E.  L. 

neWolfe 
Los  Angeles— J.  D.  Keniu'd.v 

Bertheau- Watson  Co. 

San  Francisco — V.  P.  Sessions 
Los  Angeles — ,I()S.  .1.  .\shli.v 

Edward  Brown  &  Sons 

San  Francisco— Win.  H.  Hill, 
W.  II.  Gibbons,  L.  M.  Llalo 
\V.  B.  Westlake 

Los  Angeles — Chas.Van  Valkeiihiirsr 

Seattle- W.  P.  Porep 

Spokane — ('has.  A.  WeiulK-r 

California 

San  Francisco— H.  C.  R.  lUlswell. 
Siipt.  of  Agencies 

.1.  W.  Warner 

Phillip  R.  Weinmatin 
Los  Angeles— Leigli  H.  Koliins 
Seattle— A.  X.  Lindsay 
Portland— B.  A.  .Sifford 

Catton,  Bell  &  Co. 

San  Francisco — .Tolm  E.  Cosgrovo 
Spokane— W.  V.  Windus 
Portland— W.  M.  Patterson 

Christensen  &  Goodwin 

San  Francisco— R.  De  Laiipe, 

Ceo.  T.  Gray.R.  D.  Emery 
Los  Angeles— E.  B.  Flack 
Seattle— Will.   F.  Zwick 
Spokane— I.  S.  Watson 
Portland— Harry  W.  Randall 
Helena— Walter  A.  Frazier 
Boise— L.  L.  Dibble 

Connecticut 

San  Francisco — Giiy  Francis 

c.  W.  Von  Tageii 
Los  Angeles— L.  P.  Stephens 
Portland— .lames  S.  Reed 
Salt  Lake— W.  S.  Ferris 

Thomas  Conroy 

Los  Angeles— Warren  ('ani))bell 
Sacramento— E.  E.  Panahaker 
Portland— W.  G.  Fortmann 

Continental 
San  Francisco— F.  P.  Wilson 
Sacramento— .1.  C.  Wickler 
Los  Angeles— G.  L.  Melntire 
Portland— W.  A.  Williams 
Spokane— F.   H.  Rhoads 
Denver— L.  S.  Day 
Salt  Lake— .1.  A.  Carlson 


David  Duncan 

San   Francisco — .1.  II.  Richards 

J.  F.  D.  Curtis 

San  Francisco — K.  (;.  Morgan 
Clarence  L.  (Jreenwalt 

Frank  W.  Dickson 

San  Francisco — ('has.  L.  Langlcy 
Los  Angeles— A.  A.  Allen 

Fireman's  Fund 

San  Francisco — R.  D.  Hinittn' 

John  S.  French. 

McKee  Sherrard 

John  .1.  Hammond,  R.  <i.  Slich 

H.  B.  Tickner 
Los  Angeles — Weldon  D.  Wlielau 

Chester  A.  Swift 
Portland— ('has.  R.  Thompson 
Spokane— Jas.  K.  Quick 
Denver— F.  (J.  White,  W.  P.  Coflfey 

Frederick  R.  Laiiagan 
Dallas— .L  V.  Spears,  J.  S.  Stephens 

J    T  Dargan  Jr 

Fire  Association  and  Philadel- 
phia Underwriters 

Portland— F.  J.  Alex  Mayer 
Denver — Percy  B.  Chnrchill 
San  Francisco— Thos.  F.  O'Grady 
Los  Angeles — Geo.  F.  Staiiiford 

Fidelity-Phenix  of  New  York 

Portland— A.  P.  Laiige 
Helena — Z.  M.  Royer 
Spokane— H.  F.  ISlills 

Hanford  &  De  Veuve 

Seattle— B.D.Smalley, II.  A. Can  field 

Hartford 

San  Francisco— W.    O.    Morgan, 
(jed.  E.  Devine.M.  E.    Si)anld- 
ing,  R.  E.  Dollard.Wm.  S.  Dennis 
J.  Henry  Wolbold 

Los  Angeles— P.  II.  (Trifflth 

Portland— J.  J.  Dennis 

Spokane— W.  W.  Grove 

Salt  Lake— Clias.  E.  Miller 

C.  A.  Henry  &  Co. 

Los  Angeles — Leslie  II.  Lord 
Portland  — P.  I'^.  (ieroiild 
San  Francisco — J.  X.  Waters 

J.  R.  Keiina 
Seattle-W.S.Gill 

Home,  New    York 

San  Francisco-  Harry  L.  Roff, 
J.  J.  Sheahan,  ('has.  A.  Page 
J.  F.  Boy  Ian.  H.  W.  Spurr 

Los  Angeles — ('has.  Qllitxow 
.lames  S.  Suydam 

Portland — J.  D,  Coleman. 
John  ('.  Fo.x 

Salt  Lake— .Innius  Young, 
Lawrence  C.  Young 

Imperial  Fire 

Seattle— A.  K.  McCrystal 

Ins.  Co.  of  North  America 

San    Francisco — (ieo.  ().  .Smith 
Portland— H.  E.  Smith 
Los  Angeles — Win.  F.  Kuhl 
Spokane — M.  II.  Reeves 

Law  Union  &  Rock 

San  Francisco — Lamar  M.  McKinley 
Portland — Will.  Wardle 


Liverpool  &  London  &  Globe 

San  Francisco— R.  H.  Rouiltree 

Harrison  Houseworth 
Los  Angeles — R.  (i.  Brush 
Portland— W.  11.   Raymond 
Seattle- Robt.  P.  Fabj 

London  &  Lancashire  and  Orient 

San   Francisco — W.  I?.   IIf)pkins, 

Will.   W.  (;ilmore 
Los  Angeles — .1.  P.  'Satos 
Portland- Sam  B.  Stov 
Denver— A.  C.  Ilelt/ell 
Spokane— David  H.  Parry 

London  and  Niagara 

San    Francisco— J.  M.   Melidell,  R.  T. 

Boyd 
Los  Angeles — Xeil  Stewart 
Portland— I!od  F.  Smith 
Seattle— ('.  It.  Harold 
Spokane — J.  E.  .lohnseli 
Denver— T.  T.  Frith 

McNear  &  Wayman 

San  Francisco— (i.  W.  Dearborn 
W.  W.  Cleveland,  E.  P.  Caine 
John  A.  Fanll 

Los  Angeles— Edward  A.  Rowe 
Richmond  Honsinger 

Portland— A.  W.  (iiesy 

Spokane— Bruce  Kaltz 

Denver— C.S. Hill,  W.B.McCausland 

E.  T.  Niebling 

San  Francisco— F.  J.  H.  Manning, 

(ieo.  F.  Heuer 
Los  Angeles— J.  H.  Morrow 
Portland— 11.  E.  Parkhurst 
Spokane— Geo.  W.  Swan 

New  York  Underwriters  Agency 

San  Francisco— F.   M.  Branch,  Siipt. 

of  Agencies;  V.  H.  Quil/ow, 

A.  (;.  .\nderson 
Los  Angeles— B.  L.  Peiifield 
Portland— E.  R.  Thompson 
Spokane— A.  E.  Bailey 

New  Zealand 

San  Francisco— D.  A,  Parker 
Los  Angeles— C.  P.  Lyndall 
Portland— C.  W.  Hawxhurst 
Denver— Fred  Williams 

North  British  and  Mercantile 

Seattle— E.  J.  Young 

Spokane— P.  W.  Gediiey 

Los  Angeles— ('has.  Harris 

San  Francisco— F.  J.  Schoencmail 

J.  A.  lldiigaard 
Denver— E.  C.  Willey 

Northern 

San  Francisco— F.  C.  H.  Robins 
Los  Angeles — G.  Mueller 
Portland— D.  Ross  Atkinson 
Spokane— Geo   F.  (Uierraz 
Salt  Lake— L.  ('.  Holloway 

Northwestern  National 

Seattle— (i.  F.  Xickerson 

Oakland— E.  W.  Hall 

Los  Angeles — W.  E.  Labry 

National  Union 

San  Francisco— R.  R.  Roper 
Seattle — Henry  (i.  (iroeii 
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Norwich  Union 

Poriland— F.  •'.  Sliiiiifonl 
Spokane—*;.  S.  NfariiHT 

Pennsylvania 

San  Prancisco — S.  I'.   Mfsiok, 
siii)friiit»'ii(l(Mit  of  agelicii'!* 
F.  A.  I-atlirop 

Oakland— F.  J.  AjriU'W 

I,os  Angeles— A.  ('.  >rc('oniH'll 

Portland—*  'has.  >fc<  'artby 
Phoenix,  London 

San  Francisco — (>tln>  N.  Mall. 
(Joo.  F   Rolierts 

Portland — I'Mwill  ('.  F.  KllowleA 

Spo4cane — .1.  Kobb  (iay 

E.  E.  Potter 

San  Francisco— F;,  (i.  I'ofttT, 

.<n|i"t  of  .Agencies;  H.  <i.  Davi;* 
Oakland— .\.  <;.  Dsivis 
Los  Angeles— ('.  H.  (Jatcliel 
Portland— It.  ("oster 
Helena — i^o\  Poznauski 

Royal   and  Queen 

San  Francisco— F.  M.  (iilrrcst  .f.  I- 
Wahlen,  Fred.  H.  Fair,  K.  s 
Folger 

Fresno— K.  F',  Eldrod 

Los  Angeles — ,1.  K.  rrmston 
F.  .1.  IVrry 

Sacramento — D.  L,  Stewart 

Portland— IT.  R.  Burke 

Salt  Lake— .1.  H,  Bankr 

Salem,  Or. — <'.  D.  (iabrielsoi) 

Spokane.— .1.  T.  O'Brien 

Seaboard 

San  Francisco  -H.  M.  .Sflmiidt 


Springfield 

San  Francisco— <;e<).  C  ('o<MlnK. 

Frank  H.  Yrmii)? 
I.os  Angeles— .1.  K.  Crandall 
Portland— .1.  F.  K.  \Vel>l«-r 
Seattle— C  II.  .\ni1erson 
Salt  Lake— L.  B.  Rogers 

Scottish  Union  &  National  and 
State  Fire  Ltd. 

San  Francisco    .1.  II.  Fuller 
Tacoma — Fred  W.  (ia.-^ton 
Denver — ().  E.  Lane 

Shawnee  Fire 

San  Francisco — E.  B.  Flemiiiff 
Seattle,  Wash.— J,  B.  Fritsclii 

Geo.  H.  Tyson 

San  Francisco— Iliirrj'  Beiiner.  resi- 
dent special  agent;  Thos.  11. 
Williams,  general  adjuster 
J.  B.  HatclKT.  ('has.  B.  Hill 

E.  F.  Hewit 

Los  Angeles — J.  .1.  Smith 

.1.  C  Howard 
Portland— \V.  Harvey  Wi-lls 
Seattle — Percy  J.  Perry 
Spokane— V.  B.  McDowell 
Salt  Lake  City — F.  \V,  .lenningB 
San  Jose — E.  F.  GrifTen 

T.  J.  A.  Tiedemann 

San  Francisco — Walter  II.  Voting 

F.  E.  Atkins 

C.  H.  Ward 

San  Francisco — R.  H.  Davis 


Western  and  British  .4  merica 

Seattle— II.  I',  Ilildretli 
San  Francisco — ('.  H,  Burger 
Spokane — Z.  W.  Cmmnerford 

Appraisers 

San  Francisco    .1.  P.  Treanor, 

Stiinley  Websfc-r,  .\lex  Neilsoii 
Portland— Win.  B.  Iloneynian 

Independent  Adjusters 

San  Francisco— Olivi-r  II.  <  oli',  E. 
P.  Farnswortli,  <  al  vert  .Meade 
II.    McI).  Sp.'HCer,  .lohn   Ehr- 
lich,  E.  , I.. lolly.  Wm.  Maris. 
Franz  lacoby,  R.  II.  <iarrigtie 
E.  E.  Eitel.  W.  S.  White, 

Los  Angeles     I).  W.  Mcintosh,  C. 
.\.  Layng.  R.  T.  .Vrcher 
M.  E.  Faust.  Frank  H.  Tower, 
J.  II.  McKowen 

Portland— H.  M.  firant.W.  (i.  Lloyd 
Toll  Thompson,  T  ('  .Shanklaiid 

Spokane— Hall  &  Folger 

Seattle— .1.  E.  Austin,  A.   W.  .lones 
H.  N.  Cottle.  X.  B.Whitley 
(ieo.  ('.  Main 

Boise — Almon  J.  HaH 

Tacoma— B.  B.  Broomell 

Butte— H.  Brownson  Smith 

Helena— R.  Lockey,   Robt.  A.  Lnkf 

Salt  Lake-H.  B.  Windsor 
.1.  W.  Rooklidge,  .\rt.  Croxford 

Vancouver,  B.  C. — H.  Mackenzie 


ELxcellent  Opportunity 


FOR 


DIRECT  AGENCY  CONTRACT 


The  Manhattan  Life  Insurance  Company 

of  New  York  desires  to  make  direct 
contracts,  with  good  producers,  for 
unoccupied  portions  of  the  following 
states:  New  York,  New  Jersey,  Penn- 
sylvania, Kansas,  Idaho  and  Washing- 
ton. The  usual  commission  contracts 
with  allowance  for  office  expenses  will 
be  made.  The  policy  forms  of  the 
company  are  up-to-date,  the  premium 
rates  are  low  and  the  annual  dividends 
attractive. 

Hone  Office:    66 


LIFE 

The  Travelers  new  partnership  or 
commercial  policy  insures  the  firm 
against  financial  loss  arising  from  the 
death  of  one  of  the  members  and  the 
loss  of  his  services,  and  protects  also 
the  estate  and  interests  of  the  member 
who  dies.  There  are  guaranteed  cash 
values.  It  is  claimed  that  such  a  policy 
increases  the  financial  credit  of  the 
the  firm. 

The  Missouri  State  Life  has  begun  a 
contest  among  its  agents.  Each  agent 
who  writes  his  allotment  will  be  enter- 
tained during  the  convention  at  the 
company's  expense  and  be  given  a  dol- 
lar for  each  $1,000  written  on  his  trav- 
eling expenses.  If  he  exceeds  his  al- 
lowance he  will  receive  $1.50  per  $1,000. 

A  son  of  the  late  president  of  the 
Massachusetts  committed  suicide  last 
week. 
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American  Central  'nsurance  company 

of   St.    Louis  Kstablish.'.l    1833 

Assets,  $5,487,969        Surplus  to  Policyholders.  $3,006,129        Losses  Paid,  $21,807,876 

St.    Paul    *"■  ^   ""•   'NSURANCE  COMPANY 

of  St.  Paul.  Minn.  i.-  t  ,  i    ,    ,  ,o^c 

Kstii  1)1 1  sill  •(]   1865 

Assets.  $6,284,098       Surplus  to  Policyholders,  $2,054,920       Losses  Paid.  $35,252,256 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

Mercantile  ''•  *  ""•  "^surance  company 

*"    ^«5ton  Kstahlish..,!   1823 

Assets.  $452,321  Surplus  to  Policyholders.  $280,523  Losses  Paid.  $8,296,413 

TERRITORY     California,  Oregon.  Washington,  Idaho,  Montana.  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 


Organized  1817 


Of  PHILADELPHIA 


Began  on  Coast  1873 


P^^^  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    750,000.00 
2,320,417.13 


Cash  Assets,  -  $8,558,281.25 

Policyholders  Surplus,       3,070,417.13 


PHILADELPHIA    UINDERWRITERS 

<  Insurance  Company  of  North  America  and  Fire  Association  of  Philadelptiia  ) 
Total  Assets,  $21,915,245.89  Surplus  to  Policyholders,  -  $8,659,823.77 

Net  Losses  Paid  in  San  Francisco  in  1906.        -         -        $5  064  178  03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada    ' 
Special  Agents:  T.  F.  OGRADY,  San  Francisco;  GEO.  F.  STANIFORD.  Los  Angeles 
512  Sacramento  Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Midi. 

^^Pital  :  :  $    400,000  00 

Assets,       :         :         ;         1308,757  00 
Surplus  to  Policyholders,     460,082  00 


Pacific 
Insurance    Year    Book 


and 


Directory 

1910 


For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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ONE   HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

$8,276,802.00 
E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 


ASSETS  OF  THE  UNITED  STATES  BRANCH 

Uvliifh  are  Inii  a  small  part  of  total  tire  assets  of  the  Co.) 


JOHN  McC.  ANDERSON,  Resiitent  Secretary,  Local  Dept. 

■jrj  I'iiii'  Stri'i't,  San  I-"raiicisc'o.  California 

Field    Representatives 

E.  .1.  YOr.Nt;.  201  American  Bank  Builfling.  Seattle.  Washington— WESTERN  WASHINGTON. 
OREGON,   MONTANA. 

P.  \V.  fiEDXEY,  .504  Empire  .State  Bldg.,  Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON.  IDAHO.  MONTANA. 

E.  C.  WILLEV,  lt'>4.5  Tremont  Street,  Denver,  Colorado— COLORADO,  NEW  MEXICO,  UTAH. 
WYOMING. 

CHAS  HARRIS,  200  H.  W.Hellman  Building,  Los  Angeles,  California— SOUTHERN  CALIFORNIA, 
ARIZONA. 

F.  .T.  SfllOEXEMAN.  212  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA 
.JOHN  A.    HOl'GA.\RD,  General  Inspector,  Improved  Risk  Department,  212  Pine  Street,  SAN 

FRANCISCO,  CALIFORNIA, 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business  ?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

THEN 

Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Marm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  if 

you  want  another  agent  here."     "1  control  $ 

in  premiums."     "My  business  is  chiefly  .  " 

"1  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertises  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1S2I, 


North  American  Branch: 

Hartford,   Conn. 

JAMES  H.  BREWSTER 

MANAGER. 


FIELD     REPRESENTATIVES: 

FRED  W.  GASTON,  Tacoma,  Wash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  17.")f)  Larimer  St.,  Denver.  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Iilalio,  Montana. 

II.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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Britisli  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,3W,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,      5,000,000 

Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

3SO   California  St. 

SAX    FRANCISCO 


CANTON 


I 


nsurance 


Oiii 


ice 


(LiNrriKi)) 

OF  HONGKONG,  CHINA 


Capital  paid  up  ((Jold  ) 

Cash  Assets  (fiold  I 

Net  Surplus  over  Capital 


$  250.000  00 
1,709,263  67 
1,109,992  44 


t^°Tlie  above  compauy  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  Cnited  States 
U.  S.  gold  Ijonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  polieyholders  in  this  eountry 


PARROTT    &  CO.,  General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHGENIX 

Assurance  Co..  Ltd. 

of  I.oiKlun 

ESTABLISHED   1782 


W.   IRVING 

General  Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


343     SANSOME     STREET 

Security  Building 

{  Entrance  on  HaIIecl<  Street  ) 

San    Francisco 


The  Employers^  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

Heap  Office  foi:  rxiTEi)  States: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  lo^v  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal   Insurance    Building 
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(    Course  of  Insnrance  Education 
lit*    1     Department  for  Furnishing  Prospects 
*^'     f     New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKoehix  Mutual   Life 


INSURANCE   COMPANY, 
Hartford.    Conn. 


WRITE  HOME  OFFICE. 


NATIONAL  LIFE 

INSURANCE  COMPANY 

MONTPELIER.    VERMONT. 


Established  in  IKV).       Operating  in  .Vi  Stales 


Joseph  A.  DeBoek.  Pres.        Osman  D.  Clark.  Sec'y 

Fred  A.  HowLAND.V.Pres.      H.  M.  Cutler,  Treas'r 

James  B.  EsTEE.2dV.Pres.        A.  B.  BiSBEE.Med.Direc'r 

C.  E.  MouLTON.  Actuary. 


This  Company  held  .January  1, 1910.  and 
gained  during  the  pa.st  decade: 

Assets,  $  47,490,998.98  Gain,  167' ^ 

Liabilities  $  41,661,130.12  Gain,  162'c 

Surplus,  $     5,829,868.86  Gain,  211"- 

Insurance,  $161,423,115.00  Gain,    79'i 


Absolute   Security   and    Economy   of 
Management. 


I860 


50th   Year 


1910 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS,            ....  $23,626,018  63 

LIABILITIES  ijnciuding  Deferred  Dividend 

Fundi,            ....  21,858,691  52 

Dividend-Endowment  Fund  (  Deferred  Divi- 
dends i,           ....  2,119,04400 

Net  Surplus,          ....  1,767,327  11 

Insurance  in  Force,              -            -        -  92,532,583  00 


Ttie  Record  for  1909  sliows  tlie  following  GAINS 


Insurance  in  Force. 

-       $4,164,239  00 

Assets, 

1,917,117  00 

Deferred  Dividend  Reserve, 

148,581  00 

Contingency  Reserve  (Surplus), 

655,149  17 

THE  COLUMBIAN  NATIONAL  LIFE 


ARTHUR  E.  CHILDS, 
President 


Wm.  H.  HROWX. 
Sec'y  and  Treasurer 


Insurance  Company 

OK   l!0.<T(»N.  .M.\S.<. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modern  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

BERT     GOLDSMITH,     General    Agent    for    California 
FIRST  NATIONAL  BANK  BLDG.,  SAN   FRANCISCO 
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OF 
NEW    YORK 


The  Fidelity  and  Casualty  Company 

A.ssf'ts $    U.r»US,U'i4  (t'i 

Capital  ami  Siwplas        .        .        .  :i.iHi4.'i'iU  UO 

Losses  I'a  hi  to  ,1a  una  11/  1 ,  Iff  JO     .      :{1 ,1i:Ui,rtO:}  '^  I 

This  Company   grrants   insurance  as   follows: 

Bonds  of  Sni'ftysliip  for  Persons  in  Positions  of  Trust-  I''iilclit.v  Bonds  -Unrglary  -I'liitc  filass    Steam 
Hoilei — Kly  \\'lii'cl     iMiiploycrs     I'ulilic-Tfinns  -Workmen's  CoUeftive,  Elevator  and  fieneral 
Liability     Personal  Aceident-IIealtli  -Physicians'  I^iatnlity. 
OEFICERS-GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  C^  CO. 

Merchants  Exchange,  San  Francisco  111  S.  loth  .St.,  Taeonia;  Coleman  HIdg 

Seattle;  Board  of  Trade  Bldjf,  Portland 


ARE  YOU  TIRED 

of  low  pay  and  no  opportunities?  Get  into  a  busi- 
ness that  pays  workers  well,  and  that  has  unlim- 
ited opportunities.  Sell  Life  Insurance  for  The 
Prudential.     Write  us  about  an  agency. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 

Incorporated  as  a  Slock  Company  by  the  state  of  New  Jersey. 
JOHN  F.  DRYDEN,  President  Home  Office,  NEWARK,  N.  J. 


American  Surety  Company  ^ 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1909— 


OF 
EW  YORK 


RESOURCES,  including.  Capital,  $2,300,000  00 
IJABILTTIES,  including  Reserve,  1,330,367  97 


-    %7, 612,718.73 
1,927,368.19 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Resident  Vice-Phes. 
JAMES  K.  LYNCH,  Resident  Vice-Pkes. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  .W.  LOBB,  Manager,  Pacific  Coast  Dept. 
EUGENE  W.  ROLAND.  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.  SAN  FRANCISCO 

Telephone  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

Managers  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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SEATTLE 

U.  S.  A. 


Life^  Accidehl:  ahd    iiealth 


O 


NE    dOLICY 
NE    Jl    REMIUM 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus  to  Policyholders 
$262,038.00 

II.c.  IIKXRY.    T.M.MORGAN.    P.  B.  MORGAN 
President.      Sec'y  and  Actuary     Gen'l  Mgr. 


FIRE 
It  is  evident  that  the  agents  do  not 
propose  to  consent  to  a  reduction  of 
their  compensation  just  to  please  the 
companies,  or  even  to  avoid  interference 
by  the  state.  If  the  companies  want 
lower  commissions  they  will  have  to 
give  something  in  return.  And  that 
something  should  be  in  the  way  of 
agency  limitation,  a  higher  standard  of 
eligibility  for  the  license  to  represent  a 
company,  a  let-up  in  the  practice  of 
appointing  Tom,  Dick  and  Harry  be- 
cause they  can  control  a  few  risks, 
elimination  of  the  side-liners  and  para- 
sites and  incompetents,  and  other  re- 
forms that  will  make  the  business  better 
for  the  real  agents,  who  study  their 
business  and  look  out  for  the  interests 
of  the  company  as  well  as  the  policy- 
holder. *  *  They  are  like  everyone 
else;  they  want  a  quid  pro  quo.  They 
don't  propose  to  reduce  their  compen- 
sation in  these  high  cost  of  living  days 
just  to  be  good  fellows,  but  try  them 
on  a  fair  trade  and  see  how  reasonable 
they  will  be.  Better  agency  conditions 
will  justify  lower  compensation.  Let 
the  companies  reform  themselves  in 
this  matter,  let  the  state  fix  standards 
of  eligibility,  as  Illinois  proposes  to  do 
next  winter,  and  with  the  incompetents 
and   the   unnecessaries   and   the   other 


parasites  gone  the  legitimate  agent  will 
make  more  money  at  a  lower  rate  of 
commission,  and  both  the  company  and 
the  public  will  be  very  much  better  off. 
—The  Insurance  Post. 

At  the  Chicago  meeting  of  managers 
and  company  oflRcials  it  was  resolved — 

That  it  is  the  sense  of  this  meeting  a 
premium  should  be  collected  for  every 
policy  under  which  a  liability  has  been 
incurred,  and  the  committee  on  reduc- 
tion of  expenses  is  requested  to  prepare 
a  form  of  agreement  to  be  signed  by 
all  companies  willing  toenfore  the  col- 
lection of  the  earned  premium  on  every 
policy  which  has  been  in  force. 

That  the  committee  on  reduction  of 
expenses  be  requested  to  consider  and 
recommend  to  a  subsequent  meeting  of 
companies  what  allowance,  in  addition 
to  the  commissions  paid,  should  be 
made  to  agents  to  cover  all  incidental 
expenses,  excepting  local  board  ex- 
penses, and  including  the  adjustment 
of  small  losses  placed  in  the  hands  of 
agents  for  settlement. 


The  other  day  I  took  Brown  into  my 
confidence  and  also  took  him  into  lunch. 
And  when  the  waiter  asked  him  if  he 
would  have  demi-tasse  or  large,  I'll  be 
blessed  if  he  didn't  reply  that  he  would 
have  a  little  of  each.  — Beach's. 
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ESTABLISHED     1873 


Office    of   Edw^ard   E.    Potter 

Oeneral    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 


Get  the  Best   Insurance   While   You  Are   About  It 
It   Costs    No    More 

January  1,  1910 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,579,086  00 

UNDIVIDED  PROFITS 790,522  00 

Trie^o""  glens  falls  insurance  company 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,748  604  00 

UNDIVIDED   PROFITS 2,433,825  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                       Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,411,242  00 

UNDIVIDED    PROFITS        .        , 517^702  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,418  190  00 

UNDIVIDED  PROFITS 408,212  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cal. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY     MILLIONS 

O  insurance  Company 


Agricultural 


Of  Gothenburg 

insurance  Company 

Watertown,  N.  Y. 


Globe  &  Rutgers  Fire 

insurance  Company  Of  New  York 


EDWARD     BROWIN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^**"''''"f if^'f""''"''"' 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets.  $22,239,980.00 

SPECIAL    AGENTS— J.   M.   -Menijei-L,     R.    T.    Bovd.  Sail   Francisco;    Xi:ir.    Stkwakt, 

Los  Angeles;  Rod  E.  Smith,  Portland;  C.  R.  Harold,  Seattle;  T.  T.  FRirif,  Denver 

.1.  E.  Johnsex,  Spokane,  Wash. 

EDWIN  PARRISH-Joint  Managers-A.  W.  THORNTON 

Pacific  Branch —Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 

The  Niagara  Fire  '"^"T^l^r"''^ 

Organized  A.  D.  1850 

Cash    Assets.        .        .        .        $6,122,658.84 

SPECIAL    AGENTS  — J.  M.  Mendei.e,   R.    T.   Boyd,    San   Francisco;    Neii,    Stewart, 

Los  Angeles;  Rod  K.  Smith,   Portland;  (".    R.  Harold,   Seattle 

.1.  E.  JoiiNsEN,  Spokane^.  Wash. 

A.  W.  THORNTON-Joint  Managers- EDWIN  PARRISH 

Pacific  Department — Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco.  : 


_^       _  The  "SUN"  /s  now  in  the  200th  year  of  Its 

RI-CRIVXFTVAR  V  •        existence.      It  is  the   only   Insurance    Com- 
"*   v^J^x-^i  X  j^x^-ti-AV  X     .        pany  In  the  worltl  that  has  transacted  bus- 
iness continuously  Tor  Two  Centuries. 

TWO    HUNDREDTH     YEAR 


SUIN 


INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company     yA^^^^^^r^  Founded  in 

In  the  World  "^^^^^^^  1710 


GASH   ASSETS    .     ,       n^      .      .      $16,668,429.93 
SURPLUS 10,622,192.36 

UNITED     STATES    BRANCH        ,     ,     /s,,i,  c     m 

54  PINE  STREET, NEW  YORK      '•  ■"■  ""'"-t,  Manager 

MicKigan  F.  &  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH.  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets,  .  .  .  .  .  $1,301,993.02 

Capital  Paid  Up,  .  .  .  .  .  400,000.00 

Losses  Paid  since  organization  .  .  5,870,132.84 

Sun  Insurance  Company 

Of  New/  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets $1,252,851.77 

Capital  Paid  Up,        .        .     ' 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,065,782.91 

THE    PACIFIC    DEPARTMENT — Embraces   California,   Nevada,    Utah.   Arizona.   Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  Alaska  and  British  Columbia 

C.  A.   HEINRY  Sc  CO.,  General  Agents 

SrKCIAL    AGENTS— San    Francisco,    J,   X.    Waters,    James  li. 

Kenna  ;  Portland,  P.  E.    GeroiUd  :  Seattle,  W.  S.  Gill ; 

Los  Anffeles,  Leslie  H,  Lord 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


Agents  Wanted    at    Unrepresented    Points 


riRE  AUTOMOBILE  MARINE 

Organized   in  1863 

Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00  Assets,  $7,431,401.75 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central  Department         I  Southeastern  Department 


MARSHALL  &  McELHONE.  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Eastern  Department  Atlantic  Marine  Department 

A.  K.  SIMPSON.  Manager  |     ^^^^    HERRMANN,  Manager 

J.  Webb  Little,  Ass't  Manager 


Mason  Building  Boston,  Mass. 


79-85  Wall  Street,  New  York 
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Ppast 


INSURANCE 


PROTECTION 


f^eView* 


An     Insurance     Journal     and     Directory 
IN    ITS     FORTIETH     YEAR 

San   Francisco :      Merchants    Exchange   Building 


The  Only  INSURANCE  Journal  in  the  Pacific  West 


THE  COAST  REVIEW  CO.,  Publishers 


Decrease  in  Fourth  of  July  Injuries 
Northwestern  Mutual  Life  Roasted  by  the  Court 

Human  Testimony  Always  Open  to  Doubt 

Contingent  Commissions  and  the  Fire  Waste 

American  Life  Insurance  Particulars 

Some  Marine  Decisions 

Oregon  Rates  are  Alleged  to  be  Too  High 

A  Live  Stock  Man  Charged  with  Embezzlement 

American  Life  Insurance  Totals       , 

The  Dutchess  San  Francisco  Settlements 

A  Mortgage  Clause  Decision 

Some  Coast  States'  Fire  Business  Totals 

A  New  York  Paper  on  Nylic 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


%.-. 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan.  China  and 
Australasia 


.J 


TKe  Great  Fire   Insurance  Company  of  the  World 


GROSS  ASSETS 
$58,335,005.00 


ASSETS  IN  U.  S 
$13,885,802.. 


ESTABLISHED  1836 


ENTERED  U.  S.  184 


The  statcTiieiit  of  the  condition  of  the  United  States  Branch  on  the  3 1st  of  December,  1909,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows : 

Assets $13,885,802.88 

Liabilities 3,405.654,47 

Surphis $  5.480.148,41 

As  an  illustration  of  the  (Company's  practici-  in  maintaining  its  Assets  in   the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  inten>st  Policyholders: 

.Vssets  at  Excess  of 

Year.  1st  .Tannnry.  Income.        Expenditure.    Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653         $1,958,752 

1872 3.640.450  3,733,101  4.484,999  751.898 

1873 4.165,290 

Thus  showing  Excr.ss  oi-  R.M'k.vditi'kk  in  the  two  years  of $2,710,650 

And  INCKEASF,  OF  Assets  in  the  same  time  of 1,110,929 

PKOfiRESS  OF  THE  UNITED  STATES  BRAXCH.-Xet  fire  premiums:  1848,  $4,519-  1858.  $471,968: 
1868.  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898,  $4,979,422;  1908,  $7  427,617. 

I.o.^sES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  Unit«d  States  in  the  course  of  62  years  is 
$119  461,000.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  th<'  pnl)lic  and  tlie  faitlifulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Manager 

n,  the  Com, Hum's  Buihihu,.  C.  MASON  KINNE,  Assistant  Manager 

444  CaNfornia  St.,  San  rranrisro  JOHN  W.  GUNN,  Deputy  Assist.  M 

Special    Agents : 

R.  G.  BRUSH      W.H.RAYMOND       R.    H,  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWU I 
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Conflagration-Proof  Insurance 


Losses  paid  to  date,  -  -  over  $125,000,000 


wane  DEPARTMENT 


gpRMAN  I        i,   PHOENIX 

AmericaH-  m  j-M    Of  mrrrof^ 

<3ERMAN  %i#P'?°^^°'?^ 

AiLiANce- -^M^  ijnderwbitq^ 


INSURANCE  THAT  INSURES. 

Geo.  H  Tyson  General  agent 

Herbert  Folger.  Asst  GenlAgent 

SACRAMENTO  AND  LEIDESDORfF  ST5i 
SAN  FRANClSCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  ever_}^  City,  town  or  Village 


mimm 
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OLDEST  STRONGEST 

IN  AMERICA  IN  THE  WORLD 


THE  MUTUAL  LIFE 

Insurance     Company     or    New^      York 


Mutual    Life  Agents    Make    Most   Money 
Because    Mutual   Life   Policies    Sell    Most   Freely 


For  terms  to  producing  agents,  address 

GEORGE  T.  DEXTER 

2nd  Vice  President 
34    Nassa\j  Street  New  YorK,  N.  Y. 


LONDON &  ^ 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


OF  LIfEIiPOOL,   KNGLAXI>. 

INCORPORATKIJ   18(51 

PACIFIC  DEPARTMENT        -  -        571  SACRAMENTO   ST. 

SAN  FRANCISCO,  CAL 
JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND   DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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INCORPORATED   1861 


The  California  Insurance  Company 

Cash   Capital,     ....     $400,000  OO 


Net  Surplus, 
Total  Assets, 


193,925  22 
1,144,803  31 


OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS,  Secretary 

Ass't  Secretary 


E.  W.  McCarthy,  Vlce-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL. 

Special  Agents  and  Adjusters 

J.  W.  WARNER,   San  Francisco  PHILLIP  R.   WEINMANN,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNKR,  Gen'l  Agt. 

Eastern  Department.  Philadelphia,  FRANK  C.  STl'RTEVANT,  Manager. 

Middle  East  Department,  Pittsburg.  LOGUE  BROS,  ct  CO.,  Gen'l  Agts. 


FIRE 

The  Illinois  insurance  department  has 
ssued  its  first  classification  of  fire  in- 
surance risks  under  the  law  passed  in 
1889.  This  requires  a  classification  of 
risks  written  in  the  state  into  not  less 
than  four  classes,  according  to  hazard. 
The  classification  shows  that  of  the 
$20,776,721  of  premiums  received  in 
1909  on  the  four  classes  $5,672,373  was 
on  dwellings  and  their  contents, 
$6,847,301  on  mercantile  buildings  and 
stocks,  6,052,241  on  special  hazards,  and 
$2,204,804  on  all  other  risks.  On  dwel- 
lings and  their  contents  the  loss  ratio 
was  45.82  percent,  on  mercantile  risks 
51.70,  on  special  hazards  40.56,  and  on 
all  other  risks  39.30,  with  a  general 
average  of  45.50.  It  is  evident  that 
farm  risks  make  up  a  large  proportion 
of  the  dwelling  class,  the  leaders  in 
premium  income  in  that  class  being  all 


companies  writing  farm  insurance. 
The  Phenix  leads  with  $390,053,  and  a 
loss  ratio  of  56.5  percent.  The  Ameri- 
can of  Newark  follows  with  $343,853 
and  a  loss  ratio  of  66.3  percent.  The 
other  leaders  are  as  follows:  Home  of 
New  York,  $320,514  and  41.45  percent; 
Hartford,  $268,502  and  42  percent; 
Continental,  $253,282  and  43  percent; 
and  ^tna,  $214,941  and  43  percent. 
The  unfortunate  Queen  City  had  a  loss 
ratio  on  dwellings  of  19.39  percent.  In 
the  classification  of  mercantile  risks 
the  Hartford  leads  with  $282,660  and  a 
loss  ratio  of  62.8  percent,  followed  by 
the  Home  of  New  York  with  $230,192 
and  a  loss  ratio  of  49.18  percent.  The 
other  leaders  are  as  follows:  Liverpool 
&  London  &  Globe,  $184,595  and  70.82 
percent;  ^tna,  $172,621  and  55  per 
cent.  On  special  hazards  the  Royal 
leads  with  $413,851  and  a  loss  ratio  of 
31.3  percent. 
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Pacific  Coast 
Casualty  Co. 

i)f  CoUfornhf 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  •  .  .  • .  .  • . 

Paid-up  Capital,  $400,000  00 
Assets,  970,146  00 

E.  K.    GREEN President 

JOHN   C.     COLEMAN  ...  Vice-President 

F.  A.   ZANE Secretary 

ANT.  BOREL  &   CO Treasurer 

DIRECTORS. 

Henry  E.  Bothin  E.  F.  Green 

Antoine  Bore!  James  K.  Moffitt 

Edward  L.  Brayton  J.  W.   Phillips 

Jno.  C.  Coleman  Henry  Rosenfeld 

Wm.  E.  Dean  Adolph   A.  Son 

F    P.  Deering 
Head  Office :     Merchants  Exchange  Bldg, 
San  Francisco 

THE   MARSHAL    A.  FRANK    CO. 

General  Ag-eiits  for  California 
416  Montgomery  St.      -      SAN  FRANCISCO 


iJO,000     EDITION 


It   Is  for  All   Local   Agents 
9th    EDITION 

Pacific  Fire  Manual 

(  formerly  the  Oley  Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 


Ernest  E.  Clark,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

DES  MOINES,  KnVA  <  )i:(,ANr/.Ki)  .U  i.v   1,  1879 

STATEMENT    ON    JANUARY     1,     1910 

ADMITTED     ASSETS  LIABILITIES 

Securities  with  state  Deparlnieiits  $12,454,139  52        Death  Claims  iirovcii  and  Uniiaiil None 

Cash  in  Banks  anil  Treasury  .    .    .  573.735  20        Death  Claims  not  proven $    174.168  00 

Other  Items 531,928  79        Other  Items '.    .    .    .        26.826  70 

$13J79:803'5T        l^-alanco  of  Resources 1^378^808  81 

$13,579,803  51 

Increase  in  Guarantee  Fund  in  1909    -    $     750,656  00 
Increase  in  Reserve  Fund  in  1909       -  839,195  05 

Insurance  in  Force  January  1,  1910    -    409,990,000  00 

G.    F.    WINK,    State   Asent,  :  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,    Manager,         (233  II.  W.  Ilellman  HulMinj,'  )  Los  Angeles,   Cal. 
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.^,=Jh=:^ 


The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1910,     $7,332,524.10 
Surplus  to  Policyholders 

Jan.  1,  1910,     2,983,426.43 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..   SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 


British  America  Assurance  Company 

or  TORONTO  (  Incorporated  1833  ) 

Statement   31st    December,    1909: 

Assets  in  United  States $       1,556,740  94 

Liabilities  in  United  States 902,438  61 

Surplus, $       654,302  33 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

„  TT^«T   ,,.,^    .    .,^>^-  TT-      T1        11      \  W.  R.  H]\0('K  and 

President,  HON.  GKO.  A.  COX.  Vice  PresidcntN,   ,  jqjjjj  hOSKIN,  K.  C.  LL.D 

General  Manager,  W.  B.  MEIKLE 

Statement    31st  December,    1909: 

Assets  in  United  States $2,377,303  37 

Liabilities  in  United  States, 1,538,035  30 

Surplus, $    839,268  07 

SIOO.OOO.OO  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policijholders 

PACIFIC   COAST    DEPARTMENT 
129   Leidesdorff  Street,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO..  216  California  Street 
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I  Ke  Contihental  (Fire)  Insurance  Company 

<i|-  NKW  VOltK 

TO  REPRESENT  THE  CONTINENTAL  IS  TO  REPRESENT 

SUPREME  LOSS  PAYING  POWER. 

SQUARE   DEALING. 

PROGRESS  AND  SUCCESS. 

Why  Not  Apply  for  a  Continental  Agency? 

The  Company's  San  Francisco  fire  losses,  $2,500,000,  were  paid  in 
cash,  without  discount,  as  fast  as  determined. 

HENRY     EVANS,    President. 
Pacific    Coast     Representatives : 

A.  G.  NASOX  c*c  CO.,  San  Frami.sco  W.  A.  WILLIAMS,  Portlaii.l 

F.  P.  AVILSOX,  San  Francisco  F.  H.  RH0AD8,  Spokane 

G.  L.  McIXTYKE,  Los  Angeles  L.  S.  DAY,  Denver 

J.  C.  WICKLER,  Sacramento  J.  A.  CARLSON,  Salt  Lake  City 


Law  Union  and  Rock 


j*'^ 


Insurance  Company,    Ltd., 

I  In  which  Are  Incorporated  the  Law  Union  &  Crown 
and  Rock  Insurance  Companies  i 
OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -    -    125,000,000 


PACIFIC  COAST  DEPARTMENT: 
HARRY    H.   SMITH,    Manager 

310   Sansome    Street.     Alaska    Commercial    Building 

SPECIAL     AGENTS: 

WILLIAM  WARDLE  Oregon,  Washington, 
Idaho  and  Montana. 

L.     M.     Mckinley  California,      Nevada, 

Arixona  and  Utah. 

AI'l'I.Ii  ATKiXS    FOI;    ACEN'CIKS    INVITKD 


The    Coast    Revie^v 


^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100  William  Street,   New    York,  N.  Y. 

C.  H.  f^RANKLIN,  U.  S.  Mgr.  and  Att'y.         JXO.  M.  .SMITH,  Sec.  V.  S.  Hraiifh 

(RICHARD  DELA FIELD,  Pres.  of  Natioiuil  Park  Rank 
TRUSTEES  <  ERNST  THALMANN,  of  Ladenburg.  Tlialiiianii  &  Co. 
(  STUYVESANT  FISH.  52  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,         -        -        .         San  Francisco,   Cal. 
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Prussian  Nattonal 


Insurance  Company 


(Of  Germany) 


CAPITAL 

ASSETS 


$2,250,000.00 
4,372,525.66 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 

315  South  Broadway 

Los  Angeles,  Cal. 


TK. 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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"THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA."      ( 


Incorporated    1819 


Cash  Capital  A^  tl^^t^t^k  Cash  Assets  Now 

$4,000,000.00  ^^-.^1  $18,062,110.33 


Net  Surplus  .J^KJk/^^*'  *  '^^^"^       tf  Losses  Paid 


in 


Surplus  as  to  '^^^^^rf^^^JSlfe*,^  li"!'-  1  91  Years 

Policyholders  _^    --  .^„ ^  .  -,  ^  ^  ^ 

^r^m^^iw  $119,451,567.10 
$10,062,704  34  =/,-toi,ou/.iu 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment       X 
E.  C.    MORRISON,  General  Agent  | 

y  A.   G.  SANDERSON,  Assistant  General  Agent  ^ 

A  514  California  Street,         -        -         -        San  Francisco  A 

§  SPECIAL    AGENTS    AND     ADJUSTERS  « 

j  j     LOUIS  MEL.  J.  A.  MURPHY.  VV.  H.  BREEDING,  G.  A.  R.  HEUER.  H.E. O'BRIEN,  G.E.TOWNSEXD.  O.R.INDAHL     () 
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HARTrORD  riRE 

Insurance  Company 

1  S  1  O  CENTENNIAL  YEAR  1  9  1  O 

Assets.  January  1.  1910      .      .      $23,035,700  61 

Surplus  to  Policyholders       ...        8.713.74750 

Losses  Paid.  Over 130.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 

J.  J.  DENNIS  W.  O.   MORGAN  C.   E.  MILLER 

P.  H    GRIFFITH  W.  W.  GROVE  GEO.  E.  DEVINE 

WILLIAM  S.  DENNIS  M.  E.  SPAULDING  R.    E.  DOLLARD 
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— Life.  —  Julius  Bohm  is  now  associate 
general  agent  of  the  Illinois  Life  in 
Chicago. 

— Counterfeit  $10  bills,  imitating  notes 
of  Bank  of  Pasadena  (Cal.)  and  of  the 
Home  National  Bank  of  Staunton 
(Tex.),  in  circulation  in  the  West.  Gold 
is  good  enough. 

— The  Wells-Fargo  Express  Co.  believes 
in  protecting  home  industries  —  nit. 
The  insurance  companies  of  this  country 
pay  it  thousands  of  dollars  for  extrava- 
gant express  charges.  But  Wells-Fargo 
has  insured  all  its  property  in  Lloyds  of 
London,  which  dodge  taxes,  fight 
claims,  and  contribute  nothing  to  the 
express  company.  Insurance  compan- 
ies should  withhold  their  business  from 
Wells-Fargo  bank  and  express  company, 
and  join  in  asking  for  lower  express 
rates. 

—Liability.  —  On  September  1  three 
laws  passed  by  the  New  York  legisla- 
ture on  recommendation  of  the  employ- 
ers' liability  commission,  went  into 
effect.  A  system  for  reporting  all  in- 
dustrial accidents  is  established  by  one. 
Another  amends  the  employers'  liabil- 
ity act  by  greatly  increasing  the  liabil- 
ity of  employers  and  making  provision 
for  agreements  as  to  compensation  for 
injuries  sustained  by  employes  in  place 
of  such  damages  as  they  can  now  some- 
times obtain  by  litigation.  The  third 
makes  such  compensation  scheme  man- 
datory in  certain  specified  dangerous 
employments.  In  case  an  employer  or 
his  workmen  consent  to  adopt  the  com- 
pensation plan  any  workman  so  consent- 
ing who  is  subsequently  injured  is  en- 
titled absolutely  to  the  compensation 
and  has  thereby  waived  his  rights  under 
the  liability  law.  The  scale  of  compen- 
sation under  both  the  mandatory  pro- 
visions and  the  optional  scheme  consists 
of  four  years'  wages,  not  to  exceed 
$3,000  in  case  of  death  and  half  wages, 
not  to  exceed  $10  a  week,  during  the 
continuance  of  total  disability,  benefit 
not  to  extend  beyond  a  period  of  eight 
years. 
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—Marine  Loss.— Str  Watson,  ashore  on 
reef  near  Cape  Flattery,  in  a  dense  fog. 

—Gordon  &  Hoadley  have  employed  W, 
C.  Hackmeyeras  counterman.  He  was 
formerly  with  the  New  Zealand. 

— The  court  cannot  determine  as  matter 
of  law  that  hay  left  on  the  gallery  of  a 
house  increased  the  hazard  of  fire. — 
Hamburg-Bremen  Fire  Ins.  Co.  v.  Swift 
(Tex.  Civ.  App.)  670. 

—Conditions  of  a  fire  policy  as  to  sole 
and  unconditional  ownership  held 
waived  by  a  rider  making  loss  payable 
to  assured,  "as  interest  may  appear." 
— Bakhaus  v.  Caledonian  Ins.  Co.  (Md.) 
310. 

— Under  an  agreement  to  arbitrate  a 
fire  loss,  the  award  binds  insurer;  es- 
pecially where  the  policy  provides  for 
arbitration  on  disagreement  — Milwau- 
kee Mechanics'  Ins.  Co.  v.  Frosch  (Tex. 
Civ.  App.)  600. 

— Right  of  Mutual  Policyholder  to  Un- 
earned Premium. — A  policy  issued  by  a 
foreign  mutual  insurance  company  au- 
thorized to  do  business  in  the  state  held 
to  give  to  insured  the  right  to  the  un- 
earned part  of  the  premium  on  account 
of  the  insolvency  of  the  company. — 
Federal  Union  Surety  Co.  v.  Flemister 
(Ark.)  574. 

— In  four  weeks  four  Southern  Pacific 
passenger  trains  were  wrecked  in  Cali- 
fornia, with  great  loss  of  life.  Just 
how  many  wrecks  on  the  same  railway 
system  occurred  elsewhere  no  paper 
dare  publish;  but  one  can  fancy  the 
number  from  a  printed  dispatch  from 
Boca,  Aug.  25,  saying:  "There  were 
three  wrecks  on  the  Southern  Pacific 
near  here  this  morning."  In  the  West 
— this  side  of  the  Alleghenies — there 
are  thousands  of  railway  wrecks  never 
mentioned  in  print.  Accident  insurers 
hear  of  many  of  them.  By  the  way,  be 
sure  to  carry  a  policy  in  a  liberal  acci- 
dent company  —  not  in  one  often  in 
court. 


—Cincinnati  has  365,000  population- 
all  of  whom  wear  black  linen. 

— A  Chicago  insurance  broker  is  charged 
with  stealing  $173, 000  — but  not  from 
from  his  companies. 

— Edward  Potter  was  fined  for  driving 
over  a  line  of  hose  at  a  fire.  This  was 
not  our  Manager  Potter. 

—Fires.— Chico,  Cal.,  Aug.  27,  Albert 
Allen  building,  corner  8th  and  Main; 
W.  S.  Anderson,  furnishing  goods, 
tenant,  heavy  loss;  H.  H.  Cutter,  sec- 
ond-hand goods,  large  loss. 

— Fires  — Alameda,  Cal.,  Sept.  14.— 
Fire  of  unknown  origin  completely  de- 
stroyed the  planing  mill  of  the  Over- 
land Lumber  Company  tonight,  causing 
a  loss  of  approximately  $20,000,  covered 
by  $15,000  insurance.  Because  of  the 
work  of  the  Oakland  fire  department, 
which  was  called  to  the  scene  to  aid 
the  Alameda  department,  which  found 
itself  unable  to  handle  the  situation, 
the  flames  were  kept  from  spreading 
to  the  remainder  of  the  lumber-yard 
and  to  the  warehouses  near. 

— "Humble  Observer"  in  the  American 
Agency  Bulletin  —  perhaps  it  is  the 
editor  himself — intimates  that  if  Kansas 
and  Texas  rating  boards  (organized 
locals'  pet  schemes)  had  not  forced  ma- 
terial reductions,  the  Board  of  Fire 
Underwriters  of  the  Pacific  would  not 
have  made  the  material  reductions  in 
Montana,  which  Commissioner  Cun- 
ningham gracefully  acknowledges. 
Both  editor  Putnam  and  his  dateless- 
townless  correspondent  are  certainly 
ignorant  of  Coast  insurance  history; 
for  the  Pacific  Board  does,  and  the 
Pacific  Union  did,  voluntarily  reduce 
rates  in  localities  showing  improved  fire 
protection  and  a  long-continued  low 
loss  ratio.  Competition,  if  not  a  desire 
to  deal  justly,  will  bring  about  reduc- 
tions of  too  profitable  rates,  without 
the  intervention  of  state-rating  boards 
inspired  by  hostile  local  agents'  associa- 
tion bent  on  cutting  their  own  throats. 
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OUR    BEST    DIGEST    OF    RECENT 
INSURANCE  DECISIONS 

FIRE 

OHIO— Erie  Brewing  Co.  et  al.  v.   Ohio 

Farmers  Ins.  Co.  89  N.  E.  1065 

Mortgage  Clause  —Appraisal  of  Loss 

A  "mortgage  clause"  attached  to  a 
policy  at  the  time  the  same  is  executed, 
which  clause  makes  the  loss,  if  any, 
under  the  policy,  payable  to  the  mort- 
gagee as  his  interest  may  appear,  is 
not  an  assignment  of  the  policy  to  such 
mortgagee,  and,  in  the  absence  of 
fraud  or  collusion,  he  is  bound  by  the 
award  of  appraisers  provided  for  and 
required  by  the  terms  of  the  policy  in 
the  event  of  a  disagreement  between 
the  insured  and  the  insurance  company 
as  to  the  amount  of  the  loss,  although 
the  mortgagee  was  not  a  party  to,  and 
had  no  notice  of,  the  appraisement  and 
award. 

The  present  question,  as  we  are  now  advised, 
has  not  heretofore  been  passed  upon  by  this  court; 
but  our  views  find  support  in  several  well-consid- 
ered cases  decided  in  other  jurisdictions.  In  Fogg 
et  al  V.  Middlesex  Mutual  Fire  Ins.  Co.,  10  Cush. 
(Mass.)  337,  346,  it  is  held  an  indorsement  on  a 
policy  of  insurance,  "for  value  received,  pay  the 
within,  in  case  of  loss,  to  F.  and  H.,"  made  to  a 
purchaser  of  the  property  insured,  is  rather  an  order 
of  or  assignment  of  a  right  to  the  money  in  case  of 
loss,  than  a  regular  transfer  of  the  contract  of  in- 
surance.    After  discussing  other  forms   of   assign- 


ment of  insurance,  Shaw,  C.  J.,  says:  "But  there 
is  another  species  of  assignment  or  transfer  it  may 
be  called,  in  the  nature  of  an  assignment  of  a  chose 
in  action.  It  is  this:  'In  case  of  loss,  pay  the 
amount  to  A.  B.'  It  is  a  contingent  order  or 
assignment  of  the  money,  should  the  event  happen 
upon  which  money  will  become  due  on  the  con- 
tract. If  the  insurer  assents  to  it,  and  the  event 
happens,  such  assignee  may  maintain  an  action  in 
his  own  name,  because,  upon  notice  of  the  assign- 
ment, the  insurer  has  agreed  to  pay  the  assignee 
instead  of  the  assignor;  but  the  original  contract 
remains.  The  assignment  and  assent  to  it  form  a 
new  and  derivative  contract  out  of  the  original;  but 
the  contract  remains  as  a  contract  of  guaranty  to 
the  original  assured.  He  must  have  an  insurable 
interest  in  the  property,  and  the  property  must  be 
his  at  the  time  of  the  loss.  The  assignee  has  no 
insurable  interest  prima  facie  in  the  oroperty  burnt 
and  do:s  not  recover  as  the  party  injured,  but  as 
the  assignee  of  a  party  who  has  an  insurable  inter- 
est, and  a  right  to  recover,  which  right  he  has 
transferred  to  the  assignee,  with  the  consent  of  the 
insurer."  The  same  view  is  adopted  by  the  same 
court  in  Minturn  v.  Manufacturers'  Insurance  Co., 
10  Gray  (Mass.)  501. 

In  Grosvenor  v.  Atlantic  Fire  Ins.  Co.,  17  N. 
Y.  391,  it  is  held  that:  "Where  a  policy  names 
the  owner  of  the  property  as  the  one  insured,  and 
declares  the  damages  in  case  of  loss  to  be  payable 
to  another  person  therein  named  as  mortgagee,  the 
latter  cannot  recover  in  case  of  a  breach  of  the  con- 
ditions of  the  policy  by  the  mortgagor.  In  such 
case,  the  contract  is  with  the  mortgagor,  and  for 
the  insurance  of  his  interest,  and  the  mortgagee 
can  recover  only  where  the  mortgagor  could  have 
done  so,  had  the  money  been  payable  to  himself 
instead  of  being  payable  for  his  benefit  to  the  mort- 
gagee." In  Hathaway  v.  Orient  Ins.  Co.,  134 
N.  Y.  409,  32  N.  E.  40,  17   L.   R.  A.  514,  the 
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preceding   case,  with    others,  was    considered    and 
distinguished;   but  its  doctrine  was  not  overruled. 

Atlas  Reduction  Co.,  et  al.  v.  New  Zealand  Ins. 
Co.,  138  Fed.  497,  71  C.  C.  A.  21.  9  L.  R.  A. 
(N.  S  )  433,  is  a  leading  case  decided  by  the  cir- 
cuit court  of  appeals  of  the  United  States.  The 
substance  of  the  holding  is  that  where  an  indorse- 
ment was  made  on  a  policy  of  fire  insurance,  by 
the  agents  of  the  insurer,  at  the  request  of  the  in- 
sured, to-wit:  "Subject  to  all  the  conditions  of  this 
policy,  loss,  if  any,  payable  to  D.  and  S.  as  their 
interests  may  appear" — the  indorsement  must  be 
read  in  the  light  of  the  purpose  which  actuated  the 
parties  in  stipulating  that  the  policy  could  be  modi- 
fied, or  any  provision  thereof  waived,  only  by  a 
writing  of  equal  dignity  and  credit  with  the  policy 
itself."  Such  an  indorsement  is  a  common  mode 
of  furnishing  a  species  of  security  by  a  debtor  to 
his  creditor,  who  may  be  willing  to  trust  to  the 
debtor's  honesty,  etc. ,  but  who  requires  some  indem- 
nity against  such  accidents  as  loss  by  fire,  and  it 
does  not  create  a  new  contract  of  insurance  with 
the  payee,  or  abrogate  or  waive  any  condition  of 
the  policy.  The  terms  of  the  indorsement  are  not 
conflicting,  but  consistent  and  plain,  and  their  pur- 
pose and  effect  are  to  make  D.  and  S.  the  simple 
appointees  of  the  insured  to  receive  payment  of  any 
loss  payable  to  the  insured  under  the  policy,  and  to 
receive  it,  not  absolutely,  but  to  the  extent  of  any 
interest  they  may  have  in  such  payment  at  the  time 
of  the  loss.  The  words,  'as  their  interest  may 
appear,'  are  plainly  prospective,  and  refer  to  the 
interest,  not  in  the  property  insured,  but  in  the  pay 
ment  of  the  loss."  That  court  was  somewhat 
divided  on  some  questions  in  the  case,  but  we  think 
not  on  the  proposition  above  stated. 

We  content  ourselves  with  consideration  of 
another  case,  although  others  are  cited  in  brief  for 
defendant  in  error.  In  Chandos  et  al.  v.  American 
Fire  Ins.  Co.,  84  Wis.  184,  54  N.  W.  390,  19  L. 
R.  A.  321,  omitting  part  of  the  syllabus,  we  quote 
from  the  third  section:  "A  mortgagee  to  whom  the 
insurance  is  made  payable  'as  her  interest  may 
appear'  is  bound  by  the  appraisement  or  award, 
although  she  was  not  a  party  to  and  had  no  notice 
of  the  proceedings."  The  opinion  of  the  court  is 
a  thorough  discussion  of  this  and  other  subjects  and 
is  valuable  for  the  array  of  authorities  cited.  On 
page  191  of  84  Wis.,  on  page  392  of  54  N.  W. 
^19  L.  R.  A.  321;,  the  court  says:  "That  the 
mortgagee  was  not  a  party  to  the  appraisement, 
and  had  no  notice  of  it,  is  an  objection  of  much 
more  importance.  All  of  the  insurance  policies 
contain  the  same  direction  of  'loss  payable i to  Louisa 
W.  I.  Goff,  the  mortgagee,  as  hei  interest  may 
appear. '  To  determine  whether  she  was  entitled 
to  all  the  insurance,  all  of  the  policies  of  insurance 
must  be  considered  together  as  one   policy   and  at 


the  time  the  loss  occurred,  and  not  since  it  has  been 
determined  in  this  case  whether  the  loss  is  less  or 
more  than  the  mortgage.  To  determine  the  ques- 
tion whether  the  mortgagee  ought  to  have  had  notice 
of  the  appointment  of  appraisers,  and  to  have  been 
a  party  to  the  appraisement,  it  is  important  to  know 
whether  at  that  time  it  appeared  that  she  was  en- 
titled to  the  whole  insurance. 

PENNSYLVANIA  —  Scheel     V.   German- 
American  Ins.  Co.,  76  A.  R.  508 
Termination  of  Contract  —  Cancellation 

Unless  a  policy  is  canceled  by  mutual 
consent  or  the  policy  provides  that  it 
may  be  terminated  at  the  option  of  the 
parties  and  is  so  terminated,  it  will 
continue  in  force  for  the  term  for  which 
it  is  written,  and,  if  the  right  to  termi- 
nate is  reserved  in  the  policy,  the  con- 
ditions precedent  thereto  must  be 
stritly  complied  with,  and,  if  a  certain 
number  of  days  is  required  to  inter- 
vene before  the  notice  to  cancel  is  to 
take  effect,  the  cancellation  cannot  be- 
come effective  until  the  expiration  of 
such  time. 

Action  on  Policy—  Pleading  and    Proof 

In  an  action  on  a  policy,  where  de- 
fendant alleged  as  a  defense  that  in- 
sured waived  a  five  days  notice  of  can- 
cellation, or  that  he  replaced  the  policy 
by  another  policy  thereby  relieving  de- 
fendant from  liability,  it  must  aver  in 
its  affidavit  of  defense  and  prove,  not 
only  that  it  was  insured's  intent  to 
waive  the  notice,  but  that  his  intent 
was  carried  out  with  his  consent  and  by 
his  agreement  with  defendant. 

Cancellation  of  Policy — Acts  Constituting 
The  mere  procurement  of  another 
policy  on  the  same  property  or  for  the 
same  amount  after  notice  of  cancella- 
ation,  and  within  the  five-day  limit  re- 
quired thereafter  before  the  cancella- 
tion is  to  take  effect,  does  not  show  an 
intent  of  insured  to  cancel  the  former 
policy  nor  relieve  the  insurer  from  lia- 
bility thereon,  but,  to  have  such  effect, 
insured  must  have  consented  to  the 
cancellation  and  the  substitution  of  the 
later  for  the  earlier  policy. 
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Where    Cancellation    Had    Not    Taken 
Place 

Where  a  policy  permitted  insured   to 
j       cancel  it  on  five  days'  notice,  and  the 
!       company  gave  notice  on  November  7th, 
'       and  insured  immediately  took  out  a  pol- 
icy in  another  company  without  notice 
to  the  first  company,  and  the  property 
was  destroyed    by   five  on    November 
nth,   the   cancellation   had    not   taken 
!       effect,  and  the  first  company  was  bound 
j       to  pay  its  ratable  share  of  the  loss. 

NEW  YORK  —  Gorsch   v.  Niagara  Fire 

Ins.  Co.  of   New   York,   123   N.  Y. 

Sup.  877 
! 
j  Change  of  Interest  in  Policy 

A  policy  provided  that  it  should  be 
void  if  insured's  interest  was  other  than 
unconditional  and  sole  ownership,  and 
if  there  was  any  change  other  than  by 
death  in  the  interest,  title,  and  posses- 
sion in  the  subject  of  insurance,  whether 
by  legal  process,  etc  ,  or  insured's  vol- 
untary action.  When  the  policy  was 
issued,  the  premises  were  occupied  by 
another  than  plaintiff,  and  thereafter, 
but  before  a  fire,  plaintiff  agreed  to 
sell  such  other  the  premises,  the  con- 
tract entitling  the  vendee  to  immediate 
possession  and  to  collect  the  rent,  she 
covenanting  to  pay  taxes  and  water 
charges  and  to  repair  and  insure  the 
premises,  and  also  entitling  either 
party,  upon  30  days'  notice  to  demand 
performance  after  the  final  determina- 
tion of  an  action  then  pending  against 
plaintiff  in  which  a  lis  pendens  was  filed 
against  the  property,  if  the  action  was 
decided  for  plaintiff,  but  that,  if  it  was 
decided  against  him,  he  was  not  bound 
■  to  perform.  The  contract  further  pro- 
vided that  the  property  should  be  free 
from  incumbrance,  but  the  considera- 
tion was  to  be  paid  at  delivery  of  the 
deed,  and  no  date  was  fixed  for  delivery. 
Held,  that  the  delivery  of  the  con- 
tract was  a  change  in  plaintiff's  interest 
in  the  property  so  as  to  avoid  the  pol- 
icy; that  the  contract  was  conditional 
upon  the  determination  of  the  pending 


action  favorably  to  plaintiff,  being  im- 
material, plaintiff  having  surrendered 
his  sole  and  unconditional  ownership  so 
as  to  work  a  change  of  interest. 

Change  of  Insured's  Interest 

Where  the  sole  and  unconditional 
ownership  of  property  was  not  insured 
when  the  policy  was  issued  which  pro- 
vided that  it  should  be  void  if  there 
was  a  change  in  the  interest  or  posses- 
sion, if  there  was  such  change  in  inter- 
est or  possession  when  the  policy  was 
issued,  it  was  void  from  its  inception. 

OAKLAHOMA  —  Capital  Fire  Ins.  Co.  v. 

Carroll  et  al,  109  P.  535 
Construction    of  Ambiguous    Language 

If  language  in  policy  is  ambiguous 
and  susceptible  of  two  constructions, 
one  of  which  will  give  the  policy  effect, 
the  other  render  it  void  at  the  time  of 
its  execution,  that  constiuction  should 
be  adopted  which  will  make  the  policy 
effective. 

Burden  of  Proof — Falsity  of  Statements 
in  Application 

The  burden  of  proving  that  state- 
ments of  insured  in  his  application  for 
a  policy,  which  by  the  terms  of  the 
policy  are  made  his  warranty,  are  un- 
true, and  that  a  condition  of  the  policy 
essential  to  its  validity  has  been  violated 
by  the  insured,  is  upon  the  insurer 
when  it  seeks  to  avoid  the  policy  upon 
such  grounds. 

Words  and  Phrases— "Roller  Mill" 

The  term  "roller  mill"  in  its  general 
sense,  includes  any  form  of  mill  for  the 
coarse  grinding  of  grain  for  feed,  and 
may  include  a  mill  and  machinery  used 
for  the  purpose  of  manufacturing 
meal,  bran,  and  other  feed  products. 

Construction  of  Policy — Property   Cov- 
ered— "Other  Machinery" 

A  policy  which  described  the  property 
insured  as  a  frame  building  "while 
occupied  as  a  flour  and  roller  mill"  and 
the   "fixed   and    movable    machinery. 
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pipes,  belting-,  pulleys,  shafting,  roller 
mills  and  appurtenances,  smut  mill  and 
appurtenances,  purifiers,  blowers,  dust- 
ers, tools,"  etc.,  "and  such  other  ma- 
chinery not  more  hazardous  as  is  usual 
to  roller  mills,"  will  be  held  to  include 
machinery  used  in  the  manufacture  of 
meal,  bran  and  other  feed  products, 
where  not  to  do  so  will  render  the  pol- 
icy void  from  its  execution. 

KENTUCKY  —  Citizens'  Life  Ins.  Co  v. 
Boyle  et  ux,  129  S.  W.  Rep.  302 
Reinstatement  of  Policy 
The  petition  in  an  action  to  compel 
the  reinstatement  of  a  policy  alleged 
the  execution  of  a  policy  running  from 
May  1,  1905,  providing  for  oayment  of 
the  premiums  in  semi-annual  or  quar- 
terly installments,  and  that  as  a  part  of 
the  contract  defendant  agreed,  upon 
plaintiff  becoming  a  member  of  its  de- 
partment of  information  and  inspec- 
tion, to  pay  plaintiff  40  cents  on  every 
$1,000  of  premiums  it  received  annually; 
that  plaintiff  paid  in  cash  the  first 
annual  payment  on  the  policy  on  May 
1,  1906,  and  on  May  1,  1907,  less  the 
amount  of  compensation  to  which  he 
was  entitled  from  the  department  of 
information  and  inspection,  and  that 
defendant  from  the  date  of  the  policy 
and  at  each  renewal  thereof  until  the 
present  j^ear  has  notified  plaintiff  of 
the  time  when  premiums  were  due  and 
the  amount  of  his  compensation  as  a 
member  of  the  department  of  informa- 
tion and  inspection,  which  amount  var- 
ied from  year  to  yeai-,  and  plaintiff  did 
not  know  how  much  such  compensation 
so  allowed  amounted  to  or  how  much 
was  deducted  from  the  premiums  paid; 
that,  when  plaintiff  was  informed  that 
his  policy  had  lapsed,  he  stated  he  did 
not  intend  to  let  it  lapse  and  was  wait- 
ing to  determine  how  much  compensa- 
tion would  be  credited  on  the  premium 
in  order  to  pay  the  balance,  and  that, 
on  learning  the  amount  due,  he  ten- 
dered the  balance,  which  defendant 
declined,  and  declared  the  policy  void 
notwithstanding  it  then  withheld  in  its 


possession  as  plaintiff's  compen.sation 
a  sum  more  than  enough  to  make  an 
advance  payment  of  a  semi  -  annual 
premium.  Held,  that  the  petition 
alleged  that  the  compensation  due 
plaintiff  under  his  membership  in  such 
department  was  applied  by  defendant 
upon  the  annual  premiums  due. 

Forfeitures-  Non-payment  of  Premium 

Defendant  issued  a  policy  upon 
plaintiff's  life  which  provided  for  pay- 
ment of  premiums  in  semiannual  or 
quarterly  installments,  and  as  part  of 
the  contract  defendant  agreed  upon 
plaintiff  becoming  a  member  of  its  de- 
partment of  information  and  inspection 
to  pay  plaintiff  a  certain  amount  of 
every  $1,000  of  premiums  it  received 
annually.  It  had  been  defendant's  uni- 
form custom  to  apply  the  compensation 
due  from  membership  in  such  depart- 
ment to  the  reduction  of  premiums  on 
plaintiff's  policy,  and  plaintiff  had  re- 
fused to  change  the  form  of  the  policy 
when  requested  to  do  so  some  three 
months  before  the  premium  became 
due,  for  nonpayment  of  which  the  con- 
tract was  forfeited,  and  notified  it  that 
he  intended  to  continue  his  policy,  but 
the  company  failed  to  give  him  the 
customary  notice  of  the  time  premiums 
were  due,  though  it  then  had  in  its 
possession  an  amount  due  him  as  com- 
pensation under  his  membership  in  the 
department  of  information  and  inspec- 
tion more  than  sufficient  to  pay  quar- 
terly or  semiannual  premium.  Held, 
that  defendant  should  have  applied  the 
amount  in  its  possession  belonging  to 
plaintiff  in  payment  of  his  premium, 
and  could  not  forfeit  the  policy  for 
failure  to  pay  the  premium  where  it 
did  not  do  so. 

TEXAS— National  Fire  Ins.  Co.  v.  J.  W. 
Caraway  &  Co.  et  al  130  S.  W.  Rep. 
458 

Assignment  of  Policy — Effect  of 
Approval 

Where  plaintiffs  bought  property  of 
R.  covered  by  policy  issued  by  defend- 
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ant,  the  approval  by  defendant  of  R's. 
assignment  to  them  of  the  policy  con- 
stituted a  new  contract  of  insurance 
between  them  and  defendant,  where- 
by they  could  not  be  charged  with  any 
breaches  by  R.  of  the  original  contract. 
Failure  to  Keep  Inventory  in  Iron  Safe 

Insured  being,  by  the  plain  terms  of 
his  policy,  required,  on  condition  of  the 
policy  otherwise  becoming  void,  to  keep 
a  fireproof  safe,  and  to  produce  for  the 
insurer,  after  a  fire,  an  inventory  of 
the  property  taken,  by  one  from  whom 
he  bought  the  property,  within  12 
months  before  he  made  the  purchase 
and  receive  1  a  transfer  of  the  policy, 
his  failure  to  produce  it,  in  the  absence 
of  a  showing  by  him  that  it  was  lost  or 
destroyed  without  fault  or  negligence 
on  his  part,  and  not  by  mere  failure  to 
keep  it  in  a  safe,  prevents  recovery, 
though  there  is  ample  proof  that  the 
loss  exceeded  the  insurance. 

Iron-Safe  Clause 

Rev.  St.  1895,  art.  3096aa,  as  added 
by  Laws  1903,  c.  69,  declaring  that  a 
provision  in  a  contract  of  insurance, 
that  misrepresentations  therein  or  in 
the  application  therefor  shall  render  it 
void,  shall  not  be  a  defense  to  an  action 
on  the  contract,  unless  the  misrepre- 
sentation was  material  or  contributed 
to  the  contingency  on  which  the  policy 
became  payable,  has  no  application  to 
a  covenant  in  a  policy  to  keep  an  inven- 
tory in  an  iron  safe  and  produce  it  after 
fire. 

The  plaintiffs  by  supplemental  peti- 
tion denied  the  averments  of  defend- 
ant's answer  and  alleged  that  they  had 
fully  complied  with  all  of  the  agree- 
ments and  covenants  r'ontained  in  said 
policies.  The  cause  was  tried  in  the 
court  below  with  a  jury,  and  a  verdict 
returned  and  judgment  rendered  in 
favor  of  plaintiffs  for  the  sum  of 
$1,643.29. 

Appellees  having  failed  to  keep  and 
produce  the  inventory  as  required  by 
their  contract,  and  failed  to  show  that 
the  loss  of  the  inventory  was  not  due  to 


fault  oi-  negligence  on  their  part,  the 
trial  judge  should  have  instructed  the 
jury  to  return  a  verdict  in  favor  of  ap- 
pellant. It  is  true  there  is  ample  evi- 
dence to  sustain  a  finding  that  the 
value  of  the  goods  destroyed  exceeded 
the  amount  of  the  insurance,  and  there 
is  nothing  to  indicate  fraud  of  any  kind 
on  the  part  of  appellees.  In  these  cir- 
cumstances it  may  seem  a  harsh  rule 
that  would  deny  appellees  the  right  to 
recover  for  their  loss;  but  it  is  better 
that  appellees  should  suffer  hardship 
than  that  the  courts  should  disregard 
and  trample  upon  the  sacred  right  of 
contract. 

GEORGIA — Watts  v.  Phenix  Ins.  Co.  of 
Brooklyn,  68  S.  E.  R.  479 

Conditions  of  Policy — Change  of  Ov/ner- 
ship 

A  policy  on  a  storehouse  recited 
that  it  was  made  subject  to  the  follow- 
ing stipulations  and  conditions,  among 
others :  That  the  entire  policy  should 
be  void  "if  the  interest  of  the  insured 
be  other  than  unconditional  and  sole 
ownership;  or  if  the  subject  of  in- 
surance be  a  building  on  ground  not 
owned  by  the  insured  in  fee  simple;  or 
if  any  change,  other  than  by  death  of 
the  insured,  take  place  in  the  interest, 
title,  or  posse-ssion  of  the  subject  of  in- 
surance (except  change  of  occupants 
without  increase  of  hazard),  whether 
by  legal  process  or  judgment,  or  volun- 
tary act  of  the  insured  or  otherwise." 
When  the  policy  was  issued  the  insured 
was  the  sole  owner,  in  fee,  of  both  the 
building  and  the  land  upon  which  it 
was  situated.  Subsequently,  and  with- 
out the  consent  of  the  insurance  com- 
pany he  sold  and  conveyed,  in  fee, to 
another,  an  undivided  one-half  interest 
in  the  land  upon  which  the  building 
was  situated;  the  deed  reciting  that  the 
grantor  reserved  "full  title  to  the 
storehouse  now  on  said  lot,  with  the 
right  to  remove  the  same  without  let 
or  hindrance  from"  the  grantee.  Such 
was  the  status  of  affairs  when,  during 
the  life  of  the  policy,  the   building  was 
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destroyed  by  fire.  Held,  that  such  sale 
and  conveyance  constituted  such  a 
change  in  the  interest  of  the  insured  in 
the  building  as  voided  the  policy. 

MAINE— Rosen  et  al.  v.  German  Alliance 
Ins.  Co.  76  A  687 

Cancellation — Notice  —Necessity  For 

Under  a  provision  entitling  an  insurer 
after  giving  written  notice  to  insured 
to  cancel  the  policy  as  to  risks  after  ten 
days  from  such  notice,  the  policy  can  be 
cancelled  only  at  the  expiration  of  ten 
days  after  such  notice,  unless  notice  is 
waived  by  insured. 

NEW  YORK— Walrath  v.  Hanover  Fire 
Ins.  Co.,  124  N.Y.  Supp.  54 
Issuance  of  Policy— Estoppel 
Shortly  before  expiration  of  policy 
on  plaintiff's  property,  issued  by  de- 
fendant through  its  agent  R.,  and  in 
the  possession  of  the  mortgagee  of  the 
property,  R.,  whose  agency  had  been 
revoked,  applied  to  the  then  agents  of 
defendant  for  a  policy  continuing  the 
insurance,  and  they  delivered  it  to  him; 
but  he  returned  it  to  them  on  their  de- 
mand, before  the  time  it  was  to  take 
effect,  defendant  having  instructed 
them  to  withdraw  it,  as  they  had  ceased 
insuring  that  class  of  property.  Held, 
that  even  if  plaintiff  was  not  informed 
that  R.  was  no  longer  defendant's 
agent,  and  was  told  by  R.  that  a  new 
policy  had  been  issued  and  delivered  to 
the  mortgagee,  and  was  not  informed 
of  the  withdrawal,  he  could  not  recover 
as  on  such  policy,  on  the  ground  of  the 
estoppel  of  defendant  to  dispute  its 
delivery. 

Withdrawal  of  Policy—  Notice 
Withdrawal  of  a  policy  by  the  insurer 
before  it  goes  into  effect  is  not  a  can- 
cellation, within  the  law  that  cancella- 
tion must  be  on  notice  to  insured. 

MISSISSIPPI— Sutherland  v.  Federal  Ins. 

Co.,  52  S.  R.  688 
Vacancy  Permit  —  Agent's  Agreement 
to  Renew 
Agreement  of  the  agent  of  an  insur- 


ance company  to  renew  a  vacancy  per- 
mit binds  the  company,  so  that,  it  not 
having  been  renewed,  and  loss  having 
occurred  during  the  time  for  which  it 
was  to  be  renewed,  and  while  the  house 
was  still  vacant,  recovery  may  be  had 
on  the  policy. 

Agents    —    Terminating     Authority  — 
Knowledge  of  Insured 

As  respects  a  policy  issued  by  agents 
of  an  insurance  company,  they  re- 
main its  agents,  with  power  to  bind 
it  as  to  a  vacancy  permit,  notwithstand- 
ing revocation  of  their  agency,  un- 
known to  insured. 

Constructive  Notice 

Insured  must  have  actual  knowledge 
of  the  revocation  of  the  authority  of 
the  agents  who  issued  his  policy,  that 
their  promise  to  him  to  renew  a  vacancy 
permit  shall  not  bind  him;  constructive 
notice,  from  the  permit  delivered  by 
them  being  signed  by  another  as  agent, 
not  being  enough. 

TEXAS— Norwich  Union   Fire  Ins.   Soc, 
V.  Cheaney  Bros.,  128  S.  W.  Rep.  1163 
Other  Insurance— Sufficiency  of  Evi- 
dence 

Evidence  held  insuflScient  to  show 
that  insured  goods  from  one  stable 
were  so  intermingled  with  insured 
goods  in  another  stable  as  to  become 
one  entire  stock  and  lose  their  separate 
identity,  so  as  to  avoid  a  policy  provid- 
ing for  its  avoidance  in  case  insured 
obtained  other  insurance. 

Forfeitures 

Forfeitures  are  not  favored  in  law, 
and  will  not  be  given  effect,  unless  the 
facts  on  which  they  depend  bring  the 
case  clearly  within  the  terms  of  the 
provisions  of  the  policy  relied  on  to  de- 
feat a  recovery. 

"Additional  Insurance" — Burden  of 
Proof 

In  order  that  other  insurance  shall 
constitute  "additional  insurance"  with- 
in the  meaning  of  a  policy,  the  proper- 
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ty  covered  by  both  policies  must  be  the 
same,  and  the  burden  of  proving  these 
facts  is  on  the  insurance  company. 

GEORGIA — City  of  Rome  vs   Rhodes  et 
al.,68S.  E.  Rep.  330 

Change  of  Grade  of  Street— Liability  for 
Damage  to  Abutting  Property 

The  owner  of  a  lot  and  a  two-story 
brick  store-house  thereon  in  an  incor- 
porated city  sustained  damages  thereto, 
resulting  from  the  raising  by  the  city 
of  the  grade  of  the  streets  and  side- 
walks, causing  a  depreciation  in  the 
value  of  the  store-house  and  making  it 
necessary,  for  it  to  be  available  and  of 
the  same  value  it  was  prior  to  the 
change  in  grade,  that  the  lower  and 
upper  floors,  roof,  and  walls  be  raised. 
Subsequently  a  fire  so  damaged  the 
building  as  to  render  it  of  but  little,  if 
any,  value,  except  the  walls.  The  owner 
received  from  an  insurance  company  on 
account  of  such  fire  an  amount  nearly 
sufficient  to  rebuild  such  house,  with  its 
floors,  roof,  and  walls  raised  to  such  an 
extent  as  was  necessary  for  the  pur- 
poses above  stated.  Held,  that  neither 
such  fire,  nor  the  receipt  by  the  owner 
of  insurance  money  on  account  thereof, 
will  relieve  the  city  from  liability  for 
the  full  amount  of  damages  which  it 
occasioned. 

FEDERAL— Spring  Garden  Ins.  Co.  etal. 

V.  Amusement  Syndicate  Co.  et.  al  , 

178  F.  Rep.  519 
Proofs  of  Loss  —  Effect  of   Erroneous 
Statements  As  to  Amount    ' 

A  sworn  statement  of  an  insured  as 
to  the  amount  of  a  loss,  although  found 
to  be  excessive,  does  not  constitute 
false  swearing  or  misrepresentation 
which  will  avoid  the  policy,  where  it 
was  made  in  good  faith,  and  there  was 
room  for  an  honest  difference  of  opin- 
ion as  to  whether  the  loss  was  total  or 
partial. 

Adjustment  of  Loss  —  Failure   of  Ap- 
praisal—Effect 
Under  a  provision  in  policies  that  in 


case  of  disagreement  as  to  the  amount 
of  a  loss  each  party  shall  appoint  an 
appraiser,  and  the  two  shall  select  an 
umpire  and  appraise  the  loss,  and  that 
no  action  should  be  brought  on  the  pol- 
icies until  such  provision  should  have 
been  complied  with,  the  failure  of  the 
arbitration  through  the  inability  of  the 
appraisers  to  agree  on  an  umpire,  with- 
out fraud  on  the  part  of  either  party, 
leaves  the  insured  with  the  right  to 
bring  actions  on  the  policies. 

Actions  on  Policies — Suit  in  Equity  to 
Enjoin  —  Powers  of  Court  on  Ac- 
counting 

Where  insurance  companies  joined  in 
a  suit  in  equity  against  an  insured  to 
restrain  the  prosecution  of  actions  at 
law  on  policies  covering  the  same  prop- 
erty on  the  ground  that  an  apportion- 
ment of  a  loss  was  necessary,  and 
prayed  for  an  accounting  in  case  the 
policies  were  held  valid,  the  court  had 
power  to  enter  judgments  against  them 
on  such  accounting. 

Fire  Legal   Brevities 

Revocation  by  a  foreign  insurance 
company  of  a  power  of  attorney  ap- 
pointing the  superintendent  of  insur- 
ance as  its  attorney  to  receive  process 
held  effective,  so  that  the  service  of  a 
summons  upon  him  for  the  company 
thereafter  was  a  nullity.  —  Tierney  v. 
Helvetia  Swiss  Fire  Ins.  Co.  (Sup.)  869. 

To  render  denial  of  liability  a  waiver 
of  proofs  of  loss,  the  denial  must  be  by 
some  person  having  authority.— Morris 
V.  Dutchess  Ins.  Co.  (W.  Va.)  22, 

Where  plaintiff , after  having  collected 
insurance  on  property  destroyed  by 
fire,  alleged  to  have  been  set  by  a  rail- 
road, sued  for  the  balance  of  the  dam- 
ages, the  insurance  company  was  bound 
to  enforce  its  right  of  subrogation  in 
that  suit.  —  Ex  parte  Phcenix  Ins.  Co. 
(S.  C.)  21. 

Parol  contract  for  renewal  of  insur- 
ance policy  held  binding  provided  credit 
is  given,  though  the  premium  is  not 
paid  when  the  loss  occurs.  —  Brown  v. 


918 


The    Coast    Review 


Home  Ins.  Co.  of  New  York  (Kan.)  824. 

The  assignment  of  a  policy  containing 
a  mortgage  clause  to  a  purchaser  of 
property  held  not  to  require  consent  of 
mortgagee.  —  Funk  v.  Shawnee  Fire 
Ins.  Co.  (Kan.)  832. 

An  insurance  agent  receiving  a  com- 
mission from  a  company  which  he  does 
not  represent  for  placing  the  insurance 
is  not  thereby  its  agent.  —  Morris  Mc- 
Graw  Wooden  Ware  Co.  v.  German  Fire 
Ins.  Co.  of  Pittsburg,  Pa.  (La.)  183. 

A  mortgagor  and  mortgagee  may 
both  insure  their  respective  interests  in 
the  same  building  — Lawrence  v.  Union 
Ins.  Co.  of  Philadelphia  (N.  J.  Sup.) 
1053. 

If  a  fire  insurance  company  refuses 
to  receive  proof  of  loss  on  the  ground 
that  the  policy  was  not  in  force,  it 
waives  proof  of  loss.  —  Havlik  v.  St. 
Paul.  Fire  &  Marine  Ins.  Co.  (Neb.) 
248. 

MARINE 

NEW  YORK— Cahill  V.  Standard  Marine 

Ins.  Co.,  142  N.  Y.  Supp.  496,  Aug.  29 

Contracts  —  Construction 

A  policy,  insuring  against  loss  for 
which  a  tug  may  become  liable  to  any 
vessels  or  cargoes  by  stranding  while 
they  shall  be  in  tow  of  the  tug  either 
alongside  or  at  the  end  of  a  hawser, 
does  not  cover  a  stranding  of  a  vessel 
resulting  from  the  negligent  cutting  of 
the  hawser  and  a  negligent  abandon- 
ment of  the  tow. 

Conclusiveness  of  Judgment  —  In  For- 
mer Action 
A  decree  of  the  federal  court  that  a 
tug  was  liable  to  the  owners  of  a  vessel 
and  cargo  for  the  stranding  of  the  ves- 
sel resulting  from  the  tug  negligently 
sending  her  tow  adrift  forecloses  the 
liability  of  the  tug  against  the  world, 
and,  in  an  action  against  one  insuring 
against  any  loss  for  which  the  tug  may 
become  liable  for  injury  to  vessels  or 
cargoes  by  stranding  while  they  shall 
be  in  tow  of  the  tug  to  recover  the 


amount  paid  in  satisfaction  of  the  de- 
cree, the  decree  conclusively  shows  the 
cause  of  the  stranding,  and  evidence 
that  the  tow  was  excusably  sent  adrift, 
and  not  negligently,  is  inadmissible. 

Dissent:  Two  judges  dissented,  the 
writer  saying  in  part: 

The  contract  of  insurance,  fairly  read 
and  construed,  coveied  the  voyage 
from  Peekskill  to  Plymouth.  The  barge 
and  scows  were  "in  tow  of  the  said  tug, 
either  alongside  or  at  the  end  of  a  haw- 
ser," for  this  trip;  they  were,  so  far 
as  appears  from  the  record,  properly 
attached,  and  were  proceeding  in  the 
orderly  course  of  navigation  between 
the  points  contemplated  in  the  contract 
between  the  tug  and  the  tow;  they 
were  in  the  actual  transaction  of  the 
line  of  business  which  the  contract  of 
insurance  contemplated,  and  while  it 
was,  no  doubt,  the  duty  of  the  tug  to 
use  all  proper  efforts  to  preserve  the 
tow,  it  was  not  bound  to  retain  the 
hawser  connection  with  the  same  when 
such  action  would  imperil  the  lives  of 
human  beings,  nor  was  it  bound  to  take 
reckless  chances  in  picking  up  the  tow 
when  it  was  cast  adrift  in  order  to  re- 
tain its  rights  under  its  policy  of  insur- 
ance. The  plaintiff  had  paid  $750  prem- 
iums; he  paid  this  sum  to  be  protected 
against  stranding  or  collision  while  in 
the  pursuit  of  his  vocation  as  a  tugboat 
navigator,  with  its  incident  of  towing 
barges,  scows,  etc.,  and,  independently 
of  any  litigation  between  himself  and 
a  third  party,  he  is  entitled  to  the  ben- 
efits of  his  contract— to  a  fair  trial 
upon  the  merits  under  his  contract 
with  the  defendant.  The  provision  of 
that  contract  that  the  defendant  should 
not  be  liable  unless  the  legal  liability 
of  the  tug  was  determined  in  an  action 
at  law  or  otherwise,  at  its  election,  was 
a  provision  inserted  for  the  benefit  of 
the  insurer;  it  was  designed  to  give  the 
insurer  the  benefit  of  a  preliminary 
trial  to  determine  whether  the  tug 
owed  a  liability  for  damages  sustained 
by  other  vessels,  and  if  it  had  been  in- 
tended that  the  liability  of  the  defend- 
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ant  to  the  plaintiff  was  to  depend  upon 
the  result  of  such  preliminary  litig-a- 
tion,  that  fact  should  have  been  indi- 
cated in  the  contract. 

In  this  case  it  can  hardly  be  ques- 
tioned that  the  defendant  would  be  lia- 
ble to  the  plaintiff  if  the  cutting  of  the 
hawser  in  an  emergency  was  the  proxi- 
mate cause  of  the  damages,  for  the 
damages  would  then  have  been  sus- 
tained while  the  tow  was  at  the  end  of 
a  hawser,  and  it  is  only  because  the 
district  court  went  farther,  and  held 
that  it  was  also  negligent  not  to  attempt 
to  reattach  the  hawser,  and  upon  this 
foundation,  and  because  the  damages 
resulted  while  the  tow  was  drifting 
about  in  the  storm,  the  defendant  urges 
that  it  is  not  liable  to  the  plaintiff. 
Such  a  contract,  I  think,  was  not  within 
the  contemplation  of  either  of  the  par- 
ties, and,  the  plaintiff  having  been  com- 
pelled to  pay  damages  by  reason  of  the 
stranding  of  the  tow,  I  am  of  the  opin- 
ion that  the  ruling  of  the  court  was 
erroneous,  and  that  the  exception 
should  be  sustained,  and  a  new  trial 
ordered. 

The  presiding  judge  concurred. 

FEDERAL  —  Tweedie    Trading    Co.   v. 
Western    Assur.    Co.    of    Toronto, 
Same  v.  Higgins  et  al.  179  F.  103 
Construction  of  Policy 

Certificates  insuring  freight,  issued 
under  running  policies,  are  not  invalid 
because  the  policies  are  upon  cargo; 
but  the  policies,  for  the  purpose  of 
such  certificates,  must  be  read  with  the 
substitution  of  freight  for  goods  and 
merchandise. 

Freight— Seaworthiness  of 

Under  a  charter  of  a  vessel  to  carry 
a  cargo  of  live  stock,  the  fodder  to  be 
provided  by  the  charterer,  the  fodder 
was  an  appurtenance  of  the  cargo,  and 
not  of  the  vessel;  and  the  fact  that  it 
was  not  of  proper  kind,  by  reason  of 
which  there  was  an  excessive  mortality 
among  the  animals  on  the  voyage,  did 
not  render  the  ship  unseaworthy   for 


the  voyage,  nor  affect  the  right  of  the 
owner  to  recover  on  policies  insuring 
the  freight,  including  the  risk  of  mor- 
tality. 

Extent  of  Loss  —  Expenditures    Under 
Sue  and  Labor  Clause 

Under  the  sue  and  labor  clause  of  ma- 
rine policies  insuring  freight  on  a  cargo 
of  live  stock,  where,  because  of  the  re- 
fusal of  the  cattlemen  shipped  to  work, 
the  ship  was  compelled  to  deviate  from 
her  voyage  to  procure  others,  the  in- 
surers are  liable  in  the  first  instance  for 
the  expenses  incurred  in  such  deviation, 
being  subrogated  to  the  right  of  the 
insured  to  recover  contribution  in  gen- 
eral average. 

LIFE 

KENTUCKY  —  Citizens'  Life  Ins.  Co   v. 

Boyle  et  ux,  129  S.  W.  Rep.  302 

Reinstatement  of  Policy 

By  an  error  in  the  make-up  of  a  type 
form,  the  above  case  was  printed  on 
page  914. 

INDIANA — American  Cent.  Life  Ins.  Co. 

V.  Rosenstein,  92  N.  E.  380 

Rescission — Time 

Defendant  issued  a  policy  on  de- 
ceased's life  December  29,  1905,  and  in- 
sured died  January  19, 1906.  In  March 
following  defendant  knew  the  facts  on 
on  which  it  might  base  a  rescission  of 
the  contract,  and  then  inquired  whether 
letters  of  administration  had  been 
issued.  Suit  on  the  policy  was  com- 
menced in  June,  1906,  and  on  Septem- 
ber 15th  defendant  answ^ered  on  the 
theory  that  the  contract  was  absolutely 
void,  without  returning  or  offering  to 
return  the  premiums.  On  October  31st 
the  property  of  the  insured  was  set  off 
to  the  widow,  and  on  ISovember  1st  the 
money  received  by  insurer  on  the  policy 
was  tendered  to  the  widow.  On  March 
15,  1907,  insurer  pleaded  a  tender  of 
the  premium,  and  paid  the  same  into 
court  for  the  use  of  the  party  entitled 
thereto.     Held,  that  insurer's  election 
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to  rescind  and  offer  of  statu  quo  was 
not  made  within  a  reasonable  time,  and 
constituted  an  election  to  waive  the 
forfeiture. 

Interest  of  Beneficiary-  Death  of 
Insured 

Statute  declares  that  an  insured  at 
any  time  with  the  consent  of  the  cor- 
poration may  change  the  beneficiary 
without  the  beneficiary's  consent,  pro- 
vided the  policy  has  not  been  assigned 
as  security  for  a  debt  or  other  legal 
consideration.  Held  that,  while  a  ben- 
eficiary under  a  contract  of  insurance 
has  no  vested  interest  therein  prior  to 
the  death  of  the  insured,  yet,  on  in- 
sured's death,  the  beneficiary's  interest 
became  vested  and  a  suit  on  the  policy 
constituted  an  election  by  her  to  accept 
the  contract,  which  was  enforceable 
only  by  her  or  her  representatives. 

Rights  of  Beneficiary -Forfeiture — 
Tender 

Where  policy  was  payable  to  a  third 
person  as  beneficiary,  and  after  in- 
sured's death  the  beneficiary  sued 
thereon,  a  tender  of  statu  quo  necessary 
to  the  enforcement  of  a  forfeiture  on 
facts  alleged  to  have  been  first  discov- 
ered by  the  insurer  after  insured's 
death  should  have  been  made  to  the 
beneficiary,  and  not  to  the  widow  or 
legal  representative  of  insured. 

GEORGIA  —  Hatcher  et  al.  v.   Equitable 

Life  Assur.  Society,  68  S.  E.  581 

Forfeiture  —  Nonpayment  of  Premiums 

Paid- Up  Policy 

Where  policy,  issued  in  1884,  stipu- 
lated that  the  insurance  should  become 
forfeited  upon  failure  to  pay  an  annual 
premium  when  due,  but  also  provided 
that  after  three  payments  had  been 
made  the  insured  might,  within  six 
months  after  default,  surrender  the 
policy  and  receive  a  paid-up  policy  for 
an  amount  to  be  fixed  according  to 
data  provided  for  in  the  policy,  and 
where  the  insured  defaulted  in  the 
payment  of  the  annual  premium  due  in 


the  year  1893,  and  did  not  surrender  or 
offer  to  surrender  the  policy  according 
to  the  terms  of  the  provision  referred 
to  above,  the  beneficiaries  would  not 
be  entitled  to  recover  upon  the  policy 
after  the  death  of  the  insured,  which 
took  place  in  1907,  although,  as  appears 
from  the  allegations  in  the  petition,  at 
the  time  of  the  lapse  of  the  policy  it 
had  been  lost  or  stolen,  no  effort  having 
been  made,  in  the  long  interval  be- 
tween the  date  of  the  lapse  of  the  pol- 
icy and  the  death  of  the  insured,  to 
have  another  policy  issued  to  the 
insured,  or  a  copy  of  the  policy 
establi.shed  which  he  might  surrend- 
er up  for  cancellation  in  accordance 
with  the  provisions  relative  to  surren- 
der and  cancellation. 

GEORGIA— Johnson    v.    American    Nat. 

Life  Ins.  Co.  68  S.  E.  Rep  731 
Fraudulent  Statements  of  Insured— Ad- 
missibility in  Evidence 

A  statute  declares  that  all  life  or  fire 
insurance  policies  issued  upon  the  lives 
or  property  of  persons  within  the  state, 
which  contain  any  reference  to  the  ap- 
plication for  insurance,  or  the  constitu- 
tion, by-laws,  or  other  rules  of  the 
company,  either  as  forming  part  of  the 
policy  or  contract  between  the  parties 
thereto,  or  having  any  bearing  on  said 
contract,  shall  contain  or  have  attached 
to  said  policy  a  correct  copy  of  said  ap- 
plication, signed  by  the  applicant,  and 
of  the  by-laws  referred  to,  and,  unle.'^s 
so  attached  and  accompanying  the  pol- 
icy, no  such  constitution  or  by-laws 
shall  be  received  in  evidence,  either  as 
part  of  the  policy  or  as  an  independent 
contract,  in  any  controver.sy  between 
the  parties  to  or  interested  in  the  said 
policy,  "nor  shall  such  application  or 
by-laws  be  considered  a  part  of  the 
policy  or  contract  between  the  par- 
ties." Held,  that  a  failure  to  attach 
an  application  for  life  insurance  to  the 
policy,  which  referred  to  it,  prevented 
such  application  from  being  treated  as 
a  part  of   the  contract  or  introduced  in 
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evidence  as  such,  or  to  show  that  cer- 
tain statements  were  contracted  or 
warranted  to  be  true;  but  it  did  not 
prevent  the  defendant  from  pleading 
and  proving  that  the  insured  had  made 
false  and  fraudulent  statements  as  to 
his  age  and  health,  and  had  thus  fraud- 
ulently induced  the  insurer  to  issue  the 
policy,  and  that  it  was  therefore  void, 
not  as  matter  of  contract,  but  because 
of  fraudulent  procurement. 

Evidence  -Rate  Book 

Suit  was  brought  on  a  policy  of  life 
insurance  containing  the  following  pro- 
vision :  "If  the  age  of  the  insured  is  in- 
correctly stated,  the  amount  payable 
under  this  policy  shall  be  the  insurance 
which  the  actual  premiums  would  have 
purchased  at  the  true  age  of  the  in- 
sured." The  age  stated  in  the  policy 
was  55  years.  The  defendant  pleaded 
fraud  in  the  procurement  of  the  policy, 
alleging  that  in  fact  the  insured  was 
more  than  70  years  of  age,  and  uninsur- 
able. Held  that  the  rate  book  of  the 
company  was  admissible  for  the  pur- 
pose of  showing  that  there  was  no  rate 
on  a  person  70  years  of  age,  and  that 
the  misrepresentation  was  material. 

NEW  YORK — Langdon  v.  Northwestern 
Mutual  Life  Ins.  Co.  92  N.  E.  440 

Contracts — Reformation — Deception   by 
Agent 

Where  a  special  contract  of  insurance 
purporting  to  fix  insured's  share  in  the 
surplus  at  a  specified  sum,  issued  by  an 
associate  general  agent  before  the  is- 
suance and  delivery  of  the  policy,  was 
not  binding  on  insurer  as  a  final  expres- 
sion of  the  rights  of  the  parties,  or 
where  the  special  contract  did  not,  in 
fact,  guarantee  insured's  share  in  the 
surplus  in  such  sum,  or  where  insured 
nullified  the  special  contract  by  apply- 
ing for  a  policy,  such  as  he  in  fact  re- 
ceived and  kept  for  many  years  with- 
out complaint,  insured  could  not  sue  to 
reform  the  policy  so  as  to  guarantee 
his  share  in  the  surplus  at  the  specified 
sum. 


Executory     Special     Contracts  —  Con- 
struction —Surplus  Guaranteed 

An  executory  special  contract  to  in- 
sure, delivered  by  an  associate  general 
agent  of  insurer  to  an  applicant  for  in- 
surance which  treats  of  insurance  "15 
payment  life;  15  year  semitontine"  and 
which  entitles  the  applicant  to  a  re- 
serve of  a  specified  sum  and  a  surplus 
figured  at  a  specified  sum,  and  which 
states  that  the  reserve  is  guaranteed 
and  that  the  surplus  is  "guaranteed, 
amount  estimated,  based  on  past  ex- 
perience" or  which  entitles  him  to  a 
paid-up  policy  and  cash  in  the  sum 
specified  as  surplus,  with  annual  divi- 
dend during  life  on  the  paid-up  policy 
under  the  options,  does  not  on  its  face 
purport,  by  guaranteeing  a  fixed 
amount  of  surplus,  to  overthrow  the 
fundamental  principle  of  tontine  insur- 
ance that  a  policyholder  at  the  end  of 
his  period  shall  get  a  cash  payment,  de- 
pendent upon  what  has  happened  dur- 
ing the  period  to  associated  policyhold- 
ers, but  expresses  that  his  share  is  to 
be  estimated  on  such  contingencies,  and 
there  is  no  variance  between  it  and  a 
subsequent  policy  providing  for  a  sur- 
plus based  on  the  business  of  insurer. 

Contracts —  Construction 

An  applicant  for  a  policy  involving 
the  tontone  principle  received,  during 
the  course  of  negotiations,  a  special 
contract  purporting  to  guarantee  his 
share  in  the  surplus  at  a  specified  sum. 
After  receiving  the  special  contract,  he 
made  a  formal  application  in  writing, 
addressed  to  insurer,  for  a  tontine  pol- 
icy. He  understood  that  under  the 
principle  of  tontine  insurance,  his  share 
of  the  surplus,  payable  at  the  end  of 
the  accumulative  period,  must  be  un- 
certain and  fixed  only  by  experiences 
and  profits  of  insurer.  He  retained  for 
many  years  a  tontine  policy  stipulating 
for  the  payment  of  surplus  based  on 
experience.  Held,  that  he  accepted 
the  policy  as  the  final  contract,  and  he 
could  not  claim  that  he   was  deceived 
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by  the  policy,  because  it  did  not  con- 
form to  the  special  contract. 

Contracts  —Reformation 

Where  insured  in  a  tontine  life  policy 
kept  the  policy  for  11  years  in  ignor- 
ance of  the  fact  that  it  did  not  guaran- 
tee his  share  in  the  surplus  at  a  speci- 
fied sum,  but  only  provided  for  a  share 
in  the  surplus  based  on  experience,  and 
kept  it  for  4  years  more  with  knowl- 
edge of  the  fact  and  until  the  comple- 
tion of  the  accumulative  period  had 
demonstrated  what  his  share  of  the  sur- 
plus would  be  on  the  contingent  plan 
adopted  by  insurer,  he  could  not  sue  to 
reform  the  policy  so  as  to  make  it  guar- 
antee his  share  in  the  surplus  at  a  speci- 
fied sum,  in  accordance  with  a  prelimi- 
nary contract  between  himself  and  the 
soliciting  agent  binding  on  insurer. 

Plaintiff  entered  into  negotiations  for 
the  purpose  of  taking  out  life  insur- 
ance with  the  defendant  through  its 
agents  at  Buffalo.  This  agent  was  des- 
ignated "associate  general  agent,"  and 
his  duties  consisted  in  a  limited  terri- 
tory of  soliciting  insurance,  collecting 
premiums,  settling  death  losses,  and  the 
transaction  of  such  other  matters  as 
were  naturally  incidental  thereto.  These 
negotiations  between  plaintiff  and  said 
agent  finally  resulted  in  the  execution 
by  the  latter  of  a  so  called  special  con- 
tract claimed  by  plaintiff  to  define  and 
fix  his  rights  of  insurance,  and  which 
has  been  made  the  basis  of  this  action. 
This  paper  was  signed  in  the  name  of 
defendant  by  E.  H.  Whitney,  agent, 
and,  so  far  as  material,  reads  as  fol- 
lows: 

Special  Contract  for  Andrew  Langdon, 
Esq. 

Payment  Life  15  Year  Semitontine. 
Age  54 

15  year,  paid  up.  Amount,  $30,000. 
Annual  premium,  $2,100.  Under  this 
contract  if  death  occurs  during  the 
15  year  accumulative  period,  your  es- 
tate will  receive  $30,000.  At  the  ter- 
mination of  the    accumulative   period 


you  will  have  the  right  to  select  any 
one  of  the  following  options  of  settle- 
ment : 

First : 
Reserve,  $21,215.70. 

Surrender  policy  for  cash $17,026  50 

Surplus,  $25,810.80 
Reserve  guaranteed  and  amount  stated 

in  policy 
Surplus  guaranteed,  amount   estimated 

based  on  past  experience. 
Total  premium  paid  in  15  years  .    .    .  $31,500  00 
15    years    insurance  for  nothing,   and 

profit $15,526  50 

Second  : 
Paid-up    policy  for    $66,480,    costing 

only $31,500  00 

contingent  upon  good  health. 

Third  : 
Paid-up  policy  for  $30,000  and  cash  .  $25,810  80 
with  annual  dividend   during    life 
on  the  paid-up  policy  under  the  2nd 
and  3rd  options.     *     *     * 
The  options  at  the  termination  of  the   accumula- 
tive period  cannot  fail  to  meet  the  circumstances  of 
the  insured. 

If  the  first  is  selected,  the  policy  becomes  an  en- 
dowment, returning  profit  of  $15,526.50.  and  an 
insurance  for  nothing.     *     *     * 

The  third  option  will  secure  a  paid  up  policy  for 
$30,000  which  will  draw  large  annual  cash  divi- 
dends, together  with  $25,810.80  in  cash. 

This  paper  was  prepared  on  a  blank 
furnished  by  the  defendant  to  its  agent, 
the  details  of  name  and  figures  sup- 
posed to  be  applicable  to  the  case  at 
hand  being  filled  in  by  the  agent. 
While  a  number  of  these  blanks  had 
been  furniohed  by  the  defendant,  and 
while  there  was  evidence  that  one  of 
them  had  been  filled  out  and  given  to 
some  other  applicant  for  life  insurance, 
there  was  no  evidence  that  such  a 
paper  had  ever  been  accepted  by  or  en- 
forced against  the  company  as  controll- 
ing the  policy  of  insurance  finally  is- 
sued by  it. 

After  this  paper  had  been  delivered 
by  the  agent  to  the  plaintiff,  but  prac- 
tically as  part  of  the  same  transaction, 
the  latter  signed  a  formal  and  regular 
application  for  insurance  addressed  to 
the  company. 
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MISSOURI— Haven  v.  Home  Life  Ins.  Co. 

130  S.  W.  73 
Change  of  Beneficiary— Statutes —"Di- 
vorcement" 
Statute  provides  that  policies  for  the 
benefit  of  insured's  wife  shall  inure  to 
her  separate  benefit,  etc.,  provided  that 
in  the  event  of  the  death  or  divorce- 
ment of  the  wife  before  the  husband's 
death  he  shall  have  a  right  to  designate 
another  beneficiary  by  written  notice 
to  the  insurer.  Held,  that  "divorce- 
ment as  so  used  meant  a  dissolution  of 
the  marriage  tie;  a  legal  dissolution  of 
the  marriage  contract  by  a  court  or 
other  body  having  competent  authority, 
without  reference  to  whether  the  fault 
authorizing  the  divorce  was  that  of  the 
husband  or  of  the  wife.  And  hence 
though  the  wife  had  a  vested  interest 
in  a  policy  on  her  husband's  life  from 
the  date  of  its  issue,  on  her  procuring 
a  divorce  for  his  fault  she  could  not 
prevent  his  changing  the  beneficiary 
by  notice  to  the  company,  though  the 
policy  also  provided  that,  in  case  of  the 
wife's  death  before  the  husband,  the 
policy  should  be  payable  to  the  hus- 
band's executors,  administrators,  or 
assigns. 

Fraternal   Legal   Brevities 

It  is  no  defense  to  an  action  for  bene- 
fit insurance  that  defendant  paid  the 
money  to  the  beneficiary  named,  who 
was  not  entitled. — Davis  v.  McGraw 
(Mass.)  332. 

Failure  of  member  to  pay  du.es  on 
day  designated  in  a  mutual  association 
certificate  held  not  of  itself  to  create 
a  forfeiture. — Weinberg  v.  Woodward 
(Sup.)  480. 

ACCIDENT 

MAINE— Thorn  v.  Casualty  Co.  of  Amer- 
ica, 76  A.  1106 

Warranty — Estoppel 

A  foreign  insurance  company  trans- 
acted business  through  a  domestic  cor- 
poration which  had  power  to  issued 
policies.     The  corporation  issued  a  pol- 


icy through  a  third  person  as  agent. 
Insured  had  no  knowledge  of  the  name 
of  insurer  in  which  he  might  have  a 
policy,  but  he  left  the  matter  to  third 
person.  There  was  nothing  to  show 
fraud,  and  insured  accepted  the  policy 
issued  by  the  company  through  the  cor- 
poration, and  paid  the  premium.  The 
warranty  in  the  application  that  in- 
sured was  in  sound  condition  was  false, 
and  so  known  to  the  third  person. 
Held  that,  though  the  company  had  no 
actual  notice  of  the  falsity  of  the  war-' 
ranty,  it  was  liable  on  the  policy,  since 
it  was  the  moving  cause  authorizing 
the  transaction,  of  which  insured  be- 
came an  innocent  victim. 

[The  vision  of  insured's  right  eye  had 
been  impaired  for  20  years.  Other 
companies  had  insured  him  against  ac- 
cident. The  Casualty  Co.  of  America 
was  foolish  and  contentious  to  go  into 
court  with  this  claim,  instead  of  pay- 
ing it  as  a  liberal  company  would.] 


The    Interpretation    of    a    Lloyds    Marine 
Insurance  Policy 

From  the  CliroiiiclL'  of  Montreal 

The  mail  has  just  brought  to  hand 
the  text  of  the  decision  of  the  judicial 
committee  of  the  privy  council  in  the 
case  of  the  Montreal  Light,  Heat  & 
Power  Company  vs.  H.  B.  Sedgwick 
and  others.  This  was  an  appeal  from 
a  judgment  of  the  supreme  court  of 
Canada  of  May  4,  1909,  reversing  an 
order  of  the  court  of  review  of  Quebec, 
and  directing  a  new  trial  of  an  action 
brought  by  the  appellants  (plaintifTs) 
against  the  respondents  (defendants), 
who  aremarine  underwriters  at  Lloyd's, 
on  a  policy  of  insurance  to  recover 
$2,700  damages  in  respect  of  the  total 
loss  of  a  cargo  of  cement  claimed  to  be 
covered  by  the  policy.  The  action  was 
tried  before  Justice  Hutchison  and  a 
special  jury,  and  resulted  in  a  verdict 
for  the  appellants  for  the  sum  named. 

The  appellants  on  or  before  May  18, 
1903,  it  appeared  from  the  statement 
made  by  Lord  Atkinson,  in  delivering 
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their  lordships'  judgment,  shipped  on 
board  a  certain  barge  named  "Maria," 
belonging  to  one  Page,  1,500  barrels  of 
cement  to  be  carried  to  Chambly  Can- 
ton, on  the  River  Richelieu.  The  barge, 
which  was  about  90  feet  in  length,  was 
to  be  towed  on  that  trip.  On  the  fol- 
lowing day,  while  en  route,  she  struck 
against  a  snag  in  the  river,  knocking  a 
hole  in  her  bow  of  about  three  feet  by 
two  in  size.  She  settled  down  on  the 
shelving  bank  of  the  river,  and  about 
70  feet  of  her  deck  were  completely 
submerged.  Her  bow  was  held  up, 
presumably  by  the  snag,  which  had 
pierced  her  hull,  or  by  the  upper  part 
of  the  bank  of  the  river;  her  stern  was 
sunk  in  the  deeper  part  of  the  stream, 
and  all  but  a  very  small  portion  of  the 
cement  was  by  the  wetting  turned,  as  it 
were,  into  stone  and  completely  de- 
stroyed as  cement.  It  was  scarcely  con- 
tended, and  could  not  be  contended 
successfully,  that  the  cargo  had  not 
been  totally  lost.  It  was  abandoned. 
No  fault  was  found  with  the  amount 
awarded,  if  the  defendants  were  liable 
for  damages  at  all.  The  policy  of  in- 
surance was  very  peculiar  in  form.  It 
purported  to  insure  against  the  total 
loss  of  the  cement  "by  total  loss  of  the 
vessel."  The  defendants  based  their 
defence  substantially  on  those  six 
words,  "by  total  loss  of  the  vessel," 
and  contended  that  they  were  not  liable 
because,  though  the  cargo  of  cement, 
the  thing  insured,  was  totally  lost  and 
abandoned,  the  barge  which  carried  it 
was  not  totally  lost.  The  result  was 
that  the  case  was  tried  very  much  as  if 
the  action  had  been  brought  by  Page, 
the  owner  of  the  barge,  against  a 
company  which  had  insured  his  barge, 
for  total  loss  of  the  thing  insured,  the 
barge. 

In  the  result,  their  lordships  now 
found  that  their  was  no  miscarriage  of 
justice  at  the  trial;  that  the  interests  of 
the  defendants  were  not  unfairly  preju- 
diced; that  the  substantial  issue  of  fact 
upon  which  the  liability  of  the  defend- 
ants turned  in  law  was  in  substance 


tried;  that  the  findings  of  the  jury 
upon  the  several  issues  which  together 
constituted  that  substantial  issue  were 
amply  sustained  by  the  evidence;  that 
consequently  there  should  not  be  a  new 
trial  of  this  action;  and  that  the  deci.s- 
ion  appealed  from  granting  it  should 
therefore  be  reversed  and  the  decision 
of  the  court  of  review  on  those  points 
restored. 

The  appeal  was  therefore  allowed, 
the  respondents  being  ordered  to  pay 
the  costs  of  the  hearing  both  before  the 
privy  council  and  the  supreme  court. 


Mutual     Fire    Insurance    Defined   By  the 
Court 

In  J.  P.  Lamb  &  Co.  v.  Merchants  Nat- 
ional Mutual  Fire  Ins.  Co.  the  .supreme 
court  of  North  Dakota  on  rehearing 
said,  as  reported  in  119  N.  W.  Re- 
porter 1048: 

Each  member  [of  a  mutual]  has  the 
same  proportionate  interest  in  the  sur- 
plus that  every  other  member  possesses, 
and  is  liable  to  the  same  proportionate 
extent.  All  are  entitled  to  the  same 
treatment  in  matters  relating  to  prem- 
iums, assessments,  surplus,  losses  and 
liabilities.  If  one  is  favored  in  these 
respects  by  the  officers  or  agents  of  the 
corporation,  it  is  at  the  expense  of  his 
fellow  members,  and  contravenes  the 
principle  of  mutuality,  which  is  the  cor- 
ner stone  of  the  system  of  mutual  in- 
surance. Officers  of  stock  companies 
may  deal  with  policyholders  (who  do 
not  by  virtue  of  being  so  become  mem- 
bers or  stockholders)  with  a  far  wider 
range  of  discretion  than  those  of  mut- 
ual companies,  and  conversely  the  com- 
pany may  be  liable  for  acts  of  officers 
and  agents,  which,  if  done  by  those 
representing  the  members  and  governed 
by  by-laws  of  a  mutual  company, 
would  not  bind  or  render  liable  their 
principal. 

May  on  Insurance,  at  section  146, 
says:  "Mutual  insurance,  itis  truly  ob- 
served, is  essentially  different  from 
stock  insurance,  and  much  of  the  litiga- 
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tion  that  has  grown  out  of  this  species 
of  insurance  has  been  owing'  to  inatten- 
tion to  this  difference.  Its  original  de- 
sign was  to  provide  cheap  insurance  by 
means  of  local  associations,  the  mem- 
bers of  which  should  insure  each  other. 
Such  associations  are  in  their  nature 
adapted  only  to  local  business.  They 
need  many  by-laws  and  conditions  that 
are  not  required  in  stock  companies; 
and  it  is  necessary  and  equitable  that 
each  person  who  gets  insured  in  them 
should  become  subject  to  the  same  obli- 
gations towards  his  associates  that  he 
requires  toward  himself.  If  the  offi- 
cers have  discretionary  power  as  to  the 
terms  of  the  contract,  or  even  as  to  its 
form,  it  is  obvious  that  different  parties 
may  become  members  upon  different 
terms  and  conditions,  and  thus  the 
principle  of  mutuality  will  be  com- 
pletely abrogated.  When  the  company 
have  once  determined  the  forms  in 
which  their  policies  shall  be  made,  and 
the  conditions  upon  which  they  are 
willing  to  contract,  it  is  nothing  less 
than  a  violation  of,  duty  for  the  officers 
to  undertake  to  bind  the  companies 
they  represent  by  other  and  inconsist- 
ent contracts,  parole  or  otherwise." 


GENERAL 


Tacoma  Angry.  —  Recently  this  fu- 
ture great  city  had  a  beautiful  military 
display,  for  which  the  city  raised  $8,000, 
as  required  by  the  federal  government. 
The  city  was  thronged  and  our  out- 
door theater  was  the  delight  of  thous- 
ands of  visitors.  The  Seattle  daily 
papers  studiously  ignored  this  extraor- 
dinary event,  though  published  only  38 
miles  away.  Telephone  messages  to 
the  editors  were  numerous.  Why  this 
neglect?  After  the  second  day  of  the 
tournament  the  Seattle  papers  pre- 
served the  same  ignoble  "silence." 
Then  the  mail  and  the  telephone  brought 
hundreds  of  messages  to  the  Seattle 
dailies  from  this  city,  reading  "Cancel 
my  subscription  to  your  paper."  There 
is  a  little  talk  here  of  insuring  in  no 
company  with  a  general  agency  in 
Seattle  but  with  none  in  Tacoma.     A,  L. 


Sane   Fourth   Lowers  Casualty  Numbers 

According  to  statistics  compiled  by 
the  Journal  of  the  American  Medical 
Association  2928  persons  were  injured 
July  4th  of  this  year,  of  whom  131  died. 
Sixty-seven  deaths  were  due  to  tetanus, 
19  were  killed  outright  by  firearms;  11 
by  explosions  of  powder,  bombs  or  tor- 
pedoes, 6  by  cannon  or  similar  contriv- 
ances, while  26,  mostly  little  girls,  w^ere 
burned  to  death  by  fire  from  fireworks. 
This  sad  showing  is  the  best  since  1903, 
when  the  Journal  began  keeping  its 
record.  In  1903,  4449  persons  were  in- 
jured, of  whom  466  lost  their  lives,  406 
of  them  dying  from  tetanus. 

The  grand  total  for  the  eight  years 
shows  that  37,526  persons  have  been 
injured  in  Independence  Day  celebra- 
tions. Of  these  1663  died,  694  as  the 
direct  result  of  their  injuries,  and  968 
from  tetanus  following  injuries.  One 
hundred  and  twenty-two  persons  have 
lost  their  eyesight,  551  have  lost  the 
use  of  one  eye,  432  have  lost  the  use  of 
arms,  legs  or  hands,  and  1541  have 
been  crippled  by  the  loss  of  fingers. 

The  detailed  figures  for  1910  show 
seventy -two  cases  of  lockjaw,  sixty- 
seven  of  which  were  fatal;  seven  per- 
sons lost  their  sight,  thirty -three  lost 
one  eye;  twenty-six  lost  arms,  legs  or 
hands,  and  114  lost  their  fingers.  The 
accidents  were  due  to  the  following 
causes:  Blank  cartridges,  396;  fire- 
crackers, 1050;  cannon,  212;  firearms, 
120;  powder  and  fireworks,  976. 

Because  of  "Sane  Fourth"  celebra- 
tions, Massachusetts  had  this  year  only 
one-seventh  of  the  injuries  it  had  the 
previous  year;  Missouri,  New  Jersey 
and  New  York  reduced  their  injuries  to 
one-third;  Illinois  and  Ohio  to  one-half; 
Pennsylvania  reduced  its  injuries  to 
two-thirds  of  last  year. 

Destruction  by  fire  known  to  be  due 
to  fireworks  exceeded  a  million  dollars 
on  July  3d,  4th  and  5th  this  year. 

We  print  these  statistics  in  the  belief 


926 


The    Coast    Review 


that  some  of  our  readers  will  use  them 
n3xt  spring  when  urging  the  authori- 
ties to  adopt  measures  restricting  or 
prohibiting  the  sale  and  discharge  of 
fireworks  and  also  regulating  or  pro- 
hibiting the  discharge  of  firearms  dur- 
ing July  Fourth  week. 


Possibly  an  Explanation  of  Many  Recent 
Railway  Accidents 

It  occurs  to  us  that  many  of  the  re- 
cent derailments  and  consequent 
wreckage  of  railway  trains  in  the  West 
may  be  due  to  the  doubling  of  freight 
trains.  The  late  Mr.  Harriman,  who 
was  not  a  practical  railway  man,  in- 
augurated the  long  freight  trains  now 
50  frequent.  This  doubling  of  the 
engines  on  a  train  without  increase  of 
the  freighting  crew  may  have  been 
economy  which  permitted  the  payment 
of  dividends  without  the  issuance  and 
sale  of  bonds  for  that  actual  purpose  ; 
but  the  ramming  of  freight  trains  of 
more  than  70  loaded  cars  on  curves 
must  surely  have  a  more  damaging,  a 
more  rail  spreading  effect  than  trains 
of  35  or  40  cars  as  was  formerly  the 
case.  Railway  men  attribute  many  of 
the  recent  accidents  to  derailments 
caused  by  spread  rails ;  and  we  are 
under  the  impression  that  this  spread- 
ing is  generally  in  the  vicinity  of  a 
curve.  The  recently  wreckage  of  a 
passenger  train  on  the  Southern  Pacific 
was  at  a  curve  ;  and  that  the  train  was 
not  derailed  because  of  high  speed,  as 
alleged  in  excuse,  is  proven  by  the  fact 
that  not  a  passenger  was  seriously  hurt 
and  not  a  car  was  telescoped. 

We  believe  that  the  greed  of  the 
railway  managers  who  are  responsible 
for  these  pounding,  battering  -  ram 
trains  of  70  and  more  loaded  cars 
drawn  by  two  heavy  locomotives,  is 
the  cause  of  many  derailments  and 
fatalities. 


people  and  becomes  an  empire  of  70,- 
000,000  population,  which  is  about 
equal  to  that  of  Germany.  The  brown 
men  have  succeeded  in  everything  but 
insurance,  and  later  may  succeed  in 
that  also.  Korea  has  escaped  becom- 
ing a  Russian  province  and  the  prey  of 
Rus'^ian  plagues,  and  now,  as  expected, 
belongs  to  the  victors.  In  this  world 
success  rewards  the  fighters. 

Every   British    Fire    Office    Now    Writes 
Accident  Insurance 

Insurance  SpeftiUor  <if  I,on(io)i 

In  the  years  1906-7  the  following  fire 
companies  entered  the  accident  field: 
Alliance,  Atlas,  British  Law,  Caledon- 
ian, Essex  &  Suffolk,  Liverpool  &  Lon- 
don &  Globe,  London  Assurance,  North 
British  &  Mercantile,  Northern  Assur- 
ance, Phoenix,  Royal,  Scottish  Union 
and  National,  State  and  Sun  Fire  Office. 

During  the  year  1908,  these  compan- 
ies, no  one  of  w^hich  had  been  soliciting 
the  business  for  more  than  three  years, 
secured  no  less  than  20  percent  of  the 
total  sums  paid  in  casualty  premiums. 
The  Commercial  Union,  the  London  & 
Lancashire,  the  Guardian,  the  York- 
shire, and  the  Royal  Exchange  had  all 
previously  taken  the  same  steps,  most 
of  them  during  the  period  1897-8.  With 
the  passing  this  year  of  the  Ocean  to 
the  Commercial  Union  and  the  Railway 
Passengers  to  the  North  British  & 
Mercantile  we  are  faced  by  the  start- 
ling fact  that  it  has  taken  the  fire 
offices  less  than  fifteen  years  to  obtain 
80  percent  of  accident  business.  We 
have  throughout  referred  to  these 
companies  as  fire  offices  because,  al- 
though most  of  them  transacted  life 
insurance  as  well,  it  was  to  safeguard 
their  fire  business  that  they  were  more 
or  less  compelled  to  found  accident  de- 
partments. Today  there  is  not  one  in- 
dependent fire  insurance  company  left 
which  has  not  an  accident  department. 


Japan  has  annexed  Korea,  thereby 
following  the  example  set  by  ambitious 
American  cities.     Japan  adds  20,000,000 


If  you  don't  like  what  we  say,  our 
14-ms  columns  are  open  for  your  tem- 
perate comments. 
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Fire  Notes 

United  States  Manager  Frank  Lock 
of  the  Atlas  believes  that  in  practice  it 
will  not  be  possible  to  effect  any  mate- 
rial reduction  in  the  present  scale  of 
expenses  unless  the  system  of  doing 
business  is  radically  reorganized.  He 
holds  that  the  commission  scale  cannot 
be  greatly  reduced  because  the  average 
agent's  commission  over  the  entire 
country  does  not  exceed  I65  percent, 
the  remainder  of  the  221  percent  usual- 
ly credited  to  the  commission  account 
being  brokerage  and  the  overriding 
commission  paid  to  general  agents. 
He  also  holds  that  no  material  reduc- 
tion can  be  effected  in  the  home  office 
and  salary  account,  or  in  the  cost  of 
local  boards,  rating  organizations  and 
bureaus,  the  first  furnishing  8  percent 
of  the  expense  ratio  and  the  second  2 
percent.  He  sums  up  by  claiming  that 
if  the  present  standard  of  efficiency  is 
to  be  maintained  not  more  than  IJ  per 
cent  of  the  present  scale  of  expenses 
can  be  eliminated. 

British  Columbia.— The  Fire  Insur- 
ance Commission,  consisting  of  Messrs. 
R.  S.  Lennie,  chairman,  D.  H.  Mac- 
dowall,  and  A.  B.  Erskine — which  was 
appointed  on  the  4th  of  February  last, 
under  that  chapter  of  the  provincial 
statutes  respecting  enquiries  concerning 
public  matters — have  presented  to  the 
lieutenant-governor  their  finding  and 
report,  attached  to  which  was  a  volumi- 
nous mass  of  evidence  received  by  the 
commission  during  the  sittings  held  in 
Victoria,  Vancouver  and  Nelson.  Six 
important  provisions  are  in  the  bill: 
Prohibiting  business  by  or  soliciting  for 
any  unauthorized  company.  Requiring 
a  deposit  of  $30,000,  the  filing  of  an- 
nual statements,  and  authorizing  the 
minister  to  cancel  the  license  of  com- 
panies of  doubtful  condition.  Pro- 
hibiting insurance  in  unauthorized 
companies,  but  providing  for  placing  of 
surplus  lines,  and  the  appointment  of  an 
inspector  of  insurance. 

The  Michigan  Commercial  has  added 
$20,000  to  its  net  surplus. 


SHORT  MEASURE  IN    FIRE    INSURANCE 


Tf  An  adjustment  that  does  not 
cover  the  loss  under  the  policy 
is  SHORT  MEASURE  fire  insur- 
ance. 

If  Mutual  fire  insurance  is  of  the 
short  measure  variety.  So  is 
"inter-insurance,"  and  so  is  un- 
authorized insurance. 
1  Any  deep  cut  or  large  slice  off 
prevailing  premium  rates  is  gen- 
erally short  measure  insurance. 
The  amount  of  insurance  is  real- 
ly the  amount  paid  after  the  loss 
occurs — NOT  the  face  of  the  pol- 
icy. The  policyholder  is  insured 
against  loss  not  to  exceed  the  face 
of  the  policy. 

1[  Prevailing  premium  rates  are 
based  on  average  fire  loss  experi- 
ence. Tlie  average  underurriting 
profit  being  only  3  cents  out  of  the 
100  cents  of  premium,  any  deep 
cut  in  premium  rates  usually  im- 
plies a  corresponding  cut  in  the 
adjustment  of  the  loss.  And  this 
is  short  measure  insurance. 


Spokane  — There  is  a  little  talk  here 
of  demanding  that  companies  shall 
have  general  agencies  here.  It  is  pro- 
posed not  to  give  business  to  any  com- 
pany which  maintains  a  general  agency 
in  Seattle  and  not  here;  but  objections 
are  made  that  such  action  on  the  part 
of  our  people  would  be  regarded  as  a 
phase  of  provincialism  indicating  hard 
times  and  a  seat  on  the  abyss.  How- 
ever, we  are  ambitious  and  expect  to  be 
the  largest  city  in  Washington  some 
day.  We  have  the  people,  the  land  and 
the  power  —  wheat,  apples  and  flour. 

'         o.  K. 
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.■»/     YEARS    AMEliJCAX    LIFE    IXSURAXCE    GRAND    TOTALS 


NuiiiIkt 

Niiinber 

Anioviiit 

Gross  Liabili- 

SiirpUis 

Yfiir             of  foiii- 

of  policies 

of  i>()licii-s 

V.iir 

(Jross  Assets 

tios  fxcept 

as  rcjfanls 

piinies 

ill  forct' 

ill  Una- 

capital 

policylioldcrs 

1859   .    .           14 

49,608 

$141,497,977 

1859 

$20,536,074 

$15,464,936 

$5,071,148 

1860   . 

17 

56,046 

163,703,455 

1860 

24,115,686 

17,159,873 

6,995,808 

1861   . 

17 

57,202 

165,256,052 

1861 

26,670,397 

18,278,402 

8,391,994 

1862   . 

18 

65,252 

183,962,577 

1862 

30,123,331 

23,791.458 

6,331,873 

1863   . 

22 

98,095 

267,658,677 

1863 

37,837,190 

23,665,153 

9.173,036 

1864   . 

27 

146,729 

395,703,054 

1864 

49,027,297 

34,718,230 

14,309,066 

1865    . 

30 

209,392 

580,882,253 

1865 

64,232,123 

46,341,499 

17,890,623 

1866   . 

39 

305,390 

865,105,877 

1866 

91,587,027 

65.588,522 

25,998.505 

1867   . 

43 

401,140 

1,161,729,776 

1867 

125.548,951 

88,597,422 

36,951.529 

1868   . 

55 

537,594 

1,528,984,685 

1868 

175.262,329 

135,806,958 

39,455,371 

1869  .    . 

69 

656,572 

1,836,617,818 

1869 

227,767,025 

180,313,971 

47,453,054 

1870   . 

71 

747,807 

2,023,884,955 

1870 

269,520,440 

221.032,146 

48,488,294 

1871   . 

68 

785,360 

2,101,461,834 

1871 

302,558,199 

254,551.781 

48,006,418 

1872   . 

59 

804,444 

2,114,742,591 

1872 

335,168,542 

288.327,106 

46,841,435 

1873   . 

56 

817,081 

2,085,027,178 

1873 

360,140,684 

311.550,927 

48,589,756 

1874   . 

50 

799,534 

1,997,236,230 

1874 

387,281,896 

328,392,551 

58,889,345 

1875   . 

45 

774,625 

1,922,043,146 

1875 

403,142,981 

342.330.952 

60,812,028 

1876   . 

38 

706,179 

1,735,995,190 

1876 

407.406,382 

346,279,780 

61,126,552 

1877   . 

34 

633,096 

1,556,100,323 

1877 

396,420,590 

334,816,492 

61,604,098 

1878   . 

34 

612,843 

1,480,921,223 

1878 

404.079,144 

339,585,626 

64,493,518 

1879   . 

31 

595,486 

1,439,961,165 

1879 

401,515,793 

336,238,074 

65,277,721 

1880  .    . 

30 

608,681 

1,475,995.172 

1880 

417,951,009 

346,389,340 

71,561,669 

1881   . 

29 

627,265 

1,539,848,581 

1881 

429,277,459 

356,864.296 

72,413,163 

1882  . 

29 

661,458 

1,637,648,872 

1882 

449,602,347 

372,850,956 

76,751,390 

1883   . 

29 

705,659 

1,763,730,015 

1883 

471,805,920 

391,507,827 

80,298,093 

1884   . 

29 

750,567 

1,870.728,059 

1884 

491,487,719 

409,676.528 

81,811,191 

1885   . 

29 

814,691 

2,023,527,488 

1885 

523,664,678 

430,915,191 

92,749,486 

1886   . 

29 

848,481 

2,222,414,050 

1886 

560,125,359 

458,862,932 

101,262,427 

1887   . 

29 

929,853 

2,474,507,120 

1887 

595,679,477 

523.251,912 

72,427,666 

1888  . 

29 

1,021,631 

2,761,577,128 

1888 

641,747,870 

502,390,842 

79,357,027 

1889   . 

30 

1,339,894 

3,144,677,311 

1889 

696,943,722 

610,198,694 

86,745,026 

1890   . 

30 

1,272,895 

3,542,955,751 

1890 

753,228,759 

664,489,398 

88,739,362 

1891   . 

29 

1,400,007 

3,861,584,383 

1891 

819,402,852 

723.045,945 

96,356,907 

1892   . 

31 

1,532,812 

4,199,444,397 

1892 

903,734,537 

789,674,017 

114,060,520 

1893   . 

32 

1,671,039 

4,511,036,550 

1893 

971,857,224 

855,308,038 

116,549,186 

1894  . 

33 

1,780,307 

4,657,583,046 

1894 

1,065,331,683 

916  591,138 

139.740,545 

1895   . 

35 

1,877,808 

4,818,170,945 

1895 

1,142,419.926 

982,669,752 

159.750,174 

1896   . 

36 

1,975,747 

4,967,576,418 

1896 

1,228,324.342 

1.053.608.138 

174,716.203 

1897   . 

35 

2,155,245 

5,255,725,545 

1897 

1,334.051.344 

1.148.249,330 

185.802.015 

1898   . 

36 

2,397,863 

5,701,167,754 

1898 

1,451,116,914 

1.239.538.270 

211,578.645 

1899   . 

37 

2,741,423 

6,355,288,330 

1899 

1.576.334.673 

1.351.932.067 

224.402.606 

1900   . 

40 

3,071,253 

6,947,096,609 

1900 

1.723,737.723 

1.565.459.781 

158.277.942 

1901   . 

38 

3,458,464 

7,572,802,805 

1901 

1,879,624.564 

1.571,389.722 

308.234,842 

1902   . 

39 

3,954,193 

8,440,713,352 

1902 

2,062,430.804 

1.734.520.340 

327.910.463 

1903   . 

42 

4,428,627 

9,241,273,431 

1903 

2,226,423,202 

1.907,621,145 

318.802,057 

1904   . 

42 

4,949,722 

10,028,090,981 

1904 

2,454.669,486 

2,097.322.956 

357.346.531 

1905   . 

43 

5,306,101 

10,553,839,955 

1905 

2,651.316.714 

2.289.030.513 

362.357.798 

1906   . 

43 

t5, 396,449 

110,613,333,644 

1906 

2,851.910.924 

2.625.657,071 

226.253.853 

1907  . 

37 

15,324,517 

tlO,404,726,638 

1907 

2,917.908.918 

2.771,917,717 

145.991.201 

1908   . 

35 

t5,437,007 

tlO, 553, 957, 857 

1908 

3,204.193,351 

2,978,056.277 

226.137,074 

1909    . 

35 

t5,757,447 

tll.110,457,172 

1909 

3,467,474,821 

3,293.868,289 

173,606.532 

t  "Paid-for  basis." 

These  figures  are  compiled  from   the  New  York  insurance  department  report.    They  represent  prob- 
ably more  than  95  percent  of  the  total  American  life  business. 
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A   New  York   Paper   on    the     Restoration 
of  the   Nylic 

Here  are  headings  from  the  New 
York  American: 

Lid  Is  Torn  from  Life  Insurance  Re- 
form; Nyhc  Back  in  Force 
Last  Legislature,  It  Develops,  Nullified 
Result  of  the  Armstrong  Disclos- 
ures, Hughes  and  Hotchkiss  Con- 
senting 
New  York  Life  Co.  Gleefully  Announces 
Its  Return  to  the  System  Which  Im- 
poses Charge  on  Policyholders 

One  does  not  have  much  confidence 
in  anything  appearing  in  any  Hearst 
paper.  These  quotations  will  therefore 
be  received  with  deserved  caution  and 
judged  at  their  real  worth: 

It  is  just  beginning  to  be  made  clear 
that  the  last  legislature  tore  the  lid  off 
some  of  the  life  insurance  reform  laws 
enacted  three  years  ago  as  a  result  of 
the  revelations  made  by  the  Armstrong 
investigating  committee. 

One  of  the  most  scandalous  of  these 
disclosures  was  that  the  New  York  Life 
Insurance  Company  for  years  had  been 
imposing  a  heavy  charge  upon  its  pol- 
icyholders by  the  maintenance  of  its 
"Nylic"  system  by  which  field  agents 
were  paid  extra  compensation  out  of  a 
fund  created  arbitrarily  by  the  officers 
of  the  company. 

As  counsel  for  the  Armstrong  com- 
mittee Governor  Hughes  referred 
severely  to  this  in  the  report  he  wrote 
for  the  committee.  In  the  first  mes- 
sage he  sent  to  the  legislature  on  the 
subject  of  insurance  reforms  he  recom- 
mended the  immediate  enactment  of 
laws  that  would  effectually  destroy  the 
"Nylic"  and  put  all  such  practices 
under  the  ban  of  the  statutes  for  all 
time. 

The  governor's  recommendation  on 
this  point  became  law,  "Nylic"  was 
destroyed.  The  heavy  tax  which  for 
years   had  been  imposed  upon  policy- 


holders for  the  exclusive  benefit  of 
agents  was  abolished.  None  of  the 
other  life  companies  had  maintainf^d 
such  a  system.  The  Hughes  law, 
therefore,  while  not  saying  so  specifi- 
cally, was  aimed  at  the  New  York  Life 
exclusively. 

While  it  was  generally  known  at 
Albany  last  winter  that  some  of  the 
severer  provisions  of  the  Hughes  reform 
insurance  laws  were  to  be  modified,  it 
was  not  known  until  a  few  days  ago 
that  these  modifications  went  to  the 
extent  of  permitting  the  re-establish- 
ment of  "Nylic"  by  the  New  York  Life 
Ins.  Company.  This  information  came 
out  only  when  the  company,  a  little 
more  than  a  week  ago,  issued  an  official 
circular  announcing  gleefully  that 
"Nylic"  was  to  come  into  its  own  again. 

Under  the  rules  five  classes  of  "Ny- 
lics"  are  created— Freshmen,  First  De- 
gree, Second  Degree,  Third  Degree, 
Fourth  Degree  and  Senior  Nylics.  The 
significance  of  the  classification  is  plain. 
Under  the  grades  established  the  extra 
compensation  of  "Nylics"  varies  from 
25  cents  to  75  cents  a  thousand  per 
month  on  new  insurance.  In  other 
words,  a  tax  of  from  $3  to  $9  a  year 
per  thousand  is  levied  upon  the  policy- 
holders of  the  New  York  Life  by  its 
"Nylic"  system  wholly  for  the  benefit 
of  the  company's  agents.  The  policy- 
holders can  in  no  manner  participate  in 
its  benefits. 

Instead  of  the  "Nylic"  being  paid 
out  of  the  first  premium  to  the  agent 
directly,  it  goes  through  the  New  York 
Life's  treasury  and  at  the  end  of  a 
stated  period  is  turned  over  to  the 
agent.  Moreover,  "Nylic"  is  to  be 
retroactive  for  the  benefit  of  those 
agents  who  have  remained  loyal  to  the 
company  through  the  storm  and  stress 
caused  by  the  Hughes  investigation. 

An  effort  was  made  yesterday  by  The 
American  to  obtain  from  Darwin  P. 
Kingsley,  president  of  the  New  York 
Life,  a  fuller  explanation  of  the  re-es- 
tablished Nylic,  and  especially  in  what 
particular  it  will  benefit  policyholders, 
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than  is  vouchsafed  in  the  circular  of 
Vice  President  Buckner.  President 
Kingsley,  however,  rather  curtly  de- 
clared that  there  was  nothing  to  be 
added  to  "the  literature  already  sent 
out." 

To  all  which  this  journal  adds:  The 
Nylic  system  of  compensation,  not  em- 
ployed by  more  conservative  companies, 
adds  to  the  expenses  of  the  business, 
decreases  dividends,  and  weakens  a 
surplus  now  dangerously  small. 


Northern     Life     Insurance     Company     of 
Seattle 

This  is  a  le;^itimate  company  employ- 
ing legitimate  methods.  Its  capital 
and  reserves  are  real  and  tangible. 
The  Northern  Life  Insurance  Company 
is  prosperous  and  growing,  and  its 
management  is  conservative  and  expe- 
rienced. 

The  half-year  business  of  1910  has 
been  very  gratifying  to  the  stockholders 
and  the  management.  The  new  busi- 
ness from  January  1  to  July  1  exceeds 
that  written  for  the  corresponding 
months  of  1909  by  93  percent.  In 
shorter  words,  the  new  business  has 
nearly  doubled.  The  insurance  in  force 
now  exceeds  $4,000,000. 

The  statement  of  January  1  shows 
$267,522  assets,  which  is  a  gain  of  some 
$50,000.  The  income  for  the  year  was 
$143,477,  a  gain  of  nearly  $36,000  or 
$3,000  a  month.  The  legal  reserve  is 
put  in  at  $114,357,  on  the  basis  of  earn- 
ing 3  percent.  This  is  $9,631  more  than 
required  by  the  laws  of  Washington ,  and 
$18,000  more  than  required  by  the  laws 
of  most  states  which  assume  the  earn- 
ing of  4  or  more  percent  interest  on  in- 
vestments. The  Northern  Life  makes 
itself  perfectly  safe  by  assuming  that 
during  a  lifetime  it  may  not  safely  in- 
vest its  reserves  at  a  greater  rate  of 
interest  than  3  percent. 

With  this  voluntary  additional  liabil- 
ity, the  surplus  to  policyholders  is 
$137,774,  or  more  than  51  percent  of 
the  company's  assets.  When  it  is  re- 
flected that  one  of  the  largest  life  com- 


panies in  the  world  has  a  surplus  to 
policyholders  of  only  1  and  810ths  per 
cent  (or  le.ss  than  2  percent)  of  its 
assets,  the  strength  of  the  Northern 
Life  in  this  respect  will  be  the  better 
appreciated. 

The  gain  of  nearly  a  million  or  about 
40  percent  in  outstanding  business  last 
year  was  a  healthy  growth  because  the 
new  business  is  not  written  under  false 
pretences  nor  at  undue  cost. 

The  stockholders  and  trustees  include 
some  of  th?  largest  capitalists  and  lead- 
ing business  men  of  Seattle.  We  know 
the  management  to  be  careful,  con- 
scientious and  experienced,  and  one 
which  will  not  jeopard  the  interests  of 
the  policyholders  of  the  company  by 
ambition  for  mere  "volume"  of  new 
business  or  size  of  as.sets— an  ambition 
which  might  embarrass  any  new  com- 
pany and  will  not  benefit  the  policy- 
holders of  any  life  insurance  company. 


F.  L.  Hoffman,  actuary  for  the  Pru- 
dential, has  completed  his  1909  tabula- 
tion of  suicide  statistics.  He  estimates 
the  number  in  the  United  States  at  not 
less  than  12,500.  The  suicide  rate  for 
large  cities  is  larger  than  in  rural  dis- 
tricts, the  rate  per  100,000  of  popula- 
tion being  20.6  as  against  21.8  in  the 
previous  year.  Forty-two  of  the  sixty- 
five  cities  tabulated  show  an  increase 
in  suicides,  the  others  being  as  a  rule 
the  smaller  cities.  The  increase  in  the 
rate  was  greatest  in  Denver  with  22.2, 
followed  by  Salt  Lake  City  with  22.1 
per  100,000.  The  highest  rate  for  1909 
was  in  San  Francisco,  with  59.9,  fol- 
lowed by  Oakland  with  55.1;  Denver, 
48.6,  and  Salt  Lake  City,  39.1  The  rate 
in  Greater  New  York  was  20.5.  That 
the  proportion  of  suicides  is  steadily 
increasing  is  shown  by  the  fact  that  in 
1890  the  combined  suicide  rate  was  12.3, 
in  1900,  16.3,  and  in  1909,  20.6.  It  may 
be  said  in  part  explanation  of  San  Fran- 
cisco's high  rate  that  is  the  "jumping- 
off"  place.  The  wanderlustig  suicide 
can  go  no  farther  westward  and  usually 
he  is  at  the  end  of  his  resources. 
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GRAND    PROGRESS 

American  Life  Insurance  the  Wonder  of 
the  World  —  More  Than  Eleven  Bil- 
lions of  Legal  Reserve  Insurance  in 
Force — A  Sinking  Fund  of  Three  and 
a   Half  Billions  to  Meet  Future  Claims 

Look  at  the  table  on  the  opposite 
page  and  g-lance  from  top  to  bottom. 
It  is  the  history,  in  fig-ures,  of  American 
legal  reserve  Hfe  insurance  from  1859 
to  1909  inclusive.  It  shows  humble  be- 
ginnings and  a  grand  present. 

THREE  AND   A  HALF  BILLIONS  OF  ASSETS 

There  are  today  more  than  Six  mil- 
lion POLICYHOLDERS  in  the  United 
States.  Holders  of  contracts  guaran- 
teeing the  payment  of  11  billion  110 
million  claims  of  the  future  and  forti- 
fied by  strict  legal  regulations  and  an 
increasing  great  fund  now  nearly  31 
billions  in  amount. 

THE   DIMINISHING   SURPLUS 

To  meet  the  contingencies  of  unusual 
mortality  and  extraordinarily  unfavor- 
able financial  conditions  there  is  a  pres- 
ent surplus  of  $173,606,532.  This  sur- 
plus rises  and  falls  with  market  values 
of  securities. 

On  January  1,  1906,  the  surplus  was 
nearly  13.7  percent  of  the  gross  assets 
of  the  companies.     On  January  1,  1910, 
the  surplus  was  only  5  percent. 
POLICIES   IN   FORCE 

On  January  1,  1860,  the  assets  were 
only  $20,536,074.  Compare  that  small 
amount  of  the  resources  of  14  compan- 
ies with  the  present  total  of  $3,467,- 
474,821  resources  of  35  of  the  principal 
companies,  representing  about  95  per 


cent  of  all  American  legal  reserve  com- 
panies' assets.  Compare  also  49,608 
policies  in  force  a  half  century  ago  with 
the  grand  total  of  5,757,447  now  ! 

PRESENT  SURPLUS  ONLY  FIVE  PERCENT 

Just  50  years  ago  the  surplus  was  30 
percent  of  the  assets.  Now  it  is  only  5 
percent.  Of  course  then  a  higher  rate 
of  interest  earning  was  assumed  and 
the  liabilities  were  accordingly  less, 
but  nevertheless  the  point  is  well  taken, 
that  the  present  surplus  is  too  small — 
and  it  includes  also  the  surplus  belong- 
ing exclusively  to  deferred  -  dividend 
policyholders. 

The  decline  in  surplus  in   1907   was 
about  $80,000,000,  and   in   1909,  about 
$52,000,000.    Fluctuations  are  immense, 
and  such  loss  in  values  is  significant. 
SEVERAL  DECLINES 

In  1907  there  was  a  falling  off  in  pol- 
icyholders and  in  outstanding  insur- 
ance. Life  insurance  was  under  a 
cloud  blown  up  by  yellow  journals. 
There  was  no  decline  in  outstanding  in- 
surance in  the  panicky  times  of  1893  nor 
in  the  four  years  of  hard  times  follow- 
ing. But  in  1873,  when  the  misman- 
aged companies  were  failing  because 
their  contracts  were  written  in  inflated 
money  and  finally  payable  in  gold,  and 
when  some  of  the  companies  were  mak- 
ing promises  based  on  earning  six  per 
cent  interest  for  a  lifetime— the  out- 
standing insurance  began  to  decline  and 
continued  to  decline  for  Six  YEARS. 

COMPANIES   DROPPED   OUT 

In  1870  there  were  71  companies  re- 
porting to  the  New  York  state  insur- 
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ance  department;  in  1881  there  were 
only  29.  Nearly  all  the  retiring  42 
companies  reinsured  or  failed  or  did 
both.  Some  of  the  reinsurers  failed 
too. 

Altogether,  some  56  American  legal 
reserve  companies  have  failed. 
WHAT    OF    THE    NUMEROUS    NEW    COM- 
PANIES 

There  are  many  new  small  companies 
in  existence  now,  under  more  favorable 
conditions  and  stricter  laws  than  those 
of  forty-years  ago;  and  therefore  no 
considerable  and  demoralizing  number 
of  failures  need  be  feared.  Stockhold- 
ers will  lose  money,  but  policyholders 
generally  will  be  fairly  well  protected 
as  to  reserves  and  claims,  should  the 
present  stock -selling  and  speculative 
era  of  new  companies  end  disastrously. 


Western   Investments 

Writing  of  Western  investments 
President  Cochran  of  the  Pacific  Mutual 
says: 

"None  of  these  loans  exceeds  60  per 
cent  of  the  sound  value  of  the  property 
mortgaged,  while  a  great  many  of 
them  do  not  exceed  50  percent  of  the 
value.  The  character  of  the  mort- 
gages may  be  judged  by  the  fact  that 
for  three  years  past  the  company  has 
closed  its  books  without  having  to  re- 
cord any  overdue  interest. 

'  'A  water-power  plant  which  produces 
power  from  some  river  or  mountain 
stream  possesses  probably  the  most 
enduring  value  of  any  known  in  the 
world.  The  water  is  almost  everlast- 
ing, the  concrete  works  through  which 
it  pours  are  practically  everlasting  and 
the  wear  and  tear  on  the  hydraulic 
machinery  is  so  slight,  and  the  labor 
attendance  so  small,  and  the  product, 
namely   power,  so   useful   and   staple. 


that  the  investment  is  ideal,  provided 
the  income  is  sufficient  to  make  a  good 
return  on  the  property.  The  majority 
of  California  power  plants  are  phenom- 
enally profitable  and  successful,  and 
their  bonds  are  widely  held  throughout 
the  East." 


Phoenix  Mutual   Life   New  Policy 

The  "model  accelerative"  is  the 
name  of  a  new  policy  brought  out  by 
the  Phoenix  Mutual  Life  Insurance 
Company  of  Hartford.  In  the  couise 
of  time  this  ordinary  life  becomes 
limited  payment  and  ultimately  an  en- 
dowment policy.  Annual  dividends  are 
to  be  placed  to  the  credit  of  the  policy- 
holder and  improved  at  a  guaranteed 
3  percent  compound  interest  and  at 
such  additional  interest  as  the  com- 
pany may  be  justified  in  paying.  There 
are  no  forfeitures.  Cash  and  loan  val- 
ues are  increased  by  the  dividends. 


Northwestern   Mutual    Life     Roasted   By 
the  Court 

Interested  readers  will  find  in  our 
Legal  Digest  this  month  an  important 
decision  in  a  case  where  the  Northwest- 
ern Mutual  Life  was  the  defendant. 
The  policyholder  was  deceived  by  a 
special  contract  not  delivered,  for 
which  the  Milwaukee  company  was 
held  responsible  and  was  severely 
scored  by  the  dissenting  judge. 

The  special  contract  is  printed  in  our 
Digest,  beginning  on  page  921.  It  was 
prepared  and  furnished  by  the  com- 
pany, and  subsequently  repudiated  by 
it. 

The  court  says  : 

"Some  days  after  plaintiff  signed  his 
application  for  insurance  he  paid  his 
first  premium  on  the  proposed  policy, 
receiving  from  the  agent  then  and 
afterwards,  by  way  of  rebate,  a  gener- 
ous share  of  the  premium  paid." 

The  dissenting  judge  held  that  the 
company  was  responsible  for  the  de- 
ception. We  copy  a  part  of  his  opinion 
and  it  will  appear  in  our  next  issue. 
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The  Lloyds  in   New  York 

"The  following  associations,  which 
have  been  doing  business  in  this  state," 
says  a  statement  issued  by  the  state 
insurance  department,  "have  not  made 
application  and,  after  this  year,  will 
not  be  authorized  to  do  business  in  New 
York;  International  Fire  Office  of  New 
York  City,  Fidelity  Insurance  Associa- 
tion and  Union  Underwriters.  Two 
other  Lloyds  associations,  viz.,  the  Gar- 
field Assurance  Fire  Lloyds  and  the 
New  York  &  New  England  Underwrit- 
ers at  Lloyds,  are  now  being  liquidated 
by  the  insurance  department." 

The  new  law  requires  the  insurance 
department  to  examine  each  of  the 
associalions  which  applies  for  a  certifi- 
cate, and  such  examinations  have  now 
begun.  It  further  places  certain  re- 
strictions on  this  class  of  business,  and 
is  expected  to  put  an  end  to  numerous 
LOSSES  due  to  irresponsible  underwrit- 
ers and  illegal  organisms  of  this  char- 
acter, The  department  will  thus  be 
able,  shortly  after  January  1st  next,  to 
furnish  the  insuring  public  with  accu- 
rate information  as  to  the  solvency  and 
methods  of  business  of  all  Lloyds  and 
inter-insurers  issuing  policies  in  New 
York,  and  also  to  lay  information  be- 
fore the  criminal  authorities  against 
underwriters  and  attorneys-in-fact 
which  have  not  been  authorized  to  do 
business  in  accordance  with  the  new 
law. 

The  state  insurance  department  says: 
"The  Lloyds  thus  to  be  authorized 
should  not  be  confounded  with  alien 
Lloyds,  such  as  that  which  does  busi- 
ness under  the  name  of  Lloyds,  Lon- 
don. Citizens  of  New  York  who  ac- 
cept the  policies  of  any  of  the  syndi- 
cates of  underwriters  operating  under 
this  name,  do  so  at  their  peril 
in  case  of  loss,  such  syndicates  having 
no  authority  to  do  business  in  this  state 
and  there  being  no  persons  resident  in 
New  York  on  whom  proofs  of  loss  or 


process  can  be  served  to  the  end  that 
suits  to  collect  may  be  brought  in  Amer- 
ican courts.  After  January  1st  next, 
all  AGENTS  or  other  persons  represent- 
ing Lloyds,  London,  or  any  unauthor- 
ized Lloyds  in  New  York  will,  pursuant 
to  the  new  Lloyds  article  of  the  insur- 
ance law,  be  liable  to  criminal  prose- 
cution." 


A  Fire    Mutual's    Repudiation    of    a 
Widow's  Claim 

A  Michigan  mutual  or  a  mutual  in 
Michigan  incurred  a  loss,  which  was 
adjusted  at  $2,175  under  a  $5,000  pol- 
icy. The  full  board  of  directors  kicked 
and  offered  to  pay  $1,940.  The  fire 
occurred  September  1.  On  June  14  of 
the  following  year  the  loss  was  still 
unpaid.  The  directors  did  not  say  that 
liability  was  denied.  There  had  been 
no  tender  of  assessments  paid.  Plain- 
tiff meantime  incurred  $100  expenses. 

Finally  this  rascally  Farmers  Mutual 
trumped  up  an  excuse  for  declining  to 
pay,  to-wit:  there  was  a  change  of  title 
by  deed  from  the  children  heirs  to  the 
widow.  The  directors  of  the  swindling 
mutual  knew  all  the  facts  all  the  time. 
They  deliberately  attempted  to  defraud 
the  widow. 

After  the  father's  death  the  family 
continued  the  policy  in  force  by  paying 
all  assessments.  The  mutual's  officers 
knew  all  the  facts  and  were  guilty  of 
bad  faith. 

They  continued  to  accept  plaintiff's 
assessments  "because  they  needed  the 
money."  Their  refusal  to  pay  the  wid- 
ow's claim  was  based  on  technical 
grounds  only.  But  the  Michigan  su- 
preme court  (Northwestern  Reporter 
August  5)  ordered  the  mutual  to  pay 
the  claim  in  full. 


Local  Agent  Liable.  —  An  insurance 
agent  may  become  liable  to  one  in- 
sured, where  the  insurance  is  placed  in 
a  company  known  to  be  insolvent  or  not 
authorized  to  do  business  in  the  state. 
— Beckman  v.  Edwards  (Wash.)  6. 
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Agent  Edwards  Was  Back  of  the  Pretty 
Policy,  but  the  Claimant  Has  Not 
Yet  Collected  a  Cent 
In  Washington,  whose  capital  isOlym- 
pia,  E.  Beckman  perhaps  thought  he  was 
insured  because  the  insurer  had  a  gen- 
eral agency  in  Seattle,  in  Spokane  and 
in  Portland.  A.  C.  Edwards  wrote  the 
policy  in  the  Pacific  Mutual  Fire  Ins. 
Co.,  a  name  that  sounded  good.  The 
policy  read  a  promise  of  $1,000  on 
Beckman's  new  and  second  hand  goods, 
and  it  looked  good  to  him  because  all 
the  money  was  to  be  spent  right  at 
home  and  would  not  "help  to  build  up 
San  Francisco"  or  some  wicked  Eastern 
city. 

Soon  after  this  beautifully  printed 
policy  was  issued,  an  employe  of  the 
agent  came  to  plaintive  plaintiff's  place 
and  took  away  the  said  policy  and  sub- 
stituted another  policy  in  a  company 
which  likewise  had  general  agencies  in 
every  large  town  in  Washington  and 
was  sitting  up  nights  to  build  up  the 
state  and  increase  the  census  rolls  of 
Spokane,  Seattle,  Bellingham,  Walla 
Walla  and  Tacoma.  Boards  of  trade 
endorsed  it. 

This  bright  young  man  of  Edwards's 
said  to  the  insured,  as  he  performed 
his  sleight  of  hand  with  the  deftness  of 
experience: 

"You  see  the  policy  is  changed,  but 
it  is  the  same  name  put  in  the  policy, 
and  WE  are  back  of  it,  and  if  the  com- 
is  no  good,  WE  are  good  for  it."  And 
the  bluff  went  with  that  poor  second- 
hand man ! 

On  March  18,  1908,  the  agent  (Ed- 
wards) resigned  the  agency  of  this  com- 
pany which  he  had  endorsed;  and  on 
July  24,  1908,  the  company  was  ad- 
judged insolvent.  On  August  3d  of  the 
same  year  the  insured  goods  were  dam- 
aged by  fire.  The  insured  had  not 
been  notified  that  his  insurer  was  in- 
solvent. 

Did  Edwards  pay  the  loss  which  he 


had  guaranteed  ?     Not  in  evidence  or 
to  the  knowledge  of  the  insured. 

The  supreme  court  of  Washington 
ruled  (Beckman  v.  Edwards,  110  P.  R, 
6): 

While  it  is  true  that  an  agent  may 
become  liable  to  one  insured,  where  the 
insurance  is  placed  in  a  company  known 
to  be  insolvent  or  not  authorized  to  do 
business  in  the  state,  no  such  facts  ap- 
pear in  this  case.  The  facts  shown 
here  are  that  the  company  was  both 
authorized  to  do  business  in  the  state 
and  was  solvent  at  the  time  the  policy 
was  issued,  and  remained  so  for  nine 
months  thereafter.  The  authorities 
cited  by  the  appellant  do  not  therefore 
apply  to  this  case.  Where  an  agent 
provides  a  policy  in  a  company  which 
is  solvent  or  generally  considered  so, 
he  is  not  personally  liable  for  a  loss 
which  occurs  when  the  company  subse- 
quently becomes  insolvent.  Gettins  v. 
Scudder,  71  111.  86.  It  was  not  shown 
that  the  respondent  knew  of  the  state- 
ments made  by  his  employe  after  the 
policy  was  issued,  or  that  the  employe 
was  authorized  to  make  such  state- 
ments. But  if  respondent  did  know  of 
such  statements,  they  were  made  after 
the  policy  was  issued,  and  were  not 
made  as  an  inducement  to  the  appellant 
to  take  the  policy,  and  the  statements 
were  not  made  in  writing.  It  is  clear 
therefore  that  no  liability  was  shown 
against  the  respondent. 

The  judgment  must  be  affirmed. 

To  which  the  Coast  Review  adds: 

Local  agents  should  be  careful  to 
accept  the  agency  of  no  company  un- 
able or  unwilling  to  pay  losses  in  full. 


Gasoline.  —  Where  a  fire  insurance 
policy  provided  that  no  gasoline  should 
be  used  on  the  premises,  and  at  the 
time  of  the  fire  it  was  on  the  premises, 
the  insurance  company  did  not  have  the 
burden  of  proving  that  the  fire  was  at- 
tributable to  gasoline.— Port  Blakeley 
Mill  Co.  V.  Springfield  Fire  &  Marine 
Ins.  Co.  (Wash.)  36. 


In   Its  Fortieth  Year 


935 


A    Daniel   Come  to  Judgment 

Commissioner  Kozer  of  Oregon  Says  Rates  Are 
Too  High 

An  American  state  insurance  com- 
missioner may  always  be  depended  on 
to  discover  that  the  rates  in  his  state  are 
too  high.  If  he  doesn't  "discover"  the 
crime,  then  the  governor  does  it,  just 
before  an  election.  Down  in  Texas, 
where  the  fire  losses  are  about  85  per 
cent  of  the  premiums,  the  insurance 
commissioner  declined  to  find  the  rates 
too  high.  The  governor  thereupon 
fired  him  and  himself  "discovered"  and 
announced  that  rates  are  excessive. 
He  has  called  the  legislature  together 
in  two  extra  sessions  to  correct  this 
eating  "evil,"  by  firing  the  state  rating 
bureau  if  necessary. 

The  Oregon  insurance  commissioner, 
as  we  learn  from  Salem,  asserts  that 
fire  insurance  premiums  in  Oregon, 
principally  from  Portland  and  vicinity, 
"should  be  materially  reduced." 
Though  not  a  practical  insurance  man 
nor  a  globe-trotter,  the  commissioner's 
opinion  is  "based  on  an  exhaustive 
study  of  rates  which  has  been  carried 
through  practically  every  state  in  the 
Union."  Gee!  what  a  student!  what 
a  traveler  ! 

The  commissioner,  on  the  same  au- 
thority, wants  a  rating  bureau,  similar 
to  the  state  bureaus  which  increased 
rates  in  Kansas  and  in  Texas. 

The  companies  are  making  much 
money  in  Oregon,  it  is  intimated,  a 
statement  which  hardly  _  harmonizes 
with  the  further  regretful  statement 
that  the  capitalists  of  Oregon  have  not 
been  tempted  to  share  these  great  prof- 
its by  organizing  a  single  Oregon  fire 
insurance  company. 

With  the  hazard  of  a  burned  Port- 
land and  of  other  conflagrations,  the 
underwriters  ai'e  assuming  a  risk  that 
is  only  justified  by  a  substantial  under- 
writing profit  which  will  help  to  pay 
conflagration  losses  anywhere  and  will 
contribute  to  the  surplus  necessary  to 


meet    possible    greater    conflagration 

losses. 

Commissioner  Kozer  says: 

"Fire  insurance  policies  in  force  De- 
cember 31,  1909,  aggregated  $225,000,- 
000,  while  the  assessed  value  of  the 
insurable  property  in  Oregon,  including 
railroad  bed  and  rights  of  way  and  roll- 
ing stock,  telegraph  and  telephone 
lines,  manufacturing  machinery,  mer- 
chandise and  stocks  in  trade,  farming 
implements  and  household  furniture, 
as  made  by  the  assessors  March  1, 1909, 
amounted  to  but  $200,000,000." 

We  believe  it  is  the  usual  practice 
to  assess,  not  according  to  insurable 
value  but  according  to  the  cash  and 
immediate  or  auction-selling  value. 

Some  Official  Errors 

We  fear  the  commissioner  has  been 
drawing  his  figures  from  some  of  our 
unreliable  Eastern  contemporaries. 
Being  an  inexperienced  man,  his  error 
is  natural  and  pardonable.  For  exam- 
ple, he  says  that  in  26  years  the  loss 
ratio  in  California  has  been  90  percent. 
But  in  fact  the  California  loss  ratio  has 
been  121  percent.  Idaho  is  credited  with 
a  51  percent  loss  ratio,  whereas  it  was 
58  percent  for  21  years.  Other  figures 
are  more  nearly  correct.  The  commis- 
sioner doesn't  mention  the  fact  that  in 
the  past  25  years  the  Coast  loss  ratio 
has  averaged  98  percent  of  the  premi- 
ums. This  being  a  fact,  how  can  the 
rates  in  Oregon  be  too  high  ?  -  Oregon 
is  a  part  of  the  Coast. 

The  commissioner  takes  a  sensible 
view  when  he  says: 

"It  occurs  to  me  that  in  view  of  the 
fact  that  the  experience  of  the  entire 
country  for  a  long  term  of  years  is 
before  the  companies  the  fixing  of  a 
rate  by  the  rating  boards  or  bureaus 
in  the  different  states  is  a  mere  matter 
of  adjustment  between  the  particular 
states  or  sections  of  the  country,  and 
the  entire  country,  after  taking  into 
consideration  local,  physical,  climatic 
and  other  conditions  which  materially 
enter  into  the  determining  and  adjust- 
ment of  the  rate.     The  rate  cannot  be 
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of  San  Francisco 


based  on  the  experience  of  a  state 
alone,  as  I  believe  the  tendency  is  in 
some  of  the  states  at  the  present  time, 
but  must  be  upon  the  entire  country 
in  order  to  secure  a  fair  average  for  all 
conditions." 

We  wish  he  had  added  here  the  fact 
that  the  average  underwriting  profit 
in  this  country  is  less  than  4  percent  of 
the  premiums. 

We  quote  again  from  Mr.  Kozer: 

The  Board  Rebuked 

"The  law  enacted  in  1909  prohibits 
compacts  or  combinations  for  the  pur- 
pose of  governing  or  controlling  the 
rates  charged  for  fire  insurance  within 
the  state,  and  was  undoubtedly  intend- 
ed as  a  direct  rebuke  to  the  Board  of 
Underwriters  of  the  Pacific  of  San 
Francisco,  which  body  somewhat  arbi- 
trarily promulgated  the  rates  for  all 
the  Pacific  Coast  states  up  to  that  time. 
The  statute,  however,  as  now  in  force, 
permits  the  general  agents  of  com- 
panies doing  business  in  the  state  to 
form  a  surveyors'  bureau  for  the  pur- 
pose of  promulgating  fair  and  equitable 
rates  on  the  insurable  property  in  the 
state,  which  rates  are  required  to  be 
sold  to  any  person  who  may  desire  to 
purchase  them.  The  general  agents  of 
some  18  or  20  of  the  58  companies  oper- 
ating in  the  state  at  the  time  formed  a 
bureau,  as  provided  by  law,  immedi- 
ately upon  the  new  act  becoming  ef- 
fective, which  bureau  since  that  time 
has  been  engaged  in  resurveying  and 
rerating  the  different  cities  and  towns 
of  the  state,  having  first  promulgated 
as  a  basis  the  rates  as  enforced  by  the 
Board  of  Fire  Underwriters  of  the 
Pacific. 

"The  result  of  the  enactment  of  the 
law  requiring  the  rates  to  be  'home- 
made' is,  indeed,  apparent,  for  the  aver- 
age rate  has  been  reduced  from  $2.14 
for  the  year  1908  to  $1.70  per  $100  of 
insurance  for  the  year  1909,  and  it  is  to 
be  hoped  that  further  reductions  will 
be  speedily  made  by  the  rating  bureau 
in  order  that  the  rates  as  charged  in 
Oregon  may  be  proportionate  with  the 


rates  which  are  charged  in  other  states 
where  similar  conditions  exist.  It  must 
not  be  expected,  however,  that  as  low 
a  rate  can  prevail  in  Oregon  as  pre- 
vails in  many  of  the  Eastern  and  older 
and  more  thickly  populated  states,  for 
the  general  conditions  here  as  regards 
building  construction,  fire  protection, 
and  expenses  of  transacting  business 
are  vastly  different,  and  I  hope  our 
citizens  will  take  sufficient  interest  in 
the  matter  to  assure  themselves  that 
they  are  paying  only  a  just  and  equit- 
able rate  for  the  needed  protection." 

Averagre  Premium  Rate  Changes  Meaningrless 

We  should  like  the  commissioner  to 
know  that  the  average  premium  rate  in 
any  growing  community,  especially  in 
the  West,  has  little  significance,  for  it 
may  be  changed  notably  and  easily,  one 
way  or  the  other,  by  the  gains  in  indus- 
tries and  the  growth  of  cities.  An 
increase  in  frame  ranges  and  sawmills 
will  send  the  average  rate  up,  as  deter- 
mined by  the  gross  amount  written  and 
the  gross  premiums  received.  On  the 
other  hand,  the  extension  of  fire  limits, 
the  improvement  of  fire  protection,  the 
increase  in  non- hazardous  industries, 
the  decrease  in  hazardous  industries, 
will  lower  the  average  premium  rate. 
In  either  case,  the  premium  rate  of  the 
average  merchant  or  householder  will 
not  be  aflfected  one  way  or  the  other. 

Insurance  commissioners  who  make 
much  of  the  averge  premium  rate,  and 
changes  therein,  are  charging  and  cap- 
turing windmills,  and  proving  their 
ignorance  and  donquixotean  streak. 


Mutual  Is  Liable  for  Loss  After  Ap- 
pointment of  a  Receiver.— Under  stat- 
utes regulating  foreign  mutual  fire  in- 
surance companies,  a  policy  held  not 
cancelled  by  the  appointment  by  a  court 
of  the  state  of  a  receiver  of  the  com- 
pany to  collect  and  distribute  its  assets, 
and  a  loss  sustained  after  the  appoint- 
ment was  provable  against  the  com- 
pany and  its  surety.  —  Federal  Union 
Surety  Co.  v.  Flemister  (Ark.)  574. 
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A.  O.   U.  W.    INSOLVENT 

Illinois  Lodge  $98,934  Behind  in  Pay- 
ment of  Death  Claims — Secession  of 
Several  State  Lodges  —  Supreme 
Lodge  Is  Fighting  for  Its  Funds 
Withheld   by  the  Secessionists 

It  is  the  same  old  story  in  Illinois  and 
other  states.  Rates  have  been  too  low 
— the  average  rate  of  mortality  has  been 
scorned  —  and  the  Ancient  Order  of 
United  Workmen  in  that  state  and  else- 
where is  insolvent. 

The  Illinois  grand  lodge  is  $98,934.80 
behind  in  the  payment  of  death  claims, 
its  treasury  is  empty,  and  likewise  the 
treasury  of  its  guarantor,  the  supreme 
lodge  of  the  order. 

Patience  having  ceased  to  be  a  virtue, 
the  Illinois  state  insurance  department 
has  brought  the  tangled  affairs  of  the 
state  lodge  to  the  point  of  the  official 
knife,  and  proposes  the  appointment  of 
a  receiver  and  the  payment  of  the  wid- 
ows and  orphans  such  money  as  can  be 
raised  by  court  proceedings.  The 
grand  lodge  has.  appealed  to  the  gov- 
ernor. 

The  grand  master  says  that  if  a  re- 
ceiver is  appointed  the  state  lodge  will 
be  wrecked,  and  the  widows  and  or- 
phans will  be  able  to  collect  only  10 
cents  on  the  dollar,  and  2,200  members 
will  be  left  without  insurance,  many  of 
whom  will  be  too  old  to  get  any  new 
insurance.  To  which  statement  we 
add,  these  old  men  will  be  "frozen  out" 
anyway. 

Many  state  lodges  of  the  Ancient  Or- 
der of  United  Workmen  have  seceded 
from  the  supreme  lodge  but  continue 


to  collect  the  15  cents  per  capita  a 
month,  levied  by  the  supreme  body  for 
a  guarantee  fund  to  protect  embar- 
rassed state  lodges.  For  this  reason 
the  supreme  lodge  is  $90,000  behind  in 
approving  and  settling  Illinois  death 
claims,  not  to  mention  other  embar- 
rassed loyal  state  lodges. 

Kansas  led  in  the  secession  movement. 
The  lodge  of  that  state  was  unwilling 
to  help  the  state  lodges  with  excessive 
mortality  claims— excessive  because  of 
a  higher  average  age  of  members.  In 
time,  the  Kansas  lodge  will  be  in  the 
same  slough  of  despond,  the  same  finan- 
cial trouble,  as  that  of  the  older  states 
lodges. 

The  Ancient  Order  of  United  Work- 
men as  a  whole  is  insolvent,  and  many 
of  the  state  lodges  are  insolvent.  The 
present  state  of  the  order,  in  spite  of 
higher  and  graded  rates,  is  that  pre- 
dicted by  this  journal  twenty  years 
ago.  The  Modern  Woodmen  order  will 
some  day  fall  likewise  into  insolvency, 
with  cords  of  unpaid  death  claims. 


Equitable  Life  agents  are  all  Society 
men. 


The   "money  back"   life  policy  still 
awaits  its  inventor. 


Not  since  1762  has  the  Equitable  Life 
of  London  lost  a  single  agent,  says  the 
the  Insurance  Gazette  of  Ireland.  Now 
what  do  vou  think  of  that  ? 


The  Nylic  pension  plan  of  paying 
agents  at  the  expense  of  the  policyhold- 
ers has  again  been  adopted  by  the  too 
ambitious  New  York  Life  Insurance  Co. 
This  plan  of  compensation  will  of  course 
reduce  the  dividends  to  policyholders. 
But  the  company  is  willing  they  should 
pay  the  additional  cost  if  thereby  it  can 
maintain  its  outstanding  business  for 
awhile. 
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How  to  Receive  a  "Twister" 

From  Mutual  liitfRiSts 

In  spite  of  all  the  efforts  which  the 
officers  of  the  great  life  insurance  com- 
panies make  to  prevent  it,  there  is  still 
a  certain  amount  of  "twisting"  done 
by  unscrupulous  agents.  A  "twister" 
is  an  agent  who  tries  to  persuade  a  pol- 
icyholder to  surrender  his  policy  in  one 
company,  in  order  to  take  out  one  in 
another.  The  agent  who  stoops  to  these 
tactics  usually  has  some  clever  but  spe- 
cious argument  by  which  he  attempts 
to  prove  that  it  will  be  to  the  policy- 
holder's advantage  to  drop  his  present 
policy  and  take  out  insurance  with  an- 
other company.  This  is  always  a 
good  thing  to  do — so  far  as  the  agent  is 
concerned.  We  have  repeatedly  ad- 
vised our  policyholders  to  show  an 
agent  the  door  when  he  makes  such  a 
proposition. 

Mr.  S.  A.  Kozer,  the  insurance  com- 
missioner of  the  state  of  Oregon,  writes 
as  follows  upon  this  point: 

"Complaints  have  been  registered 
with  the  insurance  commissioner  of 
Oregon  against  agents  who  insist  on  at- 
tempting to  twist  the  policies  of  other 
authorized  companies  held  by  citizens 
of  this  state.     This  practice  is  one  so 

REPRENENSIBLE  and  CONTEMPTIBLE  that 

an  agent  of  character  and  standing  will 
refuse  to  resort  to  this  means  of  secur- 
ing business,  for  the  reason,  as  it  has 
been  very  appropriately  expressed,  that 
his  argument  for  making  such  changes 
must  be  based  almost  wholly  upon  mis- 
representation, and  while  working  a  dis- 
advantage upon  the  policyholder,  is  also 
an  attack  upon  the  character  of  the 
original  agent.  Further,  I  am  inclined 
to  believe  it  is  a  violation  of  the  provis- 
ions of  the  ANTI-DISCRIMINATION  sec- 
tion, and  while  the  law  may  not  be 
sufficiently  explicit  to  authorize  the 
commissioner  to  file  complaints  with  the 
district  attorneys,  I  am  strongly  tempt- 
ed to  the  conclusion  that  the  commis- 
sioner would  be  justified  in  refusing 
TO  renew  licenses  of  such  agents  as 


may  be  reported  to  him  as  violating 
such  law,  when  application  for  renewal 
is  made  for  the  ensuing  year,  requiring 
them  to  resort  to  the  courts  for  an  in- 
terpretation of  such  statute,  and  further 
to  determine  whether  the  commissioner 
would  be  within  the  province  of  his 
duties  in  refusing  under  such  circum- 
stances to  issue  his  license." 


The  Capitol  Life  of  Colorado  pub- 
lishes Clippings,  giving  a  roll  of  honor 
of  agents  who  are  keeping  up  a  clipping 
gait.  The  12  leaders  for  August  in- 
clude Sam  R.  Weems,  who  leads  by  a 
length;  B.  W.  Root,  who  roots  the 
whole  orchard;  H.  S.  Hall,  who  doesn't 
have  to  hire  one;  0.  M.  Harper,  who 
blows  his  own  horn;  J.  U.  Olive,  who 
was  not  raised  on  a  California  foot-hill; 
W.  F.  Hill,  who  cannot  hide  his  light 
under  a  bushel.  The  Clippings  is  a 
Daly  publication,  and  the  number  be- 
fore us  records  the  rapport  of  the  second 
annual  meeting  of  the  Clico  Club  of 
Good  Fellows.  The  attendance  was 
large  and  everybody  was  full — of  en- 
thusiasm. One  agent  proved  that  the 
20-payment  life  policy  is  the  best.  W. 
H.  Miller  ground  out  finely  on  the  sub- 
ject of  Life  Insurance  Salesmanship, 
He  choked  the  bin  with  this  thought — 
to  get  a  settlement  and  the  medical  ex- 
amination completed  if  possible  at  the 
time  of  writing  the  application.  He 
was  positive  that  the  only  policies  that 
he  had  failed  to  deliver  were  those 
cases  in  which  he  had  been  negligent 
either  in  getting  the  settlement  at  the 
time  of  writing  the  application  or  get- 
ting the  examination  made  the  same 
day  the  applicant  was  "closed."  Mr. 
Wort-ham  or  Wor-tham  proved  that  it 
is  pleasanter  and  more  profitable  for  an 
agent  to  represent  a  small  life  com- 
pany. Mr.  Root,  a  new  recroot,  cap- 
tured Capitol  hill.  Then  came  the  dis- 
tribution of  the  spoils  belonging  to  the 
victors.  And  the  Coast  Review  is  glad 
to  have  these  proofs  that  there  is  such 
a  company  as  the  Capitol  Life  of  the 
capital  city  of  Colorreddo. 


In   Its  Fortieth   Year 


939 


From  Advance  Sheets  of  the  New  York 
State   Life  Insurance   Report 

Assets  of  the  life  companies  have  in- 
creased $263,281,470. 

New  York  companies  hold  10-17ths  of 
the  total  assets. 

Capital  of  the  life  companies  having 
capital  is  $11,089,000. 

New  York  has  only  three  mutual 
companies. 

The  Mutual  Life  leads  in  dividends 
to  policyholders. 

The  aggregate  surplus  and  special 
funds,  w^hich  latter  we  assume  to  in- 
clude surplus  for  deferred  dividend 
policyholders,  is  only  5  percent  of  the 
assets  and  is  falling  off.  The  real 
gross  surplus  as  regards  all  the  policy- 
holders is  still  less. 

Dividends  paid  stockholders  were 
$843,980  or  about  TJ  percent,  which  is 
a  moderate  one  and  not  at  all  like  the 
extravagant  "div."  promised  by  the 
professional  promoters  of  the  Western 
States  Life  Ins.  Co.  of  San  Francisco. 

The  amount  paid  policyholders  was 
$344,006,147,  while  the  cost  of  manage- 
ment, including  dividends  to  stockhold- 
ers, was  $129,792,893. 

The  amount  paid  for  claims,'  which  is 
the  real  test  of  benefits,  was  $206,924,- 
962.  The  net  cost  thereof  in  manage- 
ment expenses  was  about  $129,400,000, 
which  includes  the  expenses  of  the  in- 
vestment department. 

Since  January  1,  1909,  the  Washing- 
ton Life  and  the  Union  Life,  both  of 
New  York,  have  ceased  to  do  business. 
Practically,  both  failed,  without  loss  to 
policyholders. 


not,  he  tells  an  untruth  when  he   says 
he  does  not  believe  in  life  insurance. 


A  Liar 

The  man  who  says  he  "does  not  be- 
lieve in  life  insurance"  is  a  liar  —  per- 
haps unconsciously  so  but  nevertheless 
a  teller  of  an  untruth.  Low  down  and 
on  the  level,  what  is  life  insurance?  A 
provision  for  the  family  in  the  event  of 
untimely  death.  That  is  the  correct 
■answer;  and  as  every  man  not  insane 
or  an  idiot  believes  in  such  provision 
for  dependents,  whether  he  makes  it  or 


Foolish   Fraternals  Fatuously  Fight  Fate 

The  Associated  Fraternities  in  annual 
convention  have  voted  down  the  pro- 
posed measure  designed  to  make  and 
keep  them  within  hailing  distance  of 
solvency.  The  gods  have  made  them 
mad,  for  their  ultimate  destruction. 
The  Woodmen,  of  course,  are  at  the 
head  of  the  fighters— and  the  downfall 
of  these  two  orders  are  made  the  sooner 
and  surer. 

They  are  grafting  madmen  who  are 
in  control  of  these  fraternals.  Wise 
men  will  not  join  either  order. 


At  the  annual  meeting  of  the  Asso- 
ciated Fraternities,  last  week  a  mem- 
bership of  fifty-two  societies  was  re- 
ported, with  2,828,300  members;  insur- 
ance in  force,  $3,776,587,570  and  net 
ledger  assets,  $34,384,343.  The  per- 
centage of  actual  to  expected  mortality, 
according  to  the  National  Fraternal 
Congress  table,  was  78.9.  This  percent- 
age ranged  from  73.6  below  age  30  to 
96.5  at  age  60  and  over.  A  high  rate 
of  lapses  was  shown  by  the  admission  of 
500,959  members  during  1909  and  the 
termination  of  272,992  by  lapsing.  The 
committee  on  jurisprudence  recom- 
mended, in  view  of  the  recent  decisions 
of  the  courts,  that  the  societies  should 
change  their  by-laws  so  as  to  specifi- 
cally reserve  the  power  to  amend  con- 
tracts and  increase  assessments. 


The  New  York  Life  has  borrowed  the 
ideas  of  the  smaller  companies  —  it  al- 
ways has  done  so — and  now  issues  a 
policy  which  waives  premiums  in  the 
event  of  total  disability  before  age  60. 


Recently  the  Union  Mutual  Life  Ins. 
Co.  paid  death  claims  in  Lowell,  Ari.; 
Berkeley,  Cal.;  Nevada  City  and  San 
Francisco,  Cal.;  Medford,  Portland 
and  Rainier,  Ore.;  Salt  Lake  City,  Utah; 
Opportunity  and  Vancouver,  Wash. 
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GENERAL 


Royal    Exchange     Home    Office    Report 

Fire  premiums  $3,848,100,  with  a  loss  ratio  of 
54.2  per  cent.  Commissions  and  expenses  of 
management  were  36.5  per  cent  of  the  premiums. 
In  the  marine  department  there  was  a  favorable 
balance  of  $244,370. 

The  employers'  liability  branch  was  conducted 
at  a  loss  last  year. 

The  total  assets  of  the  Royal  Exchange  are  now 
$28,634,230.  of  which  the  life  department  liabili- 
ties are  $15,956,320,  leaving  the  other  department 
funds  $12,677,910. 

The  Royal  Exchange  is  represented  in  the 
Northwest  by  Lawrence  F.  Lamping  at   Seattle. 

The  United  States  branch  has  headquarters  in 
New  York  city.     U.  C.  Crosby  is  general  manager. 

The   Press 

There  is  a  want  in  Pittsburg,  it  seems,  and  a  fell 
want  at  that.  For  an  ad  in  the  Pittsburgh  World 
calls  for  "a  live,  sick,  and  accident  agent."  Of 
what  use  a  sick  agent,  although  still  alive,  could  be 
to  a  "big  company  having  the  best  of  propositions," 
is  not  clear,  unless  he  is  to  serve  as  an  example  of 
the  big  company's  prompt  cheerfulness  of  settle- 
ment; but  there  is  the  ad.  Sick  agents  please  take 
notice. —  Insurance. 

Just  now,  Pearson's  Magazine  is  the  main  guy 
yellow  muck-raker.  We  have  investigated  some  of 
the  statements  made  by  sensational  contributors  and 
found  them  hugely  awry  or  wholly  a  lie.  A  recent 
writer  in  this  anything  to-sell-the-magazine  devotes 
pages  to  "prove"  that  fire  insurance  is  a  gouge, 
but  he  doesn  't  mention  the  fact  that  only  2  percent 
of  the  claims  are  resisted.  The  ass  Allen  L.  Ben- 
son actually  finds  fault  with  the  companies  because 
they  agree  to  pay  "not  to  exceed'  instead  of  the 
face  amount.  There  are  mean  and  claim-scaling 
companies,  and  dishonest  adjusters  who  always 
make  a  salvage  for  such  companies;  but  to  indict 
all  companies  therefor  is  like  condemning  religion 
because  of  the  ill  conduct  of  some  of  its  professors. 
The  unreliability  of  Pearson's  is  proved  by  its  pru- 
dent failure  to  name  the  company  which,  it  says, 
issued  a  guest  clause  co  -  insurance  policy  for 
$16,000.  Damage,  $5,000.  One  guest  had  a 
$50,000  pearl  necklace.  No  loss  on  guest's  goods. 
Necklace  of  guest  made  value  of  insured  property 
$70,000  instead  of  $20,000.  Insured  having 
agreed  to  carry  insurance  to  amount  of  80  percent 
of  the  value  of  his  property.  Insurer  would  there- 
fore pay  only  the  proportion  which  $16,000  bore  to 
the  $56,000  which  he  should  have  carried  to  cover 
the  unknown  value  of  the  possible  diamonds  and 


pearls  which  his  possible  guests  might  carry.  This 
amount  was  only  $1,424  instead  of  the  $5,000  loss. 
The  owner  took  the  policy  because  it  was  "so 
liberal,"  there  being  attached,  as  requested  by  the 
broker,  a  printed  clause  covering  the  personal  ef- 
fects of  the  guests.  If  the  story  were  true,  Pearson's 
would  name  the  bunko  artists. 

The  New  York  standard  policy  reads  "This 
company  shall  not  be  liable  for  loss  to  accounts 
.  .  .  jewels  ...  or  property  held  on  storage ' ' 
etc.  There  was  therefore  no  liability  for  the  guests' 
pearls.  The  insured  could  have  won  in  court  and 
would  have  brought  suit 


Centenary  Book 

With  the  compliments  of  United  States 
Manager  Richards  we  receive  the  centenary  story 
of  the  North  British  &  Mercantile  Insurance  Com- 
pany. It  is  a  handsome  though  modest  little  book 
of  76  block  tinted  pages  bound  in  white.  On  the 
first  page  is  the  original  fire  mark  of  the  com- 
pany ;  on  the  second,  a  portrait  of  George,  5ih 
Duke  of  Gordon,  the  first  president  of  the  com- 
pany. In  the  year  1909,  when  the  Xorlh  Brit- 
ish was  organized,  the  country  was  in  the  midst 
of  the  Napoleonic  wars.  Consols  had  fallen  to 
66,  and  the  price  of  bread  in  Edinburgh,  a  city  of 
100,000,  was  fixed  by  the  magistrates  at  30cts 
for  the  4-lb  loaf.  It  was  then  as  it  would  be  now 
if  people  on  this  Coast  were  obliged  to  pay  say 
15cts  for  a  pound  loaf  of  bread.  1809  was  dis- 
tinguished by  the  birth  of  such  illustrious  men  as 
Lincoln,  Darwin,  Tennyson,  Gladstone,  Mendels- 
sohn. 

The  prospectus  was  printed  in  a  daily  paper  which 
paid  7cts  war  tax  per  copy  and  sold  for  12cts. 
The  prospectus  was  addressed  '  to  the  landed 
and  commercial  interests  of  Scotland." 

The  company's  first  loss,  in  its  first  year,  was 
$32,315  and  the  premium  receipts  up  to  that  time 
were  only  $10,745.  Those  were  indeed  days 
which  tried  men's  pocket-books.  Ten  years  later 
the  annual  premium  income  had  reached  the  sum 
of  $25,805,  all  for  fire  business. 

In  1824  there  was  a  disastrous  fire  in  Edin- 
burgh, at  which  there  were  twenty-two  fire 
engines,  all  hand  of  course,  belonging  to  the  in- 
surance companies.  In  those  days  the  under- 
writers were  in  the  business  of  putting  out  fires  en 
insured  premises. 

Lively  times  in  those  days,  for  which  a  yellow- 
journalist  might  sigh.  In  front  of  the  company's 
office,  in  the  street,  the  authorities  hanged 
criminals,  and  sometimes  the  mob  raised  a 
rumpus.  In  1818  a  mob  rescued  a  robber 
from  the  hangman.  Hangings  for  all  sorts  of 
crimes  were  very    frequent.     Naturally,  the   com- 
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pany  found  quarters  with  pleasanter  surroundings. 

In  1827,  1828  and  1829  fire  losses  were  so 
severe  that  no  dividends  were  paid 

In  1832  the  London  branch  was  established. 
In  1861  an  agency  was  set  up  in  Canada.  In 
1862  the  North  British  became  the  North  British 
&  Mercantile.  After  the  big  fire  in  London  in 
1861  insurance  rates  were  increased  about  50  per 
cent,  and  protesting  merchants  organized  the 
Mercantile  Fire  to  insure  lower  rates.  The 
union  with  the  North  British  soon  followed. 
Under  its  new  title  the  corporation  took  up  its 
London  abode  in  Threadneedle  street.  The 
Bank  of  England  has  had  its  headquarters  here 
since  1734. 

At  the  close  of  the  company's  first  year  its 
funds  amounted  to  nearly  $100,000:  now  they 
amount  to  more  than  $105,000,000. 

In  the  Chicago  fire  the  North  British  and  Mer- 
cantile lost  $1,625,000;  in  the  Boston  fire, 
$460,000  ;  in  the  San  Francisco  fire,  $3,330,000 
— every  dollar  promptly  paid  of  course. 


Notes  of  Travel 


Some  of  the  ancient  tombs  of  Egypt,  and  the 
pyramids  are  tombs — are  lighted  by  electricity. 
Ten  years  ago  the  tomb  of  Amen-hetep  II  was 
found.  In  it  was  found  a  sarcophagus ;  in  it, 
intact,  the  mummy  of  the  king.  This  tomb,  like 
the  tombs  of  the  principal  kings,  is  electric-lighted  for 
the  unending  procession  of  visitors  from  all  parts 
of  the  world.  At  the  head  of  the  sarcophagus  is  a 
lamp.  When  the  visitors  are  gathered  around,  all 
the  lights  are  turned  out.  The  darkness  would 
make  coal-tar  seem  pale.  Then,  without  warning, 
the  single  light  is  turned  on,  showing  the  ghostly 
head  of  the  royal  mummy.  The  effect  is  startling. 
*         *         * 

Quebec  is  a  French  town  in  a  British  possession . 
The  people  are  very  polite.  Ladies  in  street  cars 
actually  rise  and  offer  seats  to  gray-haired  men. 
The  lower  part  of  town,  on  the  level-,  is  where 
everybody  speaks  French,  and  where  nearly  all 
the  signs  bear  the  names  of  French  Canadians. 
In  the  postoffice  up-town  the  clerks  all  speak 
French  as  well  as  English.  It  is  necessary. 
Quebec  seems  medieval.  There  are  huge  monu- 
ments of  priests,  bishops  and  saints.  The 
churches  are  everywhere,  and  some  are  adjacent 
to  each  other ;  and  all  are  very  large  and  costly. 
Summer  or  winter,  this  quaint  old  town  has  its 
attractions  for  the  city-weary  tourist.  In  winter 
the  sleighing ;  in  summer  the  boating.  It  seems 
very  odd  indeed  to  see  the  fire  engines  on 
"  runners  "  in  their  houses,  ready  to  slide  over 
little  rollers  fastened   to   the  floor,    out   on    to   the 


hard  smooth  snow  of  the  street .  The  ferry-boats  are 
marvels  of  antiquity,  iniquity,  inconvenience  and 
discomfort.  When  the  writer  was  there  the  St. 
Lawrence  was  full  of  floating  cakes  of  ice  borne 
up  stream  by  the  incoming  tide  ;  and  an  icy  cold 
wind  was  rushing  down  from  the  north.  Thrice 
our  wheezy  boat  bucked  the  ice  across  almost  to 
the  landing  and  then  was  forced  up  stream  and 
had  to  return  to  the  place  of  starting  at  the  rail- 
way station  opposite. 

All  the  time  we  could  see  the  ice-crusher  boat 
at  work  in  the  darkness,  but  it  did  not  come  to 
our  relief.  Finally  a  boat  with  a  good  pair  of 
steam  lungs  came  and  took  us  aboard  and  carried 
us  to  the  foot  of  Quebec — Kaybec — just  two 
hours  after  starting  to  cross  the  river. 
■e  *  ■'.' 

Washington,  the  capital  of  our  country,  has 
333,333  inhabitants,  of  whom  111,111  are  negroes 
and  mulattoes.  A  beautiful  sight  is  the  White 
House  in  a  snow-storm.  The  Union  depot  is 
another  attraction.  It  is  actually  clean  and 
beautiful,  and  is  lighted  at  night  without  a  visible 
lamp.  The  Congressional  library  building,  op- 
posite the  Capitol,  is  said  to  be  the  only  fireproof 
structure  in  the  United  States.  Architecturally  it 
is  a  dream. 

*  *  * 

The  Capitol  at  Washington  has  its  attractions. 
For  example,  there  is  a  mirror  where  a  lady  may 
see  her  face  reflected  32  times.  There  are  many 
statues — but  one  fitting  one  is  not  there — it  is 
that  of  Munchausen.  There  are  two  famous 
chambers  here.  One  is  devoted  to  the  display  of 
railway  tools.  The  other  is  a  hot  air  factory.  It 
has  always  been  the  good  fortune  of  the  writer 
never  to  be  in  Washington  when  Congress  was  in 
session,  otherwise  he  might  have  had  to  walk  out 
of  town  with  tickets  in  his  pockets — pawn    tickets. 

*  *  * 

When  you  ride  on  the  boat  down  the  Potomac 
to  see  Mt.  Vernon  where  the  Father  of  His 
Country  lived  a  quiet  life  with  a  widow  for  his 
wife,  remember  there  is  a  point  where  you  can 
see  the  Capitol  seemingly  suspended  in  the  aii.  It 
is  a  vision  which  should  not  be  missed. 


Unusual  Accidents 


Up  in  northeast  Canada  a  rock  rolled  from  a 
cliff  down  on  a  passing  automobile,  overturned  it 
down  an  embankment,  and  crushed  one  of  the 
occupants  to  death. 

In  Philadelphia  the  axle  of  a  fire  department 
supply  wagon  carrying  four  fifteen-gallon  carboys 
of  sulphuric  acid,  and  on  which  ten  children  were 
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riding,  broke  as  it  was  turned  out  of  a  street-car 
track.  The  wagon  upset,  spilling  out  the  children 
and  the  carboys.  The  carboys  broke  and  the  ten 
youngsters  were  covered  with  the  acid.  Two  of  the 
children  were  fatally  burned,  others  were  slightly 
burned,  and  four  men  were  seriously  hurt. 

*  *         * 

A  Kansas  City  man  was  struck  by  lightning 
during  a  shower,  and  lived  half  a  day.  It  is  hard 
to  kill  a  K.  C.  man,  whether  he  lives  in  Kansas  or 
Missouri.  In  this  case,  the  unfortunate  man  was 
carrying  a  borrowed  umbrella  with  a  steel  frame. 

*  *  * 

Matteawan,  N.  Y.  Thomas  Cooper,  a  villager, 
is  dead  here  as  a  result  of  hanging,  head  down,  for 
three  days.  His  foot  caught  in  a  crevice  in  a  ledge 
of  rock  when  he  stumbled  on  a  mountain  side  and 
he  was  firmly  h?ld  until  discovered  by  J.  B.  Mad- 
dock,  president  of  the  New  York  Battery  com- 
pany, on  whose  estate  he  had  been  gathering 
wood.  Cooper  was  so  weakened  by  his  struggling 
and  lack  of  food  that  he    expired  very  soon  after  he 

had  been  released. 

*  *  * 

San  Francisco,  Sept.  15. — There  was  great  ex- 
citement on  a  Southern  Pacific  ferryboat  today, 
when  there  was  found  hanging  on  a  nail  in  the 
deck  lavatory — a  towel.  The  railway  company  is 
subjecting  the  deckhands  to  "the  third  degree"  in  a 
determined  effort  to  discover  the  employe  guilty  of 
such  extravagance. 


NEW   PUBLICATIONS 

The  Prevention  of  Disease  :  a  pamphlet  by  the 
Provident  Savings  Life  Assurance  Society,  New 
York. 

The  golden  rule  of  health  is  "avoid  worry."  The 
life  insurance  policy  and  the  free  yearly  medical  ex- 
ample of  this  society  doubtless  help  the  policyholder 
do  that. 

Researches  of  the  medical  department  indicate 
that  within  30  years  the  death  rate  from  ages  15  to 
25  years  of  age  has  been  reduced  over  30  percent. 
On  the  contrary,  the  death  rate  over  age  40  has  in- 
creased 105  percent  in  the  past  30  years. 

Are  we  to  infer  that  the  campaign  against  con- 
sumption and  typhoid  has  merely  preserved  weak 
lives  in  order  that  they  may  die  later  of  degenera- 
tive diseases  ? 

There  is  much  evidence  that  the  abuse  of  alcohol 
shortens  life. 

The  bad  influence  of  heredity  may  be  neutral- 
ized to  a  remarkable  degree  by  careful  living. 

This  is  a  practical,  useful  and  creditable  booklet. 

Annual  Report  of  Insurance  Commissioner  of 
Oregon,  S.  A.  Kozer,  Salem. 


This  report  tables  the  new  arrivals  in  Oregon 
last  year  as  follows  : 

/Etna  Act.  and  Liab.,  i4itna  iTidem.,  AUianceof 
Phila.,  American  Bonding,  American  Life  &  Acci. 
of  Portland,  Boston,  Columbian  National,  Com- 
mercial Union  of  N.  Y.,  Dubuque,  Empire  State 
Surety,  Equitable  F.  &  M.,  Federal  of  N.  J., 
Fidelity  &  Deposit,  Firemens,  Franklin  State  of 
Penn.,  International  Life,  Kansas  City  Life,  Mass 
Bonding,  Michigan  Commercial,  Michigan  F.  & 
M.,  National  Surety,  Pacific  Surety,  Pelican, 
People's  Nat'l,  Prov.-Wash.,  Reliance,  Security, 
Security  Life,  Shawnee,  Sovereign,  State  Life, 
Stuyvesant,  Sun  of  N.  O.,  Svea,  Teutonia,  Title 
G.  &  S.,  Union  Assurance,  U.  S.  Fidelity  &  G., 
Washington,  Western  of  Pittsburg,  Western  Union 
Life,  Williamsburg  City  Fire.  The  cash  deposit 
law  has  been  repealed. 

All  told,  some  5^  million  premiums  paid  in 
Oregon  in  1909. 

Oregon  has  12  fire  mutuals  all  of  which  will 
pass  beyond.  Their  income  last  year  was  $324,- 
802;  losses  were  $141,052,  and  expenditures  $275,- 
031.  Of  the  total  $202,897,923  fire  business 
written,  the  mutuals  wrote  $25,705,067,  or  about 
8  percent. 

The  Nation's  Health:  by  Hiram  J.  Messenger, 
F.  A.  S.,  actuary  of  the  Travelers  Ins.  Co. 

We  read  the  36  pages  anxiously  to  ascertain  the 
health  of  the  Republic,  and  take  a  sad  view  on 
reading  this  line:  "there  are  1+0,000  physicians  in 
this  country.''  But  the  death  rate  per  1,000  is 
decreasing,  from  28.7  in  1872  to  17.2  in  1904. 
At  this  rate  in  1938  there  will  be  no  deaths.  Only 
war  will  give  the  younger  generation  a  chance.  But 
there  is  to  be  no  war,  which  is  worse  than  stopping 
prize-fights;  for  war  (pronounced  wore)  is  the 
greatest  of  sports.  And  the  nub  of  the  essay  is 
this  :  let  there  be  a  federal  health  bureau  in  order  to 
put  the  doctors,  the  undertakers  and  the  life  insur- 
ance men  out  of  business. 


American   Credit  Indemnity  Co. 

Ho-ho  !  ha-ha  !  From  the  Missouri  Ins.  Re- 
port we  cull  these  "fax  and  figrz  : ''  American 
Credit  Indemnity  Co.,  capital  $350,000;  decrease 
during  the  year,  $650,000.  Premiums,  $1,074,- 
288;  losses  paid,  $941,196;  losses  and  expenses, 
$1,499,070,  or  nearly  $575,000  more  than  prem- 
iums. Decline  in  ledger  assets  in  year,  nearly  half 
a  million. 

All  is  not  gold  that  glitters.  Insurance  is  a  glit- 
tering business  that  sometimes  yields  "Irish  divi- 
dends.'' 


The  receiver  of  the  Southern  of   New  Orleans 
may  pay  a  25  cent  dividend  to  claimants  this  week. 


In   Its   Fortieth  Year 
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Coast     Fire    Chiefs    in    Annual    Session 
.  in  Stockton 
Will  Meet  in  Vancouver  Next  Year 

The  association  of  fire  chiefs  of  the  Pacific  Coast 
met  in  Stockton,  Cal.,  early  this  month,  and  dis- 
cussed fire  extinguishing  in  all  its  phases.  These 
annual  gatherings,  with  their  comparisons  of  exper 
ience  and  suggestions  of  improvement,  are  directly 
and  indirectly  helpful  to  the  individual  fire  chief  and 
beneficial  to  the  various  fire  departments. 

Many  Coast  towns  were  represented,  such  as 
Cordova,  Alaska ;  Victoria  and  New  Westminster, 
British  Columbia;  Seattle,  Spokane  and  Belling- 
ham,  Washington;  Wallace,  Idaho;  Reno,  Nevada, 
Baker  City,  Oregon;  Los  Angeles,  California; 
Prescott,  Arizona;  Anaconda,  Montana  The 
convention  adjourned  after  electing  officers  and 
agreeing  to  meet  in  Victoria  in  1911,  and  probably 
in  Los  Angeles  in  1912.  The  chiefs  then  sailed 
down  the  slough  to  San  Francisco  and  saw  the 
Admission  Day  celebration,  and  were  given,  by 
Chief  Murphy,  an  exhibition  of  the  practical  work- 
ings of  the  new  fire  boats  and  the  water  tower. 


Idaho  Fire  Business 

Reported  to  the  Coast  Review 


The   Mortgage  Clause 

In  our  Legal  Digest  this  month  there  is  a  long 
extract  from  an  Ohio  supreme  court  decision  on  the 
mortgage  clause  and  appraisal  of  loss  thereunder. 
It  was  held  that  the  mortgage  clause,  attached  to 
the  policy,  is  not  an  assignment  of  the  policy  to  the 
mortgagee,  and  he  is  bound  by  the  avvard  of  the 
appraisers.  The  question  at  issue  had  not  hitherto 
been  passed  on  by  this  court.  The  Atlas  Reduction 
Co.  V.  New  Zealand  is  quoted  as  a  leadmg  case, 
where  the  words  "as  their  interest  may  appear" 
were  held  to  refer  to  the  interest  in  the  payment  of 
the  loss  and  not  in  the  property  insured.  Another 
case  cited  was  Chandos  v.  American  Fire,  where 
all  the  policies  were  payable  to  the  mortgagee,  as 
hex  interest  might  appear.  It  was  held  that  the 
policies  must  be  considered  as  one  policy;  and  to 
determine  whether  the  mortgagee  ought  to  have  had 
notice  of  the  appointment  of  appraisers,  and  to 
have  been  a  party  to  the  appraisement,  it  was  im- 
portant to  know  whether  she  was  entitled  to  the 
whole  insurance.  The  Wisconsin  court  closed  as 
follows: 

"Nearly  all,  if  not  all,  the  authorities  cited  by 
respondents,  which  hold  that  the  mortgagee  is  the 
sole  party  in  interest  in  the  insurance,  and  must 
be  represented  in  the  arbitration  or  other  adjust- 
ment of  the  loss,  are  cases  where  the  direction  is  to 
pay  the  whole  insurance  to  the  mortgagee  or  other 
third  person,  who  thereby  becomes  the  assignee  of 
the  policy  and  loss.  In  this  case  it  could  not  be 
known  what  interest  the  mortgagee  might  have  in 
the  insurance,  or  what  interest  in  her  might  appear.'' 


Vciir 

rri'iiiiiMMS 

LosM'S 

liiitio 

1888— 
1889— 

$  59,141  . 
59,909  . 

$  21.429  . 
105,971  . 

41.0 
176.0 

1890— 
1891— 

87,162  . 
109,395  . 

71,128  . 
50,550  . 

81.6 
46.2 

1892— 
1893— 

178,644  .  • 
159,848  . 

138,222  . 
183,348  . 

77.4 
114.5 

1894— 
1895— 
1896— 

183,486  . 
147,940  . 
143,458  . 

232,628  . 

46,564  . 

107,750  . 

126.7 
31.4 
75.2 

1897— 
1898  - 
1899— 

163,787  . 
197,898  . 
225,641  . 

108,427  . 
105,863  . 
137,272  . 

66.2 
53.5 
60.8 

1900— 
1901— 
1902— 

271,209  . 
326,409  . 
421,129  . 

115,156  . 

98,636  . 

180,222  . 

42.5 
302 
42.8 

1903— 
1904— 
1905— 

509,364  . 
571,145  . 
663,580  . 

237,755  . 
464,172  . 
392,719  . 

46.6 
81.2 
59.2 

1906— 
1907— 
1908— 
1909— 

678,185  . 
734,408  . 
861,064  . 
957,709  . 

306,288  . 
250,887  . 
573,018  . 
426,361  . 

45.1 
34.1 
66.5 
44.5 

22yrs  $7,105,511  .  . 

$4,354,366  . 

57.7 

Travelers  Convention. — Up  Tahoe  way,  where 
the  real  skyscrapers  are  found,  and  there  is  a  lake 
so  clear  you  can  see  and  count  the  nails  in  the 
bottom  of  the  steamboat  at  the  wharf,  and  recog- 
nize 100  feet  deep  the  big  trout  that  got  away  from 
you  the  day  before — fact  —  the  successful  agents 
under  Manager  Holman  of  the  Travelers  gathered 
and  shared  the  restful  rewards  of  well  doing.  Vice 
President  Lunger  was  there,  with  Mrs.  Lunger  to 
look  after  him,  and  also  a  Page  who  is  secretary 
also.  The  rank  agents  — those  who  rank  from  1 
to  5— are  :  ACCIDENT  —  C.  D  Holman,  San 
Francisco;  Aithur  Oppenheimer,  Spokane;  F.  W. 
Jewett,  Oakland;  A.  S.  Bonar,  Denver;  Chas.  E. 
Carver,  Los  Angeles.  LIFE,  paid-for — Wm. 
Kettner,  San  Diego;  Sam  Behrendt,  Los  Angeles; 
T.  E.  Eastland,  Seattle;  A.  Rathen,  San  Fran- 
cisco; Louis  Saare,  Santa  Rosa.  In  combined  life 
and  accident — Wm.  Kettner,  San  Diego;  C.  D. 
Holman,  San  Francisco;  Sam  Behrendt,  Los  An- 
geles; F.  W.  Jewett,  Oakland;  Stote-Kernochan 
agency,  Colorado  Springs. 


The  Western  Union  held  its  1910  meeting  this 
week.  President  Lenehan  made  the  annual  speech. 
The  court  invalidation  of  the  Minnesota  clear  space 
clause  was  discussed.  Reduction  in  charge  for 
night  work  from  25  to  10  percent  was  favored. 


A    woman    has    been    elected   secretary    of    the 
Farmers  Ins.  Co.  of  York,   Pa. 
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FIELD   MEN'S   NOTES 

From  Fi  re  man's 
Fund  Record  :  Mer- 
chandise losses  pre- 
sent many  angles  to  tne  adjuster;  they 
may  be  partial  or  total;  they  may  be  a 
claim  for  loss  by  smoke  to  a  cast 
iron  press,  or  for  water  damage  to 
a  water  -  pump  intended  for  pumping 
water  out  of  a  mine.  Such  claims 
have  been  made,  and,  unfortunately 
for  the  credit  of  the  profession,  have 
been  allowed.  Claims  for  smoke  dam- 
age to  cigars  in  air-tight  tin  cases 
covered  with  wood,  because  of  fire  two 
or  three  doors  away,  have  also  been 
allowed;  claims  for  smoke  damage  to 
various  classes  of  stocks  because  of  fire 
next  door  or  in  the  next  block  are  so 
common  that  the  merchant  who  does 
not  make  a  claim  for  smoke  damage 
when  there  is  a  fire  anywhere  in  his 
neighborhood  is  looked  upon  by  under- 
writers as  an  oasis  in  the  desert.  Allow- 
ing loss  on  property  that  does  not  show 
damage  and  that  is  not  damaged  indi- 
cates weakness  in  the  adjuster,  some- 
times manifested  in  order  to  get  busi- 
ness, but  more  times  because  he  has  not 
the  backbone  to  be  fair  to  the  insured 
and  to  the  company,  or  because  he  does 
not  take  pains  to  place  the  so-called 
damaged  property  properly  before  the 
insured  and  insist  upon  the  damage 
thereon  being  shown.  The  adjuster 
must  hail  from  the  state  where  "Show 
Me"  is  the  slogan;  the  adjuster  should 
be  ignorant  and  helpless;  ignorant  on 
values  until  shown,  and  helpless  because 
he  is  compelled  to  follow  the  contract 
made  by  the  company  and  the  claimant. 
Probably  not  over  one  loss  in  fifty  on 
merchandise  comes  under  the  heading  of 
a  book  loss;  the  other  forty- nine  are 
damage  or  damage-claimed  losses,  to  be 
closed  by  examination  of  the  property 
and  agreement  on  or  appraisement  of 
the  amount  of  loss  thereon. 

Special  agents  and  other  adjusters  in 
handling  drug  losses  should  be  careful 
to  ascertain  if  the  little  American  Drug- 


gists Fire  is  one  of  the  insurers.  Its 
policy  being  of  doubtful  value,  the  in- 
sured will  probably  not  mention  it  un- 
less the  lo.ss  be  total. 

E.  Morgan  of  the  Prov.- Washington 
having  been  transferred  from  San  Fran- 
cisco to  Portland  has  an  office  at  333 
Sherlock  building. 

J.  H.  Clinkscales  will  again  become 
an  independent  adjuster  at  Los  Angeles. 

Leslie  H.  Lord  is  a  swimmer  now 
and  the  Most  Loyal  Gander  of  the  Blue 
Goose  Pond  in  southern  California.  He 
is  cultivating  the  appropriate  goo.se 
step. 

L.  H.  Wood  is  the  first  special  for  the 
Los  Angeles  Fire  Ins.  Co. 

Manager  Frank  W.  Dickson  has  ap- 
pointed Alex  Duncan  special  agent, 
with  headquarters  in  San  Francisco. 
Mr.  Duncan  was  formerly  with  the 
Board  and  la'.terly  with  the  Bertheau- 
Watson  Co. 

We  shall  probably  soon  omit  the  "in- 
dependent adjusters"  from  our  Direct- 
ory of  Field  Men,  as  we  feel  sure  they 
do  not  properly  appreciate  this  free 
advertisement.  None  has  ever  sent  in 
a  correction,  addition  or  change  of  ad- 
dress. 


Issued  a   Binder  and  Then    Denied    Lia- 
bility 

The  London  Guarantee  &  Accident 
issued  a  binder  for  a  renewal  or  exten- 
sion of  a  policy,  and  then  resisted  a 
claim  which  occurred  afterward,  on  the 
ground  that  the  loss  occurred  after  the 
expiration  of  the  original  policy,  and 
that  therefore  it  was  not  liable. 

The  supreme  court  of  Mississippi 
(Southern  Reporter,  August  6)  said  : 

"It  is  idle  to  waste  time  on  this  con- 
tention. The  correspondence  plainly 
shows  that  the  insurance  company 
issued  a  "binder,"  as  it  is  called,  which 
binder  validly  extended  the  terms  of 
the  policy  beyond  the  period  of  the  oc- 
currence of  this  injury.  The  construc- 
tion ingeniously  attempted  to  be  placed 
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on  this  correspondence  by  the  learned 
counsel  for  the  appellant  is  far  too 
strained." 

What's  the  matter   with   the  London 
Guarantee  &  Accident  ?     Is  it  expecting- 

to  be  absorbed  by  the fire 

insurance  company  of  Great  Britain  ? 


National   Life  Meet 

The  21st  National  Association  of  Life 
Underwriters  met  in  Detroit  on  the 
8th,  and  were  welcomed  by  the  mayor. 
Some  200  delegates  and  their  wives  and 
friends,  including  0  U  Kid,  were  pres- 
ent. 

Commissioner  Barry  of  Michigan 
"raised  the  roof"  when  he  denounced 
promotion  schemes  of  the  mushroom 
kind,  which  are  springing  up  out  of  the 
muck.  Vice  President  Wilson  of  the 
Equitable  Life  read  a  paper  on  the 
"Mental  Attitude"  and  dealt  with  the 
efficient  work  of  the  man  in  the  field. 


Oregon 

Pire  Business 

Reported  to  the  Coast  Review 

Year 

Preniiunis 

Losses 

Ratio 

1883— 

$325,238  . 

.      $225,512  . 

69  3 

1884— 

356,751  . 

268,412  . 

75.2 

1885— 

396,996  . 

79,259  -. 

19.9 

1886— 

413,290  . 

163,890 

39.6 

1887— 

688,125  . 

188,868  . 

27.4 

1888— 

419,465  . 

136,889  . 

32.6 

1889— 

549,902  . 

145,668  . 

26.4 

1890— 

870,359  . 

167,737  . 

19.2 

1891— 

1,007,205  . 

587,981 

58.3 

1892  — 

1,232,523  . 

723,780  . 

58.7 

1893— 

893,776  . 

376,807  . 

42.1 

1894— 

874,210  . 

616,611  . 

70.5 

1895— 

835,088  . 

385,484  . 

46.1 

1896— 

853,686  . 

405,358  .  ■ 

47.3 

1897— 

795,555  . 

422,887  . 

53.1 

1898— 

958,931  . 

403,429  . 

42.0 

1899— 

985,476  . 

351,975  . 

35.7 

1900— 

1,089,084  . 

363,965  . 

33.4 

1901— 

1,227,924  . 

430,148  . 

35.0 

1902— 

1,394,507  . 

565,181  . 

40.5 

1903— 

1,608,269  . 

1,055,102  .    . 

65.6 

1904— 

1,762,569  . 

624,506  . 

35.4 

1905— 

1,774,853  . 

1,033,406 

58.3 

1906— 

1,937,983  . 

670,798  . 

34.6 

1907— 

2,022,555  . 
25,274,320  . 

669,748  . 
$11,063,401  .    . 

33.1 

25yrs  $ 

43.7 

1908— 

2,123,222  . 

1,034,503  . 

48.7 

1909— 

2,029,369  . 

843,557  .    . 

41.5 

Equity  Fire,  an   Undergrounder 

From  Best's  Insurance  Report  we 
learn  of  the  existence  of  the  Equity 
Fire  of  Kansas  City,  Mo.,  an  under- 
grounder, which  is  licen.sed  in  its  home 
state  only.  It  is  managed  by  a  profes- 
sional "interinsurer."  The  net  surplus 
is  only  $20,388,  a  .sum  which  it  may 
lose  entirely  in  a  day.  Its  capital  is  so 
small  that  no  well  governed  state  will 
permit  its  entrance.  Being  less  than 
two  years  old,  it  has  not  yet  incurred 
an  average  loss  experience. 

This  weakling  is  soliciting  surplus  line 
and  sprinkler  business  in  states  where 
it  is  not  permitted  to  do  business.  It  is 
a  tax  dodger  and  pays  no  underwriting 
expenses,  for  it  merely  cuts  board  rates, 
and  as  far  as  possible  escapes  commis- 
sions and  does  a  mail  order  business, 
using  the  federal  mails  to  do  an  illegal 
business. 

The  Equity  Fire  (Bruce  Dodson) 
promises  something  like  a  25  percent 
cash  premium  return;  but  its  state- 
ments thus  far  do  not  show  the  pay- 
ment to  policyholders  of  any  share  of 
the  alleged  underwriting  profits. 


Early  Fall  Shower 

Sprinkler  Leakage.— Recently  in  San 
Francisco  a  sprinkler-pipe  in  the  paper 
warehouse  of  the  Zellerbachs  was 
broken  and  the  instantaneous  and  brief 
downpour  was  a  shower  which  cost  the 
insurer  $15,000. 


Life  Notes 

The  order  of  Hoo  Hoos,  in  annual 
session  in  San  Francisco,  with  about 
500  delegates  present,  established  a 
'  'death  emergency  fund" with  no  costive 
obligation  on  the  order's  or  members' 
part  to  meet  any  promised  or  expected 
payments.  This  is  the  only  kind  of 
"insurance"  the  Hoo  Hoos  will  stand 
for. 

Your  life  may  not  be  insurable  to- 
morrow, and  tomorrow  always  comes. 

The  Royal  Benefit  Society  is  officially 
declared  to  be  insolvent.     Next ! 
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California  Supreme   Court  Sustains    the 
New   Liability  Act 

The  amendment  to  the  employers'  liability  act, 
making  employers  liable  for  injuries  received  by  an 
employe  through  the  negligence  of  a  fellow-employe, 
was  sustained  by  the  supreme  court  of  California 
on  September  8,  in  the  case  of  Frances  Judd  v. 
Arthur  Letts. 

Miss  Judd  received  permanent  injuries  in  an 
elevator  in  Letts's  department  store  in  Los  Ange- 
les. Being  lamed  for  life,  she  sued  him  for 
$53,300.  A  jury  in  the  lower  court  gave  her  a 
verdict  awarding  her  $12,300.  Letis  appealed — 
and  lost. 

Letts,  it  will  be  remembered,  collected  a  large 
smoke  damage  claim  from  the  fire  companies  about 
a  year  ago. 

July   Embezzlements 

Press  notices  and  dispatches,  as  collated  by  the 
fidelity  department  of  the  Fidelity  &  Casualty  Co. 
of  New  York,  indicate,  for  the  month  of  July, 
1910,  the  following  defalcations: 

Banks  and  trust  companies      .    .    $1,600,432 
Beneficial  associations        ....  25,850 

Public  service       68,775 

General  business 88,299 

Insurance  companies  ...  1,624 

Court  trusts       29,900 

Transportation  companies      .    .    .         10,501 
Miscellaneous 65,121 

Total $1,890,502 


Latest  by  Whileless 
Special  Hertzian  Wavlets  to  the  Coast  Review 

San  Francisco,  This  Minute — Pete  Sloan,  it  is 
hinted,  has  purchased  a  large  interest  in  The 
Chronicle.  As  soon  as  he  gets  a  controlling  interest 
his  name  will  appear  in  the  paper  every  day. 

New  York,  Last  Moment  —  It  has  leaked  out 
here  that  all  the  Hearst  dailies  were  ordered  to  omit 
any  mention  of  the  Osawatomie  speech  of  T.  R. 
or  to  give  him  or  his  views  any  publicity.  Where- 
by these  prints  ceased  to  be  newspapers. 

Seattle,  This  Week — The  chamber  of  commerce 
told  the  S.  F.  chamber  of  commerce  to  go  to,  as 
comity  pays  no  immediate  dividends.  The  shoe- 
string capitalists  are  still  in  control. 

Detroit,  Now — The  Coast  life  men  were  ignored 
by  the  National  Association  of  Life  Agents,  in  the 
distribution  of  official  prizes. 

New  Orleans,  Dark — Water  in  the  Mississippi 
was  cool  enough  to  drink  today.  For  the  first  time 
ever  in  September.  Our  339,075  white  and  black 
inhabitants  will  now  take  a  bath. 


A    Few    of    The    Accidents    of    Travel    In 
One    Day 

Kalispell,  Mont.,  Sept.  8.  Two  persons  were 
killed,  15  were  seriously  injured,  five  perhaps 
fatally,  and  20  others  received  minor  injuries  in  the 
wreck  of  an  eastbound  Burlington  passenger  train 
on  the  Great  Northern  at  Coram,  30  miles  east  of 
KalisjDell.  The  dead  are  Charles  Money,  Conrad, 
Mont.,  and  William  Smith,  Whitefish,  Mont. 
The  trucks  of  the  smoking  car  jumped  at  a  switch. 

Birmingham,  Ala.,  Sept.  8.  —  Twelve  persons 
were  injured  when  the  Decatur  accommodation 
train  collided  with  a  fruit  train  near  Hanceville  on 
the  Louisville  and  Nashville  railroad. 

Mansfield,  O.,  Sept.  8. — Fifteen  persons  were 
injured  when  a  Cleveland  and  Sou.hwestern  inter- 
urban  car  jumped  the  track  at  Mansfield  and  rolled 
down  an  embankment 

Union    Mutual    Life    of    Portland,   Maine 

In  response  to  a  vote  of  thanks  to  the  manage- 
ment from  the  policyholders  of  the  Union  Mutual 
Life,  at  the  annual  meeting  of  the  company,  Presi- 
dent Fred  E.  Richards  pointed  out  that  the  Union 
Mutual  is  not  managed  by  one  man,  but  has  an 
active  board  of  directors  who  always  attend  the 
meetings,  know  every  transaction,  every  investmen 
made  and  approve  of  it,  or  it  is  not  made,  and  it 
was  to  their  cordial  co-operation,  he  said,  and  to 
the  deep  interest  of  the  policyholders  that  the  man- 
agement owed  its  success.  There  was  a  large  and 
representative  attendance  of  policyholders  at  the 
annual  meeting,  and  in  thanking  them  for  coming, 
the  president  said  that  it  was  a  strengthening  ele- 
ment to  the  management  to  have  such  an  attend 
a  nee. 

The  annual  report  —  the  sixtieth  shows  more 
general  advancement  than  in  any  recent  year.  The 
new  insurance  paid  for  shows  an  increase  in  prac- 
tically all  of  the  territory  in  which  the  company 
operates. 

The  financial  pwsition  of  the  company  shows 
increased  strength.  With  valuations  on  a  conserv- 
ative basis  the  assets  amounted  to  $16,084,397,  an 
increase  of  $1,230,743.  The  net  surplus  is 
$1,337,627,  a  gain  of  S353,198  during  the  year. 

The  representative  in  this  field  is  William  Leavitt; 
and  we  will  wager  he  will  write  more  business  for 
the  company  in  the  fuiure  than  in  the  past.  The 
Union  Mutual  is  a  good  company  with  a  good  rep- 
utation, and  nobody  need  hesitate  a  moment  to 
accept  its  policies  or  its  rates. 


Kilgarif  &  Beaver  lead  among  the  general  agen- 
cies of  the  Pacific  Mutual  in  gains  in  written  busi- 
ness for  the  first  seven  months  of  '10. 


In   Its  Fortieth  Year 
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Defunct  Dutchess  of  Poughkeepsie 
Report  Made  By  Insurance  Superintendent  Holchkiss 
of    New    York  —  How   San   Francisco  Claimants 
Were  Treated 

The  Dutchess  Insurance  Company  was  reor- 
ganized from  The  Dutchess  County  Mutual  Insur- 
ance Company,  and  converted  into  a  joint-stock  fire 
insurance  corporation  on  March  21,  1900. 

SAN    KliANX'ISCO    CONKI-AfiKATlOX 

In  April,  1906,  the  company  sustained  heavy 
losses  by  reason  of  the  San  Francisco  conflagra- 
tion and,  according  to  an  examination  made  by  the 
Insurance  department  as  of  June  30,  1906,  the 
assets  of  the  company  amounted  to  $771,000,  and 
its  liabilities,  except  capital,  to  $1,368,000. 

The  claims  for  losses  amounted  to  $1,000,000 
and  the  unearned  premium  liability  to  $368,000. 

Several  hearings  were  held  by  the  superintend- 
ent of  insurance  as  a  result  of  this  examination 
and  were  adjourned  from  time  to  time.  A  re- 
ceivership was  avoided  by  representations  and 
promises  made  by  the  company  that  in  compromis- 
ing claims  with  policyholders  it  would  make  no 
preferred  or  unequal  payments,  and  that  it  would 
liquidate  and  go  out  of  business  without  saving 
anything  for  the  stockholders,  its  desire  being  to 
pay  out  what  it  had  equally  among  its  creditors  and 
save  the  expense  and  long  delay  involved  by  a  re- 
ceivership. 

COMI'ROMISlXCi    CLAIMS 

The  bulk  of  the  claims  were  compromised  at  30 
percent  of  their  face  value,  and  part  of  them  on  the 
representation  that  the  insurance  department  would 
not  allow  the  company  to  pay  any  higher  amount. 
The  following  telegram  addressed  by  the  president 
to  Myers  M.  Hodge,  its  adjuster  at  Oakland,  Cali- 
fornia, and  dated  August  24,  1906,  is  an  illustra- 
tion of  the  representations  made  by  the  company: 

"State  insurance  department  will  not  allow  us  to 

pay  over  thirty.      Hearing  on  receivership  Monday. 

(SiKued)  L.  H.  Vaii,.-' 

This  representation  was  called  to  the  attention  of 
the  department  by  the  policyholders,  and  was 
promptly  repudiated  by  Superintendent  Kelsey  in  a 
letter  dated  September  27,  1906,  stating  as  fol- 
lows : 

"As  this  department  has  never  in  any  way 
directed  or  indicated  what  might  be  allowed  or 
paid  by  your  company  in  settlement  of  San  Fran- 
cisco losses,  the  above  statement  is  a  misrepresen- 
tation and  apparently  a  fraudulent  one.  It  is 
difficult  to  understand  how  business  men  dealing 
honestly  can  allow  themselves  to  impose  upon 
this  department  in  such  a  manner." 


Claimants  who  did  not  agree  to  compromise  on 
a  30  percent  basis  and  threatened  suit  were  paid 
higher  amounts,  and  in  some  rare  instances  re- 
ceived the  tull  amount  of  the  claim 

I'lliCIIASINIi      OF      CLAIMS      TllltOlCII       l-RANK     I!. 
I.OWN 

In  October,  1906,  the  company  conceived  the 
idea  of  purchasing  the  claims  of  its  policyholders  in 
the  name  of  a  third  party.  Frank  B.  Lown  an  at- 
torney at  Poughkeepsie,  a  friend  and  neighbor  to 
the  president,  was  brought  in  the  situation  and 
agreed  to  allow  his  name  to  be  used  as  the  pur- 
chaser of  claims.  By  request  of  the  president,  he 
signed  three  notes  for  $20,000  each  as  the  maker, 
and  six  of  the  directors  of  the  company  indorsed 
these  notes. 

The  notes  were  discounted  in  three  of  the  local 
banks  and  the  proceeds  were  used  in  making  com- 
promise settlements  with  policyholders.  An  ac- 
count was  opened  with  the  Trust  Company  of 
America,  and  the  adjusters  at  San  Francisco  drew 
on  the  funds  in  this  bank,  signing  their  names  to 
the  draft  as  attorneys  for  Frank  B.  Lown. 

The  total  face  value  of  the  adjusted  claims  thus 
settled  through  the  use  of  Mr.  Frank  B.  Lown's 
name  amounted  to  $150,304.92.  The  actual 
amount  paid  to  policyholders  by  reason  of  the  com- 
promise amounted  to  $75,692.73.  No  entries  of 
payments  to  policyholders  appear  on  the  cash 
books  of  the  company  until  March  30,  1907.  On 
that  day  a  payment  of  $130,069.92  was  made  to 
Frank  B.  Lown  in  cash  and  securities,  and  re- 
ceipt of  it  acknowledged  by  him  April  2,  1907,  in 
the  following  words  : 

"Poughkeepsie,  April  2,  1907. 

I  have  received  from  the  Dutchess  Mutual  In- 
surance Company  certain  securities  and  moneys — 
$124,850  in  securities;  $5,219.92  in  money,— 
which  are  transferred  to  me  in  full  payment,  satis- 
faction and  discharge  of  all  claims  for  lo3S  and 
damage  by  fire  or  otherwise  and  certain  policies  of 
insurance  heretofore  issued  by  the  said  company  on 
property  in  San  Francisco  and  which  policies  and 
all  claims  against  the  company  by  reason  thereof 
and  under  the  same  have  been  assigned  to  me. 

I  hereby  state  and  declare  that  I  hold  said  securi- 
ties and  will  hold  all  interest  or  dividends  received 
on  the  same  as  trustee  for  myself  as  the  maker  and 
for  I.  Reynolds  Adriance,  Lewis  H.  Vail  Edward 
S.  Atwater,  Milton  A.  Fowler,  J.  Frank  Hull  and 
Samuel  H  Moore  as  the  endorsers  on  three  cer- 
tain demand  notes  of  $20,000  each,  dated  October 
22,  1906,  with  the  proceeds  of  which  I  have  taken 
said  policies  and  such  assignment  of  said  claims. 

(Sis]n'(ll  Frank  B.  Lox\n." 

On  May  9,  1907,  a  further  payment  was  made 
to  him  of  $16,100,  and  on  May  27,  1907,   a  final 
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payment  was  made  of  $4,135  All  of  the  three 
payments  were  acknowledged  by  him  and  receipted 
for  on  the  said  respective  dates. 

Mr.  Frank  B.  Lown  was  examined  under  oath 
and  his  testimony  filed  with  this  report  is  substan- 
tially as  follows  : 

That  the  arrangement  was  made  with  him  at  ihe 
request  and  solicitation  of  President  Vail;  that  he 
received  no  compensation  and  simply  acted  in  the 
matter  for  the  purp)ose  of  accommodating  President 
Vail;  that  he  personally  had  nothing  to  do  with  the 
details  involving  the  adjustment  and  the  purchase 
of  the  claims;  that  the  total  received  by  him  from 
the  company  is  substantially  correct  as  given  in  the 
above  statement ;  that  he  is  now  the  possessor  of 
securities  having  a  market  value  approximating 
$85,000,  and  that  the  same  are  held  by  him  in 
trust  for  the  individuals  named  in  his  foregoing 
declaration  of  trust;  that  he  never  corresponded 
with  any  of  the  adjusters  of  the  company;  that  he 
knew  of  no  account  in  the  trust  company  of  Amer- 
ica, and  that  he  kept  no  record  of  income  and  dis- 
bursements; that  all  matters  regarding  the  ques- 
tion of  interest,  dividends,  income  and  disburse- 
ments of  this  particular  fund  were  carried  on  and 
managed  by  President  Vail;  that  the  notes  have 
since  been  paid  and  that  he  has  no  further  interest 
in  the  matter. 

It  would  appear,  therefore,  that  Mr.  Lown 
loaned  President  Vail  or  the  directors  of  the  old 
company  the  use  of  his  name  in  a  transaction,  the 
result  of  which  was  the  placing  of  certain  of  the 
assets  of  the  company — which,  in  the  opinion  of 
the  examiners,  have  always  belonged  and  still  be- 
long to  such  company — out  of  the  reach  of  process. 
This  transaction  was  carried  through  by  President 
Vail  apparently  without  proper  or,  at  any  rate,  suffi 
cient  reports  to  his  associates  on  the  board  or  to  the 
insurance  department,  through  entries  on  the 
books  of  the  company  which  did  not  express  the 
true  facts,  and  by  other  omissions;  with  the  result 
that  the  insurance  department  and  such  creditors  or 
loss  claimants  as  were  from  time  to  sime  interested 
in  such  funds  were  deceived  as  to  the  facts.  In 
the  opinion  of  the  examiners,  therefore,  the  differ- 
ence between  the  adjusted  value  of  the  claims  and 
the  actual  amount  paid  to  policyholders  belongs  to 
the  company. 

Sl'ECI.VL  .vccorxTS 

The  bookkeeping  of  the  company  for  the  period 
is  in  the  utmost  confusion.  Special  accounts  were 
created  under  various  titles,  and  the  income  de- 
rived from  agents'  accounts,  from  dividends  and 
from  other  sources  were  received  by  the  officers, 
not  credited  on  the  books  of  the  company  at  the 
time,  but  placed  to  the  credit  of  certain  special  ac- 
counts.    One  of   these  accounts  was  known  as  the 


L.  H.  Vail  special  account.  Moneys  received  and 
belonging  to  the  company  were  deposited  in  bank 
to  the  credit  of  this  special  account  and  do  not  ap- 
pear on  the  books  of  the  company  until  a  later 
period.  Thus,  we  find  that  commissions  received 
in  1907  and  1908  do  not  find  their  way  on  the 
books  of  the  company  until  1909.  A  complete 
statement  of  the  income  and  disbursements  of  the 
special  accounts  is  now  in  course  of  preparation 
and  will  be  submitted  when  completed.  The  crea- 
tion of  these  special  accounts  and  withholding  of 
the  funds  of  the  company  for  certain  periods  from 
1906  down  to  1909  indicates  to  your  examiners  the 
object  and  the  purpose  of  the  company  to  conceal 
its  assets  for  fear  of  suits  and  legal  proceedings  by 
its  creditors. 

TlIK    HKCOItl)    TKAT    WAS  (IT    (UT 

In  this  connection  we  refer  to  the  testimony 
given  before  your  examiners  by  Secretary  J.J. 
Graham.  According  to  Mr.  Graham's  testimony, 
the  first  record  was  cut  out  by  Mr.  Vail  in  the 
presence  of  Mr.  Graham  and  Mr.  Fowler,  with 
instructions  to  Mr.  Graham  to  destroy  it.  The 
page  contains  interlineations  in  pencil  in  the  hand- 
writing of  Mr.  Milton  A.  Fowler,  vice-president  of 
the  company.  We  refer  to  his  testimony  taken  be- 
fore your  examiners,  the  substance  of  which  is  that 
the  interlineations  were  made  by  him  and  that  he 
had  no  authority  for  making  this  change  in  the  rec- 
ord. In  looking  for  the  reason  which  actuated  the 
officers  to  mutilate  and  alter  the  records  of  ihe 
company,  the  testimony  of  Mr.  Graham  brings  out 
clearly  the  fact  that  the  object  of  it  was  to  influence 
the  decision  of  the  examiner  of  the  insurance  de- 
partment as  to  the  liabilities  of  the  new  company; 
that  is  to  say,  the  new  company  which  had  then 
been  organized  could  not  proceed  under  the  laws  of 
this  state,  if  a  liability  for  commissions  on  account 
of  the  reinsurance  contract,  approximately  amount- 
ing to  $60,000,  appeared  in  its  financial  statement. 
That  a  commission  for  the  reinsurance  of  the  busi- 
ness was  contemplated  from  the  beginning,  is  un- 
mistakable and  is  clearly  shown  by  the  records  of 
the  company.  In  view  of  the  fact  that  the  Dutchess 
Insurance  Company  turned  over  its  entire  plant, 
its  assets  representing  the  unearned  premiums  on 
unexpired  risks,  and  practically  the  whole  of  its 
business  to  the  Dutchess  Fire  Insurance  Company, 
a  commission  of  25  percent.,  as  recited  in  the  rec- 
ords torn  from  the  books  of  the  executive  committee, 
is  by  no  means  excessive.  Payments  on  account 
of  commissions  to  the  old  company  were  begun  as 
early  as  December  31,  1906,  when  we  find  an 
entry  on  the  cash  books  showing  a  payment  of 
$8,000  from  the  Dutchess  Fire  Insurance  Com- 
pany to  the  Dutchess  Insurance  Company.  This 
payment  was  made  by  a  check  dated  January  17, 
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1907,  but  under  the  usual  methods  of  the  com- 
pany's confused  bookkeeping  it  did  not  find  its  way 
into  the  books  or  bank  accounts  of  the  Dutchess  In- 
surance Company  until  April  22,  1909.  The  total 
payments  on  account  of  the  reinsurance  commis- 
sion, as  shown  by  the  books  of  the  Dutchess  Fire 
Insurance  Company,  amount  to  $23,000.  The 
books  of  the  trustees  show  receipts  for  the  same 
purpose  amounting  to  $33,000. 

PEKSOXAL    GIFT    FROM    THE     I'UESIDENT 

One  of  the  numerous  developments  in  the  exami- 
nation of  Mr.  Vail,  as  to  the  condition  shown  by 
the  books  of  the  two  companies,  in  his  statement 
under  oath  to  your  examiners  that  this  difference 
of  $10,000  is  to  be  accounted  for  by  a  present 
made  by  him  in  the  sum  of  $10,000  to  be  applied 
on  account  of  the  reinsurance  commission.  An 
investigation  of  this  statement  shows  that  the 
speculation  in  the  trust  funds  carried  on  by  Presi- 
dent Vail  resulted  in  an  estimated  profit  of  approxi- 
mately $11,500,  and  that  the  $10,000  referred  to 
by  Mr.  Vail  represents  a  portion  of    these    profits. 

On  February  1,  1910,  [he  minutes  of  the  execu- 
tive committee  of  the  Dutchess  Fire  Insurance 
Company  (the  new  company)  contain  a  resolution 
establishing  the  rate  of  commission  to  be  paid  to 
this  company.  The  rate  is  named  at  15  percent, 
and  the  amount  at  $38,000.  In  view  or  all  the 
conflicting  records  and  the  contradictory  testimony 
given  as  to  the  amount  of  the  reinsurance  commis- 
sion due  from  the  Dutchess  Fire  Insurance  Com- 
pany to  this  company,  your  examiners  have  con- 
cluded that  the  record  as  it  originally  existed  on  the 
books  of  the  new  company,  specifying  the  rate  of 
commission  at  25  percent,  is  the  true  record  of  the 
company  and  in  force;  that  the  total  amount  of 
commissions  as  computed  on  the  basis  stated  in 
the  aforesaid  record  amounts  to  $63,334;  that  $23,- 
000  having  been  paid  on  account,  there  is  still  a 
balance  due  to  this  company  from  the  Dutchess 
Fire  Insurance  Company  amounting  to  $40,334. 

This  item  has  been  included  in  the  foregoing 
financial  statement  as  an  asset  of  the  com-pany. 

TRANSFER   OF    SECURITIES 

The  reinsurance  agreement  herein  referred  to 
was  consummated  on  August  18,  1908,  and  the 
payments  thereunder,  amounting  to  $253,336.39 
were  made  by  securities  and  in  cash  at  various 
dates.  The  major  portion  of  the  unearned  prem- 
iums was  turned  over  to  the  Dutchess  Fire  Insur- 
ance Company  on  August  30,  1906,  largely  in 
securities.  We  have  made  comparisons  of  market 
values  of  securities  as  quoted  by  the  company  with 
quotations  furnished  by  the  department  appraiser 
and  we  find  that  they  have  been  undervalued  by 
the  sum  of  $8,000. 


This  item  is  included  in  the  assets  of  this  com- 
pany as  an  amount  due  from  the  Dutchess  Fire 
Insurance  Company. 


OAKLAND   NOTES 

Representatives  of  the  Sanborn  Map  Company 
have  been  looking  over  the  Oakland  field  and  state 
that  new  maps  can  be  expected  within  the  next  two 
years.  A  total  of  seven  volumes  will  be  necessary 
to  cover  the  entire  territory. 

The  Retail  Grocery  Underwriters  are  becoming 
very  active  in  Oakland.  The  Oakland  agents  are 
of  the  opinion  that  something  ought  to  be  done  to- 
ward bringing  this  inter-insurance  concern,  repre- 
sented by  Harlow,  Hewitt  &  Co.,  under  control  of 
the  insurance  commissioner  and  made  to  pay  state 
taxes  the  same  as  any  other  fire  insurance  com- 
pany. 

F.  F.  Porter,  senior  member  of  the  firm  of  Por- 
ter &  Makins,  Oakland  agents  for  the  Connecticut, 
California  and  Springfield  companies,  is  able  to  be 
out  again,  having  sprained  an  ankle  recently 
caused  by  a  fall  from  his  bicycle. 

Alex  Duncan  has  been  appointed  special  agent 
for  the  Concordia  and  German  of  Pittsburg,  the 
territory  alloted  to  him  being  the  bay  counties. 
Duncan  was  formerly  an  Oakland  agent  and  con- 
nected with  the  firm  of  Le  Ballister- Duncan  Co. 

A  total  of  six  cases  of  arson  occupied  the  atten- 
tion of  the  Oakland  police  courts  on  August  25th, 
being  the  record  of  such  cases  to  date.  Two  groc- 
erymen  were  bound  over  to  the  superior  court  under 
$4,000  bail  each  and  the  date  of  trial  was  set  for 
September  27th. 

Recent  additions  to  the  membership  of  the  Oak- 
land Board  are  the  following:  J.  E.  Hood,  agent 
for  the  Elmhurst  dis  rict  of  Oakland  for  the  Liver- 
pool &  London  &  Globe,  North  British  and  Mer- 
cantile, American  Central,  and  London  Assurance; 
also  Home  Realty  Co.,  468 -11th  street,  recently 
appointed  agents  for  the  Equitable  Fire  and 
Marine. 

The  Vulcan  Fire  Insurance  Company  of  Oakland 
was  incorporated  on  August  18th  with  a  capital 
stock  of  $500,000.  It  is  the  purpose  of  the  organ- 
izers to  place  the  stock  in  such  manner  as  to  enable 
the  company  to  begin  business  with  a  paid  up  capi- 
tal of  one- half  million  dollars  and  a  surplus  of  at 
least  one  half  million  more.  The  stock  will  be 
placed  among  leading  bankers,  business  and  pro- 
fessional men  throughout  the  Pacific  Coast  states. 
The  company  has  secured  handsome  offices  in  the 
First  National  Bank  building.  McQueen  and  Gal- 
loway are  acting  as  general  agents  in  the  placing  of 
the  stock.  The  promoters  anticipate  they  will  he 
ready  to  receive  business  next  January.     The  pres- 
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ent  directors  are  E  C  Gross,  J  Homer  Iset,  J. 
L.  Mullenbrock  of  Oakland;  H.  M.  McQueen,  of 
Berkeley;  Roy  K.  Wilson,  of  Alameda.  I.  H. 
Clay,  Oakland  agent  for  the  Home,  Phoenix  of 
London  and  Westchester,  has  been  induced  to 
accept  the  presidency  of  the  company,  which  is  the 
best  possible  assurance  for  an  honest  and  efficient 
management.  Clay  expects  to  relinquish  his  inter- 
est in  his  local  agency.  The  company  will  join  the 
Board  of  Fire  Underwriters  of  the  Pacific  and  be 
a  booster  for  correct  practices. 

A  large  number  of  fire  chiefs  from  all  the  large 
cities  of  the  state,  also  Oregon  and  Washington, 
were  the  guests  of  the  Oakland  fire  department 
recently  to  witness  a  demonstration  of  Oakland's 
auxiliary  salt  water  system.  The  exhibition  was 
given  at  tenth  and  Franklin  streets  causing  enthu- 
siastic approval  from  the  visiting  firemen. 

Eleven  car  loads  of  cast  iron  pipe  has  arrived 
from  the  East  and  work  has  begun  on  the  Exten- 
sion of  the  Oakland  high  pressure  fire  plant  auxil- 
iary line  along  the  water  front  for  the  protection  of 
the  factory  district.  It  is  estimated  that  the  work 
will  be  completed  about  October  1st.  A  total  of 
fourteen  new  hydrants  will  be  installed,  and  at  the 
Webster  street  bridge  a  fire  boat  connection  will 
also  be  added,  doubling  the  capacity  of  the  system 
and  making  it  the  most  efficient  of  its  kind  in  the 
West.  Efforts  have  been  made  to  secure  the  use 
of  the  fire  boat  "Phoenix''  of  the  Alaska  Packers 
Association  in  case  of  a  water  front  conflagration, 
but  the  city  officials  have  been  unable  to  make 
definite  arrangements. 

The  regular  meeting  dates  of  the  executive  com- 
mittee of  the  Oakland  Board  of  Fire  Underwriters 
has  been  changed  to  Mondays  instead  of  Tues- 
days as  heretofore. 

President  Frank  J.  Taylor  of  the  Oakland  board 
was  unfortunate  enough  recently  to  run  down  a 
laborer  with  his  auto  at  the  corner  of  12th  and 
Broadway.  It  seems  that  no  blame  could  be 
charged  to  Taylor,  his  victim  assuming  the  entire  re- 
sponsibility. The  man  sustained  several  body  bruises. 
Some  of  Taylor's  fellow  agents  however  took  ad- 
vantage of  the  occurrence  for  playing  a  practical 
joke,  calling  him  on  the  phone  a  few  days  later  fol- 
lowing the  accident,  representing  themselves  as  the 
police  department  and  stating  that  unfortunately 
the  man  had  just  died  from  internal  injuries  not 
suspected  at  the  time  of  the  accident,  and  would  he 
please  call  at  once  at  the  police  headquarters  for  the 
purpose  of  surrendering  himself.  It  was  a  mere 
formality,  they  explained,  as  it  would  look  much 
better  for  him  to  come  to  the  headquarters  than  that 
they  should  call  at  his  home  for  the  purpose  of 
placing  him  under  arrest.  Taylor  immediately  re- 
sponded, only  to  find  that  nothing  was  known    of 


the  matter  at  the  police  headquarters.  He  has  offered 
a  reward  for  anyone  divulging  the  names  of  the  par- 
ties perjjelrating  the  trick. 


23  Years 

California 

Marine  Business 

Katift 

I'rciiis. 

I.O.<Sl'S 

of  L(i,-is 

Itcc.'iv.'.l 

l-aid 

to  I'n-m 

1887  ....  $     971,859 

$      583,772 

60.1 

1888  . 

1  752,696 

955,239 

54.5 

1889  . 

1  602,434 

926,811 

57.8 

1890  . 

1,526,453 

1.109,431 

72.7 

1891  . 

1,927,088 

736,735 

38.2 

1892  . 

1,638,876 

1,059,120 

646 

1893  . 

1,354.439 

808,792 

59.7 

1894  . 

1,113,840 

418,106 

37.5 

1895  . 

1,249.317 

887,761 

71.1 

1896  . 

1,418.739 

819.221 

57.7 

1897  . 

1  689,658 

1,375,911 

81.4 

1898  . 

1,789.140 

765.624 

42.8 

1899  . 

1,557,487 

818,261 

52.5 

1900  . 

1,938,123 

1,134,047 

58.5 

1901  . 

1,802,525 

978,308 

54.3 

1902  . 

1,692.599 

1,074,070 

63.5 

1903  . 

1,511,365 

1,034  522 

68.4 

1904  . 

.     1,502,518 

899,004 

59.8 

1905  . 

1,581.196 

1,463,939 

92.5 

1906  . 

1,628,982 

1,394.987 

85.6 

1907  . 

1,899,910 

1,289,183 

67.8 

1908  . 

1,868,861 

990,117 

52.9 

1909  . 

1,949,202 

1,362,194 

70.0 

Tot  a 

$36,967,317  $22,885,166 

61.9 

California    Liability     of    Stockholders.  —  The 

supreme  court  of  California  holds  that  incorpora 
tion  in  Arizona  for  business  in  the  former  state 
does  not  relieve  the  stockholders  of  the  extra  liabil- 
ity imposed  by  the  peculiar  statute  of  the  Golden 
State.  According  to  this  decision  the  holders 
of  the  Southern  Pacific  R.  R.  stock  anywhere,  are 
liable  for  their  proportion  of  all  debts  of  the  road  in 
the  event  of  its  insolvency  by  damage  suits  or  com- 
petition. Likewise  the  Los  Angeles  stockholders  of 
an  Arizona  fire  insurance  company. 


North  Seattle  Fire. — It  might  be  asked,  though, 
if  the  water  tower  is  of  such  importance,  why  this 
$6,500  machine  has  been  put  out  of  service  and 
now  stands  without  either  crew  or  horses .'  The 
North  Seattle  fire  speaks  for  itself  or  rather  the 
ruins  do — and  needs  no  comment  from  me.  All 
that  I  had  to  do  with  the  steamer  in  question,  was 
to  assist  the  crew  and  help  them  save  the  engine 
after  both  had  been  shamefully  abandoned  and  the 
engine  so  badly  damaged  that  it  is  net  in  service 
yet.  Other  citizens  and  cool-headed  firemen  did 
the  same. — Ex-Chief  Bringhurst. 
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Address    on    "Employing,     Training     and 
Supervising     Salesmen,"     by     Hugh 
Chalmers,  Before  Convention  of  Na- 
tional Association  of  Life  Underwrit- 
ers,   Detroit,   Mich,   Sept.   9. 
I    am   expected   to   say  something  here  today  on 
the  subject  of  Salesmanship  as  applied  to  life  insur- 
ance men.     I  believe  that  the  subject  of  salesman- 
^  ship  is  so  broad  that  it  not  only  applies  to 

r  salesmen  who  actually  are  selling  goods, 
but  that  it  applies  to  all  men  generally.  I 
think  almost  every  man  is  a  salesman ,  be- 
cause if  he  sells  nothing  else  he  is  trying 
to  sell  what  he  considers  his  good  quali- 
ties to  his  associates  and  his  fellowmen.  Even  a 
banker  is  a  salesman  nowadays,  because  he  does 
everything  in  his  power  to  sell  the  good  features  of 
his  bank  to  his  customers  and  he  wants  all  of  these 
customers  not  only  to  think  well  of  the  facilities  of 
the  bank,  but  also  of  all  the  individuals  who  go  to 
make  up  the  staff  of  the  bank. 

Lawyers  are  salesmen  in  the  broadest  sense  of 
the  word,  because  they  are  always  trying  to  sell  a 
court  or  a  jury  their  side  of  a  law-suit.  In  a  word, 
all  men  are  salesmen,  and  I  find  that  the  qualities 
that  make  for  a  salesman's  success  usually  makefor 
a  purchasing  agent's  success  or  a  treasurer's  suc- 
cess, or  any  other  business  man's  success. 

If  I  were  asked  to  define  salesmanship  in  the 
shortest  possible  way,  I  would  say  in  a  sentence  that 
it  is  to  make  the  other  fellow  feel  as  you  do  about  the 
thing  you  have  to  sell.  It  is  appealing  to  men's 
minds  ;  it  is  changing  men's  minds  to  agree  with 
your  own.  It  is  throwing  thoughts  at  a  man  by 
which  you  hope  to  bring  his  mind  into  accord  with 
yours  on  any  subject.  Every  sale  that,  was  ever 
made,  whether  it  was  a  paper  of  pins  or  a  life  in- 
surance policy,  didn't  first  take  place  on  the  order 
blank  or  application  blank,  or  in  the  order  book  or 
check  book,  but  the  sale  had  first  to  take  place  in 
the  mind  of  the  man  who  made  the  purchase. 

Now  life  insurance  comes  under  the  head  of 
difficult  salesmanship,  because  you  are  selling 
something  intangible ;  you  are  selHng  something 
that  a  man  in  most  cases  has  to  die  to  get  the  bene- 
fit of,  and  even  then  he  doesn't  get  the  benefit,  but 
others  do.  So  that  I  say  that  the  hardest  kind  of 
salesmanship  is  to  convince  a  man  to  do  something 
which  doesn't  always  directly  benefit  Iiiin.  It  isn't 
like  buying  something  tangible  that  he  can  see  and 
feel.     He  is  buying  a  piece  of  paper,  of  course,  all 


properly  engraved  and  sealed  and  all  that  sort  of 
thing,  but  thisipiece  of  paper  merely  means  a  certif- 
icate of  confidence  that  those  dependent  upon  him, 
will  be  taken  care  of  after  he  is  gone.  Of  course,  I 
reaiize  that  certain  forms  of  life  insurance  have 
many  advantages  nowadays  to  the  man  while  he  is 
living,  but  I  think  most  men  look  upon  life  insur- 
ance as  a  thing  that  becomes  operative  only  after 
they  are  dead. 

As  I  see  it,  an  insurance  salesman  must  do  five 
things  ; 

(1)  Get  hold  of  his  prospect. 

(2)  Convince  him  that  as  a  general  proposition 
life  insurance  is  a  good  thing. 

(3)  Convince  him  that  his  company's  policy  is 
best  for  him, 

(4)  Get  the  order  signed. 

(5)  See  that  the  policy  doesn't  lapse  at  the  end 
of  the  year. 

There  are  many  ways  of  getting  hold  of  prospects, 
but  I  think  that  most  insurance  companies  have 
overlooked  the  hest  way,  which  is  advertising,  or 
publicity,  if  you  please.  Now  advertising  is  noth- 
ing but  salesmanship.  The  two  are  identical,  ex- 
cept that  in  advertising  you  are  talking  to  thousands 
of  people  at  a  time,  while  a  salesman  usually  talks 
but  to  one  or  two  people  at  a  time.  In  other 
words,  advertising  conducts  a  pubhc  school  while 
salesmanship  gives  individual  lessons.  The  object 
of  advertising  and  salesmanship  is  to  teach  people  to 
believe  in  you  and  what  you  have  to  sell,  so  that  the 
word  "teaching"  is  a  substitute  for  both  advertising 
and  salesmanship,  because  when  you  get  right 
down  to  the  bedrock  of  the  thing,  teaching  is  what 
we  do  when  we  sell  goods  or  when  we  advertise, 
and  teaching  is  what  you  must  do  to  convince  any 
one  that  you  are  right.  You  teach  them  to  see 
things  your  way. 

I  have  noticed  that  most  insurance  men  never 
send  in  a  card,  and  they  never  as  a  rule  send 
in  a  business  card.  Why  ?  Because  they  believe 
that  they  will  not  get  an  audience  if  they  send  in  a 
card. 

Somehow  or  other,  men  generally  look  upon  in- 
surance, even  today,  as  not  being  a  necessity,  and 
of  all  the  men  they  would  rather  not  see,  it  is  the 
insurance  man.  People  try  to  avoid  him  and  think 
they  will  b>e  bored  if  they  see  him.  Now  to  my 
mind  if  the  proper  advertising  was  done,  men 
would  be  made  to  see  that  insurance  is  not  a  luxury 
and  that  the  life  insurance  man  is  not  a  bore,  but, 
on  the  other  hand,  that  life  insurance  is  a  necessity 
and  that  a  life  insurance  agent  is  a  friend. 


As  the  average  rate  of  commission  rises  in  this 
country  the  amount  of  business  captured  by 
Lloyds  and  mutuals  increases. 
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LOOKING    BACKWARD 

Twenty   Year's  Ago 

The  Coast  Review  first  urged  under- 
writers to  educate  the  insured  as  to  the 
0       hazards  and  the  cost  elements 

^fc  of  fire  insurance.  A  Hartford 
*^^1|  underwriter,  now  dead,  ridi- 
f*  culed  this  idea  and  declared 
^  that  it  was  no  part  of  the  busi- 
ness or  duty  of  fire  underwriters  to 
educate  the  public  or  take  it  into  their 
confidence.  This  underwriter  a  few 
years  later  "reversed"  himself  and  in 
a  forceful  article  urged  the  "education" 
of  the  public  as  to  the  causes  and  pre- 
vention of  fires  and  the  elements  of  fire 
insurance  cost. 

Freights  in  book  losses  were  discussed 
in  the  pages  of  the  Coast  Review  by 
William  Sexton,  C.  Mason  Kinne,  W. 
H.  Lowden,  and  E.  T.  Niebling. 

Secretary  Z.  P.  Clark  of  the  Anglo- 
Nevada  died. 

The  population  of  Los  Angeles  was 
50,394. 

The  London  &  Lancashire  reinsured 
the  Anglo-Nevada  in  this  field,  and  the 
vice  president  of  the  reinsured  com- 
pany, Wm.  Macdonald,  was  appointed 
general  manager  for  the  Coast. 

The  Straits  and  the  Straits  Fire,  rep- 
resented by  George  Marcus  &  Co.,  dis- 
continued business  on  this  Coast. 

The  Royal  took  over  the  Queen  of 
Liverpool. 

J.  K.  Hamilton,  then  a  local  agent  at 
San  Diego,  went  with  the  North  Amer- 
ica as  special  agent.  He  has  been  in 
the  employ  of  the  company  ever  since. 


to  invite  them  to  hold  down  the  back 
seat. 


The  automobilist  is  of  few  days  and 
full  of  tire  troubles.  He  cometh  down 
the  road  like  a  whirlwind  and  is  cut  off 
at  the  curve;  and  the  road-houses  that 
knew  him  before  know  him  no  more. 
Blessed  are  the  poor  who  cannot  afford 
an  auto-car;  lucky  are  the  humble  who 
have  no  friends  among  the  smart  set 


Fireman's  Fund   Half-Year 

Since  January  1  the  assets  of  the 
Fireman's  Fund  have  increa.sed  $300,- 
000  and  the  net  surplus  has  gained 
$100,000.  Compared  with  the  first  half 
year  of  1909  the  premium  income  has 
gained  a  quarter-million. 


Death    of      Marine     Manager    Small    of 
Balfour,  Guthrie  &  Co. 

Alexander  Herriot  Small,  for  the 
past  thirty  years  connected  with  the 
marine  insurance  department  of  Bal- 
four, Guthrie  &  Co.  of  San  Francisco, 
died  at  his  home  in  Berkeley  on  Sep- 
tember 20,  after  a  long  illness.  He 
had  previously  undergone  a  surgical 
operation  and  had  subsequently  im- 
proved in  health.  The  trouble  was  in- 
testinal. 

The  deceased  was  a  native  of  Toronto, 
Canada.  Some  12  years  ago  he  mar- 
ried. His  wife  and  two  children  sur- 
vive him. 


James   D.   Bailey   Resigns 

The  firm  of  Bailey  &  Johnston  of  the 
Pacific  department  of  the  Insurance 
Company  of  North  America  has  been 
dissolved  by  the  retirement  of  the  senior 
member.  Mr.  Bailey,  in  his  circular 
letter  to  agents,  testifies  "with  much 
gratification  to  the  substantial  recogni- 
tion" his  services  for  eighteen  years 
have  received.  He  was  appointed  act- 
ing general  agent  June  15,  1892,  and 
general  agent  October  2,  1892.  Mr, 
Bailey  is  well  along  in  years  and  has 
earned  a  rest. 


Lewis  H.  Vail  is  now  on  trial  at 
Poughkeepsie,  the  home  of  the  Dutch- 
ess. We  printed  his  letter,  and  in  this 
issue  we  print  the  side  as  presented  by 
the  state  ins.  dept.  of  New  York. 

Life.— The  St.  Louis  National  Life  is 
impaired.  Other  new  promotion  com- 
panies are  already  in  trouble. 
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PERSONALS 

Col.  Kinne,  assistant  manager 
of  the  Pacific  department  of  the 
Liverpool  &  London  &  Globe  Ins. 
J  Co. ,  is  attending  the  44th  annual 
encampment  of  the  Grand  Army 
"'"  of  the  Republic  at  Atlantic  City, 
N.  J.  In  his  soldier  dress  the  Colonel 
looks  like  a  young  man  of  30  or  there- 
abouts. He  served  in  the  Army  of  the 
Potomac  when  a  mere  boy,  and  was 
mustered  out  at  the  close  of  the  Civil 
War. 

Manager  Edward  E.  Potter  is  in  New 
York.  He  will  return  home  about 
October  1. 

Second  Vice  President  J.  0.  Piatt  of 
the  Insurance  Company  of  North  Amer- 
ica is  visiting  the  Pacific  Coast. 

Manager  Hathaway  of  the  California 
department  of  the  Mutual  Life  at- 
tended the  Detroit  meeting  of  the  Na- 
tional Life  Association. 

R.  C.  Medcraft,  manager  of  the  in- 
surance department  for  Catton,  Bell  & 
Co.,  is  on  his  way  to  Europe.  He  is 
taking  his  first  vacation  in  fourteen 
years. 

Secretary  Weinmann  of  the  Fire- 
man's Fund  is  taking  an  automobile 
trip,  with  another  San  Francisco  busi- 
ness-man, up  the  Coast  road  into  Ore- 
gon. There  are  two  guns  in  the  car, 
and  woe  be  to  the  deer  that  attempts 
to  back  it  down  a  precipice.  But  the 
real  purpose  of  this  vacation  trip  is — 
trout. 

United  States  Manager  Guile  of  the 
Sun  came  to  Berkeley,  Cal.,-for  his 
bride,  who  is  the  sister-in-law  of  Mrs. 
C.  A.  Henry. 

T.  Edw.  Pope,  formerly  a  San  Fran- 
cisco manager,  is  the  inventor  of  an 
extension  -  bit,  for  which  he  has  been 
offered  $35,000. 

Manager  Watt  is  foreman  of  the  new 
federal  grand  jury. 

Wm.  N.  Boots  of  Monmouth,  Or.,  a 
special  for  the  Fire  Association  and 
Philadelphia  Underwriters,  and  one  of 
our  oldest  subscribers,  is  dead. 


United  States  Manager  J.  A.  Kelsey 
of  the  Aachen  &  Munich  has  been  visit- 
ing San  Francisco  this  week.  He  re- 
turned home  on  Monday  via  the  Cen- 
tral way. 

General  Agent  Berdan  of  the  Pacific 
department  of  the  North  British  & 
Mercantile  is  making  his  usual  semi- 
annual tour  of  the  Coast  agencies  of 
his  company.  At  present  he  is  in  the 
Northwest. 

Manager  Duncan  of  the  Frankfort  is 
making  a  tour  of  the  Northwest  and 
will  include  British  Columbia. 

A.  C.  Olds  is  delighted  to  again  make 
his  home  in  San  Francisco. 

John  0.  Piatt,  second  vice  president 
of  the  Insurance  Company  of  North 
America  (and  first  vice  president  as  re- 
gards the  fire  department)  is  making 
his  first  visit  to  the  Pacific  Coast.  He 
expresses  himself  as  especially  pleased 
with  rebuilt  San  Francisco.  Mr.  Piatt 
will  visit  all  the  principal  agencies  of 
the  company  in  this  field,  and  will  re- 
turn home  via  Canada.  Vancouver, 
Montreal  and  other  Dominion  agencies 
will  be  a  part  of  his  itinerary. 

General  Agent  Johnston  of  the  North 
America  is  visiting  agencies  in  the 
Northwest  in  company  with  Vice  Presi- 
dent Piatt. 

Assistant  Manager  Christopher  of 
the  United  States  department  of  the 
Caledonian,  who  has  been  visiting  San 
Francisco,  is  now  in  Los  Angeles.  Re- 
turning he  will  visit  the  agencies  of  the 
company  in  the  Northwest  with  Mr. 
Olds.  A  special  agent  for  that  field 
will  be  appointed. 


The  Security* of  New  Haven  has  in- 
creased its  capital  to  $700,000  and  will 
add  $200,000  to  its  net  surplus. 

Denver.  —  After  20  years  service, 
Manager  Burns  retires  from  Rocky 
Mountain  Fire  Undrw.  Assn.  because 
of  continued  ill  health. 

Dead.— Pres.  M.  S.  Driggs  of  the 
Williamsburg  City  Fire  died  Sept.  14 
of  oedema  of  the  lungs. 
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Shawnee   Reinsures  Its  Entire  Business 

in  the  National   of  Hartford 

Coast  Review  Extra 

Today,  September  22,  Manager  Bates 
is  in  receipt  of  a  wire  announcing  that 
yesterday  the  Shawnee  Fire  reinsured 
all  its  business  in  the  National  of  Hart- 
ford. He  is  instructed  to  cease  writing 
business.  The  inference  is  that  the 
Shawnee  will  discontinue  business  en- 
tirely. 

The  Shawnee  net  surplus  on  July  1 
was  $176,949  against  $392,985  on  Janu- 
ary 1.  It  is  possible  that  heavy  losses 
since  July  1  have  reduced  the  surplus 
so  much  that  reinsurance  was  welcome. 

Manager  Bates  has  made  money  for 
the  Shawnee  in  this  field. 

The  Shawnee  had  just  undergone  a 
searching  examination  by  S.  H.  Wolfe 
for  three  outside  states  in  which  the 
company  has  been  doing  business. 


Pacific  Surety  Co.  Capital  Increase 
This  San  Francisco  company  is  doing 
well.  The  capital  has  been  increased 
to  $300,000  and  is  all  paid  up.  The  Pa- 
cific Surety  will  now  write  burglary 
insurance.  For  the  first  seven  months 
of  this  year  the  premiums  totaled 
$270,000.  The  net  surplus  is  now 
$100,000. 

John  H.  Robertson  has  been  elected 
a  vice  president;  Edward  Spengler  has 
been  appointed  assistant  to  the  presi- 
dent; Wm.  V.  Lloyd  has  been  appointed 
executive  special.  These  changes  are 
as  planned  nearly  a  year  ago,  with  the 
design  of  eliminating  the  general 
agency. 

Board.— The  Pacific  Board  now  has 
larger  offices  on  the  9th  floor  of  the 
Merchants  Exchange  building.  'Twas 
"quite  a  come  down"  of  four  stories. 


New   Firm  of  Conroy  &  Olds 

A.  C.  Olds,  whom  our  readers  will 
recall  as  the  agency  superintendent  for 
the  Phenix  of  Brooklyn  in  this  field 
until  recently,  has  been  appointed  asso- 
ciate general  agent  with  Thomas  Con- 
roy. The  firm  name  will  be  Conroy  & 
Olds.  George  Crux  continues  with  the 
joint  department  as  assistant  general 
agent. 

The  companies  represented  are  the 
Caledonian  of  Edinburgh,  organized  in 
1805;  Aachen  &  Munich  of  Aix  La  Cha- 
pelle,  organized  in  1825;  Caledonian- 
American  of  New  York,  organized  in 
1898;  and  also  the  Scotch  Underwriters. 

Mr.  Olds  will  now  visit  all  the  agen- 
cies of  the  companies  in  \he  Coast  de- 
partment and  will  subsequently  keep  in 
touch  with  them  by  regular  visits.  He 
is  now"  in  the  Pacific  Northwest. 

The  new  firm  should  score  a  success. 
Mr.  Conroy  is  conspicuously  successful 
as  an  underwriter;  Mr.  Olds  has  been 
notably  successful  as  a  field  man. 


Chico  Agent  Arrested. — N.  C.  Young, 
local  agent  at  Chico,  Cal.,  is  under  arrest 
on  a  charge  of  embezzlement.  Young 
wrote  a  policy  on  Supervisor  Brown, 
taking  a  note  for  $400  and  $180  in  cash 
for  premium.  The  application  was  re- 
jected and  the  note  returned,  with  in- 
structions to  collect  the  cash  from 
Young.  The  Young  man  failed  to  re- 
pay. 


Life. — W.  C.  Trottnow  has  been  ap- 
pointed superintendent  of  agents  for 
the  National  Life  U.S.  A.  at  San  Fran- 
cisco. 


Los  Angeles  fire  losses  for  the  12 
months  ending  June  30,  $377,000,  the 
lowest  since  1903.  Is  Los  Angeles  get- 
ting ready  for  a  big  fire  ?  It  is  not 
keeping  up  its  reputation  as  a  large 
and  growing  city. 
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How   Best  to  Secure    and    Hold    Agents 
Under  Present  Conditions 

Address  of  W.  ]L.  Hathaway,  Manager  of  The  Mu- 
tual Life  Insurance  Company  of  New  York  at  San 
Francisco,  Cal.,  at  the  Detroit  Convention 

Applying  to  this  subject  that  great 
principle  upon  which  much  of  our  social 

ry  fabric  is  based,  "The  greatest 
good  to  the  greatest  nun«ber," 
I  would  advise  that  we  view  it 
from  the  other  end,  and  con- 
sider rather  ''Wliat  is  the  best 
and  most  that  we  can  do  for  the  solicit- 
ing agent  U7ide7'  present  conditions;^' 
we  will  then  make  some  progress  in  the 
solution  of  the  problem  under  discus- 
sion. 

I  believe  it  is  a  well  established  prin- 
ciple of  government,  that  a  conscien- 
tious and  consistent  study  of  the  best 
interests  of  the  governed  will  bring  the 
greatest  degree  of  prosperity  to  the 
administrative  head,  and  this  principle, 
gentlemen,  applies  with  just  as  much 
force  to  the  affairs  with  which  we  are 
dealing,  as  it  does  to  affairs  of  larger 
human  interests. 

We,  as  the  heads  of  the  various  agen- 
cies throughout  the  countrS',  look  to 
the  official  families  of  the  companies 
which  we  represent,  to  apply  this  prin- 
ciple to  our  interests;  and  to  their 
credit,  I  believe  it  can  be  said  that  in 
the  main  they  have  conscientiously  done 
so,  so  let  us  study  the  soliciting  agents' 
interests  as  we  hope  for  the  home  office 
officials  to  study  ours.  I  venture  to 
state  as  a  fact,  gentlemen,  that  where- 
ever  the  subject  of  successful  agency 
organization  has  been  solved  in  the 
past,  or  wherever  it  is  being  applied  at 
present,  and  I  believe  in  all  cases  where 
it  may  be  successfully  worked  out  in 
the  future,  either  by  a  company  as  a 
whole,  by  a  general  agency,  or  a  man- 
agement, or  under  any  other  unit  of 
division,  there  is  one  principle  upon 
which  it  always  has  been,  and  always 
must  be  based — that  is,  a  conscientious 
and  consistent  consideration  of  the  in- 


terests of  the  great  army  of  soliciting 
agents  —"the  men  behind  the  guns," 
who,  after  all,  are  the  very  bone  and 
sinew  that  furnishes  the  life  of  every 
company;  wherever  they  get  the  con- 
sideration and  treatment  commen.surate 
with  their  relative  importance  to  the 
bu.siness,  they  stay  and  prosper.  Others 
seeing  their  prosperity  flock  to  the 
same  banner,  and  the  problem  of  how 
to  secure  and  hold  soliciting  agents 
automatically  solves  himself. 

Most  of  us  who  are  at  the  head  of 
agencies  today  were  solicitors  yester- 
day. Those  who  are  fortunate  enough 
to  have  successful  agency  organizations 
under  them  today  are  profiting  by  the 
lessons  learned  in  the  school  of  experi- 
ence yesterday.  Lessons  learned  when 
they,  as  solicitors,  met  and  combatted 
the  everyday  difficulties  in  the  field,  and 
are  applying  the  knowledge  of  those 
experiences  to  smooth  the  path  of  the 
solicitor  of  today. 

While  a  strict  application  of  that 
great  American  principle,  "a  square 
deal"  for  the  soliciting  agent  may  not 
remove  all  of  the  present  day  difficul- 
ties, it  will  nevertheless  go  a  long  way 
towards  attracting  and  holding  good 
men,  and  it  is  in  this  way,  gentlemen, 
that  agents  must  be  secured  and  held. 
In  other  words,  they  will  attach  them- 
selves to  the  attractive  places  of  em- 
ployment and  to  the  employer  in  whom 
they  have  confidence.  I  believe,  gen- 
tlemen, that  the  head  of  any  agency 
with  a  thorough  knowledge  of  the  bus- 
iness, who  starts  with  but  one  agent, 
and  tries  to  see  how  well  he  can  treat 
that  one,  will  soon  find  himself  possessed 
of  two  without  much  seeking,  and  the 
two  will  very  shortly  double  their  num- 
bers, and  he  will  soon  have  an  agency 
organization  that  will  meet  all  the  re- 
quirements that  his  company  expects, 
and  his  own  profits  will  come  as  a  natu- 
ral reward  of  the  agency's  prosperity. 

Gentlemen,  I  do  not  come  here  in  the 
spirit  of  criticism,  and  do  not  wish  my 
remarks  to  be  so  construed,  but  I  do  not 
believe  in  taking  up  your  time  and  my 
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effort  without  delivering  some  sort  of 
a  message,  and  if  I  have  one  for  you  at 
all  upon  this  subject,  it  is  mainly  con- 
tained in  these  few  words:  Give  the 
agent  "a  square  deal"  and  he  is  not 
hard  to  find,  and  as  for  holding,  why, 
he  will  hold  himself  as  long  as  he  gets 
"a  square  deal." 


California   Insurance  Company 

Up  in  Portland  the  California  has 
appointed  Henry  Hewitt  &  Co.  agents. 
As  this  is  a  leading  agency,  both  the 
company  and  this  old  firm  are  to  be 
congratulated. 

In  the  first  half  year  the  California 
increased  its  assets  and  its  income. 
Coast  premiums  have  made  a  notable 
increase.  The  loss  ratio  so  far  this 
year  has  been  very  favorable. 


James  C.  Johnston,  General  Agent 

In  a  circular  letter  to  agents  of  the 
Insurance  Company  of  North  America 
General  Agent  Johnston,  who  succeeds 
the  firm  of  Bailey  &  Johnston,  ex- 
presses regret  that  circumstances  have 
impelled  Mr.  Bailey  to  resign.  He  says: 
In  Mr.  Bailey's  retirement  from  active 
duty  he  carries  with  him  the  regard 
and  esteem  of  all  with  whom  he  has 
been  associated. 

Mr.  Johnston,  for  many  years  an  em- 
ploye of  the  North  America,  came  to 
San  Francisco  after  the  fire  and  liked 
the  Coast  so  well  that  four  years  ago  he 
became  a  member  of  the  new  general 
agency  firm  of  Bailey  &  Johnston.  He 
has  been  the  active  manager  of  the 
Pacific  department  of  the  company  for 
some  time  past. 

J.  K.  Hamilton  remains  with  the 
company  as  assistant  general  agent. 


Life.— At  Mobile  the  state  insurance 
commissioners  will  take  action  next 
week  on  the  stock  dividend  paid  by  the 
Union  Central  Life. 

New  Mexico  loss  ratio  may  be  100 
percent  this  year.  But  the  Occidental 
Fire  is  being  organized  in  Albukurk. 


CHIPS 

— The  Pacific  Coast  Casualty  has  en- 
tered New  Jersey  and  New  York. 

— The  half-year's  income  of  the  Spring- 
field was  largely  in  excess  of  the  out- 
go. 

—The  American  of  Newark  reports 
$101,000  in  excessof  half  yearly  income 
over  disbursements.  Greater  gain  in 
net  surplus, 

— The  Rochester-German  has  received 
its  California  license  and  Gordon  & 
Hoadley  are  now  writing  business  for 
it  in  this  state  also, 

—The  New  Zealand  has  deposited  $200,- 
000  with  the  California  state  authori- 
ties for  the  additional  protection  of  the 
American  policyholders  of  the  com- 
pany. Moreover,  it  owns  handsome 
office  property  on  California  street,  San 
Francisco,  and  has  another  $200,000  de- 
posit in  an  Eastern  state. 

—Field  Men's  Notes.— W.  G.  Fortman, 
recently  with  the  Caledonian  at  Port- 
land, has  accepted  a  similar  position 
with  the  New  Zealand,  succeeding  C. 
W.  Hawxhurst,  who  has  engaged  in 
the  hardware  business  in  San  Francisco. 
G.  A.  DeGrofi:'  has  been  appointed  a 
special  agent  for  the  New  Zealand  in 
the  Northwest,  with  headquarters  in 
Portland,  as  assistant  to  Mr.  Fortman, 

—Suicide  of  E.  S.  Purdy.  —  Edward 
Purdy,  for  many  years  an  employe  of 
the  insurance  department  of  the  Catton, 
Bell  &  Co.  and  formerly  with  the  Scot- 
tish Union  office,  committed  suicide  by 
drowning  at  Belvedere,  opposite  San 
Francisco,  last  week.  '  The  coroner's 
jury  returned  a  verdict  of  "suicide 
while  temporarily  insane."  Purdy  was 
head  man  under  the  late  W.  J.  Calling- 
ham  for  a  long  time.  It  is  believed  he 
was  greatly  disappointed  when  he 
failed  of  promotion,  and  another  man 
not  long  employed  was  made  assistant 
general  agent.  Purdy  at  once  resigned. 
Manager  Medcraft  speaks  in  the  high- 
est terms  of  the  deceased. 
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—In  the  half  -  year  the  Pennsylvania 
Fire  made  gains  in  assets  and  net  sur- 
plus, and  the  income  over  outgo  was 
large. 

—The  capital  of  the  ^tna  is  now  $5,000,- 
000.  Income  in  excess  of  disburse- 
ments in  the  first  half  of  this  year, 
more  than  $700,000.  Handsome  gain 
in  net  surplus.  Policyholders'  surplus 
now  nearly  $12,200,000. 

— The  National  Association  of  Locals 
met  in  Chicago  last  week,  and  filed  ex- 
pressions in  favor  of  all  the  re-iterated 
familiar  things  of  previous  meetings, 
not  forgetting  to  favor  the  support  of 
the  Agency  Bulletin  by  the  companies. 
The  public  was  charged  with  responsi- 
bility for  the  payment  of  dishonest 
losses.  Any  reduction  of  commission 
rates  was  opposed.  A  department 
store  manager  favored  partnership  with 
the  state,  each  company  to  divide  its 
profits  with  the  state.  F.  LeBallister 
of  Oakland,  Cal.,  was  elected  chairman 
of  the  organization  committee  for  the 
ensuing  year. 

—Fire.— In  the  accident  insurance 
policy  there  is  a  stipulation  .that  if  in- 
sured is  injured  while  at  work  in  any 
occupation  classed  as  more  hazardous 
than  that  stated  in  the  schedule,  the 
liability  of  insurer  shall  be  only  for 
such  proportion  of  the  indemnity  as  the 
premium  will  purchase  at  the  rate 
fixed  by  the  company  for  the  hazard. 
It  is  suggested  that  in  Washington, 
where  there  are  now  no  warranties  in 
fire  policies,  according  to  the  amazing 
supreme  court,  a  similar  stipulation 
be  inserted,  whereby  in  the  event  of 
sprinklers  being  out  of  order  the 
amount  payable  be  based  on  such  in- 
surance as  the  reduced  rate  would 
have  purchased  had  there  been  no 
sprinklers.  In  the  Pt.  Blakeley  Mill 
case  the  insured  was  made  a  compromise 
offer  on  this  basis — refused  it  because, 
for  undisclosed  reasons,  they  were 
doubtless  sure  of  a  favorable  and  ex- 
traordinary decision  by  their  supreme 
court. 


—The  American  Druggists  Co.  is  paying 
Irish  dividends.  Its  outgo  is  more  than 
its  income. 

— The  Hartford  Fire's  income  over  out- 
go in  the  first  half-year  was  some  $700,- 
000.     Large  gains  in  net  surplus. 

—The  Agricultural,  one  of  Edward 
Brown  &  Sons'  companies,  did  a  good 
half-year  business,  with  increased  net 
surplus  and  income  in  excess  of  expen- 
ditures. 

—Board.— On  the  28th  instant  there  is 
to  be  a  meeting  of  the  Board  of  Fire 
Underwriters  at  Monterey.  Among  the 
things  to  be  considered  is  the  proposed 
writing  of  mercantile  bricks  as  term. 
The  ex.  com.  has  turned  down  the 
proposition  of  "separation." 

—Sacramento,  September  10.  —  The 
Home  Insurance  Company  of  New 
York  lost  its  appeal  case  against  the 
American  Banking  Company  of  Shasta 
county,  according  to  a  decision  handed 
down  in  the  third  district  court  of  ap- 
peals today.  The  case  involved  the  pay- 
ment of  a  policy  which  had  been 
assigned  to  the  bank  to  protect  a  loan.  " 

— It  takes  10  pages  of  the  Pacific  Re- 
porter of  August  29  for  the  Washing- 
ton supreme  court  to  explain  why  a 
warranty  is  not  a  warranty,  in  the  case 
of  the  Port  Blakeley  Mill  Co.  v.  Spring- 
field Ins.  Co.  And  it  was  necessary  to 
quote  Charles  Dickens's  Child's  History 
of  England;  and  as  calling  a  man  a 
saint  doesn't  make  him  one,  so,  as  the 
court  reasons,  calling  a  warranty  a 
warranty  doesn't  make  it  one.  The 
word  warranty  has  no  legal  significa- 
tion— in  Washington;  the  word  "war- 
ranted" adds  nothing  to  the  force  of 
the  stipulation.  People  say,  "I  war- 
rant you,"  when  there  is  no  intention 
to  make  good  the  expression.  It  does 
not  appear  that  the  poor  mil!  company 
understood  the  legal  signification  of  the 
words  which  they  signed.  And  so 
rambles  on  the  supreme  court  of  Wash- 
ington. Making  itself  as  ridiculous  as 
the  Seattle  chamber  of  commerce. 


954d 


Coast  Review  of  San   Francisco  Extra,  September  6 


—The  Sun  Underwriters  by  the  Sun  of 
London  is  the  latest. 

—The  Liverpool  &  London  &  Globe  ikhv 
adds  "Ltd/'  to  its  official  name.  The 
re.i^istration  fee  was  $37,500  on  its  new 
$15,000,000  capital. 

— Fourteen  Box  -  cars  Burned  Along 
Fourteen  Miles.  — Apropos  of  the  recent 
forest  fires  in  Montana,  one  company 
reports  having  been  advised  of  a  total 
loss  on  some  fourteen  box  cars  scattered 
along  railroad-right-of-way  for  a  dis- 
tance of  fourteen  miles. 

— Tacoma  Sprinkler  Loss. — The  sprink- 
lered  saw  mill  of  the  E.  J.  McNeeley 
Lumiber  Company,  Tacoma,  was  totally 
destroyed  on  August  27.  Sprinklers  do 
not  seem  suffi^^iently  effective  in  saw 
mill  risks.  Five  practically  total 
LOSSES  have  occurred  on  sprinklered 
saw  mills  in  the  Pacific  Northwest  dur- 
ing the  past  two  years. 

— Brick  Mercantiles  as  Term. — Forced 
by  the  aggressiveness  of  non-"Board" 
companies,  it  is  expected  that  compan- 
ies constituting  the  Board  of  Fire 
Underwriters  of  the  Pacific  will  .shortly 
authorize  their  agents  to  write  brick 
mercantile  buildings  for  three  years  at 
twice  the  annual  premium.  This  has 
never  heretofore  been  authorized  by 
the  Pacific  Board. 

— Vancouver. — President  Langlois  of 
the  Pacific  Coast  Fire  Insurance  Com- 
I>any  of  Vancouver,  B.  C. ,  is  one  of  the 
best  known  financiers  of  Western  Can- 
ada. He  is  president  also  of  the  Nat- 
ional Finance  Company,  the  Prudential 
Investment  Company  and  the  British 
Columbia  Permanent  Savings  and  Loan 
Association,  the  latter  a  two  million 
dollar  enterprise.  The  Pacific  Coast 
Fire  Insurance  Company  will  reach  the 
million  dollar  mark  in  paid  up  capitali- 
zation somewhere  about  the  middle 
of  1911  and  will  then  enter  the  United 
States  for  general  business.  Its  United 
States  management  has  not  yet  been 
decided  upon  in  spite  of  occasional 
press  items  to  the  contrary. 


—May  Join  the  Board.-  General  Dun- 
can of  the  German  of  Illinois  and  the 
Spring  Garden  of  Pennsylvania  is  ar- 
ranging to  enter  the  Board. 

— Washington. — The  mill  of  of  Andrew 
McCann  at  North  Bend,  Washington, 
was  saved  from  forest  fire,  which  de- 
stroyed his  logging  camp,  only  after  a 
severe  struggle. 

—Denver.  — L.  D.  Griffin  has  been  ap- 
pointed state  agent  for  the  Fire  Asso- 
ciation for  Utah,  Colorado  and  Wyo- 
ming. P.  B.  Churchill  goes  to  Helena, 
and  will  cover  Montana  and  Idaho. 

— The  Freeholders  Fire  of  Topeka  has 
tired  of  the  trials  and  reinsured  in  the 
Firemen's.  The  stockholders  of  the 
Freeholders,  organized  six  years  ago, 
have  never  received  a  dollar  of  divi- 
dends. 

—Seattle. — Carstens  &  Earles,  Inc.,  of 
Seattle,  have  been  appointed  "general 
agents"  for  the  State  of  Nebraska  and 
the  Middlewest  Fire  of  Valley  City,  N. 
Dak.  Both  companies  have  entered 
Washington  and  will  in  the  near  future 
enter  other  Pacific  Northwest  states, 
operatrng  strictly  as  board   companies. 

— Vancouver. — Henry  Carstens  of  the 
Washington  Fire  of  Seattle  attended 
the  directors'  meeting  of  the  Pacific 
Coast  Fire  of  Vancouver  on  Aug.  25th, 
as  well  as  the  directors'  meetings  of  the 
other  Langlois  enterprises  held  on  the 
succeeding  days.  Directors  were  in  at- 
tendance from  points  as  remote  as  Mont- 
real, Winnipeg,  Calgary,  and  London, 
England. 

— Mutuals  Heavily  Hit.— The  insurance 
upon  E.  J.  McNeeley  &  Co.,  recently  a 
total  loss  in  Tacoma,  Wash.,  was  car- 
ried chiefly  by  the  Lumbermen's  In- 
demnity Exchange  and  the  Northwest- 
ern Mutual  Fire  Association  of  Seattle. 
The  standard  companies  were  but 
lightly  represented,  having  lost  the  line 
to  the  mutuals.  The  Northwestern 
carried  about  $57,000  on  this  mill. 
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— Drinking  poison  never  adds  to  any 
man's  chance  of  success  or  prolonged 
Hfe. 

— Mississippi  hopes  to  collect  150  million 
dollars  fines  from  board  fire  companies 
for  breaking  the  anti-trust  law. 

—Denver's  population  is 218,381,  a  gain 
of  59  percent  in  a  decade.  Ten  years 
ago  Denver  was  very  immature. 

—The  United  Insurance  Company  "of 
Arizona,"  which  was  organized  by  pro- 
moters for  the  alleged  writing  of  90 
kinds  of  insurance,  is  being  examined 
by  the  New  York  state  insurance  de- 
partment. 

— Harold  W.  Wheatley,  who  recently 
resigned  the  Maryland  Casualty  agency 
in  San  Francisco— at  which  nobody  has 
yet  succeeded — has  returned  to  his  old 
New  Jersey  home.  His  agency  books 
are  being  experted,  and  there  are  inti- 
mations that  a  surety  company  is  be- 
hind this  investigation. 

— Tacoma  local  agents  insist  on  the 
same  commissions  as  paid  in  Seattle, 
and  threaten  to  deduct  the  same.  Being 
a  large  city  and  having  general  agen- 
cies too,  the  agents  insist  that  there 
should  be  no  discrimination  in  favor  of 
the  city  an  hour  away.  We  suggest 
that  this  might  be  settled  quickly  and 
agreeably  if  Tacoma  were  to  annex 
Seattle  or  if  Seattle  were  to  annex 
Tacoma.  How  would  Seatoma  do  for 
the  name  of  the  consolidated  city? 

— Fires. — In  Mission  district,  San  Fran- 
cisco, Sept.  1,  American  Milling  Co.  3- 
story  wooden  mill  165  Erie  street. 
Cause  alleged,  spontaneous  combustion 
in  barley  troughs.  Loss  $20,000.  At 
Milton  Station,  Or.,  Aug.  27,  Peacock 
mill,  two  dwgs.,  two  warehouses  filled 
with  80,000  bushels  wheat  belonging  to 
Farmers  Warehouse  Co.  Walla  Walla 
fire  engines  failed  to  arrive  in  time  to 
give  aid.  Insurance  loss  perhaps$75,000. 
Ten  houses  in  Potrero  (Little  Pas- 
ture), San  Francisco,  Sept.  8.  They 
were  shanties  occupied  by  Russians. 


— This  is  a  legal  number. 

— British  Columbia  will  probably  have 
an  insurance  department  next  year. 

— The  New  Hampshire  has  got  out  a 
booklet  of  Forty  Years  of  Progress, 
not  forgetting  the  pyramid. 

— The  Illinois  legislature  has  made  a 
big  cut  in  express  rates.  Other  states 
will  follow — except  California. 

— Special  insurance  against  malicious 
destruction  by  dynamite  is  needed. 
Strikers  have  recently  destroyed  two 
manufacturing  plants  with  dynamite, 
one  in  Oakland,  Cal.,  one  in  Peoria,  111. 

— Extraordinary  Accident. — In  an  open 
air  show  in  a  town  in  Southern  Califor- 
nia a  spectator  fell  dead,  from  an  un- 
heard gunshot.  The  path  of  the  bullet 
downward  through  the  body  indicated 
a  random  rifle  shot  upward  a  mile 
away. 

— Western  Union  Election.  —  Fred  S. 
James  of  the  National,  president;  J.  H. 
Stoddard  of  the  New  York  Underwrit- 
ers, vice  president;  H.  N.  Kelsey  of 
the  Sun,  secretary.  Next  trouble- 
soother  in  Washington  in  April.  The 
union  will  exercise  no  jurisdiction  over 
automobile  business. 

— Victoria. — At  the  recent  meeting  of 
the  fire  commission,  a  Toronto  broker 
(John  Yeaden  Ormsby)  a  witness,  said: 
"I  am  a  believer  in  aboard,  gentlemen, 
I  do  not  think  we  could  run  an  insur- 
ance business  successfully  without  a 
board,  because  the  whole  fabric  of  in- 
surance is  built  upon  statistics,  and  you 
cannot  accumulate  statistics  or  get  in- 
formation individually  at  ten  times  the 
cost  at  which  you  could  get  it  through 
the  means  of  a  board.  Therefore  a 
board  is  a  necessity  for  the  proper  con- 
duct of  insurance."  The  necessity  for 
such  a  body  and  the  part  it  plays  in  the 
fire  insurance  business  was  also  well  set 
forth  in  the  statement  of  A.  W.  Ross, 
secretary  of  the  Mainland  Board  of 
Fire  Underwriters. 
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COAST    FIRE    LOSSES 

r/  II  H  (' 

WASHINGTON— 

20  .  Helliiiirhnin.  sliiiifciL-  mill 

I'clicaii I-VK) 

.   .  (May)  Hossburg,  geiil  tire 

Western 3.722 

1  .  lUirbaiilv,  fr  bldtf  and  eoiits 

Xortli  Hrilish l.tKM) 

Coinniercial  fiiioii        .      l.a.VJ 
■Si  .  HreiiuTtoii,  fr  dwg 

Palatine      •'■>00 

l{()yal ^«X) 

17  .  Clallam  CO,  shingle  mill 

Royal l.-iOO 

.   .  Clarkestoii,  conts  dwg 

Fireman's  Kinid l.nOO 

19  .  Davenport,  stoiieaiidfr  livery 
sta  ble 

Palatine fttW 

London  ct  Lancashire  .   .   .  500 

4  Ebey  Slough,  sliingle  mill 
Royal 1,000 

30  .  Everett,  br  bldg.  dry  goods 
and  millinery 

Pennsylvania l/WO 

Hartford        5,r.u3 

Citizens 5,500 

Phoenix,  Hartford     .   .   .4.000 
Fireman's  Fund 1,500 

■1^  .  Garfield,  bldg 

Pennsylvania <i00 

5  .  Kahlotus.  bldg  and  stk  mdse 

furni  and  fix 
Ins.  Co.  North  .\merica  .  2  000 
New  Yorkl'nderwriters  .     i)50 

Union,  London l.tKJO 

Fireman's  Fund 2.000 

3  .  Leavenworth,  fr  d«g 

German  .\lliaiu-e 5(Ki 

21  .  Lewis  CO,  saw  mill 

Lonilon  ct  Lancashire  .   .  l,5(Ki 
:;    Marysville.  fr  saw  mill 

Uv.&  Lon.  it  Globe  .   .   .  I.OIX) 
Niagara       1.200 

U  .  Pullman,  fr  bldg  and  conts 
Ins.  Co.  North  America  .  1,0(X' 

Hartford 1.000 

Fireman's  Fund      .   .    .   .1,000 

IS  .  Riilston.  fr  bldg  btkI  conts 

Liv.  &  Lon.  it  Globe     .    .    .  •'.00 

25  .  Raymond,  bldg 

I^n<lon  it  Lancashire      .  l.fKX) 
Niagara 5(M) 

10  .  Seattle,  br  bldg  and  conts 
Ins.  Co.  North  An)erica  .  5.402 

Alliance 1.951 

New  Zealand 1,(XK) 

.Shawnee 2,939 

Atlas 2,.-)00 

Commercial  Inion    .   .   .  3,2.50 

Royal 5,0(W 

Phoenix,  Hartford    ...     .500 
New  York  I'nilerwriters  .  2,141 

Union,  London 4,:i50 

London  it  Lancashire  .   .  5,.5O0 

Hartford 6,376 

Fireman's  Fund 1,(X)0 

Liv.  &.  Lon.  &  Globe      .   .  y,3s.s 
German  Alliance    ....  5..VX) 

Security 7iiO 

Glens  F"alls 1,'209 

Connecticut 3,3^2 

Niagara 4,500 

London 9,793 

Teuton  ia 812 

Home.  Utah 1..500 

North.'rn I.o0f» 

Germania .'i.(K)0 

Fidelity-Phenix     ....  13.000 

Total $  9l>,7.'<{ 


.   .  Clarkston.  bhlg 

Northern 1.2uo 

10  .  Seattle,  bldg 

Northern 1,000 

29  .  Seattle,  stk  groceries 

North  Hritish 500 

.     Queen l.M) 

6  .  Seattle,  dwg 

Royal ssc, 

.    .  .Seattle,  fr  <lwg 

Phoenix.  Hartford  .   .   .   .  l.(JOO 

.   .  .'Seattle,  fi  dwg 

Phoenix.  Hartford     .   .   .  2.(KKj 

14  .  Seattle,  fr  dwg  and  conts 

North  British  ....  o.7K8 

13  .  Seattle,  dwg 

Queen 1,615 

9  .  i^eattle.  dwg 

Niagara 800 

.   .  .S'attle.  bldg  and  conts 

Northern        1..500 

21  .  Spokane,  school  bidg  it  conts 

Niagara 2.500 

Connecticut 3,.500 

Queen 2,.500 

I,iv.tt  Lon.  ct  Globe  .   .   ..5.000 

Orient      5.000 

London  it  Lancashire  .   .  4. .500 

Union.  London 995 

Hartford 2.(X)0 

Royal l.(X)0 

North  British 3.(K)0 

Allas-Manche.ster   .   .   .     3.000 

Piih.tine 4,000 

FVnnsylvania 5,000 

Law  Union  it  Rock   .   .   .  3,.503 

Total $  45,498 

10  .  Spokane  co.  saw  mill 

Phoenix.  London 500 

28  .  Tacoma.  bldg  and  genl  mdse 

Law  Union  it  Rock    .   .   .     767 

Ijondon  it  Lancashire  .   .     .500 

Commercial  Union,  N.  Y. 2,000 

28    Tacoma.  bldg  and  conts 

Northern 2.000 

2  .  Tanner,  saw-  mill 

Palatine 7.5O0 

London  it  Lancashire    .  10.000 
1  .  Tekoa,  fr  dwg 

Hartford .500 

Phoenix,  Hartford    ....  710 
.   .  iMay)Valley.saloonandconts 

Western 2,184 

1  .  Winslow,  fr  dwg 

Law  Union  it  Rock  ....  .S)7 
.   .  Walla  Walla,  fr  dwg 

German-American  ....  .^OO 
Losses  under  $.5<X) .  .  $  21.289 
Other  losses  ....  $  46.0O0 
Total  Washington    .  $2S:i.4S2 

OREGON— 
.   .  Grants  Pass,  fr  bldg 

(Jerman-.American    ...  $1 ,0t'0 

10  .  Portland,  bldg  and  stk 

German  .Alliance    ....     750 
<Jerman-.\niiTican     .   .   .  1,(KX) 
Liv.it  Loii.it  Globe  .    .    .     .528 
6  .  Portland,  br  bhlg  and  paint 
and  oil  stock 
Ins.  Co.  North  America  .  2.5fM) 

New  Zealand 1,522 

Citizens .500 

Niagara 676 

I'lini-nix.  London    ....  l.:!44 

Iliirlfcird     2.176 

Kd.val 1.177 

Northern 1,7.S2 


.   .  (May)  Klamath  Falls 

Western 2.000 

20  .  .Jackson  co.  stk 

New  Zealand 1..')0<J 

8  .  Newport,  dwg 

Royal 1.100 

.   .  Portland,  dwg 

New  York  Underwriters  .  60o 
10  .  I'ortlaml,  fr  dwg 

Phoenix-Louflon .540 

Portlan<l,  bldg 

Fireman's  Fund .'Kjo 

22  .  Portland,  fr  dwg 

Hartford     l.:«)0 

2  .  PtMidleton,  fr  dwg 

Phoenix.  Hartford     .   .   .2.2.50 

Pennsylvania i'<^io 

20  .  Woodville.  stk  in  genl  mdse 

store 

Royal 1,5(K) 

Losses  under  $.500  .   .  I  11.2.54 
Total  Oregon  ....  $  3h,134 

MONTANA— 

14  .  Birney,  bldg  and  conts 

Fireman's  Fund    ....  ll..5(X> 

Royal 1,")(H) 

18  .  Butte,  stk  in  fr  bldg 

Citizens 2,000 

Phoenix,  Hartford     .   .   .  1,2(H) 

8  .  Forsythe,  bldg  and  stk 

London  it  Lancashire  .  .  1..500 
28  .  Laurel,  bldg  an<l  conts 

Fireman's  Fund -500 

Hartford 2,(X)0 

Pennsylvania 500 

Union.  London 1.{XX) 

Northern 2.000 

9  .  Lavina.  bhlg  and  stk 

Teutonia     1,.500 

Connecticut 4,946 

New  York  Underwrite*    1,•^^K) 

Hartford .5,0(:0 

Law  Union  it  Rock    .    .    .     99(1 

.   .  Libby,stk 

Northern 8(H1 

6  .  Missoula,  dwg  and  conts 

Union,  L(jndon 1.000 

Queen I.OOO 

Phoenix.  Hartford    .   .   .     8,t0 

.   .  Moore,  fr  bldg 

Phoenix,  Hartford    ....  (;.50 
Losses  under  $^")0(i  .    .f    9.902 
Total  Montana  ...  $  41.8U 
IDAIK)— 

15  .  Atlant;i,  furni  and  fi.\ 

Orient $l.o<H) 

18  .  Boise,  horses  and  wagons 

Queen 1..500 

.   .  Buhl,  fr  dwg 

(Jerman-.Xmerican  ....  800 
24  .  Caldwell,  horses  and   buggies 

Shawnee 1.200 

21  .  Coeur  d'.Mene.  fr  bldg 

North  British ;'iOO 

14  .  Fremont  co.  dwg 

Fireman's  Fund 1,200 

21  .  Sandpoint.  dwg  and  conts 

North  British 611 

.   .  Shoshone  co,  slaughter  house 

Citizens 6<k» 

.   .  Wallace,  slaughter  house 

North  British l.UOO 

Los.ses  under  $.500      .$    3,914 
Total  Idaho    ....  $  12.32.'> 
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ARIZONA— 

12  .  Courtliiiiil,  fr  hldK 

Ins.  Co.  North  Aiiu'rica    ,  $500 

.   .  Miiricopii,  crop 

Fireniairs  Fund <Sfi2 

14  .  Moreiici.  fr  (iuj?  iiiid  couts 

Nortli  Uritisli SOD 

Royal you 

U)  .  Globe,  (Iwg  ami  coiits 

New  Zealand 500 

New  York  Underwriters       500 

Teiitonia (>'M\ 

Atlas 1,000 

Ooininercial  Uiiioii  .   .   .    1.000 

London      1,.SOO 

Atlas-Manchester    .   .   .       9.50 
Liv.&Lon.&  Globe    .   .       500 

Royal     063 

8  .  Phoenix,  ofHce  bldg 

New  Zealand 70o 

Ro.vai 5l() 

North  British 95(> 

Orient -500 

24  .  Tenipe.  br  and  fr  bldg 

New  Zealand 600 

26  .  Thateher,  flonr  mill,  machy 
and  barley,  etc 

Fireman's  Fni]d 2,000 

Pennsylvania 2,000 

8  .  Tncson,  mdse 

Philadelphia  Underwriters  7-14 

Losses  under  $500  .   .  $  10,.504 

Total  Arizona     ...  $  29,254 

NEVADA— 

14  .  (May)  Fallon,  stk  mdse 

Shawnee $1,000 

28  .  Genoa,  dwg  and  conts 

Fireman's  Fund  ....      5,000 

North  British 1,000 

Atlas 5,000 

Petnisylvania 1,2.50 

.   .  Reno,  fr  dwg 

Phoenix.  Hartford    .   .   .  1.198 

7  .  Reno,  ladies  tailorings 

Law  Union  &  Rock  ....  627 

23  .  Nr  Wells,  fr  dwg  and  conts 

Liv.  &  Lon.  &  Globe      .   .  1,.')00 

Losses  under  $500  .   .  $    5,,591 
Total  Nevada  ....  $  22,166 
COLORADO- 

18  .  Aquilar,  fr  dwg  and  conts  and 
barn 

North  British $826 

.   .  Buena  Vista,  dwg  and  conts 
Firemans  Fund 2,200 

29  .  (May)  Denver,  mdse 

Firemans  Fund 7.52 

Teutonia 1,484 

Northern 1,0.50 

24  .  Denver,  bldg  and  stk 

London  &  Lancashire  .   .  2,500 

8  .  Denver,  chemical  wks 

London 766 

North  British 766 

Atlas-Manchester   ....  1,150 

Northern 766 

10  .  Grand  .lunction,  bldg 

London  &  Lancashire     .   .  800 
7  .  Greeley,  conts  barber  sliop 
Atlas        500 

31  .  (May)  .Johnston,  dwg 

Firemans  Fund 1,400 


2S  .  (May)  Tiiis  A ninnis  co,  mining 
plant 
London I.OCl 

4  .  Montros(',  restaurant 

New  Zealand 6(10 

9  .  Trinidiid.  slk  mdse 

Atliis-Manchester   ....  1,000 
Orient 800 

14  .  I.eadville.  mfg  ]ilant 

Firemans  Fund    .    .       .    .  1.300 
.    .  .'^agnashe,  mdse 

Firemans  Fund .500 

15  .  Tellt^r  co,  mining  plant 

New  Zealand 1,731 

22  .  Tellnride,  bldg  and  conts 

Orient 2,000 

Los.ses  under  $500  .   .  $  13.387 
Total  (Colorado      .      $  37,:!.39 
NEW   MEXICO— 
27  .  Rtiton,  bldg 

Orient $.500 

1  .  Portales,  bldg  and  conts 

Northern .575 

Losses  under  $.500  .    .$    1,.5.59 
Total  New  Mexico   .  $    2,(i34 
WYOMING- 

4  .  Laramie  co,  dwg  and  barn 
Phoenix,  London     .   .   .  $2,375 

Pelican 500 

Fireman's  Fund    ....       500 
Losses  under  $500  .   .$    1,177 
Total  Wyoming     .   .  $    4,.552 
BRITLSH   COLUMBIA— 
12  .  Aldergrove,  shingle  mill 

Niagara $1,7.50 

London 1,7.50 

27  .  Fernie,  fr  dwg 

Ins.  Co.  North  America  .  1,010 
German-American     .   .   .  1,000 
.  ,.  Victoria,  fr  dwg 

Hartford     1,.500 

Losses  under  $500  .   .  $       379 
Total  British  Colum.  $    8,419 
ALASKA— 

Losses  under  $500  .  .  $  1(18 
HAWAIIAN    ISLANDS- 

Losses  under  $500  .  .  $  103 
Total  Outside  Territory  .  $180.1.52 
CALIFORNIA— 

10  .  Angels  Camp,  stk 

German-American  ....  $750 
31  .  (May)  Alameda,  dwg  and 
conts 

Liv.  tt  Lon.  &  Globe  .   .   .  4,896 
17  .  Bakersfield,  br  bldg 

Hartford 1,500 

19  .  Bakersfic.'d,  bldg  and  conts 

Northern 7.50 

2  .  Butte  CO,  dwg  and  conts 

Fireman's  Fund 2,250 

15  .  Bella  Vista,  bldg  and  stk 
lumber 

Atlas 3,500 

Teutonia 1,000 

Pennsylvania 1,,500 

Royal 9,000 

New  York  Underwriters   1,.500 

Total $  16..500 

.   .  Berkeley,  fr  dwg 

Phoenix.  Hartford    .  .   .  1,000 


9  .  Cliico,  br  lildgand  conts 

Royal       673 

Phoenix,  Hartford  .  .  .  7.50 
(ierman-Aniirican  .  .  .  .5(;0 
Phoenix,  London  ....  l.iioo 
Ins.  Co.  North  America        673 

London .")S4 

North  British l,.5:!2 

Queen 4.700 

(Jernian  Alliance    ....     700 

Western <)35 

Philadelphia  Under' wrs      533 
.   .  Colusa  CO,  crop 

Firemans  Fund 1,1(I0 

3  .  Corona  do  Beach,  dwg 

Royal 5,000 

31  .  t^oram,  fr  bldg 

Ins.  Co.  North  America  .  .')00 
Alliance 1,000 

29  .  Di:vis,  hay 

North  British 810 

London  A  Lancashire  ,    .  L270 

Home,  N.  Y sci 

Union,  London    ....      1.4so 
.   .  Dixon,  grain 

Phoenix,  Hartford    ....  6.50 

29  .  Del  Mar,  saw  mill  . 

Niagara 833 

London 833 

.   .  (  May  )  Exeter,  stk 

Western scy 

4  .  Fresno,  hay  in  whse 

London  &  Lancashire  .  .  5(X) 
German  Alliance    ....     ,500 

London .soo 

Atlas 2,000 

Hartford 1,000 

Commercial  Union    .   .   .     .500 
3  .  Fresno,  dwg 

New  Zealand 1,200 

10  .  Fresno,  packing  house  and 
conts 
London  &  Lancashire  .   .  5,000 

Niagara I.OOO 

Western      5,C00 

Queen 1,000 

London I.OOO 

Fireman's  Fund 2,.500 

Hartford     600 

Commercial  Union,  N.Y'.  2,500 

Connecticut 2,000 

Union,  London 2,.500 

Commercial  Union  .   .   .  12,000 

New  Zealand 1,000 

Shawnee 1.500 

Total $  37,600 

31  .  Fresno,  fr  dwg 

Ins.  Co.  North  America  .   .  .500 

5  .  (May)  Frnitvale,  fr  hotel  bldg 

Commercial  Union    ....  .595 

15  .  Frnitvale,  dwg 

Royal 1.000 

10  .  Glendale,  lumber  yard 

Royal 2,300 

1  .  Gilroy,  fr  bldg  and  conts 

Liv.  it  Lon.  ct  Globe  .  .  1,.500 
New  York  Underwriters    1,(X)0 

29  .  Gualala,  fr  bldg  and  machy 
North  British 2,000 

12  .  Germantown,  grain 

Hartford 562 

20  .  Hollville.  creamery  plant 

New  Zealand 1,.500 

26  .  Hollister.  genl  fire 

Home,  N.  Y 3,109 

North  British 1.800 

Commercial  Union  .  .  .  700 
Fireman's  Fund 3,050 
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6  .  FrL'SiH),  l>ldg  ami  conts 

Northern SM 

.   .  Frc-siio,  raisins 

Northi'rn 5,(KH) 

11  .  Ihuiforfi,  stk  and  fix 

London  A:  Lancashire     .   .  <'i<tO 

.   .  (May  )  Kern  co,  asphaltuni 
plant 

Western l.f.:«'. 

I'>  .  Los  AnKeU'S.  frdwg  and  conts 

Ins.  Co.  Nortii  America  .   .  Tf^O 

Law  L'nif)n  iV  Kock    .   .    .  \AM 
"   .   .  La  Hacienda,  crop 

Firenians  Fund 666 

9  .  Los  AiiKi'les,  dwg  and  conts 

Connnercial  I'nion  ....  '.•!« 
:!  .  Los  Angeles,  dwg  and  conts 

Ins.  Co.  North  .Vnierica   .  1,746 

Queen S92 

.   .  Los  Angeles,  fr  dwg 

German  Alliance  ....  3.202 
5  .  Los  Angeles,  lihld  furni 

Philailelphia  Underw'rs      594 

12  Los  .\ngeles.  dwg  and  barn 
Philadelphia  fnderw'rs    1,2(HJ 

30  .  Mill  Valley,  fr  dwg  and  conts 

Glens  Falls 1 ,0(H) 

Phoenix,  Hartford     .   .   .  1  .(KK) 

Connecticut l,Cd2 

Home.  N.  Y H(;i 

.   .  Madera  co,  hay 

Union,  London 610 

.   .  Madera,  grain 

Northern 740 

5  .  Merced,  dwg  and  conts  and 
barn 
Citizens 1,000 

7  .  Mt.  View,  fr  dwg 

Home,  N   V 608 

12  .  Monrovia,  fr  dwg  and  conts 
Ins.  Co.  North  America  .  1,200 

27  .  New  Hope  Landing,  giain 

Northern 1,146 

28  .  (May)  Newman,  growing 

grain 

Connecticut 660 

15  .  Xipomi,  fr  bldg  and  coiits 

Hartford 1,600 

14  .  Oakland,  dwg 

New  Zealand       593 

20  .  Oakland,  bldg  and  conts 

Hanover 416 

Liv.&  Lon.  it  Globe  .  .  .  8;W 
4  .  Oakland,  dwg  and  conts 

London H52 

9  .  Oakland,  fr  dwg 

Nortli  Uritish 8(J6 

27  .  Oroville,  dwg  and  conts 

North  Hritish 1.000 

27  .  Orland.dwg 

North  Hritish 629 

Royal 550 

28  .  Pasadena,  dwg  and  conts 

Royal 2.(KI0 


21  .  I'asadena.  fr  dwg  and  conts 
Union.  Pa 1,750 

12  .  RichmoiKl,  fr  bldg  and  conts 
Liv.  it  Lon.  it  <;iobe  .    .    .     TOO 

(il.Mis  Falls 700 

(Jerman  Alliance    ....  I.'hkj 

Ori.Mii 2,(Kj(j 

I'elican 500 

17  .  Red  Hliiff,  dwg  and  conts 

Niagara      7.50 

3  ,  Redding,  Idghouse  and  conts 

Shawnee     'JIKJ 

I'nion,  London 2,500 

Western 1,2.50 

.   .  Rulnmn   hotel 

Phoenix,  London   ....  2,(HK) 

31  .  (  May  »  Santa  Rosa,  fr  bldg,  stk 
and  machy 

Pelican .500 

Palatine 5,CKX) 

Home,  L'tah 1,000 

Teutonia l,-">tKJ 

New  York  Underwriters    1..500 
Phoenix,  London    ....  l.(JOO 

Niagara 2..500 

London 2,000 

Fireman's  Fund 4.1(X) 

Commercial  Union     .   .   .  3,456 

North  British 1,-5.56 

Western 8.''>0 

Total $  24.012 

4  .  Santa  Rosa,  dwg  and  conts 

London  &  Lancashire  .   .   .  700 

27  .  Santa  Rosa,  bldg  and  conts 

Northern 2,745 

29  .  San  Joaquin  co,  grain 

London  &  Lancashire  .   .1,100 

Alliance 1,061 

Londcn  737 

I'"ireman's  Fund 2,1(X) 

Niagara 737 

9  .  Santa  Clara  co,  conts  dwg 
London i,.500 

.   .  Stockton,  bldg 

Fireman's  F'und     .500 

8  .  Santa  Paula,  storage  plant 

Fireman's  Fund 3.3')0 

Union,  London 840 

16  .  Sheridan,  dwg  and  barn 

Fireman's  Fund 800 

.    .  Sonoma  co.  crop 

Fireman's  Fund .500 

18  .  .San  Anselmo.fr  dwg 

Royal       l,.5O0 

15  .  Shasta  co,  stk  lumber 

Hartford 875 

.   .  San  Jose,  fr  dwg 

Phoenix,  Hartford    ....  .500 
10  .  San  Jose,  dwg 

Philadelphia  Underw's   .  1,000 
.    .  Sacramento,  fr  dwg 

German-American     .    .    .    .975 


16  .  Stanislaus  CO,  fr  dwg  and  conts 
I'eiinsylvania \,.U)0 

12  .  San  Hernardino  co,  bdghou.se 

I'lioeiiix.  London .500 

13  .  Tnolnnme  co,  fr  barn 

Pennsylvania .500 

24  .  Tracy,  barley 

Union,  London       ....  2,."><K) 
London  iV:  Lancashire  .    .  1,.500 

8  .  Tehama  co,  dwg  and  conts 

London  it  Lancashire  .   .  1,.'.00 

2  .  Tanner,  saw  mill 

Commercial  Uni(jn     .   .   .  2,.VXJ 

7  .  Tulare  co,  dwg  and  conts 

(jueen 1,2(K) 

27  .  Willows,  grain 

Hartford     \JM) 

.   .  W.-averville,  stk 

Fireman's  Fund .5(X) 

9  .  Washington,  frdwg 

Home.  N.  Y 800 

23  .  Woodland,  grain 

Notthern 2,042 

Lo.sses  under  $-500  .   .  $  53,:{2:! 
Total  Cal..  .S,  F.  ex.    $287,4.54 
.SAN    FRANCISCO— 

25  .  Frame  bldg  and  conts 

Home,  N.  Y $2,178 

Ins.  Co.  North  America   .     734 

Hartford 1,.500 

Orient 1,0.50 

Union,  London 1,.500 

Phoenix,  London   .   .       .  1,000 

6  .  Paints 

Fireman's  Fund 887 

.   .  Dwelling 

♦"ireman's  Fund 1.500 

27  .  Harley 

Northern 2,810 

.30  .  Building 

Northern        1,.500 

16  .  Building 

Northern 1.096 

.   .  Household  furni 

New  Zealand 1,250 

31  .  (May)  frdwg 

Hartford 1..548 

Liv.  it  Lon.  <fc  Globe     .    .  2,.'500 

8  .  Dwelling  and  conts 

London  it  Lancashire  .   .  1,500 
.   .  Contents  fr  dwg 

Phoenix,  Hartford    ....  8.50 
20  .  Contents  dwg 

Hanover 1,.500 

3  .  Frame  bldg 

Fire  .\ss(,)ciation     .500 

28  .  Building 

Northern 7.50 

Losses  under  $.500  .  .  $  15,257 
Total  San  Francisco  $  41,210 
Total  California  .  .  $:!28.66-l 
ToUii  Pacific  Coast  .  $.^08,810 


The  Martinez,  Cah,  Gazette  says:  "A 
salt  water  auxiliary  system  for  use  in 
watering  the  streets  of  Martinez  and 
for  fire  protection  purposes  is  one  of 
the  most  crying  neecis  of  this  city  at  the 
present  time.  Just  now  there  is  a 
good  pressure  of    water  for  domestic 


purposes  but  when  it  comes  to  a  case  of 
fire  protection  the  officials  of  the  water 
company  realize  full  well  that  they  are 
NOT  now  equipped  to  cope  with  an 
emergency  case,  and  what  remains  for 
the  city  to  do  is  to  take  steps  to  protect 
itself." 


Where    the    Fire    Premiums    Go 
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COAST    FIRE   LOSSES 
Jnltj 

WASHINGTON— 

h  .  Aiiacortes,  butcher  shop 

Niagara $f)UO 

20  .  Auburn,  machy 

Shawuee fiOO 

Ins.  Co.  North  America  .  .  700 
7  .  Bellingham,  bidg 

London  &  Lancashire     .   .  750 

24  .  Bickleton.  fr  bldgand  conts 

German-Ainerican     .   .   .1,500 
Pennsylvania       1200 

IH  .  Centralia,  store  bldg 

Royal 1.081 

Atlas 9-11 

Niagara l.oso 

12    Chervalah,  iron  wks 

Phoenix.  London .500 

German-American     .   .       .  GOO 

5  .  Colfax,  bldg  and  stk 

Phoenix,  Hartford    ....  500 

Niagara  .   .  500 

.   .  Colville,  dwg 

British  America 1,000 

30  .  (June)   Everett,  stk  furni 

London 1,000 

25  .  (June)  Eagle  Harbor,  fr  dwg 

and  conts 
Liv.  &  Lon.  &  Lon.    .   .   .  8,000 
19  .  Goldendale,  plumbing  stk 

Queen 1,250 

Hartford .   .     500 

6  .  Georgetown,  fr  dwg  and  conts 

Glens  Falls 1,400 

Ins.  Co.  North  America  .     500 

21  .  Hoquiam,  fr  apart  house 

Law  Union  &  Rock    .   .   .  2,000 

Hartford 2.250 

19  .  Hoquiam,  fr  city  hall 

Hartford .500 

1  .  Mt.  Vernon,  saw  mill 

Liv.  &  Lon.  &  Globe  .  .  4,004 
.   .  Northport.  lumber 

British  America 2,000 

.  .  Olympia,  fr  dwg 

Phoenix,  Hartford  ....  800 
.   .  Pierce  co,  saw  mill 

Liv.  &  Lon.  &  Globe  .   .   .  4,845 

22  .  Renten,  fr  dwg 

Glens  Falls 800 

16  .  .Seattle,  fr  bldg  and  conts 

Ins.  Co.  North  America   .1,000 

2.5  .  Seattle,  stk 

Shawnee 771 

Ins.  Co.  North  America  .   .  771 

4  .  Seattle,  fr  dwg 

Citizens fi(() 

29  .  Seattle,  houseboat 

Shawnee 800 

11  .  Spokane,  lumber 

Pelican 500 

Phoenix,  London   ....  1.400 

Hartford 1,000 

Citizens 1,375 

.   .  Spokane,  dwg  and  barn 

New  Zealand 8.50 

5  .  Spokane,  automobile 

Commercial  Union    .   .   .  2,000 

6  ,  Spokane. bldg 

London  &  Lancashire  .   .  1,.3(XI 


12  .  Spokane,  hhld  furni 

Royal 1,200 

.   .  Spokane,  dwg 

Atlas 1,200 

.   .  Spokane,  bldg  and  machy 

Ins.  Co.  North  America  .  I,.5o0 
21  .  Nr  Snohomish,  fr  dwg  and 
conts 
Liv.  it  Lon.  &  Globe     .    .    .  .500 
.    .  Teniiio,  bldg 

Northern 1.400 

21    Tacoma,  bhlg  and  conts 

Northern 2,200 

Atlas 1,000 

28  .  (.lunel  Tacoma,  sawmill 

Shawnee l.OOf) 

28  .  (June)  Tacoma,  R.  R.  schedule 
Citizens ()75 

2  .  Tacoma,  stk  fire  wks 

London 681 

4  .  Taconui.  fr  dwg 

Law  Union  &  Rock   ....  765 

.   .  Tacoma,  fr  bldg 

Liv.  &  Lon.  &  Globe  .   .   .  1,022 

6  .  Wenatchee,  sawmill,  etc 

Atlas 2,815 

New  Zealand 876 

.   .  Wilbur,  fr  dwg 

Pennsylvania 1,200 

20  .  North  Yakima,  store  bldg  and 
stk 

Queen ■   1,4.50 

Northern 1.000 

Protector  Underwriters  .  1,.500 
Liv.&Lon.  &  Globe  .   .   .1,393 

.   .  North  Yakima,  dwg 

Atlas 500 

Losses  under  $500     .  $  29,807 

Other  losses     ....  $  20,000 

Total  Washington    .  $127,2.52 

OREGON— 

5  .  Astoria,  coal 

Phoenix,  London    .   .  .   .$711 

.Western 711 

4  .  La  Grande,  fr  bldg 

Phoenix,  London  ....  500 
Citizens 1,081 

3  .  Long  Creek,  bldg  and  conts 

Liv.  tt  Lon.  i&  Globe  .  .  .1,850 
Northern 3,000 

4  .  North  Bend,  fr  dwg  and  conts 

German-American     .   .   .  1,000 

-London 1,500 

Hartford 963 

14  .  Portland,  bldgs  and  conts 
New  York  Underwriters  12,6.50 

Teutonia 2,.500 

Home,  Utah 2,.500 

Liv.  &  Lon.  &  Globe  .  .  3,034 
Ins.  (^o.  North  America  4,000 
London  &  Lancashire    .    2. .500 

Royal     3,917 

Queen 1,000 

Shawnee       7,50 

London     6,400 

Law  Union  &  Rock  .   .   .      (590 

New  Zealand 9,300 

Pennsylvania 5..5(X) 

Northern 4,205 

Atlas 2,312 

Palatine 7.50 

(Jerman  Alliance  ....  1,000 
Phoenix.  Hartford  .  .  .  18,4.50 
Niagara 3,697 

Total $  85,155 


2  .  P.andor,  fr  bldg  and  conts 
Ins.  Co.  North  America  .   .  900 

8  .  Portland,  sieam  dredger 

Commercial  Union   ....  809 
24  .  Portland,  dwg 

Niagara 678 

Losses  under  $.500     .  $  1.h..-fI4 


Other  losses 
Total  Oregon 


.  $  20.(KIO 
.  $137,402 


MONTANA— 

.   .  P't.  Benton,  blacksmith  shop 
Royal     $.575 

21  .  Gallatin  co,  dwg  and  conts 
Phoenix,  London .525 

13  .  Great  Falls,  frdwg 

Pelican 7.50 

31  .  Helena,  fr  dwg 

Williamsburg  City     .   .   .     .500 
Security 1,400 

Losses  under  $.')(K)  .    .  $    4,361 

Total  Montana  .   .    .  $    8,111 

IDAHO- 

7  .  Hailey,  hhld  furni 

Ins.  Co.  North  America    .  $8(K) 
25  .  Kendrick,  dwg  and  conts 

Atlas-Manchester  ....  1,000 

Royal 850 

Phoenix,  London    .   .    .   .1.000 

.   .  Moscow,  fr  dwg  and  barn 
Phoenix.  Hartford    ....  675 

1  .  Newport,  fr  bldg  and  conts 
Phoenix,  London  ....      750 

18  .  Nampa,  fr  dwg  and  conts 

Pennsylvania  ...       .   .  5,000 
Liv.  &  Lon.  &  Globe     .   .     7.50 

19  .  Pocatello.  fr  bldg  and  conts 

Phoenix,  London 700 

German  Alliance 7.50 

London  &  Lancashire     .   .  800 

Losses  under  $.500  .   .  $    3,748 

Total  Idaho     ....  $  16,823 

ARIZONA— 

.   .  Bisbee,  fr  dwg 

Protector  Underwriters    .  $.500 
28  .  Phoenix,  br  bldg  and  conts 
Liv,  &  Lon.  ct  Globe  .   .   .  1,000 
Niagara 1,0(X) 

12  .  Phoenix,  Idg  house  and  furni 

Shawnee     1,104 

Niagara 960 

.   .  Tucson,  bldg  and  stk 

New  Y'ork  Underwriters    1,(XI0 
23  .  (June^  Thatcher,  flour  mill 
Hartford 2,000 

Losses  under  $500  .   .  $    3,774 
Total  Arizona        .   .  $  11,338 

COLORADO— 

5  .  Cheyenne  Wells,  bldg 

Northern      $2,746 

5  .  Denver,  hhld  furni 

London  &  Lancashire  .   .  1,000 

4  .  Denver,  furni  and  fix 

London  &  Lancashire     .   .  5(K) 

13  .  Grand  Valley,  bldg 

Northern 600 

14  .  Phillips  CO.  dwg  and  conts 

London 550 
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17  .  St»»rIiiiK,  stk  lunibiT 

LoiMloii '^."tH) 

.   .  Silverton.  l>l<lii  ami  cuiils 

Orient '-KH) 

Losst'S  under  fTfOO  .   .  t    'ijUy 
Total  Colorado  ...  $  lO.'.do 

NKVADA— 
.   .  Blair,  fr  bldpund  cont-; 

l,iv.  it  Loll,  it  (ilobi-   .    .  $7,.tOO 
2H  .  (June  I  (ienoa,  saloon  bldg 
and  conts 

Niagara 1,250 

10  .  Palisade,  fr  liotel  and  cents 

Hartford     1,'><X) 

25  .  Tonopah.  stk 

Phila.  I'nderwriters  .   .      l.">00 

2  .  White  I'ine  co.  dwg  and   barn 

London 500 

Losses  under  SMK)  .   .  $    1,551 
Total  Nevada  ....  $  i:5.X()l 

Ni:\V   MKXU'O— 

22    Alaniogordo,  hldg  and  eonts 

Orient $'>00 

7  .  Astec.  bldg 

Northern l.CKK) 

1  .  I'arlsbad,  bottling  wks 

Royal G<X) 

2S  .  Estancia,  stk 

Northern l.DOO 

Losses  under  $.5(10  .   .  $    1,04:^ 
Total  New  Nexico    .$    -1,748 
UTAH— 

l:{  .  (June)  Marysville,  fr  store 
bldg  and  conts 

Hartford $1,333 

7  .  .Salt  Lake  Citi, conts  fr  barn 
Commercial  Union.  N.  Y.  .  600 

Losses  under  $.500  .   .  $    1 .394 

Total  Utah $    3,327 

BRITISH  COLUMBIA— 
■22  .  Golden,  saw  mill 

New  York  Underwriters  $3,(X)0 

Home,  Utah 1100 

Teutonia  .......      'JOO 

London 1.2-^0 

Niagara \,2nO 

Hartford 4,.500 

Citizens 1.200 

22  .  Vancouver,  wharf 

Niagara ''25 

.  .  Vancouver,  sawmill 

Ins.  Co.  North  America  .  1,500 
30  .  Vancouver,  office  furni 

Alliance "3" 

Losees  under  $500  .   .  $    l,57(i 
Total  Brit.  Colum.   .  $  17,138 
HAWAHAN    ISLAND.S— 
'.I  .  Honolulu,  dwg 

Koyal $<i2r. 

.  Honolulu,  fr  bldg  and  stk 
German  Alliance.   .   .   .20,850 

New  Zealand 3,2.50 

22  .  Paia,  gen'l  mdse  stk 

London 2,500 

Losses  under  $.V)0  .   .  $    1 ,000 
Total  Ha wa.  Islands.  $  2H,226 

WYOMING— 

Losses  under  $.500  .   .  $        m 
Total  Outside  Territory     .  $:;79,130 


CALIKOKNIA- 

12  .  Arlington,  slk  leather 

Atlas $    '.•40 

I'lioeiiix,  London  .  .  .  1,417 
Hartford '.».57 

lit  .  Allnunhni.  conts  bldg 

New  York  I'nderwriters    .  fiOO 

30  .  (Junel  Alameda,  furni 

!^hawnee l.ooo 

6  .  .Vltnras,  hotel  and  store  bl<lg 
Koyal S7>J 

2  .  .Mtarville,  foinidry 

New  Zealand 1,:!.50 

II  .  Byron,  dwg  and  conts 

Royal       l,f.00 

III  .  Berkeley,  planing  mill 

Royal 1..500 

13  .  Beaumont,  store  bldgai.d 

conts 

.«hawnee     1,2-50 

Queen >''"0 

15  .  Corning,  dwg  and  conts 

Orient I'oo 

11  .  Coalingo.  dwg 

London  it  Lancashire  .  .  •5(»0 
27  .  (June)  (^hico,  conts  br  bldg 

Liv.  &  Lon.  it  Globe     .    .    .  <>7fi 

9  .  DeLamar,  fr  bldg  and  conts 
Liv.it  Lon.  it  Globe     .     2,.500 

Western 1,.5.52 

Hanover 1 ,300 

Peoples  National  ....  700 
Ins.  Co.  State  of  Penn.     .     700 

Union  of  Pa 700 

Pennsylvania 1,202 

New  York  Underwriters  3,302 
Hartford 1,7.50 

29  .  (Jnnel  Davis,  haj' 

Phoenix,  Hartford    ....  .500 

29  .  Fresno,  br  bldg  and  conts 

Commercial  T'nion,  N.  Y.  1,000 
Law  Union  &  Rock  .  .  .  2.000 
London  it  Lancashire  .   .  4,.500 

10  .  Fresno,  br  bldg 

Fire  Association      .   .    .   .1,429 

21  .  Fresno,  dwg  and  conts 

Queen 1.241 

1  .  Fresno  co,  dwg  and  conts 
New  Zealand 1,175 

30  .  Fresno,  hhld  furni 

Queen 700 

5  .  Fruitvale,  fr  bldg 

Liv.  &  Lon.  it  Globe     .    .    .  7.50 

1  .  Humboldt  CO,  fr  dwg  and  out 
bldgs 
Pennsylvania 1,000 

2t'.  .  ( Jnnel  Hollister,  conts  fr  bldg 
Liv.  it  Lon.  &  Globe        .   .  500 

5    Laton,  fr  bldg  and  conts 

London 1,.500 

Niagara 1,000 

Fire  .\ssociation  .  .  .  .  2,325 
Liv.  it  Lon.  it  (ilobe  .  .  5,fi00 
Phoenix.  London  ....  1,425 
Ins.  Co.  North  .America  .  ■5(X) 
Citizens 3,000 

Total $  15,:?.50 

7  .  Los  .\ngeles,  fr  flats  and  hhld 
furni 
Inij.  ('o.  North  .\merica  .  2,181 
Palatine 594 

(\  .  Los  Angeles,  fr  livery  stable 

Peoples  National 675 

Union,  Pa 225 


4  .  Los  Angeles,  dwg  and  conts 
Liv.  it  Lon.  &  Globe  .   .   .  1,700 

20  .  Los  .\ngeles,  conts  dwg 

Fire  Association .5oo 

14  .  Los  Angeles,  stk  and  fix 

Alliance 1,.5(X) 

2  .  Los  Angeles,  blilg 

Northern ]..5n3 

18  .  Los  Angeles,  bldg  and  conts 
Norlhern  ........    1.200 

Citizens 10.000 

:«)  .  Los  Angeles,  fr  dwg  and  conts 
Conniieic'al  Union    ....  .5(K) 
17  .  Mixlesto.  lumber  yard,  fr  bldg 
ami  Conts 

Fire  Association \.IH) 

Liv.  it  Lo".  it  (i lobe  .  .  1,4S5 
Ins.  Co.  Noi  til  America  .  2,200 
I'lu  enix.  London  ...  1,000 
Phil,  delphia  Underwr.  .  .'X'O 
Gernian-.\nierican     .   .    .l,fi(K» 

Royal 2.275 

New  York  Underwriters    1.475 

New  Z."aland l.f.::2 

Pennsylvania  .  .  .  .  2.roo 
Hartford 1,101". 

Total $  V\H-:', 

12  .  Modesto,  coi  ts  dwg 

Pennsylvania 1,000 

1  .  Merced  co.  dwg  and  conts  and 
barn 
New  Zealand 1,100 

3  .  Merced,  grain  in  field 

Hartford     1,(»21 

25  .  Mill  Valley,  fr  bldg 

Royal       1.4.57 

Liv.it  Lon.  &  Globe  .    .    .     801 

21  .  Malibn,  growing  grain 

Royal 5,070 

12  .  Mayfield,  fr  hotel  bldg 

Hanover     ...  ....  410 

Peoples  National 820 

Ins.  Co.  i^tate  of  Penn.    .   .410 

Union.  Pa 410 

8  .  New  Hope  Landing,  grain 
Northern 2,715 

30  .  (June")  Napa,  conts  br  bldg 
Liv.  it  Lon.&  Globe     .   .   .  .511 

1  .  Oakland,  stk  notions 

London .575 

1»)  ,  Oakland,  dwg 

Niagara 6(H) 

2  .  Oakland,  niachy 

London  it  Lancashire  .   .   .  .500 

20  .  Oakland,  dwg 

London  it  Lancashire  .  .   .  .500 

2  .  Orosi,  stk 

German  Alliance  .  2. .500 

2  .  Oroville,  bldg 

London  it  Lancashire  .   .   .  .500 

2  .  Rcdlands,  dwg 

Teutonia 1,.500 

12  .  Redding,  store  bldg  and  conts 
Royal     11,089 

14  .  Red  Bluff,  fr  dwg  and  conts 
PhoMiix,  Hartford    ....  7.50 

10  .  Riverside,  hay  in  fr  Iwrn 

Commercial  Union    .   .   .  1,.500 

28  .  Ross  Valley,  dwg 

London  it  Lancashire  .   .  3,500 

18  ,  San  Juan  Capestrano,  fr  dwg 
and  conts 
Hartford     7,000 
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10  .  Sierra  co,  saw  mill 

London  &  Lcicashire    .   .  2,000 

Orient -.000 

Phrenix  Assurance        .   .1.214 

23  .  San  Andreas,  fr  bklg 

Liv.  &  Loii.  &  Globe     .   .  2,000 
3  .  Sacramento,  church 

Western 2,000 

Phoenix,  Lonilon    ....  3,000 
.5  .  Siin  Diego,  fr  dug 

tUtizens 1-000 

31  .  San  Diego,  wall  paper  stock 

Western 1,000 

Hanover     1,''>00 

Peoples  National    .   .   .   .1,000 
Ins.  Co.  StiUe  of  Penn  .   .  1,000 

13  .  San  Diego  co,  fr  dwg 

Commercial  Union,  N   Y.  .  .")00 

9  .  San  Mateo  co,   fr  dwg  &  conts 

Pennsylvai;ia 2,273 

25  .  (June)  Santa  (Uara  co,  dwg 
London 800 

25  .  .Santa  Cruz,  dwg  and  barn 

Queen fiOO 

New  York  Underwriters     .  'J94 

10  .  Shasta  co,  Idg  hall 

Phoenix,  London    .   .    .   .1,000 
6  .  Snelling,  hay  in  fielil 

Peoples  National 320 

10  .  Sardine  Valley,  saw  mill 

New  York  Underwriters  .  2,000 

.  .  Tracy,  grain 

German-American    ....  5is 

.  .  Tuolumne  co,  fr  dwg  &  conts 
Liv.  &  Lon.  ct  Globe  .   .   .  2,000 

.   .  Near  Vacaville,  dwg  and  barn 
Liv.  it  Lon.  and  Globe    .   1,000 


4  .  Vacaville,  dwg 

Atlas f'OO 

IC)  .  Ventura,  bldg  and  conts 

Lon.  &  Lancashire    .   .   .  1,2(X) 

5  .  Vista  Grande,  dwg  and  conts 

Ins.  Co.  North  America  .  .  593 
5  .  Woodland,  dwg  and  conts 

Koyal ^tO 

1  .  Weimar,  fr  bldg 

Liv.  &  Lon.  &  Globe  .   .   .2,000 

.   .  Wilmington,,  stock 

Western 2,444 

L(«ses  under  |.')00  .   .  $  27.4S9 
Other  losses     ....  $  40,000 

Total  California,  S.  F.  ex.  $246,455 

SAN   FRANCISCO- 

2(i  .  (June)  Frame  dwg 

Liv.  &  Lon.  &  Globe    .      $1 ,126 

29  .  (June)  Building  and  conts 

Liv.  &  Lon.  &  Globe     .    .    .  500 

25  .  (June)  Frame  dwg 

Liv.  &  Lon.  &  Globe     .   .  1,000 

28  .  (June)  Frame  dwg 

Liv.  ct  Lon.  &  Globe     .   .   .  7.50 

20  .  Frame  dwg 

Liv.  Lt  Lon.  &  Globe  .    .   .     .500 
Phoenix,  London   ....     725 

Western 943 

Northern 1,290 

5  .  Laundry 

Royal 968 

German-.\merican    .   .   .  1,000 
Phoenix,  London   ....     968 

London 645 

Western 645 

Phoenix,  Hartford        .    .1,000 

Niagara 645 

Northern 1,000 


Stock  clothing 

Koyal '25 

Stock 

Orient 500 

Phoenix,  Hartford    .   .   .1,.500 

Dwelling  and  conts 

Koyal 1,117 

General  mdse 

Ins.  Co.  North  America  .  1.20(J 

Dwelling  and  conts 

Atlas l,oO(J 

Frame  dwg  and  conts 
German-.Vmerican     .    .    .  1,0«J0 
New  York  Underwriters    1,-5(X) 
Peoples  National    ....     .500 

.  Contents  foundry 

London 1,000 

Northern 1,712 

.  Mercantile  bldg 
London 500 

.  Stock 
Western 95H 

.  Dwelling  and  conts 
Northern 558 

.  Dwelling 

New  Zealand 1,:300 

.  Household  furni 

New  Zealand 5(W 

.  Frame  bldg 

Shawnee 968 

Losses  under  $500  .  .  $  22,.529 
Total  San  Francisco  $  .53,272 
Total  California  .  .  $299,727 
Total  Pacific  Coast  .  $688,857 


Fires.  —  Redding,  Cal.,  Sept.  15.  - 
Miners  arriving  here  today  from  Hay- 
den  Hill,  a  mining  camp  in  the  north- 
western corner  of  Lassen  county, 
reached  by  140  miles  staging,  report 
the  destruction  of  that  town  by  fire  on 
Tuesday  morning.  The  only  store,  all 
the  lodging-houses,  boarding-houses, 
the  only  hotel,  the  company's  club- 
house and  stock  of  winter's  provisions 
worth  $5,000,  together  with  every 
dwelling  in  the  town  but  two,  were 
burned.  The  loss  is  between  $20,000 
and  $25,000,  with  little  insurance. 

The  Milton,  Or.,  big  mill  fire  was 
caused  by  an  explosion  on  the  top  floor, 
possibly  from  a  hot  box.  Flour-mill 
explosions  cause  many  fires.  This  Pea- 
cock mill  was  the  largest  in  east  Oregon- 
Washington.  Volunteer  fire  depart- 
ment unable  to  cope  with  the  fire. 

Portland,  Sept.  15.  —  Preliminary 
reports  to   the  federal   forest  service 


indicate  the  destruction  of  about  ONE 
BILLION  FEET  of  standing  timber  by 
the  August  fires.  Part  of  the  burned 
timber  can  be  used  if  cut  and  sawed 
within  two  years. 

Walla  Walla,  Wash.,  September  10.— 
Fire  at  Waitesburg,  Wash.,  early  this 
morning  totally  destroyed  the  store  of 
the  John  Smith  Hardware  Company  and 
the  store  of  H.  G.  Shuhaus,  both  brick 
blocks,  entailing  a  loss  of  probably 
$75,000.  The  fire  started  in  the  hard- 
ware store  and  had  gained  such  head- 
way that  the  volunteer  department 
could  do  nothing  to  save  the  buildings. 

The  sprinklers  didn't  work  because 
the  water  company  didn't  squirt.  Fire. 
Loss  $12,000.  Tobacconists  sue  the 
wet-dispenser  in  Lexington,  Ky. 

Fires.— El  Paso,  Aug.  20,  Buickler 
bldg  and  stock,  insurance  loss  $140,000. 
Companies  generally  lost  $2,500  each. 
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— In  an  action  on  a  fire  policy,  the  em- 
ployment of  an  adjuster  and  his  acts  in 
investigating  the  loss  held  not  a  waiver 
of  insured's  breach  of  a  condition 
against  other  insurance.  —  Bakhaus  v. 
Germania  Fire  Ins.  Co.   (C.  C.  A.)  879. 

— Tha  New  York  city  ganeral  agent 
of  the  Northwestern  Mutual  Life, 
whom  all  other  agents  are  "down  on," 
writes  on  the  "Many  Reasons  Why 
Agents  Fail  to  be  Successful."  But  he 
carefully  omits  his  favorite  reason, 
which  is,  "They  Do  Not  Know  How  to 
Twist." 

—Palo  Alto,  Cal.  —  Harlow  Hewett 
makes  his  headquarters  here  but  is 
seldom  at  home.  The  insurance  busi- 
ness appears  to  belong  to  J.  F.  Parkin- 
son. There  seems  to  be  nothing  sub- 
stantial to  the  insurance  placed  by  Har- 
low Hewett  &  Co.  Y.  Y. 

They  offer  to  save  grocers  and  hard- 
ware merchants  73  percent  of  their 
premiums.  They  are  liars  as  well  as 
law-breakers. 

— A  New  York  broker  urges  the  fire 
companies  to  make  low  net  rates  and 
let  the  customer  or  insured  pay  the 
broker.  This  plan  would  solve  the  re- 
bate problem.  The  no-rebate  pledge 
is  violated  everywhere  every  day.  He 
writes  to  the  Review :  Every  broker 
who  seeks  for  new  clients  receives  evi- 
dence of  this  from  all  directions.  The 
punctilious  ones  see  their  clientage 
dwindle  and  would  see  it  disappear  al- 
together did  they  not  placate  their 
clients  by  giving  up  all  or  part  of  the 
brokerages  they  receive  on  lines  other 
than  fire,  thus  beating  the  devil  around 
the  stump.  As  nobody  supposes  that 
the  companies  are  ignorant  of  this  state 
of  affairs  it  would  be  interesting  to 
learn  from  Mr.  Lock,  or  some  other  high 
authority,  what  their  reasons  are  for 
allowing  it  to  continue.  I  venture  to 
predict  that  if  the  companies  do  not 
correct  the  brokerage  situation  soon 
the  state  will  surely  step  in  and  "re- 
form it  altogether." 


— Boston's  population  is  670,585,  an  in- 
crease of  19.6  percent. 

The    Equitable    averages    20    death 
claims  paid  every  business  day. 

— In  New  York  city  there  are  8,000 
registered  fire  insurance  brokers. 

— The  Dixie  Fire  in  the  first  half  of  this 
year  took  in  $398,506  and  paid  out 
$427,229.  Assets  have  fallen  off  $32,- 
000. 

— He  Has  Two  Wives. — A  contemporary 
speaks  of  a  manager  visiting  the  East 
"accompanied  by  his  good  wife."  A 
clear  case  of  bigamy,  by-gum  ! 

— The  Delaware's  net  surplus  on  July 
1  was  $145,485  against  $222,273  on  Jan- 
uary 1.  Assets  fell  off  $60,595.  Some 
of  this  decline  is  doubtless  due  to  stock 
values  dropping.  The  outgo  for  the 
six  months  was  some  $12,500  more  than 
the  income. 

— Fraternal  Forfeiture  Waived  by  Ac- 
ceptance of  a  Premium  —  Though  a 
forfeiture  of  an  insurance  contract  has 
taken  place,  it  will  be  treated  as  waived 
if  insurer  accepts  a  premium  thereafter 
falling  due  and  retains  it. — Francis  v. 
Supreme  Lodge  A.  0.  U.  W.  (Mo.  App.) 
500. 

— Texas.  —  The  state  rating-board  is 
continued  by  the  extra  session  law, 
and  maximum  fire  premium  rates  are 
fixed;  but  the  companies  on  giving  no- 
tice to  competitors,  as  "Gentlemen,  we 
are  about  to  fire,"  may  cut  these  rates. 
The  damphool  governor's  other  recom- 
mendations were  ignored  by  the  legis- 
lature. 

— The  Scranton  Life  may  challenge  the 
companies  now  in  California,  where 
there  is  room  and  a  fighting  chance  for 
all.  Prospects,  however,  should  care- 
fully examine  the  passports  of  Pennsyl- 
vania life  companies,  for  the  laws  of 
that  state  as  to  them  are  lax.  One  of 
the  worst  life  failures  was  that  of  a 
Pennsylvania  company. 
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EXPLOSION  OF  COAL  DUST  LIKE 
FLOUR  DUST 

Most  of  the  mining  catastrophes,  in- 
cluding those  of  recent  years,  where  the 
loss  of  life  has  been  appalling,  have  been 
caused  by  the  explosion  of  coal  dust. 
This  fact  has  been  established  by  a 
series  of  experiments  conducted  by  the 
federal  bureau  of  mines  and  will  go 
far,  it  is  thought,  in  preventing  mining 
calamities  in  the  future,  provided  the 
mine  operators  and  the  miners  them- 
selves will  accept  the  conclusions 
reached  by  the  federal  experts  and  take 
precautionary  measures.  The  govern- 
ment has  ascertained  that  the  dust  of 
bituminous  coal  is  an  explosive  more 
insidious,  threatening  and  deadly  to  the 
miner  than  fire  damp.  Mine  operators 
and  miners  have  contended  that  the 
dust  in  a  mine  free  from  gas  could  not 
explode. 

The  presence  of  fire  damp  in  mines 
can  readily  be  detected  by  the  miners 


because  of  a  blue  flame  it  causes  to 
arise  from  the  safety  lamps.  It  is  gen- 
erally found  in  certain  parts  of  mines, 
and  except  in  notable  and  exceptional 
cases  can  be  controlled  by  means  of 
ventilating  fans.  Inasmuch  as  it  has 
been  the  practice  of  miners  generally 
to  give  no  consideration  to  the  presence 
of  coal  dust,  unless  found  with  fire 
damp,  the  wonder  is  that  the  death 
rolls  have  not  been  larger  and  mining 
disasters  more  frequent. 

While  fire  damp  explosions  have  ter- 
rific force  their  effect  is  localized  unless 
dry  coal  dust  is  present.  On  the  other 
hand,  explosions  of  coal  dust  in  mines 
that  are  dry  may  traverse  miles  of 
rooms  and  entries. 


Thornton,  Wash.,  lost  its  business 
section  by  fire  Sept.  13.     Loss  $50,000. 

Spokane.  —  0.  0.  Oldham  of  Ogden 
and  H.  E  Weymouth  of  this  city  are 
opening  a  general  agency  here. 


FIRE  &  TORNADO  INSURANCE 

American  of  Newark 


Chartered   in    1S-1(> 


Capital  Stock 
Liabilities  . 

Special    Reserve   Kund 
Net  Surplus 

Total  Assets 


S1.000.«)(M».(M» 

4.ScS0.271.1S 

.'{()(). OOO.OO 

2..'J.'>.'>.0.'>.'i.2() 

S8,5;j.5.;$;:>o.Gs 


Philemon  L.  Hoadley,  Pres't.  C.  'Weston  B    iley,  Scc'y, 

GORDON  &  HOADLEY,  Manatiers 

Pacific  Department 

San  Francisco,  California 
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QUEEN 

NET  ASSETS,  (Jan.  l,  1910) 

NET  SURPLUS,     " 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


Irj)surance  Corrppang 

Of  America,  N.  Y. 


$8,622,543.00 
3,279,745.00 

GEO.  W.  BURCHELL 
Vice-President 


Gross  Assets,  ;;;,/  $  91,301,1(3 
Exclusively  Fire  Assets  39,648,588 
Net  Surplus,  -  13,894,337 
Losses  paid,  211,462,999 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 
LIVERPOOL,  ENGLAND 
DEPARTMENT    OFFICES:       Boston,    New^   York,    Philadelphia,    Chicago, 

Atlanta,    San    Francisco,    Montreal,      t^"  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 

LIMITED 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS  :  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.    Perry,  J.  T.  O'Brien. 


The    Coast    Review 


69 


CASUALTY 

Efforts  are  being  made  to  secure  the 
abandonment  of  the  accumulation  fea- 
ture of  the  accident  poHcy. 

In  Columbus,  0.,  a  policyholder  is 
suing  to  compel  the  Travelers  to  renew 
its  50  percent  accumulation  policy. 

The  Royal  is  organizing  a  casualty 
company  in  New  York.  Royal  and 
Queen  agents  will  be  appointed  agents 
of  the  new  company. 

Tacoma.  —  H.  M.  Ferres  of  Chicago 
has  been  placed  in  charge  of  the  cas- 
ualty lines  of  the  United  States  Fidelity 
&  Guaranty  Co.  at  this  place,  for  the 
whole  Northwest. 


WHAT  is  worth  doing  is 
worth  doing  well  and 
what  is  worth  doing  well  is 
worth  doing  quickly,  so  that 
you  may  have  an  early  start 
to  do  something  else  better. 
Send  in  your  new  or.  cor- 
rected ad.  to  the  Coast  Re- 
view now.        .         .         .         . 


Sunset  Phone  Main  613 


Home  52194 


W.    S.    MURST 

ADJUSTER 

Fire  Loss  Claims 

of  all    kinds 

202    Tajo  Buildinc 
Los  Angelks 

C  BUILDING 
My  Specialty:   ]  MACHINERY 
( AND  LUMBER 
LOSSES 


The  ^tna  now  issues  a  rider  to  be 
attached  to  its  present  accident  and 
health  policies  giving  double  indemni- 
ties in  case  of  automobile  accidents,  for 
which  a  small  additional  charge  is 
made. 

FIRE 

Seattle.-  Tom  R.  Roberts  &  Co.  have 
taken  the  N.  W.  Underwriting  Co. 

The  Swiss  National  of  Basle  is  enter- 
ing U.  S.  to  do  a  reinsurance  business. 

Every  state  in  the  Pacific  West  re- 
ports forest  fires  in  the  mountains  this 
summer. 

Real  estate  men  in  Missouri  who  ac- 
cept fire  ins.  commissions  without  first 
paying  the  state  $10  license  fee  are  be- 
ing prosecuted. 

Canada.— Tricky  Dominion  legislators 
have  passed  a  law  exempting  railway 
companies  from  damages  by  locomotive 
spark  fires  to  the  extent  of  insurance 
carried.  The  insurance  companies  are 
deprived  of  the  right  of  subrogation. 
The  railway  lobby  is  "cute"  all  right, 
and  has  saddled  the  companies  with 
losses  caused  by  careless  employes  and 
defective  locomotive  flues. 


Telephone— Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss.  Adjuster 

Royal  Insurance   Building 
San  Francisco 
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THE 


Home  Insurance  Co^ 

NEW    YORK 

FIRE  AND   AUTOMOBILE  INSURANCE 


JULY,   1910 

Cash   Capital, $3,000,000  00* 

Reserve    Premium    Fund 10.903.276  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1 ,429.884  79 
Reserve  as  a  Conflagration  Surplus.  .  .  1,400.000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital 10,866.588  13* 

Total  Cash  Assets,  -  $27,599,748  92 

Surplus    as   Regards   Policyholders,       .        $15,266,588  13* 

ELBRIDGE  G.  SNOW,  President 

Emantf.i.  H.  a.  ConitEA,  \ice-Frp.sideiit  Aiikinah  M.  Kihtis,  ScCTctary 

KisKHKi'.ic  C.  lUswKi.i.,  Vice-President  Chaki.ks  L.  Tynkh,  Secretary 

Ci.AKKNCE  A.  LrDM'.M,  Assistant  Secretary  IIkni'.y  .1.  FKititis,  Assistant  Secretary 

Organized  in  1833 

Losses  Paid,  Over  $121,000,00  0 

*Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,400,000.00.  a  sum  exceeding  the  entire  assets  of 
many  companies  seeking  business  in  the  United  States  and  Canada,  and  the  only  Company 
doing  business  in  this  country  maintaining  a  reserve  of  this  character,  rendering  substantial 
its  claim  to  being  "conflagration  proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company, 
larger  than  that  of  any  other  Company  transacting  the  business  of  fire  insurance  in  the 
United  States. 


Northern  California  and  Nevada 

HARRY    L.    ROFF,  General  Agent  C.  A.  PAGE.  Special  Agent 

.1.  .1.  SllEAHAN.  Ass't  Gen'l  Agent  JAS.  V.  HOYLAN,  Special  Agent 

:524  Sansome  Street,  San  Francisco 
Idaho  (  JV.   W.  ),  Oregon,   Washington  and  British  Columbia. 

.lOllN  I).  COLE.MAN,  General  Agent         ) 

\     :'.11'4  Stark  St..  I'ortlaiul.  Ore. 
.loiIN  C.  FOX,  Special   Agi'Ut  ) 

Southern  California.  Arizona  and  New  Mexico. 

(•HAS.  QflTZOW.  SiM.cial  Ag,-nt      '  ,„j„„  yy..^.  ,„,,.,     ,  ,„  vng..le-  <al 
JAMES  S.  St'YDA.M.Sp.cial  Agent  \  '  '"  "'    '  ""^'  '  '  '^■-  ''"' -^"i-'  "  ^' "  '"• 
Idaho  (  S.  E.  ),  Montana,   Utah,    Wyoming. 

.JUNIl'S  YOrN(;.  Special  Agent,  *.  .-^   ,   ^....hurs  mirl  Trnst  Hide-  Suit  I  ake  Citv 

LAWKENGE  C.  YOUNG.  Special  Agent    I  '^"'"  SaMng^  ann  irnsi  HKig,  salt  i^ake  i.iij  , 
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GENERAL 

July  and  A.ugust  fire  losses  were  very 
heavy. 

Marine.-  A  Kansas  man  a  thousand 
miles  from  the  ocean  has  invented 
pneumatic  spars  which  when  lowered 
into  "the  brine"  will  prevent  any  ship 
from  sinking. 

Training  Nurses,  Free  Scholarships. — 
The  Philadelphia  School  for  Nurses, 
2219  Chestnut  street,  Philadelphia,  an- 
nounces that  enrollment  for  the  fall 
classes  will  shortly  begin.  This  insti- 
tution is  recognized  and  endorsed  by 
leading  physicians  everywhere.  Free 
scholarships  in  the  two  year  course  are 
available  and  provide  room,  board, 
laundering,  incidental  expenses  and 
railroad  fare  home  on  completion  of 
the  course.  A  home  study  course  and 
a  resident  short  course  are  also  pro- 
vided. 

GIRL,  BY  NIGHT  RIDE,  THWARTS 
INCENDIARIES 

Carmi,  111.,  Aug.  30. —  As  the  result 
of  a  daring  night  ride  by  which  she 
thwarted  an  attempt  to  burn  a  store 
owned  by  E.  F.  Bayley,  at  Maunie,  a 
village  eight  miles  distant,  Miss  Estelle 
Lohone,  a  Carmi  school  teacher,  is  re- 
ceiving the  congratulations  of  her 
friends.  Miss  Lohone,  while  at  the 
Louisville  and  Nashville  depot  here, 
overheard  men  discussing  plans  for 
burning  the  store.  She  went  home  and 
prepared  to  retire,  but  her  conscience 
pricked  her  and  she  finally  dressed, 
went  to  the  barn,  saddled  a  horse  and 
rode  to  Maunie.  She  arrived  just  in 
time  to  see  two  men  drive  to  the  rear 
of  Bayley's  store  and  place  a  bundle  of 
kindling  at  the  back  door.  She  shouted 
at  the  men,  and  so  frightened  them 
that  they  fled. 

The  Franklin  Fire  has  added  $100,000 
to  its  capital. 


FIRE 

Separation  has  begun  in  Georgia,  and 
the  fighting  blood  is  up. 

Havre,  Mont.  —  The  three  -  fourths 
value  clause  has  been  abolished  here. 

The  Fidelity-Phenix  declines  to  join 
the  Southeastern  Underwriters'  Asso- 
ciation. 

Vancouver. —  The  Calgary  Fire  has 
found  a  final  resting  place  in  the  bottom 
of  the  Hudson  Bay. 

The  Chicago  Western  department  of 
the  North  British  &  Mercantile  is  to  be 
closed  after  January  1. 

The  National  and  the  Ben  Franklin 
of  Pittsburg  are  merging  and  will  have 
a  million  capital  and  a  million  surplus. 

A  Michigan  flourmill  mutual  has 
found  that  wooden  pulleys'  friction  in 
choke-ups  causes  many  fires.  Iron 
pulleys  must  be  substituted. 

The  Balkan  National  of  Bulgaria  is 
entering  U.S.  to  do  a  reinsurance  busi- 
ness. We  may  expect  to  hear  of 
trouble  in  the  Balkans  now. 

For  the  third  time  the  Vulcan  Fire  is 
being  organized  in  Oakland.  No  stock- 
holder of  the  Oakland  Home  has  offered 
to  subscribe  for  any  of  the  capital  stock. 

The  agent  who  carries  most  weight 
with  his  companies  is  not  the  same  per- 
son who  carries  the  biggest  load  at  the 
booze  -  fest  of  the  Midnight  Sons.— 
Whitlings. 

The  Alliance  of  London  (Lord  Roths- 
child's company)  may  soon  re-enter  the 
United  States.  It  is  a  strong  company, 
which  withdrew  after  the  San  Francisco 
compound  conflagration. 

Seattle. — W.  S.  Worman,  manager 
of  the  Carstens  &  Earles,  Inc.,  general 
agency,  returned  to  Seattle  on  Friday 
after  three  weeks'  visit  among  his 
Washington,  Idaho  and  Oregon  agents. 
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1792~^^^^  INSURANCE  AUTOMOBILE  INSURANCE— ^p^O 

Insurance  Co.  of  North  America 

OF     PHILADELPHIA 

ASSETS $13,385,5  01.56 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,632,376.85 


PACIFIC    COAST    DEPARTMENT: 

BAILEY  &  JOHNSTON,  General  Agents 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.    REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.   E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


THE 

New  York  Underwriters  Agency 

Cash   Assets:       '"^S^fi^^^)       ^^^  Surplus: 

January  1.  1910  s'V'^lM'  ^^""ary  1.  1910 

$23,035,700.61       IjM/il        $6,713,747.50 

Surplus  to   Policyholders      mM^^k  Losses  Paid.  Over 

$8,713,747.50  ^'^^.        '  $130,000,000.00 

M.  R.  MANIN,  Manager 

Pacific     Coast    Department: 

339-341  Sansome  Street  -----  San   Francisco 

F.  M.  BRANCH.  Superintendent  of  Agencies 

SPECIAL  AGENTS  AND  ADJUSTERS: 

V.  H.  QunzOW,  -  -  San  Francisco,  Cal. 

A.  E.   BAILEY.  ....  Spokane.  Wash. 

B.  L.  PENFIEI.D,  ....  Los  Angkles.  Cal. 
E  R.  THOMPSON.  ....  Portland.  Oregon 
A.C.ANDERSON.  ....  San  Francisco,  Cal. 
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W.  T.   Cleverdon  Arrested 

From  Coast  Keviuw  Kxlrii  of  Septeiiilicr  I 

W.  T.  Cl6verdon,  California  state 
agent  of  the  Indiana  and  Ohio  Live 
Stock  Co.,  was  arrested  yesterday,  on 
a  charge  of  defalcation.  The  traveling 
auditor  makes  the  complaint,  on  the 
demand  of  the  American  Surety  Co., 
which  bonds  the  accused  in  the  sum  of 
$5,000.  Cleverdon's  defalcations  are 
said  to  amount  to  $4,000  at  least. 

It  is  said  that  Cleverdon  went  to  the 
head  office  to  explain  the  embezzlement 
of  a  check  for  $417,  and  there  made  a 
full  confession,  Threatened  with  pros- 
ecution, he  refused  access  to  his  books. 

Live  stock  solicitors  and  agents  on 
this  Coast  at  least,  have  been  generally 
men  of  inferior  character  and  doubtful 
honesty,  as  disclosed  by  the  records  of 
two  recent  Coast  companies,  and  con- 
firmed by  the  present  disclosures. 


There  are  some  men  who  work  for 
the  salary  they  get,  others  who,  while 
accepting  the  salary  as  a  necessary  and 
not  undesirable  means  of  supporting 
and  enjoying  life,  yet  work  for  the  joy 
of  work.  The  first  class  are  mere  reas- 
oning machines,  but  the  last  bring  to 
-heir  employment  an  enthusiasm  and  a 
spirit  which  is  not  to  be  bought  or 
sold.  The  tendency  of  the  times  is  to 
recognize  the  real  value  of  such  men 
and  so  far  as  possible  to  entrust  to 
them  the  most  responsible  positions. — 
Whitlings. 

EXTRAS     ABOUT     FIRE     MUTUAL 

INSURANCE 

Assorted  Lots,  5  cts  and  Multiples  of  5. 

Sent  Anywhere.     Postage   Stamps 

Just  as  Good  as  Coin  or 

Currency 

The  Coast  Review  Co.,  1138  Merchants 

Exchange  Building, 

San  Francisco,  U.  S.  A. 


The  area  of  the  three  largest  cities  in 
the  country  is  New  York,  326.7  square 
miles;  Chicago,  190.6  square  miles; 
Philadelphia,  129.5  square  miles. 


Denver,  Sept.  6.— The  issue  of  $8,000,- 
000  in  bonds,  calling  for  the  erection  of 
a  new  water  plant  by  the  city,  was  car- 
ried at  an  election  here  today  by  a  vote 
of  three  to  one. 


U.  S.  still  leads  the  world  in  wheat 
production;  and  Russia- Siberia  next. 
Of  the  total  world's  production  the 
United  States  produces  one-fifth. 


The  new  Surety  Underwriters  Asso- 
ciation of  Los  Angeles,  with  Frank  M. 
Kelsey  of  the  United  States  Fidelity  & 
Guaranty  Co.  as  president,  hopes  to 
keep  rates  level  and  bad  practices  be- 
low the  normal. 


The  Northwestern  Mutual  Fire  is  out 
with  an  amended  bluffing  offer  of  $4,000 
reward,  limited  as  to  proofs  to  October 
1.  The  reward  -  seeker  is  given  this 
brief  time  to  hunt  up  the  records  of 
failures  for  30  years— formerly  it  was 
40  years.  How  kind  of  Secretary  Mar- 
tin. We  will  offer  the  secretary  $4,000 
if  he  will  prove  that  his  mutual  has  any 
better  chance  of  permanently  succeed- 
ing than  dead  fire  mutuals  which  oper- 
ated in  a  larger  territory  and  made 
more  pretences  of  strength  and  solv- 
ency. 

SPECIAL  AGENT  WANTED 

For  California 

by  large  office   about   to   increase    its 
Special  Agency  force. 

Mn8t  have  experience,  either  office  or  field. 
Good  salary  and  good  i^rospectf*  for  compe- 
tent party.     Address, 
Post  Office  Box  2694,  San  Francisco. 
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GOOD   AGENTS   WANTED 

THE 

A^est     Coast    Life    Insurance    Co, 

Home  Office:  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  F"rancisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND    INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS     H.  J.   CROCKER,  President 

THOS.  L.  MILLER,    Vice-President 

JULIAN  SONNTAG.  Secretary  and  Treasurer 


State  Life  Insurance  Company 

Unparalleled  Record  INDIANAPOLIS.  INDIANA 

Insurance  in  Force  Operating  Under  the  Compul- 

ill? '.  '.'.'.'.  *  '.  *.  !  *.  '.  '.  '.  '  tVi'.Vsstsoo  sory  Reserve  Deposit  Law  of 

\%%% $22,'207',470  Indiana,  all  policies  issued  by 

1900 $28,339,877  this  company  are  secured  by  a 

1901  •  ■  •  • 4i.^^'-?l^V®<?«^  deposit  of  the  full  legal  reserve 

with  the  State  of  Indiana. 

Deposited  With'  Deposited  with  the  Auditor 

Auditor  of  state  of  the  State  of  Indiana  $5,800,- 

1899 $200,000  ■.■         V 

1902 $750,000  000  tn  approved  securities  for 

/90«  .'     ."  .     $3',574^67  the  security  and  benefit  of  all 

jsQs  $5,800,000  its  policyholders. 

301    Humboldt   Savings   Bank   Buildings,        -  San   Francisco 


1904  $60,14  1,994 

1908  $73,072,031 


SAY  By  MINE  and  WEED 

YOU  FIRE   MEN 

^'-^^  This  is  a   Class  A  Standard  Book 

Should  Send  

WITHOUT    DELAY  it  ^as  the  Endorsement  of  Pacific  Coast 

$2.10  Underwriters 

For  a  Copy  of  the  Latest  and  Best  '■"'"•  '"'^" '"  "'^' ''"''''  '''''"•'''• 

MERCHANTS    KXCHANGE. 

BOOK  OF  FORMS  ,,,-  francisco 
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THE 


International    pire  Excellent   Opportunity 


INSURANCE 

COMPANY 

Foirr  >V 

>i< 

III,  TliXAH 

Authorized  Capital. 

-     $500,000.00 

Authorized  Surplus 

500.000.00 

J.    H. 

ANKELE 

General  Agent 

for  Pacific  Coa^ 

237 

SAN   FRANCISCO    i 

Sansome  Street 

Calif. 

Quakes  again  in  Calabria,  Italy,  Aug. 
30.  Reggio  and  Messina  again,  but  no 
serious  damage  reported.  Inhabitants 
took  refuge  in  the  churches,  which  be- 
ing of  large  open  area  usually  suffer  the 
most  damage  from  quakes. 


FOR 


DIRECT  AGENCY  CONTRACT 


The  Manhattan  Life  Insurance  Company 

of  New  York  desires  to  make  direct 
contracts,  with  good  producers,  for 
unoccupied  portions  of  the  following 
states:  New  York,  New  Jersey,  Penn- 
sylvania, Kansas,  Idaho  and  Washing- 
ton. The  usual  commission  contracts 
with  allowance  for  office  expenses  will 
be  made.  The  policy  forms  of  the 
company  are  up-to-date,  the  premium 
rates  are  low  and  the  annual  dividends 
attractive. 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 

Assets    - 

-     -    -    $1,546,820  83 

Surplus  - 

-     -    -         491,318  75 

German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,110,786  00 
Surplus  to  policyholders436,689  00 


FRANK  W.  DICKSON,  General  kgl 

343  Sansome  St.  Security  Building 

SAN  FRANCISCO 


HANFORD  &  de  VEUVE 

Leading  North  Pacific  Coast  General  Agents 

General  Agents  for  WASHINGTON,  OREGON, 
IDAHO,  ALASKA,  BRITISH  COLUMBIA, 
for  the  Following  Well  Known  Companies  : 

DUBUQUE  FIRE  &  MARINE 

Insurance  Company 

FARMERS  &  MERCHANTS 

Insurancr  Coniiiany 

LUMBER  INS.  COMPANY 

(If  New  York 

TOLEDO  FIRE  &  MARINE 

Insurancr  Company 

PENNSYLVANIA  CASUALTY 

Company 

LUMBERMEN'S  INDEMNITY 

Exchange 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 


Offices:    311  -  318    White    Building, 
SEATTLE,    WASH. 
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LIFE 

The  rational  National  Fraternal  Con- 
gress has  resolved  to  have  no  further 
conferences  with  the  frenzied  Associ- 
ated Fraternities  on  the  subject  of  ade- 
quate rates  by  legislation. 

ACCIDENT 
Japan    has    an    accident    company, 
tagged  :  Ninon  Shuga  Hoken  Kabushiki 
Kaisha. 

FIRE 

The  promised  Southern  Fire  dividend 
to  creditors  (25  percent)  is  still  in  the 
air,  pending  jugdment.  It  depends  on 
whether  cancellations  were  prorata  or 
short  rate.  The  Louisiana  court  of 
appeals  held  the  receiver  liable  for 
losses  after  the  receivership.  If  sus- 
tained, the  short  rate  cancellations  add 
to  the  funds. 

Hose  stretched  across  the  track 
stopped  a  train  until  the  fire  was  under 
control,  near  San  Francisco. 

San  Francisco. — The  office  of  the  in- 
spection bureau  is  now  908  Merchants 
Exchange  building. 

Cigarette  smokers  are  barred  from 
becoming  firemen  in  Canton,  Ohio. 
"Men  who  use  cigarettes  may  be  all 
right  in  brain  power,  but  they  lack 
physical  stamina  and  nerve,"  says  the 
fire  chief .  "The  fire  department  ser- 
vice requires  men  who  have  plenty  of 
strength,  with  the  brain  to  use  it  prop- 
erly, and  the  nerve  to  make  the  brain 
use  the  muscle  in  the  face  of  certain 
or  possible  death." 

LOOTERS  SHOT  TO  DEATH 
Butte,  Mont.,  August  23.— Two  loot- 
ers, caught  in  the  ruins  of  the  burned 
portion  of  Wallace,  Idaho,  have  been 
shot  to  death  by  negro  troops  of  the 
Twenty-fifth  United  States  infantry, 
policing  the  town,  according  to  reports 
received  here.     The  robbers  were  at- 


tempting to  get  into  a  safe.  Efforts 
are  being  made  to  find  a  man  accused 
of  having  set  fire  to  the  town. 

FLAMES  ENDANGER  TACOMA 
Tacoma,  Wash.,  Aug  23.— After  an 
all  night  fight  Tacoma  was  saved  from 
the  menace  of  a  brush  fire  by  a  change 
in  the  wind  that  aided  the  1,000  fire 
fighters.  After  hard  fighting  MuUan, 
Saltez,  Henderson  and  St.  Regis  are  be- 
lieved to  have  been  saved,  but  the  dan- 
ger is  not  entirely  passed.  Near  Saltez 
ten  men  have  been  killed  and  six  on 
Cedar  Creek. 

GENERAL 
A  recent  exhibition  in  Boston  showed 
an  incandescent  light  that  flickered  into 
darkness  twice  a  minute  to  indicate  the 
rate  of  death  from  tuberculosis  in  the 
world,  but  nearby  the  knife  of  a  minia- 
ture guillotine  fell  every  ten  seconds  to 
.show  the  rate  of  industrial  accidents  in 
the  United  States. 

Raised  Checks.  —  The  supreme  court 
of  California  has  ruled  that  the  bank 
paying  "raised"  checks  is  liable,  and 
not  the  drawer,  as  the  defendant  bank 
contended.  The  figures  and  written 
sums  had  been  altered.  In  another 
case,  where  the  drawer  had  left  a  long 
blank  after  the  written  amount,  the 
supreme  court  held  him  and  not  the 
bank  liable  for  the  loss  by  the  added  or 
"raised  amount."  In  the  present  case, 
figures  and  letters  on  the  check  were 
erased  and  altered,  through  no  fault  of 
the  drawer.  It  was  therefore  the  duty 
of  the  bank  to  scrutinize  the  check  and 
discover  these  erasures  and  alterations. 


WANTED ! 

BACK  NUMBERS— Copies  of  The 
Coast  Review  for  1880  and  1890. 
Address  Coast  Review,  Merchants' 
Exchange     Building,     San     Francisco 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,790,360 
6,956,215 


BENJAMIIN     J.    SMITH 

Manager  Pacific  Department 

Alaska  Commercial  Building         -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

-Assets, 


$2,000,000  OO 
9,7  61,4  6  0   23 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific  Department: 

K-oKl    Bviilding,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 

Manager  Asst.  Manager 
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SURETY 

Harry  J.  Maxwell,  a  San  Francisco 
surety  and  bond  broker,  is  dead. 

The  surety  companies  behind  $140,000 
of  the  Oaklahoma  school  land  office 
have  been  held  responsible  for  its  loss 
by  the  failure  of  an  Oklahoma  City 
bank.  Other  companies  and  other  lost 
funds  are  affected,  and  the  state  guar- 
anty banking  fund  is  the  gainer.  Surety 


companies  have  no  claim  on  that  fund, 
though  banking  in  Oklahoma  state 
guaranteed  banks. 

The  Rustin  (Omaha)  case  is  now  be- 
ing tried.  The  accident  insurers  are 
balancing  $50,000  against  their  theory 
that  the  doctor  committed  suicide. 

The  National  Surety  is  preparing  to 
conquer  Europe. 


TKe  NortKern  Assurance  Company  Limited 


OF    LONDON 

Arrunniliiteil    Funds 

iHffstct/    in    the    United    States, 

RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  Counties  i 
FRANK    L.    HUNTER,    330   California    Street.    San    Francisco 

PACIP IC  COAST  DEPARTMENT  : 

Chicago,  Illinois, 
G.  H.  LERMIT,  Manager 
J.  C.  Corbet,  Ass' t  Manager 


Established  1836 

$:is.t;i'^.'ii7.0() 
4,u:i:i.i70.7r> 


PACIFIC  COAST  SPECIAL  AGENTS: 

D.  K.  ATKINSON.  Portland.  Or. 

F.  C.  H.  ROBINS.  San  Francisco.  Cal 
GEO.  F.  firKRKAZ,  .'Spokane,  Wasli. 

G.  MUELI,KK.  Los  Angeles,  Cal. 
L.  (,'.  IIOLLOWAY,  Salt  Lake  City,  Itali 


Pacific  Surety 
Company 

F.  B.  LLOYD 

PRESIDENT 
Established  -    1885 


BONDS 

ACCIDENT 

PLATE  GLASS 

Employers    Liability 

INSURANCE 


HOME  OEEICE 

FIRST  NATIONAL  BANK  BLDG 
San  Erancisco 


AACHEN    &   MUNICH  fire  insurance  company  Of  ASx  la  Chapelle,  Germany 

ESTABI.ISHKK    IS'i-') 

Capital  .    .    .  $2,2.50,000  ToUl  Assets  .    .    .  $9,798,920  Surplus  to  Policyholders      .    .  $4,446,701 

Pacific  Department  Office :     430  California  Street,  San  Francisco 
CONROY    &    GRIM,     Managers 

GEO.  A.   CRUX,  Ass't  Manager 

Special  Agents— ¥..  E    Panabaker,  Sacramento;  Warren  Campbell    Los  Angeles;  VV.  c;.  Konmann,  Portland,  Ore. 
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Paper  on  which  the  United  States 
treasury  notes  are  printed  costs  the 
government  $1.40  per  pound.  In  cut- 
ting the  note  down  to  two-thirds  size, 
46  cents  will  be  saved  on  each  pound  of 
paper  used.  In  addition  it  is  planned 
to  have  all  notes  of  the  same  denomina- 
tion bear  the  same  head,  whether  they 
be  gold  or  silver  certificates.     This,  it 


is  believed,  will  be  a  help  in  detecting 
counterfeits,  as  bank  clerks  will  not 
have  to  look  out  for  more  than  a  single 
likeness  on  bills  of  a  particular  face 
value. 

Italy  produces  as  much  wheat  as 
Canada. 

The  birth-rate  in  England  is  decreas- 
ing. 


NATIONAL  LIFE  INSURANCE  COMPANY 

Of  the  United  States  of  America 

ALBERT  M.  JOHNSON,  President 

MORE    THAN    $9,750,000.00    IN    ASSETS 
Excess    Security    to    Policyholders.    $1,300,000.00 

Chicago's  Oldest  and  Strongest  Company 

OUR  NEW   POLICIES  ARE  LOW   RATES  AND 

WORLD  BEATERS  HIGHEST  VALUES 

You  Lose  Money  When  You  Neglect  Your  Chance  to  Sell  Them 

Write    to    Robert    D.   Lay,    Secretary,    159    La    Salle    Street,    Chicago 


MEN  OF  ENERGY 

are  offered     . 

WORK  OE  MOMENT 

in  desirable  localities  representing  a  sixty-year 
old  institution,  with  modern,  liberal,  law-con- 
forming policies,  and  helpful  Home  office  co- 
operation. Much  good  territory  available. 
Many  opportunities  for  advantageous  positions. 
Inquire  NOW. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND.  MAINK. 
FRED  E.  RICHARDS.  President 

Address  eitlier  Thornton  Chase,  SiiiJt.,  40') 
Kxcli.  Bldg,  Los  Angeles,  CaL,  Ai.beht  E.  Awde, 
Supt.,  o'.lO  Congress  St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  McAllis,  Manager,  Sherlock  Bldg., 
Portland,  f)re. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash. 

A.  H.  Stewart,  Manager,  419  Cooper  Block, 
Denver,  Col. 

.L  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase,  Manager,  4(1")  Exchange 
Bldg.,  Los  Angeles,  Cal. 


Royal  Exchange 
Assurance 

Of  London 

L\roi!Poi:.\TEl)  A.  D.  1720 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    .       5,000,000 


United  States   Branch,  92  William  St.,  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 
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San  Francisco  Conflagration   Losses  of  April  18-19-20,    1906. 


California  Companies. 

('Hlifoniiii     $    l.S(H).r,'.»l 

Firi'iimn's  FiiikI (i.U'.i.TTs 

Home  K.  ct  M J^JSl.sjT 

Other  American  Companies. 

.Etna $    :i.ns.7(;<.t 

.\Kricultiiral 

.\llejclieiiy 

Alliance,  I'hiladelpliia  .  . 
.\inericaii,  Uostoii  .... 
American,  Newark,  N.  J.  . 

American  Fire,  Pliila.  .  . 
American  ("entral  .... 
Armenia,  Pittsburg  .... 
.■Vssur.  Co.  of  America,  N.  V. 
Atlanta-Birmingham  .  .  . 
.\ustiu  Fire 

Boston  Fire 

Brewers  Exeh., Kansas  City 
Britisli-.Xnierican,  N.  Y.    . 

Buffalo  ( iernian 

Calertonian-Aniorican.N.Y. 
Calumet .  

Camden  Fire 

Cent.Mfrs.Mut. , Van  Wert  O. 

Citizens 

Colonial  Fire  Underwriters 
Colonial  Fire,  Wash.  D.  C;. 

Colonial,  N.  Y 

Columbia,  Jersey  City    .   . 

Commercial,  Houst(jn,Te.x. 
Commercial  Union,  N.  Y.  . 
Commonwealth,  X.  Y.    .   . 

Concordia  Fire 

Conestoga,  Lancaster,  Pa. 
Connecticut  Fire 

Continental,  N.  Y 

Delaware  Fire,  Dover  .  .  . 
Delaware,  Philadelphia  . 
Des  Moines,  Des  Moines,  la. 

Dutchess 

Eagle  Fire,  X.  Y 

Eastern  Fire,  Atlantic  t'ity 

Empire  City,  X.  Y 

Equitable  F.  &  M 

Eureka  V.  &  M.,  Cincinnati 
Factors  Fire,  Memphis  .  . 
Farmers  &  Mereh.,  Lincoln 

Federal,  Jersey  City  .  .  . 
Federal  Lloyds,  (Chicago  . 

Fire  Association 

Firemen  &  Mechanics,  Did. 

Franklin  Fire 

German  Fire.  Peoria    .  .   . 

German,  Free  port 

German  Xational,  Chicago 
German  Alliance,  X.  Y.  .  . 
German-American,  X.  Y.  . 
German- Amer.,  Pittsburg  . 
Gennania  Fire,  X.  Y.  .  .   . 

Girard  F.&  M 

Glens  Falls 

Globe  &  Rutgers 

Great  Lakes  F.it. M.Chicago 
Hamilton  Fire,  X.  Y.  .  .  . 
Hanover  Fire 

Hartford  Fire    .  ($G,7(;i;,<t;{") 

Home,  X.  Y 

Home  Ins.  B.itT.  Galveston 
Houston  F.  i  M.,  Houston 
Ice  >rfrs.  Exch.,Kansas(Mty 
Indemnity  Excli.,  Chicago 

Indemnity  Fire,  X.  Y.  .  . 
India  Mutual,  Boston  .   .   . 


1  ..tO() 

l,ii:'.J,7H.". 

('.r)'.(,'.r_';! 

l,u:>,ii2l 

l.'.K)0.0()ll 

i.--'i!,7f.(; 

4lM».7.')() 

(wi.'Jiy 

l'J2,:!.'>0 

24,'2C>0 
18.257 
l.'>H,-ir)l 
27l.2<)r) 
12S,tl7S» 
y39.:i7:i 

:}.')8,770 
2,.")00 
2:J1,H13 
740,000 
100,000 
19.148 
7,273 

2:!,0SC 

111,893 

13,l(;0 

19.5.237 

8.700 

2.374,884 

1.749,872 

16,773 

475.170 

1,829 

9:>4,718 

.576,248 

69,767 
63,:i50 
2t>4,7r>0 
12,500 
2,312 
1,000 

789,372 

14,-537 

1,8:5.5,930 

3,.5()0 

1.361,280 

76.5,898 

4,790,022 
431,792 
266,176 

2,277.6») 
8.149 

2.0.50.331 

696.K59 

997, 3:» 

a'>0.(KK) 

2,(X)0 

2,445 

1,.3<).5,140 

3.387,260 
2.248,904 
6, (XX) 
4,312 
18,6.58 
67,")00 

142,431 
1,015 
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Indianapolis  Fin? I 

Individual  I'nderwrs.  X.  Y. 
Individual  Fire  Und..  Mo. 
Ins.  Co.  of  Xorth  Aujerica 
Ins.  Co.  of  the  .'^tate  of   Pa. 

Jefferson  I'ire.  Pa 

Johiist<iwn  Mutual  Fire,  Pa 
Louisville.  Louisville,  Ky. 
Madison.  Madison.  Ind.  . 
Mechs.  it  Traders.  Xew  Or. 
Mercantile  F.  it  M 

Metropolitan.  Chicago  .  . 
Michigan  F.  it  .M.  Detroit  . 
.Mich.  Millers  Mut., Lansing 

Milwaukee  I'ire 

.Milwaukee  Mechanics  .  . 
Monongahela,  Pittsburg    . 

Xassau  Fire 

Xational  Fire,  Hartford     . 
Xational  F.  &  .M.,Klizabeth 
Xational  Mut.  l>"ire.  Omaha 
Xiit'nl  Mul.Cliurcli.Cliicago 
Xafnl  UnionHro, Pittsburg 

Xebraska  Underwr.  .Omaha 
Xew  Brunswick  Fire,  X.  J. 
Xew  Hampshire  Fire   .   .   . 

Xew  York  Fire 

Xew  York  Ins.  Assn.  .  .  . 
Xew  York  BostonLds.,X.Y. 
Xew  York   Underwriters  . 

Xiagara  Fire 

Xorth  British  &  MercX.Y. 
Xorth  German,  X.  Y,  .   .   . 

Xorth  River,  X.  Y 

Northern,  N.  Y' 

North  western  F  .&  M  .G  r.  F'k  s . 

Northwestern  Xat.Mihvau. 

Orient 

Pacific  Fire,  X.  Y 

Pelican 

Pennsylvania  Fire  .... 
Peter  Cooper  Fire.  X.  Y.    . 

Phenix.  Brooklyn  .... 
Phoenix,  Hartford  .... 
Providence-Washington  . 
Prudential,  Tazwell,  Va.  . 

Queen,  X.  Y 

Queen  City  Fire,  S.  I).  .   .   . 

Republic  Mutual  Fire,  Pa, 
Rochester  (Terman    .... 

Seaboard  F.  &  M 

Seattle  F.  &  M 

.Security,  Xew  Haven  .  .  . 
Security,  Cincinnati    .   .   . 

Security  Fire,  Baltimore  . 

•Shawnee,  Topeka 

Southern,  Xew  Orleans  .   . 

Springfield,  F.  &U 

.'spring  (iardon,  Pa 

St.  Paul  F.  AM 

State,  Des  Moines 

State,  Omaha 

Stuy  vesant.  X'.  Y 

Teutonia.  Xew  Orleans  .  . 
Tidewater,  Cambridge.  Md. 

Traders,  ("hicago 

TravelersFire.PineBluff.Ar. 
Union.  Philadelphia    .   .   . 
United  Firemen's.  Phila.  . 
United  States  Fire.  X.  Y.   . 

Victoria,  X.  Y 

Virginia  State. Richmond  . 
Washington  Fire.  Seattle  . 

Westchester  Fire 

Williamsburg  City  Fire  .  . 
Wilmington  Fire,  Del.    .   . 


60,830 

:> 

214.625 
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25,000 
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3,310,819 

•  1^ 
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8.067 

21.431 
20.000 
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22,65« 

>, 

2,375 
2,-500 
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1.116,133 

^ 

641 

<D 

137,389 
-5.50,0(X) 

CO 

243,306 

1 ,842 
1,0(X» 
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3.379.677 

72 

2.177.483 

Oh 

11.2-50 

740.311 

4-1 

428,125 

;-i 

2,467 

a 

166.919 

^ 

.582,034 

U 

786,020 

.55,076 

<D 

468,147 

^ 

3,033,567 
.52,-^)03 

2,988,122 
1,7-57,334 

791,244 

750 

1,679.829 

202,600 

15,000 
597,400 

25,-545 

13,-567 
417,194 

22.3-53 

700.000 

1,800 

2,-500 

1 ,638,109 

301,422 

1,18.5,-506 

45,000 

2,750 

147.020 

310.6.51 

1.2.50 

3,748,000 

4,2.30 

1.50,000 

311,-5.52 

1.51,071 

46,410 

5,008 

91,300 

9-52,242 

891,654 

5,250 
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P//7E  AUTOMOBILE  MARINE 

Commercial  Umon 

Assurance  Company,  Ltd. 

OF  LONDON,   ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-up  Capital 1-475,000 

Total  Cash  Assets,  Gold 48,746,136 

Total  Liabilities,  including  re-insurance  reserve 36,690,867 

Cash  Surplus  to  Policyholders 12,055,270 

Total  Amount  of  Claims  Paid 159,509,748 

Assets  in  the  United  States  Held  by  Trustees,        -        -     $7,310,375 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECUmiy  BUILDING     -     -     343  SANSOl  STREET     -     ■     SAN  ERANMO 
E.  T.  NIEBLING,  Manager 

P.   de  S.  OLNEY,   Branch  Secretary 


^    FIRE        Paid  All  San  Francisco  Losses  Promptly      MARINE 


=^ 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,  N.  Z. 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1909, 


$7,500,000  00 
1,500,000  00 
4,351,770  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 


FOLGER  &  SPEYER,  Managers 
334   California   Street 


^: 
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PIBLISHER'S 


That  was  a  fine  legal  department  in  our  August  number.     In  the  Supplement^ 
two  pages;  in  the 'regular  issue,  six  pages,  or  eight  altogether— and  not  such  as 

is  printed  in  any  other  insurance  journal.  Care- 
ful and  regular  reading  of  these  decisions  cannot 
fail  to  be  of  benefit  to  any  manager,  agent,  broker  or  solicitor.  If  you  are  not 
interested  in  these  court  decisions  you  are  a  ROUND  MAN  in  a  SQUARE  hole— you 
have  missed  your  calling.  We  are  now  printing  rather  unusual  things  enclosed 
in  borders.  Our  idea  is  to  call  your  special  attention  to  these  out-of-the-ordinary 
things,  and  to  enable  you  to  treat  them  as  posterettes  in  your  ofllice  or  on  your 
ofl[ice  window.  For  example,  that  one  on  page  819  would  make  a  nice  paster  for 
a  month.  The  accident  diagram  on  page  826  is  another.  Are  you  willing  to 
post  up  "Elements  of  the  Cost  of  Fire  Insurance,"  on  page  834?  If  you  are 
a  life  man,  we  gave  you  a  true  story  on  page  845.  You  doubtless  have  seen 
that  American  tragedian  play.  The  story  is  a  good  argument  for  the  life  policy 
payable  in  instalments.  Managers  and  adjusters  were  supplied  with  a  timely 
contribution  in  favor  of  the  employment  of  specialists  in  the  adjustment  of  a 
loss  where  a  specialist  is  needed.  Usually,  however,  loss  claimants  are  the 
gainers  by  the  settlement  of  specialty  claims  by  adjusters  who  do  not  call  in 
specialists  or  merely  secure  the  aid  of  "any  old"  merchant  to  help  ascertain  a 
different  or  a  mixed  mercantile  loss.  On  page  829  we  showed  that  cash  premium 
MUTUAL  POLICYHOLDERS  are  liable  to  assessment.  On  page  930  we  made  an 
entirely  new  suggestion  to  life  companies,  to-wit:  that  they  notify  every  new 
policyholder  of  the  exact  nature  of  his  contract,  in  order  that  fraud  by  th^ 
solicitor  be  detected.  Will  C  IT  OT IT ILI D IT  O  they  do  it?  That  was 
a  good  old  story  about  OI_l  I  I_ItII3I_I\  "John  Phoenix"  on  page 
833.  The  author,  our  first  American  humorist,  lived  in  San  Francisco  and  San 
Diego  when  both  cities  were  villages.  On  page  839,  for  the  first  time,  the 
legality  of  Board  "penalization"  of  a  town  is  questioned.  On  page  840  the  half- 
year  fire  business  of  San  Francisco  is  exclusively  printed  as  to  ofl^ces  as  well  as 
companies.  On  page  841  attention  is  first  called  to  the  fact  that  it  is  as 
"unethical"  to  print  gross  assets  which  include  non-liable  reinsurance  reserve 
as  to  print  gross  assets  which  include  a  non-liable  life  insurance  reserve,  which 
some  British  companies  have  among  their  resources.  On  page  845  we  print- 
something  that  other  insurance  journals  seem  unwilling  to  print — the  fact  that 
ASSESSMENT  LIFE  insurance  is  increasing  in  this  country.  On  page  846  we  print 
6  years  CALIFORNIA  life  business  written.  This  table,  like  so  many  others,  is 
original  with  the  Coast  Review.  On  pages  848  and  849  we  print  five  first  half- 
year  San  Francisco  fire  premiums.  You  can  thereby  compare  1906  and  $1,600,000 
total  with  1910  and  $2,600,000  total.  The  leading  company  in  1910,  the 
L.  &  L.  &G.,  wrote  $108,000  in  1906  and  $231,000  in  1910.  On  page  853  we 
were  the  first  to  print  a  summary  of  the  waltzing  Washington  supreme  court's 
"reversing."  On  page  87  we  print  a  revise  directory  of  Pacific  Coast  fieldmen. 
This  is  the  only  journal  printing  this  directory.  The  sample  pages 
of  the  8th  edition  of  our  pacific  fire  chart  are  not  the  least 
interesting  part  of  the  book.  Altogether,  we  printed  in  our  August  number  55 
pages  of  reading.      It  was  the  second  best  insurance  journal  in  the  world. 


TALK. 
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THE  CONNECTICUT  MUTUAL 

That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT    MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MUTUAL   LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 

Please  mention   this  Paper 


-J 


OVER  $1,500,000  STOLEN 
Louisville, — John  W.  Barr,  president 
of  the  Fidelity  Trust  Company,  ad- 
mitted late  this  afternoon  that  the  en- 
tire surplus  of  the  company,  $1,140,000, 
had  been  stolen.  This  is  supposed  to 
represent  the  shortage  of  Assistant 
Secretary  Ropke,  now  in  jail  here. 

New  York. — A  frail  little  man,  with 
gray  cheeks  and  hollow  eyes-,  in  whose 
manner  and  presence  there  was  nothing 
to  suggest  that  he  would  coolly  lift 


$500,000  in  bonds  and  stocks  from  the 
strong  box  of  a  bank,  was  arrested  to- 
day in  a  downtown  restaurant  not  five 
minutes  walk  from  the  bank  he  had 
robbed. 

LIFE 

The  3,500  surviving  in  good  standing 
members  of  Boston's  defunct  American 
Legion  of  Honor,  with  $2,000,000  claims, 
will  recover  $124,000. 

The  Sun  Life  of  Canada  made  a  fail- 
ure in  China. 


1868 


Pacific  iVlutual  Life 


1910 


INSURANCE    COMPANY 

Capital,  fully   paid   up,   $1,000,000 

GEO.  I.  COCHRAN,  President         GAIL  B.  JOHNSON,  Vice-President 

Admitted  Assets  { Jan.  1,  1910) $18,429,204  28 

Life  Insurance  in  Force 111,539,785  00 

Paid  account  of  Policyholders  since  organization     ....         25,308,174   67 
The  Oldest  and  Largest  Company  West  of  the  Mississippi 
Matchless  Policy  Contracts — Life,  Accident,  Health 
Excellent  Opportunities  for  Wide-Awake  Solicitors 

KILGARIF  &  BEAVER,  Inc.,  Gen'l  Agls.,  Shreve  Bldg.,  San  Francisco 

JOHN  NEWTON  RUSSELL,  Jr.,  Gen'l  Agt.,  Pacific  Mutual  Bldg.,  Los  Angeles 

F.  A.  STEARNS,  Mgr.,  Accident  Dept.,  Shreve  Bldg.,  San  Francisco 

THE   McCUlSlON  CO.,  Gen'l  Agents,  Accident  Dept.,  Columbia  Trust  Bldg.,  Los  Angeles 
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Union  Assurance  Societies 


OF  LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 
$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


R.  C.  MEDCRAFT, 

Manager 


SPECIAL    AGENTS: 


-JOHiN  E.  COSCROVE,  San  Francisco. 
W.   V.   WINDUS.  Spokane. 


WM.  M.  PATTERSON.  Portland 


NO   EARTHQUAKE   CLAUSE   IN    POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  organized  1852 

CAPITAL^/, 000, 000        Surplus  to  Policyholders  $2,252,591      ASSETS  $4,765,70/ 

The  Insurance  Co.  of  the  State  of  Pennsylvania  organized  1794 

CAPITAL  $200,000  Surplus  to  Policyholders  «309, 6/4  ASSETS  $i,022,7i 8 

The  Union  Insurance  Company  of  Philadelphia  organized  i804 

CAPITAL  $200,000  Surplus  to  Policyholders  $338,454  ASSETS  $965,502 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,617,574        ASSETS  $2,468,4-10 


BERTHEAU-WATSON  CO..  General  Agents 


215  SANSOME  STREET 


SAN  FRANCISCO 
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GENERAL 

How  we  do  grow !  North  Yakima, 
Wash.,  14,182  people,  against  only  3,154 
ten  years  ago. 

Oil  in  California  is  dirt  cheap,  bring- 
ing only  30  cents  a  barrel  as  against  65 
before  the  big  gushers  began  bombard- 
ing the  skies. 

New  York  city  now  has  a  population 
of  4,766,883,  a  twice  greater  number 
than  the  population  of  the  kingdom  of 
Norway.  New  York  increases  its  pop- 
ulation about  190,000  a  year. 

Oakland,  Cal. — Pacific  Coast  Lumber 
&  Mill  Co.  (Alpheus  Kendall)  dyna- 
mited. Owner  charges  Mayor  Mott 
with  responsibility,  because  of  his  open 
and  avowed  sympathy  with  organized 
strikers. 

"Mental  anguish,"  for  which  recov- 
ery may  be  had  in  an  action  for  per- 
sonal injuries,  includes  not  only  the 
mental  sensation  of  pain  resulting  from 
the  physical  injury,  but  also  the  purely 
mental  suffering  experienced  by  the 
injured  person  in  contemplating  his 
crippled  condition  and  brooding  over 
his  future  prospects.  Missouri,  K.  & 
T.  Ry.  Co.  of  Texas  v.  Miller,  61  S.  W. 
978. 


Locomotives  started  49  fires  in  South 
Dakota  in  '09. 

It  is  at  least  unusual,  the  burning  in 
a  forest  fire  of  a  wooden  flume  sup- 
plying a  town  (Virginia  City,  Nev.) 
with  its  water. 

Marine  Loss.  —  On  Lake  Michigan, 
Sept.  9,  a  steel  car- ferry  ship  sank, 
with  a  loss  of  30  lives,  29  loaded  cars, 
and  a  total  property  loss  of  about  half 
a  million.  The  ship  has  carried  as 
many  as  3,000  passengers  out  of  Chi- 
cago. "No.  18"  belonged  to  a  railroad 
company.  Last  winter  a  similar  car- 
ferry  ship  on  Lake  Erie  turned  turtle 
and  all  on  board  were  lost.  Movements 
of  the  heavy  cars  aboard,  caused  by 
storms  or  careless  employes,  sometimes 
end  in  the  foundering  of  the  ship.  It 
is  time  for  Canada  and  America  to 
jointly  compel  the  railway  owners  to 
build  unsinkable  ferry  ships  on  the 
Great  lakes. 

BENZINE,  while  useful,  is  dangerous 
and  has  an  unpleasant  odor.  Now^  you 
can  remove  most  of  this  odor  and  also 
much  of  its  inflammable  property,  as 
well  as  refine  it  considerably,  by  slowly 
stirring  one  pound  of  chloride  of  sodium 
(common  table  salt)  into  a  five  -  gallon 
can  of  benzine.  Try  this.  The  clear 
liquid  must  be  drawn  off  from  the  salt 
after  settling. 


Los  Angeles  Fire  Insurance  Co. 


LOS  ANGELES, 


CALIFORNIA 


W.  F.  HOLT,  President  J.  A.  HUGHES,  2nd  Vice-President 

BRADSTREET  MILLER,  Vice-President  and  Manager 


J.  H.  RICHARDS, 
Sec'y  and  Managing  Underwriter 


WM.  W.  WOODS, 
Treasurer 
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ATLAS 

Assurance  Company 

i  LIMITED  > 

Of  London,  England 
With  which  is  Incorporated  the 

FiancKester  Assurance  G 


TOTAL  SECURITY,    •     ■    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2,214,061.96 


Office :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


Mealth    and    Accident    Insurance 

-— ^  g  KIMBALL  C.  ATWOOD,  President 

C/fiC/^  ^      _  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1910 $1,984,785  46 

Surplus  and    Reserve    (including 
^  Capital)  for  the  Protection  of 

fCCCl^^"^'^^1^  ^^^J^^  Policyholders 1,757,916  48 

OF  NEW  voRK.     ^  Claims  Paid,  Over 7,600,000  00 

HEALTH     AND     ACCIDENT     POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 
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Statements  showing  the  standing  of  the 

CALEDONIAN       insurance    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office        [Organized  1805) 

Capital $5,000,000  00  Assets,  over $12,567,500  00 

Capital,  paid  up 537,500  00  Surplus  to   Policyholders 1,546,000  00 

CALEDONIAN-AMERICAN     insurance    company  of  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $250,641  00  Surplus  to  Policyholders  .    .    .  $235,737  00 

SCOTCH     UNDERWRITERS 

Assets,  over $12,567,500  00  Surplus $1,546,000  00 

Pacific  Department    Office  :      430  CaHfornia  Street,  San  Francisco. 
COINROY    &    GRIM,    Managers 

GEO.  A.   CRUX,  Ass't  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 
Special  Agents — E.  E.  Panabaker,  Sacramento;  Warren  Campbell,  Los  Angeles;  \V.  G.  Fortmann,  Portland,  Ore. 


LEADING     AMERICAN      COMPANIES 

H.  A.  SMITH,  Vice  President         JAMES  NICHOLS,  President         G.  H.  TRYOX    Assist.  See. 
B.R.  STILLMAN,  Secretary  F.  D.  LAYTON  2d  Asst.  Sec. 


NATIONAL 


Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  -----  $1,000,000  00 

Assets 9,328,707   2  5 

Surplus  to  Policyholders,  .  .  .  3,84  0,294  0  1 

COLONIAL 

Fire     Lnderwriters   Agency 

Capital, $1,000,000  00 

Assets,  over 9,000,000   0  0 

Net  Surplus  and  Reserve,  over  .  .  .  3,0  00,0  00   0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,185,393.70,  Surplus  $317,689.51 

PACIFIC  UEPABTMENT  : 

McNEAR  &  WAYMAN,         -         General  Agents 

mIxw^el^l  !?°?homson  !-  ^-'^^-^  G--^i  ^g-^^ 

NATIONAL      BUILDING 

San  Francisco 

Special  Agents  and  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inspector. 
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FIRE    PROTECTION     NOTES 

The  Fire  Underwriters  Inspection 
Bureau  is  reporting  many  frame  build- 
ings removed  in  San  Francisco  in  the 
fire  limits  district. 

It  is  proposed  to  so  alter  the  new  San 
Francisco  fireboats  as  to  permit  the 
instalment  of  gas  fire —  extinguishing 
pumps  and  reservoirs,  so  as  to  ex- 
tinguish fires  in  ships'  holds  from  which 
fresh  air  is  excluded. 

Tests  and  examinations  of  sixteen 
different  samples  of  cotton  rubber- 
lined  hose  showed  important  deficiencies 
in  all  and  indicated  that  they  were  of 
such  inferior  quality  that  they  should 
not  be  accepted  for  use  in  the  public 
fire  departments.  The  most  important 
defect  and  the  one  most  common  to  all 
the  samples  was  in  the  quality  of  rub- 
ber linings  employed,  presumably  due 
to  the  increased  cost  of  rubber.  Analy- 
sis showed  that  the  percentage  of  gum 
used  ranged  between  26  and  52  percent, 
and  that  it  was  almost  universally  of 
inferior  character.  Numerous  defects 
were  found  in  the  cotton  fabric,  but 
these  were  of  secondary  importance 
compared  with  the  rubber  portion. 
The  defect  next  in  importance  related 
to  the  character  of  the  surface  of  the 
water  way,  the  unnecessary  roughness 
causing  serious  hydraulic  friction  loss. 
The  couplings  were  also  found  to  be  in- 
ferior. 

In  San  Francisco  the  downtown  dis- 
trict has  better  firehouses  than  before 
the  fire.  Equipment  is  modern  and 
improved.  There  are  50  of  the  best 
non  -  interfering  fire  -  alarm  boxes. 
The  fire  hydrants  have  been  re- 
stored. There  were  64  cisterns  with 
a  total  of  2,500,000  gallons.  The 
Downtown  Association  has  located  all 
these  lost  and  forgotten  cisterns. 
Thirty-eight  were  found  full  of  debris, 
sand  and  stone,  dumped  there  by  dis- 


honest contractors  as  a  cheap  riddance. 
All  these  cisterns  have  been  reclaimed 
and  are  now  full  of  water.  Had  these 
cisterns  been  in  good  condition  and 
their  locations  known,  San  Francisco 
would  have  been  saved  on  April  18, 1906. 

Portland's  water  supply  was  in  dan- 
ger from  forest  fires.  All  the  water 
comes  from  Bull  Run,  near  which  many 
fires  were  threatening  the  bridge  sup- 
porting the  big  pipe.  Two  summer 
hotels  were  burned.  Ashes  and  charred 
wood  fell  in  Portland. 

The  Fire  Underwriters'  Inspection 
Bureau  of  San  Francisco  circularizes  as 
follows: 

San  Pedro,  Cal. — Budget  provides  for 
a  rented  tug-boat  equipped  with  fire 
pump;  salt  water  pipe  line;  26  more 
hydrants. 

Los  Angeles.— Budget  provides  for  50 
more  hydrants  in  congested  district; 
16,000  feet  more  hose;  46  more  men;  1 
auto  engine;  1  auto  seriel  and  ladder 
truck;  2  auto  ladder  trucks;  1  auto 
combination  chemical  and  hose  wagon. 

Berkeley,  Cal.  —  Contract  let  for  1 
auto  combination  hose  wagon  and 
chemical  engine. 

Spokane. — The  National  Board  report 
says:  "Athough  streets  are  of  fair  to 
good  width  considering  the  general 
height  of  buildings  and  infrequency  of 
high  winds,  the  conflagration  hazard  in 
the  congested  value  district  is  serious 
on  account  of  the  prevailing  light  and 
poor  joisted  brick  construction,  the 
many  and  large  floor  openings,  the  great 
number  of  unprotected  communica- 
tions, the  excessive  areas  and  heights, 
the  unprotected  mutual  exposures,  the 
grouping  of  conflagration  breeding 
blocks,  and  the  inability  of  the  fire  de- 
partment to  cope  with  large  fires  be- 
cause of  lack  of  suitable  apparatus  and 
poor  distribution  of  hydrants." 
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INSURANCE  COMPANY 
of  St.  Louis 


American  Central 

Assets,  $5,487,969        Surplus  to  Policyholders,  $3,006,129 

Wl-       !:>;»■  fll    F-  &  ""■   INSURANCE  COMPANY 
^l.    r-dUl  of  St.  Paul.  Minn. 

Assets,  $6,284,098      Surplus  to  Policyholders,  $2,054,920 


Kstiiblisli('<l    1853 
Losses  Paid,  $21,807,876 

Kstiiblish.-il   1863 
Losses  Paid,  $35,252,256 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

fiA^»-^:^nmd>    F-  ^  ""•   INSURANCE  COMPANY 

IVI%:r<..CinLII<:Z  0,    Boston  KstaMisl.ed   1823 

Assets,  $452,321  Surplus  to  Policyholders.  $280,523  Losses  Paid.  $8,296,413 

TERRITORY— California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 


Organized  1817 


Of  PHILADELPHIA 


Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    750,000.00 
2,320,417.13 


Cash  Assets,  -  $8,558,281.25 

Policyholders  Surplus,       3,070,417.13 


PHILADELPHIA    UNDERWRITERS 

(  Insurance  Company  of  North  America  and  Fire  Association  of  Philadelphia.  ) 
Total  Assets,  -  $21,915,245.89  Surplus  to  Policyholders,  -  $8,659,823.77 

Net  Losses  Paid  in  San  Francisco  in  1906.        -         -        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STAMFORD.  Los  Ange  es 
512  Sstcramento  Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets,        :         :         :         1,308,757  00 
Surplus  to  Policyholders,     460,082  00 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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ONE   HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  WiUiamSt.,  New  York  City 

$8,276,802.00 
E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 


ASSETS  OF  THE  UNITED  STATES  BRANCH 

(wliicli  arc  but  a  small  part  of  tutal  lir.'  ass.'ts  of  tin-  <'o.» 


JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

■_'!■_'  I'ini'  SlriM't.  Sau  Francisco.  California 

Field    Representatives 

E.  J.  YOrX(;.  201  American  liank  Buikling.  Seattle.  Washington— WESTERN  WASHINGTON, 
OREGON.   .MONTANA. 

P.  \V.  GEI)NEY..504  Empire  State  Bldg.,  .Spokane,  Washington— EASTERN  OREGON.  EASTERN 
WASHINGTON.  IDAHO.  MONTANA. 

E.  c.  WILLEV,  IfiJ")  Tremont  Street,  Denver,  Colorado— COLORADO,  NEW  MEXICO,  UTAH, 
WYOMING. 

CIIAS.  IIAKRI.'^.  JK)  II.  W.  Ilclhnan  Building,  Los  Angeles,  California— SOUTHERN  CALIFORNIA, 
ARIZONA. 

E.  .1.  SCIIOEXEMAN,  212  Pine  St..  San  Franei.*ieo,  California— NORTHERN  CALIFORNIA.  NEVADA 

.JOHN'  A.  IIOUOAARD,  General  Inspector,  Improved  Risk  Department.  212  Pine  Street,  SAN 
FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  busmess  ?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

TMEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company.  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  t-larm 

to  get  on  the  waiting  list.  It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an    applicant  if 

you  want  another  agent  here."     "1  control  $ 

in  premiums."     "IVIy  business  is  chiefly  ." 

"I  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

if  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertises  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  1821, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.   BREWSTER 

MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON.  Tacoma,  Wash.. 

Oregon,  Washington,  British  Columbia. 

O.  E.  LAXE,  17")ti  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico,  I'tah, 
Idaho,  Montana. 

II.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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Calitornia  Fire  Business. 


Prems. 
1907 

$ 

557,42S  . 
222.C1.5 
156.691)  , 
49,061  , 
128,710  , 

91,860 

12,17  L  , 

171,652 

311.786  . 

152,754  , 

:585,024  , 
152,868  . 
569  . 
299.2:^5  , 
119,560  , 

93,948 
29,980 
25,406 
3.003  . 


.Etna 


Atlas 
American.  N.  J.  . 
Aachen  &  Munich 
Agricultural   .     .   . 


.  Alliance.  I'a.   .   .   . 

Austin 

,  American  Central 

California 

Colonial  Fire  Underwrs 


.  Continental    Fire  . 
.  Commercial  Union 
Commonwealth  Fire,  T 
.  Connecticut  Fire    . 
.  Caledonian   .... 


.  Citizens 

.  Concordia  Fire  .  .  . 
.  Commer.  Union. N.Y. 
Caledonian-American 
.  Dixie 


Dubuque  F.  &  M.   . 

Eastern       

Empire  City        .   . 

Equitable  F.  &  M.  . 

591,977.   .   .  Fireman's  Fund  .   . 

135,470  .  .  .  Fire  Association  . 
Firemen's.  N..T. 

59,545  .   .   .  Franklin  Fire  .   .  . 

85,212  .   .   .  Fidelity  Fire    .   .  . 

307,663  .  .  .  German-American 
142.963  .  .  .  Glens  Falls  .... 
249.193  .   .   .  Globe  &  Rutgers     . 

80,304  .  .  .  German  Alliance  . 
42.094  .  .  .  Girard  F.  &  M.  .  . 
43,832  .  .  .  German.  Peoria  . 
German,  Pittsburg 

1.006,987  .  .  Home,  N.  Y.  \   .   . 

607,990  .  .  .  Hartford  Fire     .    . 

33,813  .  .  .  Hanover 

297.682  .  .  ,  Ins.  Co.  North  America 

Ins.  Co.  State  of  Pa. 

Tefferson 

Lumber 

Liv.  &  Lon.  &  Globe 

London  

London  &  Lancashire 
,  Law  Union  &  Crown 
Michigan  F.&  M.    .   . 


918,.5,51  . 

.340,797 
198,082 
150.237 
56.710 


.56,845 
59,035  . 
564,147  . 

344,128  . 
418.4.58  . 
2.55.715  . 
503.001 
208,693  . 

21,579  , 
139.243  . 

96,642  . 

34,063  . 

fi.022  , 

13S.8:?0  . 

78,476 

164  ,.557  . 

298..502  . 

146, .591  . 

22.7(V4  . 


Michigan  Commercial 
Mechanics  &  Traders 
Mercantile  F.  &  M.    . 
Northern      


New  Zealand  .... 

North  British  &  Merc 

New  York  Underwrs. 

National  Fire  .... 
.  Niagara  Fire  .... 
.  Norwich  Union  .  . 
,  New  HniHswick  Fire 

Northwestern  Nationa 

.  North  River  .  . 
.  Nassau  Fire  .  .  . 
,  National  Union  . 
.  Orient 


Phcenix.  London  . 
PhfEuix,  Conn.  .  . 
Pennsylvania  Fire 
Phenix,  Br 


Prems. 

1908 

$ 
195,611 


167,086  . 
143.784  . 
29,269  . 
122,125  , 

76.461;  , 
18,002  , 
125,193  , 
262.049 
125,993 

327.684 
147,181 
•21,422  , 
250.069 
110,433 

82,035 
37,008 
22,116 
2,870 
35,117  . 


21,032  . 

31  ..502  . 

5.808  . 

40.714  . 

471,858  . 

116,945  . 
Ill, .322. 

55.101  . 

57.200  . 

320,168  . 
123.778  . 
155,688  . 

34,601  . 
26,576  . 
58,430  . 
25.012  . 

1,186,994  . 

.514,148  . 

.54,399  . 

2.56,401  . 

20.459  . 
1.52.196  . 

10.660  . 
714.614  . 

318,986  . 
2.53,348  . 

59.765  . 

62,410  . 

75,644 

61,668  . 

42.924 

368.217  . 

.300.488 
336.642  . 
218,496 
395,906  . 


215,269  . 


97,789  . 
100,463  . 

72,4.52 

1.5.128 

177,664  , 

87,173  . 

194.798 
260.972 
148.250 
47,033 


Prems. 
1909 

$ 
.524.214 
205,,501 
117,270 
14,697 
141,8.55 

75,.-),S0 

17,819 

133,903 

270,927 

127,708 

384,004 

1,58,422 

18,035 

2.52.632 

121,078 

89.867 
45,136 
25,605 
3,956 
80,498 

52,314 
34,775 
39,127 
46,092 
528,798 

132,340 

124,720 

73,172 

52,171 

351,703 
1,32,834 
162,510 

26,815 
49,872 
.54.796 
29.900 

1.033,889 

547,319 

62,7.53 

269,646 

24.016 
94,265 

8.827 
760,073 

327,835 

2.53,990 

66,720 

.58,960 

68,012 

70,.522 

43,5.55 

378.181 

316,.307 
.370,6.88 
208,310 
431,535 
244,483 


76.009 
128,114 

129.533 
27.792 

168,111 
91 ,847 

215,780 

328,844 

165,256 

49,258 


THIS  IS 
TAKEN 
FROM 
THE 

1910 
PACIFIC 
FIRE 
CHART 
PUBLISHED 
BY  THE 
COAST 
REVIENX 
OF 
SAN    FRANCISCO 


If  Your  Company 
Has  Not  Sent  You 
a  Copy  We  Will  for  Ic 
Send  You  a  Copy 
With  Card   of  Another 
Company  on  Cover 
in  Red  Ink. 


.30 
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THIS  IS 

TAKEN 
FROM 
THE 
1910 

PACIFIC 

FIRE 

CHART 

PUBLISHED 

BY  THE 

COAST 

REVIEVC 

OF 

SAN    FRANCISCO 


California  Fire  Business  -  Concluded 


If  Your  Company 
Has  Not  Sent   You 
a  Copy  We  Will  for  Ic 
Send   You  a  Copy 
With  Card   of  Another 
Company  on  Cover 
in  Red  Ink. 


Freins. 

1900 

$ 

to.745  . 

106,167  . 

76.7-17  . 

64,091  , 

37,742 
330..M0  , 

77H,452 


416.391 
231,960 
143.181 
12S,214 

125.440 

3K.980  , 

43,26:i 

6,543 

42,2:'3 
10l',795  [ 
.    4.172 

101. 542 
64.735  . 


I'reiiis. 

I't07 

$ 

59,449 
K9.:!46 
91,392 

8,5,840 

25,602 
396,244 
877.014 


.501.164 
229,986 
124,580 
150,355 

105.8:52 
13,8.50 
74,885 
69,703 


52.951 
261,223 


171.032 
154.926 


I'liilafleli)liia  Ciiflerwrs 

Piilatine 

Pnissiaii  National 
I'rovifience-Wash. 


Pelican 

,  Queen     

.  Royal     

.  Rhode  Island  Fire 


Springfield  K.  &  M.  . 

Pun 

Scottish  Union  &  Nat 
St.  Paul  F.  &  M.     .   . 

Svea 

State  Fire 

,  Security.  Conn.  .  .  . 
Seaboard  F.  &  M.  .   . 

Shawnee  Fire  .  .  . 
Teutonia.N.O.  .  .  . 
T'nioi).  London  .  .  . 
Tnion,  Pa 


Washington  Fire 
Western  .... 
Westchester  Fire 


Prenis. 

1908 

$ 

68.036 
97,608  . 
68,717 
78,294  , 

26,802 
3;{5,22:i  . 
755,270 


2,987 


411,739. 
21.3.410 


97  ..378 
131.231  . 

92.318  , 
12.075  . 
66.963  . 
48,863  . 

80  ..511  . 

46.904  . 

227.688  . 

17,73^1  . 

10,086  . 
148,600  . 
147.435  . 


Prenis. 

1909 

I 

62.580 

103,638 

72,091 

94,727 

28.231 

365,287 

788.133 

4,074 

398.771 
215.f>40 
138.703 
143.465 

97..524 
11,518 
72.882 
27,397 

79.481 

46.948 

199.265 

21,158 

11.069 
154.681 
130.015 


Net 
Prems.  1906 


Net 
Prems.  190 


TOTALS. 

Net 
Prems.  lt»0S 


Net 
Prems.  1909 


$13,248,323   $15,987,360    $14,506,144   $15,104,194 


Loss  Ratio 
1135.1 


Loss  Ratio 
40.0 


Loss  Ratio 
31.7 


Loss  Ratio 
32.0 


a^^Totals  include  figures  of  retired  companies, 

A  company  is  not  bound  by  policy  at  a  lower  rate  where  insured 
knew  that  its  recording  agency  was  not  authorized  to  issue  a  poHcy  to 
him  at  the  lower  rate  he  demanded.     212 

Where  policy  prohibits  concurrent  and  additional  insurance,  and 
provides  for  avoidance  if  insured  "now  has"  such  insurance,  the  existence 
of  valid  insurance  in  another  company  at  the  time  covering  same  interests, 
there  can  be  no  recovery  on  such  new  policy.  There  was  a  similar 
case  in  California  some  twenty-five  years  ago,  where  the  existing  policy 
was  called  on  to  pay  the  entire  loss,  notwithstanding  the  writing  of  the 
second  policy  providmg  as  above.     416 

A  contract  is  an  agreement  to  do  or  not  to  do  a  particular  thing, 
and  must  be  by  free,  mutual  and  communicated  consent.     416 

Holder  of  an  equitable  interest  has  an  insurable  interest.     535 
Giving  of  a  mortgage  is  a  change  of  title.     535 


Books    help   us  to    enjoy    life    or    teach   us 
to  endure  it. — Johnson. 
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Britisk  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,3W,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL, 


Manager 


350   California  St. 

SAN    FRANCISCO 


CANTON 
nsurance    Orr 

(I-IMI'lKDi 
OF  HONGKONG.  CHINA 


ice 


Capital  iiaid  iipiCoM) 

Cash  Assots  ((iolil) 

Net  Surplus  over  Capital 


$  250,000  00 
1,709,263  67 
1,109,992  44 


t^^The  above  company  insures 
Marine  and  Kail  risks,  and  has 
deposited  in  the  I'nited  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000,  for  the  protection 
of  policyholders  in  tliis  country 


PARROTT    &  CO.,   General  Agents 

Siiici-  .January,   1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Co..  Ltd. 

Oi  London 

ESTABLISHED  1782 


AV.   IRVIJVG 

General   Agent    for   Pacific  Coast 

R,  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Ilalleck  Street ) 

San    Francisco 


The  Employers^  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

HE.\I)  OfFICK  FOI:  I'NiTKI)  Si  ATF.s: 

Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  L,iability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen' s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal   Insurance    Building: 
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ur^ 


Course  of  Insurance  Education 
Department  for  Furnishinfr  Prospects 
New  "  Model  Policy  " 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKochix  Mutual  Life 


INSURANCE   COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


NATIONAL  LIFE 

INSURANCE  COMPANY 

MONTPELIER,    VERMONT. 

ICstiii)lisli('(l  ill  is.")().       OperatiiiK  in  '■'>'  Stulcs 


J<)Si:rii  A.  DkBokk,  Pres.        Osman  D.  Ci.akk,  Sec'y 

Fked  a.  HowLAND.V.Pres.      H.  M.  Cutler,  Treas'r 

James  B.  EsTEE,2dV.Pres.       A.  B.  BisBEE.Med.Direc'r 

C.  E.  MOL'I.TON.  Actuary. 


'J'his  Coiiipaiiy  lit>l<l  .Tamiary  1, 1910.  ami 
praiii(!<l  {luring  the  past  flcoade: 

Assets,  $  47,490,998.98  Gain,  167' 

Liabilities  $  41,661,130.12  Gain,  162% 

Surplus,  $     5,829,868.86  Gain,  211% 

Insurance,  $161,423,115.00  Gain,    79% 


Absolute   Security   and    Economy   of 
Management. 


I860 


50th   Year 


1910 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS,  .... 

LIABILITIES  (Including  Deferred  Dividend 
Fundi,  .... 

Dividend-Endowment  Fund  (  Deferred  Divi- 
dends), -  -  -        - 

Net  Surplus,  -  -  -        - 

Insurance  in  Force, 


$23,626,018  63 

21,858,691  52 

2,119,044  00 

1,767,327  11 

92,532,583  00 


The  Record  lor  1909  shows  the  following  GAINS 


Insurance  in  Force. 

Assets, 

Deferred  Dividend  Reserve, 

Contingency  Reserve  (Surplus), 


$4,164,239  00 

1,917,117  00 

148,581  00 

655,149  17 


THE  COLUMBIAN  NATIONAL  LIFE 


.\KTIini  E.  CHILDK 
President 


\Vm.  II.  HROWN. 
Sec'y  and  Treasurer 


Insurance  Company 

OF   BOSTON,  M.\SS. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modern  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

BERT     GOLDSMITH,     General    Agent    for    California 
FIRST  NATIONAL  BANK  BLDG.,  SAN   FRANCISCO 
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OF 

NEW    YORK 


Tne  Fidelity  and  Casualty  Company 

Assets $    U,.'iUS/.r*4  iKi 

Capital  (nut  Surplus        .        .        .  :i.r>(i4,'i'iU  ifO 

7>o.s.sY'.s  I'ald  to  f/anaai'!/  1,  lUlit     .      :i1  ,(i:Hi, .'><):}  'it 

This   Company  g:rants   insurance  as   follows: 

Bonds  of  Suretyship  for  Persons  in  I'osilions  of  Trust  -I'ldi-lity  lionds     I'.iirglary— Plate  filass— Steam 
J}oiler— Fly  Wheel—Employers  -I'iil)li( — Teams- Workmen's  Collective,  Klevator  and  CJeneral 
Liability— Personal  Aeeident     Health  -  I'liysicians'  Liahilily. 
OEFICERS— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO,  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  anti  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CSb  CO. 

INIerchants  Exchange,  San  Erancisco  111  .S.  inth  St..  Tacoma  ;  Coleman  P.ldg 

Seattle ;  Board  of  Trade  Bldg,  Portland 


TALK  POLICIES  AND  CONTRACTS 

The  Prudential  is  so  well  known  that 
you  don't  have  to  lose  any  time  intro- 
ducing it.  You  can  concentrate  on 
the  policy.     Write  us  to-day  about  an  agency. 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


JOHN  F.  DRYDEN.  President 


Home  Office,  NEWARK,  N.  J. 


■■  Me 


American  Surety  Company ,. 


OF 
EW  YORK 


HENRY  D.  LYMAN,   President 

STATEMENT,  December  31.  1909— 


RESOURCES,  hiclnding,  Capital,  $2,500,000  00 
LIABILITIES,  including  Reserve,  1,330,367  97 


$7,612,718.73 
1,927,368.19 


Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Resident  Vice-Pi;es. 
.TAMES  K.  LYNCH,  Resident  Vice-Pkes. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND,  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.     SAN  FRANCISCO 

re/ep/ione  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BO  R  LA  IN  D  &  JOHNS  Union   Trust  Building 

IVI  a  naggers  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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SEATTLE 

U.  S.  A. 


Lifc^  Accident  and   HealtK 

ONE  oOLlCY 
NE    r  REMIUM 

20 '/(.    Guaranteed    Dividends 

Reserves  and  Surplus  to  Policyholders 
$262,038.00 

II.  ( '.  IIEXRY,     T.  M.  MOKGAX.     D.  B.  MORGAN 
l'rfsi<leiit.      Sec'y  and  Actuary     Gen'l  Mgr. 


INSURANCE  COMPANY 

SEATTLE 

U.  S.  A. 


Technicalities  in   Procedure 

The  judicial  system  of  all  our  states, 
both  in  the  organization  of  courts  and 
methods  of  procedure,  is  archaic.  In 
Missouri,  we  have,  outside  of  the  fed- 
eral courts,  five  kinds  of  judicial  tribu- 
nals, namely,  the  justice  court,  pro- 
bate court,  circuit  court,  the  court  of 
appeals,  and  the  supreme  court.  Nearly 
all  of  these  may  be  called  upon  to  re- 
examine the  decisions  of  the  others  as 
to  the  merits  of  the  case,  as  to  the 
methods  of  procedure  in  those  courts, 
and  as  to  the  machinery  for  taking-  the 
appeal. 

In  England  there  is  no  such  thing  as 
appellate  procedure.  The  reports  do 
not  contain  any  decisions  on  the  sub- 
ject; for,  if  a  case  is  in  one  court,  it  is 
in  every  court  for  any  purpose  that 
may  be  required.  On  the  other  hand, 
ten  of  the  volumes  of  the  decisions  of 
the  supreme  court  and  courts  of  Ap- 
peals of  Missouri  show  that  nearly 
twenty  percent  involve  points  of  appel- 
late procedure.  In  late  volumes,  of 
fifty-three  decisions  of  the  supreme 
court  and  ninety-seven  of  the  court  of 
appeals,  twenty-eight  are  taken  up  in 
whole  or  in  part  with  the  mere  technics 
of  obtaining  a  review. 

Appeals  are  provided  for  in  the  high- 
er courts  of  justice  in  England,  but 
they  are  granted  only  when  the  decis- 
ion of  the  trial  court  is  open  to  reas- 
onable doubt;  and  there  are  new  trials 
granted  in  England,  but  only  when  the 


decision  below,  in  the  opinion  of  the 
court,  appears  unquestionably  wrong. 
In  this  country,  new  trials  are  granted 
in  about  forty  percent  of  the  cases 
appealed,  and  every  case  tried  may  be 
appealed.  Hundreds  and  hundreds  of 
new  trials  are  granted  in  this  state 
every  year;  no  one  can  tell  how  many. 

The  English  court  of  appeals,  having 
jurisdiction  over  a  population  of  thirty- 
two  millions,  grants  on  an  average  only 
twelve  new  trials  a  year,  and  these  are 
all  upon  the  merits  of  the  case,  not  on 
technical  points.  In  the  United  States 
nearly  one-half  of  the  cases  which  are 
reversed  and  sent  back  for  another 
trial  are  not  because  the  judgment  be- 
low was  wrong  on  the  merits  of  the 
case,  but  because  of  some  error  in  the 
procedure,  some  mistake  in  running 
the  judicial  machine. 

What  would  we  think  if  other  profes- 
sions and  trades  did  as  badly  as  this — if 
for  example,  one-half  of  all  the  con- 
certs given  in  this  country  had  to  be 
given  over  again,  because  the  musicians 
had  gotten  out  of  tune,  or  had  ignor- 
antly  played  the  wrong  piece,  or  one- 
half  the  coats  and  collars  and  boots  and 
shoes  made  in  our  factories  had  to  be 
made  over  again,  because  of  defects  in 
them  which  made  them  worthle.ss,  or 
one-half  of  all  the  trains  which  left 
your  union  station  here  had  to  come 
back  after  a  whole  day's  run,  because 
they  had  started  out  on  the  wrong 
track?— John  D.  Lawson. 
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ESTABLISHED     1873 


Office   of   EdAvarci   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1910 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,579,086  00 

UNDIVIDED  PROFITS 790.522  00 

^Ri^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                       Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,748,604  00 

UNDIVIDED   PROFITS 2,433,825  00 

SECURITY  INSURANCE  COMPANY 

■  Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,411,242  00 

UNDIVIDED    PROFITS        .        , 517,702  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,418,190  00 

UNDIVIDED  PROFITS 408,212  00 

EDWARD    E.    POTTER,    General    Agent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cal. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 

C-«T,^r^  Insurance  Company 

i3  V  C3,  Of  Gothenburg 


Agricultural 


Insurance  Company 

Watertown,  N.  Y' 


Globe  &  Rutgers  Fire 

Insurance  Company  Of  New  York 


EDWARD     BROWN     &    SONS 

General  Agents  Pacific  Coa^  Department 
FLOOR  9  ALASKA  COMMERCIAL  BUILDING  SAN  FRANCISCO 


The  London  ^''"'""ffL^Zr"'''"' 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .  .         $22,239,980.00 

SPEflAL    AGENTS— J.  M.  Menijei.l,    R.    T.    Boyd,  San  Franoisco;    Xeii.    Stewart, 

Los  Angeles;  Rod  E.  Smith,  Portlanrl;  C.  R.  Haroi,d,  Seattle;  T.  T.  Fkith,  Denver 

J.  E.  JOHNSEN,  Spokane,  Wash. 

EDWIN  PARRISHJoint  Managers-A.  W.  THORNTON 

Pacific  Branch— Soutlieast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  Niagara  Fire  ^"'"''TZ^yoT'"'^ 

Organized  A.  D.  1850 

Cash   Assets,        .        .        .        $6,122,658.84 

SPECIAL    AGENTS— J.   M.  Mesdeu.,   R.    T.   Boyd,    San   Francisco;   Nkii,    Stewart, 

Los  Angeles;  Rod  E.  Smith,   Portland;  ('.   R.  Harold,  Seattle 

.1.   E,    lOHNSKN.  SiiokuTif,  Wasli. 

A.  W.  THORNTON-Joint  Managers-EDWIN  PARRISH 

Pacific  Department— Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  "SUN"  Is  now  In  the  200th  year  of  Its 


BI-CENTENARY  :     lUnlTn'^fhe  ^J^-  """'  '"^"'•""^^  ^'»'" 


orltl  that  has  transactetl  bus- 
iness continuously  for  Two  Centuries. 


TWO    HUNDREDTH     YEAR 

INSURANCE  OFFICE 
OF     LONDON 


SUN 


Oldest  Insurance  Company      \z^^^^y^  Founded  in 

In  the  World  ""^^^^k^^  1710 


GASH    ASSETS    .     .       ^V  ^      .      .      $16,668,429.93 
SURPLUS 10,622,192.36 

UNITED  STATES  BRANCH    ,  ,  p,.,,  n  m 

54  PINE  STREET, NEW  YORK      *■  ■'■  "UiLt,  manager 

MicHigan  F.  &i  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  J  881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets, $1,301,993.02 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  5,870,132.84 

Sun  Insurance  Company 

Of  A/eiv  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets, $1,252,851.77 

Capital  Paid  Up,        . 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,065,782.91 

THE    PACIFIC    DEPARTMENT — Embraces   California,    Nevada.    Utali,    Arizona.    Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands.  Alaska  and  British  Columbia 

C.  A.   HEINRY  Sc  CO.,   General  Agents 

SrECIAL    AGENTSSan     Franrisro,    J.    N.     Ifafers.    James  li. 

Keuuo  ;  Porflond,  P.   E.    Grroiifff  :  Seattle,  If.  S.  Gill  ; 

Los  Aitf/efes,   Leslie  H.   Lord 

Northwest    Corner    Sacramento    and   Sansome   Sts. 
SAN      FRANCISCO 

Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized   in  1863 


MARINE 


Firemans  Fund 

Insurance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00  Assets,  $7,431,401.75 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  Webb  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Atlantic  Marine  Department 

FRANZ   HERRMANN,  Manager 

79-85  Wall  Street,  New  York 


r 


'■^ 


VOL.  79 
NO.  4 


THE 


OCTOBER 

1910 

TELEPHONE    KEARNY    5934 


SEE  PAGE 


(^ast 
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F(eVie^ 


An     Insurance     Journal     and     Directory 
IN    ITS    FORTIETH     YEAR 

San   Francisco :      Merchants   Exchange   Building 


The  Onlu  INSURANCE  Journal  in  the  Pacific  West 


THE  COAST  REVIEW  CO.,   Publishers 


California  Premium  Totals 

Warranties  Not  Permitted  in  Health  and  Accident  Policies 

Dissenting  Opinion  in  Pt.  Blakeley  Mill  Case 

Totals  of  Coast  States  Fire  Business 

Portrait  of  Al.  Grim 

Address  on  Insurance  Salesmanship 

Looking  Backward  Notes 

Webb  Wabbles  Woefully  and  Wearyly 

San  Francisco  City  Fire  Premiums 

Mercantile  Bricks  as  Term  Business  in  the  Future 

Shawnee  Fire  Collapse 

Luckhurst  Leaves  Vancouver  Between  Two  Days 

Important  Board  Meeting  at  Monterey 

Northwestern  Mutual  Fire  Association 

Northwestern  Mutual  Life  Criticised  by  Judge 

Address  on  Automatic  Extinguishers 

A  California  Fire  Mutual  Refuses  to  Pay  Just  Claim 

The  Equity  Fire  Humbug 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


%.. 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


-J 


XKe  Great  Fire  Insvirance  Company  of  tKe  "World 


Gross   Assets 

$58,335,005.00 


Assets  in  U.  S. 


$13,885,1 


Established  1836 


Entered  U.  S.  1848 


The  statement  of  the  condition  of  the  United  St<ites  Branch  on  the  3 1st  of  Deceniher,  1909,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $13,885,802.88 

Liabilities 3,405.654.47 


Exces-i  of 
Expenditure. 
$1,958,752 
751.898 


Surplus $  5,480.148.41 

As  an  illustration  of  the  (Company's  practice  in  maintaining  its  Assets  in   the  United  Statt-s  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  1st  .liinuary.  Income.        Expenditure. 

1871       $3  054.361         $3,163,901         $5,122,653 

1872  3.640.450  3,733.101  4.484.999 

1873  : 4.165.290 

Thus  showing  Excess  OK  ExPKNDtTCRF.  in  the  two  years  of $2,710,650 

And  Increase  OF  Assets  in  the  same  time  of 1,110,929 

PROGRESS    OF    THE    UNITED    STATE.S    RRANUII.— Net  fire   preminms:    1848.  $4.5I9-    1858,   $471,988: 

1868,  $1,739,620:  1878.  $2,422,126:  1888.  $3,928,010;  1898,  $4,979,422;  1908.  $7  427.617. 

LOSSE.S.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  Unite<l  States  in  the  course  of  62  years  is 
$119  461.000.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  conti 
<lt;nce  of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Manager 

Tn  the  Co,upany>s  BuUainf,,  C.  MASON  KINNE,  Assistant  Manager 

444  California  St.,  San  Francisro  JOHN  W.  GUNN,  Deputy  Assist.  Mg 

Special    Agents : 
R.  G.  BRUSH     W.  H.  RAYMOND       R.    H,  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWORT 
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Conflagration-Proof  Insurance 


Losses  paid  to  date,  -  -  over  $125,000,000 


RMnnC  DEPARTMENT 


AHeRICAK-  mj-M      "'HARTFOf^ 


GERMAN  ^^^PI^^^Ol? 

Alliance-  ^M^   ''Nd£rwritq» 


INSURANCE  THAT  INSURES. 

•  Geoh  TYSON  General  Agent. 

Herbert  Fouger.  Asst  QenlA6£mt 

SACRAMENTO  ANDLEIDESDORfr  SIS 
SAN  FRANCISCa 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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OLDEST 
IN  AMERICA 


STRONGEST 
IN  THE  WORLD 


THE  MUTUAL  LIFE 

Insurance     Company     ox    Ne\v    York 


Mutual    Life  Agents    Make   Most  Money 
Because    Mutual   Life  Policies   Sell    Most  Freely 


For  terms  to  producing  agents,  address 

GEORGE  T.  DEXTER 

2nd  Vice  President 
34    Nassau  Street  New  YorK,  N.  T. 


LONDON &i 
LANCASHIRE  f 

FIRE 

INSURANCE  COMWNY 


OF  LIVEltPOOL,   ENGLAND. 

I.NCOKI'OHATKl)    ISlW 

PACIFIC  DEPARTMENT        -  -        571  SACRAMENTO   ST. 

SAN  FRANCISCO,  CAL. 

JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH   SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND  DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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INCORPORATED   1861 


The  Catifornia  Insurance  Company 

Cash  Capital,  ....  $400,000  OO 
Net  Surp/us,  ....  193,925  22 
Total   Assets,  .        1,144,803  31 


OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS,  Secretary 


,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO,  CAL. 

Spec/a/  Agents  and  Adjusters 

J.   W.  WARNER,  San  Francisco  PHILLIP  R.   WEINMANN,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Depiirtment,  Chicagd,  HENRY  J.  WOESSNKK,  (ieii'l  Agt. 

Eastern  DepaitiiU'iit,  IMiiliidelphia,  ]i"RANK  C.  STrKTS;VANT,  Manager. 

Middle  East  Department,  Pittsbnrg,  LOGUE  BROS,  ct  CO..  Gen'l  Agts. 


POPULATION   • 

During  the  last  decade  Philadelphia, 
St.  Louis  and  Boston  have  been  going 
at  a  remarkably  even  pace.  The  in- 
creases in  population  are  :  Philadelphia, 
19.7  percent;  St.  Louis,  19.4  percent; 
Boston,  19.6  percent.  In  each  case  the 
percentage  was  less  than  that  of  the 
preceding  decade,  which  was:  Phila- 
delphia, 23.5  percent;  St.  Louis,  27.3  per 
cent;  Boston,  25  percent.  New  York 
increased  by  nearly  39  per  cent  and 
beat  its  record  for  the  preceding  dec- 
ade. What  was  once  the  separate 
city  of  Brooklyn  now  has  a  larger  popu- 
lation than  Philadelphia.  New  York  is 
much  larger  than  Philadelphia,  St. 
Louis  and  Boston  together.  Here  are 
the  figures:  New  York,  4,766,883; 
Philadelphia,  1,549,008;  St.  Louis,  687,- 
029;  Boston,  670,585.  Chicago  has 
2.170.000  pop.      If  Oakland,   Alameda 


and  Berkeley  are  added  to  San  Fran- 
cisco, as  proposed,  they  will  increase 
enormously  as  dwelling  suburbs,  and 
the  grand  total  of  Greater  San  Fran- 
cisco would  soon  pass  a  million,  making 
it  the  fourth  city  in  the  Union. 

Russell  F.  Hopkins,  a  youthful  New 
York  millionaire,  has  taken  out  a  $5,000 
insurance  policy  against  possible 
assassination.  The  contract,  made 
with  the  Lloyds  of  England  for  an  an- 
nual premium  of  $25,  contains  the 
strange  provision  that  in  event  of  Hop- 
kins' death  by  assassination  $2,000 
shall  be  paid  to  the  first  witness  and 
and  $1,000  each  to  the  next  three  wit- 
nesses who  supply  the  authorities  with 
information  regarding  the  deed. 

Compare  French  and  English  words, 
in  a  translated  article,  and  you  will  find 
as  many  silent  letters  in  English  as  in 
French. 
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Pacific  Coast 
Casualty  Co. 


Of  ('a1iforni4i 


Employers*  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  •  .  .  • . 

Paid-up  Capital,  $400,000  00 
Assets,        :        :       970,146  00 

E.  F.    GREEN President 

JOHN   C.     COLEMAN  .        .    .  Vice-President 

F.  A.   ZANE Secretary 

ANT.  BOREL  &   CO Treasurer 

DIRECTORS. 

Henry  E.  Bothin  E.  F.  Green 

Antoine  Borel  James  K.  Moflitt 

Edward  L.  Brayton  J.  W.  Phillips 

Jno.  C.  Coleman  Henry  Rosenfeld 

\Vm.  E.  Dean  Adolph  A.  Son 

F    P.  Deering 

Head  Office  :     Merchants  Exchange  Bldgr, 
San  Francisco 

THE   MARSHAL    A.   FRANK    CO. 

General  Agents  for  California 
416  Montgomery  St.      -      SAN  FRANCISCO 


For  Sale  by  the  Coast  Review 


:20,000     EDITION 

It  Is  for  All  Local  Agents 
9th    EDITION 

Pacific  Fire  Manual   i 

(  formerly  the  Otey   Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


Ernest  E.  Clark,  President  H.  S.  Nollen,  Secretary 

Bankers'    Life  Association 

DES  MOINES,  IOWA  OnGAMzr.D  .In.v  I,  1879 

STATEMENT    ON    JANUARY     1,     1910 

ADMITTED     ASSETS  LIABILITIES 

Securities  with  State  Departments  $12,434,139  52  Death  Claims  proven  and  I'nijaic} None 

Cash  in  Banks  and  Treasury  .   .   .  573,735  20  Death  Claims  not  proven $    174.168  00 

Other  Items 551.928  79  Other  Itenis 26.826  70 

^.-  iL-ji^an-i  CI  Balance  of  Kesourees 13.378.808  81 

$13,579,803  51 

Increase  in  Guarantee  Fund  in  1909    -    $     750,656  00 
Increase  in  Reserve  Fund  in  1909       -  839,195  05 

Insurance  in  Force  January  1,  1910    -    409,990,000  00 

G.    F.    WINK,    State   Agent,  :  San    Francisco 

Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,    Manager,  (233  H.  w.  Hellman  Hnil.ling  )  Los  Angeles,   Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  /,  1910,     $7,332,524.10 
Surplus  to  Policyholders 

Jan.  1,  1910,    2,983,426.43 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..   SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew    C.  V.  McCarthy 


British  America  Assurance  Company 

Of  TORONTO  (  Incorporated  1833  ) 

Statement    31st    December,    1909: 

Asse,ts  in  United  States $       1.556,740  94 

Liabilities  in  United  States 902,438  61 

Surplus, $       654,302  33 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

Pkksident,  HON,  GEO.  A.  COX.  \  ic-  l>r-si,l(.nt>,  -,  ,f)jjj,  HOSKIN,  K.  C,  LL.D 

General  Manager.  W.  B.  MEIKLE 

Statement    31st  December,    1909: 

Assets  in  United  States $2,377,303  37 

Liabilities  in  United  States, 1,538,035  30 

Surplus, $    839,268  07 

X100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policu holders 

PACIFIC   COAST    DEPARTMENT 
129   Leidesdorff  Street,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 


The    Coast  Review 


1  Ke  Contihental  (Fire)  Insurahce  Company 

OF  NKW  YORK 

TO  REPRESENT  THE  CONTINENTAL  IS  TO  REPRESENT 

SUPREME  LOSS  PAYING  POWER, 

SQUARE   DEALING, 

PROGRESS  AND  SUCCESS. 

Why  Not  Apply  for  a  Continental  Agency? 

The  Company's  San  Francisco  fire  losses,  $2,500,000,  were  paid  in 
cash,  without  discount,  as  fast  as  determined. 

HENRY    EVANS,    President. 
Pacific    Coast     Representatives: 


A.  G.  XASOX  &  CO.,  San  Francisco 

F.  P.  AVILSOX,  San  Francisco 

G.  L.  McIXTIRE,  Los  Angeles 
.1.  C.  WICKLER,  Sacramento 


AV.  A.  AVILLIAAIS,  Portland 

F.  H.  RHOADS,  Spokane 

L.  S.  DAY,  Denver 

J.  A.  CARLSOX,  Salt  Lake  City 


mon  and  Rock 

Insurance  Company,    Ltd., 

(In  which  Are  Incorporated  the  Law  Union  &  Crown 
and  Rock  Insurance  Companies' 


OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -    -    125,000,000 


PACIFIC  COAST  DEPARTMENT: 
|.      HARRY    H.   SMITH,    Manager 

->y  310   Sansome   Street.     Alaska    Commercial    Building 

^^^  SPECIAL     AGENTS: 

^^         WILLIAM     WARDLE     Oregon,     Washington, 
Idaho   and  Montana. 


L.    M.    Mckinley 

Arizona  and  Utah. 


California,      Nevada, 

M'I'I.Ii  ATIONS   FOR   AOENCIES   INVITED 
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^-^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,    100  William  Street,  New    York,  N.  Y. 

(;.  H.  FRANKLIN,  [I.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH,  Sec.  U.  S.  Branch 

(KKIIAKl)  DKLAFIELI).  Pres.  of  National  Park  Bank 
TRUSTEES-^  ERNST  TIIALMANN,  of  Larlenhurg,  Tlialmann  &  Co. 
(STUVVESANT  FISH,  52  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen- Johnson  Building,  340  Sansome  Street,         .        -        .         San  Francisco,   Cal. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


t^-ESTABLISHED  IN  1845 


Prussian  NaMona 


Insurance  Company 

(Of  Germany) 


CAPITAL 

ASSETS 


$2,250,000.00 
4,372,525.66 


United  States  Branch 
171  LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN,  General  Agent 
315  South  Broadway 

Los  Angeles,  Cal. 


THi 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 


10 
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"THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA." 


Incorporated    1819 


5 


Cash  Capital 

$4,000,000.00 

Net  Surplus 

$6,062,704  34 

Surplus  as  to 

Policyholders 

$10,062,704  34 


^W»f* 


Cash  Assets  Now 

$18,062,110.33 

Losses  Paid 

in 

91  Years 

$119,451,567.10 


All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 
E.  C.    MORRISON,  General  Agent 

A.  G.  SANDERSON,  Assistant  General  Agent 

514  California  Street,        -        -        -        San  Francisco 

SPECIAL    AGENTS    AND    ADJUSTERS 

LOUIS  MEL,  J.  A.  MURPHY.  W.  H.  BREEDING.  G.  .A.  R.  HEUER.  H.E. O'BRIEN.  G.E.TOWNSEND,  O.R.INDAHL 


^;::::>00<c:><)(K==>)0<ii>0()<z>0= 


rO<cz>0()<:r>0(><z>0()<:z>)(><z>o 


HARTFORD  TIRE 


Insurance  Company 

1  S  1  O  CENTENNIAL  YEAR 

Assets.                            January   1.  1910 
Surplus  to  Policyholders       .      . 


1910 

$23,035,700  61 
8.713.747  50 


Losses  Paid.  Over 130.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
P.  H    GRIFFITH 
WILLIAM  S.  DENNIS 


W.  O.   MORGAN 

W.  W.  GROVE 

M.  E.  SPAULDING 


C.   E.   MILLER 
GEO.  E.  DEVINE 
R.    E.  DOLLARD 


SUPPLEMENT  TO  THE  COAST  REVIEW 


OCTOBER  6,  1910 


Entered  at  tlie  San  Franci.sco  rosstoffico  as  second-class  mail  matter. 


Accident   Legal   Brevities 

Infancy  held  not  to  stop  limitations 
in  an  action  on  an  accident  policy. — 
Helig  V.  ^tna  Life  Ins.  Co.  (N.  C.) 
927. 

Stepping  from  a  moving  car,  irres- 
pective of  the  speed  at  which  it  was 
moving,  is  not,  as  a  matter  of  law,  an 
"obvious  danger"  within  an  accident 
company's  policy,  relieving  the  com- 
pany from  liability  for  death  resulting 
from  exposure  to  an  obvious  risk. — Na- 
tional Life  &  Accident  Ins.  Co.  v.  Lokey 
(Ala.)  45. 

Life  Legal   Brevities 

The  relationship  of  uncle  and  nephew 
does  not  of  itself  create  an  insurable 
interest  in  favor  of  either.  — Hardy  v. 
^tna  Life  Ins.  Co.  (N.  C.)  767. 

A  policy  taken  out  in  good  faith  and 
valid  at  its  inception  may,  with  the 
insurer's  consent,  be  assighed  to  one 
not  having  an  insurable  interest,  if  the 
assignment  is  in  good  faith,  and  not  a 
mere  cloak  or  cover  for*  a  wagering 
transaction.— Same. 


Reinsurance  commission  paid  Shaw- 
nee was  34  percent.  The  stockholders 
may  recover  a  part  of  their  capital. 


Oakland. —  Joseph  Heyman  would  foul  his  nest. 

Seattle. — Hanford  &  de  Veuve  are  organizing  a 
new  fire  company. 

C.  D.  Behen,  a  life  insurance  solicitor,  was  re- 
cently arrested  in  Salt  Lake  City,  on  a  charge  of 
irregularities  at  Riverside,  Cal,  He  should  have 
got  advances  in  the  good  old  way  and  then  started 
an  insurance  journal. 

The   Old  Colony  of    Boston    has    entered  the 

Gordon  &    Hoadley  agency.     The    company  was 

organized  in  1906  and  has  $400,000  capital  and 
over  $80,000  net  surplus. 


Moved 

Edward  Brown  &  Sons  are  now  in  the 
bank  building,  ground  floor,  at  202-204 
Sansome  and  254  Pine  street. 


Quick  Change 

Assistant  Secretary  George  B.  Scott 
of  the  Pacific  Coast  head  office  of  the 
Metropolitan  Life  Insurance  Co.  noti- 
fies us  that  Walter  R.  Quick,  lately  the 
Pacific  Coast  cashier,  has  been  called  to 
the  home  office  in  New  York  to  fill  a 
lucrative  and  important  post  in  the 
office  of  the  treasurer.  This  is  of  course 
a  promotion. 


Fire  Legal  Brevities 

Where  policy  contained  a  provision 
for  arbitration  in  case  of  disagreement 
as  to  the  amount  of  loss,  and  the  in- 
sured sues  for  a  greater  amount  than 
was  awarded  him,  on  the  ground  that 
the  appraisers  had  excluded  certain 
items  in  estimating  the  loss,  and  be- 
cause of  the  incompetency  of  the  ap- 
praisers, plaintiff  cannot  recover  where 
he  fails  to  show  a  second  award,  or 
that  he  made  a  request  for  a  second 
appraisal.  —  Early  v.  Providence  & 
Washington  Ins.  Co.  (R.  I.)  753. 


Tacoma   Ex-Mutual   In  Trouble 

The  Pioneer  Fire  of  Tacoma,  of  no 
good  reputation,  either  as  a  mutual  or 
as  an  alleged  stock  company,  has 
$17,000  overdue  losses  which  it  seems 
unable  to  pay.  In  payment  of  a  part 
of  the  stock  a  large  amount  was  re- 
ceived in  certificates  of  deposit  on  a 
busted  bank  in  the  East.  The  peculiar 
Pioneer  should  appeal  to  the  Seattle 
chamber  of  commerce  for  help. 


//  you  bind  the  Coast  Review  at  end  of  tjeav,  preserve  this  Supiilement. 
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ONE  THING  AND  ANOTHER 

Talking  is  but  a  habit  —  generally 

incurable. 

*  *        * 

The  Prudential  is  the  live  wire  adver- 
tiser of  this  country. 

*  *        * 

A  contemporary  speaks  of  a  building 
as  having  been  "gutted"  by  the  fire. 
This  is  not  nice.  The  proper  word  is 
acknowledged  to  be  "cored." 

*  *       * 

"How  to  treat  an  agent"  is  the  head- 
ing of  a  long  article  in  an  exchange. 
And  I  can  dispose  of  it  in  a  line,  to-wit: 
Why  not  ask  him  to  shake  ? 

*  *       ♦ 

The  governor  of  Nebraska  is  a  sensi- 
ble fellow— as  long  as  he  agrees  with 
me— who  urges  merchants  to  bury  their 
gasoUne  tanks  outside  their  buildings 
and  then  siphon  the  gasoline  into  their 

stores. 

«        «        » 

I  have  noticed  that  the  daily  papers 
always  attribute  rioting,  shooting,  and 
destruction  of  property,  to  "strike- 
sympathizers"  and  never  to  the  strik- 
ers themselves.  Otherwise  the  strikers 
would  boycott  the  papers. 

*  *       * 

There  is  little  brain-racking  by  insur- 
ance promoters  when  they  name  a  com- 
pany—little  in  this  country.  It  is  pass- 
ing strange  that  the  name  of  the  home 
town  is  not  oftener  given  the  new  com- 
pany. Run  your  recollector  over  the 
names  and  you  will  find  few  city  names 
among  them.  There  is  no  New  York, 
Chicago,  St.  Louis,  San  Francisco, 
Philadelphia,  New  Orleans  Fiie  Insur- 
ance Company.  Possibly  there  was, 
once  upon  a  time,  and  a  subsequent  bad 
odor.  The  proposed  Vulcan  of  Oak- 
land has  an  original  application  of  an 
old  name.  It  is  classy,  sure,  but  I  fear 
the  irreverent  may  call  it  the  Black- 
smith or  Old  Smut.  But  what's  in  a 
name,  when  a  company  by  any  other 
name  will  pay  its  losses  in  full  or  cut 
them  down  to  preserve  its  solvency  ? 


Buffalo,  N.  Y.,  whence  young  Eng- 
lishmen start  to  hunt  buffaloes,  has 
423,715  population.     It  doesn't  look  it. 

*  *        * 

Have  you  ever  noticed  that  the  $8  a 
week  cub  reporter  on  the  daily  press 
always  refers  to  "the  aged  man  of  45" 
or  the  like.  0  you  young  man  of  40  or 
50,  see  thus  yourself  as  callow  youth 
sees  you  !  When  is  a  man  really  old  ? 
Some  men  are  young  at  70,  and  even 
young  in  mind  at  80.  I  answer  the 
question  finally  by  saying  a  man  IS  old 
when  he  cannot  afford  to  INSURE  HIS 
LIFE.  The  premium  is  too  high  be- 
cause he  is  too  old. 

*  *        * 

I  had  a  brief  and  expensive  experi- 
ence with  the  Postal  Telegraph.  My 
first  telegram  said:  "Do  this."  My 
second  telegram:  "Do nothing — Wait." 
My  third:  "Do  so  and  so  at  once."  The 
telegrams  were  about  three  hours 
apart.  Twenty  hundred  miles  away  the 
Postal  Telegraph  (Oakland  office)  de- 
livered my  second  telegram  first,  my 
third  telegram  second,  and  my  last  tel- 
egram first.  Where-which  I  was  out 
just  $340  and  have  been  sorry  ever 
since.    Moral:  number  your  telegrams. 

*  *        * 

• 

In  California  it  may  be  well  to  now 
adroitly  find  out  whom  the  governor- 
candidates  will  probably  select  for  in- 
surance commissioner  if  elected.  On 
an  evening  before  the  primary  election, 
while  seated  at  a  table  in  a  spaghetti 
restaurant  in  San  Francisco  I  overheard 
a  railway  employe  say  tO'  an  Oakland 
realty  man,  "I  admit  that  Anderson  is 
the  Southern  Pacific  candidate,  but  he 
has  no  show;  he  will  come  in  third; 
Curry  is  no  good;  Johnson  will  win  the 
nomination,  and  our  railway  people 
will  get  behind  Bell."  Besides  this  big 
man's  dinner  party  of  four,  I  was  the 
only  patron  of  the  Rooster  restaurant 
at  that  hour.  Possibly  it  would  be  wise 
to  persuade  this  Bell  to  sound  a  prom- 
ise that  if  elected  he  will  not  appoint 
Andrew  Clunie  insurance  commissioner. 
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Six  Millions 

The  legal  reserve  life  companies  of 
this  country  now  have  six  millions  of 
policyholders. 

Seattle  Mutual   in  Trouble 

Citizens  Fire  Association,  a  mutual  a 
few  months  old  (Spencer's)  has  had  its 
license  revoked.  The  Seattle  chamber 
of  commerce  could  not  save  it. 


Heavy  Loss   Before    Capital    Is    Paid    In 

The  new  Western  States  Life,  all  of 
which  capital  is  not  paid  in,  has  suffered 
a  jar  to  its  foundations.  The  first 
death  loss  has  been  incurred.  The 
amount  is  $3,500,  less  the  first  premium 
due. 


Baker  Appointed 

To  fill  the  vacancy  in  the  Pacific  Coast 
head  office  of  the  Metropolitan  Life 
caused  by  the  promotion  of  Mr.  Quick, 
Walter  S.  Baker,  Jr.,  lately  Pacific 
Coast  auditor,  has  been  appointed  Pa- 
cific Coast  cashier. 


Accident  Men   Meet 

Up  on  Mt.  Washington  in  New 
Hampshire  75  delegates  representing 
35  companies  met  in  annual  assembly 
and  listened  to  the  reading  of  several 
excellent  papers.  Everybody  was 
happy.  These  accident  fellows  are 
pushers  from  Pushtown. 


Will   Bar  Promotion  Companies 

The  Ohio  state  insurance  superin- 
tendent announces  that  he  will  not  ad- 
mit any  company  whose  stock  was 
placed  at  a  commission  of  more  than  5 
percent. 

This  ruling  bars  out  the  Western 
States  Life  of  San  Francisco,  whose 
stock  has  been  and  is  being  placed  at  a 
cost  of  about  30  percent. 

Other  state  insurance  departments 
will  make  a  similar  ruling,  which  will 
likewise  bar  out  the  Western  States 
Life  and  other  expensively  promoted 
companies. 


Public     is    Accused     of     Eating     Way    to 
Grave 

l/ifc   /iimiriincc  M(  It    Siiii    Fooil  is  Imjiropcrly 
J'ri'j)(ire(l  (ind   Too  Hastily  Eaten 

Des  Moines,  la.,  Sept.  18.— The  in- 
creasing mortality  among  adults  was 
emphasized  at  the  American  Life  In- 
surance Convention,  comprised  of  oflR- 
cials  of  Western  and  Southern  life  in- 
surance companies,  which  is  in  session 
here.  Speakers  declared  that  the 
methods  of  eating  was  undermining 
the  kidneys  and  thereby  shortening  life. 
The  speed  with  which  the  food  is  bolted 
and  the  insufficient  preparation  of  the 
food  were  the  principal  things  criti- 
cised. The  speakers  pleaded  for  a 
simpler  diet  and  the  use  of  less  meat, 
which  they  say,  injures  the  kidneys  to 
a  great  extent. 

New   Liability  Law  Now  in   Force 

Whether  unconstitutional  or  not,  as 
yet  to  be  determined,  the  new  liability 
law  of  New  York  is  now  in  effect.  Ex- 
isting policies  do  not  cover  the  compen- 
sation provided  under  this  law  To 
protect  manufacturers  in  competition 
with  those  of  states  having  no  law  of 
the  kind,  the  law  applies  only  to  named 
dangerous  employments  connected  with 
building  and  construction  operations 
and  the  conduct  of  public  service  cor- 
portions.  Companies  are  at  present 
covering  this  new  liability  only  by  en- 
dorsement attached  to  the  regular  lia- 
bility policies. 

Surety.  — Joy  Lichtenstein,  formerly 
general  agent  of  the  American  Bonding 
Company,  is  now  manager  of  the  surety 
department  of  the  Pacific  Coast  Casualty 
Co. 


Naco,  A.,  Sept.  27.— Fire  started  in 
store  of  Jose  Dominguez  last  night  and 
raged  two  hours.  Fire  department 
lacked  water  pressure,  but  a  bucket 
brigade  did  good  work.  Dynamite 
used.  Total  loss  $25,000.  Naco  is  a 
two-town  place,  one  on  each  side  of  the 
international  boundary  line. 
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LUCKHURST    LEVANTS 

Defaults  $12,000  to  a  Vancouver  Gen- 
eral Agency — Englishman  from  South 
Africa  Steals  Away  for  Parts  Un- 
known 

Another  man  gone  wrong,  this  time 
J.  C.  Luckhurst,  for  whom  a  warrant 
is  out  in  British  Columbia,  on  a  charge 
of  embezzlement. 

The  accused  man  was  the  fire  insur- 
ance manager  of  the  firm  of  C.  Gardi- 
ner Johnson  &  Co.  of  Vancouver,  B.  C, 
general  agents  for  the  Washington  Fire 
and  the  North  Coast,  of  Seattle,  for 
British  Columbia,  Alberta,  Saskatche- 
wan, and  Manitoba.  The  companies 
had  not  entered  the  latter  province  as 
yet. 

The  amount  of  the  defalcation  is  not 
known  yet.  The  newspapers  say  that 
Luckhurst  has  fled  to  South  Africa  with 
between  $5,000  and  $6,000  of  the  insur- 
ance premiums  of  the  general  agency. 
Our  present  advices  are  that  the  rec- 
ords indicate  the  embezzlement  of  be- 
tween $12,000  and  $15,000.  The  investi- 
gating auditors  believe  that  the  filching 
of  the  firm's  money  has  been  going  on 
for  some  considerable  time.  The  war- 
rant charges  theft  by  conversion.  The 
bank  books  showed  a  transference  of 
funds  to  the  private  account  of  the  le- 
vanting fire  manager. 

Luckhurst  asked  for  permission  to  go 
to  Seattle:  granted;  and  he  then  drew 
out  his  bank  balance  of  $3,078,  and  has 
not  since  been  seen  by  his  employers  or 
the  officers  of  justice.  He  sent  his  wife 
a  draft  for  $1,000  and  requested  her  to 
take  their  five  small  children  and  join 
him  in  South  Africa.  It  rs  more  likely 
that  he  has  gone  to  Australasia  or  other 
place  where  he  is  not  known. 


Ions   of  olive  oil  in  stock.     Plant  had 
been  shut  down  for  two  months. 

Report     on     the     Shawnee     Shows    Dis- 
honesty and    Insolvency 

The  insurance  commissioners  conven- 
tion at  Mobile  is  in  receipt  of  the  fol- 
lowing facts  developed  by  the  official 
examination  of  the  Shawnee  Fire  of 
Topeka : 

The  company's  annual  statements  for 
several  years  have  been  false. 

On  January  1st  the  company  reported 
a  net  surplus  of  about  $200,000,  where- 
as on  that  date  the  entire  capital  stock 
and  surplus  were  wiped  out  and  the 
company  was  insolvent  to  the  extent  of 
about  $100,000. 

This  false  statement  was  the  result  of 
forcing  balances  and  intentional  falsi- 
fication of  unearned  premiums  and  out- 
standing premiums. 

The  company  borrowed  large  sums  on 
its  notes,  issued  without  any  record  of 
same  appearing  in  its  books. 

Vice  President  Going  has  been  draw- 
ing every  month  for  years  large  sums 
of  money  in  excess  of  his  fixed  salary. 

There  is  evidence  of  criminality  in 
some  of  the  transactions. 


Fires.— At  Los  Angeles,  Sept.  29  at  1 
a.  m.,  American  Olive  Co.  plant  at  25th 
and  Long  Beach  av.,  totally  destroyed, 
with  loss  of  $200,000  and  $125,000  insur- 
ance.    Said  to  have  been  200,000  gal- 


Field  Men's  Notes 

Appraiser  Treanor  at  Seattle,  on  a  marine  loss, 
examined  over  3,500  pieces. 

Independent  Adjuster  Jolly  is  handling  some 
nasty  firebug  cases  in  Oakland,  Cal. 

Independent  Adjuster  Ehrlich  has  caused  the 
arrest  of  some  Oakland,  Cal.,  firebugs. 

Oliver  H.  Cole,  who  handled' the  Transatlantic 
losses  and  has  been  doing  independent  adjusting, 
formerly  up  North  and  latterly  in  San  Francisco,  is 
dead,  aged  65. 

The  veteran  D.  B.  Wilson  is  ill  at  his  home  in 
Berkeley. 

Peter  Outcalt,  for  many  years  a  Coast  fieldman, 
and  for  a  brief  time  an  adjuster  for  the  insured, 
died  at  midnight  of  September  15,  in  Cincinnati, 
aged  61.  For  the  past  five  years  the  deceased  had 
been  employed  by  the  Ohio  state  board  of  assessors. 
He  leaves  a  widow  and  a  daughter.  A  sister  lives 
in  Long  Beach,  Cal.  Many  of  our  readers  will 
recall  Peter  Outcalt  and  his  remarkable  command 
of  language.  He  had  many  friends  on  this  Coa'st 
who  will  legret  to  hear  of  his  death. 


October  6 


The    Coast    Review 


1015 


Fire  Mutual  Refuses  to  Pay  a  Hay 
Warehouse  Loss,  but  the  Stock  Com- 
pany Paid   Promptly 

The  Mercantile  Underwriters,  a  form 
of  the  fire  mutual,  recently  incurred  a 
loss  on  a  hay  warehouse  at  Inglewood 
in  southern  California.  The  "insur- 
ance" in  this  mutual  was  $1,500.  The 
loss  was  total.  The  California  Ins.  Co. 
had  $5,300  on  the  same  risk  and  prompt- 
ly paid  the  loss. 

It  being  a  perfectly  .square  loss,  the 
insured,  the  NichoUs-Hammell-Loomis 
Co..  had  a  right  to  expect  a  square  deal 
from  the  Mercantile  Underwriters. 
But  the  rotten  little  concern  refused  to 
pay,  on  the  extraordinary  plea  that  the 
warehouse  was  not  wholly  enclosed  on 
four  sides  and  was,  moreover,  outside 
the  "city"  limits.  An  examination  of 
the  preliminary  agreement  and  the  pol- 
icy itself  does  not  show,  hidden  therein, 
any  clause  excepting  liability  on  these 
grounds. 

The  mutual  is  of  course  unable  to 
pay,  and  trumps  up  these  objections 
and  alleged  invalidations.  The  insured, 
who  say  they  will  never  again  insure  in 
a  mutual,  will  sue  the  Mercantile  Un- 
derwriters and  try  to  recover  some- 
thing from  the  humbug. 


The  impaired  Guardian  Life  of  Seattle 
has  been  reinsured  by  the  International 
Life  of  St.  Louis.  Who  will  reinsure 
the  latter? 


Personal 

C.  A.  Henry  is  in  Los  Angeles. 

President  Button  of  the  Fireman's  Fund  is  in 
the  East. 

H.  R.  Mann,  Jr.,  accompanied  by  his  mother, 
ie  visiting  the  East. 

Secretary  Weinmann  of  the  Fireman's  Fund  has 
just  returned  from  a  trip  up  the  Coast. 

Manager  Osborn  of  the  Pennsylvania  Fire  is 
East  and  will  not  return  until  the  last  week  this 
month. 


The  Washington  Fire  may  from  the  Board  retire. 

A  contemporary  gruelly  says:     "Going,   Gomg, 
Gone!"     Oh  Pshawnee. 


The  Equity  Fire  Gets  Business  by  Prom- 
ising a  25  Percent  Dividend  at  End 
of   Policy  Year 

This  Missouri  pretender,  a  weak 
youngling,  barred  out  by  state  laws 
generally,  is  soliciting  Montana  busi- 
ness through  the  mails  and  making 
promises  of  a  handsome  dividend  from 
the  "underwriting  profits"  a  year 
hence. 

In  our  vivid  imagination  we  see  the 
Montana  brewers  and  others  drawing 
down  a  25  percent  premium  dividend  a 
year  from  now. 

Here  is  a  copy  of  the  coupon  bait 
swallowed  by  suckers: 

"At  the  end  of  one  year  from  date 
hereof  the  insured  shall  be  entitled  to 
fifty  percent  of  this  policy  proportion 
of  the  divisible  profit  earned  and  set 
apart  to  its  class,  such  profit  being 
based  upon  the  premium  paid  hereon 
annually,  from  which  is  deducted  the 
limited  charge  for  management  and  the 
equitable  proportion  of  losses  charge- 
able to  this  policy." 

Let  us  suppose  that  the  "proportiim 
of  losses  chargeable  to  this  policy" 
should  be  say  200  percent  and  the  com- 
pany should  fail.  Could  the  policy- 
holder escape  a  share  of  the  liability 
for  the  heavy  losses  which  the  Equity 
would  be  unable  to  pay  ?  He  has  by 
this  contract  become  an  interinsurer 
and  a  partner  of  the  company  because 
a  contractual  sharer  of  the  profits.  He 
is  practically  a  stockholder. 

The  manager  writes  to  the  insured  in 
Missoula  this  sugar  pill  : 

"This  policy,  as  previously  explained, 
will  participate  in  the  underwriting 
profits  of  the  company,  and  we  are 
satisfied  from  our  experience  that  the 
cash  return  to  you  upon  its  expiration 
will  be  not  less  than  25  percent  of  the 
premium." 

Upon  so  unstable  an  offer  as  this  the 
insured  risks  an  amount  almost  equal 
to  the  insurer's  entire  surplus,  with 
security  so  poor  that  two  or  three 
simultaneous  brewery  fires  would  place 
the  insurer   (and  possibly  the  insured) 
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■n  the  hands  of  a  receiver.  It  is  upon 
similar  credulity  and  speculativeness 
that  these  interinsurers,  Uoyds  and 
mutuals  flourish  for  a  brief  while  and 
give  profitable  employment  to  manag- 
ers unable  to  make  connections  with 
reputable  stock  companies. 

Property-owners  who  insure  with  this 
Equity  Fire  can  sue  only  in  Missouri  in 
the  event  of  a  no  unlikely  disputed  loss. 


Plate  Glass 

From  I'.  S.  Fidelity  &  (tuaranty  Riilletin 

It  happens  frequently  that  a  broker 
will  bring  into  the  agent's  office  a  list 
of  plate  glass  measurements,  stating 
that  the  sizes  listed  are  to  be  set  that 
day,  with  a  request  that  a  policy  be 
issued  to  cover,  dated  the  next  day,  as 
he  is  sure  the  work  will  be  completed 
by  that  time. 

In  such  cases  the  policy  should  not 
be  executed  until  someone  from  the 
ofl^ce  has  inspected  the  risk  and  ascer- 
tained if  the  glazing  has  actually  been 
finished  and  the  glass  properly  set  and 
free  from  cracks;  also,  if  the  descrip- 
tion of  the  manner  in  which  the  glass 
is  set  (whether  plain  or  patent)  corres- 
ponds with  the  data  submitted  by  the 
broker. 

The  practice  adopted  in  many  offices 
of  copying  sizes  and  descriptions  of 
glass  from  the  policy  expiring  in  some 
other  company  is  decidedly  unbusiness- 
like. The  sizes  are  often  incorrectly 
measured  and  described  by  the  former 
agent,  and  small  breakages  and  cracks, 
which  occurred  under  the  old  policy 
are  reported  under  the  policy  as  having 
just  occurred. 


100,000,000   Population 

When  the  Isthmus  canal  is  completed 
in  1915  the  United  States  will  have  a 
population  of  one  hundred  millions. 


Santa  Cruz.  Cal.,  has  abandoned  its 
municipal  electric  light  plant  and  con- 
tracted with  a  commercial  company 
which  supplies  it  with  arc  lights  at 
$4.50  per  arc  per  month. 


Life   Notes 

The  fourth  class  of  the  Knights  of 
Pythias  is  sinking  deeper  in  the  mor- 
tality mire. 

Theodore  M.  Banta,  cashier,  who  was 
the  principal  influence  which  upset  the 
Beers  regime  in  the  New  York  Life,  is 
dead  aged  76. 

Fraternal. — The  state  insurance  com- 
missioners and  the  sane  fraternals  have 
agreed  on  a  law  that  after  1912  actual 
valuation  of  certificates  shall  be  re- 
ported, with  the  Nat'l  Frat.  Congress 
mortality  table  as  the  basis. 

We  have  vainly  urged  our  slow-mov- 
ing American  companies  to  devise  a 
money  back  policy.  They  are  waiting 
for  some  English  company  to  set  the 
example  and  save  their  fears.  And 
here  is  an  English  company,  the  Gres- 
ham,  which  advertises  "immediate  an- 
nuities with  return  of  purchase  money." 
This  is  something  like  a  money -back 
policy. 

The  New  York  Life  still  claims  that 
it  originated  cash  surrender  values  in 
life  insurance.  Is  this  truely  true  ? 
We  are  still  under  the  impression  that 
Elizur  Wright  when  insurance  commis- 
sioner of  Massachusetts  first  cham- 
pioned surrender  values  and  persuaded 
the  legislature  to  pass  a  non-forfeiture 
law  providing  for  the  payment  of  cash 
surrender  values. 

In  four  weeks  ending  August  20  the 
Mutual  Life  paid  51^  death  claims 
amounting  to  $1,824,658,  on  which  the 
insured  had  paid  $947,857  premiums. 
The  return  over  cost  was  $876,801. 
This  is  what  life  insurance  does.  These 
death  claims  include  5  in  Washington, 
6  in  Oregon,  1  in  Nevada,  2  in  Montana, 
16  in  Mexico,  2  in  Idaho,  2  in  Hawaii,  3 
in  Colorado,  6  in  Canada,  20  in  Califor- 
nia, and  1  in  British  Columbia.  Be- 
sides 300  matured  endowments  for  $949,- 
533  were  paid.  Since  organized,  the 
Mutual  Life  has  paid  $100,466,296  ma- 
tured endowments  and  $432,913,065 
death  claims. 


In  Its   Fortieth  Year 
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Retail  Grocers'   Mutual 

"Interinsurance"  was  favored  by  the 
Retail  Grocers'  Association  in  annual 
sore  gathering  in  San  Francisco  and  a 
committee  was  appointed  to  prepare  a 
plan.     Somebody  wants  a  job. 


Big   Loss  to  Stockholders 

The  New  Mexico  National  Life  of 
Roswell  has  gone  glimmering  in  the 
gloam.  The  promoters  pocket  all  the 
$29,000  capital  paid  in.  The  Coast  Re- 
view Advice  to  those  about  to  take 
stock  in  a  new  life  company,  Don't,  is 
recalled. 


What   Ho  Without 


The  insurance  commissioners  in  warm 
annual  meeting  in  Mobile  have  unani- 
mously approved  a  report  presented  by 
Insurance  Commissioner  Barry  of 
Michigan  declaring  for  the  flat  and 
contingent  plan  of  commissions.  Uni- 
form rates  of  commission  were  favored, 
say  'alf'n  'alf  as  to  flat  and  contingent. 
Great  things  are  predicted  as  the  result 
of  making  the  local  a  contingent  part- 
ner. Fire  losses  will  almost  cease  and 
the  moral  hazard  will  be  completely 
eliminated.  There  will  be  no  more 
overinsurance  and  no  more  incendiary  ' 
fires.  Politics  will  be  cut  out  of  fire 
departments,  and  fire  protection  will 
be  marvelously  improved  and  the  water 
supplies  will  be  so  enlarged  that  the 
climate  will  be  changed.  Excepted 
cities  will  be  erased  from  the  maps, 
and  brokers  will  have  to  sell  their  auto- 
mobiles and  summer  homes. 


Died. — J.  M.  Neuburger,  for  many 
years  western  manager  for  the  Atlas  at 
Chicago,  died  recently,  as  he  was  pre- 
paring to  go  to  California,  where  he 
has  been  spending  the  winters.  He 
was  a  gentleman  of  high  character. 


Stenographer  Wants  Position.— Com- 
petent stenographer  of  long  experience 
in  a  fire  office  in  San  Francisco  wants  a 
position.  Address  S,  care  of  Coast 
Review. 


Seattle. — Several  new  fire  companies 
have  reached  a  "stage  of  discussion" 
in  Seattle,  with  capitalizations  from 
$200,000  to  $1,000,000,  all  yet  to  be 
secured.  The  names  of  the  Weyer- 
hausers  are  invoked  as  sponsors  for  one 
of  these,  with  what  authority  is  un- 
known. Judging  from  the  heavy  tim- 
ber losses  sustained  by  the  Weyerhaus- 
ers  in  the  recent  Idaho  fires,  they  should 
have  a  fair  warning  of  fire  insurance 
possibilities. 

A.  H.  Birrell,  Portland  agent  of  the 
Hamburg -Bremen  Fire,  was  a  visitor 
in  Seattle  this  week  at  the  company's 
general  agency.  Mr.  Birrell  is  a  Scot 
from  Dundee,  who  has  represented 
Scotch  mortgage  companies  for  more 
than  twenty  years  in  Portland. 


Jn  some  districts  the  recent  Idaho 
and  Montana  forest  fires  made  so  clean 
a  sweep  as  to  wholly  preclude  the  pos- 
sibility of  a  similar  occurrence  in  the 
future,  a  matter  of  some  interest  to 
underwriters  who.  lock  the  stable  door 
afterward.     And  they  are  legion. 


The  Fidelity  Mutual  has  been  exam- 
ined. The  result  is  a  reduction  of  the 
assets  $200,000  and  a  slight  increase  of 
liabilities.  The  Philadelphia  company 
is  credited  with  a  net  surplus  of  $786,- 
588. 


The  Valley  Shingle  Co.  near  Belling- 
ham,  Wash.,  recently  suflfered  a  total 
loss  to  dry  kiln  and  contents,  the  mill 
being  saved  by  the  hard  work  of  the 
mill  employes. 


The  price  of  this  Supplement  is  5  cts 
a  copy  if  ordered  immediately.  No  re- 
duction unless  ordered  in  lots  of  500  or 
more. 


The  new  Ohio  liability  law  has  in- 
creased liability  insurance  rates  from 
50  percent  to  treble. 


It  is  surely  to  be  hoped  that  the  Los 
Angeles  dynamiters  may  die  of   Burns. 
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Board  Meeting  at  Monterey 
More  Deeihivo  Action    to   Be    Taken    Later 

Amendment  No.  18  was  adopted.  It 
permits  the  executive  company  to  rein- 
state an  agent  disqualified  under  the 
credit  rule  if  three-fourths  of  the  mem- 
bers represented  request  same,  after 
accounts  delinquent  have  been  settled. 

Proposed  amendment  No  25,  placing 
brick  mercantile  building  in  the  term 
class,  was  lost  by  a  large  adverse  vote. 
It  is  believed  that  this  amendm.ent  will 
be  adopted  some  time  in  the  future. 

Amendment  No.  21  was  adopted.  By 
it,  the  governing  committee  for  San 
Francisco  can  authorize  the  issuance  of 
policies  at  arbitrary  rates  in  order  to 
secure  evidence  of  rebating. 

Proposed  amendment  increasing  com- 
pensation of  San  Francisco  brokers,  on 
business  placed  by  them  on  property  in 
incorporated  cities,  from  10  to  15  pfi* 
cent,  was  voted  down. 

Agents'  expenses  which  maybe  reim- 
bursed are  limited  to  postage,  exchange, 
express,  telegrams  and  license. 

The  executive  committee  has  been 
authorized  to  prepare  soon  some  prac- 
tical measure  for  the  protection  of  so- 
called  preferred  business,  including 
brick  mercantile  business,  against  the 
irregular  methods  of  the  free-lancers 
who  contributenothingto  rating-survey- 
ing expenses.  The  proposed  protective 
measure  will  apply  only  to  limited  and 
named  localities,  and  must  be  approved 
by  a  majority  interested  in  such  locali- 
ties. This  seems  a  wise  and  inevitable 
step. 

The  proposed  protection  of  preferred 
or  term  bricks,  in  stipulated  places, 
"goes,"  whether  issued  at  correct  rate 
or  not,  unless  issued  by  a  member  of 
an  approved  local  board. 

The  uncertain  position  of  four  com- 
panies is  emphasized  by  the  action  of 
the  meeting.  Three  can  get  in  line  by 
the  appointment  of  general  agents  in 
the  Northwest  who  have  no  connection 
with  a  local  agency  business  or  with  a 
non-member  company.     One  of    these 


throe  is  the  People's  National,  which  is 
given  60  days  to  comply  with  Board  re- 
quirements. The  Firemen's  of  Newark 
also  has  some  irregular  compensation 
contracts  in  Montana  and  Utah,  made 
by  the  Chicago  agent  ignorant  of  the 
rules.  This  company  is  also  given  60 
days  to  get  in  line. 


Week's  Bank  Clearings 

San  Francisco     $42,174,000 

Oakland 3,053,000 

$45,227,000 

Los  Angeles 16,615,000 

Seattle 11,679,000 

Portland 9,203,000 

Tacoma     5,729,000 

Spokane     . 4,450,000 

Coast  total $92,903,000 


Henry  Carstens.  president  of  the 
Washington  Fire,  was  elected  a  director 
of  the  Hanford  Power  &  Irrigation  Co. 
at  its  last  annual  meeting  in  Seattle. 
The  Hanford  is  the  largest  irrigation 
and  hydro-electric  project  in  Washing- 
ton, the  control  of  which  has  recently 
passed  from  Michael  Earles  of  Carstens 
&  Earles,  Inc. ,  into  the  hands  of  the  Elec- 
tric Bonds  and  Shares  Co.  of  New  York. 
The  Hanford  Company  controls  the 
enormous  water  power  of  the  Columbia 
river  at  Priest  Rapids,  estimated  cap- 
able of  developing  a  maximum  of  three 
hundred  thousand  horse  power. 


The  State  Life  of  Indiana  has  paid  a 
total  of  $15,000  on  four  policies  carried 
by  victims  of  the  Wabash  Valley  trac- 
tion wreck  near  Fort  Wayne,  Ind. 
Three  of  the  policies  made  provision 
for  double  indemnity  where  death  oc- 
ured  while  on  public  conveyance. 

Out  of  78  reporting  companies  on 
July  1st  25  showed  a  loss  of  surplus 
since  January  1st.  Securities  have 
shrunk  but  losses  have  not. 

Died.— Harold  Fitch,  an  employe  of 
of  the  Board,  is  dead,  aged  25. 
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OUR    BEST   DIGEST    OF    RECENT 
INSURANCE  DECISIONS 

FIRE 

MARYLAND— Citizens'  Mut.  Fire  Ins.  Co. 

V.  Conowingo  Bridge  Co.,  77  A.  378. 

Proof  of  Loss — Time— Kvidence 

Where,  in  an  action  on  a  policy, 
complainant  claimed  that  prompt  filing 
of  proofs  of  loss  had  been  waived, 
proofs  of  loss  furnished,  though  not 
whithin  the  time  prescribed,  were  ad- 
missible in  evidence. 

Interest  of  Insured — Failure  to  Disclose 
Mortgage 

Where  a  policy  on  a  bridge  pro- 
vided that  it  should  be  void  if  the  inter- 
est of  the  insured  in  the  property  was 
not  truly  stated,  the  policy  was  not 
avoided  by  an  undisclosed  mortgage 
thereon. 

Measure  of  Liability 

Where,  in  an  action  on  a  policy  in- 
suring a  bride,  it  appeared  that  the 
main  bridge  was  destroyed  by  fire,  and 
that  the  lo5s  exceeded  the  amount  of 
all  the  insurance  thereon,  the  court 
properly  charged  at  plaintiff"s  request 
that  the  jury  in  estimating  the  dam- 
ages must  find  from  the  evidence  the 
actual  cash  value  of  the  whole  property 
destroyed,  and,  if  the  whole  loss  ex- 


ceeded the  amount  of  the  insurance, 
they  should  find  a  verdict  for  the  full 
amount  of  the  policy,  with  interest. 

MARYLAND- Mutual   Fire    Ins.  Co.    v. 

Ritter,  77  A.  388. 

Evidence — Admissibility 

In  a  suit  on  a  fire  insurance  policy, 
evidence  as  to  the  domestic  troubles 
between  plaintiff  and  his  wife  was  in- 
admissible on  the  issue  as  to  whether 
she  had  paid  the  interest  on  such  policy. 

WASHINGTON— Port  Blakeley  Mill  Co.  et 
al.  V.  Springfield  Fire  &  Marine  Ins. 
Co.,  110  P.  Rep.  36.  See  Coast  Re- 
view for  August,  page  853. 

Warranty — Precaution   Against  Loss — 
Connection  With  Loss 

The  stipulation  in  a  •  fire  insurance 
policy  that  it  is  "warranted  by  the  as- 
sured that  due  diligence  be  used  that 
the  automatic  sprinkler  system  shall  at 
all  times  be  maintained  in  good  work- 
ing order,"  did  not  prevent  recovery 
for  loss  by  fire  occurring  when  the 
sprinklers  were  in  good  working  order, 
although  prior  to  that  time  they  were 
for  a  while  out  of  use. 

[Evidence  that  sprinklers  were  in 
any  order  at  time  of  fire  very  poor,  but 
lower  court  so  ruled.  The  supreme 
court  turned  a  somersault  in  this  case, 
having  previously  ruled  for  the  defend- 
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ant.     The   present   ruling  as  to  "war- 
ranty" is  unique.] 

■Warranty— Breach  —  Effect — Intention 
of  Parties 

A  breach  ot  warranty  renders  an  in- 
surance contract  void  even  though  the 
breach  may  have  ceased  at  the  time  of 
the  loss,  w^here  it  was  the  intention 
that  such  breach  should  render  the 
contract  void  whether  it  was  the  cause 
of  the  loss  or  not. 

Warranties  —  Use     of    Word    "  War- 
ranted" Means  Nothing 

In  a  stipulation  in  an  insurance  con- 
tract that  it  is  "warranted  by  the  as- 
sured that  due  diligence  be  used  that 
the  automatic  sprinkler  system  shall  at 
all  times  be  maintained  in  good  work- 
ing order,"  the  word  "warranted" 
added  nothing  to  the  force  of  the  stip- 
ulation, as  the  expression  of  the  word 
"warranty"  does  not  necessarily  con- 
stitute a  warranty,  and  it  must  be  used 
in  its  ordinary  signification. 

Rule 

Where  several  provisions  provided 
especially  that  if  they  were  not  com- 
plied with,  the  contract  should  be  void, 
but  did  not  make  such  provision  in  con- 
nection with  another  stipulation,  then 
the  rule  of  expressio  unius  est  exclusio 
alterius  would  prevent  the  application 
of  the  first  provisions  to  the  latter  stip- 
ulation so  as  to  make  it  a  warranty. 

Breach    of     Provisions —Suspension    of 
Policy 

Where  a  policy  prohibits  a  certain 
change,  the  violation  of  such  provision 
does  not  totally  avoid  the  policy,  but 
merely  suspends  it  during  such  prohib- 
ited change. 

DISSENTING  OPINION 

Morris,  J.  I  dissent  for  the  reasons 
given  in  the  opinion  on  the  original 
hearing  in  department  1,  to  which  I 
still  adhere.  The  majority  opinion  as 
herein  expressed  wipes  out  the  law  of 
warranty  in  this  state,  a  principle  that 


is  as  old  and  well  founded  as  any  other 
principle  in  insurance  law.  There  is 
no  conflict  between  the  Hart  case  re- 
ferred to  in  the  majority  opinion  and 
the  rule  announced  in  the  opinion  on 
the  original  hearing  herein.  The  Hart 
case  deals  with  a  representation  which 
the  court  refuses  to  extend  into  a  war- 
ranty either  by  interpretation  or  impli- 
cation, and  holds  that,  in  order  to  be 
read  as  a  warranty,  the  provision  must 
appear  to  be  expressly  so  intended  by 
the  insured  and  insurer,  and  in  case  of 
ambiguity  or  doubt,  the  construction 
should  be  that  of  a  representation 
rather  than  a  warranty.  The  same 
rules  are  announced  and  adhered  to  in 
the  original  opinion,  and  there  was  no 
expressed  or  implied  intention  to  de- 
part from  them.  It  is  said  in  the  Hart 
case  that,  notwithstanding  the  policy 
contains  hard  and  unjust  conditions, 
the  insurance  company  has  the  right  to 
make  such  a  contract,  and,  when  so 
made,  it  is  the  duty  of  the  courts  to 
enforce  them  regardless  of  their  harsh- 
ness, when  it  appears  such  a  contract 
was  actually  made.  The  original  opin- 
ion goes  no  further.  Finding  an  ex- 
press warranty  in  the  policy  based 
upon  a  reduction  of  the  premium,  it 
gave  effect  to  it,  and  in  so  doing  fol- 
lowed the  law  both  in  principle  and 
upon  authority. 

MARYLAND— Bakhaus  V.  Caledonian  Ins, 
Co.,  77  A.  R.  311. 

W^aiver  of  Conditions 

Provisons  in  a  fire  policy  limiting  the 
power  of  agents  to  waive  conditions 
and  provisions  of  the  policy  do  not  re- 
fer to  matters  to  be  performed  after  a 
loss  has  occurred. 

Proofs    of    Loss — Waiver   by    Adjuster 

It  is  sufficient  evidence  of  waiver  of 
the  condition  of  a  fire  policy  for  furn- 
ishing proofs  of  loss  that  insured  was 
directed  by  B.,  the  insurer's  adjuster, 
after  he  had  visited  the  scene  of  the 
fire,  to  meet  him   and  D.,  the  adjuster 


Fire   Insurance  in  Court 
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of  another  company,  at  D.'s  office;  that 
after  doing  so  and  discussing  the  loss, 
D.  told  him  to  make  out  a  list  of  furni- 
ture destroyed,  and  B.  told  him  he 
would  hear  from  him;  that  he  was  then 
required,  at  the  instance  of  B.,  to  make 
a  statement  under  oath  to  the  fire  mar- 
shal; and  that  after  he  had  thus  furn- 
ished B.  all  the  information  required, 
and  knew  that  he  was  suspected  of  hav- 
ing set  the  fire,  B.  again  told  him,  at 
the  fire  marshal's  office,  that  he  would 
hear  from  him;  he  thus  having  every 
reason  to  believe  that  nothing  more 
would  be  required  of  him,  and  that  he 
had  only  to  wait  till  the  insurer  con- 
cluded to  either  settle  the  loss  or  deny 
liability. 

Ovvrnership 

The  conditions  of  a  policy,  issued  to 
insured  alone,  when  the  property  was 
owned  by  him  and  his  wife,  and  not 
disclosing  such  fact  or  the  presence  of 
a  mortgage  on  the  property,  that  it 
shall  be  void  if  the  interest  of  insured 
be  -not  truly  stated,  or  be  other  than 
unconditional  and  sole  ownership,  are 
waived  by  a  rider  making  the  loss  pay- 
able to  assured  "as  interest  may  ap- 
pear." 

Conditions  as  to   Occupancy  —  Waiver 

The  buildings  insured  not  having 
been  completed  when  the  policy  issued 
and  the  fire  occurred,  and  being  there- 
fore unoccupied,  the  agreement  an- 
nexed to  the  policy,  giving  permission 
to  make  completions,  waived,  till  the 
buildings  were  completed,  the  provis- 
ions of  the  policy  and  warranty  requir- 
ing the  buildings  to  be  occupied. 

FLORIDA— Phenix  Ins.  Co.  v.  Hilliard  et 

al,  52  S.  R.  799 

Reformation  of  Instruments 

Where  by  inadvertence  or  otherwise 
a  policy  is  issued  contrary  to  the  inten- 
tion of  the  parties  thereto,  a  court  of 
equity  may  in  a  proper  case  reform  the 
policy  so  as  to  make  it  express  the  real 
agreement  and  intention  of  the  parties, 


and  as  so  reformed  to  enforce  the  pol- 
icy in  order  to  do  complete  justice  in 
the  controversy. 

The  right  to  the  reformation  of  an 
instrument  is  not  absolute,  but  depends 
on  an  equitable  showing. 

"Sole    and    Unconditional    Ownership" 

The  interest  of  a  purchaser  of  prop- 
erty, which  he  has  unqualifiedly  agreed 
to  buy,  and  which  the  former  owner 
has  absolutely  contracted  to  sell  to  him 
upon  definite  terms,  is  the  "sole  and 
unconditional  ownership,"  within  the 
true  meaning  of  the  ordinary  clause 
upon  that  subject  in  policies,  because 
the  vendor  may  compel  the  vendee  to 
pay  for  the  property  and  to  suffer  any 
loss  that  occurs. 

Wager  Policies 

The  just  and  reasonable  purpose  of 
insurance  policies  in  requiring  the  in- 
sured to  have  the  "unconditional  and 
sole  ownership"  of  the  property  in- 
sured is  to  give  protection  to  only  those 
upon  whom  the  loss  insured  against 
would  inevitably  fall  but  for  the  insur- 
ance, and  to  avoid  taking  risks  for 
those  whose  lack  of  interest  or  whose 
contingent  interest  in  the  property  in- 
sured might  tend  to  encourage  care- 
lessness or  wrongdoing  in  the  use  or 
preservation  of  the  property.  Wager 
policies  are  not  approved  and  should  be 
avoided. 

Conditional  Sales 

A  conditional  sale  of  personal  prop- 
erty by  which  the  vendee  takes  posses- 
sion of  the  property  with  an  uncondi- 
tional promise  to  pay  for  it,  but  the 
vendor  retains  the  title  till  payment  in 
full  of  the  purchase  price  is  made,  con- 
fers upon  the  vendor  the  absolute  right 
of  the  purchase  price,  and  imposes  up- 
on the  vendee  the  unconditional  obliga- 
tion to  pay  the  purchase  price,  and 
also  casts  upon  the  vendee  all  the  risks 
of  loss  incident  to  the  full  and  complete 
ownership  of  the  property,  unless  other- 
wise specially  provided  by  contract. 
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"Unconditional    and    Sole    Ownership'' 

To  be  "unconditional  and  sole,"  the 
interest  or  "ownership"  of  the  insured 
must  completely  vested,  not  contingent 
or  conditional,  nor  in  common  or  jointly 
with  others,  but  of  such  nature  that 
the  insured  must  alone  sustain  the  entire 
loss  if  the  property  is  destroyed;  and 
this  is  so  whether  the  title  is  legal  or 
equitable. 

By  fair  construction  and  intendment 
the  "unconditional  and  sole  ownership" 
of  property  for  the  purposes  of  insur- 
ance is  in  those  upon  whom  the  loss  in- 
sured against  would  certainly  fall,  not 
as  a  matter  of  mere  contract  obligation, 
but  as  the  result  of  real  bona  fide  rights 
in  the  property  insured. 

Reformation  of  Instruments 

Where  the  insured  and  the  insurer 
agree  that  a  policy  of  insurance  shall 
be  issued  to  protect  the  insured  "ac- 
cording to  their  respective  interests," 
and  the  policy  is  not  so  issued,  it  may 
be  reformed  so  as  to  show  the  real  in- 
terest of  the  parties  in  all  the  property 
insured,  and  as  reformed  the  policy 
may  be  enforced. 

TEXAS— Milwaukee  Mechanics   Ins.  Co. 
et  al  V.  Frosch  et  al  130  S.  W.  600 

Circumstantial  Evidence  —Requisites  of 
Proof 
When  it  is  sought  to  prove  an  ulti- 
mate fact  on  circumstantial  evidence 
only,  every  surrounding  circumstance 
should  be  considered ,  and  when  an  action 
on  a  policy  is  defended  on  the  ground 
that  plaintiff  fired  the  property,  and 
the  evidence  is  circumstantial,  that  she 
was  badly  burned  should  be  considered. 

Adjustment  of  Loss — Award  —  Admis- 
sibility 
Under  policies,  and  an  agreement 
thereunder,  provided  for  disinterested 
appraisal  of  loss,  showing  separately 
the  sound  value  and  loss,  an  award 
showing  one  lump  sum  as  sound  value, 
and  another  as  loss,  was  not  inadmissi- 
ble in  a  suit  on  policies  as  not  complying 


with  such  provisions,  where  insurers, 
though  represented  before  the  apprais- 
ers, did  not  suggest  such  noncompliance, 
and  where  they  appeared  to  have  fully 
understood  the  award. 

Arbitration  —  Conclusiveness  of  Award 

Under  an  agreement  to  arbitrate  a 
loss,  the  award  binds  insurer,  especially 
where  the  policy  provides  for  arbitra- 
tion on  disagreement. 

Verdict  —  Sufficiency  —  Apportionment 

A  verdict  against  two  companies  on 
policies  covering  the  same  loss  and  for 
equal  amounts,  and  of  even  dates,  im- 
plies an  equal  award  against  each  com- 
pany. 

Refusal  of  Instructions 

In  a  suit  an  instruction  that  insured 
could  not  recover  for  articles  stolen  or 
not  in  the  house  at  the  time  of  the  fire 
was  properly  refused,  where  an  instruc- 
tion given  required  the  jury  to  find 
that  all  the  property  described  in  the 
proof  of  loss  was  in  the  house  at  the 
time  of  the  fire  and  was  destroyed. 

Verdict  —  Amendment 

Where  a  verdict  awarded  a  lump  sum 
to  plaintiff  and  intervener,  apportion- 
ing a  specific  sum  to  plaintiff  "which 
will  be  the  amount  of  judgment  ob- 
tained by  him,  with  interest  thereon  at 
whatever  percent  it  bears  up  to  this 
date,"  and  apportioning  the  remaining 
sum  to  intervener  with  6  percent  inter- 
est from  date  of  proof  of  loss  to  the 
date  of  verdict,  the  verdict  was  proper- 
ly amended  at  the  trial  judge's  direction 
so  as  to  award  6  percent  interest  on  the 
lump  sum  and  on  the  apportioned  sums 
from  a  specified  date  after  the  fire  to 
the  date  of  the  verdict,  and  so  as  to  show 
the  total  sums,  including  interest. 
OAKLAHOMA  —  Capital  Fire  Ins.  Co.  v. 
Carroll  et  al,  109  P.  535 
"Ceased    Operation" 

A  policy  of  insurance  covering  a  mill 
plant  for  the  manufacture  of  flour, 
meal,  bran,  and   other  feed   products 
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contained  a  stipulation  that  the  entire 
policy  shall  be  void  if  the  manufactur- 
ing establishment  ceases  to  be  operated 
for  more  than  10  consecutive  days. 
The  mill  was  not  operated  for  the  pur- 
pose of  manufacturing  flour  at  the  time 
of  the  issuance  of  the  policy  and  for  a 
longer  period  than  10  days  thereafter, 
but  was  at  the  time  of  the  issuance  of 
the  policy,  and  continued  to  be  there- 
after until  the  property  was  destroyed, 
operated  in  the  manufacture  of  meal, 
bran,  and  other  feed  products.  Held, 
that  the  establishment  had  not  "ceased 
operation"  within  the  meaning  of  the 
policy. 

LIFE 

NEV^  YORK— New  York  Life  Ins.  Co.  v. 
Manning  et  al.,  124  N.  Y.  Supp.  775. 

Contestability 

A  life  policy  made  incontestable 
by  its  terms  cannot  be  avoided  for 
fraud  or  misrepresentation. 

Declarations — Effect 

In  a  suit  to  cancel  a  life  policy  the 
proceeds  being  claimed  by  each  of  sev- 
eral defendants,  admission's  by  one 
claiming  as  assignee  do  not  bind  in- 
sured's representatives  who  do  not 
claim  through  the  assignee,  but,  so  far 
as  made  before  the  latter's  assignment 
to  another,  they  bind  his  assignee. 

Delivery  and    Payment    of    Premium — 
Evidence  —  Sufficiency 

A  $5,000  policy  was  left  at  in- 
sured's office  for  several  weeks,  but 
when  the  agent  called  to  collect  the 
first  pi-emium,  which  he  claimed  to 
have  paid,  insured  declined  to  take 
policy,  saying  he  would  take  one 
for  $2,500,  but,  when  it  was  presented, 
he  declined  it.  Insured  while  very  ill 
executed  an  assignment  of  the  $5,000 
policy  to  the  agent  at  the  latter's  re- 
quest to  secure  him  for  the  premium 
paid.  The  agent  returned  the  $2,500 
policy,  and  received  one  for  $5,000, 
which  he  assigned,  and  on  which  he 
paid  premiums.      Held,  that  there  was 


no  delivery  of  the  $5,000  policy  to  in- 
sured nor  payment  of  premium  by  him, 
defeating  recovery. 

Contracts  -  Delivery 

Acceptance  of  a  written  contract 
with  intent  to  assume  its  benefits  and 
burdens  is  essential  to  a  legal  delivery 
of  it. 

Life  Policies— Premiums — Payment  by 
Agent 

Payment  of  a  life  insurance  premium 
by  insurer's  agent  without  insured's 
request  or  promise  of  payment  does 
not  bind  insurer  as  to  insured  nor  as  to 
the  agent  claiming  as  assignee  of  the 
policy. 

NEW  YORK— Hayes  v.  New  York  Life 
Ins.  Co.,  124  N.Y.  Supp.  793. 

Promissory  Note 

In  an  action  on  a  policy  forfeited  for 
failure  to  pay  a  note  given  for  a  prem- 
ium, it  could  not  be  contended  that  the 
note  constituted  payment,  for,  at  most, 
it  was  merely  prima  facie  payment, 
which  was  rebutted  by  the  fact  that 
insured  had  applied  for  reinstatement 
of  the  policy  on  the  failure  to  pay  the 
note,  and  had  accepted  the  money 
which  he  had  deposited  on  his  applica- 
tion for  reinstatement,  and  which  had 
been  returned  to  him  on  the  failure  of 
such  application,  thereby  showing  the 
intention  of  the  parties,  which  is  the 
test  to  be  applied  in  such  cases. 

Loan  —Cancellation 

Where  policy  provided  that  insurance 
would,  on  repayment  of  any  indebted- 
ness, be  extended  on  default  in  the 
payment  of  a  premium,  but  that,  in 
case  there  was  a  loan,  the  premium 
must  be  paid  within  one  month  after 
due,  else  the  policy  might  be  canceled 
for  its  cash  surrender  value,  failure  to 
pay  the  premium,  when  there  was  a 
loan  which  insured  did  not  pay,  war- 
ranted cancellation  of  the  policy  as 
stipulated. 
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Life  Legal   Brevities 

Where,  as  soon  as  a  Hfe  insurance 
poHcy  was  issued,  the  company  charged 
its  agent  with  the  part  of  the  premium 
due  it,  the  debt  to  the  company  was 
transferred  to  the  agent,  and  it  could 
not  claim  that  plaintiff's  failure  to  pay 
the  premium  within  the  required  time 
avoided  the  policy. — Perea  v.  State  Life 
Ins.  Co.  of  Indianapolis,  Ind.  (N.  M.) 
559. 


GENERAL 


Life. — The  president  of  a  mutual  life 
insurance  company  held  liable  to  the 
company  for  funds  fraudulently  misap- 
propriated. A  contract  between  a  mu- 
tual insurance  company  and  its  general 
manager  by  which  he  was  to  receive 
for  a  term  of  years  a  percentage  on  the 
business  done  was  one  for  personal  ser- 
vices which  he  could  not  transfer  to 
another,  and  on  his  becoming  incapac- 
itated the  value  of  the  unexpired  term, 
if  any,  belonged  to  the  company,  and 
the  action  of  the  officers  and  directors 
in  permitting  him  to  sell  and  transfer 
it  to  another  for  a  large  sum  received 
for  his  own  use  was  a  violation  of  their 
duty  of  good  faith  toward  the  company 
and  abetraj'al  of  their  trust.— Moulton 
V.  Field  (C.  C.  A.)  673.  This  was  the 
suit  of  policyholders  of  the  Western 
Indemnity  Co.  against  its  president  and 
others. 


Orphan's  Life  Insured  and  He  Is    Found 
Murdered 

J.  C.  Holly,  hotel-keeper  at  Wilming- 
ton, N.  C,  insured  an  18-year-old  or- 
phan boy's  life  for  $2,600.  The  hotel 
"caught"  fire,  and  the  firemen  found 
the  body  of  the  boy  lying  on  a  bed, 
partly  burned.  Gasoline  had  been  used 
to  start  two  fires  in  the  hotel.  In  the 
stomach  of  the  boy  a  chemist  found 
enough  strychnine  to  kill  three  men. 
The  state  insurance  department  is  in- 
vestigating. 

Outside  of  two  cities  the  population 
of  Missouri  has  declined  in  ten  years. 
Race  suicide  ?     White  or  black  ? 


Good   Intentions 

He  had  intended  through  the  years 

To  do  some  act  of  passing  worth; 
He  had  intended  through  the  tears 

Of  others,  to  infuse  some  mirth; 
But  very  much  like  other  men, 

He  kept  postponing  kindly  deeds, 
And  where  the  flowers  should  have  been. 

There  grew  the  stubble  and  the  weeds. 

She  had  intended,  day  by  day. 

To  ease  the  lot  of  those  who  tried. 
And  where  the  clouds  were  lowering  gray 

She  meant  to  put  their  gloom  aside; 
But  self  loomed  foremost  every  time 

And  when  the  moment  came  to  cheer 
Another  with  a  simple  rhyme, 

Her  good  intentions  withered  sear. 

You  may  succeed  by  dint  of  strength, 

And  go  the  long  way  all  alone, 
You  may  win  in  the  fight  at  length 

And  never  know  a  sigh  or  groan, 
But  good  intentions  as  a  bond 

Of  what  your  bosom  may  intend, 
Cannot  be  cashed  by  you  beyond, 

Or  made  to  pay  a  dividend.  —  Selected. 


The   Man  Who   Wins 

The  man  who  wins  is  the  man  who  does, 
Who  makes  things  hustle  and  hum  and  buzz: 
The  man  who  works  and  the  man  who  acts, 
Who  builds  on  a  basis  of  solid  facts; 
Who  doesn't  sit  down  to  mope  and  dream. 
But  humps  ahead  with  the  force  of  steam; 
Who  hasn't  the  time  to  fuss  and  fret 
But  stakes  his  money  and  wins  the  bet. 

The  man  who  wins  is  the  man  who  wears 
A  smile  to  cover  his  burden  of  cares : 
Who  knows  that  the  sun  will  shine  again, 
That  the  clouds  will  pass  and  we  need  the  rain; 
Who  buckles  down  to  a  pile  of  work 
And  never  gives  up  and  will  not  shirk. 
Till  the  task  is  done  and  the  toil  meet  sweet. 
While  the  temples  throb  with  the  red  blood's  heat. 

The  man  who  wins  is  the  man  who  climbs 
The  ladder  of  life  to  the  cheery  chimes 
Of  bells  of  labor  and  songs  of  toil 
And  isn't  afraid  that  his  skin  will  spoil 
If  he  faces  the  shine  of  the  glaring  sun 
And  works  in  the  light  till  his  task  is  done — 
A  human  engine  with  triple  beam 
And  a  hundred  and  fifty  pounds  of  steam  ! 

— Selected. 
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SAN   FRANCISCO  NOTES 

Forty  streams  in  the  sunshine,  and  forty  rain- 
bows; at  the  end  of  a  wharf,  made  the  climbing 
climax  of  the  spectacular  display  of  two  city  fire- 
boats.  The  effort  to  lower  the  tide  was  unsuccess- 
ful, however. 

A  visitor  from  Kentucky  tells  us  he  feels  much 
at  home  in  Chinatown,  where  the  deadly  vendetta 
and  the  pop  of  the  pistol  make  life  interesting. 

R.  S.  Critchell  writes  to  the  Chicago  Record 
Herald  a  criticism  of  its  traveling  correspondent  who 
praised  San  Francisco  for  its  rebuilding  and  other 
improvements  since  the  fire.  The  correspondent 
is  chided  for  ignoring  the  most  prominent  feature 
of  "the  wonderful  rehabilitation  of  the  city." 

"That  feature  was  the  payment  of  $185,000,000 
for  losses  by  the  fire  insurance  companies.  This 
vast  sum  of  money  was  three  times  as  much  as 
was  paid  by  the  insurance  companies  to  Chicago  on 
account  of  the  great  fire  of  1871. 

"The  entire  insurance  interests  of  the  world  got 
a  severe  'shaking  up'  to  accomplish  this  great  re- 
sult. "The  degree  of  financial  skill  shown  by  the 
managers  of  American  insurance  companies,  which 
companies  sustained  the  bulk  of  the  loss,  was  truly 
wonderful.  The  companies  of  New  York,  Hart- 
ford, Philadelphia  and  other  places  called  on  their 
stockholders  to  put  up  additional  money  to  meet  the 
disaster — mostly  in  the  way  of  new  issues  of  stock 
at  large  premiums. 

"The  singular  result,  from  my  standpoint,  was 
the  apparent  total  lack  of  appreciation  by  the  people 
of  San  Francisco  of  the  prompt  payment  of  such 
large  and  unexpected  losses.  The  newspapers 
there  were  unstinted  in  their  abuse  of  the  compan- 
ies that  did  not  pay  m  full,  which  is  not  to  be  won- 
dered at,  but  the  constant  omission  to  give  proper 
credit  where  it  is  due  for  the  great  cause  of  the 
early  restoration  of  San  Francisco  seems  to  me 
worthy  of  notice." 

Mr.  Critchell  oveiestimates  the  insurance  loss 
payments  by  $15,000,000.  The  greater  part  of 
the  highly  creditable  insurance  payments  were  for 
contents  of  buildings.  Insurance  on  buildings  was 
light  and  probably  did  not  average  25  percent  of 
the  values.  Much  of  the  rebuilding  of  San  Fran- 
cisco is  to  be  credited  to  the  banks  and  to  other 
lenders. 

The  insurance  companies  restored  prosperity  and 
business  to  San  Francisco,  not  because  of  "prompt 
payments,''  because  the  greater  part  thereof  were 
not  prompt  and  could  not  be,  but  because  of  confi- 
dence in  ultimate  payments  and  the  mercantile 
credit  in  consequence. 

The  companies  did  well  in  the  payment  of  San 
Francisco  losses  and  the  people  of  the  city  appre- 
ciate this  fact. 


As  to  the  newspapers,  nothing  liberal  or  truthful 
is  to  be  expected  of  them,  as  long  as  it  doesn't  help 
circulation  or  advertising;  but  we  have  no  doubt 
they  did  just  as  well,  and  praised  the  companies 
just  as  much,  as  the  Chicago  and  Boston  and  Balti- 
more newspapers  did  after  their  big  conflagrations. 


Henry   Evans    on     Contingent    Commis- 
sions and  the  Fire  Waste 
Letter  to  Insurance  Commissioner  Barry  of  Michigan 

Replying  to  your  favor  of  June  27th  (reaching 
this  office  during  my  absence  in  Europe  and  since 
delayed  by  reason  of  work  that  had  to  be  disposed 
of)  regarding  the  wisdom  of  compensating  fire  in- 
surance agents  on  a  contingent  or  profit-sharing 
basis  : 

An  insurance  agent  works  out  of  sight  and,  hav- 
ing binding  powers,  can  obligate  his  principal,  the 
company,  to  assume  any  risk  he  sees  fit  to  write. 
The  risks  of  large  value  are  generally  inspected 
and  reported  on  by  salaried  employees  of  single 
companies  or  combinations  of  companies,  but  the 
risks  of  small  value  cannot  be  inspected  by  such 
persons,  except  at  such  great  cost  as  to  preclude  the 
possibility  of  profit  unless  the  rates  are  very  largely 
increased  over  the  present  basis. 

Such  being  the  conditions,  much  business  is 
written  by  companies  without  true  knowledge  of 
the  physical  or  moral  hazard  assumed,  and  often 
without  regard  to  the  market  value  of  the  property 
covered. 

A  very  large  percentage  of  the  insurance  agents 
are  honest  and  intend  to  do  the  right  thing ;  but 
human  nature  is  the  same  in  all  callings,  and 
where  the  agent  is  not  interested  in  the  profit  result 
the  tendency  is  to  err  on  the  side  that  puts  money 
in  his  pocket.  It  follows  that  business  is  written 
that  should  be  declined,  either  because  of  physical 
or  moral  hazard,  (which  becomes  very  serious 
when  coupled  with  full  or  over  insurance) ,  and  a 
fire  resulting  from  such  conditions  may  destroy 
much  other  property. 

When  the  agent  is  compensated  fairly  by  a  flat 
and  contingent  or  profit-sharingcommission  he  be- 
comes an  underwriter,  watching  new  construction, 
fire-fighting  facilities,  moral  hazard,  over  insurance 
and  the  physical  or  fire-breeding  condition  of  each 
risk. 

In  the  conduct  of  the  business  of  the  Continental 
Insurance  Company  we  have  where  possible  inter- 
ested agents  in  the  profits  of  the  business,  and  we 
believe  we  know  that  the  result  has  been  beneficial 
to  us  and  to  some  extent  to  the  public. 

Under  its  "police  powers."  it  would  be  possible 
for  any  state  to  enforce  a  law  making  all  companies 
pay  agents  a  flat  and  contingent  or  profit  -  sharing 
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commission,  such  commission  to  cover  all  compen- 
sation the  agent  is  to  receive,  the  contract  conditions 
being  covered  by  a  standard  form  of  agreement, 
which  would  be  necessary  in  order  to  prevent  extra 
payments  for  the  purpose  of  buying  business. 

If  this  were  done  and  all  companies  were 
obliged  to  compensate  agents  in  this  way,  the  result 
would  be,  in  my  opinion,  a  decided  reduction  in 
losses  due  to  the  moral  hazard,  the  burden  of 
which  has  to  be  born  by  the  honest  insurer,  a 
gradual  improvement  in  building  conditions  as  well 
as  fire-fighting  facilities  and  an  early  and  marked 
improvement  in  physical  or  fire-breeding  condi- 
tions. 

I  also  think  that  there  would  be  an  improvement 
in  the  class  of  men  acting  as  agents,  the  ignorant 
and  unreliable  being  forced  out. 

If  I  am  right,  the  fire  waste  would  be  reduced, 
competition  would  force  the  rates  paid  to  insurance 
companies  down,  and  the  public  would  benefit: 
first,  from  a  lessened  fire  waste,  and  second,  from 
lower  rates. 

If  it  were  in  my  power  to  control  such  matters, 
not  as  an  insurance  man,  but  as  a  citizen  having 
knowledge  of  the  subject  and  desiring  to  serve  the 
public,  I  would 

1st.  Have  every  rate  made  by  the  application  of 
a  detailed  schedule  (modeled  after  the  Universal 
Mercantile  Schedule)  that  penalized  dangerous  con- 
ditions and  gave  credit  for  unusual  safeguards. 

2nd.  Make  every  company  conduct  its  business 
on  the  profit-sharing  basis  under  proper  restric- 
tions. 

3rd.  Have  every  fire  investigated,  holding  the 
property-owner  to  a  strict  accountability  and  the 
agent  writing  the  insurance,  also,  if  it  developed 
that  he  had  wilfully  granted  over-insurance. 

I  believe  that  valued  policy  laws  are  against  pub- 
lic policy,  but  if  they  must  be  enacted,  I  submit 
that  any  payment  made  in  excess  of  the  actual 
market  value  of  a  piece  of  property  should  go  to 
the  state  and  not  to  the  individual. 


Contributory  Negligence. — A  person  riding  by 
invitation  in  an  automobile  on  the  seat  with  the 
owner  and  driver  when  the  car  was  struck  by  a 
train  on  a  railroad  crossing  held  chargeable  with 
;ontributory  negligence.  —  Brommer  v.  Pennsyl- 
vania R.  Co.  (C.  C.  A.) 

A  woman  riding  on  the  rear  seat  of  an  automo- 
bile when  it  was  struck  by  a  train  on  a  railroad 
crossing  held  on  the  evidence  not  chargeable  with 
contributory  negligence  as  matter  of  law. — Same. 


The  day  has  gone  by  when  a  broker  or  general 
agen  could  jump  on  the  train  and  go  to  New  York 
and   'get  a  company. 


HUMAN    TESTIMONY 

At     every     judicial      inquiry    witnesses    give 

contradictory  testimony. 
Many    years    ago    reputable   people    testified 
under  oath,  in   Scotland,  that  they  had   seen 

iritrlicK  riding  the  seas  ///  si'iri'x. 
In     trials     of     women      accused     of     being 
witches,  in  this  and  other  countries,  many  men, 
women  and  children  Icxtijicd   positively   and 
wholly    fdJxcl ij  in  support  of  absurd  and  im- 
possible charges  against  the  accused. 
Fifteen  hundred  years    ago  men    swore  they 
had  seen   incurable   men,  lame  and  blind  and  _ 
dying,  entirely   cured  hij  sitting  under  d  lioltj 

tree. 
A     thousand    years    ago     disinterested     men 
swore  they    had    seen    it    full    (/roini   iiinn 
emerge    from    a    granite   enclosure    through  a 

crevice  scarce  an  inch  irklc. 
In  the  last  century  a  man  in  New  England 
confessed  to  the  commission  of  (t  murder  and 
gave  many  details  of  the  crime.  Subsequent 
evidence  proved  beyond  any  doubt  that  the 
man  was  not  within  miles  of  the  place  at  the 
time  of  the  murder;  that  he  did  not  know  the 
murdered  man  nor  the  murderer,  and  had  no 
possible  motive   for  shielding  the    criminal  by 

the  sacrifice  of  his  own  liberty  and  life. 
The  other  day  a  >l<»iri(/  irouiuii  in 
Kansas  confessed  that  in  pique  she  had  falsely 
accused  a  l/oiiiiij  man  of  writing  and  mail- 
ing letters  in  violation  of  the  federal  statutes; 
and  after  he  had  served  fifteen  months  m  the 
jicniti  ntiari/  she  became  a  religious  convert 
and  made  the  confession  of  perjury  which  re- 
leases the  victim  of  her  wicked  hatred. 
Adjusters  of  ///v  loxxcx  often  have  deal- 
ings with  claimants  and  theiV  friends  and  em- 
ployes who  deliberately  and  grossly  exaggerate 

losses  or  commit  perjury  outright. 
Human  testimony  is  so  unreliable  that  it 
must  be  subject  to  every  possible  niiintcr- 
cJirck;  not  only  because  witnesses  may  be 
dishonest  and  cowardly,  but  for  the  reason 
that  the  human  mind  is  subject  to  ji.'<i/<-li(ila(/l- 
C(d  iiijlai'nci'i^  of  which  scientific  men  are  but 

beginning  to  suspect. 
The   adverse  rrrdlct   of  a  jnnj  is  never  con- 
vincing evidence  that  the  defendant  insurer  is 
in  the  wrong  nor  that  the  claimant  has    justice 
on  his  side. 
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Do   Not  Sell  Your  Deferred  Dividend 
Policy 

From  Mutual  liiterusts 

One  of  the  most  heartless  swindles  by  which  sus- 
ceptible persons  are  sometimes  victimized  is  that 
operated  by  certain  unscrupulous  schemers,  who 
make  a  business  of  purchasing  life  insurance  poli- 
cies. Deferred  distribution  contracts,  which  will 
be  entitled  to  a  considerable  dividend  within  two  or 
three  years,  are  the  kind  sought  for.  When  such  a 
policy  is  surrendered  to  the  company  before  matur- 
ity, the  latter  cannot  lawfully  allow  anything  on 
account  of  the  dividend  soon  to  accrue,  in  addition 
to  the  regular  cash  surrender  value.  These  policy- 
buyers  well  understand  this,  and  by  offering  a 
small  fraction  of  the  coming  dividend  in  addition 
to  the  surrender  value,  they  persuade  the  policy- 
holder that  they  are  giving  bim  a  big  bargain.  In 
reality  they  are  swindling  him  out  of  much  that  he 
should  have;  for  their  own  purpose  is  to  take  an 
assignment  of  a  policy,  pay  the  two  or  three  prem- 
iums yet  remaining,  and  at' the  end  of  the  distribu- 
tion period  draw  the  guaranteed  cash  value,  plus 
the  accruing  dividend,  thereby  reaping  a  tremend- 
ous profit  on  their  investment.  If  the  policyholder 
should  die  in  the  meantime,  they  get  the  face 
amount  of  the  insurance  which  the  beneficiary 
should  have  had,  and  their  profits  are  immensely 
increased.  If,  at  the  end  of  the  dividend  period, 
the  insured  is  in  bad  health — not  likely  to  live  long 
— the  purchaser  merely  draws  the  dividend,  main- 
tains the  insurance  in  force,  and  soon  thereafter, 
on  the  death  of  the  insured,  receives  the  face  amount 
of  the  policy. 

Policyholders  are  admonished  to  be  on  the  look- 
out for  these  sharpers.  If  in  need  of  money,  the 
company  will  consider  a  loan  to  the  insured  of  a 
large  part  of  what  these  men  would  pay;  thus  he 
can  keep  his  policy  in  force  and  shortly  thereafter 
draw  the  entire  dividend  himself.  If  he  dies  in  the 
meantime,  his  family,  instead  of  these  schemers, 
will  get  the  insurance.  If  he  is  in  bad  health 
when  the  dividend  comes  due,  he  can  draw  it  in 
cash  and  hold  the  policy  for  the  benefit  of  his  family. 

So  profitable  do  these  people  find  this  nefarious 
business  that  they  employ  agents  on  big  commis- 
sions to  scour  the  country  in  search  of  victims. 
They  even  have  the  hardihood  to  solicit  the  em- 
ployes of  the  Mutual  Life  itself,  offering  big  com- 
missions to  induce  them  to  betray  the  policyholders 
of  the  company  into  their  hands.  The  following 
circular,  sent  to  employes  of  the  company  through- 
out the  country  by  a  firm  in  New  York  City,  is  a 
sample  of  their  methods. 


Brokers'  Commissions 

It  is  of  iniiiortiiut  iiili'rtj.--t  to  you  to  know  that  in 
every  case  wliuru  a  jjolicy  i.s  inircha.sed  by  n.sthrouKli 
a  corrospoiKluiit,  we  pay  to  him  an  adequate  com- 
mission for  his  services. 

Upon  receipt  of  a  description  we  advise  our  price 
for  policy  and  state  your  commission  in  a  separate 
letter,  or  if  di-sired  by  you,  we  will  include  the  com- 
mission in  our  offer,  allowing  you  to  make  your  own 
terms  with  the  seller. 

In  submitting  a  policy  to  us  state  which  plan  you 
prefer;  otherwise  we  will  include  commission  in  our 

ofTer.  

I'urcliasers  of  Life  Insurance  Policie.s. 

RtrcH't.  New  York. 

Note  the  second  paragraph  of  the  above  circular. 
The  firm  proposes  to  furnish  the  employe  a  letter 
to  be  shown  to  the  insured,  containing  the  price 
they  will  pay  for  the  latter 's  policy,  while  in  a  sep- 
arate letter  they  will  state  the  commission  they  will 
pay  the  employe.  Very  naturally  they  do  not  care 
for  the  policyholder  to  know  that  a  commission  is 
paid  or  how  large  it  is,  while  the  employe  could 
read  between  the  lines,  and  not  only  secure  the  com- 
mission offered  in  the  separate  letter,  but  persuade 
the  insured  himself  to  pay  a  commission  for  being 
swindled. 

It  ought  to  occur  to  any  policyholder  that  if  these 
people  find  it  profitable  to  employ  agents  and  solic- 
itors on  big  commissions  to  purchase  deferred  divi- 
dend policies  from  them,  which  they  themselves 
will  carry  to  maturity  for  the  sake  of  gain  to  be 
secured,  it  would  pay  the  insured  himself  to  keep 
his  policy.  When  approached  by  these  people,  if 
you  will  submit  their  proposition  to  the  company, 
you  will  learn  wherein  they  are  deceiving  you,  and 
how  the  company  can  help  you  to  conserve  your 
own  interest  in  the  policy  and  get  the  benefits  ulti- 
mately yourself. 


President  Peabody  of  the  Mutual  Life  will  try  to 
get  the  New  York  legislature  to  extend  the  time  for 
companies  to  dispose  of  their  stocks.  The  Arm- 
strong law  placed  Dec.  31,  1911,  as  the  time  when 
all  assets  in  the  form  of  stocks  must  be  disposed 
of.     The  president  says: 

"Had  the  Mutual  disposed  of  its  stock  holdings 
of  1906  at  the  best  prices  obtainable  for  large  blocks 
since  that  time  its  loss  would  have  been  over 
$10,000,000.  Even  of  active  stocks  we  have  been 
unable  to  sell  more  than  a  few  hundred  shares 
without  driving  prices  below  a  fair  level. 

"To  show  that  we  have  acted  in  good  faith  we 
have  disposed  of  some  $25,000,000 of  the  specified 
holdings  since  enactment  of  the  Armstrong  law. 
No  one  has  offered  anything  like  a  fair  price  at  any 
risk  of  being  refused.  There  are  plenty  of  bargain 
hunters  who,  knowing  that  such  a  block  of  stock 
must  come  into  the  market  by  a  fixed  date,  will 
'bear'  that  particular  stock  that  we  may  be  compelled 
to  part  with  it  at  a  fraction  of  its  value." 
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How  to  Secure   Prospects 

Your  success  in  soliciting  life  insur- 
ance is  largely  a  matter  of  getting  to 
the  man  at  the  right  time.  Your  local 
newspaper  will  tell  you  more  on  this 
point  than  any  other  one  source  of  in- 
formation.    Watch  it  for  these : 

1.  The  announcement  of  engage- 
ments and  weddings :  These  would 
claim  my  attention  first.  I  would  get 
to  the  man  in  each  case  without  fail  or 
delay. 

2.  I  would  note  the  births,  espec- 
ially among  families  of  comfortable 
means. 

3.  Deaths,  especially  sudden  deaths, 
of  men  who  have  been  in  intimate 
touch  with  many  people.  Every  insur- 
able man  among  the  friends  and  close 
acquaintances  has  had  a  shock  which 
makes  him  a  prospect.  The  estate  is  to 
be  distributed  and  the  beneficiaries  will 
be  in  a  position  financially  to  take  on 
insurance.  Someone  else  steps  into  the 
place  made  vacant  in  business;  there 
are  promotions  with  increases  in  salar- 
ies all  along  the  line  —  each  making  a 
prospect.  The  large  amount  of  insur- 
ance carried  by  the  deceased  argues 
strongly  for  similar  protection  for 
others,  or  the  fact  that  he  carried  none 
and  left  an  impaired  estate  is  still  a 
stronger  argument. 

4.  The  real  estate  news,  carrying  ac- 
counts of  sales,  the  filing  of  mortgages, 
etc.,  ought  to  be  watched  daily.  The 
man  who  has  sold  and  gotten  a  bunch 
of  money  may  put  some  of  it  in  life  in- 
surance business.  The  man  who  has 
bought  and  mortgaged  will  need  a  pol- 
icy to  cover  the  mortgage.  The  broker 
who  has  just  carried  through  a  big 
sale  has  the  commissions  in  his  pocket 
and  can  buy  insurance. 

5.  Partnership  insurance  is  coming 
to  be  as  much  a  necessity  of  business  as 
fire  insurance.  Therefore,  notices  of 
the  formation  of  a  partnership,  or  the 


entry  of  a  new  partner,  opens  the  way 
for  negotiations  for  such  policies. 

6.  Election  news  gives  many  leads. 
Every  man  elected  to  a  substantial 
office  for  a  period  of  years,  will,  (if 
physically  fit)  take  a  policy  covering 
the  amount  of  his  salary  or  fees  for  the 
term.— Sam  Houston. 


Pointers 

From  Metropolitan's  IntelliKcncer 

The  best  way  to  make  new  friends  is 
to  hold  the  good-will  and  good  opinion 
of  our  old  ones. 

Are  you  striving  to  be  a  top-notcher, 
a  middle  man,  or  what  ?  In  our  busi- 
ness you  will  strike  no  higher  than  you 
aim.  It  is  worth  while  aiming  high. 
That  is  what  makes  the  supremacy  of 
the  leaders. 

Life  insurance  is  a  business  requiring 
business  methods  to  sell  it.  To  sell  life 
insurance  you  must  make  business  (not 
social)  calls  on  business  men  and  sell 
your  contract  for  business  reasons.  No 
one  will  buy  life  insurance  just  because 
you  want  to  sell  it.  They  will  buy  it 
when  you  show  that  it  is  so  valuable 
that  they  cannot  afford  to  be  without 
it.  Life  insurance  is  not  sold  by  spasms. 
It  is  not  sold  usually  to  friends  or  rela- 
tives, or  to  members  of  your  lodge.  It 
is  sold  to  strangers  who  are  met  in  a 
business  way.  Some  men  sell  it  suc- 
cessfully by  a  straight  canvass.  The 
salesman  takes  an  office  building  and 
goes  in  every  office,  or  he  takes  a  street 
and  stops  at  every  place  of  business. 
If  we  take  one  man's  experience  who 
has  practiced  this  plan  for  six  years 
with  success,  we  learn  he  made  ten  calls 
before  he  wrote  an  application.  Yet 
the  result  of  his  work  was  a  commission 
of  thirty  dollars,  or  an  average  of  three 
dollars  for  each  of  the  ten  calls. 


The  American  Bankers  Life  of  Chi- 
cago is  entering  Washington.     Easy. 


In  Its  Fortieth  Year 
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Shawnee  Collapse  Complete 

The  Shawnee  Fire  of  Topeka  appears 
to  have  been  conducted  by  men  who 
knew  nothing  of  the  conditions  of  suc- 
cessful underwriting.  Last  year  both 
losses  and  expenses  were  too  high.  In 
1908  losses  and  expenses  were  97  per 
cent  of  the  premiums;  1909  they  were 
102  percent.  Reported  net  surplus  on 
January  1  was  $192,985;  on  July  1, 
$176,949,  a  decline  of  $16,036  without 
any  decline  in  securities,  which  are  re- 
ported as  par. 

Turning  to  the  reserve  and  premium 
figures,  as  reported  by  the  company, 
we  find  them  as  follows: 


Reins.  Reserve 


Jan.  1. 


1910 
1909 
1908 
1907 
1906 

Observe   the 
two  sums  each 


Net  Premiums 

$1,505,07.3 

1,442,822 

1,453,730 

690,998 

491,754 

between    the 
1906  the  re- 


$958,146 
924.849 
950,728 
674,464 
396,839 

relations 
year.     In 
serve  is  80  percent  of  the  premiums;  in 

1907  it  is  more  than   97  percent.     In 

1908  the  percentage  dropped  to  65, 
which  was  about  that  for  the  succeed- 
ing years.  As  the  company  may  have 
greatly  increased  its  annual  business 
when  it  reached  out  to  cover  America 
and  Canada,  this  large  discrepancy  in 
the  relation  of  reserve  to  premium 
might  not  imply  anything  wrong  in  the 
figures;  but,  unfortunately  for  this  ex- 
planation, the  oflficial  examination 
charges  the  company  with  under  -  re- 
porting its  unearned  premium  liability 
on  January  1st  nearly  a  half-million. 

On  January  1st  therefore  the  Shawnee 
had  neither  surplus  nor  capital,  the  im- 
pairment exceeding  the  alleged  policy- 
holders' surplus.  The  examiner  reports 
that  unearned  premium  liability  had 
been  wrongly  reported  in  previous 
years. 

When  the  great  impairment  was  dis- 
closed the  examination  came  to  an 
abrupt  end,  as  the  company  discontinued 


business  and  reinsured  its  outstanding 
obligations  in  the  National. 

A  contemporary  quotes  Vice  Presi- 
dent E.  H.  A.  Correa  of  the  Home  In- 
surance Company  on  "How  to  Reduce 
Expen.ses"  as  follows:  "By  absolutely 
disregarding  the  very  best  interests  of 
the  commonwealth  and  also  that  of  the 
insuring  public  as  a  whole."  In  other 
words,  let  the  fire  waste  increase  with- 
out hindrance.  Mr.  Correa  says  there 
is  today,  as  distinguished  from  the  early 
days  of  low  expenses,  "the  necessity  of 
formulating  proper  schedules  for  the 
rating  of  risks  with  as  little  chance  as 
possible  of  unduly  discriminating  be- 
tween the  assureds  on  the  same  class  of 
risk.  Also  the  employment  of  men  who 
shall  properly  and  justly  apply  such 
schedules  and  for  inspecting  the  busi- 
ness both  for  acceptance  and  for  mak- 
ing suggestions  of  improvements  in  the 
hazard,  thus  reducing  the  rate.  With 
the  foregoing  statement  it  is  not  out  of 
place  now  to  make  the  positive  state- 
ment that  with  every  improvement 
made,  whether  toward  lessening  the 
physical  hazard  of  the  individual  risk, 
either  by  eliminating  certain  known 
hazards  or  by  protection  in  the  way  of 
extinguishing  a  fire,  should  one  occur, 
the  underwriter  is  a  public  benefactor 
in  lessening  the  fires  and  saving  the 
commonwealth  from  depletion,  as  well 
as  benefiting  the  assured  by  a  decreased 
premium.  Therefore,  to  sum  up,  in- 
surd.nce  companies,  were  they  to  stop 
the  expensive  work  of  bettering  the 
conditions,  certainly  could  reduce  their 
expenses,  but  also  would  place  them- 
selves in  the  position  of  not  caring  for 
the  welfare  of  the  assured  or  the  com- 
monwealth." 


Population.— The  1910  census  shows 
the  population  of  Pasadena,  Cal.,  to  be 
30,291,  an  increase  of  21,174,  or  232.2 
percent,  as  compared  with  9,117  in 
1900.  The  population  of  San  Jose,  Cal., 
is  28,946,  an  increase  of  7,446,  or  34.(5 
percent  over  21,500  in  1900. 
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AUTOMATIC  SPRINKLERS  AS  A  FIRE 
EXTINGUISHING  AGENT 

By  W.  H.  Ticknor,  Engineer,  Fire  Un- 
derwriters' Inspection  Bureau,  San 
Francisco,  Cal. 

A  Paper  Read  Before    the    Pacific  Coast  Fire  Chiefs 
Association  Convention,  Stockton,  Cal.,  Sept.  8,  1910 

An  automatic  sprinkler  equipment  fulfills  the 
first  principle  of  fire  fighting,  namely  :  to  have  a 
fire  extinguishing  agent  at  the  point  of  origin  of  the 
A  fire.     Automatic  sprinklers  have  done 

more  to  decrease  the  great  fire  waste 
►than  any  other  one  branch  of  fire 
protection. 

The  idea  of  automatically  extin- 
guishing fires  by  means  of  water 
thrown  from  permanently  installed  interior  piping 
was  thought  of  early  in  the  nineteenth  century. 

From  the  later  sixties  until  about  1880,  perfor- 
ated pipes  were  used  but  the  water  had  to  be  turned 
on  after  the  fire  started.  Lines  were  controlled  by 
valves,  usually  located  on  the  outside  of  the  build- 
ings. This  plan  had  its  disadvantages.  The  per- 
forations became  filled  with  dust ;  the  holes  f arther- 
est  from  the  supply  got  insufficient  water  and  the 
water  damage  was  great  owing  to  the  large  section 
into  which  the  water  had  to  be  turned. 

The  first  improvement  to  this  system  was  made 
by  putting  the  fittings  in  the  pipes  at  regular  inter- 
vals and  screwing  a  small  rose  sprinkler  into  each 
tee.  This  sprinkler  resembled  very  much  the  end 
of  a  garden  sprinkling  pot.  Dust  was  kept  out  of 
the  holes  by  placing  a  small  tin  can  over  each 
sprinkler.  The  can  was  carried  away  by  the  force 
of  the  water  when  it  was  turned  on,  This  was 
not  automatic  but  was  more  reliable. 
The  Inventor 

A  Mr.  Parmelee,  of  New  Haven,  Conn.,  was 
the  inventor  of  the  first  automatic  sprinkler.  He 
made  use  of  a  soft  solder  to  fasten  a  tight  fitting 
cap  over  the  end  of  the  rose  sprinkler,  instead  of 
the  clumsy  tin  can.  The  heat  from  the  fire  fused 
the  solder  and  the  force  of  the  water  removed  the 
cap.  This  was  one  step  in  the  right  direction  but 
the  distribution  was  none  too  good  and  the  water, 
being  next  to  the  solder,  kept  it  cooled  and  pre- 
vented rapid  fusion. 

A  great  many  of  these  heads  were  installed;  at 
first  only  in  picker  rooms  of  cotton  mills.  These, 
however,    had  such  comparatively  good  results  thai 


they  began  to  attract  attention  and  in  less  than  a 
year  Frederick  Grinnell  patented  the  first  automatic 
sprinkler  of  the  present  type.  This  sprinkler  had 
a  solder  joint  that  was  not  in  contact  with  the  water 
cooled  parts,  a  large  orifice  instead  of  the  small 
holes  and  a  deflector  which  sprayed  the  water. 
With  several  modifications  this  head  was  used  until 
nineteen  hundred,  when  the  glass  disc  Grinnell 
replaced  it. 

The  Sprinkler  of  Today 

The  modern  automatic  sprinkler  may  be  briefly 
described  as  a  metal  plug  with  a  half-inch  orifice 
covered  by  a  metal  glass  or  disc  held  in  place  by  a 
fusible  joint.  The  joint  when  melted  allows  the 
disc  to  fly  off,  uncovering  the  orifice.  The  water 
rushes  out,  hitting  the  deflector  and  spraying  over 
the  area  which  it  is  intended  to  cover.  A  sprinkler 
discharges  about  30  gallons  of  water  per  minute 
under  a  pressure  of  30  lbs. 

From  time  to  time  a  great  many  sprinklers  were 
invented  but  very  of  them  were  successful.  At  the 
present  time  there  are  only  7  heads  approved  by 
the  National  Board  of  Fire  Underwriters,  namely, 
Grinnell,  International,  Manufacturers,  Neracher, 
Niagara-Hibbard,  Crowder,  and  Rockwood. 

In  the  beginning,  rules  regulating  the  installa 
tion  of  sprinklers  were  few,  but  owing  to  the  poor 
work  done  by  contractors,  the  underwriters  formu- 
lated a  set  of  rules  governing  their  installation.  For 
some  time  these  rules  were  revised  about  every 
three  years,  but  now  the  changes  in  them  are  very 
few  and  no  one  need  fear  that  a  system  installed 
under  the  present  rules  will  be  out  of  date  during 
its  life  time  of  about  20  years. 

Any  class  of  building  can  be  sprinklered  and  all 
classes  have  been.  However,  it  is  evident  that 
constructions  will  materially  affect  the  efficiency  of 
a  sprinkler  system.  For  example,  a  smooth,  mill 
constructed  buildinj;  offers  much  less  obstruction  to 
sprinkler  distribr.  Ion  than  an  ordinary  joisted  build- 
ing, owing  to  the  elimination  of  concealed  spaces. 
Stairways,  elevator  towers  and  other  vertical  open- 
ings which  tend  to  cause  a  .draught  should  be 
closed.  These  not  only  spur  the  fire  on  but  tend 
to  drive  the  flames  to  one  side  rather  than  straight 
up,  not  immediately  opening  the  heads  directly  over 
the  seat  of  the  fire. 

Underwriters  Should  Be  Consulted 

When  one  desires  to  sprinkler  his  property,  he 
should  first  call  on  the  underwriters.  They  will 
look  over  the  plant  and  make  what  is  called  a 
"  layout."  That  is,  they  will  draw  up  a  plan  of 
the  supplies,  their  location  and  size,  the  principal 
mains  and  risers,  the  principal  valves,  alarms,  etc., 
and  a  set  of  requirements  covering  portions  in 
doubt.     The  owner  will  then  submit  these  plans  to 
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the  several  sprinkler  companies  bidding  on  the  in- 
stallation. The. successful  bidder  will  then  draw  up 
floor  plans  showing  the  location  of  each  sprinkler 
and  branch  line.  After  these  are  approved  by  the 
underwriters  having  jurisdiction,  the  contractor  cuts 
his  piping,  etc.,  and  sends  it  to  the  risk  along  with 
his  men,  and  the  work  should  be  completed  in  from 
one  to  six  months.  The  owner  finds  that  the  cost 
of  the  installation,  together  with  what  changes  are 
necessary,  will  be  returned  to  him  in  reduction  of 
rate  in  from  two  to  ten  years,  as  a  rule  four  to  five. 
Generally  speaking  the  10-year  proposition  is  not 
attractive. 

Every  conceivable  spot  should  be  covered  by  a 
sprinkler.  Shelves  should  be  slatted,  or  if  very 
large,  should  have  heads  under  them.  The  same 
can  be  said  of  tables,  bins  etc.,  but  if  it  is  possible 
to  remove  an  obstruction  it  should  be  done.  Stock 
should  not  be  piled  higher  than  2  ft.  from  the  ceil- 
ings. The  greatest  reason  that  every  portion 
should  be  covered  is,  that  a  fire  started  in  an  un- 
sprinklered  portion  continues  to  burn,  constantly 
getting  hotter  and  giving  out  heat  to  the  sprinklered 
portions,  which  will  open  a  great  many  more  heads 
than  are  necessary,  and  the  water  emitted  from 
each  will  not  be  much  more  than  a  drizzle  and 
very  ineffective.  This  is  one  of  the  causes  of 
sprinkler  failures  and  is  the  reason  that  inspectors 
are  so  careful  about  removing  small  obstacles,  such  as 
boards  on  ceilings,  etc.,  for  they  realize  from  exper- 
ience what  a  lot  of  trouble  is  made  by  small  ob- 
structions. 

Heads  are  put  into  position  by  screwing  them  in- 
to steel  pipes  fastened  directly  under  the  ceiling. 
The  heads  should  be  upright  and  from  3  to  10  in- 
ches from  the  ceiling.  Piping  is  all  slanted  to 
drain  back  into  vertical  supply  pipes,  called  risers. 
The  latter  are  preferably  located  in  the  center  of 
the  sprinklers  they  are  to  feed  Risers  are  fitted 
with  indicator  and  alarm  valves.  The  former  to 
cut  off  sections  that  are  hopeless  and  reserve  the 
supply  for  others;  the  latter  to  announce  the  fire 
and  often  times  its  location  by  means  of  annun- 
ciators. There  are  set  rules  governing  the  spacing 
and  arranging  of  heads  in  different  classes  of  con- 
struction ,  but  I  will  not  go  into  details  as  the  time 
will  not  allow. 

The  waste  of  water  by  friction  is  overcome  by  a 
system  of  decreasing  pipe  sizes.  It  is  well  known 
that  the  smaller  the  interior  surf  face  of  a  pipe  the 
less  the  friction  will  be.  Therefore  by  decreasing 
the  pipe  sizes,  as  we  leave  the  supplies,  we  have  a 
constant  pressure  over  the  entire  system. 

From  complete  statistics  it  is  shown  that  75  per 
cent  of  fires  are  extinguished  by  12  or  less  heads. 
This  probably  answers  the  question  as  to  why  so 
much  more  leeway  is  allowed  in  small  sized  pipes 


than  in  large  ones,  for  it  shows  the  importance  of 
having  plenty  of  water  for  the  first  few  heads.  For 
instance,  a  2-inch  pipe  has  across  section  sufficient 
to  take  care  of  16  heads  but  it  is  only  allowed  to 
supply  10,  whereas  a  6- inch  pipe  has  a  cross  sec- 
tion sufficient  for  only  144  but  is  allowed  to  supply 
200. 

Supplies 

A  great  deal  could  be  said  on  supplies;  in  fact 
an  entire  paper  might  be  written  on  this  subject 
alone,  but  I  shall  only  touch  on  it  in  a  general  way. 

Every  system  must  have  at  least  two  automatic 
supplies  and  at  least  one  of  them  must  be  of  heavy 
pressure.  The  two  best  are  connections  from  inde- 
pendent city  gravity  pressures. 

The  following  are  also  approved:  gravity  tank, 
steam  pump,  pressure  tank,  rotary  pump,  and 
electrically  driven  pump. 

The  gravity  tank,  next  to  the  above  mentioned 
municipal  supplies,  is  the  best.  It  must,  however, 
be  of  sufficient  size  and  elevation,  not  less  than 
10,000  gallons  in  capacity  and  as  large  as  condi- 
tions will  allow,  the  larger  the  better.  There  are 
great  possibilities  along  this  line,  as  for  instance,  a 
tank  in  the  East  which  has  a  capacity  of  150,000 
gallons  and  is  elevated  on  a  135-foot  trestle 

The  steam  pump  is  a  much  used  supply  and  one 
that  will  give  a  heavy  pressure.  When  the  other 
supply  gives  a  low  pressure,  it  is  customary  to  make 
the  pump  automatic;  that  is,  to  maintain  a  heavy 
pressure  by  means  of  an  automatic  regulator  and 
very  often  with  a  small  auxiliary  pump  This  ar- 
rangement must  be  watched  carefully,  for  by  con- 
stant use  the  pump  may  wear  out  and  fail  when 
needed.  Suction  supplies  must  be  adequate,  and 
it  is  safe  to  say  that  they  should  be  at  least  large 
enough  to  allow  the  pump  to  discharge  its  full 
capacity  for  an  hour. 

Pressure  Tanks  in  San  Francisco 

The  pressure  tank  is  another  supply  permitted 
and  a  very  common  one  in  San  Francisco.  It  is, 
however,  rarely  found  in  the  East.  This  tank  is 
cylindrical,  laid  on  its  side  and  filled  two  -  thirds 
with  water  and  one-third  with  air  under  a  pressure 
of  seventy-five  pounds.  The  sizes  run  from  4,500 
to  9,000  gallons  total  capacity.  In  my  opinion  it 
is  a  very  poor  supply.  It  is  difficult  to  keep  the  air 
pressure  and  water  level  correct,  difficult  to  replen- 
ish the  water,  and  when,  say  half  of  the  water  runs 
out,  the  pressure  is  so  diminished  as  to  amount  to 
nothing  better  than  a  gravity  tank.  A  pressure 
tank  has  such  a  small  amount  of  water  in  it  and  is 
so  seldom  elevated  to  any  extent  that  it  does  not 
amount  to  much  as  a  gravity  tank. 

The  rotary  pump  is  used  where  water  power  is 
found.  It  is  cheap,  it  throws  a  large  volume  of 
water,  considering  its  size  and  gives  a  heavy   pres- 


1032 


The    Coast    Review 


sure  but  will  not  lift  far.  The  pump  is  easily  dis- 
abled and  is  generally  located  in  a  basement  or 
some  other  place  where  a  man  takes  his  life  in  his 
hands  to  operate  it. 

The  electrically  driven  pump  is  found  in  three 
types,  namely;  rotary,  turbine  and  plunger.  It  is 
coming  into  use  more  and  more  on  account  of  the 
increase  of  electricity  for  power  in  factories.  The 
large  fire  cost  has  limited  its  use  so  far. 
Dry  Pipe  System 

The  only  feature  not  touched  on  is  the  dry  pipe 
system.  This  system  is  necessary  in  unhealed 
buildings  in  cold  countries  where  the  water  in  the 
piping  will  freeze.  A  contrivance  called  an  air 
valve  is  placed  in  the  base  of  the  riser,  or  preferably 
in  a  pit  outside.  The  water  comes  up  to  this  valve, 
but  beyond  it  the  piping  is  filled  with  air  compressed 
to  about  40  pounds.  The  valve  is  so  adjusted  that 
one  pound  of  air  will  hold  back  six  pounds  of  water. 
When  a  head  opens  the  air  pressure  decreases,  the 
water  pressure  overcomes  it,  trips  the  valve  and 
rushes  in.  Water  columning  a  dry  valve  is  fatal. 
This  is  the  condition  existing  when  water  leaks 
through  the  valve  seats  and  rests  above  the  valve, 
thereby  diminishing  the  pressure  on  the  air  side  and 
eventually  tripping  the  valve  and  allowing  water  to 
enter  the  building  and  freeze.  This  and  the  slow- 
ness of  getting  water  to  the  sprinklers  tends  to 
weaken  the  efficiency  of  the  system.  It  is  best 
therefore  to  heat  a  building  rather  than  make  it 
necessary  to  install  a  dry  pipe  system. 

After  a  system  is  installed  it  must  be  well  main- 
tained. An  automatic  sprinkler  equipment  is  a 
piece  of  machinery  and  like  all  other  machinery 
will  not  give  satisfaction  without  a  reasonable 
amount  of  attention. 

So  much  for  the  explanation  of  the  system.  I 
have  only  touched  on  it  in  a  very  brief  way,  but  as 
this  paper  must  cover  the  entire  subject  of  automatic 
sprinklers,  very  little  attention  can  be  given  to  any  one 
feature. 

At  first  automatic  sprinklers  were  only  installed 
in  cotton  mills  but  as  their  value  was  recognized 
they  were  taken  up  by  other  textile  mills.  Very 
soon  other  classes  of  factories  equipped  themselves 
with  automatic  sprinklers  until  almost  every  class  of 
factory  had  an  installation.  Finally  they  were 
placed  in  stores  and  congested  portions  of  cities 
until  today  we  find  sprinklers  in  every  occupancy 
of  building.  Automatic  sprinklers  are  compara- 
tively new  to  the  West,  but  in  New  England  alone, 
it  is  estimated  that  about  one-third  of  the  total  liability 
of  all  the  insurance  companies  covers  property  under 
sprinkler  protection. 

Compulsory  Installation  of  Sprinklers 

Ordinances  are  now  being  enacted  in  various 
cities  requiring  the  installation,  in  certain  localities, 


of  automatic  sprinklers.  As  for  example,  in  some 
cities  within  a  certain  district,  all  cellars  and  sub- 
cellars  must  be  sprinklered.  In  St.  Louis  all  mer- 
cantile establishments  erected  within  certain  bound- 
aries must  either  be  of  fire  proof  construction  or  of 
standard  mill  construction  equipped  with  automatic 
sprinklers.  In  San  Francisco  and  several  other 
cities  it  is  required  that  automatic  sprinklers  be  in- 
stalled over  and  under  the  stage  and  in  the  dressing 
rooms  of  theatres.  In  some  Eastern  cities,  it  is  re- 
quired by  law  that  basements  of  schoolhouses  be 
sprinklered. 

From  figures  computed  by  the  General  Fire  Ex- 
tinguisher Company  of  Providence,  Rhode  Island, 
it  is  shown  that  the  average  cost  of  fires  in  factory 
risks,  prior  to  the  introduction  of  automatic  sprink- 
lers, was  $7,361  per  fire,  while  the  average  cost  of 
13,476  sprinkler  fires,  of  which  the  General  Fire 
Extinguisher  Company  have  record,  is  only  $277.26. 
These  figures  show  that  through  the  introduction  of 
automatic  sprinklers  the  average  fire  in  sprinklered 
risks  amounts  to  about  one-twenty-seventh  of  what 
the  loss  would  have  been  had  the  building  not  been 
sprinklered. 

The  Department  Store 

Speaking  of  fires  in  congested  sections  of  cities, 
take  the  large  department  store  for  instance.  This 
is  an  institution  growing  in  popularity  every  day. 
Here  we  have  a  building  with  an  enormous  open 
floor  area  and  often  punctured  by  unenclosed  ele- 
vator shafts,  stairways,  light-wells,  etc.  Floors  are 
covered  with  masses  of  inflammable  material  on 
shelves,  draped  in  windows,  etc.  A  fire  starts  and 
very  often  is  so  far  from  the  outside  that  it  is  im- 
possible to  get  a  hose  stream  to  the  seat  of  the  fire. 
Under  these  conditions  the  building  is  doomed  and 
nothing  would  save  it  unless  a  reservoir  of  water  was 
dumped  on  top  of  it.  But  on  the  other  hand  let 
the  risk  be  equipped  with  automatic  sprinklers  and 
we  have  a  fire  extinguishing  agent  at  the  seat  of  the 
fire.  The  sprinkler  quenches  the  fire  before  it  be- 
comes of  enough  magnitude  to  amount  to  anything. 
Statistics 

Figures  recently  published  in  the  Worcester 
Magazine  show  in  comparing  figures  in  sprinklered 
and  unsprinklered  department  stores  that  for  seven 
fires  in  the  latter,  the  total  loss  was  $2,480,000, 
or  an  average  of  $353,000  per  fire.  On  the 
other  hand,  in  sixteen  of  the  former,  four  of  which 
were  exposure  fires,  the  loss  was  $11,800  per  fire. 
The  average  loss  of  the  twelve  which  originated  in 
the  department  stores  was  only  $725  per  fire.  In 
ten  of  the  latter  no  settlement  was  asked  from  the 
insurance  companies,  as  the  losses  were  so  small 
that  the  assured  did  not  think  it  worth  while  to  put 
in  a  claim. 
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SchoolhouBeB  Should  Be  Sprinklered 

Automatic  sprinklers  should  be  installed  in  all 
public  buildings,  such  as  schoolhouses,  asylums, 
hospitals,  etc.  Strict  laws  should  be  enacted  mak- 
ing it  compulsory  to  place  sprinklers  in  the  above 
mentioned  buildings.  Why  is  it  that  we  are  begin- 
ning to  compel  theatres  to  install  sprinklers  and  not 
schoolhouses  .'  It  is  not  necessary  to  attend  thea- 
tres and  the  greater  part  of  the  audiences  are  com- 
posed of  adults  who  are  better  able  to  confront  a 
dangerous  situation  than  children.  It  is  practically 
compulsory  for  children  to  attend  school.  Most  of 
our  schools  today  are  overcrowded.  In  every  re 
spect  school  children  are  in  a  great  deal  more 
danger  than  theatre  audiences.  They  are  generally 
taught  by  women,  who  have  not  that  power  of 
leadership  found  among  men.  Just  try  to  conceive 
the  conditions  when  a  large  schoolhouse  bums. 
Not  many  years  ago  such  a  disaster  was  to  be  seen 
in  Collinwood,  Ohio,  where  the  scenes  were  too  hor- 
ribly shocking  to  mention.  Now  just  remember 
that  every  child  in  the  country  runs  just  that  chance. 
The  same  is  true  of  the  helpless  creatures  in  asy 
lums,  hospitals,  etc.  There  is  nothing  too  expensive 
to  protect  the  lives  of  children  and  invalids.  It  is 
right  that  we  should  do  everything  in  our  power  to 
protect  life,  even  how  unimportant  that  means  may 
seem  to  us.  We  should  be  guided  by  people  who 
have  had  experience  and  take  every  precaution  to 
prevent  these  terrible  losses  of  life  and  property  in 
the  future. 

Sprinklers  Aid  Firemen 

You  gentlemen,  representing  as  yon  do  the  fire 
departments  of  the  Pacific  Coast,  can  help  this  good 
work  along.  In  a  great  many  city  risks  there  are 
no  very  heavy  pressures  available  for  sprinklers, 
and  so  a  great  many  sprinklered  risks  depend  on 
your  engines,  through  their  steamer  connections,  to 
provide  that  heavy  pressure.  Automatic  sprinklers 
are  going  to  work  to  your  advantage  in  extinguish- 
ing fires.  They  will  add  to  the  ease,  with  which 
you  can  do  it.  They  will  dim  nish  the  loss  of  life 
among  firemen.  They  will  decrease  the  smoke, 
which  is  of  course  one  of  the  greatest  perils  of  the 
firemen. 

Fires  are  going  to  start  just  the  same  as  they  did 
before  automatic  sprinklers  were  introduced,  bar- 
ring of  course  the  better  knowledge  of  the  fire  haz- 
ards we  have  today.  Firemen  will  probably  get 
just  as  many  calls,  but  the  fires  are  going  to  be 
more  easily  extinguished  and  the  terrible  fire  waste 
is  going  to  be  diminished.  Of  course  there  is 
always  the  danger  of  a  sprinkler  failure,  and 
large  fires  will  have  to  be  fought,  therefore  we 
must  not  neglect  our  fire  departments.  The  num- 
ber of  these  large  fires  is  constantly  on  the  decrease, 
and  every  time  another  sprinklered  risk  is  added  to 


the  ever  growing  list,  the  fire  waste  is   going  to  be 
just  that  much  smaller. 


Utah  F 

re  Business 

Reported  to 

the  Coast  Review 

Yriir 

I'ri'iniiniis 

1,<IS.-<'S 

1885— 

$103,700  . 

$  36,450  .    . 

1886— 

109,259  . 

31,239  .    . 

1887— 

136,115  . 

99,965      . 

1888— 

139,564  . 

29,061  .    . 

1889— 

181,100  . 

36,149  .    . 

1890— 

265,435  . 

153,611  .    . 

1891— 

274,467  . 

89,228  .    . 

1892— 

386,542  . 

190,183  .    . 

1893— 

273,036  . 

235,999  .    . 

1894— 

362,584  . 

150,300  .    . 

1895— 

302,969  . 

163,421  .    . 

1896— 

301,049  . 

94,133  .    . 

1897— 

358,428  . 

204,859  .    . 

1898— 

448,671  . 

238,225  .    . 

1899— 

432,790  . 

93,179  .    . 

1900— 

370,681  . 

88,542  .    . 

1901— 

448,094  . 

274,782  .    . 

1902— 

463,060  . 

245,308  .    . 

1903— 

587,069  . 

440,017  .    . 

1904— 

684,791  . 

117,474  .    . 

1905— 

558,704  . 

162,325  .    . 

1906— 

553,925  . 

205,905  .    . 

1907— 

584,477  . 

147,559  .    . 

1908— 

651,587  . 

176,905  .    . 

1909— 

672,212  . 
$9,650,309  . 

281  843  .    . 

25yrs 

$3,986,662  .    . 

Arizona 

Fire  Business 

Reported  to 

the  Coast  Review. 

Y.-ar 

Pri'iiiiimis 

Los.sc'S 

1884— 

$  55,168  . 

$  52,455  .    . 

1885— 

54,631  . 

67,088  .    . 

1886— 

44,393  . 

68,423  .    . 

1887— 

54,835  . 

19,606  .    . 

1888— 

61,203  . 

42,267  .    . 

1889— 

63,983  . 

7,979  .    . 

1890— 

99,852  . 

16,555  .    . 

1891— 

61,662  . 

8,053  .    . 

1892— 

82.267  . 

53,315  .    . 

1893— 

109,009  . 

56,275  .    . 

1894— 

102,869  . 

79,879  .    . 

1895— 

119,251  . 

31,605  .    . 

1896— 

120.899  . 

63,080  .    . 

1897— 

145,763  . 

57,917  .    . 

1898— 

166,929  . 

241,414  .    . 

1899— 

243,182  . 

167,421  .    . 

1900— 

266,087  . 

567  519  .    . 

1901— 

322,485  . 

161,749  .    . 

1902— 

368,498  . 

127,113  .    . 

1903— 

421,776  . 

169,243  .    . 

1904— 

444,732  . 

171,324  .    . 

1905— 

506,542  , 

105,570  .    . 

1906— 

518,437  . 

136,876  .    . 

1907— 

677,133  . 

275,583  .    . 

1908— 

680,043  . 

443,428  .    . 

25  yrs 

$5,791,629  . 

$3,191,737  .    . 

1909— 

7C8,673 

293.581  .    . 
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Fire  Insurance   Business    of  British  and 
Irish  Companies  in  1909 

From  I'ost  M.iifazinu  ami  Iiisiiraiiee  Monitor 

Percentage 
to  Frems. 

Coiiii)aii.v                              Frenis.  Of       Ol  Ex- 

^Net)      Losses    penses 

Abstainers  ct  General  ....  £     1,225  2.3.7  46.9 

Alliance 1.317,304  39.8  37.-3 

Anglo-Scottish        7,037  16.7  G2..'> 

Atlas 1.04.3,334  49..5  3(i.7 

Baptist 1.609  0.2  62.7 

Bolton  Cotton  Trade    ....       17,066  9.5  (i.O 

British  Crown 9.5,017  49.4  18.0 

British  Kqiiitable 12.667  45.1  35.U 

British  General 8,547  40.8  40.0 

Britisli  Law 97,495  36.3  51.4 

Caledonian 435,803  47.0  36.7 

I'entury 22,499  58.1  37.0 

City  Equitable 20,44S  24.3  32.U 

(Uty  of  London  Re-ins.    .   .   .        9..350  27.2  32.6 

Commercial  L'liion 3,015,161  47.5  35.4 

Congregational 2,953  55.4  34.7 

Consolidated 118,953  59.2  25.9 

Co-operative 36,02:^  29.9  35.0 

Cornhill       21,661  85.9  2.2 

Empire  Guarantee 2,491  47.2  4U.4 

Essex  ct  Suffolk  Equitable     .       sij.ivj  ;j7.j  41.5 

Fine  .\rt  &  General lin,s,3o  4s.9  33.3 

General  .\ccident  F.  &  L.    .   .     118,294  49.8  43.9 

Glasgow^  .\ssurance 27,.586  20.0  31.8 

Hearts  of  Oak.  L.  &  Gen.    .   .       15,603  33.2  45.2 

Hibernian    • 9,430  31.6  51.6 

Irish  (Jatholic  Ch'ch  Prop.    .        4,373  4.5  20.0 

Law  Union  &  Rock 231,98S  40.6  36.8 

Legal 77,415  22.3  49.6 

Liverpool  &  Lon.  &  Globe     .  2.663.451  49.1  a3.0 

London  Assurance 660,936  40.7  37.0 

London  ik  Lancashire  Fire    .  1, 480,-377  50.7  34.8 

Morley  Mutual 4,137  4.3  7.2 

National  Brit.  &  Irish  Millers    147, -396  50.6  25,0 

National  General 209,201  40.8  38.,s 

National  of  Great  Britain  .   .       -57.402  30.0  37.6 

National  Provincial 33.985  39.9  30.4 

North  British  ik  Mercantile  .  2.192.065  50.0  34.4 

North  Western     61.466  .31.0  32.0 

Northern 1.228,702  49.9  37.8 

Norwich  Union 1,070,636  .34.7  35.7 

Phoenix 1,3SO,045  50.8  37.0 

Presbyterian  Ch'ch  in  li'eland          637  4.2  15.2 

Primitive  .Methodist 3.425  129.0  14.S 

Provincial 14.203  33.2  43.0 

Royal  E.xchange 709,621  54.2  36.6 

Royal  London  Mutual        .   .        5.823  24.9  39.8 

Royal  .Scottish 10.321  43.1  52.7 

Scottish  Sprinkler 3,;349  10.6  74.3 

Scottish  Union  <k  National    .     693,689  49.0  35.5 

State 178,934  55.7  37.4 

Sun 1,477.935  46.0  30.9 

United  Counties 26,573  22.1  38.4 

United  London  <fc  .Scottish     .       61,884  39.4  47.6 

Welsh  Calvinistic  Methodist  .        1,052  2.6  21.6 

West  of  Scotland 29.745  63.2  36.(; 

Yorkshire 276,2-39  -30.1  37.9 

Curious  Wisconsin  Clause  in  Fire  Policy. — The 
lumber  company  refused  to  permit  cancellation  on 
the  usual  five-days  notice  during  the  dry  weather, 
calling  attention  to   the   revision  of  the   Wisconsin 


s.andard  policy  that  when  the  hazard  is  increased 
by  the  act  of  God,  a  sixty  days'  notice  must  be 
given.  It  develops  that  the  cancellation  was  not  re- 
quested by  the  insurer  because  of  the  forest  fire 
hazard,  but  after  inspection  by  its  special  agent  and 
for  other  reasons. 


Depreciation 

This  is  generally  understood  by  accountants  as 
meaning  a  decrease  of  fixed  assets  caused  by  wear 
and  tear,  wastage,  shrinkage,  expiration  of  fran- 
chises, etc. 

Depreciation  may  be  estimated  and  written  off 
accordingly,  or  it  may  be  provided  for  by  estab- 
lishing reserve  accounts,  these  accounts  being  deb- 
ited with  expenditures  for  replacements  and  main- 
tenance. 

The  following  is  a  list  of  annual  depreciation 
rates  recommended  by  an  authority  : 

Factory  Buildings 214  to    r>     percent 

Engines  and  Boilers  when  treat- 
ed together 4      to    734  percent 

Boilers  Separately 7}4  to  10     percent 

Machinery 5     to  10     percent 

Furniture  and  Fixtures 7     to  12}4  percent 

Rolling  Stock 5     to  10     percent 

Rails 2^  to    5     percent 

Cars 5     to  10     percent 

Standard  Patterns 20     to  30     percent 

Residential  Property Nil     to    214  percent 

Horses V2'A  to  20     percent 

Fixed  Plant  such  as  blast  furnace,  chemical  plant, 
etc.  Divide  by  number  of  years  on  assumed  life 
of  business. 

Designs,  50  percent  first  year  of  use;  30  per 
cent  second  year  of  use;  20  percent  third  year  of 
use. 

Patents,  etc.,  divide  by  number  of  years  of  life, 
but  dependent  on  special  conditions. 

Dipre:iation  rates  are  computed  on  a  fixed  pro- 
portion of  original  cost  or  a  fixed  percentage  on 
diminishing  values.  It  may  be  provided  for  either 
by  a  reserve  account  or  a  sinking  fund  which  earns 
interest. 

The  following  table  shows  the  difference  between 
the  two  former  methods  in  writing  off  $200  in 
ten  years: 

1st  year 20.00  26.86 

2nd  year 20.00  24.80 

3rd  year 20.01)  23.34 

4th  year 20.00  21.78 

5th  year 20.00  20.32 

6th  year 20.00  18.96 

7th  year 20.00  17.68 

,sth  year 20  00  10.50 

<ith  year 20.f)0  15.40 

10th  year 20.00  14.36 


200.00  20I1.WI 

The  following  extract  from  Dicksee's  Auditing,  a 

well  known  authority  hereto   appended,  will  be  ap- 
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preciated  by  those  interested  in  this  inaportant  sub- 
ject. 

"The  amount  which  should  be  deducted  from 
the  book  value  of  certain  assets  for  the  purpose  of 
ascertaining,  after  allowing  for  deterioration,  the 
real  value  of  these  assets,  and  further  for  the  pur- 
pose of  arriving  at  the  legitimate  amount  of  profit 
made  during  a  given  period  and  available  for  ap- 
propriation or  distribution  as  the  case  may  be. 

"The  repayment  of  capital  out  of  the  total  gross 
revenue  earned  during  that  period,  of  such  propor- 
tion of  the  original  capital  outlay  as  has  been  ab- 
sorbed or  consumed  in  earning  such  gross  revenue. 
The  charge  against  the  revenue  of  any  particular 
period,  being  that  proportion  of  the  cost  of  the  fin- 
ished or  partly  finished  production  during  that  per- 
iod representing  the  vi^ear  and  tear  of  the  produc- 
ing machinery. 

"Depreciation  being  an  equalized  charge  in  re- 
spect of  the  loss  necessarily  incurred  by  anyone 
running  machinery,  arising  from  the  causes  already 
named,  it  is  essential  that  the  question  of  deprecia- 
tion should  be  considered  as  a  working  expense. 
The  fluctuation  in  the  capital  value  of  machinery 
has  no  bearing  whatever  on  this  matter.  Whether 
or  not  it  should  enter  into  the  accounts  at  all  is  a 
question  which  must  be  considered  upon  an  en- 
tirely separate  basis ;  but  wherever  machinery  is 
being  used  for  the  purposes  of  manufacture,  it 
clearly  comes  under  the  heading  of  fixed  capital,  in 
respect  of  which  it  is  improper  to  take  into  the  ac- 
counts credit  for  any  fluctuation  upwards,  while 
similarly  it  is  unnecessary  to  debit  the  Trading  Ac- 
counts with  any  fluctuation  downwards,  seeing  that, 
if  a  proper  reserve  is  being  made  for  depreciation, 
it  will  have  the  effect  of  writing  off  the  whole  of 
the  cost  during  the  period  when  the  machinery  is 
effective  for  the  purposes  for  which  it  was  pur- 
chased. 

"Here,  again,  we  have  to  remember  that  the  ob- 
ject of  providing  depreciation  at  all  is  to  average 
the  charges  against  Profit  and  Loss  Account.  If 
the  amount  of  machinery  employed  is  so  large  that 
mere  repairs  and  renewals  would  average  them- 
selves, there  is  no  occasion  for  any  depreciation  to 
be  specifically  set  aside,  and  it  is  precisely  for  this 
reason  that  the  railway  companies  and  gas  com- 
panies are  not  required  to  provide  depreciation  on 
their  fixed  plant  and  rolling  stock.  In  the  case  of 
an  ordinary  manufacturing  company,  however,  it  is 
unlikely  in  the  extreme  that  the  repairs  and  re- 
newals will  so  average  themselves,  or  that  the  ma- 
chinery will  ever  be  really  equal  to  new;  moreover, 
it  is  clearly  improper  to  adopt  one  system  in  one 
year  and  another  system  in  another  year,  it  being 
the  essence  of  all  due  provisions  for  depreciation 
that  the  same  plan  be  permanently  adopted. 


"Depreciation  is  a  comprehensive  term,  includ- 
ing wear  and  tear;  but  the  two  are  distinct  ele- 
ments and  may  be  considered  separately.  Wear 
and  Tear  may  be  defined  as  deminishing  value 
arising  from  use. 

"Much  confusion  and  uncertainty  exists  in  the 
Property  and  Machinery  Accounts  of  many  manu- 
facturing businesses,  by  reason  of  the  way  in  which 
wear  and  tear  and  renewals  are  treated.  It  is  not 
unusual  to  make  a  deduction  from  the  Property  Ac- 
counts for  wear  and  tear,  and  then  to  add  to  those 
accounts  the  outlay  not  only  in  the  nature  of  addi- 
tions and  extensions,  but  also  for  renewals;  the  re- 
sult not  unfrequently  being  that  the  Property  Ac- 
count is  upheld  at  a  sum  far  beyond  its  real  work- 
ing value,  and  as  a  consequence  the  profits  are  ap- 
parently more  than  the  actual  profits.  A  safer 
course,  in  my  opinion,  is  to  make  a  deduction 
from  the  Profit  and  Loss  Account,  for  wear  and 
tear,  as  well  as  the  entire  cost  of  maintenance,  thus 
increasing  Property,  Machinery  and  Plant  Ac- 
counts only  by  the  actual  additions  thereto. 

"It  is  an  excellent  plan  to  have  an  inventory  of 
principal  machines,  tools,  etc.,  kept  in  such  a  way 
as  to  show  wear  and  tear  deducted,  as  well  as  the 
reduced  cost,  in  detail.  By  this  means  if  part  of 
the  machinery  becomes  superseded  and  has  to  be 
realized,  the  loss  is  readily  ascertained  and  can  be 
charged  to  Contingent  Fund.  This  is  not  a 
merely  theoretical  system,  but  is  in  actual  practice; 
of  course,  in  such  a  case  the  loss  or  difference  hav- 
ing been  written  off,  any  substitution  would  be 
chargeable  to  Plant  Account,  as  in  the  case  of  an 
addition.  Such  an  inventory  would  be  of  great 
use,  as  affording  the  means  of  making  a  compari- 
son between  the  reduced  cost  of  machinery  as  in 
the  books,  and  the  then  working  value. 

"In  the  case  of  works  mortgaged,  or  advances 
by  bankers  or  others,  it  would,  of  course,  be  wise 
to  reduce  any  such  liability.  If  there  were  not  any 
such  claim  to  meet,  then  it  would  be  well  to  take 
the  money  out  of  the  business  rather  than  expend  it 
in  additions  or  extensions. 

"A  common  error  has  been  to  use  available 
funds  of  this  kind  for  the  purpose  of  building  ad- 
ditional works  or  factories  instead  of  investing  the 
money  to  meet  the  cost  of  substitutions.  When 
such  time  arrived  there  had  been  years  of  bad 
trade,  and  thus  the  means  were  not  forthcoming, 
the  consequences  being  embarrassment,  if  not 
ruin." — Beach's  Magazinelet. 


Ancient  Babylon  was  14   miles  square  and  cov 
ered  196  square   miles.      It  was  surrounded  by    a 
fortified  wall  335  feet  high  and  wide  as  a  modern 
street.     It  was  in  this  city    and    this  country   that 
married  women  first  enjoyed  the  right  to  hold  prop- 


1036 


The    Coast    Review 


erty  separately  and  to  receive  and  spend  the  in- 
come therefrom  without  any  control  on  the  part  of 
her  "lord  and  master." 


Bi-Centenary   Book 

From  the  Sun  Insurance  Office,  Threadneedle 
street,  London,  with  the  manager's  compliments, 
we  have  received  a  very  handsome  and  interesting 
bi-centenary  history  of  this  company,  which  recently 
celebrated  in  fitting  fashion  its  200th  anniversary. 
We  dip  into  its  pages  and  select  a  few  of  the  many 
good  things  for  the  entertainment  of  our  readers. 

The  Sun  Fire  Office  has  preserved  the  original 
minute  books  containing  the  records  of  its  "grand 
courts"  and  "general  meetings"  from  the  date  of 
its  inception  in  April,  1710.  Prior  to  this  time, 
fire  insurance  had  always  been  the  personal  venture 
of  one  or  two  persons,  or  was  conducted  on  a  plan 
of  mutual  contribution,  by  which  the  loss  shares  of 
all  subscribers  were  collected. 

An  advertisement  in  the  London  Gazette  of 
November  28, 1698,  illustrates  the  method  of  mutual 
contribution,  as  follows: 

"The  Members  of  the  Friendly-Society  are  to 
take  notice,  That  on  the  Fifth  of  October  last  a  Fire 
happened  in  Long  -  Acre,  and  burnt  down  one 
House,  which  with  several  others  Damnified,  the 
whole  Lots  amount  to  418£  19s.  6d.  And  the 
Rate  payable  for  100^  insured  on  Brick-houses,  is 
8d.  3f.  and  1  Fourth  of  a  Farthing,  and  Double 
for  Timber;  which  is  to  be  paid  before  the  24th  of 
December  instant  at  the  Place  of  Insurance  in 
Paulgrave  Court  without  Temple  -  Bar,  under  the 
Penalty  of  forfeiting  a  Fourth  Part  of  the  Contribu- 
tion due  respectively." 

In  1706  Charles  Povey  established  the  Exchange 
House  Fire  Office,  at  which  time,  he  later  wrote, 
"the  insurance  of  Merchandizes,  Household  Goods 
etc.  etc.  was  ever  looked  on  as  impracticable."  He 
later  organized  the  Company  of  London  Insurers. 
The  money  with  which  to  pay  losses  was  kept  in  a 
chest  with  several  locks  and  keys.  Each  member 
of  the  committee  had  a  separate  lock  and  key,  and 
in  order  to  unlock  the  chest  and  pay  a  loss,  all  the 
committee  had  to  be  present.  Once,  a  com- 
mitteeman could  not  be  present,  and  it  was  neces- 
sary to  send  for  a  smith  to  come  and  break  the 
lock  assigned  to  the  absent  man. 

The  Company  of  London  Insurers  became  the 
Sun  Fire  Office. 

The  first  proposal  of  state  fire  insurance  was 
made  in  Parliament  in  1711 — a  "National  Insur- 
ance Office"  to  cover  losses  by  fire  and  making 
insurance  compulsory,  and  requiring  that  a  "Stop 
be  put  to  all  further  insurances  by  private  Societies." 

In  1716  the  Sun  published  this  advertisement: 

"Resolv'd  All  Claims  to  be  Made  for   Loss  or 


Damage  at  any  of  the  late  Dreadfull  Fires  be  paid 
on  the  9th  of  January." 

About  this  time  the  day-book  contained  this  item: 
"The  Treasr  took  £5  out  of  the  Chest  for  ye 
Dinner." 

Warning  was  published  against  a  proposed  new 
fire  office  as  designed  "only  to  impose  upon,  and 
bubble,  the  credulous  part  of  mankind  out  of  their 
money."  "Bubble"  as  a  verb  is  still  good  Eng- 
lish. 

The  premium  in  these  early  days  was  10s.  per 
annum  for  £500  for  insurance  on  houses  and 
contents,  or  less  than  10  cents  per  $100. 


Unreliable  Lloyds,   London 

IJest's  Insurance  Xuws 
We  have  frequently  noticed  that  different  groups 
of  underwriters  of  Lloyds,  London,  have  been 
duplicated  on  policies  issued  on  one  risk.  A  typi- 
cal case  of  this  has  been  recently  called  to  our  atten- 
tion by  one  of  our  subscribers  who  had  a  client 
who  required  some  additional  insurance.  The 
assured  had  a  Lloyds  policy  for  $5, 000,  and  desired 
to  obtain  $10,000  additional.  This  was  given  to 
two  different  brokers,  and  a  policy  of  Lloyds,  Lon- 
don, underwriters  for  $5,000  was  returned  in  due 
course  by  each  of  the  brokers.  Both  policies  were 
found  to  be  guaranteed  by  the  same  underwriters 
as  the  policy  already  held  by  the  assured,  and  the 
same  company  was  used  as  a  warranty  on  all  three. 
The  liability  of  the  underwriters  under  these  three 
policies  aggregated  $15,000  on  the  one  risk,  and 
the  risk  is  such  that  the  agent  has  always  had 
trouble  in  obtaining  good  indemnity.  The  names 
of  the  underwriters  were  submitted  to  us,  and  upon 
comparing  them  with  the  list  of  guaranteed  under- 
writers which  we  have  on  file,  it  was  found  that 
none  of  them  was  Hsted.  Policyholders  of  this 
institution  should  make  sure  that  the  underwriters 
shown  on  their  policies  are  all  guaranteed,  and  that 
the  different  groups  are  not  duplicated  and  some 
times  tripled.     This  is  a  very  .undesirable  condition. 


The   First  Fireproof  Building 

Herodotus  tells  us  that  the  pyramid  of  Cheops 
was  20  years  in  building.  It  is  a  square,  800 
feet  each  way,  and  the  height  is  the  same,  he 
says;  built  entirely  of  polished  stone.  The  stones 
are  none  of  them  less  than  30  feet  long.  The 
pyramid  was  built  in  steps,  battlement-wise,  as  it  is 
called,  or,  according  to  others,  altar-wise.  1,600 
talents  of  silver  were  spent  for  radishes,  onions  and 
garlic  on  the  workmen.  Thus  wrote  the  father  of 
history  some  2,350  years  ago,  of  the  first  fire- 
proof building. 
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NEW    PUBLICATIONS 

First  Annual  Report  of  Commissioner  of  Insur- 
ance of  Utah:  Geo.  B.  Squires.  Some  60  pages. 
The  comnaissioner  says  he  has  driven  a  number  of 
bad  agents  from  the  state,  and  others  are  on  pro- 
bation. Complaints  against  agent  for  misrepre- 
sentation are  becoming  fewer.  The  Beneficial 
Life,  wholly  Mormon,  is  the  leading  Utah  com- 
pany. The  Pacific  Jurisdiction  Woodmen  of  the 
World  leads  the  fraternal  societies.  The  Home 
Fire  of  Salt  Lake  leads  in  fire  premiums. 

Live  Articles  on  Special  Hazards:  Underwriter 
Printing  &  Publishing  Co.,  New  York.  Contents 
include  Cotton  Mills,  Clothing  Manufacture,  Soap 
Factories,  Metal  Workers,  Paint  and  Varnish  Fac- 
tories, Brick  Yards,  Candy  Manufacture,  Breweries, 
Storage  Warehouses,  etc.  Each  content  is  furnished 
by  an  experienced  man,  and  is  therefore  good 
goods. 

Office  &  Field  of  Toronto  is  deserving  of  praise 
for  its  fine  L.  U.  A.  C.  4th  Convention.  Num- 
ber of  pages,  110.  The  Kanucks  arekoming  too. 
Canada  has  the  only  weekly  journal  in  the  world 
devoted  to  life  insurance. 

Objections  and  Answers:  by  Ira  C.  Edwards, 
Metropolitan  Life  Building,  Minneapolis.  A  116- 
page  book  for  life  insurance  solicitors.  Price  60 
cents  for  single  copies. 

This  book  presents  in  a  readable  way  the  objec- 
tions urged  against  life  insurance  by  ignorant  or 
prejudiced  men,  and  in  a  convincing  way  these 
objections  are  answered.  Some  of  the  chapter 
headings  are: 

'•The  Wife  Who  Objects,"  "A  Chapter  for  Be- 
ginners," "Squelching  a  Butter-In,"  "Writing  a 
Joint  Business  Policy." 

Savings  on  Life  Insurance  by  the  Limitations  of 
Expenses  Prescribed  by  the  New  York  Law.  By 
William  H.  Hotchkiss,  Ins.  Supt.  New  York, 
Albany. 

We  read  that  the  German  companies  average  for 
total  expenses  13.9  percent  of  their  premiums. 
American  companies'  ratio  is  now  17.3  as  against 
22.9  six  years  ago. 

California  Insurance  Department  Summary  of 
1909  Busniess:  E.  C.  Cooper,  Insurance  Commis- 
sioner. 

We  receive  this  on  Oct.  5,  which  is  early  enough 
for  a  state  printing  plant.  A  pamphlet  of  27  pages, 
if  given  to  a  private  printery  it  would  have  been 
issued  last  May.  We  will  undertake  to  turn  out 
the  pamphlet  in  one  week  after  the  proofs  are  re- 
turned. If  the  state  were  insuring  against  fire,  the 
claimant  would  do  well  to  recover  his  insurance  in 
600  days  instead  of  within  60. 


Schedules  of  Warranties  Will  Not  Be 
Permitted  In  Health  and  Accident 
Policies 

The  insurance  departments  of  New  York  and 
Massachusetts  have  issued  a  circular  of  rulings 
and  suggestions  relative  to  the  forms  of  health  and 
accident  policies  to  be  filed  with  such  departments 
for  approval.  The  so  -  called  uniform  health  and 
accident  provision  bill  became  a  law  in  these  states 
through  action  of  their  legislatures  of  1910;  it  will 
probably  become  a  law  in  many  of  the  states  next 
year.  Its  purpose  is  to  standardize  certain  provis- 
ions in  insurance  policies  of  this  class  and  to  pre- 
vent the  use  of  other  provisions  that  have  been 
found  unsatisfactory  or  delusive.  Two  notable 
changes  in  the  practice  of  health  and  accident  com- 
panies will  probably  be  accomplished  as  a  result  of 
these  rulings. 

Heretofore  it  has  been  the  ciistom  of  most  cas- 
ualty companies  to  dispense  with  applications  signed 
by  the  proposed  insured,  but  in  lieu  thereof  there 
has  been  printed  on  the  back  of  the  policies  so- 
called  schedules  of  warranties,  purporting  to  be 
statements  made  by  the  insured  at  the  time  of  the 
application  but  in  reality  filled  in  by  the  agent,  and 
to  the  truth  of  which  the  insured  is  bound  by  the 
terms  of  the  policy  on  its  being  accepted  and  paid 
for  by  him.  The  two  departments  have  ruled  that 
this  practice  must  be  stopped;  that  schedules  of 
warranties  will  no  longer  be  permitted;  and  that, 
while  casually  policies  can  be  written  without  for- 
mal application,  if  there  is  a  written  application,  it 
must  be  signed  by  the  insured.  It  is  also  suggested 
to  the  companies  that  the  application  forms  be  so 
phrased  as  to  direct  the  attention  of  the  insured 
specifically  to  the  representations  made  therein. 

It  has  also  been  the  custom  of  companies  of  this 
class  to  insert  clauses  in  their  policies  to  the  effect 
that  the  issuance  of  a  new  policy  on  the  same  insured 
shall  cancel  every  prior  policy  written  by  the  same 
company.  Inasmuch  as  the  insured  has  by  the 
terms  of  the  old  policy  often  acquired  a  vested  inter- 
est in  certain  benefits  that  he  could  not  get  from  the 
new  policy,  it  has  been  thought  wise  to  suggest  the 
reversal  of  the  rule.  Hence,  the  departments  sug- 
gest that  there  be  inserted  in  all  new  policies  written 
after  January  1st  next  a  clause  to  the  effect  that 
such  policy  shall  be  void  in  case  the  company 
already  has  a  policy  on  the  insured,  unless  the 
new  policy  contains  an  endorsement  to  the  effect 
that  the  prior  policy  may  be  continued  in  force. 


Other  Companies   May  Reinsure 

In  the  East  there  is  talk  of  the  retirement  of  two 
or  three  small  fire  companies,  as  the  indirect  result 
of  the  revelations  in  the  Shawnee  investigation. 
Guess  ! 
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That  Northwestern  Mutual  Life  Case 

The  Company  is  Criticised  by  the  New  York  Court 
of  Appeals  and  its  Special  Contract  is  Declared 
to  be  a  Violation  of  a  Rule  of  Ethics— Dissenting 
Opinion  Charged  the  Company  with  Practicing 
Fraud 

In  our  Best  Legal  Digest  we  print  a 
digest  of  the  interesting  case  of  Lang- 
don  V.  Northwestern  Mutual  Life  In- 
surance Co.  The  policyholder  was 
duped  by  a  "special  contract"  which 
was  never  deliyered.  He  paid  premi- 
ums for  eleven  years  before  he  discov- 
ered the  fraud. 

The  New  York  court  of  appeals 
(Judge  Hiscock)  criticised  the  defendant 
company  thus: 

"It  may  be  regarded  as  a  subject  for 
adverse  criticism  that  the  company 
labeled  as  a  'special  contract'  that 
which  it  now  claims  was  only  a  pros- 
pectus or  preliminary  statement.  Ap- 
parently the  company  was  willing  to 
appeal  to  the  vanity  and  sense  of  thrift 
of  each  proposed  customer  by  giving 
an  appearance  of  'special'  importance 
to  what  was  as  a  matter  of  fact  general 
and  common  to  every  one  who  desired 
it.  This  method  of  puffing  doubtless  is 
not  to  be  commended,  nor  is  it  in  all 
probability  confined  to  sellers  of  life 
insurance.  What  may  seem  to  us  to  be 
a  violation  to  some  rule  of  ethics,  how- 
ever, does  not  become  a  basis  for  equit- 
able relief  in  such  a  case  as  this,  unless 
it  has  been  made  the  means  of  some 
substantial  fraud  or  deception,  and  that 
has  not  happened  here." 

Judge  Cullen  dissented  from  the 
opinion  in  favor  of  defendant  company 
and  severely  criticised  the  Northwestern 
Mutual  as  follows: 


If  the  so-called  "special  contract" 
was  in  fact  a  contract  there  can  be  no 
doubt  as  to  the  agent's  power  to  enter 
into  a  contract  with  the  plaintiff  in 
accordance  with  its  terms.  The  instru- 
ment was  a  printed  form  given  by  the 
defendant  to  its  agents  for  delivery  to 
persons  soliciting  insurance;  the  only 
blanks  being  the  name  of  the  person  to 
whom  it  was  to  be  delivered,  the 
amount  of  insurance  sought,  and  the 
amounts  payable  under  the  options 
mentioned  in  the  instrument.  At  the 
end  was  printed  the  defendant's  name 
with  a  blank  for  the  name  of  the  par- 
ticular agent  who  might  execute  it.  In 
this  case  the  agent  did  nothing  except 
that  which  the  defendant  expressly 
authorized  him  to  do  by  furnishing  him 
the  blank  form.  The  finding  of  lack  of 
authority  on  the  part  of  the  agent  was, 
therefore,  erroneous. 

The  character  of  the  instrument.  On 
its  face  the  instrument  purports  not 
only  to  be  a  contract,  but  a  special  con- 
tract with  a  particular  individual.  If 
the  defendant  intended  the  paper  as  a 
mere  prospectus  it  should  have  been  so 
denominated,  but  to  call  it  a  contract  if 
not  intended  as  such  was  to  practice 

DECEPTION  AND  A  FRAUD  On    those  with 

whom  the  defendant's  agents  might 
deal.  The  form  of  the  instrument, 
leaving  a  blank  to  be  signed  by  the  par- 
ticular agent  who  might  deliver  it,  also 
tended  to  show  that  the  instrument  was 
one  imposing  obligations  on  the  defend- 
ant. Besides  this,  though  the  blank 
form  was  printed  it  was  printed  to  imi- 
tate TYPEWRITING,  thus  Conveying  to 
anyone  who  might  negotiate  with  the 
defendant's  agents  the  belief  that  this, 
so  far  from  being  a  general  prospectus, 
was  an  exceptional  contract  especially 
prepared  for  him.  To  allow  the  de- 
fendant to  now  repudiate  its  character 
would  permit  it  to  PROFIT  BY  ITS  OWN 
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FRAUD.  When  the  plaintiff  accepted 
this  instrument  and  delivered  to  the 
agent  the  premium  a  vaHd  contract  be- 
tween the  parties  was  created,  subject 
to  the  implied  qualification  that  the 
plaintiff  should  satisfactorily  pass  the 
medical  examination.  The  plaintiff 
would  not  be  at  liberty  to  recall  the 
premium  without  the  consent  of  the 
defendant  and,  equally,  the  defendant 
was  obliged  to  issue  insurance  to  him 
on  the  conditions  specified  in  the  writ- 
ten contract.  Such  preliminary  agree- 
ments for  insurance  are  valid  and  en- 
forceable. Train  v.  Holland  Purchase 
Ins.  Co.,  62  N.  Y.  598. 

I  cannot  but  believe  that  when  the 
defendant  effected  this  insurance  it  ex- 
pected to  faithfully  live  up  to  its  con- 
tract, believing  that  past  experience 
warranted  it  in  entering  into  unquali- 
fied obligations  as  to  the  amount  pay- 
able to  the  insured,  and  that,  as  unfor- 
tunately too  often  occurs,  finding  that 
the  expectations  of  the  past  had  not 
been  realized  in  the  present,  under 
stress  of  supposed  necessity  it  has 
claimed  an  interpretation  of  its  con- 
tract that  under  more  favorable  cir- 
cumstances it  never  would  have  ad- 
vanced. If,  however,  I  am  wrong  in 
giving  the  defendant  credit  for  original 
integrity  of  intention,  then  I  must  say 
that  its  conduct  in  effecting  this  insur- 
ance, the  various  devices  and  false 
STATEMENTS  it  has  adopted  to  entrap 
THE  insured,  is  inconsistent  with  hon- 
esty to  such  a  degree  as  to  contravene 
not  merely  ethical  standards,  but  legal 
obligations. 

Twelve  Billions 

The  legal  reserve  life  insurance  com- 
panies of  the  United  States  now  have 
twelve  billion  dollars  of  life  insurance 
in  force,  against  which  is  the  present 
security  of  a  growing  fund  now  amount- 
ing to  about  three  billion  eight  hundred 
thousand  dollars. 


THE  TWISTER 

K  In  life  insurance  there  are  notorious  insurance 
solicitors  who  are  known  as  "twisters." 
It  is  their  underhand  business  and  their  profit 
to  "twist"  a  policyholder  from  one  company 
into  another  company  which  pays  them  a  high 

commission  for  their  dirty  work. 
TI  The  twister  works  by  artful  misrepresenta- 
tions and  by  brazen  falsehoods.  He  tries  to 
make  you  dissatisfied  with  your  present  policy 
and  with  your  company.  He  cares  not  a 
farthing    for    your    interests.      It  is   only   his 

commission  that  he  cares  for. 
^  The  twister  is  not  to  be  trusted  in  any  re- 
spect. He  is  a  liar  by  nature  and  by  choice. 
As  he  must  lie  to  you  to  persuade  you  to 
abandon  your  present  protection  and  substitute 
a  policy  in  another  company  (inevitably 
at  a  higher  net  cost),  so  he  will  certainly 
lie  to  you  about  the  new  policy  which  he 
recommends  to  you  and   about   the   company 

which  pays  him  his  enticing  commission. 
II  The  life  insurance  twister  is  not  only  dis- 
honest but  he  is  lazy.  He  is  too  lazy  to 
hunt  up  and  persuade  men  who  are  unin- 
sured or  who  need  and  can  afford  additional 
insurance.  What  he  is  looking  for  is  the  pol- 
icyholder who  is  already  convinced  of  the 
need  and  value  of  family  protection;  and  when 
found,  the  twister  will  not  toil  to  induce    him 

to  take  out  additional  insurance. 
^  The  twister  is  not  only  lazy  but  he  is  felon- 
ious. He  is  a  thief.  He  steals  the  good 
name  of  your  company,  and  by  prevailing  on 
you,  by  deception,  to  withdraw  from  it  and 
enter  the  company  which  pays  him  a  percent- 
age commission  he  steals  the  product  of  the 
work  of  another   man,  which   has   been    paid 

for  by  your  company. 
H  If  you  trust  a  liar  and  a  thief,  and  if  you 
sympathize  with  laziness,  do  not  show  the 
t^vister  the  door,  but  give  him  audience  m 
your  office  or  home,  believe  implicitly  all  that 
he  tells  you,  pin  your  confidence  in  the  strange 
company  that  knowingly  employs  as  its  repre- 
sentative a  man  without  principle;  and  then 
allow  him  to  prove  to  his  pleasing  profit  that 
you  are  "a  sucker"  by  giving  up  your  old 
policy,  forfeiting  real  advantages,  and  substi- 
tuting a  new  policy  at  a  higher  net  cost  deco- 
rated with  the  rainbow  promises  of  an  unprin- 
cipled solicitor. 
t  Be  wise,  and  first  write  to  your  company 
all  about  it. 
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FIRE  INSURANCE 


The  Northwestern   Mutual  Fire  Associa- 
tion 
That  Alleged  55   Percent   Dividend 

A  subscriber  in  the  Northwest  sends 
us  the  following- : 

One  of  the  so-called  mutual  fire  in- 
surance companies  in  Seattle  has  been 
making  great  claims  of  paying  large 
"dividends,"  whereas,  in  fact,  they 
have  never  paid,  as  far  as  we  can  learn, 
one  cent  of  real  dividends. 

The  way  the  scheme  is  worked  is  this: 
The  "annual  board  rate,"  about  which 
it  tells  so  much  and  on  which  the 
alleged  savings  are  based,  is  so  much 
for  one  year,  with  a  large  reduction  for 
three-year  policies  and  a  still  further 
reduction  for  five-year  policies.  When 
it  writes  a  five-year  policy,  it  claims 
that  all  the  difference  between  that  and 
five  times  the  annual  rate  is  saved  to 
the  dear  people  who  are  inveigled  into 
paying  for  their  pretended  insurance. 
We  all  know  that  a  dwelling,  and  other 
property  that  can  be  written  for  longer 
periods  at  reduced  rates,  is  seldom  ever 
written  for  one  year,  but  is  almost  in- 
variably written  for  three  or  five  years. 
Isn't  it  pretty  near  lying  when  such  a 
claim  is  made  ? 

To  go  more  into  detail.  The  "annual 
board  rate"  on  farm  dwellings  is  75 
cents  per  $100  for  one  year,  with  per- 
mission to  charge  two  rates,  or  $1.50, 
for  three  years,  making  thS  rate  only 
50  cents  per  year,  or  it  may  be  still  fur- 
ther reduced  by  using  three  rates,  or 
$2.25,  for  five  years,  or  only  45  cents 
per  hundred  dollars  per  year.  Now 
take  your  pencil  and  figure  and  you  will 
find  that  the  "annual  board  rate"  is 
551  percent  higher  than  one  year's  pro- 
portion of  the  three-year  bi'ard  rates, 
and  this  is  the  rate  at  which  ninety- 
nine  out  of  a  hundred  polices  are 
actually  written.  If  you  used  that 
premium  for  the  first  year,  getting  so 
much  more  than  you  are  entitled  to 
for  that  year,  couldn't  you  make  an 


alleged  "reduction,"  or  "dividend,"  as 
they  call  it,  for  the  remaining  years  of 
the  term  and  still  come  out  ahead  ?  If 
not,  you  surely  could  by  writing  it  for 
a  five-year  term,  as  the  "annual  board 
rate"  (that  awful  bogie)  for  one  year  is 
66§  percent  higher  than  the  actual 
board  rate  used  in  five  year  policies. 

This  is  just  the  game  that  this  com- 
pany is  playing.  They  write  out  a 
policy  reciting  that  a  certain  premium 
has  been  paid,  which  is  always  as  much 
as  the  one  year  board  rate.  They  then 
go  on  and  state  that  the  assured  agrees 
to  pay  this  amount  four  times  more, 
making  the  agreement  to  pay  just  66§ 
percent  more  than  the  actual  board 
rate  for  a  five-year  policy.  Accom- 
panying the  policy  is  a  small  printed 
slip  with  a  printed  autograph  of  the 
secretary  of  the  company,  and  the 
policy  number  stamped  thereon,  fol- 
lowed by  a  statement  that  the  present 
rate  of  dividend  (save  the  mark)  is  55 
percent,  and  that  this  much  can  be  de- 
ducted from  the  nexc  payment;  or,  in 
other  words,  that  the  future  payments 
may  be  so  much  less  than  the  first  pay- 
ment. And  why  not?  Haven't  they 
collected  so  much  more  the  first  time 
that  they  can  take  55  percent  less  the 
other  times  and  still  come  out  ahead  of 
the  game  ?  We  venture  to  allege  that 
nine  out  of  ten  of  the  farm  and  dwell- 
ing policies  of  this  company  are  really 
written  at  more  than  the  board  rates. 
If  you  have  one  of  their  policies,  or 
know  of  any  of  your  neighbors  who 
have,  get  them  out  and  see  if  the  above 
statements  are  not  all  true,  and  write  to 
any  agency  of  a  board  company  giving 
full  description  of  the  premises,  and 
they  will  tell  you  what  the  actual  board 
rate  is,  and  see  if  it  is  not  less  than  that 
for  which  the  policy  is  written.  Noth- 
ing like  actual  facts  for  proofs. 

Furthermore,  the  small  printed  slip 
referred  to  above  is  no  part  of  the  con- 
tract. If  they  wanted  to  do  fair  and 
square  and  above-board  business,  why 
not  write  everything  into  the  policy, 
and  not  put  part  of  it  on  another  piece 
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of  paper?  We  surmise  that  it  has 
some  connection  with  making  a  vshow- 
ing  of  large  assets,  as  it  could  figure 
the  amounts  agreed  to  be  paid  in  the 
policy  as  available  assets  and  thus  swell 
them  away  above  what  they  actually  are. 
If  this  is  not  correct,  then  why  is  the 
game  worked  as  it  is  ? 

The  slip  referred  to  further  says : 
"You  now  have  a  personal  interest  in 
the  profits  of  the  association."  More 
false  pretenses.  As  shown  above,  the 
rate  is  a  positive  and  fixed  one,  and 
bears  no  relation  whatever  to  the  profits 
and  losses.  It  is  merely  a  clever  at- 
tempt to  befog  the  matter  and  deceive 
the  unsuspecting.  Even  in  its  early 
days,  when  it  wrote  only  assessment  in- 
surance, which  was  all  that  the  law 
then  allowed  it  to  write,  the  amount  of 
the  assessment  bore  no  relation  what- 
ever to  the  losses,  but  was  a  definite 
amount  to  be  paid  at  definite  and  fixed 
times,  so  that  all  through  it  has  been 
only  a  cut-rate  company,  hanging  onto 
the  skirts  of  the  much-maligned  board, 
paying  no  part  of  its  large  expenses 
in  surveying  buildings  and  reducing 
the  fire  hazard,  but  cutting  rates 
when  it  had  to  and  getting  more  when 
it  could. 

So  far  as  we  can  learn,  there  is  not 
now,  and  there  never  has  been,  any- 
thing mutual  about  the  company,  ex- 
cept the  name  and  the  mutual  liability 
for  unpaid  losses  and  court  expenses, 
when  it  goes  the  way  of  practically  all 
the  mutuals  —  into  the  hands  of  a  re- 
ceiver. 

On  another  slip  is  a  long  list  of  de- 
cisions pretending  to  uphold  the  non- 
liability of  members  on  paid-up  poli- 
cies. Did  you  ever  attend  a  lawsuit 
and  hear  both  sides  give  a  list  of  decis- 
ions as  long  as  your  arm  upholding  each 
side?  Its  list  is  only  one  side— there  is 
a  longer  one  on  the  other  side  —  and 
further,  the  fact  remains  that  the  re- 
ceiver always  sues  every  policyholder, 
paid-up  ones  and  all,  and  it  is  pay  or 
stand  a  lawsuit.  If  it  is  a  lawsuit  you 
want,  take  a  mutual  policy,  but  if  it  is 


insurance  you  want,  take  a  policy  in  a 
standard  company  and  let  the  mutuals 
severely  alone. 


Large  and  Handsome  Offices  of  the  New 
York  Underwriters  Agency 

The  largest  open  ground  floor  insur- 
ance office  in  the  West  is  that  of  the 
New  York  Underwriters  Agency  at  the 
northwest  corner  of  Halleck  and  San- 
some  streets,  San  Franciso.  Manager 
Mann  is  justly  proud  of  his  very  hand- 
some office.  It  is  large,  light  and 
cheerful,  with  a  high  ceiling,  good  ven- 
tilation, and  plate-glass  doors  and  win- 
dows surrounding  the  greater  part  of 
the  2,800  feet  of  floor  area.  The  office 
furniture  throughout  is  finished  in  red, 
and  much  of  it  was  designed  by  Mr. 
Mann,  with  a  special  view  to  the  system- 
atic filing  of  records  and  the  conven- 
ient transaction  of  a  large  insurance 
business.  The  companies  represented 
are  the  New  York  Underwriters  Agency, 
the  Teutonia  of  New  Orleans,  the  Home 
Fire  of  Salt  Lake,  Hartford  Steam 
Boiler,  Metropolitan  Casualty,  La  Fon- 
der Marine.  H.  R.  Mann  is  manager 
of  the  New  York  Underwriters  and  H. 
R.  Mann  &  Co.  are  general  agents  of 
the  other  companies. 


Fire.— In  the  face  of  the  constantly 
increasing  cost  of  living  and  the  gen- 
eral increase  of  wages  in  other  branches 
of  business,  the  suggestion  that  the 
wages  of  local  fire  insurance  agents 
should  be  reduced  by  a  cut  in  the 
rates  of  commission  for  the  avowed 
purpose  of  reducing  the.cost  of  fire  in- 
surance, without  reducing  the  number 
of  unnecessary  agents  and  other  forms 
of  illegitimate  competition,  is  not  en- 
titled to  unqualified  approval.  Local 
agents  generally  are  experiencing  a  re- 
duction in  income  because  of  natural 
and  proper  reductions  in  rates  and  be- 
cause of  unnecessary  competition, 
which  is  not  offset  by  the  increase  in 
insurable  values,  and  they  naturally  ob- 
ject to  a  further  reduction  so  long  as 
such  competition  exists  and  the  cost  of 
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living  is  going  up.  Upon  a  risk  paying 
2  percent  an  agent  receives  a  certain 
commission.  When  risk  is  sprinkled 
and  rate  reduced  to  20  cents  the  agent 
receives  one-tenth  of  his  former  com- 
mission. This  reduction  in  the  agent's 
income  is  a  proper  evolution  of  the 
business  to  which  the  agents  make  no 
objection.  Agents  do  object,  however, 
to  the  reduction  of  their  incomes  be- 
cause of  the  appointment  of  unneces- 
sary agents,  and  because  of  other 
forms  of  illegitimate  competition.— 
National  Locals  Resolution. 


Colorado 

Fire  Business 

Year 

Preniiuins 

Losses 

Ratio 

1882— 

$600,919  . 

$300,680  . 

50.3 

1883— 

769,777  . 

357,219  .  . 

46.2 

1884— 

756,068  . 

316,340  . 

41.8 

1885— 

819,886  . 

264,710  . 

33  5 

1886- 

812,850  . 

379,930  . 

46.7 

1887— 

904,126  . 

371,301  . 

41.1 

1888— 

1,120,189  . 

390,020  . 

34.8 

1889— 

1,324,261  . 

550,265  . 

41.5 

1890— 

1,551,059  . 

519,549  . 

33.5 

1891— 

1,569,728  . 

537,139  . 

34.1 

1892— 

1,723,563  . 

827,062  . 

48.0 

1893— 

1,461,779  . 

835,513  . 

57.1 

1894— 

1,428,619  . 

794,651  . 

55.6 

1895— 

1,497,412  . 

520,068  . 

34  6 

1896— 

1,562,758  . 

1,156,375  . 

74.1 

1897— 

1,536,210  . 

376,799  . 

24.7 

1898— 

1,554,136  . 

•   551,962  . 

35.5 

1899— 

1,732,459  . 

1,081,996  . 

62.5 

1900— 

1,999,823  . 

754,332  . 

37.7 

1901— 

1,998,052  . 

1,023,895  . 

51.2 

1902— 

2,229,473  . 

1,024,524  . 

45.9 

1903— 

2,355,574  . 

1,193,573  . 

50.7 

1904— 

2,401,793  . 

919,093  . 

38.3 

1905— 

2,534,420  . 

1,263,005  . 

50  0 

1906— 

2,681,187  . 

.  1,455,219  . 
$17,765,220  . 

54.7 

25yrs 

538,926,121  . 

45.6 

1907— 

2,824,983  . 

.  1,093,458  . 

39.0 

1908— 

2,924,501  . 

.  1,157,988  . 

40.0 

1909— 

3,227,904  . 

936,002  . 

28.9 

U.  S.  Dist.  Ct.  of  Appeals.- On  Octo- 
ber 3  Judge  W.  C  Van  Fleet  decided 
that  if  any  building  was  destroyed  by  a 
fire  originally  started  by  the  earth- 
quake of  1906  such  building  would  be 
considered  to  have  been  destroyed  as 
the  result  of  the  original  fire,  no  matter 
how  many  intervening  structures  were 
first  destroyed  by  the  fire.    This  decis- 


ion was  issued  by  the  court 'in  the  case 
of  the  German  Savings  and  Loan  So- 
ciety against  the  Commercial  Union 
Assurance  Co.  for  the  loss  of  a  building 
next  to  the  subtreasury  on  Commercial 
street.  The  lower  court's  decision  was 
affirmed.  Another  decision  was  Haas 
Brothers  v.  Hamburg-Bremen  Fire  Ins. 
Co.,  reversed. 


Receipt  of  Mutual   Policy  is  Evidence  of 
Receipt  of  Premium 

Under  statute  a  mutual  fire  insur- 
ance company  held  as  effectively  bound 
by  section  1849,  declaring  an  acknowl- 
edgment in  a  policy  of  the  receipt  of 
the  premium  conclusive,  as  any  other 
insurance  company.  Peever  Mercan- 
tile Co.  V.  State  Mut.  Fire  Ins.  Co.  (S. 
D.)  559. 

Judge  Hunt  in  San  Francisco  Septem- 
ber 29  decided  a  number  of  quake-clause 
cases  against  the  defendant  company. 
Attorney  T.  C.  Van  Ness  represented 
the  losing  defendants.  A  large  major- 
ity of  these  cases  have  been  decided  in 
favor  of  the  insured,  there  being  insuf- 
ficent  evidence  of  the  loss  being  within 
the  policy  exceptions.  Plaintiffs  in  the 
above  mentioned  cases  include  Baker 
&  Hamilton,  Newman  &  Levison,  Pa- 
cific Metal  Works,  Linen  &  Thread  Co., 
Rudolph  Spreckels,  Real  Prop.  Inv. 
Corp.,  American  Stove  Co.,  C.  Meyer 
Estate  Co. 


The  state  rating  bureau  of  Kansas 
did  not  save  either  the  Freeholders  or 
the  Shawnee,  both  of  Topeka.  The 
vice  president  of  the  latter  company 
was  really  the  author  of  this  absurd 
Oklahoma-Kansas  law  of  limitation. 


A  famous  British  specialist  says  the 
world  is  going  mad,  and  it  is  possible 
to  fix  the  time  when  the  sane  will  be 
outnumbered  by  the  insane.  This  sad 
fact  may  account  for  the  recent  in- 
crease in  mutual  fire  insurance  in  this 
country. 


Only    Far    Western    Insurance    Journal 


1043 


GENERAL 


THE  COAST   REVIEW 
of  Smi  Krancisco 
111  Its  (Dili  Yeiir  All  Insurance  .loiirnal 

Terms  p>.iM  a  Year ;  M  cts  Postage  Added  to  Foreign 
Subscriptions;  Sample  Copies  Sent  Free  to  Any  Ail 
dress.  New  Subscriptions  begin  with  Current  Niim 
ber,  unless  otherwise  ordered.    Address, 

E.  H.  Bacon.  Merchants  Exchange, 
Insurance  Publishing  Co.  San  Francisco. 

Death   Rate  Is  15   Per  1,000 

The  United  States  census  bureau 
announces  that  in  1909  the  death  rate 
was  15  in  each  1,000  of  population. 
Out  of  every  thousand  men,  women 
and  children  now  alive,  fifteen  will  be 
in  their  graves  within  twelve  months, 
and  too  many  of  them  will  be  insurable 
but  uninsured.  Only  death  and  taxes 
are  certain. 


to  the  fire  rate.     These  policies  will  be 
offered  in  Jamaica  and  Chili. 


Our  Dictionary 

Vanity.  —Human  hopes  and  expecta- 
tions. 

Justice.  —  A  governmental  system 
whereby  enemies  of  society  are  turned 
loose  to  again  steal  and  slay. 

Sprinklers.  —  A  device  to  secure 
lower  insurance  rates  by  occasionally 
diminishing  the  extent  of  the  fire  loss. 

Warranty.,— Formerly  a  form  of  the 
word  guaranty,  but  now  falling  into 
disuse.  Used,  notably  in  Washington, 
merely  to  express  emphasis,  or  as  syn- 
onymous with  promise;  also  used  ironi- 
cally, meaning  just  the  reserve  of  the 
old  accepted  meaning.  In  a  policy  of 
fire  insurance,  "warranted  by  the  in- 
sured" means  "promised  by  the  in- 
sured" if  convenient  and  costing  noth- 
ing. 


London.  — A  prominent  ofiice  here  is 
prepared  to  cover  explosion  and  earth- 
quake damages  in  its  fire  policy. 
Earthquake  damage  will  be  covered  for 
an  addition  of  50  percent  of  the  prem- 
ium. Riot  and  civil  commotion  dam- 
ages will  be  covered,  as  the  explosion, 
for  a  quarter  of  1  percent  in  addition 


Speculative  London 

Underwriters  are  prepared  to  insure 
against  one-tenth  of  an  inch  of  rain 
falling  on  more  than  two  days  a  week 
at  any  towns  on  the  south  and  East 
coasts  of  England,  between  Bornemouth 
and  Scarborough,  where  the  daily  rain- 
fall is  either  officially  published  or 
where  satisfactory  records  can  be  ob- 
tained. Upon  the  payment  of  7s  6d 
($1.82),  for  which  a  policy  will  be  is- 
sued for  seven  days,  compensation  is 
agreed  to  be  paid  at  the  rate  of  10s 
($2.43)  per  day  on  excess  of  two  wet 
days;  10s  insures  against  an  excess  of 
four  wet  days  in  a  fortnight;  12s  6d 
($3.04)  insures  against  an  excess  of  six 
wet  days  in  three  weeks,  while  15s 
($3.65)  insures  againstan  excess  of  eight 
wet  days  in  a  period  of  twenty-eight 
days.  In  each  of  these  instances  the 
compensation  is  10s  ($2.43)  a  day  for 
the  days  in  excess  of  the  prescribed 
number  of  wet  days.  If  the  insured 
desires  to  double  the  amount  in  the 
way  of  premium  he  receives  double  the 
amount  as  compensation.  If  higher 
compensation  is  desired,  a  proportion- 
ately higher  premium  will  be  charged. 
The  underwriters  will  accept  a  certifi- 
cate of  the  British  Rainfall  Organiza- 
tion as  evidence  of  rainfall.  The  poli- 
cies will  provide  that  the  greater  por- 
tion of  the  one-tenth  of  an  inch  of  rain, 
the  quantity  which  by  the  terms  of  the 
policy  will  constitute  a  wet  day  of 
twenty-four  hours,  must  fall  in  the 
daytime. — Consular  Report. 


National   Protective    Legion    of    Waverly 

"The  criticisms  of  the  examiners  of 
the  New  York  insurance  department 
are  directed  chiefiy  to  the  five-year 
dividend  business  of  this  society.  Its 
other  business,  which  of  late  has  been 
featured,  is  thought  by  the  depart- 
ment to  be  legitimate  and  to  promise 
fair  benefits  to  certificate  holders." 
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LOOKING    BACKWARD 

Twenty  Years  Ago 
#  Cesar  Bertheau  was  manager 

jtB     for  the  New  York  Underwrit- 
*^B     ers,   then     composed     of    the 
I       Hanover  and  the  Citizens. 

^  The    Royal    took    over    the 

Queen  of  Liverpool. 

The  new  firm  of  Smedberg-&  Mitchell 
were  San  Francisco  agents  for  five 
companies. 

The  Otey  Manual  made  its  appear- 
ance. It  nas  since  been  revised  eight 
times,  and  is  now  better  and  more  ap- 
propriately known  as  the  Pacific  Fire 
Manual. 

The  $2,000,000  capital  Anglo-Nevada 
(Fire)  retired  because  the  stockholders, 
the  Nevada  Bank  millionaires,  were 
dissatisfied  with  4  percent  dividends. 
They  did  not  realize  the  importance  of 
building  up  a  surplus.  Not  getting  1 
percent  a  month  from  the  very  begin- 
ning, they  became  impatient  and  voted 
to  reinsure  and  "quit  the  game."  Wm. 
Greer  Harrison  was  the  first  president 
of  this  California  colossus.  As  the  com- 
pany contemplated  doing  a  world  busi- 
ness, Harrison  went  to  England  and 
made  a  provisional  contract  with  the 
Royal  whereby  the  English  giant  was 
to  represent  in  foreign  seaports  the 
marine  branch  of  the  California  giant. 
The  directors  of  the  Anglo-Nevada  be- 
came alarmed,  and  repudiated  this 
undertaking  of  their  ambitious  presi- 
dent. He  then  resigned,  and  was  suc- 
ceeded by  C.  P.  Farnfield.  Harrison 
said  in  our  ofl^ce  :  The  responsibilities 
of  the  position  and  the  requirements  of 
the  directorate  will  kill  Farnfield.  And 
it  did.  And  the  not  unexpected  end  of 
it  all  was  the  reinsurance  and  liquida- 
tion of  the  Anglo-Nevada,  which  had 
been  started  by  the  wheat  kings  to 
"beat"  the  Fireman's  Fund.  This  was 
20  years  ago.  There  was  no  failure. 
All  the  capital,  and  a  good  dividend  be- 
sides, was  returned  to  the  stockholders. 


The     Michigan    Commercial     Examined 

The  Michigan  state  insurance  department  has 
just  completed  a  searching  examination  of  the 
Michigan  Commercial  Ins.  Co  ,  in  which  the  rein- 
surance liability  was  gone  into  very  thoroughly. 
Hundreds  of  daily  reports  were  taken  from  the 
files  and  checked  clear  through  the  records. 

Test  checks  of  the  balances  were  made,  together 
with  a  compleie  check  of  the  footings  in  the 
cancellation  book  to  the  final  recapitulation  for 
Dec.  31,  1909,  and  June  30,  1910,  and  they  were 
found  to  be  correct.  On  the  automobile  business 
the  company  was  charged  with  a  reserve  of  100 
percent  of  the  gross  premiums  on  risks  in  force. 
Other  states  require  only  50  percent,  which  would 
increase  the  company's  surplus  $2,339. 


California   Business  in    1909 

The  department  summary  gives  totals  for   1909 
which  we  add  as  follows ; 

Premiums  Losses 

Fire $15,094,210         $4,830,647 

Marine 1,952,270  1,471,788 


Fire  mutuals 


$17,046,480 
38,961 


$17,085,441 

Accident  transportation  7,964 

Fire  and  marine    .    .  $17,093,405 

Life 13,616,659 

Assessment  life  .    .    .  202,510 

Live  stock 5,948 

Credit 27,962 

Sprinkler         ...  11,537 

Theft 75,715 

Casualty 177,304 

Surety 666,364 

Liability 768,831 

Accident  and  health  .  1,084,245 


$6,302,435 
34,200 

$6,336,635 
1,007 

$6,337,642 

4,679,974 

110,507 

6,335 

33.754 

21 

26,441 

31,776 

95,987 

208,769 

389,017 


Grand  totals  .  .  .  $33,730,480  11,920,223 
In  above  the  fire  and  marine  losses  are  incurred. 
The  fire  losses  paid  were  $2,440,253,  or  over 
$800,000  more  than  incurred.  Title  insurance 
figures  have  been  omitted  as  they  represent  only 
nominal  insurance.  Note  that  credit  and  livestock 
business  were  unprofitable. 


The  first  policy  issued  by  the  New  Hampshire 
Fire,  as  we  read  in  its  "40  Years,"  was  issued  on 
the  residence  of  an  ex-governor,  and  this  property 
has  been  continuously  insured  by  the  company  ever 
since.  It  is  a  remarkable  fact  that  every  year  this 
company  has  shown  an  increase  in  both  its  assets 
and  surplus. 


In  Its   Fortieth  Year 
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A    Slap    at   the  Western    States   Life    of 
San   Francisco 

At  the  meeting  of  the  state  insurance 
commissioners  last  year  they  recom- 
mended that  all  departments  refuse  to 
license  companies  if  the  expenses  of 
their  promotion  was  over  5  percent  of 
the  total  amount  contributed  by  the 
stockholders.  Some  states  have  lived 
up  to  this  and  have  refused  to  license 
the  companies  organized  under  high- 
pressure  methods,  but  a  number  of 
companies  have  been  allowed  to  slip 
through  whose  cost  of  organization  ran 
as  high  as  25  and  30  percent. 

The  Mobile  convention  last  week 
adopted  resolutions  presented  by  the 
Missouri  department  calling  attention 
to  the  fact  that  many  companies  were 
selling  stock  at  two  and  three  times  its 
par  value,  representing  that  the  excess 
will  be  credited  to  surplus,  while  the 
stock  salesmen  receive  commissions 
varying  between  20  and  30  percent  of 
the  amount  contributed  by  the  stock- 
holders, the  latter  not  being  informed 
that  the  agent  gets  any  part  of  the 
amount  paid  in  by  him.  There  have 
been  numerous  complaints  of  this,  and 
the  resolution  declared  as  follows: 

"It  is  the  sense  of  this  convention 
that  in  all  cases  where  a  corporation 
formed  to  conduct  an  insurance  busi- 
ness intends  to  pay  out  more  than  5  per 
cent  of  the  amount  realized  from  the 
sale  of  stock  for  organization  and  pro- 
motion expenses,  each  stock  subscriber 
ought  to  be  required  to  give  his  written 
consent  thereto,  such  written  consent 
to  specify  the  exact  sum  or  proportion 
of  the  money  paid  in  by  him  which  may 
be  expended  for  promotion  and  organ- 
ization expenses." 

The  stockholders  of  the  Western 
States  Life  of  San  Francisco  did  not 
give  their  consent. 


What  will  they  do  when  long  weary 
waiting  for  promised  dividends? 

Will  they  reinsure  the  company? 

Will  the  policyholders  be  satisfied 
with  the  reinsurer?  Perhaps  the  rein- 
surer will  be  a  weakling  falling  to  dis- 
solution. 

The  stockholders  of  the  Western 
States  Life  will  continue  to  be  liable 
however.  They  can't  escape  liability 
even  if  the  company  reinsures. 

But  the  stockholders  can  give  away 
their  stock,  just  as  the  stockholders  of 
the  insolvent  State  Investment  of  San 
Francisco  did  when  they  got  an  inkling 
of  the  insolvency. 

Policyholders  of  the  Western  States 
Life  should  look  sharply  after  their 
security,  because  this  company  was 
organized  by  professional  promoters 
who  are  strangers. 


The  New  York  Life  has  begun  in 
Montana  to  contest  the  tax  laws  of 
Deer  Lodge  county,  where  a  personal 
property  tax  of  $209.79  was  paid  under 
protest.  The  company  sues  to  recover 
the  amount,  and  holds  that  the  tax  is  il- 
legal and  void  since  the  county  was  with- 
out jurisdiction  to  levy  or  collect  the 
tax,  and  its  actions  was  a  burden  on  in- 
terstate commerce,  contrary  to  the  con- 
stitution of  the  United  States.  The 
complaint  holds  that  it  is  interstate 
commerce  between  New  York  and  Mon- 
tana within  the  meaning  of  the  consti- 
tution of  the  United  States.  The  settle- 
ment of  claims,  collection  and  remit- 
tance of  renewals  and  the  making  and 
payment  of  losses  are  held  to  be  inter- 
state transactions.  The  company  pro- 
poses to  carry  the  case  to  the  supreme 
court  of  the  United  States  and  has  so 
worded  its  bill  as  to  bring  directly  be- 
fore the  court  the  question  as  to 
whether  insurance  is  interstate  com- 
merce and  as  such  is  subject  to  regula- 
tion by  congress. 
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FIRE  INSURANCE 


Webb  Wabbles 

School  trustees  in  Cahfornia  can  bind 
their  districts  to  pay  assessments  under 
mutual  policies.  In  other  words  the 
trustees  can  engage  in  any  kind  of 
business,  and  gamble,  in  the  name  of 
and  for  their  school  districts.  So  says 
Webb,  the  attorney-general.  Oh,  these 
politicians !  If  ten  barns  burn  and  the 
mutual  is  unable  to  pay  the  claims,  the 
school  district  must  chip  in  to  make 
good  finally,  whether  the  other  policy- 
holders can  pay  or  not — even  if  the 
schoolmarm  and  her  school  must  be 
dismissed.  As  stated  in  our  pages 
some  time  ago,  Supt.  E.  W.  Lindsay  of 
Fresno  refused  to  honor  warrants  drawn 
by  school  district  trustees  to  pay  mut- 
ual premiums.  Mr.  Webb  weaves  wab- 
bly so  :  "You  have  not  yet  reached  the 
point  where  an  assessment  has  been 
levied  upon  a  school  district  for  a  loss, 
and  when  such  contingency  arises  the 
exact  modus  operandi  by  which  the 
assessment  is  paid  can  be  worked  out." 
We  fear  Mr.  Webb  believes  in  locking 
the  stable  door  after  the  horse  is 
stolen.  The  legality  of  engaging  in  fire 
insurance  by  a  school  district  has  never 
been  passed  on  by  any  court.  Perhaps 
the  court  will  hold  the  trustees  respon- 
sible where  the  mutual  is  unable  to  pay 
the  school  loss.     But  Webb  will  escape. 


Prof.  Whitney  of  the  University  of 
California :  Fire  insurance  is  a  business 
whose  conceptions  are  difficult,  and 
whose  relations  are  subtle  and  far  reach- 
ing. For  instance,  take  a  rate.  What 
is  a  rate  ?  Why,  presumably,  the  meas- 
ure of  a  hazard.  And  what  is  hazard  ? 
Well,  there  you  are  up  against  one  of 
the  most  baffling  conceptions  in  the 
world.  Classifications  and  schedules 
are  attempts  to  determine  hazard,  and 
you  know  the  difficulties  that  abound 
in  each.  The  subject  of  rate  or  hazard 
is  founded  on  a  paradox,  and  along 
with  it  goes  another  paradox  concerning 


loss.  Here  they  are  :  You  must  deter- 
mine the  rate  or  hazard  before  the  fire 
takes  place,  and  you  must  determine 
the  loss  after  the  evidence  of  what  is 
lost  IS  burned  up.  And  when,  in  this 
curious  business,  whose  very  elementary 
conceptions  are  so  difficult,  you  come  to 
problems  of  competition,  combination 
and  discrimination,  it  is  not  surprising 
that  their  causes  and  effects  should  be 
intricate  and  far  reaching.  It  is  no 
wonder  that  difficult  questions  arise. 
And  if  solutions  to  these  problems  ap- 
pear possible  there  is  still  the  question 
whether  they  are  the  solutions  that 
touch  the  situation  most  vitally.  A 
true  solution  should  not  only  cure  a 
particular  evil  but  set  the  machinery 
going  smoothly  all  along  the  line  and 
yet  leave  the  system  elastic,  so  that 
company  and  agents  shall  have  every 
opportunity  to  develop  individuality, 
and  so  that  the  business  shall  attract 
the  best  type  of  men.  The  state  can- 
not afford  to  emasculate  business  enter- 
prise. The  best  children  and  the  best 
enterprises  are  developed  not  by  saying 
"don't  do  this"  and  "don't  do  that,"  but 
by  finding  something  positive  that  will 
make  these  prohibitions  unnecessary. 


The  late  Shawnee  was  organized  in 
1882  as  a  mutual;  reorganized  in  1895 
as  a  stock  company;  lost  only  $1,800 
in  the  San  Francisco  fire.  The  company 
was  too  ambitious,  leaping  from  a  half- 
million  to  a  million  and  a  half  premium 
income  in  a  little  more  than  a  year. 
Such  rapid  growth  is  certainly  not 
healthy  for  a  small  company.  Last 
year  the  underwriting  loss  was  about 
$35,000,  the  loss  ratio  being  62  percent 
while  the  average  for  all  companies  was 
only  48.  It  now  transpires  that  this 
high  loss  ratio  was  significant.  From 
Topeka  comes  the  statement  that  the 
controlling  interests  of  the  Shawnee 
were  political— that  is,  the  majority  of 
the  12  stockholders  were  professional 
politicians.  This  is  never  a  good  con- 
trolling interest. 
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The  contribution  by  Henry  Evans, 
president  of  the  Continental,  on  the 
subject  of  contingent  commissions, 
which  we  print  on  page  1025,  is  espec- 
ially timely  in  view  of  the  fact  that  the 
Insurance  Commissioners'  Convention 
has  just  gone  on  record  in  favor  of  this 
plan  of  agents'  compensation.  The 
Continental  compensates  agents  by  pay- 
ing them  a  flat  commission  plus  a  com- 
mission contingent  on  the  profits  of  the 
business  written  by  them.  The  com- 
pany has  the  advantage  of  the  agen,ts' 
special  knowledge  of  the  physical  and 
moral  hazards — and  presumably  other 
companies  in  the  agency  have  the  dis- 
advantage. We  imagine,  however, 
that  when  losses  wipe  out  the  "contin- 
gent" the  agent  places  his  business  for 
the  remainder  of  the  year  with  the 
companies  paying  him  the  larger  flat 
commission.  When  all  companies, 
under  the  proposed  law,  compensate 
agents  uniformly  by  paying  them  10 
percent  flat  and  15  percent  contingent 
profit  commissions,  no  company  will 
have  advantage.  The  theory  of  bene- 
fits flowing  to  the  business  from  the 
fountain  head  of  a  contingent  commis- 
sion is  beautiful  indeed.  We  should 
like  to  see  the  plan  given  a  trial.  A 
year's  trial  should  determine  its  value, 
barring  a  big  burning  city.  The  fire 
loss  per  capita  in  this  country  in  the 
favorable  1909  was  $2.77.  If  in  1912. 
favorable  also  as  regards  conflagra- 
tions, the  new  plan  should  be  tried  and 
the  per  capita  fire  loss  should  fall  to  $2, 
all  would  have  to  admit  that  contingent 
compensation  is  a  success  and  that  local 
agents  are  underwriters  and  men  of 
community  influence  able  to  persuade 
the  spending  of  more  money  for  fire 
protection  and  enlarged  water  sup- 
plies. But  what  if,  under  the  contin- 
gent compensation  plan,  the  fire  losses 
should  continue  to  show  the  same  burn- 
ing line  ratio  and  about  the  same  dol- 
lars and  cents  loss  per  capita  ?  What 
would  Mr.  Evans  then  say  ? 


turned  a  verdict  for  A.  Schilling  for 
$96,477  against  the  Alliance  of  London 
and  the  Commercial  Union.  The  jury 
was  out  some  twenty  hours.  These 
were  two  suits  of  the  1906  cases.  This 
jury  also,  later,  after  one  obstinate 
juryman  had  been  almost  talked  to 
death,  returned  a  verdict  against  these 
companies  in  favor  of  Miller. 


Fires.  —  San  Bernardino,  September 
23. — The  mill  and  box  factory  of  the 
Brookings  Lumber  Company  at  High- 
land was  destroyed  by  fire  last  night. 
The  loss  is  about  $50,000.  Seventy-five 
men  were  employed  in  the  factory, 
which  it  will  take  until  the  first  of  the 
year  to  rebuild. 


Jury  in  the  federal  circuit  court  re- 


Uniform  Blanks.— At  the  recent  Chicago  meeting 
of  locals  a  committee  reported:  "The  endorsement 
blank  is  in  good  shape  and,  in  a  smallish  way,  will 
be  a  great  relief  from  the  muhiplicity  of  forms  now 
in  use.  We  still  have  scoffers  and  doubters  but 
they  are  becoming  fewer  as  time  goes  on,  and  had 
the  work  not  been  delayed  by  the  conditions  in  New 
York  state  we  believe  the  reform  would  have  been 
well  on  toward  accomplishment  now.  This  delay 
has  been  annoying  because  the  fever  for  a  narrow 
type  of  policy  has  become  epidemic  and  many,  even 
most  companies  have  been  busy  getting  out  their 
own  forms  with  the  same  supreme  disregard  for 
anything  approaching  uniformity  that  has  always 
characterized  their  actions  in  this  line.  "  This  type- 
writer policy  form  was  first  used  on  the  Coast.  We 
are  under  the  impression  that  Leslie  Bates  firs 
devised  and  used  it  some  ten  years  ago. 

Committee  on  Qualification    of   Agents. — The 

report  of  the  resolutions  committee  at  the  "Chicago 
meetmg  of  local  agents  contained  this  "plank:" 
With  a  view  to  carrying  out  the  recommendation 
of  O.  B.  Ryon,  attorney  for  the  insurance  depart- 
ment of  Illinois,  the  incoming  president  is  author- 
ized to  appoint  a  special  committee  of  five,  to  be 
known  as  "The  Committee  on  Qualification  of 
Agents."  The  said  committee  shall  prepare  as 
soon  as  possible  a  blank  for  agents  and  one  for 
solicitors  applying  to  state  insurance  departments 
for  license,  which  blank,  when  approved  by  the 
executive  committee,  shall  be  published  and  copies 
furnished  each  state  association  as  an  expression 
of  our  views  upon  the  subject,  with  the  request  that 
they  transmit  the  same  to  the  insurance  commis- 
sioner of  the  state,  and  do  all  they  can  to  secure  its 
adoption. 
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LIFE,  CASUALTY.   SURETY 

The  Fidelity  &  Deposit  Co.  is  trying 
to  recover  from  the  CaHfornia,  Oregon 
and  Idaho  stage  company,  and  other 
defendants,  $206,255  which  it  was  com- 
pelled to  pay  to  the  United  States  gov- 
ernment for  the  failure  of  W.  M. 
Weighel  to  live  up  to  a  contract  to 
carry  mails  between  stations  in  New 
York  city  from  1901  to  1905.  Weighel 
found  that  he  was  undertaking  the 
impossible  and  threw  up  the  contract 
with  the  resulting  loss  to  the  govern- 
ment of  $206,255  which  the  fidelity 
company  was  compelled  to  pay.  The 
fidelity  company  in  turn,  now  sues 
those  who  guaranteed  that  it  would 
suffer  no  loss  through  backing  Weighel 
for  the  contract. 

In  our  Legal  Digest  is  a  case  where 
an  agent  of  the  New  York  Life  per- 
suaded a  man  to  take  out  a  policy  in 
the  company,  and  to  make  it  fast  the 
agent  paid  the  premium.  Later  the 
insured  refused  to  accept  the  $5,000 
policy  but  offered  to  accept  one  for 
$2,500.  The  agent  persuaded  him  to 
accept  the  larger  one  and  assign  it  to 
him  to  protect  him  in  the  payment  of 
the  premium  which  he  had  advanced. 
Later  the  insured  contracted  consump- 
tion. He  became  anxious  to  continue 
the  insurance  and  the  New  York  Life 
became  equally  anxious  to  have  the 
contract  nullified.  The  court  ruled  in 
favor  of  the  company,  and  it  appears 
that  the  company's  agent  will  not  even 
recover  the  premium  advanced  by  him. 
Of  course  he  is  not  now  working  for 
the  New  York  Life. 

The  average  aviation  fatality  is  now 
one  every  fifty  days.  Accident  com- 
panies should  gather  statistics  and  pre- 
pare to  offer  a  rate  on  aviators. 

The  Liverpool  &  London  &  Globe  has 
bought  the  Canadian  Railway  Accident 
Co.  of  Ottawa. 


Chas.  R.  Holland  of  Melbourne,  head 
of  the  Royal's  accident  department  in 
Australia,  passed  through  San  Francisco 
last  week,  enroute  to  New  York,  where 
the  company  is  preparing  to  engage  in 
the  liability  and  casualty  business 
through  its  new  Royal  Indemnity  Co. 

Aviation  doesn't  seem  to  beany  more 
dangerous  than  automobilation.  So 
far  some  sixteen  flyers  have  lost  their 
lives,  but  in  the  same  time  hundreds  of 
automobile  riders  have  plunged  to 
death. 

Fifty  companies  were  represented  at 
Des  Moines  at  the  fifth  annual  meeting 
of  the  American  life  convention,  forty- 
four  being  members,  and  six  visiting 
company  officials  being  extended  the 
privilege  of  the  floor.  Pi  esident  Isaac 
Miller  Hamilton  of  the  Federal  Life  of 
Chicago  was  president  of  the  conven- 
tion. In  his  address  he  dwelt  on  the 
great  growth  of  the  newer  and  younger 
companies,  which  now  write  annually 
more  business  than  is  produced  by  all 
native  and  foreign  companies  in  the 
entire  Dominion  of  Canada.  President 
J.  W.  Jackson,  ex  -  Governor  of  Iowa 
and  now  president  of  the  Royal  Union 
Mutual  Life,  delivered  the  welcoming 
address.  Considerable  time  was  de- 
voted to  discussion  of  the  disability 
feature  in  life  policies,  on  which  data 
is  deplorably  lacking.  Great  caution 
was  advised  by  actuarial  and  legal  rep- 
resentatives of  the  companies.  An 
epitome  of  experience  so  far  classi- 
fied was  given  by  actuaries  present. 
President  Wilmer  L.  Moore  of  the 
Southern  States  Life  of  Atlanta,  who 
spoke  at  the  morning  session,  con- 
demned the  many  promotion  schemes 
and  urged  the  strongest  possible  co-op- 
eration for  uniform  statutory  require- 
ments. He  asked  the  convention  to  go 
on  record  as  against  excessive  commis- 
sions on  first  year's  premiums  and  of- 
fered a  resolution  later  for  a  committee 
to  fix  a  maximum  standard  for  such 
expense. 
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Awful   Forest  Fires 

A  brief  while  ago  we  recorded  the 
forest  fires  in  our  Northwest,  which  de- 
voured timber  and  towns  and  mills  and 
manufactories,  and  cost  200  human 
lives.  Citizens  and  soldiers  vainly 
fought  the  walls  of  flames,  and  hemmed 
in  inhabitants  died  from  heat  and  smoke 
and  gas-laden  air.  Now  we  record 
greater  forest  fire  disasters  in  Minne- 
sota, Manitoba  and  Ontario.  The 
burned  area  is  estimated  to  be  2,500 
square  miles,  and  at  least  a  thousand 
people  are  burned  to  death  or  missing. 
The  burning  trees  probably  released 
vast  quantities  of  oxide  gas  which  suffo- 
cated people  in  the  fire  zone.  The  heat 
was  killing.  Some  people  escaped  by 
lying  in  the  ponds  for  twelve  hours. 


American  Guarantee  &  Security  Co.  Sued 

A  complaint  charging  a  number  of 
prominent  San  Francisco  stockbrokers, 
including  A.  B.  Ruggles,  president  of 
the  California  Stock  &  Bond  Exchange, 
has  been  filed  on  behalf  of  a  number  of 
bondholders  of  the  American  Guarantee 
&  Security  Company.  The  other  de- 
fendants are  Truman  Reeves,  ex-state 
treasurer;  F.  L.  Turpin,  proprietor  of 
the  Hotel  Turpin,  George  E.  De  Golia, 
E.  R.  Hayden,  William  Edwards  and 
E.  B.  De  Golia. 

For  awhile  the  game  offered  "dia- 
monds," but  latterly  the  early  matur- 
ing bond  was  the  bait. 

Bonds  were  advertised,  say  the  plain- 
tiffs, purchasable  in  weekly  installments 
of  $1  each,  most  of  the  bonds  being  of 
the  face  value  of  $500,  and,  among  the 
contracts  said  to  have  been  signed, 
some  were  to  run  for  eighty-four 
months,  or  even  longer.  The  complaint, 
which  is  for  the  purpose  of  securing  an 
accounting  and  having  a  receiver  ap- 
pointed, charges  that  the  defendants 
have  issued  no  bonds  in  several  years, 
and  are  not  attempting  to  carry  on 
their  business,  and   in   some  instances 


have  refused  to  receive  the  final  prem- 
iums which  would  entitle  patrons  to  re- 
ceive the  securities.  Such  securities, 
and  they  are  all  bonds  of  the  company 
named,  as  have  been  delivered,  are 
said  to  have  been  delivered  according 
to  the  caprice  and  whim  of  the  direct- 
ors, and  it  is  complained  that  the 
directors,  with  intent  to  "defraud" 
some  of  the  bondholders,  have  dissi- 
pated the  company's  funds  to  the 
amount  of  $100,000,  to  say  nothing  of 
appropriating  a  $50,000  reserve  fund  to 
their  own  use. 

Payments  are  said  to  have  been  made 
to  their  dummies  and  agents  and  the 
defendants  are  said  to  have  "taken  un- 
just advantage  of  their  knowledge  of 
the  names  of  the  owners"  of  the  bonds 
upon  which  payments  have  suffered  de- 
fault. This  is  claimed  to  have  been  in 
disregard  of  their  duty  as  the  directors 
of  the  company.  Under  this  head 
comes  the  alleged  purchase  of  the  in- 
terest of  certain  holders,  which  is  said 
not  to  have  been  equitably  done.  A 
Sacramento  newsboy  is  said  to  have 
been  paying  weekly  premiums  for 
seven  years,  and  the  company  has  not 
yet  delivered  him  any  bonds. 

The  game  appears  to  be  the  old  "en- 
dowment" or  "coupon"  humbug  of  25 
years  ago,  sugar-coated  with  the  ap- 
pearance of  an  investment.  Some  40  of 
these  concerns  have  failed  in  California. 


At  the  close  of  this  month  the  West- 
ern department  offices  of  the  North 
British  &  Mercantile  will  be  removed 
from  Chicago  to  the  United  States 
branch  offices  in  New  York.  Manager 
Littlejohn  retires  from  the  insurance 
business.  A  Western  and  a  Central  de- 
partment have  been  created  for  this 
territory,  each  with  a  general  agent  at 
the  head  office  in  charge.  These  heads, 
with  the  title  of  general  agent,  are 
James  F.  Joseph  and  George  H.  Bell. 


Fire.— The  Union  &  Phenix  Espanol 
of  Madrid  has  entered  New  York. 
These  Spaniards  are  brave. 
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United  Insurance  Company  Bubble 
Punctured  by  the  New  York  Insur- 
ance   Department 

Nearly  All  Cash  Received  for  Stock  Is  Spent  by 
Promoters  Van  Laningham  and  Others  —  Only 
$18,000  Left    Out    of    $176,000    Received    for   Stock 

At  last  the  bubble  United  Insurance 
Company  is  deflated  and  in  fragments. 
We  did  not  advertise  the  gauzy  hum- 
bug, and  to  every  inquirer,  we  advised, 
"Don't  invest  in  the  stock." 

This  promotion  bubble  promised  volu- 
bly, and  in  expensive  double-page  two- 
colored  advertisements  in  the  "unso- 
phisticated" insurance  press,  that  it  was 
to  be  the  greatest  insurance  company 
in  the  wide  world,  and  by  writing  some 
fifty  -  six  kinds  of  insurance,  with 
$50,000,000  capital  and  surplus,  it  would 
make  all  its  agents  independent  of  all 
other  companies.  The  prospectus  was 
the  most  gox'geous  and  expensive  thing 
of  the  kind,  not  even  excepting  that  of 
the  Western  States  Life  of  San  Fran- 
cisco. Local  agents  were  invited  to 
buy  stock,  and  state  and  general  agency 
promises  were  handed  out  with  the  glad 
hand. 

Pacific  Coast  agents  received  these 
expensive  prospectuses  by  mail,  but  of 
course  no  agent  who  reads  the  Coast 
Review  ever  bought  any  of  the  stock  of 
the  great  50  millionaire  United  Insur- 
ance Company. 

For  a  long  time  the  name  of  the  real  organizer 
was  kept  a  profound  secret.  Stewart  Goodrell,  an 
ex-ins. -commissioner,  was  the  alleged  head  of  the 
concern,  but  it  finally  leaked  out  that  the  United 
Insurance  Company  was  one  of  the  ventures  of 
the  adventuresome  O.  L.  Van  Laningham,  who 
organized  the  Great  Western  Life  of  Kansas  City, 
a  skyrocket  concern,  the  State  Agency  Co.  and  the 
Consolidated  Casualty  Co.,  all  which  went  into  re- 
ceiverships. 

The  stock  sales  of  the  United  Insurance  Co.,  in 
all  these  many  months  and  in  all  these  states  full  of 
suckers,  amounted  some  $176,000,  at  $5  for  each  $1 
share.     The  expenses  of  promotion  were  $158,000. 

This  breaks  the  record  of  promotion  expense 
ratios.     The  cost  of  selling  the  stock  was  140  per 


cent  of  par  value,  and  the  total  cost  including  ex- 
penses besides  commissions  was  242  percent. 

The  promoters  persistently  misrepresented  facts, 
and  to  checkmate  the  schemers  it  was  necessary  to 
pass  a  law  authorizing  the  New  York  insurance 
department  to  investigate  promotion  companies 
dealing  in  the  stocks  of  new  and  proposed  com- 
panies. 

Ferris  E.  Shaw  of  New  York  swallowed  the  bait 
and  became  president  of  the  proposed  United  Fire 
of  New  York.  On  January  1  he  reported  1,589 
stockholders  in  36  states,  of  whom  over  half  were 
insurance  agents. 

Note  this  fact:  W.  L.  Sherrill,  who  had  charge 
of  the  notorious  Rhodus  brothers'  selling  organiza- 
tion, was  made  superintendent  of  the  new  United's 
selling  force.  Note  further:  that  the  Rhodus 
brothers  and  Otto  Van  Laningham  are  in  this  way, 
at  least,  associated. 

We  hope  that  the  Western  States  Life,  which 
employed  Van  Laningham  salesmen,  have  no 
closer  relations  with  the  Rhodus  brothers  or  Van 
Laningham. 


Fraternal    Insurance    Initiation    Cripples 

Man  and   He  Sues  for  $47,500 

Damages 

Ludwood  A.  Peterson,  Seattle,  has  sued  Seattle 
Camp  69  of  the  Woodmen  of  the  World,  and  its 
initiation  committee,  for  $47,500  alleged  damages 
during  and  because  of  initiation  ceremonies  and 
stunts,  whereby  he  had  a  leg  broken,  also  an  ankle 
broken,  and  was  bumped,  bruised  and  buffeted, 
and  otherwise  lacerated,  licked,  lamed  and  lammed, 
wrenched,  rolled  and  rammed;  whereby  he  has 
become  crippled  for  life,  and  is  unable  to  splice 
cables  or  get  spliced  himself. 

Here  is  the  unhappy  Peterson's  plaint  : 

"The  initiating  committee  needlessly  and  wantonly 
required  me  to  do  and  perform  certain  stunts,  cap- 
ers, acrobatic  feats,  rush  acts,  evolutions,  gymnas- 
tic gyrations,  aerial  flights  and  other  bewildering 
phantasies  which  utterly  unnerved  me  and  nearly 
bereft  me  of  my  reason  and  judgment,  and  during 
said  process  of  initiation  I  was  handled  in  a  rough, 
cruel,  inhuman  and  barbarous  manner." 

'Tis  an  ill  blow  that  blows  no  benefit,  however. 
The  blows  that  broke  Peterson  cured  him  of  any  in- 
sane desire  for  cheap  fraternal  life  insurance. 


Marine   Losses 

On  the  rocks  near  Ft.  Winfield  Scott,  San  Fran- 
cisco, lies  the  British  tramp  freight  steamer  Da  mara, 
loaded  principally  with  barley.  The  ship  struck 
the  submerged  rocks  in  a  fog  on  October  8  at  1.45 
p.  m. 
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Professional  Promoters  Pratt  &  Grigsby 
of  the  Western  States  Life  Involved 
in  a   Big   Scheme  in    New  York 

The  Western  States  Life  Insurance 
Company  of  San  Francisco  —  some  of 
our  readers  know  our  opinion  of  it — 
was  organized  by  Pratt  &  Grigsby,  pro- 
fessional promoters,  who  were  aided  in 
the  sale  of  stock  by  Van  Laningham 
salesmen  and  the  Hke.  These  promoters 
are  now  involved  in  the  Trinity  Finance 
Co.  of  New  York,  which  is  organizing 
the  Income  Guarantee  Corporation, 
under  the  insurance  laws  of  New  York. 
What,  another?  Yes,  and  the  New 
York  state  insurance  department  is  ex- 
amining it. 

The  corporation  was  organized  under 
the  laws  of  Maine  in  1909.  Nothing 
was  paid  into  the  treasury  for  the  com- 
mon stock.  The  principal  holders  of 
this  $3,000,000  stock  are: 

Brainard  Avery 3,025  shares 

James  M.  Townsend  ....       2,100     " 

Wm.  H.  Button 880     " 

Pratt  &  Grigsby 112,473     " 

It  is  therefore  another  Pratt  & 
Grigsby  scheme. 

Otto  Van  Laningham's  and  the  Rho- 
dus  Brothers'  names  do  not  appear. 

The  agreement  with  a  trust  company 
leaves  to  the  holders  of  gold  certificates 
and  preferred  stock  only  71.8  .percent 
of  the  amount  paid  in  for  the  same. 
The  balance  of  the  receipts  go  chiefly 
to  the  real  beneficiaries  of  this  new 
"gold  certificate"  insurance  scheme, 
Pratt  &  Grigsby  of  the  Western  States 
Life  of  San  Francisco. 

President  Avery  smelled  a  mouse 
early  in  the  game.  To  the  state  exam- 
iners he  stated  that  when  the  insurance 
plan  was  first  brought  to  his  attention 
by  Mr.  Hynson,  of  Hynson,  Pratt  & 
Grigsby,  he  was  given  to  understand 
that  the  first  table  of  rates  furnished 


by  Actuary  Dawson  would  be  sufficient 
to  cover  all  the  benefits,  including  the 
old  age  benefits.  When  Avery  (we  are 
quoting  the  examiners)  discovered  that 
the  rates  were  insufficient,  he  realized 
that  the  combined  premium  rates  for 
the  full  benefits  would  be  so  large  as  to 
make  the  scheme  impracticable,  and 
therefore  immediately  discontinued  the 
sale  of  gold  certificates  and  preferred 
stock.  He  feels  that  restitution  should 
be  made  to  the  holders  of  gold  certifi- 
cates and  preferred  stock  "who  pur- 
chased them  under  what  appears  to 
have  been  misleading  information." 

This  is  a  severe  shot  at  Pratt  & 
Grigsby  of  the  Western  States  Life  of 
San  Francisco. 


The  Pennsylvania   Life  That  Failed 

The  Insurance  World  of  Pittsburg  is 
not  familiar  with  the  insurance  history 
of  Pennsylvania,  or  it  would  know  that 
a  Philadelphia  life  company  failed  and 
its  president  ran  off  to  South  America. 
And  this  is  not  all. 


The  Metropolitan  Life  has  added  a 
permanent  disability  provision  to  its  in- 
dustrial policies,  and  is  now  considering 
its  extension  to  the  ordinary  policies. 
Policyholders  who  are  eligible  for  such 
a  concession  are  asked  to  report  to  the 
company  that  it  may  be  able  to  figure 
intelligently. 

Chicago  was  deliberately  chosen  as 
the  place  of  the  fourth  annual  meeting 
of  the  Association  of  Life  Insurance 
Presidents  at  the  regular  bi-monthly 
meeting  of  that  organization.  The 
meeting  will  be  held  on  December  9th 
and  10th.  The  manner  and  extent  of 
the  treatment  of  life  insurance  as  a 
study  in  the  colleges  and  universities  of 
the  United  States  is  one  of  the  subjects 
which  will  be  discussed  at  the  annual 
meeting. 

The  Mutual  Life  wrote  a  $100,000 
policy  on  Frank  R.  Culbertson  of  Spo- 
kane. 
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Casualty    Notes 

The  Great  Eastern  Casualty  may 
enter  CaHfornia,  where  it  is  not  needed. 

Ttie  Travelers  Indemnity  Co.  has 
voted  to  increase  its  capital  to  $1,000,- 
000.  The  present  capital  is  $500,000. 
The  new  capital  will  be  placed  at  $150 
a  share,  making  capital  and  surplus 
$1,300,000.  This  company  has  been 
doing  business  three  years. 

In  Hartford,  last  week,  a  man  was 
found  seated  in  his  carriage,  dead;  and 
medical  examination  disclosed  the  re- 
markable fact  he  had  been  strangled  by 
his  collar- band.  He  had  fallen  asleep 
or  fainted  and  with  head  pitched  for- 
ward and  chin  on  breast  had  slowly 
strangled  to  death.  Moral:  don't  wear 
a  tight  collar. 

Today  the  fourth  annual  meeting  of 
the  Liability  Insurance  Association  was 
held  in  New  York  city. 

The  seventh  annual  meeting  of  the 
Board  of  Casualty  &  Surety  Underwrit- 
ers was  held  today  in  New  York  city. 
Thirty -nine  companies  are  members, 
including  the  Pacific  Mutual  and  the 
Pacific  Coast  Casualty  of  California. 
Among  the  speakers  were  President 
Damon  of  the  Springfield  and  the  Na- 
tional Board  and  President  Seward  of 
the  Fidelity  &  Casualty. 


August  Embezzlements 

Press  notices  and  dispatches,  as  collated  by  Ihe 
fidelity  department  of  the  Fidelity  &  Casualty  Co. 
of  New  York,  indicate,  for  the  month  of  August, 
1910,  the  following  defalcations: 

Banks  and  trust  companies      .    .    $      12,920 

Beneficial  associations 3,527 

Public  service       153,275 

General  business 124,387 

Insurance  companies 1,053 

Court  trusts       2,506 

Transportation  companies      .    .    .       127,032 
Miscellaneous 25,532 

Total $    450,232 


The  Columbus  Casualty,  often  impaired,  has 
quit.  The  management  is  charged  with  defraud- 
ing the  stockholders. 


PERSONALS 

H.  W.  Eaton  and  wife,  W. 
^  S.  Warren  and  wife,  J.  Gard- 
ner Thompson  and  wife,  and 
J.  G.  Pepper,  of  the  North 
'■"  American  departments  of  the 
Liverpool  &  London  &  Globe  Ins.  Co., 
are  enjoying  a  visit  to  San  Francisco. 
Mr.  Eaton  is  manager  of  the  New  York 
office  of  the  company,  Mr.  Warren  is 
manager  of  the  Chicago  office,  Mr. 
Gardner  is  manager  of  the  Montreal 
office,  and  Mr.  Pepper  is  assistant  man- 
ager of  the  New  Orleans  office.  The  vis- 
itors warmly  praise  our  rebuilding  prog- 
ress and  all  express  their  pleasure  in  the 
remarkably  beautiful  stores  of  the  new 
city.  They  say  their  equal  in  attract- 
iveness is  not  to  be  found  elsewhere  on 
the  continent. 

C.  Mason  Kinne,  assistant  manager 
of  the  Pacific  department  of  the  Liver- 
pool &  London  &  Globe  Ins.  Co.,  has 
returned  from  the  annual  convention 
of  the  Grand  Army  of  the  Republic  at 
Atlantic  City.  He  had  the  time  of  his 
life,  he  says,  and  thoroughly  enjoyed 
every  moment  of  his  vacation.  To 
our  question.  Is  it  true,  as  reported, 
that  the  Grand  Army  may  hold  only 
one  more  meeting?  he  answered.  It  is 
not  true;  for  as  long  as  two  members 
of  the  Army  survive  and  are  able  to 
travel,  they  will  meet  somewhere  and 
dine  and  talk  over  old  war  experiences. 
Col.  Kinne  visited  some  of  the  larger 
and  more  interesting  cities  of  the  East 
also,  after  a  visit  with  his  daughter  and 
her  family. 

Robert  Lewis  of  the  Alliance  is  on  his 
way  to  New  York,  where  he  will  con- 
sider any  offer  of  reinsurance  and  ab- 
sorption. 

Insurance  Commissioner  Squires  of 
Utah  died  last  week  from  Brights  di- 
sease. 

Charles  Alcock,  general  manager  of 
the  Royal,  is  visiting  this  country. 


Only    Far    Western    Insurance    Journal 
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A.  B.  Pursell,  a  prominent  insurance 
broker  of  Sydney.  New  South  Wales,  is 
visiting  San  Francisco. 

Robert  Dickson  has  retired  from  the 
insurance  business  and  has  bought  a 
handsome  home  in  Baltimore. 


Annual  Meeting  of  the  North  American 
Departments  of  the  Liverpool  &  Lon- 
don &  Globe 

Every  year  the  managers  of  the  sev- 
eral departments  of  the  Liverpool  & 
London  &  Globe  Ins.  Co.  meet  in  some 
city  and  compare  office  experiences  as 
to  losses  and  classes  and  conditions. 
Last  year  they  met  in  Wales.  In  1906 
they  were'  to  have  met  in  San  Francisco, 
but  a  little  surprising  and  disconcerting 
event  prevented  the  meeting  in  that 
city.  This  year  the  representatives  of 
the  company  in  New  York,  Montreal, 
Chicago,  New  Orleans  and  San  Fran- 
cisco are  meeting  in  the  city  by  the 
Golden  Gate.  The  various  departm.ents 
on  this  continent  report  directly  to  the 
home  office  in  Liverpool.  The  managers 
are  Messrs.  Eaton  of  New  York, 
Thompson  of  Montreal,  Warren  of  Chi- 
cago, Low  of  New  Orleans,  and  Haven 
of  San  Francisco.  Mr.  Pepper,  the 
assistant  manager,  represents  the  New 
Orleans  office  at  this  meeting. 

The  present  meeting  is  a  very  satis- 
factory one  to  the  participants  and  is 
mutually  beneficial. 


Cincinnati    Mutual  Quits 

Heavy  losses,  difficult  collections,  and 
the  failure  of  other  mutuals,  persuade 
the  Cincinnati  Mutual  Fire  to  liquidate 
in  time.  The  mutual  canceled  a  million 
business  in  one  day.     Next ! 


It  is  said  the  National  will  "weed 
out"  much  of  the  reinsured  Shawnee 
business  in  various  parts  of  the  country, 
by  immediate  cancellation. 


The  Home  Industry  League  of  Cali- 
fornia has  been  organized,  with  1,000 
prospective  members. 


A  Curiosity 

We  have  a  check  which  is  a  curiosity, 
and  deserving  of  a  frame  on  the  line. 
Itis— 

Atlanta.  Ga. — Pay  to  the  order  of  Coast  Review 
$0.02     Two  Cents — being  in    part  payment  of   5 

percent  of  claim  of against  above  companies 

(Atlanta-Birmingham  &  Prudential  Fire),  either  or 
both  as  approved  by  court.  A.  C.  Sexton, 

Central  Bank&  Trust  Corporation.  Receiver. 


Twenty-Five  Years  Coast  Fire  Business 


Year 


Premiums 


1885—$  6,341,697 

1886—  7,144,565 

1887—  7,785,600 

1888—  8,557,922 

1889—  9,662,575 

1890—  10,471,838 

1891—  11,635,793 

1892—  12,146,568 

1893—  11,412,818 

1894—  10,474,057 

1895—  8,609,500 

1896—  7,717,439 

1897—  8,738,211 

1898—  11,566,696 

1899—  10,822,675 


1900— 
1901— 
1902— 
1903— 
1904— 
1905— 
1906— 
1907— 
1908— 
1909— 


11,840,975 
14,995,504 
15,766,631 
17,536,695 
20,195,418 
20,738,170 
23,840,748 
28,407,313 
27,846,000 
28,816.773 


Losses  * 
i  2,730,468 
3,646,627 
2,943,829 
3,989,480 
8,027,335 
4,429,862 
4,305,884 
5,348,282 
4,890,915 
5,198,227 
4,621,583 
4,357,797 
4,196,329 
6,065,001 
5,080,692 
5,187,516 
5,397,742 
6,406,565 
9,239,378 
7,667,394 
9,252,057 
190,734,603 
7,414,853 
10,231,510 
10,484,907 


Ratio 
43.0 
51.0 
37.8 
46.6 
83.0 
42.3 
36.9 
44.1 
42.9 
49.7 
53.4 
56.5 
48.0 
52.5 
47.0 
43.9 
36.0 
40.6 
52.7 
38  0 
44.6 

789.3 
26.1 
37.2 
36.3 


Totals  $353,062,181        $331,848,836  93.9 

*  Losses  are  paid  except  1901-1909  inclusive. 


Latest  by  Whileless 

Wavelets  Waftefl  Whilelessl.v  to  The  Coast  Review 
Sacramento. — The  authority  to  say  that  Johnson 
if  not  defeated  by  the  push  will  not  reappoint  either 
AndieClunie  or  Georgie  Knight  is  hereby  given  the 
Coast  Review. 

Oakland.  —  Merchants  now  refuse  to  take  the 
cars  to  the  Palace  hotel  to  see  samples  of  Eastern 
goods.  The  sampler  from  the  Effete  must  rent  a 
room  in  an  Oakland  hotel  and  display  his  wares. 
Our  chamber  of  commerce  is  preparing  a  demand 
that  all  insurance  companies  must  have  a  general 
agency  and  an  office  boy  in  Oakland  on  the  ground 
floor.  Special  favors,  ala  Seattle,  will  be  given 
companies  which  have  no  headquarters  anywhere 
Fruitvale. — Hsh  !  have  you  heard  J.  P.  's  suit.' 
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FIELD     MEN'S     NOTES 

W.  S.  Dennis,  spe- 
cial agent  in  the 
South,  writes  for 
The  Hartford  Agent  a  special  article 
on  pre-cooling  plants  (for  cooling  fruit 
cars).  His  conclusion  is  that  these 
plants  will  prove  to  be  very  desirable 
risks  from  an  insurance  viewpoint,  as 
the  success  of  the  process  has  been 
demonstrated. 

A  very  competent  special  writes  us 
that  he  wishes  to  make  connection  with 
a  company  for  southern  California  and 
Arizona. 

.  I.  S.  Watson,  of  Spokane,  has  sever- 
ered  his  connection  with  the  Christen- 
sen  &  Goodwin  companies  and  is  suc- 
ceeded by  W.  A.  Frazier.  Mr.  F.  has 
been  transferred  from  the  Montana 
field,  and  his  headquarters  will  here- 
after be  at  Spokane.  John  B.  Fritschi, 
who  formerly  represented  the  Shawnee 
in  Montana,  succeeds  Mr.  Frazier  in 
this  field  and  will  have  headquarters  at 
Helena. 

At  the  annual  meeting  of  the  Fire 
Underwriters  Association  of  the  North- 
west, last  week,  W.  A.  Blodgett,  assist- 
ant manager  of  the  Western  depart- 
ment of  the  Springfield  F.  &  M.  Ins. 
Co.,  said  that  many  fieldmen  instead  of 
teaching  agents  good  methods  give 
them  pointers  on  tricks  and  dodges 
which  tend  to  corrupt  them  and  demor- 
alize the  business. 

At  the  annual  meeting  of  the  Blue 
Goose  in  Chicago  last  week,  T.  H. 
Williams,  general  adjuster  for  Geo.  H. 
Tyson  &Co.  of  San  Francisco,  was  elect- 
ed most  loyal  grand  gander,  and  Edwin 
E.  Wells  of  Denver,  grand  custodian  of 
the  nest.  Of  course  there  are  no  bad 
eggs  in  the  order.  Hereafter,  officers 
will  be  promoted  by  rotation.  There 
is  a  new  ritual. 

Ed  Niles  is  a  favorite  of  fortune;  the 
other  day  a  sign  in  lofty  New  York  fell 
with  a  crash  in  front  of  him.  One  step 
farther,  and  the  ex-Californian  would 
have  been  buried  in  something  besides 
thought. 


Proposed  World's  Congress  of  All  In- 
surance Interests  to  Be  Held  in  San 
Francisco  in  Panama  -  Pacific  Fair 
Year  1915 

At  the  recent  meeting  of  the  life  men 
in  San  Francisco  a  resolution  was  intro- 
duced for  a  world's  insurance  congress 
in  the  Coast  metropolis  in  the  world's 
fair  year.  Manager  Hathaway  of  the 
Mutual  Life  Ins.  Co.  was  the  author  of 
the  resolution.  It  was  adopted  enthu- 
siastically and  unanimously. 

We  herewith  give  only  the  substance 
of  the  resolution,  having  received  it  too 
late  for  publication  in  full: 

Through  the  Life  Underwriters  Asso- 
ciation of  San  Francisco  a  pledge  has 
been  secured  from  the  National  Associ- 
tion  of  Life  Underwriters  that  assures 
us  the  convention  for  the  year  1915. 
Other  insurance  organizations  can  be 
induced  to  hold  their  1915  meetings  in 
in  San  Francisco,  and  possibly  thereby, 
all  told,  bring  to  the  city  not  fewer 
than  25,000  people  interested  in  insur- 
ance. The  president  is  directed  to  ap- 
point a  standing  committee  of  three  to 
have  charge  of  this  matter  and  cooper- 
ate with  the  committeemen  of  other 
Coast  insurance  associations. 

The  conventions  would  be  held  sepa- 
rately but  consecutively,  and  the  world's 
congress  would  therefore  la.st  about 
two  weeks,  according  to  the  present 
estimate  of  participating  associations. 
The  opportunity  to  listen  to  the  world's 
greatest  insurance  men,  of  all  branches 
of  the  business,  is  recognized  as  of  spe- 
cial and  lasting  benefit.  .  Mr.  Hathaway 
believes  that  other  professions  and  other 
kinds  of  business  will  hold  similar  con- 
gresses. 

At  the  Paris  world's  fair  many  of  the 
leading  companies  erected  independent 
buildings  for  demonstration  and  educa- 
tion, and  almost  every  important  com- 
pany kept  a  large  staff  of  its  leading 
men  on  the  ground. 


Query:  Will  the  American  Bonding 
Co.  absorb  the  Maryland  Casualty  ?  or 
vice  versa  ? 
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OAKLAND    NOTES 

The  Oakland  Board  of  Fire  Underwriters  held 
its  regular  monthly  meeting  on  Wednesday,  Octo- 
ber 19,  and  many  matters  of  importance  came  up 
for  discussion,  the  most  important  of  which  was  the 
question  of  the  ownership  of  expiration  lists.  After 
considerable  discussion  the  following  agreement  was 
drawn  up  and  unanimously  adopted,  the  secretary 
being  instructed  to  secure  the  signatures  of  all  Oak- 
land agents  to  the  same: 

"We,  the  undersigned  fire  insurance  agents  of 
Oakland,  California,  recognizing  and  admitting  that 
the  ownership  of  fire  insurance  expiration  lists  rests 
with  the  individual  fire  insurance  agents  as  their 
personal  property,  hereby  agree  to  respect  such  in- 
dividual ownership  of  each  agent  and  we  further 
agree  that  in  event  of  any  change  or  changes  in 
representation  of  various  fire  insurance  companies 
by  us  as  agents,  we  will  in  no  way  seek  to  obtain 
for  our  individual  use  any  expirations  belonging  to 
another  agent  by  reason  of  his  previous  ownership 
thereof." 

Secretary  DuVal  of  the  Pacific  Board  was  present 
and  gave  an  interesting  talk  on  many  questions  of 
interest  to  the  Oakland  agents.  President  Frank 
J.  Taylor  has  arranged  for  John  W.  Gunn,  deputy 
assistant  manager  of  the  Liverpool  &  London  & 
Globe,  to  be  present  at  the  next  meeting  of  the  board 
and  deliver  an  address  on  the  ' '  Reduced  Rate  Av- 
erage Clause." 

Among  the  recent  additions  to  the  membership 
of  the  Oakland  Board  are  the  following  agents: 

Holloway  and  Butler — Michigan  Commercial. 

Sherow  Realty  Co. —  Spring  Garden. 

Mutual  Realty  Co.  —  Concordia. 

Edward  G.  Keen     Concordia. 

John  A.  Beckwith,  Oakland  agent  for  the  JEim, 
has  returned  from  a  six  weeks'  tour  of  England  and 
the  Continent,  where  all  the  principal  points  of  in- 
terest were  visited. 

M.J.  Laymance,  Oakland  agent  for  ,the  North 
British  and  Mercantile,  and  Niagara,  lost  his  home 
recently  by  fire.  The  loss  being  estimated  at 
$20,000. 

F.  W.  LeBallister,  Oakland  agent  for  the  Lon- 
don &  Lancashire,  was  unamimously  re  -  elected 
chairman  of  the  organization  committee  of  the  Na- 
tional Association  of  Local  Fire  Insurance  Agents 
at  the  annual  convention  held  in  Chicago  during 
September.  LeBallister's  re-election  was  due  to 
appreciation  for  his  success  in  securing  a  large 
membership  list  during  the  previous  year,  having 
introduced  some  new  and  very  effective  methods  in 
securing  new  members. 

Surveyor  Baldwin  of  the  Board  of  Fire  Under- 
writers of  the  Pacific,  with  headquarters  in  Oakland, 
has  returned  from  a  three  weeks'  tour  of  inspection 


of   towns,  including  Marysville,  Red  Bluff,  Chico 
and  Oroville. 

R.  J.  Callahan  is  taking  a  much  needed  rest  at 
Paraiso  Springs.  Upon  his  return  to  Oakland  he 
will  take  the  Oakland  agency  for  the  Rochester 
German  Fire  Insurance  Company,  recently  ad- 
mitted to  the  state.  Callahan  formerly  held  the 
agency  for  the  American  of  Newark  for  Emery- 
ville. 

The  Vulcan  Fire  Insurance  Company  of  Oak- 
land is  rapidly  disposing  of  its  stock  among  the 
Oakland  agents,  bankers  and  business  men, 
and  everything  indicates  that  the  company  will  be 
ready  for  business  during  the  early  part  of  next 
January. 

J.  H.  King  has  purchased  the  Irving  M.  Ash- 
croft  agency  for  the  Camden  Insurance  Company 
and  has  applied  for  membership  in  the  Oakland 
Board. 

The  secretary  of  the  Oakland  Board  reports  some 
wonderful  results  secured  during  the  past  month  in 
the  matter  of  the  elimination  of  excess  agencies  in 
Oakland.  Out  of  a  total  of  33  companies  found  to 
be  acting  in  violation  of  the  Board  rules  on  this 
question,  28  have  either  already  reduced  or  are  in 
process  of  reduction,  leaving  only  5  companies  con- 
cerning which  there  is  any  doubt.  Assurances 
have  been  given  by  many  of  the  managers  promi- 
nent in  the  Pacific  Board  that  their  executive  com- 
mittee can  be  relied  upon  for  any  necessary  assist- 
ance in  bringing  the  remaining  5  companies  into 
line.  It  is  thought,  however,  that  the  managers  of 
the  companies  in  question  will  comform  with  the 
request  of  the  Oakland  Board  before  any  action  of 
this  character  will  need  be  taken. 

Work  is  being  rushed  on  the  construction  of  a 
new  fire-proof  fire  and  police  telephone  and  tele- 
graph headquarters  at  the  corner  of  Oak  and  13th 
streets  in  Oakland,  and  when  completed  the  build- 
ing will  be  one  of  the  finest  of  its  kind  both  in 
equipment  and  architectural  effect  in  the  Bay  region. 
The  cost  will  approximate  $40,000. 


In  40  Yrs  of  Progress  we  see  in  fine  display 
"An  Agent  is  known  by  the  Companies  he  keeps." 
We  are  under  the  impression  that  this  conversion 
of  the  old  saying  "A  man  is  known  by  the  company 
he  keeps"  was  first  made  by  this  journal  many 
years  ago,  at  a  time  when  certain  Coast  agents  were 
exploiting  some  claim-scaling  companies  which  paid 
high  commissions  and  notoriously  bought  business. 
Some  of  the  strong  and  reputable  companies  in  the 
same  agencies  withdrew,  the  agents  preferring  to 
"keep"  the  irresponsible  companies  which  paid 
them  most.  Such  agents  were  certainly  known  by 
he  companies  they  kept,  and  we  said  so. 
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CHIPS 

— Exit  Van  Laningham  of  Indiana? 
Is  he  related  to  the  original  "Copper- 
head" of  Ohio  ? 

—Half  the  United  States  exports  are 
now  manufactured  articles,  amounting 
to  $2,500,000  a  day. 

— The  Los  Angeles  Times  has  attacked 
pretty  much  everything  but  "the  spe- 
cial interests"  and  "the  system."  It 
attacked  the  Board  of  Fire  Underwrit- 
ers of  the  Pacific  in  savage,  extravagant 
and  untruthful  fashion.  It  attacked  the 
Liverpool  &  London  &  Globe  specially, 
and  compared  its  rates  in  brick  Europe 
with  those  in  wooden  California,  and 
was  hypocritically  grieved  because  the 
rates  are  higher  where  the  risk  is 
greater.  The  company  then  canceled 
its  large  line  on  the  Times-Mirror  prop- 
erty, and  has  since  refused  to  write  a 
line  on  it. 

— Under  instructions  from  Manager 
Gomg  the  Shawnee's  accountant  re- 
duced the  reserve  liability  on  the  var- 
ious groups  of  policies  in  the  annual 
statement,  though  the  company's  books 
showed  accurately  the  legal  reserves. 
The  unearned  premium  .account,  ac- 
cording to  the  books,  was  $1,438,383, 
but  in  the  sworn  statement  it  was  given 
as  only  $958,146.  In  this  way  the 
Shawnee  was  able  to  show  a  seeming 
surplus  when  it  was  actually  insolvent. 
Not  only  was  there  no  surplus  but  there 
was  no  capital.  The  unpaid  losses  were 
$147,549  on  July  31.  The  company  has 
made  a  practice  of  reporting  only  65 
percent  of  the  loss  claims  in  its  annual 
statements.  The  joint  state  examina- 
tion gives  the  admitted  assets  of  the 
company  as  $1,478,268,  and  the  total 
liabilities,  $1,914,412,  including  capital 
stock.  The  known  deficit  or  insolvency 
is  therefore  nearly  a  half  million.  It  is 
said  that  the  amount  received  for  rein- 
surance will  enable  the  company  to 
meet  all  its  obligations  and  repay  the 
stockholders  a  considerable  part  of  the 
capital  invested. 


— Ins.  Com.  Cunningham  of  Montana 
has  been  elected  secretary  of  the  Insur- 
ance Com.  National  Convention.  The 
next  convention  will  blow  off  the  froth 
in  Beertown. 

— Chicago  accident  companies  are  now 
paying  "40  percent  commission"— same 
on  renewals.  If  you  are  working  for  a 
Chicago  company,  insist  on  the  square 
deal— on  the  40  percent. 

—An  Indiana  court  rules  that  fire  com- 
panies may  employ  bureaus  to  measure 
hazards  and  furnish  estimates  but  can- 
not enforce  rates.  Which  reminds  me 
of  the  old  song,  Mother,  mother,  may  I 
go  out  to  swim  ?  Yes,  yes  my  darling 
daughter  ;  hang  your  clothes  on  a  hick- 
ory limb  but  don't  go  near  the  water. 

—  Insurance  Stockholder.  —  A  stock- 
holder in  a  surety  company  held  not 
entitled  to  successfully  claim  that  the 
corporation  was  nonexistent  because  of 
an  alleged  failure  to  pay  in  a  sufficient 
amount  of  its  capital. 

A  stockholder  held  not  entitled  to 
deny  the  corporation's  power  to  make 
a  stock  subscription  and  reinsurance 
contract. — Munich  Re-Insurance  Co.  v. 
United  Surety  Co.  (Md.)  579. 

— The  alleged  United  Insurance  Com- 
pany of  New  York  and  Arizona  has  had 
at  various  times  almost  200  stock  sales- 
men in  its  employ.  Some  of  these  re- 
ceive a  salary  of  $150  a  month  and  a 
commission,  generally  15  percent  on 
direct  sales  and  an  overriding  commis- 
sion of  2^  to  5  percent  on  sales  by  men 
working  under  their  direction.  The 
nonsalaried  men  work  on  a  straight 
commission  basis,  usually  15  percent. 
The  commission  was  based  on  the  selling 
price  and  not  on  the  par  value  of  the 
stock.  The  commissions,  salaries,  trav- 
eling expenses  and  advances  to  salesmen 
amount  to  140  percent  of  the  par  value 
of  stock  sold  to  date.  This  is  exclusive 
of  all  other  expenses  and  disbursements. 
The  total  cost  of  selling  the  company's 
stock  is  242  percent,  or  an  expenditure 
of  $2.42  for  each  $1  share  sold. 
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—Manager  B.riggs  of  the  Standard  Ac- 
cident is  very  busy  looking  after  an  in- 
creasing business  but  he  can  spare  time 
to  give  you  a  recipe  for  his  famous  Cal- 
fornia  Cough  Cure. 

— Utah.  —  Willard  Done  succeeds  the 
late  Geo.  B.  Squires  as  insurance  com- 
missioner. The  dead  official  was  a 
Grand  Army  veteran.  Of  the  new 
commissioner's  work  we  hope  we  shall 
be  able  to  say  Well  Done. 

— Ward  &  Gaskill  have  been  appointed 
general  agents  for  the  New  Jersey  Fi- 
delity &  Plate  Glass  Ins.  Co.  for  Cali- 
fornia. The  members  of  this  firm  are 
Varney  W.  Gaskill  and  Chas.  H.  Ward. 
They  succeed  Billington,  Hutchinson  & 
Co.,  and  will  no  doubt  make  a  success 
of  the  company's  business  here. 

— Oakland,  Cal.  —  The  National  Board 
of  Fire  Underwriters  report  water  sup- 
ply inadequate,  mains  are  small,  hy- 
drants poor,  pumping  capacity  is  insuf- 
ficient, reliability  poor;  some  residen- 
tial sections  are  poorly  protected;  the 
confiagration  hazard  is  high  in  individ- 
ual blocks  of  the  principal  mercantile 
district,  because  of  numerous  unpro- 
tected windows  and  party  wall  openings 
and  unreliable  water  supply.  General 
hazard  is  moderate  because  buildings 
are  low  and  blocks  are  small. 

— Utah  Bars  Hewett  &  Co.  —  Commis- 
sioner Done  of  Utah  has  issued  a  warn- 
ing against  Harlow  Hewett  &  Co.  of 
San  Francisco,  who  issue  an  interinsur- 
ance  policy.  This  firm  has  been  denied 
the  right  to  do  business  in  Utah.  The 
Utah  department  tells  policyholders 
that  they  run  the  risk  of  having  made 
their  policies  void  and  are  in  danger  of 
prosecution.  The  California  depart- 
ment has  also  issued  a  warning,  but 
believes  it  cannot  reach  the  humbug  as 
there  are  no  laws  specifically  governing 
interinsurance.  But  the  laws  do  require 
individual  insurers  to  put  up  cash 
assets,  and  the  interinsurers  are  indi- 
vidual insurers.  Beware  of  Harlow 
Hewett  indemnity. 


— No  company  has  offered  to  insure 
radium. 

—Population.  —  Arizona  has  204.345 
inhabitants,  again  of  81,423  or  66  per 
cent  in  ten  years. 

— Marine.  —  Balfour,  Guthrie  &  Co.  of 
the  British  &  Foreign  Marine  Ins.  Co. 
have  not  yet  appointed  a  successor  to 
their  late  Manager  Small. 

— Cashier  Johnson  of  the  Frank  W. 
Dickson  general  agency  is  seriously  ill 
with  Bright's  disease. 

— Marine. — The  Damara,  which  almost 
ran  down  the  fort  at  the  entrance  of 
San  Francisco  bay,  was  after  ten  days 
hauled  off  the  rocks,  minus  much  of 
her  cargo. 

— Spokane. — Locals  here  are  favoring 
the  proposed  Northwestern  Association 
of  Local  Fire  Insurance  Agents,  to  em- 
brace the  four  continuous  states  of  the 
Pacific  Northwest. 

— Until  terms  of  fire  policy,  books  held 
only  required  to  be  such  as  will  fairly 
show  purchases  and  sales  for  cash  and 
credit  to  a  man  of  ordinary  intelligence. 
— German  American  Ins.  Co.  v  Fuller 
(Okl.)  763. 

—  Last  year  the  Northwestern  Mutual 
Life  issued  fewer  policies  than  in  1908. 
Its  surrendered  and  ceased  policies 
amounted  to  $7,624,334,  a  gain  of  $818,- 
131  over  the  previous  year.  In  four 
years,  as  we  learn  from  the  Spectator 
Pocket  Index,  the  surrendered  and 
lapsed  policies  of  this  company  total 
$25,188,986. 

— During  1909  the  Manhattan  Life  paid 
its  policyholders  over  $2,300,000,  and 
during  the  past  fifty-nine  years  it  has 
disbursed  to  them  over  $63,700,000.  Its 
assets  show  an  increase  over  a  year 
ago  of  $587,470,  its  total  assets  now 
amounting  to  $21,269,761.  Policyhold- 
ers in  the  Manhattan  Life  are  a  well 
satisfied  group  of  citizens,  for  the  rea- 
son that  they  know  the  company  is  re- 
liable and  liberal. 
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—  Up  North.  — Watch beat 

in  population  returns. 

— The  Life  Underwriters  Assn.  of  San 
Francisco  held  its  regular  meeting  on 
October  14.  Manager  Hathaway  of  the 
Mutual  Life  was  one  of  the  speakers. 

—Reinsures  -  The  Citizens  of  Clark- 
ville,  Ark.,  has  reinsured  in  the  Com- 
mercial Union,  after  vainly  trying  to 
make  the  alleged  big  profits  on  Arkan- 
sas business. 

— Olympia,  Wash.— B.  A.  Madge  of  the 
state  insurance   department  has  been 
appointed  receiver  of  the  busted 
Citizens  Fire  Associatio7i 
Northwestern  Live  Stock  Ins.  Co. 
Both  these  mutual  companies  have  large 
unpaid  losses. 

— Examination  of  the  Concordia  Fire  as 
of  May  31,  by  the  Wisconsin  insurance 
department,  shows  $1,570,509  admitted 
assets  and  a  net  surplus  of  $217,771,  a 
gain  of  some  $26,500  since  January  1. 
Frank  W.  Dickson  represents  the  Con- 
cordia in  this  field. 

— Gross  lines  on  the  Los  Angeles  Times 
properties,  destroyed  by  anarchists 
with  dynamite  and  fire,  were  as  follows: 


Amer.  Central 
American,  N.  J 
Atlas,  Eng.  .  . 
California  .  . 
Caledonian  .  . 
Colonial  .  .  . 
Commercial  Unio 

Citizens 

Continental     .   . 
Equitable  .   . 
Fidelity-Phenix 
Fire  Association 
Fireman's  Fund 
Firemen's,  X.  J. 
German-American 
German  Alliance 
Hanover    .... 
Hartford   .... 
Home,  Utah    .  . 
Ins.  Co.  of  Ri     . 
Ins.  Co.  of  N.  A. 
Law  Union  &  Rock 

London  

Lon.  &  Lancashire 


•2,500  Michigan 1,500 

2,500  Michigan  Com.  .    .  9,150 

•2,500  New  Zealand  .   .   .  5,000 

2.500  Niagara 5,000 

3,750  N.  Y.  Underw.    .   .  2,500 

10,000  National 7,500 

n  10,000  Orient 1,000 

3,000  People's  National  1,500 

2,500  Protected  Underw.  8,000 

2,.500  Providence-Wash.  4,500 

2,500  Phoenix,  Eng.    .   .  3,000 

5,000  Phoenix,  Ct.    .   .   .  6,500 

5,000  Phila.  Underw.  .   .  2,500 

3,500  Royal 5,000 

3,000  Svea 2, .300 

12,000  Springfield  ....  5,.500 

2.r)00  Scottish  Union   .   .  5,700 

7,.500  Sun,  Eng 5,000 

2,500  State,  Eng 2,500 

•2,1'yO  Union,  Eng.    .    .    .  2,-500 

5,000  Union,  Pa 1,00(3 

1,000  Westchester     .   .    .  5,000 

4,.50<J  Washington    .   .   .  I.OOO 

4,000  Western     5,()(m) 


Total 


.  $^20O,850 


— Clarence  M.  Smith,  a  veteran  life 
man  of  San  Francisco,  has  devised  a 
monthly  premium  payment  plan. 

— The  West  Coast  Life  has  its  annual 
banquet  for  agents  and  staff  on  Octo- 
ber 28.     It  will  be  good  to  be  there. 

— The  insurance  commissioners  propose 
to  examine  every  company  in  the  coun- 
try, because  of  the  Shawnee  revelations. 

— The  Delaware  has  been  admitted  to 
Oregon,  with  Edward  Hall  as  general 
agent.  This  company  is  denied  admis- 
sion to  California 

— In  one  month  1,000  people  died  of 
cholera  in  the  Naples  district,  Italy.  If 
this  plague  should  take  hold  of  any  dis- 
trict along  our  Atlantic  coast  what 
would  become  of  several  fraternal  life 
societies  ? 

— Fire. — The  United  Firemen's  of  Phil- 
adelphia has  passed  under  a  new  control 
identified  with  the  People's  National. 
Col.  R.  B.  Heath,  the  Grand  Army  vet- 
eran, will  be  retained,  but  probably 
not  as  president.  This  company  will 
probably  return  to  this  Coast. 

—Great  Falls,  Mont. — This  town  got  a 
pivotal  whack  from  the  engineers,  of 
the  National  Board,  who  assert  that 
the  water  supply  is  inadequate,  the 
fire  department  far  from  strong,  and 
the  conflagration  hazard  a  menace,  be- 
cause of  wood  and  winds  and  big-area 
buildings. 

— The  Washington  Fire  Ins.  Co. — In  our 
Supplement  we  mention  that  this  com- 
pany is  possibly  retiring  from  the 
Board.  President  Carstens  writes  us 
there  has  been  a  misunderstanding,  due 
to  the  fact  that  in  Washington  the 
brokers  are  licensed  and  are  credited 
to  the  companies  which  endorse  them. 
The  Board  has  confused  these  Seattle 
brokers  with  agents.  The  Washington 
is  pro-Board,  first,  last  and  all  the  time, 
a  fact  which  is  an  element  of  strength 
and  a  promise  of  long  life  and  pros- 
perity. 
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—To  the  Receiver.— You  who  receive  a 
sample  copy  are  invited  to  send  in  your 
subscription  to  this  journal. 

— An  Underwriters  Fire  Patrol,  Joe 
Lavin,  San  Francisco,  No.  1,  arrested 
on  a  charge  of  stealing  five  clocks  at 
the  Mission  street  fire. 

— Accident. — It  is  proposed  to  cut  off 
all  "the  frills"  from  personal  accident 
policies  without  reducing  the  rates. 
This  seems  an  invitation  for  the  forma- 
tion of  new  accident  companies,  especi- 
ally those  on  the  mutual  plan. 

— Fire.—  The  results  of  the  examination 
of  the  Michigan  Commercial  as  of  date 
June  30  are  found  to  be  $1,179,816 
assets  and  $78,184  net  surplus  and  a 
clean  bill  of  health.  We  congratulate 
the  company  and  Manager  Tiedemann. 

— Oklahoma's  ratio  of  fire  losses  to 
earned  premiums  in  1909  was  67  per 
cent,  taxes  on  premiums  2  percent, 
making  69,  expenses  36,  total  105  per 
cent  of  premiums  earned.  Still,  the 
professional  promoter  has  no  trouble  in 
selling  the  stock  of  new  fire  companies. 

—Clerks  Organize.— Office  men  in  fire 
insurance  work  organized  in  San  Fran- 
cisco on  October  11,  with  94  charter 
members  and  the  following  named 
officers:  H.  S.  Dunn,  president;  G.  A. 
Yocum,  vice  president;  G.  F.  Alberti, 
treasurer;  W.  S.  Wells,  secretary;  E. 
M.  Brodenstein,  librarian;  E.  N.  Sewell, 
J.  C.  Beedy,  George  Crawford,  Munro 
English,  B.  N.  Wood  and  Frederick 
Mayer,  directors. 

— Marine. — The  fast  turbine  steamers 
Yale  and  Harvard  are  on  their  way  to 
San  Francisco,  around  the  Horn.  Their 
new  owners  will  run  them  independently 
of  the  present  Coast  lines,  between  San 
Francisco  and  Los  Angeles,  and  expect 
to  make  the  run  in  17  hours  or  less. 
Both  ships  are  oil  burners  and  average 
19  miles  an  hour.  Making  the  railroad 
time  for  the  480  miles  they  expect  to 
compete  with  the  railroads  and  brag  of 
their  "table." 


—The  Watsonville  Globe  Real  Estate 
Co.  issued  nice  printed  matter  advertis- 
ing the  apple  annual. 

— When  a  company  is  organized  at  a 
high  expense  ratio,  look  out  for  its 
early  reinsurance  and  retirement. 

— We  all  believe  in  conservation  but 
differ  as  to  the  methods.  Some  prefer 
the  banks,  others  realty,  and  very 
many  prefer  life  insurance. 

— The  Los  Angeles  Fire  is  receiving  ap- 
plications for  agencies  from  many  parts 
of  California  and  Arizona.  The  com- 
pany has  not  entered  the  latter  yet. 

—Population.— Butte,  Mont.,  39,165,  a 
gain  of  8,695  or  28.5  percent  in  ten 
years.  Where  is  the  Beauty  who  wrote 
to  us  that  the  population  of  Butte  was 
77,000  ?    He  was  a  boomer. 

— Just  before  the  great  fire  we  began 
gathering  and  publishing  the  records  of 
San  Francisco  cashiers.  Two  cashiers 
refused  point  blank  to  give  the  re- 
quested information.  Both  afterward 
went  wrong  —  one  for  $3,000  and  the 
other  for  $4,000. 

— The  National  Surety  is  resisting  the 
state  of  Washington's  claim  for  $20,000 
indemnity  under  bond  of  Hamilton,  a 
defaulting  state  official  now  in  prison. 
Particulars  of  this  case  were  given  in 
these  pages  at  the  time  of  the  "love" 
affair. 

— An  exaggeration  or  discrepancy  by 
insured  of  the  value  of  insured  goods 
in  making  out  proofs  of  loss,  to  invali- 
date the  policy  under  a  certain  provis- 
ion therein,  must  be  material  and  inten- 
tional.— Hodge  v.  Franklin  Ins.  Co.  of 
Philadelphia  (Minn.)  1098. 

— Dandridge  H.  Bibb,  formerly  a 
lumberman  in  San  Francisco,  has  been 
indicted  on  a  charge  of  selling  real 
estate  twice.  His  son,  D.  H.- Bibb  Jr., 
is  charged  with  passing  fictitious  paper. 
Some  years  ago  this  Bibb  filed  extrava- 
gant loss  claims  against  the  fire  com- 
panies. 
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—For  two  years  in  succession  British 
Columbia  has  had  a  high  loss  ratio. 

— Two  of  "the  latest"  things  are  paper 

corks  and    "plowing"  with    dynamite 

charges. 

— What  is  the  matter  with  any  company 

that  can't  get  business  at  regular  or 

"going"  rates? 

—Washington,  Oct.  9.— During  the  12 
months  ending  October  1,  113  national 
tsanks  went  into  liquidation. 

—Life.— The  National  Life  of  U.S.  A. 
silver-cup  contest  is  causing  some  nota- 
ble individual  business  gains. 

— Defective  Copies.  —  Should  you  re- 
ceive one,  notify  us  at  once  and  a  per- 
fect copy  will  be  mailed  to  you. 

— Life. — It  is  said  that  the  average 
duration  of  policies  is  increasing,  and  in 
the  large  companies  has  doubled. 
Doubtful. 

— In  this  world  generally  you  get  value 
received — just  about  what  you  pay  for. 
A  high  price  brings  a  high  quality  of 
goods;  a  low  price,  a  low  quality  of 
goods. 

— The  railways  of  the  United  States 
now  use  10,400,000  ties  every  month. 
The  cost  is  about  50  cents  each.  The 
gum  tree  is  now  being  used;  but  oaJ< 
and  pine  are  chiefest  in  use. 

— Casualty. — Marshall  Frank  and  F.  W. 
Voogt,  both  casualty  men,  went  on  the 
bond  of  a  litigant  as  personal  sureties. 
They  lost.  Frank's  bank  account  and 
safe  deposit  vault  were  attached  for  the 
$2,001  due  under  the  personal  surety 
bond. 

— Bloomington,  111.,  Oct.  9.— The  spider 
has  taken  its  place  in  the  world  of  fra- 
ternal organizations  along  with  the  owl, 
eagle,  elk  and  white  rat.  The  new  or- 
ganization is  spinning  its  web.  as  the 
local  lodge  is  termed,  throughout  Illi- 
nois. Members  of  the  theatrical  pro- 
fession are  the  prime  movers.  The  offi- 
cers are  head  stinger,  stingeree,  taran- 
tula, scorpion  and  octopus. 


— Life.— An  Indianapolis  "audit  com- 
pany" of  twisters  contracted  to  "ab- 
stract" a  man's  life  policies,  for  10  per 
cent  of  the  annual  premiums  provided 
the  annual  saving  was  in  excess  of  the 
fee  charged.  The  insured  later  refused 
to  pay  and  was  sued  by  the  twisters. 
The  court  ruled  that  there  had  been  no 
saving,  the  substituted  policies  furnish- 
ing a  cheap  form  of  insurance,  with  re- 
duced values.  It  was  held  that  a  sav- 
ing could  be  effected  only  if  a  lower 
price  were  secured  for  a  similar  article 
of  insurance.  The  "auditors"  had  per- 
suaded the  insured  to  exchange  a  15- 
payment  participating  for  an  ordinary 
life  non-participating  at  4  years  older. 

— For  the  Fair.  —  Not  the  ladies,  God 
bless  'em,  but  the  World's  Fair,  in  cel- 
ebration of  the  mingling  of  seawaters, 
as  it  were,  so  to  speak;  the  wedding, 
with  no  possible  divorce,  of  Miss  Atlan- 
tic and  Mr.  Pacific.  Where  shall  that 
fair  be  held  ?  In  a  seaport  or  in  an  in- 
land river  town  ?  In  summer-cool  and 
winter-warm  San  Francisco  on  the  Pa- 
cific ocean,  in  California,  a  state  which 
all  the  world  wants  to  see;  or  in  sum- 
mer -blisteringhot  New  Orleans  on  the 
muddy  Mississippi,  many  miles  from 
the  gulf,  in  Louisiana,  a  state  which 
nobody  cares  to  visit?  In  San  Fran- 
cisco, with  a  million  white  people  with- 
in an  hour's  ride;  or  in  New  Orleans, 
with  scarce  a  quarter  -  million  white 
people  within  an  hour's  ride?  In  the 
Pacific  West,  with  8,000,000  prosperous 
white  people  who  love  to  travel;  or  in 
the  Gulf  South,  with  8,000,000  poor 
white  people,  who  do  not  love  to  travel  ? 
In  the  Far  West,  to  which  the  Northern 
people  always  go;  or  in  the  Far  South, 
to  which  the  Northern  people  never  go  ? 
There  is  but  one  safe  and  sane  answer. 
San  Francisco,  on  the  ocean,  is  the  only 
logical  and  the  only  profitable  place  for 
a  world's  fair  in  celebration  of  the  canal 
uniting  the  oceans;  and  it  is  the  only 
candidate  which  will  attract  and  can 
house  and  feed  the  visitors  essential  to 
its  success.    Abas  New  Orleans  ! 
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NEW    PUBLICATIONS 

World  Corporation:  by  King  C.  Gillette.  Pub 
lished  by  the  New  England  News  Co.,  Boston. 
Price  $1.00. 

Mr.  Gillette  presents  his  portrait  as  an  evidence 
of  his  sanity.  Perhaps  the  reader  can  get  some 
fair  idea  of  the  book  from  these  selections  from  the 
table  of  contents: 

World  Corporation  Prospectus,  Automatic  Labor 
System,  Waste  of  Our  System,  the  Open  Door. 

We  fancy  "Looking  Backward"  is  no  longer  to 
be  considered,  after  reading  this  book.  It  seems  a 
scheme  to  make  the  unfit  breed  like  rabbits,  to 
multiply  incompetence,  and  minify  the  intelligent. 
We  are  promised  either  "the  most  beautiful  city 
and  industrial  plant  the  world  has  ever  seen,"  or 
in  ten  years  nothing  to  show  for  your  money  "ex- 
cept an  aggravated  picture  of  the  hell  we  are  now 
living  in." 

The  World  Corporation  is  Arizona  born  and 
Boston  nurtured;  socialistic  to  the  bone;  believes 
in  the  corporate  acquisition  and  final  ownership  of 
of  all  by  all  the  people;  is  a  plan  of  absorption  by 
conversion;  will  buy  dividend-paying  insurance 
stocks  and  other ;  will  build  the  great  city  near 
Niagara  Falls;  will  abolish  insurance  companies, 
"and  the  labor  of  those  now  employed  in  this  indus- 
try would  be  turned  into  productive  channels." 

Part  in.  New  York  Insurance  Report,  1910; 
Wm.  H.  Hotchkiss,  Supt. 

Companies  in  the  casualty  and  surety  business, 
etc.,  now  number  54  against  50.  Assets  $117,818,- 
570,  capital  $26,179,225,  dividends  $3,005,066, 
or  about  11.5  percent;  surplus  $29,589,876,  mak- 
ing dividends  5  plus  percent. 

Fire  Insurance  Practice:  by  Oscar  Schmidt,  who 
appears  to  be  a  German  from  Indiana;  Rough 
Notes  Co.,  Indianapolis,  publisher;  price  25  cts, 
bound  in  manilla  tag. 

Double  Cross  Street  Guide  of  San  Francisco- 
Polito  &  Plummer,  publishers,  2104  Market  street. 


Accidents  of  Travel 

Collision  between  interurban  electric  cars  in  In- 
diana, on  a  curve,  when  speeding  50  miles  an  hour; 
42  passengers  instantly  killed.  Motorman  forgot 
orders  to  sidetrack.  Why  did  not  the  conductor 
also  receive  orders  ?  Why  not  a  law  requiring  the 
posting  of  orders  within  the  car  in  conspicuous 
way  ?  These  dreadful  accidents  of  travel  are  gen- 
erally avoidable. 

Four  coaches  overturned  on  the  Erie  road  and 
crash  down  a  20-foot  bank. 

Thirty-seven  persons  killed  on  an  inter  -  urban 
road  in  Illinois,  October  4;  30  injured  and  three 
will  die ;  the  motorman  who  disobeyed   orders  has 


fled  ahead  of  the  constables.  Head-on  collision. 
Something  wrong  with  the  system  of  giving  orders. 
Why  not  post  the  orders  to  motormen  in  the 
cars  ?  Forty  passengers  at  40  miles  an  hour  hur- 
ried to  death  by  a  careless  or  wreckless  employe. 
The  accident  would  not  have  occurred  if  the  passen- 
gers had  known  the  orders  to  wait  for  both  sections 
of  the  passing  train. 

Within  a  few  weeks  on  American  roads  in  pleas- 
ant weather  125  travelers  have  been  killed  on  rail- 
ways. It  is  a  disgraceful  record  !  And  nobody 
has  been  punished. 

We  wonder,  is  it  possible  that  any  man  travels 
without  an  accident  policy. 

Don't  neglect  the  renewal  of  your  yearly  accident 
policy. 


The   Press 


The  Insurance  Vindicator  still  comes  to  us  ad- 
dressed to  2193  Fillmore  street,  beyond  the  burned 
district,  where  we  had  offices  for  a  few  months 
after  the  fire  of  1006.  These  New  Orleans  people 
are  very  slow. 

Since  1884  the  editor  of  Insurance  World  of 
Pittsburg,  and  since  1885  its  sole  proprietor,  James 
Calvin  Bergstresser  fell  asleep  for  all  time  on  Sep- 
tember 18,  and  the  places  that  knew  him  before 
shall  know  him  no  more.  He  rests,  as  one  who 
has  earned  his  rest.  The  vanities  of  human  life  on 
this  whirled  globe  vex  him  never  more.  Berg 
stresser  made  friends,  many  of  them,  by  a  pleasing 
personality.  His  gain  is  their  loss.  He  was  a 
traveler  who  never  saw  the  Golden  Land;  but  he 
had  crossed  the  willowy  Atlantic  seventy  times,  and 
was  at  home  in  every  capital  in  Europe.  The  ene- 
my of  all  mankind,  cancer,  killed  him,  in  the  be- 
ginning of  his  60th  year.  The  useful  and  reliable 
Insurance  World  these  36  years  is  his  best  monu- 
ment. 


Lightning.  —  In  Arizona,  especially  in  the 
mountain  towns,  lightning  causes  many  fires.  In 
one  city  during  one  storm  four  houses  were  struck. 
Some  houses  and  hotels  are  protected  by  lightning 
"distributers,"  whereby  the  current  is  broken  into 
as  many  streams  as  there  are  rooms,  and  from  each 
room-ceiling  there  are  metallic  prongs  which  further 
divide  and  weaken  the  sky-terror. 


Lightning. — On  October  11  atFirebaugh,  Fresno 
CO.,  Cal.,  lightning  struck  a  Standard  Oil  tank  and 
set  fire  to  its  contents.  This  is  unusual  in  Califor- 
nia, but  our  Eastern  visitors  are  changing  the 
climate. 

Forest  fires  in  Lake  Superior  region  cost  the 
insurers  three-quarters  of  a  million. 
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Nebraska. — The  schools  now  have  a 
text-book  showing  how  to  prevent  fires. 
The  true  way,  not  to  light  a  match  nor 
smoke  tobacco,  is  not  mentioned.  The 
JEtna  has  closed  its  Omaha  branch, 
which  covers  Colo. -Wy.-NeM.,  and  will 
report  to  Shekaggi. 

The  Minnesota  insurance  department 
prescribed  a  standard  clear-space  clause, 
following  the  language  of  the  original 
clause  but  providing  that  "Failure  on 
the  part  of  the  insured  to  comply  with 
the  terms  of  this  clause  shall  not  avoid 
this  policy,  nor  in  any  manner  lessen 
the  liability  of  the  company  hereunder, 
but  in  case  of  such  failure  the  insured 
shall  be  liable  to  the  company  for  the 
difference  in  premium  hereinbefore  set 
forth."  Investigation  has  shown  that  a 
large  part  of  mill  lumber  in  Minnesota 
is  insured  under  a  form  containing  a 
description  covering  the  premises  on 


which  both  the  lumber  and  the  saw  and 
planing  mills  are  situated,  so  that  the 
insured  is  getting  insurance  on  lumber 
at  a  rate  contemplating  the  200 -foot 
clear  space  while  not  entitled  to  so  low 
a  rate,  taking  chances  that  he  will  be 
obliged  to  pay  an  increased  rate  only  in 
case  fire  occurs.  The  Western  Union 
committee  recommends  that  policies  on 
mill  lumber  make  the  description  and 
location  absolutely  clear  and  definite  by 
providing  that  the  lumber  is  at  least 
200  feet  distant  from  any  woodworkers' 
or  manufacturers'  establishment. 
LIFE 

The  Northern  Life  of  Seattle,  with 
$250,000  capital,  will  enter  other  Coast 
states. 

Already  ?  The  Franklin  Life  of  Illi- 
nois has  reduced  its  capital  from  $500,- 
000  to  $100,000,  And  the  promoters 
said  there  was  big  money  in  life  insur- 
ance stock ! 


FIRE  &  TORNADO  INSURANCE 

American  of  Newark 


Chartered  in   1846 


Capital  Stock 

Liabilities 

Special  Reserve  Fund 

Net  Snrplns 

Total  Assets 
Philemon  l.,  Hoadley,  Pres't. 


$1,000,000.00 

4.880.271.48 

300.000.00 

2..355.0.';5.20 

$8,535,326.68 

C.  'Weston  Bailey,  Seo*y. 


GORDON  &  HOADLEY.  Managers 

Pacific  Department 

San  Francisco,  California 
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QUEEN 

NET  ASSETS,  (Jan.  i,  mo) 
NET  SURPLUS,     " 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


Irpsurance  Conppancj 

Of  America,  N.  Y. 


$8,622,543.00 
3,279,745.00 

GEO.  W.  BURCHELL 
Vice-President 


Gross  Assets,  'i;;,,'  $  91,301,113 
Exclusively  Fire  Assets  39,648,588 
Net  Surplus,  -  13,894,337 
Losses  paid,  211,462,999 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.  CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:       Boston,    New   York,    Philadelphia,    Chicago, 

Atlanta,    San    Francisco,    Montreal,      t^"  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 

LIMITED 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.    Perry,  J.  T.  O'Brien. 


72 


The    Coast    Review^ 


FIRE 

The  night-key  is  not  usually  the  key 
to  success, 

Indiana. — Fire  companies  are  perma- 
nently enjoined  from  combining  to 
maintain  rates.  The  underwriters  are 
expected  to  write  business  at  less  than 
cost. 

Oklahoma  fire  losses  in  1909  were  62 
percent  of  increasing  premiums.  Taxes 
and  expenses,  38  percent.  As  the  com- 
panies are  losing  money,  a  reduction  in 
rates  will  be  demanded. 

The  mutuals  had  two  serious  losses 
in  one  week  on  an  Illinois  plow  factory. 
The  mutuals  are  now  having  a  hard 
time  almost  everywhere.  We  look  for 
the  forced  retirement  of  a  number  of 
them  soon. 

A  tabulation  has  been  made  of  the 
"deaths"  among  fire  insurance  compan- 
ies chartered  in  New  York.  Of  the 
105  companies  in  that  state  Jan.  1,  1871, 
eighty-four,  or  80  percent,  have  passed 
away,  only  twenty-one  surviving.  Since 
that  date  eighty-one  additional  com- 
panies have  been  organized,  and  of 
these  only  twenty-three  survive. 


LIFE 

The  Pacific  Mutual  has  increased 
dividends  on  the  3  percent  policies. 

The  Fraternal  Union  of  America  has 
lost  its  Texas  cheild.  Tears  and  sobs 
for  the  slobs. 

The  organizer  of  the  St.  Louis  Na- 
tional Life,  Aug.  Goerts,  committed 
suicide.  The  poor  man  was  ashamed  of 
himself. 

Helena,  Mont.  —  The  Montana  Life 
Ins.  Co.  of  this  city  has  begun  active 
business,  with  a  quarter  million  paid  up 
capital.  The  organizers  have  departed 
to  new  pastures.  W.  G.  Conrad  is 
president.  H.  D.  Huff  is  secretary. 
C.  R.  Rhoads  is  underwriter.  Some 
day  all  the  officers  and  directors  will 
be  wiser  men. 

Leon  Mooser,  formerly  of  San  Fran- 
cisco, has  been  elected  managing  di- 
rector of  the  Insular  Life  Insurance 
Company,  Ltd.  This  company  has  just 
been  organized  at  Manila  with  a  capital 
of  1,000,000  pesos.  Mooser  has  just 
resigned  his  position  with  the  China 
Mutual  Life  Insurance  Company,  Ltd., 
of  Shanghai,  China,  as  superintendent 
of  agencies. 


Sunset  Phone  Main  613 


Home  52194 


W.    S.     MURST 

ADJUSTER 

Fire  Loss  Claims 

of  all    kinds 

202     TaJO    BUILDINQ 

Los  Angelks 

(  BUILDING 
My  Specialty:   ■  MACHINERY 
(  AND  LUMBER 
LOSSES 


Telephone — Dougrlas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance   Building 
San   Francisco 
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TME    BEST    PAID    HARD    WORK     IN    TME    WORLD. 

Life  Underwriting  has  been  described  as  "THE  BEST  PAID  HARD 
WORK  IN  THE  WORLD,"  and  consequently  one  of  the  most 
remunerative  vocations  in  which  anyone  without  capital  can  engage. 

THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY 

OF  THE  UNITED  STATES 

has  several  openings  for  men  who  possess  organizing  ability  and  who 
can  work  up  a  business  from  territory  at  present  inadequately  developed. 
Plenty  of  hard  work  and  commensurate  remuneration  to  those  who  pos- 
sess the  necessary  qualifications.         Address  : 

DEPARTMENT   OF   WESTERN    AGENCIES 
120  Broadway,  New  York. 


Desk  Room  to   Rent.  —  Three 

desk  rooms,  v/ith  telephone  use.  One 
suitable  for  builder  or  carpenter;  one 
suitable  for  broker,  and  one  suitable  for 
an  agent.  Address  Dero,  Care  of  Coast 
Review. 

W  A  N  T  E  D.  —  An  experienced 
man  to  solicit  for  printing  and 
paper.  Interest  may  later  be 
purchased  at  a  very  reasonable 

rate.  Address  Prop.,  care  Coast  Review. 

AGENTS   WANTED.  —  This  Journal 
has  attractive  terms  to  offer  to  sub- 
scription solicitorj-.     Address, 
Publisher,  care  Coast  Review. 

WOULD  YOU  LEND    MONEY  TO  A 
STRANGER  ? 

T[  You  vs^ould  not !  You  are  not  that 
kind  of  an  "investor!"  Sure?  When 
you  let  a  stranger —  or  any  man  —  insure 
you  w^ithout  showing  you  his  creden- 
tials, w^ithout  furnishing  you  w^ith  an  au- 
thoritative statement  of  his  company's 
capital  and  surplus  —  such  as  is  found  in 
the  Coast  Review^  Chart  —  when  you  let 
this  stranger,  or  any  agent,  insure  you 
thus,  are  you  not  lending  money  to  a 
stranger  ?  are  you  not  accepting  the  con- 
ditional note  of  a  stranger  }  are  you  not 
investing  money  in  insurance  which  may 
not  insure  ? 


GENERAL 

Geo.  W.  Schweinhard,  a  San  Fran- 
cisco real  estate  man,  is  under  arrest 
charged  with  embezzling  $900  paid  him 
as  agent  on  purchase  price  of  realty. 
He  had  an  office,  too,  at  22d  and  Mission . 

Life.  —  At  the  Mobile  convention 
Theodore  H.  MacDonald  of  Connecti- 
cut, discussing  "Discrimination  in  Life 
Insurance  Policies,"  discussed  the  prob- 
lems presented  by  special  policies  issued 
only  in  large  amounts  by  two  nonpar- 
ticipating  companies,  at  low  commis- 
sions and  practically  net  rates.  He 
suggested  that  it  might  eventually  be 
necessary  to  fix  a  minimum  as  well  as  a 
maximum  loading  for  expenses.  His 
conclusion  was  that  supervision  should 
seek  to  secure  actual  as  well  as  nominal 
equity  among  all  parties. 

The  crow  sticks  steadfastly  to  his 
caws. 

The  chewing-gum  girl  lives  from 
hand  to  mouth. 

The  Ohio  German,  then  the  Shawnee, 
and  next? 

Colorado's  Heywood  methods  of  set- 
tling labor  disputes  have  been  intro- 
duced in  California.  The  Molly  Ma- 
guires  still  abide  with  the  International 
Workmen  of  the  World. 

Homer  A.  Craig,  formerly  a  San 
Francisco  underwriter,  is  now  a  promi- 
nent member  of  the  Farmers'  Union  in 
Santa  Clara  county,  Cal. 
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Home  Insurance  CQ^ 

NEW    YORK 

FIRE  AND   AUTOMOBILE  INSURANCE 


JULY,  1910 

Cash   Capital,  . $3,000,000  00* 

Reserve    Premium    Fund, 10,903,276  00 

Reserve  for  Losses  and  other  claims,  including  Teixes,  1 ,429,884  79 
Reserve  as  a  Conflagration  Surplus,  .  .  .         1,400,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital 10,866,588  13* 

Total  Cash  Assets,  .  $27,599,748  92 

Surplus   as   Regards   Policyholders,  $15,266,588  13* 


ELBRIDGE  G.  SNOW,  President 

Emantel  H.  a.  Correa,  Vice-President  Areuxah  M.  Bi'rtis.  Secretary 

Frederic  C.  Bi'swell,  Vice-President  Charles  L.  Tyner,  Secretary 

Clarenxe  a.  Ludlum,  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

Organized  in  185S 

Losses  Paid,  Over  $121,000,00  0 

*Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,400,000.00.  a  sum  exceeding  the  entire  assets  of 
many  companies  seeking  business  in  the  United  States  and  Canada,  and  the  only  Company 
doing  business  in  this  country  maintaining  a  reserve  of  this  character,  rendering  substantial 
its  claim  to  being  "conflagration  proof.'' 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company, 
larger  than  that  of  any  other  Company  transacting  the  business  of  fire  insurance  in  the 
United  States. 

Northern  California  and  Nevada 

HARRY   L.    ROFF.  General  Agent  ('.A.  PAGE,  Special  Agent 

J.  J.  SHEAHAN.  Ass't  Gen'l  Agent  JAS.  F.  BOYLAX,  Special  Agent 

3124  Sansome  Street,  San  Francisco 
Idaho  (  N.   W.  ),  Oregon,   Washington  and  British  Columbia. 
JOHN  D.  COLEMAN,  General  Agent        ) 

>     311 M  Stark  St.,  Portland,  Ore. 
JOHN  C.  FOX,  Special  Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

CHAS,  QUITZOW,  Special  Agent     't-,>,v,,  t,.,,  f  tii,^,»     t  ^-  \.io.»i<>'  c-oi 
JAMES  S.  SUYDAM,  Special  Agent  »  ^"'""  ^^^^  ^^'^^-  L">  Angele^Cal. 
Idaho  (  S.  E.  ),  Montana,   Utah,   Wyoming. 

LAWrIn(S^'c.''yOUNG,'  Special  Agent    \  ^'^^^  Savings  and  Trust  Bldg,  Salt  Lake  City. 
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1792~  INSURANCE  AUTOMOBILE  INSURANCE— TQt/J 

Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $13,385,5  01.56 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,632,376.85 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.  E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


THE 


New  York  Inderwriters  Agency 


Cash   Assets: 

January  1,  1910 
$23,035,700.61 

Surplus  to  Policyholders 
$8,713,747.50 


Net  Surplus  : 

January  1.  1910 
$6,713,747.50 

Losses  Paid.  Over 
$130,000,000.00 


H.  R.  MANN,  Manager 

Pacific    Coast    Department : 

339-341  Sansome  Street  -  .         .  _  .         g^n  Francisco 

F.  M.  BRANCH,  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS; 


V.  H.  QUITZOW. 

A.  E.  BAILEY, 

B.  L.  PENFIELD, 
E  R.  THOMPSON, 
A.   C.  ANDERSON, 


San  Fr.ancisco,  Cal. 
Spokane,  \V*sh. 
Los  Angeles,  Cal. 
Portland,  Oregon 
San  Francisco,  Cal. 


76  The    Coast    Review 


FIRE  AUTOMOBILE  MARINE 

Commercial  Union 

Assurance   Company,  Ltd. 

OF  LONDON,   ENGLAND 

Subscribed  Capital "  .          $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold 48,746,136 

Total  Liabilities,  including  re-insurance  reserve 36,690,867 

Cash  Surplus  to  Policyholders 12,055,270 

Total  Amount  of  Claims  Paid 159,509,748 

Assets  in  the  United  States  Held  by  Trustees.        -        -     $7,310,375 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

-     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 
E.  T.  NIEBLING,  Manager 

P.   de  S.   OLNEY,   Branch   Secretary 


PI  RE        Paid  All  San  Francisco  Losses  Promptly       MARIINE 


NEW  ZEALAND 


INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,  N.  Z. 

SUBSCRIBED    CAPITAL,                 -                          ...  $7,500,000  00 

PAID  UP  CAPITAL, 1,500,000  00 

ASSETS,  DEC.  1,  1909,                     ...             -             -  4,351,770  00 

HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLETVTENTS  OF  ITS  LOSSES 

FOLGER  &  SPEYER,  Managers 

334   California   Street 

^  -J 
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FIRE    PROTECTION     NOTES 

Los  Angeles.  —  48  new  hydrants  and 
50  new  blocks  of  mains.  100  boxes  of 
C.  fire  alarm  system  accepted  for  Uni- 
versity districh.  New  concrete  engine 
house  on  east  5th  st.  opposite  Wall. 

A  Massachusetts  town  has  been 
obliged  to  prohibit  its  citizens  from  bath- 
ing, the  reservoir  water  supply  being 
daily  level  with  the  discharge  pipes.  In 
case  of  fire,  the  water  supply  would 
last  four  minutes.  Of  course  the  Na- 
tional Board  knew  all  about  this  danger. 

Stockton,  Cal. ,  at  a  recent  fire  showed 
up  poorly  in  fire  fighting.  The  fire 
spread  rapidly  and  took  in  a  whole 
block.  The  Board  has  recognized  these 
deficiencies,  or  this  weakness,  in  the 
rates,  and  has  long  urged  improve- 
ments. The  city  has  grown  beyond  its 
fire  department. 

Watsonville's  fire  engine  is  out  of 
order  and  is  unable  to  discharge  a 
stream  of  sufficient  size  and  distance  to 
satisfy  the  requirements  of  the  health 
officer  of  the  fire  department.  The  ap- 
plication to  San  Francisco  for  the  loan 
of  a  fire  engine  has  been  denied  re- 
luctantly, the  spare  engine  having  been 
lent  to  Stockton. 

In  the  first  half  year  the  Fire  Under- 
writers' Inspection  Bureau  inspected 
buildings  as  follows:  San  Francisco 
2,746,  Los  Angeles  2,559,  Seattle  2,246, 
Portland  1,506,  Spokane  544,  Tacoma 
226,  Salt  Lake  767,  Ogden  452,  Oakland 
540,  Alameda  344,  Berkeley  651;  Great- 
er San  Francisco  4,281.  The  greatest 
number  of  electrical  changes  were 
made  in  Los  Angeles,  1,405;  greatest 
rubbish  removals,  in  Seattle,  1,663. 
Moss  removed  from  roofs:  Portland  19, 
Seattle  15,  Tacoma  15,  Salt  Lake  City  7. 
Frame  buildings  stopped  in  fire  limits: 
San  Francisco  179,  Portland  2,  Oak- 
land 1. 


Spokane.— New  hydrants,  37. 

Portland.  —  Many    new   fire   plugs. 

Ogden,  Utah.  -  The  new  reservoir, 
13,000,000  gallons  capacity,  is  now  com- 
pleted and  full. 

Marysville,  Cal.,  is  outgrowing  its 
present  fire  department,  and  the  Board 
recommends  three  steamers  instead  of 
two,  and  a  doubling  of  the  supply  of 
hose.  The  city  will  buy  the  additional 
equipment  as  soon  as  possible. 

Takoma.— Fire  department  has  2,500 
feet  of  new  2^  inch  hose  of  the  latest 
fashion.  New  motor  hose  wagon,  and 
new  combination  motor  hose  and  chem- 
ical-tank wagon.  Will  have  soon  also 
one  motor  extension  75-ft.  ladder  truck 
and  a  new  engine  house  at  26  ai>d  east 
D. 

GENERAL 
Even  the  wise  men  are   occasionally 
otherwise. 

All  insurance  taxes  in  Michigan  in 
excess  of  the  state  insurance  depart- 
ment expenses  go  to  the  school  fund. 

They  Go  South  to  Die.  —  St.  Paul, 
Minn.,  is  credited  with  the  lowest  death 
rate,  11.4  per  1,000.  The  highest  death 
rate  is  that  of  New  Orleans,  20.6  per 
1,000. 

Attention  has  been  called  to  the  fact 
that  about  35  years  ago  a  man  from 
West  Virginia  endeavored  to  get  con- 
gress to  take  up  the  matter  of  wireless 
telegraphy.  The  matter  was  discussed 
in  the  senate,  and  the  most  brilliant 
senators  of  that  period  cracked  jokes, 
at  the  man  who  was  going  to  send  mes- 
sages from  somewhere  in  the  air, 
through  the  air,  to  other  points,  and 
thus  do  away  with  wires  as  vehicles  for 
electric  communication.  Now  wireless 
is  considered  an  indispensable  factor 
for  governments  and  commerce. 


78 


The    Coast    Review 


CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,790,360 
6,956,215 


BENJAMIN     J.    SMITH 

Manager   Pacific  Department 

Alaska  Commercial  Building  -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

Assets, 


$2,000,000  OO 

9.7  61,4  6  0   23 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas. 


Pacific  Department: 

RoHl    Bxiilding.  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 

Manager  Asst.  Manager 
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London.  —  The  number  of  vacant 
dwellings  in  the  suburbs  is  extremely 
large,  especially  that  of  the  better  class. 
The  total  of  vacant  dwellings  is  several 
hundred  thousand.  The  renters  are 
required  to  pay  taxes  besides,  which 
amount  to  a  third  more  than  the  rent. 

Bob:  "I  see  Smith  in  town;  what 
motive  brought  him  ?  "    Bub:   "I  don't 


know  for  sure,  but  I  think  it  was  a 
locomotive." 

The  bu.siness  of  a  promoter  is  to  per- 
suade your  money  into  his  pocket. 

A  mortgage  on  the  house  will  not 
prevent  the  roof  from  leaking. 

A  little  vanity  keeps  a  man  keyed  up 
to  his  best,  while  too  much  renders  him 
obnoxious  to  his  fellows. 


NATIONAL  LIFE  INSURANCE  COMPANY 

Of  the  United  States  of  America 

ALBERT  M.  JOHNSON,   President 

MORE    THAN    $9,750,000.00    IN    ASSETS 
Excess    Security    to    Policyholders.    $1,300,000.00 

Chicago's  Oldest  and  Strongest  Company 

OUR   NEW   POLICIES  ARE  LOW   RATES  AND 

WORLD  BEATERS  HIGHEST  VALUES 

You  Lose  Money  When  You  Neglect  Your  Chance  to  Sell  Them 

Write    to    Robert    D.   Lay,    Secretary,    159    La    Salle    Street,    Chicago 


MEN  OF  ENER<^Y 

are  offered 

WORK  OF  MOMENT 

in  desirable  localities  representing  a  sixty-year 
old  institution,  with  modern,  liberal,  law-con- 
forming policies,  and  helpful  Home  office  co- 
operation. Much  good  territory  available. 
Many  opportunities  for  advantageous  positions. 
Inquire  WOW. ^^ 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND,  MAIXi:. 
FRED  E.  RICHARDS,  President 

Adflress  either  Thornton  Chase,  Supt.,  405 
Exch.  Bldg,  Los  Angeles,  C'al.,  Albkrt  E.  Awde, 
Supt.,  :')%  Congress  St.,  I'ortlaml,  Maine. 

WM.  C.  LE A VITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  n.  McAllis,  Manager,  Slierlock  Bldg., 
Portland,  Ore. 

P.  B.  Diiren,  Manager,  Boston  Block,  Seattle, 
Wash. 

A.  H.  Stewart,  iSIanager,  ll'.t  Cooper  Block, 
Denver,  Col. 

.1.  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase.  Manager,  ^(i.'i  Exchange 
Bldg. ,  Los  Angeles,  Cal. 


Royal  Exchange 
Assurance 

Of  London 

lNCOi!Poi;.\Ti:i)  .\.D.  1720 

Total  Assets  Exceed $  27 ,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    .       5,000,000 


United  States  Branch.  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 
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GOOD   AGENTS   WANTED 

THE 

West    Coast    Life    Insurance    Co, 

Home  Office  :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS— H.  «/.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG.  Secretary  and  Treasurer 


State  Life  Insurance  Company 

Unparalleled  Record  INDIANAPOLIS,  INDIANA 

Insurance  in  Force  Operating  under  the  Compul- 

illf :•:::::  :  :  '  »'V.V8s!:oo  sory  Reserve  Deposit  Law   of 

]8||  • $*2y.207;4°70  Indiana,  all  policies  issued  by 

1900.  ..........  '.  $28,'339,877  this  company  are  secured  by  a 

1901 ^^^'®1^'®^^^  deposit  of  the  full  legal  reserve 

1904                                 *60,  14  1 ,994-  .^.    ^u     c^  ^       -p  T   ^• 

^""^ .  072  031  "^             State  of  Indiana. 

Deposited  With  Deposited  with  the  Auditor 

Auditor  of  state  of  the  State  of  Indiana  $5,800,- 

1899  $200,000  _^   .  ,  -^^  -. 

1902 $750,0  0  0  000  in  approved  securities  for 

\ZV •     $3:57X67  the  security  and  benefit  of  all 

jQos $5f800f000  its  policyholders. 

301    Humboidt  Savings   Bank   Building,        -  San    Francisco 


1908  $73,072,031 


SAY  By  MINE  and  WEED 

YOU  FIRE  MEN  

ALL  This  is  a   Class  A  Standard  Book 

Should  Send  

WITHOUT    DELAY  it  Has  the  Endorsement  of  Pacific  Coast 

C2    10  Underwriters 

r-              ^                 rxuiii          jnt  Kor  Siile  by  the  COAST  REVIEW, 

For  a  Copy  of  the  Latest  and  Best 

MERCH.\NTS  EXCHANGE, 


BOOK  OF  FORMS 


SAN  FRANCISCO 
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THE 


International    pire  Excellent   Opportunity 


INSURANCE    COMPANY 

FOKT  AV 

OKTii,  Texas 

Authorized  Capital. 

-      $500,000.00 

Autiiorized  Surplus 

500.000.00 

J.    H. 

ANKELE                  1 

i 

General  Agent 

for  Pacific  Coa^ 

237 

SAN   FRANCISCO 

Sansome  Street 

Calif. 

Enterprising  Seattle  is  to  have  a 
$500,000  art  museum. 

Individual  Bank  Deposits  :  New  Or- 
leans, $42,979,077.  San  Francisco,  $243,- 
927,437,  or  $201,000,000  more  than  in 
the  Mississippi  river  town. 


The  Concordia 
Fire   Insurance    Co. 


Of   Milwaukee. 


Assets    - 
Surplus  - 


-    $1,546,820  83 
491,318  75 


German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,110,786  00 
Surplus  to  policyholders436,689  00 


FRANK  W.  DICKSON,  General  Agt. 

343  Sansome  St.  Security  Building 

SAN  FRANCISCO 


FOR 


DIRECT  AGENCY  CONTRACT 


The  Manhattan  Life  Insurance  Company 

of  New  York  desires  to  make  direct 
contracts,  with  good  producers,  for 
unoccupied  portions  of  the  following 
states:  New  York,  New  Jersey,  Penn- 
sylvania, Kansas,  Idaho  and  Washing- 
ton. The  usual  commission  contracts 
with  allowance  for  office  expenses  will 
be  made.  The  policy  forms  of  the 
company  are  up-to-date,  the  premium 
rates  are  low  and  the  annual  dividends 
attractive. 


HANFORD  &  de  VEUVE 

Leading  North  Pacific  Coast  General  Agents 

General  Agents  for  WASHINGTON,  OREGON, 
IDAHO,  ALASKA,  BRITISH  COLUMBIA, 
for  the  Following  Well  Known  Companies : 

DUBUQUE  FIRE  &  MARINE 

Insurance  Company 

FARMERS  &  MERCHANTS 

Insurance  <  'onipany 

LUMBER  INS.  COMPANY 

of  New  Y(irk 

TOLEDO  FIRE  &  MARINE 

Insurance  Conipany 

PENNSYLVANIA  CASUALTY 

Company 

LUMBERMEN'S  INDEMNITY 

Exchange 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 


Offices:    311  -  318    White    Building, 
SEATTLE,    WASH. 
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And  his  question?  Merciful  stew- 
pans,  but  it's  awful !  I  am  going  to 
tell  it  to  you,  tho'  but  with  the  distinct 
understanding  that  you  never  let  my 
friend  know  that  I  told  you.  Here  it 
is:  A  man  had  $2  and  wanted  to  buy  $3 
worth  of  ham  and  eggs.  Theham-and- 
eggs  man  wouldn't  trust  him  so  he 
took  the  $2  to  a  pawn-broker  and 
pawned  it  for  $1.50.    Then  he  met  a 


friend  and  sold  him  the  pawn-ticket  for 
$1.50.  Then  with  the  $3  jingling  in  his 
pocket  he  hied  himself  to  the  h  and  e 
man  and  had  his  dinner.  Who  loses? — 
Ex. 

Canada.  —  The  Continental  will  not 
join  the  Canadian  Fire  Underwriters 
Association.  Agents  may  join  but  the 
company  reserves  the  right  to  pay  a 
contingent  commission. 


TKe  NortKern  Assurance  Company  Limitecl 


OF    LONDON 

Aciinuiilated    Fiiuilfi,        .... 
In  vested   in   the    United   States, 

RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  Counties  ) 

FRANK   L.    HUNTER,    330  California   Street.    San    Francisco 

PACIFIC  COAST  DEPARTMENT  : 

Chicago,  Illinois, 
G.  H.  LERMIT,  Manager 
J.  C.  Corbet,  Ass' t  Manager 


Established  1836 

$38,012,217.00 
4,0,33,170.70 


PACIFIC  COAST  SPECIAL  AGENTS; 

D.  R.  ATKINSON,  Portland,  Or. 

F.  C.  II.  ROBINS,  San  Francisco,  Cal 
GEO.  F.  GUERRAZ,  Spokane,  Wash. 

G.  MUELLER,  Los  Angeles,  Cal. 
L.  C.  HOLLOWAY,  Salt  Lake  City.  Utah 


Pacific  Surety 
Company 

F.  B.  LLOYD 

PRESIDENT 
Established  -    1885 


BONDS  

ACCIDENT  HOME  OFFICE 

PLATE  GLASS  piRSJ  NATIONAL  BANK  BLDG 
Employers    Liability         ^^^  Francisco 

INSURANCE  


^ 


Pacific  Coast  Department 

Aachen  &   Munich 

Fire  insurance  Company 

430   California   St  San  Francisco,    Cal. 

CONROY  &  OLDS,  Managers  GEO.  A.  CRUX,  Asst  IWgr. 
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We  beat  our  own  record  at  least,  in  the  September  Coast  Review,  with  14  pages 
of  Legal  Digest.  This,  too,  in  a  dull  season,  with  courts  taking  a  vacation. 
ni  |D|  |^|=|[~D'^  Life  men  were  surely  interested  in  that  Special 
I  UDLI^ni-l^  ^  Contract  issued  by  the  Northwestern  Mutual  but 
later  abandoned  and  repudiated,  as  printed  on  page  922.  The  mortgage  clause 
decision  on  page  611  was  a  valuable  summary  of  the  law  for  thoughtful  fire 
folks.  "Short  Measure  in  Fire  Insurance,"  on  page  927,  might  do  for  a  local 
agent's  "ad"  or  posterette,  to  which  he  might  add,  "We  don't  represent  the 
above  kind."  The  growth  of  the  United  States  is  paralleled  by  the  growth  of 
its  life  insurance,  as  set  forth  in  a  page  of  figures  on  928.  Read  between  the 
lines  and  you  will  see  railroads  and  locomotives  and  skyscrapers  and  farms  dot- 
ted with  livestock.  Were  you  not  interested  in  that  account  of  Nylic  on  page 
929  ?  The  INSOLVENCY  of  the  Ancient  Order  of  United  Workmen,  as  illustrated 
on  page  937,  comes  home  to  the  bosom  of  the  man  who  depends  on  fraternal  life 
insurance  for  family  protection.  You  should  always  run  your  eagle  eye  over 
"New  Publications"  lest  you  miss  a  thriller.  They  are  lined  out  on  page  942. 
On  page  945  a  note  of  warning  /\i^T/\  K  f"  D  ^^out  the  LAWLESS  Equity 
Fire.  On  page  947  the  story  vf  Vy  I  Vf  DI_I%  of  the  unfaithful  Dutchess. 
Did  she  deceive  you  ?  On  page  949  we  put  Oakland  on  the  map.  This  city  was 
once  the  home  of  a  fire  company  that  lost  both  capital  and  surplus.  Marine 
losses  in  California  average  62  percent  of  the  premiums,  as  you  will  see  on  page 
950.  June  fire  losses  on  page  956,  July  fire  losses  on  page  959.  On  962  the 
downward  figures  of  the  Dixie  and  the  Delaware.  Looking  Backward  on  page 
952  certainly  interests  the  OLD-TIMERS.  News  notes  and  personals  and  statistics 
galore  complete  a  valuable  magazine  for  agents  who  look  after  the  interests  of 
both  the  companies  and  the  assured.  We  are  distributing  in  the  ad  pages  a  lot  of 
items  of  temporary  interest  which  need  not  be  included  in  your  binding  at  end  of 
year,  as  they  relate  to  "beyond-the-mountains"  affairs  of  no  permanent  interest 
to  Coast  people.  But  the  index  insert  should  be  left  in  the  books  "T  A  I  1/ 
by  the  binder.  On  page  85  is  a  little  paragraph  in  black  type  I  /\I-I» 
which  you  should  print  with  your  card  in  the  local  papers,  or  paste  up  in 
your  office  window  for  the  behoof  of  fellows  who  flatten  their  noses  thereon. 


Los  Angeles  Fire  Insurance  Co. 

LOS  ANGELES,         -         -         -         -         CALIFORNIA 

W.  F.  HOLT,  President  J.  A.  HUGHES,  2nd  Vice-President 

BRADSTREET  MILLER,  Vice-President  and  Manager 

J.  H.  RICHARDS,  WM.  W.  WOODS, 

Sec'y  and  Managing  Underwriter  Treasurer 
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Union  Assurance  Societies 


OF   LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 
$836,556.74 


R,  C.  MEDCRAFT, 

Manager 


CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

SPECIAL    AGENTS:— }OHS  E.  COSGROVE,  San  Francisco.  VVM.  M.  PATTERSON,  Portland 

W.  V.  WINDUS,  Spokane. 


NO  EARTHQUAKE   CLAUSE  IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  organized  1852 

CAPITAL  $  1  ,000,000        Surplus  to  Policyholders  $2,232,594^       ASSETS  $4,765,101 

The  Insurance  Co.  of  the  State  of  Pennsylvania  organized  1794 

CAPITAL  $200,000  Surplus  to  Policyholders  «309, 6/4  ASSETS  $i,022,iiS 

The  Union  Insurance  Company  of  Philadelphia  organized  i804 

CAPITAL  $200,000  Surplus  to  Policyholders  $338,454  ASSETS  S965,502 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,617,574 


ASSETS  $2,468,410 


BERTHEAU-WATSON  CO.,  General  Agents 


215  SANSOME  STREET 


SAN  FRANCISCO 
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THE  CONNECTICUT  MUTUAL 

That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT    MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MUTUAL  LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 

Please  mention   this  Paper 


-J 


COSTLY  ERROR  OF  CLERKS 
A  proposed  constitutional  amendment 
in  California,  putting  the  cost  of  state 
government  on  the  corporations  —  and 
thereby  increasing  taxes  for  the  sup- 
port of  the  "push"  — was  ground  out 
in  a  mangled  form  by  the  incompetent 
clerks  selected  by  "the  machine."  The 
essential  three  words,  fixing  the  period 
for  which  the  gross  receipts  and  gross 
premiums  were  to  be  computed  for 
taxation,  were  left  out.    The  governor 


has  therefore  called  a  special  session  of 
the  legislature  —  the  second  within  a 
few  weeks.  The  proposed  amendment 
will  be  presented  in  a  way  guaranteed 
to  "soak"  the  insurance  companies  and 
other  corporations.  The  Merchants 
Association  of  S.  F.,  representing  non- 
incorporated  capital,  urged  the  gov- 
ernor to  take  no  chances  as  to  the  legal- 
ity of  the  amendment  if  adopted. 
Whack  it  to  the  corporations,  oh  dear 
people. 
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Pacific  Mutual  Life     == 

INSURANCE    COMPANY 

Capital,  fully  paid   up,   $1,000,000 

GEO.  I.  COCHRAN,  President         GAIL  B.  JOHNSON,  Vice-President 

Admitted  Assets  {Jan.  1,1910) $18,429,204  28 

Life  Insurance  in  Force 111,539,785  00 

Paid  account  of  Policyholders  since  organization     ....         25,308,174   67 
The  Oldest  and  Largest  Company  West  of  the  Mississippi 
Matchless  Policy  Contracts — Life,  Accident,  Health 
Excellent  Opportunities  for  Wide-Awake  Solicitors 

KILGARIF  &  BEAVER.  Inc.,  Gen'l  Agts.,  Shreve  Bldg.,  San  Francisco 

JOHN  NEWTON  RUSSELL,  Jr.,  Gen'l  Agt.,  Pacific  Mutual  Bldg.,  Los  Angeles 

F.  A.  STEARNS,  Mgr.,  Accident  Dept.,  Shreve  Bldg.,  San  Francisco 

THE   McCUISION  CO.,  Gen'l  Agents,  Accident  Dept.,  Columbia  Trust  Bldg.,  Los  Angeles 
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ATLAS 

Assurance  Company 

<  LIMITED^ 

Of  London,  England 


With  v/hich  is  Incorporated  the 


Manchester  Assurance  Co. 


TOTAL  SECURITY,    •     •    $25,000,000.00 

ASSETS  IN  UNITED  STATES.  $2,214,061.96 


Office :     430     California     Street,     San     Francisco 


FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACHE,  Assistant  IVIanasc 


Health    and    Accident     Insurance 

^__-.  m  KIMBALL  C.  ATWOOD.  President 

CTRl/^  ^M       _  WILFRID  C.  POTTER,  Secretary 

Assets,  January  1,  1910 $1,984,785  46 

Surplus  and    Reserve    (including 
Capital)  for  the  Protection  of 

'^^  ^^ly^  Policyholders 1,757,916  48 

OF  NEW  voRK.     "^    '  Claims  Paid,  Over 7,600,000  00 

HEALTH     AND     ACCIDENT     POLICIES 

The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 
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San  Francisco  Conflagration   Losses  of  April  18-19-20,     1906. 


Foreign  Companies. 

Aachen  &  Municli    Kin;  .    .  | 
Aachen  Roinsuranct;    .   .   . 

Alliance,  Ijonrton 

Atlas,  London 

Atlas-Manchpstor 

A  list riaiiKlrnion tar, Vienna 

Austrian  Plxrnix,  Vienna  . 
Hall;an  National,  Sofia    .    . 

I'.iTliii,  I5i'rlin 

British  Ann-rica,  Toronto  . 
British  Dominions, London 
linlg'aria.  Riistschnk    .   .   . 

Caledonian,  Edinburgh  .   . 

Central,  London 

ColoRiieKi'iiisu  ranee, Colog. 
Col.  M.  it  F.,  Hatavia,  .lava 
Commercial  Union, London 
Compens'nGuar.Kun(l,Lon. 

C;onfiance,  Paris 

(Consolidated,  London  .  . 
Dacia  -  Romania    General, 

Bucharest 

Doiiau  Austrian,  Vienna  . 

Dutch  Und.,  Amsterdam   . 

El  Dia,  Spain 

Equity  Fire,  Toronto  .  .  . 
Europa  Reinsurance, Horl in 

Excess,  London 

Fidelitas,  Brussels    .... 

First  Bohemian  Reinsur.  . 
First  Hungarian  ,Budapestli 
First  Russian, St.  Petersburg 

Fonciere,  Paris 

I'^onciere  Pesth,  Budapesth 
Gladbacher,  M.  Gladbach  . 

Hamburg-Bremen.  Fire  .  . 
Ind.  Cash  Mutual,  Toronto 
International  Reins.  Vienna 
ijaw.  Union  &  Crown,  Lon. 
Liv.  it  Lon.  &  Gl., Liverpool 
Lloyds,  London 

London  .Assurance, London 
London  it  Lanrasliire  Fire 
London  Mutual,  'Toronto  . 
Mannheim,  Mannheim  .   . 

Metropole,  Paris 

Missisquoi  &  Rouville  Mut- 
ual, Canada  

Montmagny  Mut.,  Quebec 

Moscow,  Moscow 

Munich  Reinsur.,  Munich 
Mutual  Guarantee,  London 
Nadeshda,  St.  Petersburg 
National,  Paris 
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Nat'l  Union,  Bedford,  Eng. ! 
National,  Bucharest  .  .  . 
New  Zealand,  Auckland  . 
North  Britishit More 'tl, Lon. 
Northern,  .Moscow  .... 
Northern  Assur.  London  . 

North  German,  Hambiirg  . 
Norwich  Union,  Norwich 
Nye   Danske,    Copenhagen 

I'alatine,  London 

PacificCoast  Fire.Vancouv. 
Pannonia,  Budapesth     .   . 

Paternelle,  Paris 

I'hd'iiix  Assurance,  London 

Polar,    Bilbao 

I'rovidentia  Gen'rl,  Vienna 
I'russian  National,  Stettin 
Rhine  it  Moselle,  Strasburg 

Riunione  Adriatica,  Trieste 
Rossia,  St.  Petersburg    .   . 

Royal,  Liverpool 

Royal   Exchange,  London 

Russian  of  1807,St.Peters'bg 

Russian    Transport,    St. 

Petersburg 

Salaniandra.St.  Petersburg 
Salamandre,  Havre  .... 
Scottish  Union  &  National 
Second  Russian,  St. Petersb. 
Securitas  Reins.  Vienna  . 
Skandia,  Stockholm    .   .   . 

Silesian,  Breslau 

Soleil,  Paris 

South  German  F.  L  Bank, 

Munich 

SouthGerman , Rein  .Munich 
Standard,  Amsterdam    .   . 

State  Fire,  Liverpool  .   .   . 

Sun.  London 

*Svea, Gothenburg  

Traders,  Toronto 

Transatlantic,  Hamburg  . 
Union,  London 
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5,136,096 
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20,800 

321,459 

4,387 

1,606,1.36 

10,637 

120,000 

644,175 

20,000 
3,000 

7.50,000 
29,4.52 
3,500 

1,0.55,205 
1,675,560 
1,287,977 
2,.500 
4.000,000 
3,063.304 


Union  Marine,  Liverpool  .  7,221 

Union,  Paris 4,469 

Universo  .Marine,  Milan    .  500 

Urbaine,  Paris 3,409 

Vienna  Reins..  Vienna    .   .  200,000 

WellingtonMut.Guelph.Can  3,341 

Warsaw,  Warsaw 10,000 

AVestern,  Toronto 1,740,770 

York  Mutual  Fire,  Toronto  900 


Grand  Total  about  . 


$190,000,000 
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COST  OF  LIVING 

From  a  mass  of  correspondence  in 
possession  of  the  secretary  of  the  asso- 
ciation a  letter  written  by  Martin 
Burnham,  82  years  old,  of  Wateska, 
111.,  throws  some  light  on  the  "high 
cost  of  living"  as  the  problem  existed 
out  in  California  in  the  days  of  '49. 
Flour,  Mr.  Burnham  says,  was  32  cents 
a  pound,  salt  pork  $1  a  pound,  as  were 
sugar  and  tea,  while  potatoes  were  25 
cents  a  pound  and  butter  was  not  to  be 
had  at  any  price. 

"Once,"  Mr.  Burnhamsaid,"  while  we 
were  working  on  the  Yuba  River,  five 
of  us  bought  ten  pounds  of  cheese,  for 
which  we  paid  $10;  it  had  come  around 
Cape  Horn.  Letters  reached  us  by  way 
of  Sacramento  and  the  postage  was  $1, 
to  which  was  added  a  charge  of  $2  for 
the  private  messenger  who  acted  as 
our  postman.  I  paid  $5  for  two  letters 
brought  me  from  Sacramento." 


THE 

Standard  Accident 

Insurance  Company 

Of  Detroit,  Mich. 

LEM  W.  BOWEN,  President  E.  A.  LEONARD,  Secy, 

Cash  Capital,  $    500,000 

Gross  Assets,  -  3,668,231 
Claims  Paid,      -      12,500,000 

Writes  Acciilent  and  Sickness  Insurance, 
Accident  Policies  Provide  for — Unlimited  In- 
demnity, Beneficiary  Benefits,  Accumula- 
tions, Optional  Benefits,  Hospital  Indemnity, 
Combination  Features,  Surgeons'  Fees  Where 
no  Claim  for  Disability  is  Made,  Special 
Benefits     for     Sunstroke,      Freezing,      Etc. 

Accident  and  Sickness  Insurance  for  Women. 
Contracts  Practically  Without  Conditions. 

CLARENCE  F.  BRIGGS, 

SuPT.  Pacific  Coast  Department. 
California,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 

Crocker  Bldg.,  San  Francisco 

H.  H.  HAIGHT.  District  Agent. 
Contracts  Vnexetlled.      Agent*  Everywhere. 


CALIFORNIA      SUPREME     COURT 
ALSO   REVERSES  ITSELF 

Washington  cannot  monopolize  the 
reversing  distinction.  The  California 
supreme  court  has  waltzed  about  and 
reversed  itself,  after  ignoring  all  the 
strong  evidence  and  the  authoritative 
maps.  It  gives  to  private  ownership 
and  saloons  and  bowling  alleys  a  part 
of  the  great  park  boulevard  of  San 
Francisco,  after  previously  deciding  in 
favor  of  the  city.  Part  of  the  land  in 
dispute  was  formerly  beach  tide  land, 
covered  with  seashells.  The  waltzing 
justices  are  Shaw,  Melvin,  Henshaw 
and  Lorigan.  The  court,  like  the  sim- 
ilar Washington  court,  goes  squarely 
back  on  its  previous  decision. 

THE  ARMY  AND  FOREST  FIRES 
The  editor  of  theTimberman  of  Port- 
land advocates  the  utilization  of  the 
army  for  the  protection  of  the  national 
forests.  If  the  soldiers  can't  do  better 
work  than  they  did  in  San  Francisco  in 
April,  1906,  the  present  protection  will 
be  better. 

In  our  last  issue  we  mentioned  two 
counterfeit  $10  bank  notes  in  circula- 
tion. Since  then  another  has  been  dis- 
covered in  San  Francisco,  a  $10  photo 
note  of  the  National  Bank  of  Williams- 
burg, Pa.  The  paper  is  poor  and  will 
not  deceive  one  familiar  with  paper 
money. 

The  census  shows  cancer  increasing, 
the  death  rate  from  74  to  77. 

WANTED ! 

BACK  NUMBERS  —  Copies  of  The 
Coast  Review  for  1880,  1890,  1891. 
Address  Coast  Review^,  Merchants 
Exchange  Building,  San  Francisco. 
Will  pay  good  prices. 
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INSURANCE  COMPANY 
of  St.  Louis 


American  Central 

Assets,  $5,487,969        Surplus  to  Policyholders.  $3,006,129 

^•.       Diaaal    F.  &   IM.   INSURANCE  COMPANY 
:»l.    r-dUl  of  St.  Paul.  Minn. 

Assets,  $6,284,098      Surplus  to  Policyholders,  $2,054,920 


Kstablishftfl    1853 
Losses  Paid.  $21,807,876 

Kstablished  1865 
Losses  Paid,  $35,252,256 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


\/tt>M^^s^ntit^    F.  &  M.  INSURANCE  COMPANY 

IVI<:Zr<^c]nLII«:Z  of   Boston  Established  1823 

Assets,  $452,321  Surplus  to  Policyholders,  $280,523  Losses  Paid.  $8,296,413 

TERRITORY— California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 2S5  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 


Organized  1817 


Of  PHILADELPHIA 


Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital, 
Net  Surplus, 


$    750,000.00 
2,320,417.13 


Cash  Assets,  -  $8,558,281.25 

Policyholders  Surplus,       3,070,417.13 


PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Ptiiladeiphia.  ) 
Total  Assets,  -  $21,915,245.89  Surplus  to  Policyholders,  -  $8,659,823.77 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         -        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY.  San  Francisco;  GEO.  F.  STANIFORD.  Los  Angeles 
512  Sacramento  Street,      -      San  Francisco 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets,        :         :         :         1,308,757  00 
Surplus  to  Policyholders,     460,082  00 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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ONE  HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

ASSETS  OF  THE  UNITED  STATES  BRANCH  «0   Ilk  Oftl  00 

(  which  are  but  a  small  i.art  of  total  tin>  assKs  of  the  Co.)  ^0,i  I  U,OUi.UU 

E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 


JOHN  McC.  ANDERSON,  Rosident  Secretary,  Local  Dept, 

ilJ  I'iiie  Street.  .San  Francisco,  California 

Field    Representatives 

E.  J.  YOUNCi,  1201  American  Bank  Building,  Seattle.  Washington— WESTER.N  WASHINGTON. 
OREGON.  MONTANA. 

P.  W.  GEDNEY,  .oOt  Empire  State  Bldg..  Spoksine,  Washington— EASTERN  OREGON.  EASTERN 
WASHINGTON,  IDAHO,  MONTANA. 

E.  C.  WILLEY,  1(V4'>  Tremont  Street,  Denver,  Colorado— COLORADO,  NEW  MEXICO,  UTAH, 
WYOMING. 

CHAS.  IIAItlUS,  JKj  II.  W.  Helhnan  Building,  Los  Angeles,  California— SOUTHERN  CALIFORNIA, 
ARIZONA, 

F.  .T.  SCHOEXEM.VX,  212  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA 
.TOHX  A.   HOUGA.\RD,  General  Inspector,  Improved   Risk  Department,  212  Pine  Street,  SAN 

FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

TMEN 

Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Marm 
to  get  on  the  waiting  list.     It  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  if 

you  want  another  agent  here."     "1  control  $ 

in  premiums."     "My  business  is  chiefly ." 

"1  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  "Vou 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance     Company 
Of    Great    Britain. 

Organized  182-1, 


North  American  Branch: 

Hartfortl,  Conn. 

james  h.  brewster 
manager: 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON,  Tacoma.  ^Vash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  17.'>6  Larimer  St.,  Denver,  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  Arizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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VERY    GENERAL    INSURANCE    NOTES 


FIRE 

Aztec  Fire  of  El  Paso,  Tex.,  is  being 
hatciied  by  promoters. 

Queen  City  Fire  of  South  Dakota 
again  in  trouble,  with  surplus  lacking. 

The  threatened  secession  of  a  part  of 
the  National  Association  of  Locals  has 
been  postponed,  perhaps  indefinitely. 

Six  for  acquittal  and  six  for  convic- 
tion stood  the  jury  in  State  v.  Pres. 
Vail  of  the  Dutchess,  charged  with  for- 
gery in  the  third  degree.  Trial  next 
month. 

Spencer  of  the  old  Merchants  Mutual 
and  the  Walla  Walla  Fire,  and  of  no 
fine  reputation  in  either  Washington 
or  Minnesota,  has  been  running  the 
Citizens  Fire  Association  of  Seattle, 
now  in  trouble. 

The  veteran  R.  H.  Magill,  district 
agent  for  the  Home  at  Oakland,  is 
sticking  Panama  -  Pacific  International 
Exposition  stamps  on  his  envelopes. 
He  is  a  live  wire,  who  writes:  "It  is 
with  pleasure  I  notice  that  the  Coast 
Review  not  only  holds  its  licks  as  a 
leader  but  like  old  wine  improves  with 
age." 

MARINE 

Lloyds  of  London  had  nearly,  all  the 
$350,000  insurance  on  the  Michigan 
car-ferry  steamer,  foundered.  Nobody 
is  sorry  for  the  Lloyds. 

Federal  inspectors  have  decided  that 
the  explosion  of  the  boilers  of  the  str 
Phoenix  off  Point  Arena  was  not  due  to 
repairs  by  the  electric  welding  process, 
as  asserted  by  the  owner,  who  says 
this  process  was  defective  and  should 
not  have  been  approved  by  the  said 
inspectors.  "Not  guilty,"  say  the  lat- 
ter. The  vessel  turned  bottom  up  and 
the  boiler  dropped  into  the  ocean. 


CASUALTY 

The  Western  Casualty  of  North 
Yakima,  Wash.,  is  looking  for  $1,000,- 
000  capital. 

A  Southern  association  of  casualty 
companies  has  been  organized  for  the 
states  of  the  Southeast.     It  is  time. 

SURETY 

A  surety  company  did  not  hesitate  to 
go  bail  for  three  of  the  mining  stock 
swindlers  arrested  in  New  York,  in  the 
total  of  $24,000.  What  was  the  collat- 
eral ? 

The  examination  of  the  Pacific  Sure- 
ty as  of  May  31,  made  for  the  Cali- 
fornia, Minnesota  and  Colorado  depart- 
ments by  S.  H.  Wolfe,  showed  admitted 
assets  of  $444,606  and  a  net  surplus  of 
$62,142,  since  increased  materially. 
The  commissioners  of  the  three  states 
say  that  owing  to  the  changes  in  man- 
agement and  methods  during  the  past 
year  they  will  request  another  exami- 
nation at  the  end  of  1910,  when  the  re- 
sult of  the  changes  will  have  better  de- 
veloped. 

LIFE 

Guaranteed  dividends  are  not  allowed 
in  Texas. 

The  Fraternal  Mystic  Circle  expense 
ratio  21  percent  against  a  general  fra- 
ternal average  of  11  percent. 

No  selection  has  been  made  by  the 
American  section  of  the  international 
permanent  committee  of  social  and  in- 
dustrial insurance,  as  to  the  city  in  the 
United  States  in  which  the  1913  con- 
gress will  be  held.  A  cablegram  from 
The  Hague  announces  that  the  invita- 
tion of  the  American  section  to  hold 
the  next  congress  in  the  United  States, 
had  been  accepted. 
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Statements  shewing  the  standing  of  the 

CALEDONIAN       insurance    company  Of  Edinburgh 

The  oldest  Scottish  Fire  Office        (Organized  1805) 

Capital $5,078,365  32  Assets, $19,557,563  20 

Capital,  paid  up 537,500  00  Net  Surplus 2,230,403  19 

CALEDONIAN-AMERICAN    insurance    company  Of  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $253,097  82  Surplus  to  Policyholders  .    .    .  $225,405  91 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  California  Street,  San  Francisco. 
CONROY    &    OLDS,    Managers 

GEO.  A.   CRUX,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


LEADING     AMERICAN      COMPANIES 

H.  A.  SMITH,  Vice  President         JAMES  NICHOLS,  President         d.  II.  TRYON    Assist.  Sec. 
B.R.  STILLMAN,  Secretary  F.  D.  LAYTON  2d  Asst.  Sec. 

NATIONAL 

Fire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  -  -  -  -  -  $1,000,000  00 

Assets 9,328,707   2  5 

Surplus  to  Policyholders,  .  .  .  .  3,8  4  0,294   0  1 

COLONIAL 

Fire     Lnderwriters  Agency 
Capital,  ....  -  $1,000,000  00 

Assets,  over  .  .  .  .  .  .  9,0  0  0,0  00   0  0 

Net  Surplus  and  Reserve,  over  .  .  .  3,0  00,000   0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    New    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,185,393.70,  Surplus  $317,689.51 

PACIFIC  DEPARTMENT  : 

McNEAR  &  WAYMAN,         -         General  Agents 

MAXWELL    H.    THOMSON  [  Assistant  General  Agents 

NATIONAL      BUILDING 

San  Francisco 

Special  Agents  and  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inspector. 
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Britisk  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1, MO, 000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

3SO   California  St. 

SAN    FRANCISCO 


CANTON 


I 


nsurance 


Offi 


ice 


(I>rMITKD) 
OF  HONGKONG,  CHINA 


Capital  paid  up  ((iold) 

(;ash  Assets  (Ciold) 

Xi't  Surplus  over  Capitiil 


$  250,000  00 
1,709,263  67 
1,109,992  44 


t^"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000.  for  the  protection 
of  policyliolders  in  this  country 


PARROTT    &  CO.,  General  Agents 

since  .January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Co..  Ltd. 

Of  London 

ESTABLISHED  1782 


W.   IRVIIVO 

General   Agent    for   Pacific  Coast 

R,  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

(  Entrance  on  Ilallcck  Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Head  Office  for  United  States: 
Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton,  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco,  Cal. 
Royal   Insurance    Building 
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k     Course  of  Insurance  Education 
lit*  "^     Department  for  Furnishing  Prospects 


New  "  Model  Policy  ' 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

rKoehix  Mutual  Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


NATIONAL  LIFE 

INSURANCE  COMPANY 

MONTPELIER,   VERMONT. 


l';stiil)lislu'il  ill  l.s:><).       Operatiiiff  in  '■'>'  staii- 


JosHFH  A.  DeBoek,  Pres.        Osman  D.  Clakk.  Sec'y 

Fked  a.  HowLAND.V.Pres.      H.  M.  CuTLKR.  Treas'r 

J A.MKS  B.  EsTEE,2dV.Pres.        A.  B.  BiSBKE.Med.Direc'r 

C.  E.  MouLTON,  Actuary. 


This  Company  lielil  January  1, 1910.  ami 
gained  during  the  past  decade  : 

Assets,  $  47,490,998.98  Gain,  167% 

Liabilities  %  41,661,130.12  Gain,  162% 

Surplus,  $     5,829,868.86  Gain,  211% 

Insurance,  $161,423,115.00  Gain,    79'i 


Absolute   Security   and    Economy   of 
Management. 


I860 


50th   Year 


1910 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS, 


end 


LIABILITIES  (Including  Deferred  0 

Fund),  .... 

Dividend-Endowment  Fund  (  Deferred  Divi- 
dends), -  -  -        - 

Net  Surplus,  -  -  -        - 

Insurance  in  Force, 


$23,626,018  63 

21,858,691   52 

2,119,044  00 

1,767,327  11 

92,532,583  00 


The  Record  for  1909  shows  the  following  GAINS  : 
Insurance  in  Force.  -  -  -       $4,164,239  00 

Assets,  -  -  -  .         1,917,117  00 

Deferred  Dividend  Reserve,  -  -  148,581  00 

Contingency  Reserve  (Surplus),  -  655,149  17 


THE  COLUMBIAN  NATIONAL  LIFE 


ARTHUR  E.  CHILDS 
President 


W.\r.  H.  BRO\\  X. 
Sec'y  and  Treasurer 


Insurance  Company 

OF  P,(>.'^T()N'.  MA.'^.'-:. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modern  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

BERT    GOLDSMITH,     General    Agent    for    California 
FIRST  NATIONAL  BANK  BLDC,  SAN   FRANCISCO 
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The  Fidelity  and  Casualty  Company   new***^york 

Assrfs $    ;P,(>07,S(i4  40 

i'apffaf  <nnl  Sin-jthis        .        .        .  :i,:i7H.Or>:i  04 

Losses  Paid  to  June  .'iO,  lUlO     .      .     :i:i,OOrt,H<tO  OU 

This   Company   grants   insurance  as   follows: 

Bonds  of  Siiretysliip  for  Persons  in  Positions  of  Trust-  Fiili'lit.v  I'.onil 
lioiler  — Fly  Wlicel  — Kinploycrs— I'iil)li( — 'I'mrjis     W'oi'U men's 
Liability  -Tersonul  Accident     Ilealtli  -  I'liysicians'  Liability. 
OEFICERS-GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y- 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  ana  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  CBh  CO. 

Merchants  K.xchange.  San  Francisco  111  S.  Kith  , St.,  Tacoma  ;  Coleman  Bldj? 

■Seattle  ;  Board  of  Trade  Bldg,  Portland 


I'.in-glary— Plate  <^i lass— Steam 
llective,  Klevator  and  Oeneral 


Why   Depend    Upon   Accident   or    the   Caprice   of 

some  one  else  for  advancement?  Take  up  a  work 
that  will  allow  your  abilities  full  scope.  Sell 
Life  Insurance  for  The  Prudential. 

WRITE  US  ABOUT  AN  AGENCY 
THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


JOHN  F.  DRYDEN,  President 


Home  Office,  NEWARK.  N,  J. 


American  Surety  Company  ^ 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1909— 


OF 

EW  YORK 


KESOUliCKS,  including,  Capital,  $2,500,000  00 
LIABILITIK,'^,  including  Reserve,  1,330,367  97 


$7,612,718.73 
1,927,368.19 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

PvUDOLPH  SPRKCKELS,  Resident  Vice-Pres. 
■TAMES  K.  LYNCH,  Resident  Vice-Pkes. 

CHARLES  A.  SHURTLEFF.  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 

EUGENE  W.  ROLAND.  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.  SAN  FRANCISCO 

Te/ep/ione  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE.  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

IVIanaserS  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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Life^  Accideht  and    Health 

ONE   oOLICY 
NE    r  REMIUM 

20  %    Guaranteed    Dividends 

Reserves  and  Surplus  to  Policyholders 
$262,038.00 

H.  C.  HENRY,     T.  M.  MORGAN,     D.  B.  MORGAN 
President.      Sec'yanrl  Actuary     Gen'l  Mgr. 


OLD  STORY  OF  FIRING  FORESTS 
WITH   BURNING  GLASS 

Henry  Clay,  a  San  Diego  county 
ranchman,  who  is  accused  of  having  set 
the  forests  on  fire  by  means  of  a  burn- 
ing glass,  came  to  trial  in  the  United 
States  district  court  today. 

The  settlers  near  Jamul,  where  Clay 
lived,  kept  complaining  to  the  forestry 
department  that  Clay  was  setting  for- 
ests on  fire,  but  no  one  could  connect 
him  with  the  fires.  Every  time  a  for- 
est caught  fire  Clay  would  be  found 
many  miles  away.  He  always  had  a 
perfect  alibi. 

It  began  to  be  a  local  superstition 
that  he  worked  some  sort  of  magic  and 
could  set  fires  at  will.  A  sort  of  terror 
grew  up  against  him.  The  ranchers 
■  who  complained  against  him  begged  the 
forest  rangers  not  to  involve  them  in 
the  case,  because  Clay  might  burn  down 
their  homes. 

Last  October,  however,  it  was  discov- 
ered, according  to  the  testimony  of  the 
forest  rangers,  that  Clay  used  a  burn- 
ing glass  to  set  the  woods  on  fire.  A 
big  fire  broke  out  at  Jamul,  and  rangers 
found  two  different  "fire  -  traps." 
These  traps  each  consisted  of  a  lens 
from  an  old  pair  of  spectacles,  rigged 
up  on  a  wire  in  such  a  way  that  exactly 
at  noon  the  rays  of  the  sun  would  be 
concentrated  on  dry  brush. 


WHENCE 

Prof.  Melchers  of  Deutschland  out- 
Darwins  Darwin  and  Wallace.  He  de- 
clares that  man  is  not  descended  from 
a  single  race  of  simians,  but  that  each 
of  the  four  great  race  groups  derives 
from  one  of  the  four  race  groups  of 
anthropoid  apes.  These  four  groups 
are  the  gorillas,  chimpanzees,  orang- 
outangs and  gibbons.  The  Bushman 
and  the  Italian  find  a  common  ancester 
in  the  chimpanzee.  The  Tasmanian 
and  the  South  German  descend  alike 
from  the  orang-outang.  The  Chinaman 
and  the  South  Sea  islander  both  come 
from  the  gibbon .  The  fair-haired  races 
of  northern  Europe  come  fi'om  the 
gorilla,  along  with  the  Zulus  and  the 
people  from  the  Congo.  The  heads  or 
skulls  of  the  races  prove  it  all,  he  says. 
Let  us  go  to  the  menagerie  and  see  our 
relations. 

FOR  FIELD  MEN 

Special    Agents' 

Monthly  Account  Book 
Price  10  cts,  3  for  25  cts,  6  for  50  cts 

A  DOLLAR  A  DOZEN 

For  Sale  by  the  Coast  Review  of 

San  Francisco 
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ESTABLISHED     1873 

Office   of   EdA^v^ard   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While   You  Are  About  It 
It   Costs    No    More 

January  1,  1910 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,579,086  00 

UNDIVIDED  PROFITS 790,522  00 

""kli^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,748,604  00 

UNDIVIDED   PROFITS 2,433,825  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,411,242  00 

UNDIVIDED    PROFITS        .        , 517,702  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,418,190  00 

UNDIVIDED  PROFITS 408,212  00 

EDWARD    E.    POTTER,    General    Asent 

W.    W.    POTTER,    Assistant    General    Agent 

Potter  Building,  578  Sacramento  St.  San  Francisco,  Cal. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


INSURANCE  COMPANY 

or  GOTHENBURG 


SVEA 

Agricultural 
Globed  RUTGERS  FIRE 


INSURANCE  COMPANY 

WATERTOWN,   N.  Y. 


INSURANCE  COMPANY  of  new  yorh 


Hamilton  fire 


INSURANCE    COMPANY 

of  NEW    YORK 


EDWARD  BROWN  &  SONS 

General  Agents  Pacific  Coast  Department 

202-204  Sansome  Street,  Corner  of  Pine  SAN  FRANCISCO 


THE  LONDON 

ASSURANCE  CORPORATION  Of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,  .  .  .  $22,239,980.00 

SPECIAL    AGENTS— J.  M.  Mendell,    R.    T.    Boyd.  San  Francisco;    Neil    Stewart, 

Los  Angeles;  Rod  E.  Smith,  Portland;  ('.  R.  Harold,  Seattle;  T.  T.  Frith,  Denver 

J.  E.  JoHNSj-.N,  Spokane,  Wash. 

EDWIN  PARRISH— Joint  Managers— A.  W.  THORNTON 

Pacific  Branch     Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


THE  NIAGARA  FIRE 

INSURANCE  COMPANY  Of  New  York 

Organized  A.  D.  1850 

Cash   Assets,        .        .        .        $6,122,658.84 

SPECIAL    AGENTS— J.  M.  MEN  DELI.,  R.    T.   Boyd,    San  Francisco;   Neil    Stewart, 

Los  Angeles;  Rod  E.  Smith,   Portland;  C.   R.  Harold,  Seattle 

.1.  E.  JonNSTCN.  Spokane,  Wash. 

A.  W.  THORNTON— Joint  Managers— EDWIN  PARRISH 

Pacific  Department— Southeast  Corner  Sansome  and  Pine  Streets.  San  Francisco. 


The  "SUN"  Is  now  in  the  200th  year  of  /ts 

m/""  17 "VT'T'tp "Vr  A  W  V  •        existence.      It  Is  the   only   Insurance   Com- 
-y^L^i-^   A  I^XXJTVIX  X     .        pany  in  the  woria  that  has  transacted  bus- 
iness continuously  for  Two  Centuries. 

TWO     HUNDREDTH     YEAR 


SUIN 


INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company      \^^^^>^2^  Founded  in 

In  the  World  -^^GO<^  1710 


GASH    ASSETS    .     .       ^VM      .      .      $16,668,429.93 
SURPLUS 10,622,192.36 

UNITED     STATES    BRANCH         ,     ,     «,,,,  p     Mononor 
54  PINE  STREET,  NEW  YORK       '■  '•  "^"-t,  manager 

MicKi^an  F.  &i  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets, $1,301,993.02 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  5,870,132.84 

Sun  Insurance  Company 

Of  New  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS.  Sec'y 

Cash  Assets,  ....:...  $1,252,851.77 

Capital  Paid  Up,        . 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,065,782.91 

THE    PACIFIC    DEPARTMENT— Embraces   California.    Nevada.    Utah.   Arizona.    Oregon, 
*  Washington,  Idaho.  IVIontana.  Hawaiian  Islands.  Alaska  and  British  Columbia 

C.  A.   MENRY  &  CO.,  General  Agents 

SPECIAL    AGENTS— San    Francisco,    J.    X.    Jf'aters,    James  B. 

Kenna  ;  Portland,  P.  E.   Geroufd  :  Seattle,  W.  S.  Gill ; 

Los  Anqeles,  Leslie  H.  Lord 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized   in  1863 


MARINE 


Firemans  Fund 

Insurance  Company 

Incorporated  under   the   Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00         Assets,  $7,431,401.75 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2D  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON,  Manager 

J.  Webb  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ    HERRMANN,  Manager 

79-85  Wall  Street,  New  York 
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An     Insurance     Journal     and     Directory 
IN    ITS     FORTIETH     YEAR 

San    Francisco:      Merchants    Exchange   Building 
The  Only  INSURANCE  Journal  in  the  Pacific  West  THE  COAST  REVIEW  CO.,  Incorporated,  Publishers 


Paper  on  the  Life  Companies  and  tine  Public  Health 

New  Fire  Insurance  Society  of  San  Francisco 

Some  Life  Tables 

Heavy  August  and  October  Fire  Losses 

Paper  on  Apportionments  Under  Non-Concurrent  Policies 

Paper  on  the  Responsibility  of  the  Individual 

Methods  to  Meet  Tendencies  of  Government  Control 

Mutual  Life  Will  Limit  Annual  New  Business 

Pratt  &  Grigsby  Exposed  by  New  York  State  Report 

Field  Men's  Revised  Directory 

New  York  Miscellaneous  Business  Totals 

Industrial  Convention  of  the  West  Coast  Life 

Weak  Washington  Mutual  Laws 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific  West 


Price  25  Cents 
3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


J 


XKe  Great  Fire   Insvirance  Company  of  tKe  W^orld 


Gross   Assets 

$58,335,005.00: 


Assets  i 

$13,885, 


n  U.S 

802.8J 


Established  1836 


Entered  U.  S.  18 


with 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  3 1st  of  December,  1909,  in  accordance 
1  the  laws  of  the  State  of  New  York,  is  as  follows : 


Assets    .   . 
Liabilities 


$13,885,802.88 
.     3,405.654,47 


Excess  of 
Expenditure.    Expenditure. 
$3,122,653         $1,958,752 
4,484,999  751.898 


Surplus $  5.480.148,41 

As  an  illustration   of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  1st  January.  Income. 

1871       $3,054,361  $3,163,901 

1872       3.640,450  3.733,101 

1873 4.165,290 

Thus  showing  Excess  OF  Kxi'ENniTURE  in  the  two  years  of $2,710,650 

And  INCKKASE  OF  AssKTS  in  the  same  time  of 1.110,929 

PROriKESS  OF  THE  UNITED  STATES  BRANCH.— Net  fire  premiums:  1848.  $4,519--  1858,  $471,988; 
1868,  $1,739,620;  1878.  $2,422,126;  1888.  $3,928,010;  1898,  $4,979,422;  1908,  $7  427.617. 

I,f)SSF,S.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  62  years  is 
$119  461,000.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


sars  of 

I 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Manager 

In  the  (Jon.tunnrs  liniUlhu,,  C.  MASON  KINNE,  Assistant  Manage 

^4^4^  efilifornia  St.,  San  Francisco  JOHN  W.  GUNN,  Deputy  Assist.  ^ 

Special    Agents : 

R.  G.  BRUSH      W.  H.  RAYMOND       R.    H,  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWO 
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mmm 


Wi.,\'k:<i. 


Conflagration-Proof  Insurance 


Losses  paid  to  date,  -  -  over  $125,000,000 


PACinC  DEPARTMENT 

American-  m  r-  M     "'  HartfoP'* 

GERMAN  ^^^PRO^^^I? 

Alliance-  S^   "hmrwritb^ 


INSURANCE  THAT  INSURES. 

GeoH  Tyson  GeneralAgent 

Herbert  Folger  Asst  GenlAsekt 
SACRAMENTO  AND  LEIDESDORff  515 

SAN   FRANCISCO. 


Losses  paid  in  San  Francisco,         -         over  $6,000,000 
Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  ever_^  City,  towrn  or  Village 
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OLDEST  STRONGEST 

IN  AMERICA  IN  THE  WORLD 


THE  MUTUAL  LIFE 

Insurance     Company     of    New    York 


Mutual    Life  Agents    Make    Most  Money 
Because    Mutual   Life  Policies   Sell    Most  Freely 


For  terms  to  producing  agents,  address 

GEORGE    T.    DEXTER 

2nd  Vice  President 
^^   Nassavi  Street  Ncav  YorK,  N.  "Y. 


,  LONDON & 
I  LANCASHIRE  | 

^   FIRE 

INSURANCE  COMPANY 


OF  LIVEUrOOL,   ENGLAND. 

INCOI'.POUATKD    ISl'i] 

PACIFIC  DEPARTMENT        -  -        571  SACRAMENTO   ST. 

SAN  FRANCISCO,  CAL. 

JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND  DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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INCORPORATED   1861 


The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  OO 
Net  Surplus,  ....  193,925  22 
Total   Assets,      .      .      .        1,144,803  31 


OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS,  Secretary 

,  Ass't  Secretary 


E.  W.  McCarthy,  Vlce-Preaident 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE  :     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO.  CAL. 

Special  Agents  and  Adjusters 

J.  W.  WARNER,   San  Francisco  PHILLIP  R.  WEINMANN,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  the  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Cliicago,  HENRY  .1.  WOESSXER,  Gen'l  AKt. 

Eastern  Department,  Philaflelphia,  FRANK  C.  STURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  &  CO.,  C4en'l  Agts. 


PERJURY 

"Perjury"  is  falseness  of  statement 
as  required  by  law,  as  distinguished 
from  "false  swearing,"  which  is  a  vol- 
untary declaration  or  affidavit  which  is 
not  required  by  law,  or  made  in  the 
course  of  judicial  proceedings.  O'Bry- 
an  V.  State,  11  S.  W.  443,  444,  27  Tex. 
App.  339. 

CALIFORNIA   TOWN    TAX    RATES 

The  following  is  the  rate  of  taxation 
in  the  larger  cities  of  California,  the 
figures  given  being  for  the  year  1909-10, 
as  this  year's  rates  are  not  available: 

Alameda,  2.41;  Bakersfield,  2.38; 
Berkeley.  2.15;  Chico,  2.85;  Eureka, 
2.50;  Fresno,  2.44;  Los  Angeles,  2.37; 
Oakland,  2.42;  Sacramento,  3.60;  San 
Diego,  2.88;  San  Jose,  2.35;  Santa  Bar- 
bara, 2.88;  Santa  Cruz,  2.74;  Stockton, 
3.16;  San  Francisco,  1.964. 


OFFICIAL    DUTY 

The  phrase  "faithful  performance  of 
official  duty,"  as  used  in  a  bond  requir- 
ing a  faithful  performance  of  official 
duty,  should  be  construed  as  equivalent, 
to  a  recital  of  all  the  statutory  duties 
of  the  officer  in  the  bond,  and  is  as 
binding  on  the  principal  and  sureties 
as  if  such  duties  were  inserted.  State 
v.  Nevin,  7  Pac.  650,  651,  19  Nev.  162, 
3  Am.  St.  Rep.  873. 

EXTERNAL,  VIOLENT  AND  ACCI- 
DENTAL MEANS 

"External,  violent,  and  accidental 
means"  include  involuntary  death  by 
drowning,  though  caused  by  a  tempo- 
rary physical  trouble,  which  was  entire- 
ly unusual  and  uncommon,  whereby  de- 
ceased falls  into  the  water.  Manufact- 
urers' Ace.  Indemnity  Co.  v.  Dorgan 
(U.S.)  58  Fed.  945,  954,  7  C.  C.  A.  581, 
22  L.  R.  A.  620. 
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Pacific  Coast 
Casualty  Co. 

Of  (Jalifin-iiio 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  •  .  .  • .  .  •  .  .  • . 

Paid-up  Capital,  $400,000  00 
Assets,  970,146  00 

E.  F.    GREEN Presideni 

JOHN   C.    COLEMAN  ....  Vice-Presideni 

F.  A.   ZANE Secretary 

ANT.  BOREL  &   CO Treasurer 

DIRECTORS. 

Henry  E.  Bothin  E.  F.  Green 

Antoine  Borel  James  K.  Moffitt 

Edward  L.  Brayton  J.  W.   Phillips 

Jno.  C.  Coleman  Henry  Rosenfeld 

Wm.  E.  Dean  Adolph   A.  Son 

F    P.  Deering 
Head  Office :     Merchants  Exchange  Bldg, 
San  Francisco 

THE    MARSHAL    A.   FRANK    CO. 

•  ii'iuTiil  Agents  for  t'alil'oriiia 
416  Montgomery  St.      -      SAN  FRANCISCO 


i20,000     EDITION 


It   Is  for  All   Local  Agents 
9th    EDITION 

Pacific  Fire  Manual 

(  formerly  the  Otey   Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 


Ernest  E.  Clark,  President 


H.  S.  NOLLEN,  Secretary 


Bankers'    Life  Association 


DKS  MOINKS,  IOWA 

STATEMENT    ON    JANUARY     1,     1910 


(  H;(;.\Ni/,i:h  .lri.\ 


1879 


ADMITTED     ASSETS 


LIABILITIES 


Securities  with  state  Departnu'iits  $12,434,139  52        Deatli  Claims  proven  uiniriiiiaiil None 

Cash  in  Banks  and  Treasury  .   .    .  573,735  20        Deatli  Claims  not  proven $    174,168  00 

Other   Items 551,928  79        Otlier  Items 26.826  70 

Balance  of  Resources 13.378,808  81 


$13,579,803  51 

Increase  in  Guarantee  Fund  in  1909 
Increase  in  Reserve  Fund  in  1909 
Insurance  in  Force  January  1,  1910 

G.    F.    WIINK,    State   Agent,  : 


$13,579,803  31 

$  750,656  00 

839,195  05 

409,990,000  00 

San    Francisco 


Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         (  233  H.  w.  Hellman  Building  )         Los  Angeles,  Cal. 
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The 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1910,     $7,332,524.10 
Surplus  to  Policyholders 

Jan.  1,  1910,     2,983,426.43 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..   SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  p.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    \.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 


British  America  Assurance  Company 

or  TORONTO  (  Incorporated  1833  ) 

Statement    31st    December,    1909: 

Assets  in  United  States $       1,556,740  94 

Liabilities  in  United  States 902,438  61 

Surplus, $       654,302  33 


Western  Assurance  Company 


Of  TORONTO 


Incorporated  1851 


.,,  V,       ,.,      .    ,.-,v-  ,•      ,,        1     .      nv.  1{.  BROCK  and 

PKKsiDKNT.  HON.OhO.  A.  (0\.  \ic..  I'lvsKl-'iits,    ,j(,i,N  HOSK  IN .  K.  C .  LL.D 

General  Manager,  W.  B.  MEIKLE 

Statement   31st  December,    1909: 

Assets  in  United  States $2,377,303  37 

Liabilities  in  United  States, 1,538,035  30 

Surplus $   839,268  07 

X 100, 000. 00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policyholders 

PACIFIC   COAST    DEPARTMENT 
129  Leidesdorff  Street,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO..  216  California  Street 
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THE  CONTINENTAL 

(Fire)  INSURANCE  CO. 

OF  NKW  YORK 

This  company  stands  for  conservation  of  the  American  Agency  System 

It  opposes  introduction  of  European  methods  hurtful  to  that  system 

It  is  in  favor  of  profit  sharing  commissions 

In  brief,  it  is  aligned  with  the  agent 

HENRY     EVANS,    President. 

Pacific    Coast    Representatives: 

A.  G.  NASON  &  CO.,  Saii  Francisco  W.  A.  WILLIAMS,  Portland 

F.  P.  AVILSON,  San  Francisco  F.  H.  PtHOADS,  Spokane 

(1.  L.  :\I(IXTIRE,  Los  Angeles  L.  S.  DAY,  Denver 

J.  C.  WICKLER,  Sacramento  J.  A.  CARLSf)X,  Salt  Lake  City 


Law  Union  and  Rock 


-^^sfflfe^^ 


Insurance  Company,    Ltd., 

(In  which  Are  Incorporated  the  Law  Union  &  Crown 
and  Rock  Insurance  Companies  i 
OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -    -    125,000,000 


PACIFIC  COAST  DEPARTMENT: 
HARRY    H.   SMITH,    Manager 

^4  310   Sansome    Street.     Alaska    Commercial    Building 

l."4  SPECIAL     AGENTS: 

^  WILLIAM     WARDLE     Oregon,     Washington, 

*^       Idaho   and  Montana. 

,      L.     M.     Mckinley  California,      Nevada, 

Arizona  and  Utah. 

AI'l'LK  A  TIOXS    FOR   Ai.ENClKS   INVITED 
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®^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,     100   William  Street,  New    York,  N.   Y. 

(:.  n.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH,  Sec.  V.  s.  Branch 

(RICHARD  DELAFIELl).  Fivs.  of  National  I'ark  Bank 
TRUSTEES-^  ERNST  THALMANN.  of  Ladenburg,  Tlialniann  &  Co. 
(STUYVESANT  FISH,  52  Wall  Stre.'t,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen- Johnson  Building,  340  Sansome  Street,         •         -         -         San  Francisco,   Cat. 
AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


t^-ESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


- 

(Of  (iEKMany) 

$2,250,000.00 
4,372,525.66 

United  States  Branch 

171 

LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 
315  South  Broadway 

Los  Angeles,  Cal. 


TK, 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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^o<c:>oo<c3>oo<z>co<i:>co<ii><)  (Kc:>oo<=z>)0<=i>o()<^>0()<cz>o^ 

)      "THE    LEADING    FIRE    INSURANCE    COMPANY  OF  AMERICA."     I 
I  Incorporated   1819  ( 

)        Cash  Capital  k^  "^^^^Suflf^^L^^^        Cash  Assets  Now  I 

j    $4,000,000.00     ^^^.1-^^^^Bl   $18,062,110.33  j 

Net  Surplus  i^^^^  Wv^J^      ^^^i^S^^^r  Losses  Paid 

Surplus  as  to  '^^^^^^g^|§^^|^  ^ '"^iPT^MP''  ^^  Years 

$10,062,704  34        'l|ir  - '^^^^^"^^^^^^^  $119,451,567.10 

All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment 
I  E.  C.    MORRISON,  General  Agent 

y  A.   G.  SANDERSON,  Assistant  General  Agent 

A  514  California  Street,        -        -        -        San  Francisco 

^  SPECIAL     AGENTS    AND    ADJUSTERS 

[)     LOUIS  MEL.  J.  A.  MURPHY.  W.  H.  BREEDING,  G.  A.  R.  HEUER.  H.E. O'BRIEN.  G.E.TOWNSEND.  O.R.INDAHL     l) 

^:::z:>00<i3>00<cr>00<cr>0()<z>o  ()<zr>0()<zr>0()«c:=>0(><:z>00<z>) 


HARTFORD  FIRE 

Insurance  Company 

1  8  1  O  CENTENNIAL  YEAR  1  9  1  O 

Assets,  January  1,  1910  .  .  $23,035,700  61 
Surplus  to  Policyholders  "  "  "  .  .  .  8.713,747  50 
Losses  Paid.  Over 130.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 

J.  J.  DENNIS  W.  O.   MORGAN  C.   E.  MILLER 

P.  H    GRIFFITH  W.  W.  GROVE  GEO.  E.  DEVINE 

WILLIAM  S.  DENNIS  M.  E.  SPAULDING  R.    E.  DOLLARD 


The 
Pacific 


Coast 


Insur- 


ance 


S^tit^m 


Established  1871 


In  the  40th  Yp:ar 


No.  571 


Subscription,  $3.00  a  Year 


Office  I  138  Merchants  Exchange 


Foreign,  $3.50 


Vol 


79 


NOVEMBER,  1910 


Number  five 


San  Kkancisco,  Califohnia,  r.  S.  A. 

Enti'red  at  San  Krancisco  PostofHce  as  second-class  mail  matter 


Part  I,  Subject  B. —  Re-Insurances 

Questions. — 1.  What  is  the  distinction  between 
the  terms  "  insuring  office  "  and  "  guaranteeing 
office?''  2.  State  briefly  the  information  to  be 
given  by  an  office  when  requesting  a  guarantee. 
3.  What  regulation  has  to  be  observed  by  a  guar- 
anteeing office  if  it  desires  to  sub- guarantee?  4. 
Under  what  conditions  is  a  guarantee  acceptance 
absolute?  State  any  exceptions.  5.  If  a  guaran- 
teeing office  is  unable  to  confirm  an  acceptance  by 
a  branch  official,  in  what  manner  is  the  insuring 
office  to  be  advised  ?  6.  Does  an  acceptance  by  a 
guaranteeing  office  carry  with  it  protection,  pend- 
ing confirmation  or  declinature  by  the  head  office  ? 
7.  A  request  note  has  been  issued,  on  which  the 
date  of  commencement  of  the  guarantee  has  been 
omitted.  From  what  date  does  the  liability  of  the 
guaranteeing  office  commence  ?  8.  Within  what 
time  must  the  insuring  office  deliver  to  the  guaran- 
teeing office  a  copy  of  its  policy,  and  what  action 
may  the  guaranteeing  office  take  if  the  specification 
be  not  so  delivered  ?  State  any  exception  to  this 
rule  and  the  necessary  procedure.  9.  Write  a  let- 
ter from  a  guaranteeing  office  to  an  insuring 
office  giving  notice  of  its  decision  to  discontinue  a 
guarantee.  10.  What  period  of  notice  must  be 
given  by  guaranteeing  offices  in  the  following  cases 
of  discontinuance  by  guarantees:  (a)  After  annual 
policies,  (b)  After  short  period  policies.  11.  An 
insuring  office  has  a  guarantee  on  a  short  term 
policy.  The  insurance  is  renewed  and  a  renewal 
of  the  guarantee  requested.  In  the  absence  of 
notice  by  the  guaranteeing  office  of  its  discontinu- 
ance of  the  guarantee,  detail  any  circumstances  un- 
der which  it  can  refuse  to  continue  on  the  risk. 
12.  An  insuring  office  has  a  policy,  a  portion  of 
which  is  re-insured.  It  endorses  the  policy  trans- 
ferring it  to  another  risk,  but  fails  to    advise  the 


gnaranteeing  office.     A  fire    occurs.      What  is  the 
effect  on  the  guaranteeing  office? 

The  above  is  from  "Papers  Set  in  Examina- 
tions" of  the  Insurance  Institute  of  Great  Brtiain 
and  Ireland,  fire  branch.  We  find  it  in  the  Post 
Magazine,  and  quote  it  for  the  benefit  of  those  in- 
terested in  insurance  institutes. 


Nevada  Fire  Business 


Reported  to 

the  Coast  Review 

Yfiir 

I'lTiiiiimis 

Losses 

Katie 

1889— 

$135,076  . 

$111,226  . 

82.4 

1890— 

115,745  . 

39.477  . 

34.3 

1891— 

129,585  . 

51,456  . 

40.0 

1892— 

152,650  . 

61,084  . 

40.0 

1893— 

102,803  . 

59,126  . 

57.4 

1894— 

125,224  . 

43.142  . 

34.5 

1895— 

72,377  . 

32,983  . 

44.3 

1896— 

71,398  . 

10,148  . 

14.2 

1897— 

85,974  . 

29,137  . 

33.9 

1898— 

106,180  . 

11  075  . 

11.0 

1899— 

103,806  . 

25,395  . 

24.5 

1900— 

106,196 

46,976  . 

44.2 

1901— 

114,408  . 

25,417  . 

22.2 

1902— 

128,526  . 

79,033  . 

61.6 

1903— 

151,901  . 

45,348  . 

29.8 

1904— 

179,626  . 

43,869  . 

24.4 

1905— 

218,760  . 

102,347  . 

46.8 

1906— 

296,723  . 

56,756  . 

19.1 

1907— 

449,122  . 

107,606  . 

23.9 

1908- 

419,925  . 

156,555  . 

37.2 

1909— 

394,259  . 

383,539  . 

97.2 

21  yrs   $3,660,264 


41.5 


$1,521,695  . 
*  *  * 
Employers"  Liability  Commission. —  There  is  to 
be  a  joint  meeting  of  five  state  commissions  in 
Chicago  on  Nov.  10,  11,  12.  The  lower  courts 
have  pronounced  the  new  liability  law  of  New  York 
constitutional. 


1112 


The    Coast    Review 


OUR     BEST    DIGEST    OF    RECENT 
INSURANCE  DECISIONS 


FIRE 

OKLAHOMA  —  German  American    Ins. 
Co.  V.  Fuller  110  P.  R.  762 

Breach  of   Warranty — Keeping    Books 

Books  showing  "all  purchases  and 
sales,  both  for  cash  and  credit,"  within 
the  meaning  of  a  covenant  and  agree- 
ment in  a  policy  of  fire  insurance  re- 
quiring the  insured  to  keep  a  set  of 
books  showing  a  complete  record  of 
business  transacted,  including  all  such 
purchases  or  sales,  need  only  be  such 
as  will  fairly  show  these  matters  to  a 
man  of  ordinary  intelligence. 
Breach  of  Warranty  —  Fireproof  Safe 

Where  the  assured  in  a  policy  insur- 
ing a  stock  of  merchandise  against  fire 
agrees  to  keep  his  books  in  a  fireproof 
safe  at  night  and  at  all  times  when  his 
place  of  business  is  not  open  for  busi- 
ness or  to  keep  them  in  some  secure 
place  not  exposed  to  a  fire,  which  would 
destroy  the  house  wherein  he  kept  said 
stock  for  sale,  he  cannot  recover  on 
said  policy  for  a  loss  incurred  if  such 
books,  inventories,  etc.,  as  he  kept 
were  destroyed  at  night  while  kept  on 
a  counter  or  in  drawers  in  said  build- 
ing, instead  of  in  said  safe. 

TEXAS  —  Hamburg  -  Bremen  Fire  Ins. 
Co.  v.  Swift,  et  al.,  130  S.  W.  Rep. 
670 

Increased  Hazard  —  Question  for  Jury 

Though  the  court  judicially  knows 
that  hay  is  inflammable,  it  cannot  know 
as  a  matter  of  law  that  10  or  15  bundles 
of  baled  hay  left  on  the  gallery  of  a 
house  increases  the  hazard  of  fire  in- 
sured against  in  a  policy  stipulating 
that  it  shall  be  void  if  the  hazard  is  in- 
creased, where  the  evidence  only 
showed  that  the  hay  was  left  on  the 
gallery  by  being  thrown  off  a  wagon, 
because  storage  room  was  lacking  at  a 
mill,  and  that  it  was  left  there  until  the 


wagons   could   return    from  the   mill; 
but  the  question  is  for  the  jury. 

Recovery  — Interest 

Where  a  policy  stipulates  that  in- 
surer will  not  be  liable  until  60  days 
after  proof  of  loss,  interest  does  not 
begin  to  run  on  the  amount  of  a  loss 
until  the  expiration  of  60  days  after 
receipt  of  proof  of  loss. 

KENTUCKY  —  German  Fire  Ins.  Co.  v. 
Duncan,  130  S.  W.  Rep.  804 

Forfeiture  —  Change  of  Ownership   of 
Property 

Ownership  of  property  insured  was 
not  divested  within  a  provision  making 
the  policy  void  on  that  condition  by  de- 
livery to  a  United  States  district  attor- 
ney of  a  deed  running  to  the  United 
States  and  abstracts  of  title  under  a 
contract  to  sell,  where  approval  of  the 
papers  by  the  attorney  general  was  re- 
quired to  make  the  sale  binding. 

The  measure  of  a  loss  under  a  policy 
was  the  reasonable  value  of  the  premi- 
ses injured  and  destroyed,  and  not  their 
value  considered  in  connection  with  an 
existing  contract  by  the  owner  to  sell 
to  the  United  States. 

FEDERAL— Ralph  Brown  Co.  v.  Norwich 
Union  Fire  Ins.  Soc.  180  Fed.  Rep. 
933 

Adjustment  of  Loss — Settlement — Con- 
struction —  "Voluntary  " 

A  company,  pursuant  to  a  settlement 
by  which  it  paid  50  percent  of  the  loss, 
stipulated  that  if  at  any  time  in  the 
future  it  adopted  any  ■  other  plan  of 
settlement  under  or  by  reason  of  which 
the  rate  of  payment  was  "voluntarily" 
raised  by  the  company  in  the  district  in 
which  plaintiff's  property  insured  at 
the  time  of  the  fire  was  situated,  or  if 
as  to  any  policyholder  of  the  company 
having  a  claim  for  loss  in  such  district 
under  similar  conditions  a  payment  at 
a  higher  rate  was  made,  plaintiff  should 
be  given  the  benefit  of  that  rate  and 
the  settlement  increased  to  that  extent. 
Held,  that  the  clause  "if  as  to  any  pol- 
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icyholder  *  *  *  a  payment  at  a  higher- 
rate  is  made"  should  be  construed  in 
connection  with  the  provision  that  if 
the  rate  of  payment  was  "voluntarily 
raised,"  etc.,  and  hence  the  fact  that 
defendant  was  compelled  to  pay  judg- 
ments recovered  for  losses  in  the  dis- 
trict, imposing  full  liability,  did  not 
entitle  plaintiff  to  recover  the  unpaid 
portion  of  his  loss,  payment  of  such 
judgment  not  being  "voluntary"  with- 
in the  tern)s  of  the  settlement.  It 
would  be  an  unwarranted  distortion  of 
the  terms  of  the  writing  to  hold  that  it 
related  to  or  included  payments  that 
might  be  made  by  defendant  under  the 
compulsion  of  hostile  judgments  such 
as  counted  upon  in  the  answer.  —  Van 
Fleet,  J. 

SOUTH  DAKOTA— Lawver  v.  Globe  Mut. 

Ins.  Co.  127  N.  W.  Rep.  615 
Knowledge  of  Agent — Other  Insurance 

Under  a  policy  providing  that  a  per- 
son who  solicits  insurance,  issues  poli- 
cies, or  procures  applications  shall  be 
considered  the  general  agent  of  the 
insurer,  the  knowledge  of  an  agent  who 
solicited  a  policy  that  there  was  other 
insurance  upon  the  property  was  the 
knowledge  of  the  insurer. 

Cancellation  — Waiver 

Under  a  policy  requiring  an  insurer 
in  order  to  avail  itself  of  any  provision 
in  the  policy  rendering  it  void  to 
promptly  cancel  the  policy  upon  obtain- 
ing knowledge  of  the  facts  rendering  it 
void,  an  insurer  waives  its  right  to  de- 
clare the  policy  void  because  of  othei- 
insurance  by  its  failure  to  cancel  the 
policy,  having  knowledge  of  such  other 
insurance,  or  issuing  it  with  knowledge 
thereof. 

Increase  of  Hazard — Mortgage 

Under  statute  prescribing  a  standard 
form  of  policy  and  forbidding  the  in- 
surer to  insert  any  special  provisions, 
the  insurer  is  entitled  to  such  an  inter- 
pretation of  a  clause  making  the  policy 
void  because  of  increase  in  the  hazard 


occasioned  by  insured  as  will  include  a 
mortgage  placed  upon  the  property  by 

insured. 

Mailing  Letter  — Receipt  of  Letter 

Proof  of  the  mailing  of  a  letter  with 
the  postage  prepaid,  properly  ad- 
dressed, notifying  an  insurer  of  the 
placing  of  a  mortgage  upon  the  insured 
property,  is  sufficient  to  sustain  a  find- 
ing that  the  letter  was  actually  received 
by  the  insurer. 

WASHINGTON— Burbank  et  a! .  v.  Pioneer 

Mut.  Ins.  Ass'n,  110  P.  Rep.  1005 

Proof  of  Loss — Duty  to  Make 

An  insured  in  a  policy  can  only  be 
required  to  make  proof  of  loss  by  the 
express  terms  of  the  policy. 

Adjustment  of  Loss — Power  of  Adjuster 

One  intrusted  by  an  insurer  with  ap- 
parent power  to  adjust  a  loss  may  waive 
notice  and  proof  of  loss. 

Contracts -Stipulations  on  Back  of 
Policy 

Stipulations  indorsed  on  the  back  of 
a  policy  are  a  part  of  the  contract  when 
sufficiently  mentioned  in  the  body  of 
the  contract;  but,  where  no  sufficient 
reference  is  made  on  the  face  of  the 
policy  to  such  stipulations,  they  are  not 
a  part  of  the  contract. 

Where  the  face  of  a  policy  did  not 
require  proof  of  loss  and  did  not  refer 
to  the  stipulations  on  the  back  thereof, 
requiring  proof  of  loss  as  a  condition 
to  a  right  to  sue  on  the  policy,  nor  to 
any  by-laws  of  insurer  purporting  to 
make  such  a  condition  a  part  of  the 
policy,  insured  was  not  required  to 
make  proof  of  loss  as  a  condition  to  an 
action  for  a  loss. 

CALIFORNIA— Pacific  Heating  &  Venti' 
lating    Co.   v.    Williamsburgh    City 
Fire  Ins.  Co.,  v.  Ill  Pac.  Rep.  4 
Exceptions — Earthquakes 

A  policy  insuring  against  loss  by  fire, 
providing  that  insurer  shall  not  be 
liable  for  loss  caused  "directly  or  indi- 
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rectly"  by  either  of  certain  causes,  and 
then,  after  a  semicolon,  "or  for  loss 
*  *  *  occasioned  by  or  through  *  *  * 
earthquake,"  excepts  from  the  policy, 
as  regards  loss  through  earthquake, 
only  such  as  is  caused  "directly"  as 
well  as  proximately  thereby;  and  so 
not  a  loss  from  fire  set  by  earthquake 
to  a  distant  building,  and  communicated 
to  the  insured  building  through  the 
burning  of  intermediate  buildings. 

[Ed.  Note. — For  other  cases,  see  In- 
surance, Cent.  Dig.  §§  1126,  1134,  1136, 
1140-1143;  Dec.  Dig.  §421.*] 

Excepted  Losses — Code   Provisions 

Civ.  Code,  §  2628,  providing  that, 
when  a  peril  is  specially  excepted  in  a 
contract  of  insurance,  a  loss  which 
would  not  have  occurred  but  for  such 
peril  is  thereby  excepted,  although  the 
immediate  cause  of  the  loss  was  a  peril 
which  was  not  excepted,  does  not  have 
the  effect  of  excepting  from  a  policy  a 
loss  caused  by  fire  set  by  earthquake  to 
a  distant  building  and  communicated 
through  intermediate  buildings  to  the 
insured  building,  where  the  exception 
of  the  policy  is  only  loss  directly  caused 
by  an  earthquake. 

[Ed.  Note. — For  other  cases,  see  In- 
surance, Cent.  Dig.  §§  1126,  1134,  1136, 
1140-1143;  Dec.  Dig.  §  421.  *] 

In  answer  to  certain  suggestions 
made  by  appellant  in  its  petition  for  a 
hearing  of  the  cause  in  this  court,  we 
may  add  that  we  do  not  understand  the 
opinion  now  approved  by  us  to  hold 
that,  under  the  facts  stated  in  defend- 
ant's offer  of  proof,  the  earthquake 
was  as  matter  of  law  and  for  all  pur- 
poses to  be  regarded  as  a  remote  rather 
than  the  proximate  cause  of  the  loss. 
The  conclusion  reached  by  the  Court  of 
Appeal  is  based  on  the  peculiar  phrase- 
ology of  this  particular  policy,  which 
makes  a  distinction  between  loss  caused 
"directly  or  indirectly"  by  certain 
means  other  than  earthquake  and  "loss 
or  damage  occasioned  by  or  through" 
earthquake.  The  omission  of  the  words 
"directly  or  indirectly"  from  the  clause 


dealing  with  earthquake  justifies  a  lim- 
itation of  that  clause  to  loss  occasioned 
directly,  as  well  as  proximately,  by 
earthquake.  The  grounds  and  the  re- 
sult of  this  construction  are  more  fully 
and  very  satisfactorily  set  forth  in  the 
opinion  of  the  United  States  Circuit 
Court  of  Appeals  in  Williamsburgh  City 
F.  I.  Co.  V.  Willard.  164  Fed.  404,  90  C. 
C.  A.  392,  21  L.  R.  A.  (N.  S.)  103,  one 
of  the  cases  cited  by  Justice  Cooper. 
The  order  is  affirmed. 

SURETY 

FEDERAL— People  of  Porto  Rico  v.  Title 
Guarantee  &  Surety  Co.,  180  Fed. 
Rep.  642 

Principal  and  Surety— Bonds  —  Condi- 
tion Subsequent— Acts  of  Obligee 

Where  plaintiff  granted  an  electric 
railway  franchise  to  the  V.  Company 
authorizing  and  requiring  it  to  con- 
struct a  railway  between  certain  points 
within  three  years,  subject  to  plaintiff's 
right  to  amend,  alter,  or  repeal  the 
rights  so  granted,  and  before  the  expi- 
ration of  such  term  the  rights  were  re- 
pealed, and  the  construction  of  the 
railway  without  a  franchise  would  have 
been  illegal,  the  continued  existence  of 
the  franchise  was  a  condition  subse- 
quent, the  failure  of  which  discharged 
the  V.  Company's  sureties  from  liability 
on  a  bond  executed  to  secure  the  con- 
struction of  the  road  within  such  time. 

ACCIDENT 

TENNESSEE  —   Richmond  v.  Travelers' 

Ins.  Co.,  130  S.  Rep.  790 

Offer  to  Insure — Acceptance 

A  proposition  by  an  accident  com- 
pany to  renew  the  policy,  for  which  the 
insured  had  not  applied,  sent  to  insured 
in  a  letter  inclosing  a  receipt  for  the 
renewal  premium,  cannot  be  held  to 
have  been  accepted  by  the  insured  be- 
cause he  failed  to  return  the  receipt  or 
to  expressly  decline  the  proposition  for 
16  days,  and  until  2  weeks  after  the 
previous  insurance  expired. 
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Application     Acceptance     Estoppel 

An  application  accompanied  by  a 
premium,  is  not  treated  as  accepted 
merely  because  the  insurer  delays  action 
thereon  for  months,  unless  the  appli- 
cant has  been  misled  into  believing  that 
the  application  will  be  accepted,  and 
has  in  reliance  thereon  refrained  from 
obtaining  other  insurance. 

Renewal  of  Policy 

An  agent  of  an  accident  insurer  sent 
to  a  policyholder  a  renewal  receipt, 
continuing  the  policy  in  force,  and  also 
sent  a  letter  stating  that  the  renewal 
receipt  renewed  the  policy  for  a  speci- 
fied time,  and  asking  for  the  payment  of 
the  premium.  The  policyholder  delayed 
answering  for  16  days,  when  he  wrote, 
inclosing  the  receipt  and  discontinuing 
the  policy.  On  receipt  of  this  letter 
the  agent  wrote  a  letter  urging 
the  holder  to  continue  the  policy 
and  stating  that  the  renewal  receipt 
would  be  held  in  the  office  till  hearing 
from  the  insured.  The  latter  letter 
never  reached  the  holder,  who  was 
killed  before  its  arrival.  The  agent 
and  the  holder  believed  that  the  policy 
was  in  force  pending  the  offer  contained 
in  the  first  letter  of  the  agent  until  he 
received  the  holder's  letter,  and  the 
holder  supposed  that  he  would  be  held 
on  the  premium  unless  released  by  in- 
surer. Held,  that  the  policy  was  not 
renewed,  so  that  there  could  be  no  re- 
covery thereon. 

FEDERAL— Travelers'  Ins.  Co.  v.  Thorne 

180  Fed.  Rep.  82 

Brokers — Agency  for  Insured — Agent's 

Misstatement 

Plaintiff  was  born  without  fingers  on 
his  right  hand,  and  testified  that  his 
right  eye  had  become  inflamed  through 
a  cold  caught  while  a  boy;  that  the  eye 
was  still  disfigured;  and  that  its  re- 
moval had  been  suggested  by  a  surgeon, 
though  he  did  not  notice  any  impair- 
ment of  sight.  B.,  an  agent,  not  em- 
ployed by  defendant  company,  applied 


to  plaintiff  to  take  out  insurance,  which 
he  agreed  to  do.  B.  applied  to  his  own 
company,  but  the  application  was  re- 
fused. He  then  went  to  defendant's 
office  and  presented  an  application  for 
the  policy  in  question,  in  which  B.  an- 
swered the  question  as  to  whether 
plaintiff  had  ever  been  refused,  with 
the  words,  "not  to  my  knowledge," 
plaintiff  not  having  been  informed  of 
the  refusal  by  B.'s  company.  B.  also 
answered  in  the  affirmative  a«tatement 
that  plaintiff  was  in  .sound  condition 
mentally  and  physically,  that  his  hear- 
ing and  vision  was  not  impaired,  and 
that  he  was  not  suffering  from  any 
mental  or  bodily  infirmity  or  deformity; 
the  application  being  signed:  "I  per- 
sonally solicit  and  recommend  this  risk," 
B.,  "Broker,  Solicitor,  Agent  or  Sub- 
agent."  The  policy  was  made  out,  de- 
livered to  B.,  who  collected  the  premi- 
ums from  plaintiff,  paid  the  same  to 
defendant's  agent,  by  whom  B.  was 
paid  his  commisssions.  The  policy  pro- 
vided that  all  the  warranties  made  by 
insured  on  acceptance  of  the  policy 
were  true.  Held,  that  B.  was  the 
agent  of  plaintiff,  and  not  of  the  insur- 
ance company,  and  that  the  latter  was 
therefore  not  estopped  to  assert  B.'s 
misstatements  as  constituting  breaches 
of  warranty  in  defense  to  an  action  on 
the  policy. 

LIFE 

VIRGINIA  —  McCraw  v.  Vernon  et  al,  68 
S.  E.  Rep.  979 

Assignment  of  Benefits    without   Men- 
tion of  Name 

The  assignment  by  deceased's  sister 
of  the  benefit  of  his  life  policy  to  his 
wife,  which  stated  that  she  relinquished 
all  her  interest  and  claims  to  it, 
amounted  not  only  to  an  assignment, 
but  a  relinquishment  of  all  her  inter- 
est, though  the  wife's  name  was  omit- 
ted; and,  it  being  shown  that  she  was 
the  intended  assignee,  equity  would 
supply  her  name. 
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GEORGIA — Prudential  Ins.  Co.  of  Amer- 
ica V.  Chestnut,  68  S.  E.  Rep.  952 

Construction  of  Policy 

Tliere  was  no  error  in  overruling  the 
demurrer  to  the  plaintiff's  petition. 
Construing  the  policy  as  a  whole,  it  is 
apparent  that  insurance  was  in  force  at 
the  date  upon  which  one  of  the  insured 
parties  died.  As  the  insurer  accepted 
the  payment  of  the  premium  quarterly, 
instead  of  annually,  the  insured,  in  any 
view  of  the  case  under  the  expressed 
provisions  of  the  contract,  would  have 
had  120  days  of  extended  insurance 
from  the  day  on  which  there  was  de- 
fault in  the  payment  of  the  quarterly 
premium. 

NORTH  CAROLINA  —  Frazell  V.  Life  Ins. 
Co.  of  Virginia,  68  S.  E.  Rep.  912 
False  Representations  by  Agent 

Where  the  fraudulent  representa- 
tions made  by  a  life  agent  as  to  the 
terms  of  the  policy  were  not  believed 
by  the  purchaser,  he  could  not  recover 
the  premium  paid  on  the  strength  of 
such  misrepresentations. 

GEORGIA  —  Rush  V.  Howkins,  68  S.  E. 
Rep.  1035 
Partnership  Insurance  —  Insurable 
Interest 

George  W.  Rush  and  J.  S.  Howkins 
formed  a  partnership  to  conduct  an 
apiary.  "The  business  was  conducted 
by  the  said  George  W.  Rush  as  he  knew 
and  understood  a  bee  culture  enterprise, 
and  was  to  manage  and  direct  the  cul- 
tivation of  the  bees  and  the  mainte- 
nance of  the  apiary  at  West  Savannah, 
Georgia."  Each  made  application  for 
insurance  on  his  own  life,  and  a  policy 
for  $1,000  was  issued  on  the  life  of  each, 
payable  to  the  other.  The  premiums 
on  the  policies  were  paid  with  funds  of 
the  partnership.  The  policy  on  the 
life  of  Rush  was  payable  to  "J.  S.  How- 
kins, business  partner  of  the  insured." 
Rush  died  during  the  existence  of  the 
partnership,  and  at  the  date  of  his 
death  the  business  had  made  a  profit  of 


$104.94.  Howkins  collected  the  amount 
due  on  the  policy  on  the  life  of  Rush, 
and  appropriated  the  same  to  his  own 
personal  use,  for  which  amount  thus 
collected  the  administrator  of  the  estate 
of  Rush  sued  Howkins.  Held  that,  as 
the  continuance  of  the  partnership 
afforded  a  reasonable  expectancy  of  ad- 
vantage and  benefit  to  Howkins,  he  had 
an  insurable  interest  in  the  life  of  his 
copartner,  and,  as  the  beneficiary 
named  in  the  policy  issued  on  the  life 
of  such  copartner,  was  entitled  to  re- 
ceive and  retain  the  entire  proceeds 
thereof. 

GEORGIA— Empire  Life  Ins.  Co.  v.  Wier, 

68  S.  E.  Rep.  1035 

Coupon  Guaranteed  Dividends 

A  policy  was  issued  on  the  6th  day  of 
February,  1906.  The  annual  premium 
specified  to  be  paid  was  $150.75,  payable 
in  advance  on  delivery  of  the  policy, 
and  thereafter  on  or  before  the  6th 
day  of  February  in  every  year  until 
premiums  for  20  full  years  should  have 
been  paid,  or  until  the  prior  death  of 
the  insured.  The  policy  had  attached 
as  a  part  of  it  certain  coupons  bearing 
even  date  with  the  policy,  one  of  which 
contained  a  stipulation  that  the  com- 
pany one  year  after  date  should  pay  to 
the  insured  the  sum  of  $150.75  "as  a 
dividend  guaranteed  to  be  declared  up- 
on that  day  upon  the  policy  above 
named,  provided  the  insured  is  alive  at 
that  date,  and  the  policy  in  force,  and 
all  premium  notes  and  premiums  due, 
including  the  one  due  upon  that  date, 
if  any,  shall  have  been  paid,  and  pro- 
vided the  subsequent  year's  premium 
has  been  satisfactorily  secured;  pro- 
vided, further,  that  this  dividend  cou- 
pon when  earned  may  be  used  to  pay 
any  premium  or  other  indebtedness  to 
the  company."  Held  that,  under  a 
proper  construction,  the  dividend  cou- 
pon "when  earned"  might  be  applied 
to  pay  any  premium  or  other  indebted- 
ness to  the  company,  but  actual  pay- 
ment of  the  premium  on  the  policy  of 
insurance  due  February  6,  1907,  is  one 
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of  the  conditions  precedent  to  the  earn- 
ing of  the  dividend.  And  such  pay- 
ment does  not  result  automatically  by 
mere  force  of  the  contract,  when, 
under  the  terms  of  the  policy,  there 
was  nothing  otherwise  due  to  the  in- 
sured which  the  company  might  appro- 
priately have  applied  as  payment  of  the 
premium. 

NEW  YORK  ^  Bartholomew  v.  Security 
Mut.  Life  Ins.  Co.,  124  N.  Y.  Sup. 
917 

Maturity  of  Premium  Note 

Insurance  law  requiring  companies 
to  give  written  notice  of  the  maturity 
of  premiums  on  policies,  did  not  require 
notice  of  the  maturity  of  a  premium 
note  providing  that,  if  it  was  not  paid 
when  due,  the  policy  should  become 
void,  as  a  condition  to  the  insurer's 
right  to  terminate  the  policy,  on  non- 
payment of  the  note  at  maturity. 

Appllication  to  Extended  Insurance 

Insurance  law  provides  that  the  re- 
serve on  a  policy  on  demand  made  with 
surrender  of  the  policy  within  six 
months  after  its  lapse  or  forfeiture  may 
be  applied  either  to  continue  the  policy 
in  force  at  its  full  amount  so  long  as 
such  reserve  will  purchase  temporary 
insurance  for  that  amount  at  the  age 
of  the  insured  at  the  time  of  the  lapse 
or  forfeiture,  or  to  purchase  paid-up 
insurance,  and  such  reserve  may  be  ap- 
plied in  either  of  the  modes  at  the  option 
of  the  owner  of  the  policy,  notice  of 
such  option  to  be  contained  in  -  the  de- 
mand; and  such  reserve  shall  include 
dividend  additions  after  deducting  any 
indebtedness  of  the  insured  on  account 
of  any  annual  or  semiannual  or  quar- 
terly premium  then  due.  Held  that, 
where  insured  died  within  six  months 
after  the  policy  lapsed,  his  death  with- 
in that  time  operated  as  a  substitute 
for  notice  and  exercise  of  the  option, 
and  that  the  policy  was  automatically 
continued  for  such  a  length  of  time  as 
the  reserve  applicable  thereto  would 
purchase  temporary  insurance. 


TEXAS  —  Mutual  Life  Ins.  Co.  v.  Ford, 

130  S.  W.  Rep.  769 

Application — Warranties 

Where  there  was  no  room  for  insured 
in  a  policy  to  conclude  from  the  ques- 
tion in  the  application  for  insurance  as 
to  other  insurance  that  fraternal  and 
accident  insurance  were  not  intended 
to  be  included,  his  failure  to  include 
them  vitiated  the  policy,  but,  where  he 
could  reasonably  conclude  that  such 
insurance  was  not  intended,  the  omis- 
sion did  not  render  the  contract  void. 

Misrepresentations    in    Answers    as    to 
Other  Insurance 

Where  an  application  for  a  policy  in  a 
regular  company  contained  the  printed 
statement,  "I  have  been  accepted  for 
insurance  under  the  following  policies 
in  this  company,"  and  the  statement, 
"I  am  insured  in  other  companies  and 
associations  as  follows,"  the  insured 
properly  concluded  that  the  informa- 
tion called  for  was  insurance  in  regular 
companies,  and  not  insurance  in  frater- 
nal orders,  and  accident  insurance  and 
his  failure  to  disclose  his  fraternal  and 
accident  insurance  did  not  vitiate  the 
policy  making  the  answers  warranties. 


The    Value    of    State     Insurance    Super- 
vision 

The  following  companies  were 
vouched  for  by  their  home  state  insur- 
ance department  at  a  time  when  they 
were  insolvent: 

State  Investment, 

Ohio  German  Fire, 

Guardian  Fire, 

Southern  Fire, 

Shawnee  Fire, 

Walla  Walla  Fire. 
Other  names  might  be  added. 
What's  the  good  of  state  insurance 
supervision  anyway  ? 


We  predict  that  if  fire  insurance  ex- 
penses continue  to  increase,  perhaps  if 
they  are  not  reduced,  the  state  will  en- 
gage in  the  business. 
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Putting    Off  Is    a  Growing    Habit  Which 
Makes  for   Failure   in    Life 

Early  in  life  the  human  animal  be- 
gins to  "put  off"  the  inconvenient  and 
the  unpleasant  duties  and  necessities  of 
life.  Soon  it  becomes  a  habit  not  easily 
broken.  At  last  it  is  impossible  to 
break  it.  There  comes  a  time  when  it 
is  too  late. 

The  forfeitures  are  tremendous. 
Health  and  wealth;  life  insurance; 
social  and  business  position;  opportun- 
ity of  every  desirable  kind;  perhaps  the 
family  itself;  all  are  lost  because  of  the 
fatal  habit  of  procrastination,  which  in- 
creases the  obstacles  and  difficulties  of 
final  success. 

Now  is  the  time  to  save  money,  to 
acquire  experience,  to  extend  acquaint- 
ance, to  make  friends,  to  insure  your 
life,  oh  young  man  rushing  towards 
age  certainly,  perhaps  illness  too.  In 
every  life  the  day  comes  when  it  is  un- 
insurable. 


Cicero   Made  an    Argument   for   Life   In- 


surance 


Although  born  more  than  2,000 
years  ago,  and  living  in  an  age  when 
there  was  no  insurance  against  loss  by 
death,  the  great  Roman  orator  Cicero 
referred  to  the  uncertainties  of  youth- 
ful life  in  words  which  today  present  a 
strong  argument  for  life  insurance. 

From  Cicero's  "Cato  Major,  an  Es- 
say on  Old  Age,"  we  take  this : 

"Although  who  is  so  foolish,  even  if 
young,  as  to  be  assured  that  he  will  live 
even  till  the  evening  ? 

"Nay,  that  period  of  life  has  many 
more  probabilities  of  death  than  oui's 
has;  young  men  more  readily  fall  into 
diseases,  suffer  more  severely,  are 
cured  with  more  difficulty,  and  there- 
fore few  arrive  at  old  age." 


An  Eastern  fire  company,  authorized 
to  do  business  in  California,  is  said  to 
be  writing  "overhead"  and  using  New 
York  standard  form. 


Edward     Brown    &    Sons'    New    Offices 
on  the  Corner  Ground   Floor 

Very  handsome  and  classy  are  the 
new  offices  of  the  general  agency  of 
Edward  Brown  &  Sons,  on  the  ground 
floor,  at  the  northeast  corner  of  Pine 
and  Sansome  streets,  San  Francisco. 
A  well  known  bank  occujiied  these 
premises  for  many  years,  and  partly 
restored  the  building  after  the  fire. 
The  floor  area  is  3200  square  feet,  and 
there  are  three  huge  steel  vaults  which 
successfully  resisted  both  temblor  and 
fire.  There  is  ample  room  in  these 
vaults  for  every  valuable  document 
handled  by  the  agency. 

Some  of  the  bank  furniture  has  been 
taken  over  and  done  over  to  suit  the 
office  requirements.  The  grill  work 
adds  to  the  beauty  of  the  busy  office 
staff,  and  the  counter  is  not  the  least 
of  the  attractions. 

A  general  office  81  by  41  feet,  with  a 
high  forehead,  has  an  imposing  appear- 
ance, especially  when  half-enclosed  by 
plate  glass  and  entered  through  revolv- 
ing doors.  There  is  a  gallery  floor,  and 
an  exclusive  type-writing  department, 
above  which  is  the  supply  room.  Under 
all  is  a  basement  large  enough  to  hold 
the  treasures  of  the  Incas  or  the  ex- 
changes of  an  insurance  journal. 

The  Messrs.  Brown  have  reserved  for 
themselves  a  private  office  in  the  upper 
left  corner,  where  you  can  always 
find  them  in,  with  a  cordial  hand  and  a 
readiness  to  do  the  write  thing. 

In   Prussia 

Much  is  being  done  in  Prussia  to 
instil  into  the  minds  of  children  at  an 
early  age  the  necessity  of  exercising 
great  care  in  the  use  of  fire  and  artifi- 
cial light.  The  children  are  taught  by 
lesson,  by  fable  or  by  suitable  pictures, 
the  necessity  of  care  in  the  use  of 
matches  and  lights,  and  also  when  near- 
ing  open  fires;  and  they  are  warned 
specially  as  to  the  dangers  of  coal  oil, 
gasoline  and  celluloid.  Fatalities  from 
burns  among  children  and  young  peo- 
ple have  decreased  in  number. 
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THE  BURNING  OF  ROME 
In  64  A.  D.  From  Tacitus 

There  followed  a  dreadful  disaster; 
whether  fortuitously,  or  by  the  wicked 
contrivance  of  the  prince,  is  not  deter- 
mined, for  both  are  asserted  by  histor- 
ians: but  of  all  the  calamities  which 
ever  befell  this  city  from  the  rage  of 
fire,  this  was  the  most  terrible  and 
severe.  It  broke  out  in  that  part  of 
the  Circus  which  is  contiguous  to 
Mounts  Palatine  and  Coelius;  where,  by 
reason  of  shops  in  which  were  kept  such 
goods  as  minister  ailment  to  fire,  the 
moment  it  commenced  it  acquired 
strength,  and  being  accelerated  by  the 
wind,  it  spread  at  once  through  the 
whole  extent  of  the  Circus:  for  neither 
were  the  houses  secured  by  enclosures, 
nor  the  temples  environed  with  walls, 
nor  was  there  any  other  obstacle  to 
intercept  its  progress;  but  the  flame, 
spreading  every  way  impetuously,  in- 
vaded first  the  lower  regions  of  the 
city;  then  mounted  to  the  higher;  then 
again  ravaging  the  lower,  it  baflfled 
every  effort  to  extinguish  it,  by  the 
rapidity  of  its  destructive  course,  and 
from  the  liability  of  the  city  tQ  confla- 
gration, in  consequence  of  the  narrow 
and  intricate  alleys,  and  the  irregularity 
of  the  streets  in  ancient  Rome. 

Add  to  this,  the  wailings  of  terrified 
women,  the  infirm  condition  of  the 
aged,  and  the  helplessness  of  childhood: 
such  as  strove  to  provide  for  them- 
selves, and  those  who  labored  to  assist 
others;  those  dragging  the  feeble,  those 
waiting  for  them;  some  hurrying, 
others  lingering;  altogether  created  a 
scene  of  universal  confusion  and  em- 
barrassment: and  while  they  looked 
back  upon  the  danger  in  this  rear,  they 
often  found  themselves  beset  before, 
and  on  their  sides;  or  if  they  had  es- 
caped into  the  quarters  adjoining,  these 
too  were  already  seized  by  the  devour- 
ing flames;  even  the  parts  which  they 
believed  remote  and  exempt,  were 
found  to  be  in  the  same  distress.  At 
last,  not  knowing  what  to  shun,  or 
where  to  seek  sanctuary,  they  crowded 


the  streets,  and  lay  along  in  the  open 
fields.  Some,  from  the  loss  of  their 
whole  substance,  even  the  means  of 
their  daily  sustenance,  others,  from 
affection  for  their  relations,  whom  they 
had  not  been  able  to  snatch  from  the 
flames,  suffered  themselves  to  perish 
in  them,  though  they  had  opportunity 
to  escape.  Neither  dared  any  man  to 
offer  to  check  the  fire:  so  repeated 
were  the  menaces  of  many  who  forbade 
to  extinguish  it;  and  because  others 
openly  threw  firebrands,  with  loud  dec- 
larations "that  they  had  one  who  auth- 
orized them;"  whether  they  did  it  that 
they  might  plunder  with  the  less  re- 
straint, or  in  consequence  of  orders 
given. 

Nero,  who  was  at  that  juncture  so- 
journing at  Antium,  did  not  return  to 
the  city  till  the  fire  approached  that 
quarter  of  his  house  which  connected 
the  palace  with  the  gardens  of  Maecenas; 
nor  could  it,  however,  be  prevented 
from  devouring  the  house  and  palace, 
and  everything  around.  But  for  the 
relief  of  the  people,  thus  destitute,  and 
driven  from  their  dwellings  he  opened 
the  field  of  Mars  and  the  monumental 
edifices  erected  by  Agrippa,  and  even 
his  own  gardens.  He  likewise  reared 
temporary  houses  for  the  reception  of 
the  forlorn  multitude:  and  from  Ostia 
and  the  neighboring  cities  were  brought, 
up  the  river,  household  necessaries; 
and  the  price  of  grain  was  reduced  to 
three  sesterces  the  measure.  All 
which  proceedings,  though  of  a  popular 
character,  were  thrown  away,  because 
a  rumor  had  become  universally  cur- 
rent, "that  the  very  time  when  the  city 
was  in  flames,  Nero,  going  on  the  stage 
of  his  private  theatre,  sang,  'The  De- 
struction of  Troy,'  assimilating  the 
present  disaster  to  that  catastrophe  of 
ancient  times." 


A  Wisconsin  agent  offered  insured, 
after  the  fire,  an  additional  $12,000  in- 
surance, dated  back,  on  condition  he 
received  half  the  proceeds.  Accepted. 
Both  men  under  arrest. 
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TWO  THINGS  AND  SOME    MORE 

It  is  a  true  story,  and  happened  out 
Mission  way  in  San  Francisco.  The 
school-teacher  inquired  of  her  class  of 
little  tots,  "What  do  you  know  about 
Columbus?"  A  little  girl  of  6  sum- 
mers held  up  her  hand  and  eagerly 
said,  "I  know."  "Tell  us,  Mamie, 
what  you  know  about  Columbus,"  said 
the  teacher.  When  the  mite  stood  up 
and  squeaked  out  :  "Columbus  was  a 
very  great  man."  (A  little  hesitation.) 
"  When  he  was  born  both  of  his  parents 
were  absent." 


These  days  I'm  not  saying  a  word 
against  the  labor  trust,  not  I;  for  since 
hearing  from  Los  Angeles,  I'm  a  wise 
guy.  Otherwise  I  might  die  'n  a 
mighty  short  time  by  dynamite.  I 
want  no  date  with  the  walking  dele- 
gate, who  may  be  the  local  agent  of 
Fate. 

*        *        * 

He  was  an  athlete  and  a  fine  physical 
specimen  of  manhood.  I  admiringly 
watched  him  exercising  in  a  big  "gym." 
He  offered  me  his  hand  as  I  bade  him 
good-bye.  The  palm  was  like  leather. 
To  my  question  as  to  the  cause  of  the 
iron  toughness  of  the  cuticle,  he  laugh- 
ingly answered,  "I'm  a  paying  teller 
for  the  Southern  Pacific  and  handle 
thousands  of  dollars  of  silver  and  gold 
every  day."  Determined  to  urge  this 
strong  young  man  to  take  out  some  life 
insurance,  I  was  amazed  to  hear,  a  week 
later,  that  he  had  dropped  dead  on  the 
street.  On  another  occasion  I  called  at 
the  home  of  a  man  who  had  been  elected 
to  an  office  paying  a  good  salary,  in 
order  to  urge  him  to  take  out  life  in- 
surance in  a  sum  covering  such  salary 
during  his  term  of  four  years.  He  was 
not  at  home,  and  before  I  could  see 
him  he  was  in  his  grave.  These  are 
true  stories  which  illustrate  the  uncer- 
tainty of  human  life.  Never  postpone 
insuring  your  life  for  a  single  day.  A 
devil-automobile  may  be  lying  in  wait 
for  you  around  the  corner. 


In  San  Francisco  recently  when  a  lot 
of  young  soldiei-s  offered  to  assist  the 
firemen  in  carrymg  hose  at  a  hot  blaze, 
the  surly  chief  in  charge  ordered  them 
away.  In  Portland,  July  14,  the  naval 
volunteers  did  good  service  at  the  fire, 
and  the  city  council  passed  a  resolution 
of  thanks.  That's  the  difference. 
*        *       * 

Polybius,  describing  the  defense  of 
Syracuse  by  Archimides,  says:  "In  cer- 
tain circumstances  the  genius  of  one 
man  is  more  effective  than  any  num- 
bers whatever."  And,  "One  m.an  and 
one  intellect,  properly  qualified  for  the 
particular  undertaking,  is  a  host  in  it- 
self and  of  extraordinary  efficiency." 
A  man  of  genius,  or  talent  or  even  of 
particular  efficiency,  may  save  a  busi- 
ness from  failure:  may  save  10,000 
lives,  or  even  the  life  of  a  nation;  may 
produce  a  profit  where  others  produce 
a  loss;  may  by  beautiful  art  or  great 
inventions  enrich  human  life:  but  soc- 
ialism, and  even  laborunionism,  which 
is  a  coming  form  of  denaturing  social- 
ism, would  reward  all  men  alike,  de- 
press humanity  to  a  common  level,  re- 
move every  incentive  to  progress,  and 
encourage  the  multiplication  of  the 
more  inferior  human  types.  Socialism 
is  a  phase  of  degeneration  which  can 
end  only  in  anarchy  —  the  end  of  the 
circle  and  the  beginning  of  despotism 
— and  again  the  long  weary  road  to- 
ward liberty  and  democracy. 

*  *        * 

When  placed  on  a  scientific  basis,  as 
proposed,  fraternal  insurance  will  be  a 
strong  competitor  with  the  regular 
kind,  after  the  existing  inadequate- 
rates  societies  fail.  Possibly  in  time 
every  big  bank  will  have  a  fraternal  in- 
surance annex,  of  which  the  president 
will  be  the  grand  mogul  and  the  secre- 
tary will  be  the  custodian  of  the  sacred 

feather. 

*  *       * 

Haven't  you  often  noticed  the  ex- 
pression "bran-new"  ?  What  is  there 
impressive  or  applicable  to  new  bran  ? 
What  the  writer  means  is  brand-new. 
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Insaranca— and  insurance  journalism 
—like  every  other  human  industry, 
business  and  profession,  is  face  to  face 
with  new  conditions,  which  steal  upon 
us  like  an  enemy  out  of  the  unknown. 
The  world  is  moving,  wherever  men  are 
ambitious  and  intelligent;  and  if  insur- 
ance men  lag  behind,  new  and  fitter 
men  will  take  their  places;  and  if  insur- 
ance companies  lag  behind,  new  and 
more  progressive  companies  will  take 
their  places;  and  if  the  new  ones  do  not 
properly  meet  and  lead  new  conditions 
and  new  politics,  the  state  will  take 
their  places. 

*  *       * 

At  an  Iowa  rail  station  a  man  held 
up  a  baby  to  Our  Teddy  and  said  "it's 
a  twin."  The  ex-president  shouted 
back,  "You're  the  kind  of  a  man  I  like." 
And  of  course  the  crowd  applauded. 
For  it  has  never  occurred  to  him  nor  to 
them  that  human'  twins,  triplets  and 
quadruplets  are  reversions  toward 
primitive  inferior  types  of  men  and 
women.  In  animal  life  the  lower  the 
descent  the  greater  the  number  of  off- 
spring. In  plainer  words,  twins  and 
triplets  are  proofs  positive  of  the  de- 
generation of  sire  and  dam— evidence 
of  atavism  or  reversion  to  the  primi- 
tive parents  who  lived  in  caves  and  de- 
voured one  another  on  due  and  starving 
occasions.      If  you  disagree  with  me,  I 

challenge  you  to  defend  your  views. 

*  *       * 

Writing  of  names  reminds  me  of  an 
insurance  man  named  Hogg  down  in 
the  great  hog  state  of  Illinoy.  He 
made  a  proposal  of  marriage  to  a  young 
woman,  who  accepted  him  on  the  con- 
dition that  he  change  his  name.  Where- 
upon he  asked  the  legislature  to  change 
his  surname  to  that  of  his  mother's 
family,  which  was  Smith.  Petition 
granted;  wedding;  and  the  couple 
lived  happily  together  ever  afterward. 
But  there  was  a  little  sour  in  the  sweet. 
For  Mr.  and  Mrs.  Smith's  friends  and 
acquaintances,  to  distinguish  them  from 
other  Smiths,  always  referred  to  them 
as  the  Hogg-Smiths— and  indeed  they 
were  so  addressed  by  strangers. 


Queer  thing,  this  tariff.  It  is  all 
right  for  Uncle  Sam  to  have  a  tariff  but 
not  for  Uncle  Underwriter  —  not  in 
Oregon  and  some  other  benighted 
states.  Down  in  Washington,  where 
bills  framed  elsewhere  are  made  laws, 
the  tariff  on  hides  was  removed.  Then 
the  price  of  shoes  was  not  lowered  and 
the  price  of  beef  went  up  as  the  price 
of  the  hide  went  down.  Cross  Canada 
and  look  in  the  store  windows  for  3,000 
miles.  There  is  a  tariff  there  too  but 
everything  is  supposed  to  be  cheaper; 
but  in  every  store  window  you  will  see 
shoes,  the  same  brand,  too,  at  exactly 
the  same  price  as  over  the  line  in  this 
country.  I  went  to  Canada  to  buy  a 
bushel  of  diamonds,  there  being  no 
tariff  on  them  in  that  "colony."  But 
much  to  my  amazement  I  found  the 
dealers  had  added  the  American  tariff 
to  cost  and  proper  profits.  The  out- 
come was,  I  bought  my  bushel  in  Alaska, 
where  diamonds  are  real  cheap. 


Up  in  Portland  they  are  telling  this 
story  of  the  late  Editor  Scott,  who  was 
pretty  level  on  some  subjects,  including 
insurance.  In  1906  his  paper,  the  Ore- 
gonian,  which  had  free  silver  leanings, 
supported  the  successful  candidate  for 
the  presidency.  When  the  spoils  of 
the  victors  were  being  distributed, 
Scott  was  invited  to  say  what  he  would 
like  to  have.  He  wanted  no  reward, 
but  on  being  pressed  to  name  some- 
ting  he  said,  "you  might  make  me  head 
of  the  census  for  this  district."  In  due 
course  came  the  census  appointment. 
In  the  census  of  1900  Portland  fell 
short  of  100,000  population.  The  people, 
expecting  at  least  125,000  were  keenly 
disappointed.  Some  time  afterward 
capitalists  arranged  to  start  a  Demo- 
cratic morning  daily  and  were  cha- 
grinned  to  learn  from  the  Associated 
Press  that  the  only  Portland  morning 
daily,  theOregonian,  had  the  exclusive 
franchise  for  Portland  until  the  census 
showed  its  population  in  excess  of 
100,000. 
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Address  on  "Employing,  Training  and 
Supervising  Salesmen,"  by  Hugh 
Chalmers,  Before  Convention  of  Na- 
tional Association  of  Life  Underwrit- 
ers, Detroit,  Mich.,  Sept.  9. 
(  Continued  ) 

«  *  **  ***** 

Most  advertising  copy  of  insurance  companies 
that  I  have  seen,  speaks  of  the  amount  of  assets 
and  liabilities  and  the  amount  of  insurance  they 
wrote  last  year,  how  big  their  company  is,  and 
what  dividends  they  pay,  and  all  that  sort  of  thing. 
To  my  mind  the  average  man  who  buys  insurance 
is  not  half  as  much  interested  at  the  start  in  know- 
ing those  things  as  some  others.  He  is  not  as  easy 
to  approach  that  way  as  if  you  should  approach 
him  from  his  "point  of  contact,"  that  is,  that  there 
is  really  no  choice  in  this  matter,  it  is  not  a  ques- 
tion of  whether  or  not  he  wants  life  insurance — it 
is  a  question  whether  or  not  he  will  accept  an  abso- 
lute necessity.  There  is  a  difference  between 
wanting  a  thing  and  needing  a  thing.  Some  men 
say  they  don't  want  insurance,  or  they  don  t  want 
an  adding  machine,  or  something  else,  but  that 
doesn't  change  the  fact  that  they  need  these  things. 
So  there  is  a  difference  between  wanting  and 
needing  things. 

It  seems  to  me  that  advertising  can  be  written 
that  will  be  so  strong  and  so  convincing  in  character 
that  it  will  cause  men  to  send  for  the  life  insurance 
man,  because  they  will  realize  that  it  is  more  dan- 
gerous to  be  without  life  insurance  than  fire  insur- 
ance and  that  far  more  serious  consequences  will 
result  from  neglect  of  life  insurance  than  would  re- 
sult from  neglect  of  fire  insurance.  A  man's  busi- 
ness might  burn  and  he  could  live  to  build  another 
one,  but  if  his  life  is  gone,  everything  is  gone,  and 
in  most  families  when  the  head  is  gone,  the  engine 
is  gone,  and  while  of  course  the  personal  loss  is 
great  in  any  event,  yet  the  personal  suffering  is 
much  greater  where  a  man  has  not  had  the  fore 
sight  to  protect  his  family  with  life  insurance. 

Then  again,  life  insurance  needs  advertising  and 
publicity,  because  there  are  many  people  who  dis- 
trust insurance  since  the  New  York  investigation. 
Advertising  would  be  the  greatest  factor  in  restor- 
ing confidence.  Some  people  lack  confidence 
largely  from  the  /;/'/  //y'ov.v  that  are  printed.  It  is 
beyond  them  to  understand,  and  not  understand- 
ing they  don't  take  insurance.  A  man  never  buys 
until  he  is  convinced.  He  is  not  convinced  until 
he  understands.  He  won't  understand  until  you 
talk  in  a  way  that  anybody  without  an  education 
can  understand.  You  won't  have  to  worry  about 
the  educated  if  you  talk  so  the  uneducated  can  un- 
derstand.    It    has    always    been  a  cardinal   point 


with  me  in  teaching  salesmen  that  unless  a  pros- 
pect understands  he  doesn't  buy.  but  he  doesn't 
always  admit  that  he  doesn't  understand  because 
we  as  human  beings  are  proud  and  we  don't  like 
to  admit  that  we  don't  understand  a  thing  after  it 
is  explained  to  us.  We  think  we  exhibit  a  certain 
amount  of  ignorance.  That  is  where  so  many 
salesmen  fall  down.  They  don't  talk  in  a  way 
that  people  can  understand.  People  don't  tell  the 
salesman  they  don't  understand,  but  they  don't 
buy. 

In  advertising  I  go  on  the  theory  that  in  order  to 
make  a  thousand  sales  you  must  appeal  to  a  million 
minds,  and  you  must  keep  en  appealing  to  these 
minds.  You  should  make  your  insurance  copy  so 
p'.ain  that  people  will  realize  that  they  need  insur- 
ance, and  after  you  convince  them  that  they  need 
it,  they  will  want  it.  It  is  necessary  to  keep  up  this 
advertising,  because  we  forget  easily.  Our  minds 
are  filled  with  a  thousand  things  every  day  and  one 
of  the  hardest  things  to  find  is  yesterday's  news- 
paper. If  you  don't  think  so,  try  to  find  one.  As 
my  good  friend  Col.  Late  Young,  of  Des  Moines, 
has  said,  "'Every  man,  woman  and  child  in  this 
country  knows  that  a  railroad  crossing  is  danger- 
ous, but  the  railroads  don't  take  down  their  Stop, 
Look  and  Listen  signs."  The  same  thing  is  true 
of  advertising  in  general  business— we  must  keep 
up  the  warning  to  the  people;  we  must  keep  telling 
the  people  that  we  are  in  business  and  must  keep 
telling  them  that  they  need  what  we  have  to  sell. 

Another  reason  why  the  insurance  business 
should  be  advertised  is  that  you  can  say  many 
things  about  insurance  that  will  be  convincing  in 
advertising  copy  which  you  cannot  very  well  say 
face  to  face.  Tliere  are  some  things  that  would  be 
embarrassing  to  say  to  a  man  as  an  individual  that 
you  can  say  to  him  in  print  as  one  of  the  commun- 
ity. You  can  make  him  realize  in  print  that  he  is 
false  to  all  that  is  good  in  man  if  he  neglects  to  pro- 
tect his  family  with  insurance,  and  you  can  tell  him 
that  he  is  not  half  a  man  who  will  live  up  in  good 
living  all  that  his  brains  and  hands  can  make  and 
fail  to  care  for  his  loved  ones  when  he  is  gone  by 
a  proper  amount  of  insurance.  Much  of  this  you 
could  say  in  print,  but  very  little  of  it  face  to  face 
unless  you  knew  the  man  very  well,  and  even  then 
it  would  not  be  considered  good  taste  or  good  judg- 
ment. 

The  public  needs  education  about  insurance. 
Write  and  talk  from  the  public  point  of  view.  It  is 
all  right  in  insurance  copy  to  talk  about  paid-up 
features,  impossibility  of  default,  and  to  show  why 
the  company  is  strong,  and  why  the  policies  will  be 
paid,  but  above  all  the  most  convincing  thing  to 
me  about  insurance  would  be  to  point  out  the  bene- 
fits that  others  have  received. 
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Life  insurance  comes  under  the  heading  of  diffi- 
cult salesmanship  because  you  must  appeal  to  a 
man's  good  qualities,  his  unselfishness,  his  love  of 
family,  because  he  must  die  to  realize  on  his  in- 
surance, and  then  some  one  else  gets  it,  and  be- 
cause when  he  signs  his  checks  for  the  premiums 
he  sees  no  visible  returns.  I  cannot  conceive  how 
any  man  can  go  without  an  adequate  amount  of 
life  insurance,  and  I  honestly  think  that  if  there 
are  not  as  many  people  taking  life  insurance  as 
should,  it  is  the  fault  of  the  insurance  companies 
themselves ;  they  have  not  created  an  impression 
favorable  to  life  insurance  in  the  public  mind 

I  dwell  on  this  matter  of  advertising  because  I 
think  it  is  the  one  weak  thing  in  the  insurance 
business — that  the  copy  is  not  of  a  convincing  char- 
acter and  that  there  is  not  enough  of  it 

When  it  comes  to  the  salesmanship  required  to 
sell  life  insurance,  I  believe  that  there  is  no  other 
business  or  profession  where  personality  counts  for 
so  much  as  it  does  in  the  life  insurance  business. 
The  life  insurance  man  must  win  the  confidence  of 
his  prospect  in  both  himself  and  his  company,  be- 
cause I  believe  that,  after  all,  one  gives  insurance 
largely  on  the  confidence  one  has  in  the  man  solicit- 
ing it.  Most  business  men  are  too  busy  to  look 
into  the  detailed  merits  of  each  proposition  laid  be- 
fore them,  the  financial  responsibility  of  the  com- 
pany, whether  or  not  they  are  all  they  say  they  are 
ip  the  printed  statements,  and  they  must  rely  largely 
on  their  confidence  in  the  integrity  of  the  man 
soliciting  the  insurance. 

I  believe  most  of  the  men  here  aref  men  who 
employ  the  men  who  do  the  soliciting,  and  I  was 
requested  to  say  something  here  upon  how  to  get 
salesmen.  The  question  of  getting  life  insurance 
salesmen  and  handling  them  is  the  same,  of  course, 
as  getting  and  handling  any  other  salesmen,  and  it 
all  comes  under  the  heading  of  Employment,  Train- 
ing and  Supervision. 

I  never  claimed  to  be  an  expert  on  sizing  up 
men  and  never  claimed  to  be  successful  in  hiring  a 
majority  of  men  who  would  succeed.  There  are, 
of  course,  certain  ways  you  can  size  men  up  in  in- 
terviews. I  believe  that  every  man's  character  is 
reflected  in  his  face,  particularly  in  his  eyes,  and  I 
think  that  we  want  to  judge  men  largely  by  the 
way  they  talk,  by  the  way  they  act,  by  the  way  they 
look  at  us,  their  willingness  to  listen  as  well  as  to 
talk,  and  all  that  sort  of  thing,  and  it  is  pretty  diffi- 
cult for  me  here  in  a  few  minutes'  time  to  tell  you 
how  to  do  this.  I  always  make  it  a  point  never  to 
employ  unsuccessful  men  if  I  can  help  it,  because 
if  men  were  unsuccessful  in  other  businesses  I 
have  no  reason  to  believe  they  would  succeed  in  our 
business.  I  never  employed  unsuccessful  men  and 
expected  them  to  succeed  for  the  same  reason  that 
I  never  broke  an  egg  at  one  end  and  found  it  bad 


and  then  broke  it  at  the  other  end  and  found  it 
good.  I  usually  found  it  pretty  much  the  same  all 
the  way  through. 

I  never  believe  in  advertising  for  a  great  number 
of  men,  because  I  have  found  that  good  men  don't 
go  where  men  are  wanted  in  droves.  If  I  needed 
10  salesmen,  I  would  only  advertise  for  one  or 
two,  because  you  will  probably  get  many  times  ten 
applications,  and  you  can  easily  select  10  men 
from  the  number  who  apply,  but  if  you  go  out  and 
advertise  that  you  want  10  men,  or  25  men  it  doesn't 
look  like  a  very  staple  proposition. 


Unusual   Happenings 

In  California  a  physician  in  an  automobile,  on 
his  way  to  visit  a  patient,  felt  himself  fainting.  He 
tried  to  stop  the  engine  and  brake  the  car.  When 
he  recovered  consciousness  he  found  himself  bruised 
and  bloody  and  lying  across  a  fence.  His  machine 
was  a  wreck  in  the  ditch. 

W.  W.  Wallace  of  Bakersfield,  while  hunting, 
fired  a  gun  heavily  charged  for  ducks.  The  recoil 
bruised  his  shoulder  badly.  An  abscess  formed, 
blood  poisoning  followed,  and  the  hunter  died. 

A  hydraulic  barber  chair  in  a  shop  in  Los  Ange- 
les blew  up  last  week,  while  being  altered.  A 
piece  of  metal  blinded  the  bootblack  in  one  eye. 
Surely  here  is  a  new  hazard. 

Up  in  Sacramento  a  keg  of  sauerkraut  exploded, 
and  the  deadly  contents  were  blown  all  about. 
The  people  in  the  place  ran  for  their  lives,  believing 
the  detonation  the  first  of  a  dynamite  plot. 

Don't  fail  to  keep  your  good  accident  policy  in 
force — one  in  a  company  not  often  in  court. 


Alcohol  Iron  Bursts  and  Kills  Woman. — Fresno, 
Octo.  8.  — Patent  alcohol  irons  peddled  around 
Dinuba,  30  miles  southeast  of  Fresno,  claimed 
their  second  victim  yesterday,  when  one  exploded 
in  the  hand  of  Mrs.  Gottlob  Zaretzke,  wife  of  a 
prosperous  rancher,  and  burned  her  probably 
fatally.  In  the  resulting  fire,  while  her  husband 
was  trying  to  quench  the  flames,  the  home  burned 
down,  with  their  savings  for  the  season. 


Embezzlement. — Wilson  B.  Evans,  the  missing 
teller  of  the  Farmers  &  Merchants  National  Bank 
of  Los  Angeles,  is  said  to  be  $50,000  short  in  his 
accounts.  A  surety  company  bonded  him  for 
$10,000.  This  bank  and  some  other  Los  Angeles 
banks,  we  are  told,  pay  too  small  salaries.  Com- 
panies which  bond  low-salaried  cashiers  do  not  de- 
serve any  sympathy. 


The    Pacific   Coast   and    the    Pacific   Fire  were 
"on"  a  recent  Chicago  loss. 
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Insurance    Companies    and    the     Public 
Health 

An  Address  By  Prof.  Irving  Fisher  of  Yale  Univer- 
sity, New  Haven,  Conn.,  Read  Before  the 
Twenty-third  Convention  of  the  International 
Association  of  Accident  Underwriters,  Bretlon 
Woods,  N.  H.,  September  20,  21,  22  and  23, 
1910 

Reducing  the  Hazard 

In  the  history  of  all  forms  of  insurance  we  find 
that  at  first  the  conception  of  insurance  is  restricted 
to  the  one  function  of  trading  in  risks,  i.  e.,  selling 
for  a  price  (called  the  premium)  the  chance  of  re- 
ceiving an  indemnity  (called  the  insurance) .  Later 
a  second  function  is  almost  invariably  added,  that 
of  irdticiii'/  thi'  rkkx.  Such  is  the  natural  and  in- 
evitable order  of  development.  At  first  we  must 
take  the  risks  just  as  we  find  them.  But  sooner  or 
later  we  discover  that  risks  are  more  or  less  pre- 
ventable and  sooner  or  later  it  befalls  that  those  in- 
surance companies  prosper  most  which  practice 
pri'i-fntioii  as  well  as  iii'Icinnification.  The  addi- 
tion of  the  preventing  function  at  first  aroused  an- 
tagonism as  all  new  ideas  do.  But  it  is  bound  to 
win  wherever  prevention  is  found  to  pay — which  is 
probably  everywhere  that  insurance  applies.  First 
one  far-sighted  company  sees  profits  in  prevention 
and  then  competition  compels  others  to  follow  its 
example  or  withdraw  entirely  from  the  race. 
Marine 

It  would  seem  that  marine  inswrancf  has  stimu- 
lated to  safe  ship  construction  as  much  as  any  one 
factor  in  the  history  of  shipbuilding. 
Fire 

In  the  history  of  fire  infiiirance,  the  mutual  com- 
panies first  made  the  effort  to  reduce  fire  risks. 
When  the  importance  of  exercising  the  function  of 
preventing  fires,  as  well  as  indemnifying  against 
fires,  once  entered  into  the  plans  of  stock  compan- 
ies, they  soon  overtook,  if  they  did  not  outrun,  the 
mutual  companies.  It  is  estimated  that  the  risk 
from  fire  in  certain  particular  classes  has  been  re- 
duced, through  the  fire  insurance  companies,  some 
seventy  percent.  In  New  England  seventy  years 
ago  the  rate  on  rr;W.y/(.  and  iroulen  ;;h7/.s- averaged 
three  or  four  dollars  per  hundred.  Today  these 
mills  are  being  insured  at  a  total  cost  per 
annum  of  seven  cents  per  hundr:d.  In  some  cases 
the  cost  has  been  reduced  to  1-100  of  the  former 
amount.  This  enormous  decrease  has  been  accom- 
plished by  slight  expenditures.  In  some  factories 
the  cost  of  improvements  has  been  more  than  paid 
for  in  the  saving  of  premiums  for  fire  insurance  in 
one  year.  The  stock  companies  were  forced  by 
the  competition  of  the  mutual  companies  to  take  up 


preventative  measures.  They  now  employ  fire  in- 
surance engineers  to  maintain  a  laboratory  in  Chi- 
cago which  is  well  equipped  for  the  purpose  of  study- 
ing fire-resisting  materials,  fire-resisting  devices, 
and  new  apparatus  and  fire  prevention  in  general. 
Many  fire  insurance  men  believe  that  this  labora- 
tory is  their  best  investment.  No  reduction  in  rate 
is  guaranteed  until  fire  fighting  devices  are  approved 
by  the  laboratory. 

Miscellaneous 

I  understand  that  in  Mraiii  hoiler  insurance, 
under  the  leadership  of  one  man,  the  companies 
assuming  these  risks  gradually  discovered  that  it 
paid  to  put  back  nearly  half  of  their  premiums  into 
the  work  of  inspection  of  boilers  with  a  view  of  pre- 
venting explosions. 

In  niijiloj/em'  lidhiliti/  insurance,  the  idea  of 
prevention  has  made  great  headway.  Here  the 
companies  are  all  stock  companies,  but  they  have 
learned  that  their  function  is  not  simply  to  distribute 
losses,  but  to  lessen  them  as  well. 

The  same  idea  of  prevention  doubtless  plays  an 
important  part  in  most  other  forms  of  insurance, 
such  as  live  stock  insurance,  cyclone  insurance, 
burglary  insurance,  plate  glass  insurance,  fidelity  in- 
surance. 

Accident,  Health,  Life 

Finally  the  movement  toward  prevention  is  now 
taking  possession  of  those  forms  of  insurance  most 
vitally  connected  with  human  life, — accident  insur- 
ance, health  insurance  and  life  insurance. 
*  *  *  *  *  *  * 

It  is  a  profound  satisfaction  to  have  had  even  a 
minor  part  in  inaugurating  the  movement  to  intro- 
duce prevention  into  life  insurance,  for  I  am  fully 
persuaded  that,  sooner  or  later,  life,  accident  and 
health  insurance  companies  will  assume  their  right 
ful  place  among  the  most  powerful  engines  for 
human  safety,  health  and  longevity  the  world  has 
ever  seen. 

But,  though  many  have  mistakenly  thought  and 
said  so,  I  cannot  lay  claim  to  being  the  first  to  sug- 
gest the  participation  of  life  irjsurance  companies  in 
the  health  movement.  Mr.  Hiram  J.  Messenger, 
actuary  of  the  Travelers'  Insurance  Company,  Dr. 
Burnside  Foster,  Prof.  J.  Pease  Norton,  and  I  be- 
lieve many  others,  had  reached  the  same  idea  in- 
dependently. The  industrial  department  of  the 
Metropolitan  Life  Insurance  Company,  under  the 
guidance  of  Mr.  Lee  K.  Frankel,  had  already  laid 
plans  to  reduce  its  mortality. 

At  present  the  movement  has  only  just  begun; 
although  it  has,  I  believe,  gone  far  enough  to  dem- 
onstrate its  wisdom.      The  Metropolitan  has  estab 
lished  a  consumptive  sanatorium  for  its  employees 
in  the  face  of  much   opposition  and  in  spite  of  an 
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adverse  decision  at  first  by  the  insurance  commis- 
sioners of  New  York  state  as  to  their  right  to  do 
so;  it  has  engaged  visiting  nurses  to  co-operate  with 
visiting  nurses'  associations  in  certain  cities  to  care 
for  its  bed-ridden  policyholders;  it  has  established  a 
health  magazine  to  distribute  health  literature  among 
its  policyholders — which  magazine  is  made  avail- 
able to  15,000,000  readers,  or  onesixth  of  the 
population  in  the  United  States;  and  it  has  en- 
dorsed in  several  ways  and  on  several  occasions  the 
movement  for  a  National  Department  of  Health. 

Concordia   Fire   Examination 

In  our  recent  issue  we  were  able  to  summarize 
merely  the  results  of  the  exammation  of  the  Con- 
cordia by  the  Wisconsin  state  insurance  depart- 
ment. The  examiners  dropped  in  without  warning 
and  began  examining  the  original  papers,  The 
company's  bonds  were  checked  over  carefully  and 
were  valued  according  to  quotations  furnished  by 
the  president  of  the  principal  bank.  Valuations  set 
upon  mortgaged  property  were  found  to  be  ample. 
The  examination  included  the  (•hcckln;/  kji  of  tlie 
(nniiKtl  stdti'iiieiitx  for  the  years  1907,  1908  and 
1909,  and  a  thorough  examination  of  the  operations 
of  the  Concordia  from  January  1  to  May  31,  1910. 
As  we  printed  last  month,  the  capital  stock  is 
$300,000,  the  net  surplus  $217,772  and  the  ad- 
mitted assets  $1,570,509.  The  net  surplus  gained 
$56,250  in  five  months  and  the  assets  made  a  gain 
also.  The  examiner  says;  "The  company  has  a 
very  complete  system  for  the  calculation  of  the  un- 
earned premium.  The  gross  premiums,  cancella- 
tions and  reinsurance  are  segregated  by  months  on 
each  particular  class  of  expirations,  so  that  the  net 
amount  of  insurance  in  force  at  the  close  of  each 
month  on  the  above  classifications  can  be  readily 
obtained.  This  is  again  collected,  so  that  a  year  of 
premiums  in  force,  dating  from  any  month,  is 
arranged  according  to  the  classification .  The  proper 
yearly  factors  are  then  applied  and  the  reserve  ob- 
tained." Frank  W.  Dickson  represents  the  Gancordia 
in  this  field. 


Inspection  Work  of  Ohio  Fire  Marshal's 
Office 

The  first  five  months  of  the  current  year  have 
developed  only  thirty-five  fires  in  Ohio  of  undoubted 
incendiary  origin.  This  average  of  seven  per 
month  if  kept  up  throughout  the  year  will  establish 
a  new  low  record  for  this  state  in  fires  of  this  char- 
acter. The  low  number  is  remarkable  and  fully  as 
gratifying  as  it  is  remarkable. 

These  figures  would  indicate  for  the  year  a  total 
of  only  eighty  -  four  incendiary  fires,  whereas  the 
lowest  previous  record  since  the  organization  of  the 


department  was  ninety-seven  in  the  year  1905.  It 
was  in  the  early  part  of  that  year  fl905j  that  the 
investigations  into  the  operation  of  the  "Williams 
county  gang"  began  to  bear  fruit  in  the  prosecution 
and  conviction  of  the  men  who  had  terrorized  that 
whole  neighborhood  and  caused  the  destruction  of 
millions  of  dollars  worth  of  properly. 

The  reduction  of  the  number  of  this  class  of  fires 
from  two  hundred  and  ninety -two  (292)  in  the 
first  year  of  the  department's  operation  to  the  pres- 
ent average  of  a  hundred  or  less  is  certainly  a  re- 
markable showing.  That  it  is  very  largely  attribu- 
table to  the  activities  of  this  office  will  scarcely  be 
questioned. 

It  has  frequently  been  stated  and  is  capable  of 
demonstration  that  nearly  four  -  fifths  of  the  fires 
which  occur  in  this  country  are  due  to  easily  pre- 
ventable causes.  When  one  remembers  that  there 
occur  between  four  and  five  thousand  fires  annually 
in  Ohio  and  that  each  fire  means  an  average  loss  of 
$1,200,  is  it  not  a  fearful  indictment  to  say  four- 
fifths  of  this  loss  might  easily  have  been  prevented. 
— John  W.  Zuber,  State  Fire  Marshal. 


Members  of  the  California  Locals 
Association 

Fresno — Lee  F.  Lucas.     This  is  a  city  of  18,000 
people. 

Fruitvale — Henry  Barkmever,  Boulevard  Realty 
Co. 

Haywards — Frank  J.  Hofling. 

Livermore — M.  G.  Callaghan. 

Los  Angeles  —  A.  A.  Allen,  W.  H.  Allen  & 
Son,  C.  H.  Bareford,  Allison  Barlow,  J.  G.  Bar- 
nett,  Sam  Behrendt,  E.  L.  Blanchard,  Bonynge, 
Girdlestone  &  Co.,  Brown  Bros.,  R.  E.  Burbank 
&  Co.,  Lawrence  B.  Burck,  Carlton  F.  Burke,  F. 
S.  Calkins  &  Co.,  R.  S.  Carter  &  Co.,  E.  W. 
Cason  &  Co.,  Chaffey  Bros.,  Childs,  Hicks  & 
Montgomery,  Cleveland  &  Cleveland,  Columbia 
Trust  Co.,  Herbert  L.  Cornish  Co.,  Cotton,  Mer- 
win  &  Cook.  E.  C.  Cribb  &  Co.,  Croake  &  Mc 
Cann,  G.  C.  Davis  &  Co.,  M.  M.  Davison  &  Son, 
Sam  B.  Dewey  &  Co.,  Edwards  &  Wildey  Co., 
Flint  &  Hart.  Folsom  -  Perkinson  Co.,  John  D. 
Foster  Co.,  W.  M.  Garland  &  Co.,  G.  M.  Giffen, 
A.  C.  Golsh  &  Co.,  Gray  &  Gale  Co.,  W.  J.  T. 
Greenfield,  John  T.  Griffith  Co.,  Alfred  E. 
Gwynne. 


In  New  York  the  North  British  has  two  default- 
ing bookkeepers  in  jail. 


San  Francisco.  —  Balfour,  Guthrie  &  Co.  are 
adding  a  small  steel  frame  addition  to  their  building, 
on  the  roof. 
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Getting   an    Interview 

Mr.  Oldtimer  will  tell  you  that,  if 
given  a  chance  to  talk  to  a  prospect,  he 
can  come  pretty  near  getting  the  busi- 
ness. In  the  old  days  a  canvasser  con- 
sidered it  a  good  point  to  put  his  foot 
in  the  doorway  to  prevent  the  rather 
ungracious  closing  of  the  door  on  him 
and  his  argument.  The  up-to-date 
man  sends  his  brains  ahead  of  him,  and 
as  a  result  he  obtains  all  the  interviews 
he  can  take  care  of. 

Mr.  Oldtimer,  who,  by  the  way,  is 
likely  to  be  one  of  the  most  modern  and 
up-to-date  men  that  we  have,  states 
that  the  best  time  and  place  for  the  in- 
terview cannot  be*  determined  by  the 
hands  of  the  clock,  degree  of  latitude 
or  longitude,  but  by  the  personal  make- 
up of  the  man  to  be  seen,  his  power  of 
will  and  point  of  view. 

Tact,  perseverance  and  finished  work- 
manship are  necessary  to  obtain  the  de- 
sired result,  whether  in  the  metropoli- 
tan centers  or  in  the  country. 

In  the  larger  cities,  in  the  better 
class  of  houses  where  the  elevator  has 
not  yet  put  in  an  appearance,  the  jani- 
tor's apartment  is  a  good  one  to  begin 
with.  Try  to  convince  him  of  the  value 
of  life  insurance.  He  may  not  think  it 
necessary  for  himself,  but  he  will  then 
fully  appreciate  its  value  for  others; 
then  the  house  is  yours  (to  canvass). 

In  smaller  cities  you  can  get  an  inter- 
view if  you  are  made  up  to  suit  the 
conditions  of  the  place.  Let  a  man 
look  businesslike,  and  he  can  talk  over 
a  fence  to  the  ladies  sitting  on  the  front 
porch  or  he  can  go  to  the  door,  from  it 
obtain  the  name  of  the  dweller,  and  be 
granted  a  few  minutes  to  explain  his 
business.  People  are  anxious  to  get 
something  new,  if  the  something  is  to 
be  obtained  only  by  desirable  people  of 
that  particular  section. 

In  the  country  the  same  holds  good. 
If  you  are  a  man  of  pleasant  address 
and  appearance,  know  your  business 
and  intelligently  present  it,  you  will 
not  only  get  all  the   interviews  you  can 


take  care  of,  but  you  will  acquire  a  pro- 
ficiency that  will  make  you  valuable 
and  guarantee  your  advancement  to  the 
better  positions  the  business  affords.— 
J.  P.  Kelly  in  Prudential  Record. 


Causes  of  the    Increase  in   Expenses   in 
Fraternal    Insurance 

The  increase  of  expenses  in  fraternal 
societies  is  due  principally  to  two 
causes:  first,  the  adoption  of  the  dep- 
uty system,  and,  secondly,  the  multipli- 
cation of  salaried  officers;  in  other 
words  to  a  commercializing  of  the  fra- 
ternal system.  The  fraternal  system 
was  built  upon  the  corner  stone  of  low 
expense.  New  members  were  brought 
in  by  those  who  were  already  members; 
salaried  officers  were  few  and  salai-ies 
were  small;  the  incentive  to  work  was 
the  inspiration  and  call  of  true  frater- 
nity. With  the  multiplication  of  socie- 
ties, and  the  consequent  struggle  for 
the  new  members,  came  a  gradual 
change  in  methods.  Paid  deputies 
were  substituted  for  the  voluntary 
workers;  the  number  of  salaried  officers 
was  increased,  generally  as  the  result 
of  a  need  for  more  men  to  supervise  a 
rapidly  increasing  business;  in  some 
few  cases,  perhaps,  as  a  means  to 
strengthen  the  hold  of  the  officers  on 
the  control  of  the  society,  and  in  others 
in  response  to  the  unfraternal  and  self- 
ish demand  for  a  participation  in  the 
loaves  and  fishes.  The  deputy  system 
is  a  serious  handicap  to  the  ultimate 
success  of  the  fraternal  society.  It  in- 
creases the  cost  of  securing  new  busi- 
ness; it  discourages  and  effectively 
stops  the  efforts  of  those  who  formerly 
secured  new  members  without  any 
financial  reward;  it  results  in  the 
adoption  of  many  unfit  for  admission 
from  a  physical,  social  and  fraternal 
standpoint.  The  high  pressure  methods 
used  at  times  by  the  deputies  bring  in 
a  class  who,  being  unfit  for  member- 
ship, stay  but  a  short  time  and  produce 
nothing  but  a  high  lapse  ratio.— Com. 
Hartigan  of  Minnesota. 


In  Its  Fortieth  Year 
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Fraternal  Securities 

The  examination  of  the  National  Pro- 
tective Legion  shows  investments  as 
follows : 

Buffalo  &  Susquehan.  Ry.  Co.  gen'l  bonds, 
1953  4.Vs;  purchase  price  $10,100,  market  value 
$3, 700 ."default  May  1,  1910. 

Cicero  &  Proviso  St.  Ry.,  Co.,  111.  con.  mtg. 
1915  5s.  Bought  Aug.  6,  1908,  for  $19,100, 
market  value  now  $10,000,  default  Nov,   1,  1908. 

These  are  samples.  Rotten,  isn't  it? 
On  these  and  similar  investments, 
purchased  from  stockbrokers,  the  so- 
ciety dropped  nearly  half  of  the  pur- 
chase prices. 

When  you  buy  fraternal  insurance 
you  lose  your  money  and  your  insur- 
ance both. 


Insure   Before  You   Marry 

You  need  not  tell  any  one  why.  You 
can  make  it  payable  to  your  legal  rep- 
resentatives and  after  you  are  married 
the  life  company  will  change  it  for  you, 
or  you  can  will  it  to  your  wife.  There 
are  many  reasons  for  insuring  before 
rather  than  after  the  wedding.'  First, 
there  is  always  present  danger  of  losing 
the  chance  of  acceptance  by  reason  of 
declining  health,  accident,  or  an  unfav- 
orable change  in  your  family  record. 
Then  premiums  get  higher  every  year 
you  don't  insure;  but,  once  insured, 
you  continue  to  pay  the  same.  The 
power  of  compound  interest  is  such 
that  a  man  can  be  insured  for  the  whole 
of  life  for  less  money  paid  out  than  is 
required  for  the  latter  part  alone. 

When  the  happy  day  gets  near  at 
hand  there  will  be  many  other  things 
to  take  up  your  time  and  take  away 
your  cash;  and  if  you  leave  insurance 
till  then  it  may  be  neglected.  Then,  it 
isn't  pleasant  to  get  insured  just  then, 
and  so  emphasize  the  danger  of  dying 
just  when  the  joy  of  living  is  most 
apparent.  But  you  owe  it  to  yourself, 
and  to  her  whom  you  choose  from  all 
the  rest   of  the   world   to   share  your 


joys,  that  the  insurance  be  completed 
before  you  take  each  other  for  better 
or  for  worse,  for  richer  or  for  poorer, 
until  death  shall  part  you.  You  may 
reasonably  hope  for  the  best,  if  you 
begin  right,  but  not  otherwise. — N.  Y. 
Life  Bulletin. 


The  Metropolitan  baseball  team 
closed  the  season  with  a  record  of  nine 
straight  victories  and  no  defeats.  Thus 
it  has  a  perfect  score  and  wins  the 
trophy  cup  in  the  Insurance  Baseball 
League,  composed  of  teams  from  four 
of  the  great  life  insurance  companies. 
The  league  was  organized  at  the  begin- 
ning of  the  season,  with  clubs  from  the 
Metropolitan,  Prudential,  Equitable 
and  Mutual  companies. 


The  Preferred  Mutual  Life  of  Oak- 
land, Cal.,  an  assessment  type  of  com- 
pany, has  been  finally  and  officially 
counted  out.  The  Coast  Review  called 
attention  to  its  extravagant  pretensions 
and  general  unsafety.  Mayor  Mott  of 
Oakland  was  connected  with  it,  and  he 
and  two  others  of  the  surviving  five 
certificate-holders  petitioned  the  court 
to  close  it  out.  Was  there  any  money 
left  in  the  pockets  of  the  corpse  ?  If 
so,  who  got  it? 


San  Diego  district  oz'dinary  depart" 
ment,  leads  in  average  net  issue  per 
man,  for  September,  among  Metropoli- 
tan Life  districts.  Supt.  Dreyer  is  to 
be  congratulated. 


Manhattan   Life  Changes 

Morris  W.  Torrey  has  succeeded  to  the  vice  pres- 
dency  of  the  Manhattan  Life  by  the  logical  process. 
He  became  actuary  of  the  company  in  1898,  secre- 
tary in  1905,  and  has  since  served  in  both  capaci- 
ties. For  several  years  prior  to  1898  he  was  assist- 
ant actuary  of  the  Union  Central  Life,  and  previ- 
ously was  an  employe  of  a  distinguished  actuary. 
Vice  President  Torrey  is  now  visiting  the  agencies 
of  the  Manhattan  in  the  West. 

The  new  secretary  is  Melvin  DeMott,  who  has 
been  connected  with  the  company  since  1882, 
holding  various  positions. 
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WHERE  THE  LIFE  INSURANCE 
PREMIUM   GOES 

One  of  the  few  things  that 
"come  back"  is  the  premium  paid 
for  life  insurance.  The  prem- 
ium "goes"  into  the  treasury  of 
the  insurer  or  guarantor,  but  it 
"comes  back"  to   the  insured  or 

his  representatives. 
The    life     insurance     premium 
"goes"  for  three  necessary  things 
to- wit:   for  death    claims,  for   in- 
vestments to  earn   interest,   and 

for  expenses  and  taxes. 
Death  claims  include  invest- 
ments and  earnings.  Tlie  prem- 
ium portion  which  is  invested  is 
the  reserve  or  "sinking"  fund 
which  earns  compound  interest. 
Expenses  include  commissions, 
salaries  and  rents.  Taxes  include 
taxes  on  property  held  in  trust, 
which    are   just,   and    taxes    on 

premiums,  which  are  unjust. 
The  premium  begins  at  once  its 
course  of  subdivision  and  outgo, 
in  the  three  essentials— death  ben- 
efits, legal  reserve,  and  expenses. 
The  proportion  of  mortality  con- 
tribution or  "cost"  increases,  be- 
cause as  men  grow  older  the  num- 
ber of  deaths  increases.  The  grow- 
ing reserve  or  sinking  fund,  how- 
ever, steadily  decreases  the  in- 
surance guara7ity  by  the  company 
in  proportion  to  the  difference 
between  the  amount  of  the  indi- 
vidual's share  of  this  fu7id  and 
the  face  of  his  policy.  Wliile  the 
amount  at  risk  is  never  the  face 
of  the  policy,  and  may  in  time 
be  nothing,  the  premium  always 
contributes  something  or  largely 
toward  the  relief  of  widows  and 
orphans  and  the  dependent  aged. 
Whoever  carries  a  life  insurance 
policy  is  a  benefactor  of  the  weak 
and  helpless.  Every  premium 
he  pays  contributes  to  the  support 
and  education  •  of  those  whom 
death  has  robbed  of  their  natural 
protectors. 


Missouri   Insurance    Department's  Gain 

and   Loss   Exhibit  for  Life   Insurance 

Companies,  1909 

SliowiiiK  Source  of  Net  Lo.sses  or  Giiiiis  in   Surplus 
From  LoinliiiK. 

Company.                  fiaiii.  Loss. 

-■Eti'ii I $ir,7,20.H  01 

American  Central 124,121)  46 

Hanicers  Life,  Xeh 2(i,(iH7  34 

Hankers  Life,  X.  Y 28,12;!  .'>2 

Hankers  Reserve     .   .       .          12,SH1  .v, 

Capitol  Life 74,58*;  40 

Central  Life 3K,('5(J  iw 

Colorado  National (j8,K71  15 

Connecticut  Mutual      .    .    .         78,411  10  .... 

Des  Moines 20,697  78 

Equitable,  Iowa 2,;!95  .')>>  .... 

Equitable,  N.  Y 2,115.280  00  .... 

Federal 43,921  77 

Fi<lelity  Mutual 19.943  94  .... 

Franklin 67,758  .52 

German  ia ■52,:>11  .58  .... 

German  Mutual 15,693  42 

Great  Western     98,KC4  99  .... 

Hartford 117,309  5(i 

Home ;         :}4,019  03  .... 

Illinois 113,315  81 

International 97,818  .56 

.lohn  Hancock 1,724,2.'<3  20  .... 

Kansas  City      37.142  86 

Lafayette 8,055  93 

.Manhattan 20,070  98 

Mas.saehusetts .5.55.1o0  07  .... 

Metropolitan 2,021,014  32  .... 

Michigan  State 17,955  32 

Midland 10.768  92 

.Minnesota 17,097  .58 

Missouri  Stiite 59,H45  75 

.Mutual  Benefit 193,873  05  .   .   . 

Mutual •.    3,882.700  14  .... 

National,  Vermont    ....         40,S02  J<9  .... 

National,  U.  .S.  A 02,978  85 

National,  Tennessee 19,142  39 

New  England 302,771  43  .... 

New  York 0,>U,s,(il2  00  .... 

North  .Vmerican 110.2.59  77 

Northwestern 2,28:^,700  21  .... 

Northwestern  N .50.469  47 

Pacific  Mutual 39,413  SO 

Fenn  Mutual 833,020  32  .... 

Phoenix  Mutual 50,346  89 

Provident 197,72;j  78 

Provident  Savings    ....       151,001  15  .... 

Prudential (;93.0.57  !«» 

Reliance • 192,403  10 

Reserve  Loan  ...              131,321  16 

Royal  Union .'  .  33,518  71 

St.  Louib  National 31.933  13 

Security 10(J,016  77 

Stole KO,.'W  3« 

Stite  Mutual 219,72s  02  .... 

State  Mutual.  Georgia     .           281,852  29 

Travelers 644,529  09 

Union  Central .52,794  77  .... 

Union      07,971  17 

Union  Mutual 85.329  86  .... 

United  States       ....  22,.5f>5  78 

Widows  &  Orphans'  Fund       12,S(W  OH 


It  is  DEAD  EASY  to  write  a  huge   amount  of 
new   life  business  when  poor  risks  are  accepted. 


Only    Far   Western    Insurance    Journal 
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Saskatchewan,  Canada 

This  province  has  the  same  companies 
as  Alberta  Premium  income  in  1908, 
$800,768,  and  1909,  $1,216,145.  Popu- 
lation about  375,000,  and  growing  fast. 


Alberta,  Canada 


This  province  covers  a  large  area. 
Calgary  40,000  population,  Edmonton 
20,000  and  Lethbridge  15,000  are  the 
best  cities.  All  are  well  built,  with 
wide  streets,  and  a  good  class  of  build- 
ings in  most  cases. 

The  territory  is  rapidly  filling  up 
with  eastern  Ontario  and  American 
farmers,  the  latter  bringing  with  them 
much  money,  and  of  course  they  make 
good  farmers  and  citizens.  The  in- 
come for  fire  insurance  premiums  in 
1908  was  $823,667,  and  1909,  $1,035,075 
for  some  70  companies,  and  this  year 
the  income  will  show  an  increase.  New 
companies,  principally  American,  are 
entering  from  time  to  time.  At  present 
we  cannot  give  the  loss  ratio,  as  the  in- 
formation is  not  at  hand.  The  Western 
Board  of  Underwriters  at  Winnipeg 
controls  this  field.  Population  of  the 
province  is  believed  to  be  at  least 
325.000. 


In   Germany 


Electro-motor  fire  brigade  appliances 
are  coming  into  general  use.  Mechan- 
ically raised  ladders  for  90  feet  are  car- 
ried on  electromobiles.  The  firemen  in 
the  large  cities  use  efi^ectively  smoke 
and  oxygen  helmets.  Berlin  firemen 
receive  special  instruction  as  to  electri- 
cal risks  and  carry  high-tension  electri- 
cal tools.  Prussian  firemen  have  48 
hours  of  duty  at  the  fire-houses  and 
then  24  hours  of  rest  at  home.  Every 
fireman  works  in  the  brigade's  work- 
shop several  hours  out  of  the  48  on 
duty.  In  Berlin  26,000  gallons  of  pe- 
troleum may  be  stored  in  the  thickly 
populated  districts  if  CO  2  is  used  as  a 
safeguard.     Firemen   have,  if  needed, 


a  collapsible  asbestos  fire  screen,  carried 
on  an  appliance.  Behind  it  the  nozzle 
man  may  direct  a  stream  on  a  nearby 
blaze.     Boxes  of  tools  are  also  carried. 


Very  Bad   Clause 

I'rom  Firciiiiiii's   I-"iiiii|   RiT-onl 

"Permission  granted  for  $  .  .  .  total 
insurance  concurrent  herewith." 

This  is  a  very  common  and  popular 
form  of  clause  used  in  permitting  other 
insurance,  sometimes  varied  by  leaving 
out  the  words  "total"  and  "herewith," 
making  the  clause  read  "$  .  .  .  con- 
current insurance  permitted." 

The  underwriter  means  when  he 
writes  a  policy  for  $5,000  and  permits 
$10,000  total  concurrent,  or  $10,000  con- 
current insurance,  that  the  insured  is 
limited  to  $10,000  total  insurance  in  all 
on  the  property,  including  the  $5,000 
named  in  the  policy;  but  the  courts 
hold  that  the  $10,000  total  concurrent, 
or  concurrent  insurance,  is  in  addition 
to  the  $5,000  written  in  the  policy,  and 
provides  for  $15,000  total  insurance. 

Yes,  the  court  is  wrong,  but  being 
governed  by  the  wording  of  the  con- 
tract, not  by  the  intention  of  the  party 
who  wrote  it,  and  having  the  last  say, 
invariably,  as  in  all  ambiguities  in 
unilateral  contracts,  decides  against 
the  writer  of  the  contract. 

The  amount  of  insurance  intended  to 
be  permitted  on  the  property  should  be 
stated  in  the  policy,  without  frills,  in 
plain  and  simple  language  that  could  be 
understood  by  the  court,  the  claimant 
and  the  company. 

"$5,000  other  concurrent  insurance 
permitted,"  or  what  is  simpler  and 
better,  "$5,000  other  insurance  per- 
mitted," cannot  be  misunderstood. 


A  suit  has  been  filed  in  Pittsburg  to 
dissolve  the  county  board  of  fire  under- 
writers. The  complainant  is  Edw.  C. 
Toie,  an  expelled  bad  -  practice  agent. 
The  court  is  asked  to  enjoin  the  board 
from  expelling  Logue  Bros.,  Benwan- 
ger  &  Hart  and  Edw.  George  «6;  Co.,  for 
accepting  business  from  sorehead  Toie. 
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GENERAL 


Notes  of  Travel 

Throughout  Canada  the  street  car  conductors  are 
not  allowed  to  take  your  coin.  You  must  put  your 
fare  in  a  little  oyster-can  box  with  a  a  pitcher- 
handle  which  he  holds  before  you .  He  will  change 
your  bill  or  coin,  but  must  return  all  the  change  to 
you.  Then  you  thrust  your  nickel  or  ticket  down 
the  narrow  slot  in  his  tin  can.  Returning  to 
the  platform  he  hangs  up  the  rattling  treasure-box 
in  an  exposed  place.  Please  imagine  a  car -conductor 
on  Market  street  in  San  Francisco  doing  that. 
How  long  do  you  suppose  the  fare  can  would  hang 
up  on  the  platform  when  the  conductor's  back  was 
turned.  The  P.A.Y.E.  (pay  as  you  enter)  car 
was  invented  in  this  thrifty  Canada.  The  passenger 
enters  by  the  rear  platform,  passes  around  a  rail 
guarding  the  conductor;  in  the  presence  of  the  latter 
he  drops  a  nickel  in  a  glass  box  and  is  then  allowed 
to  enter  the  car.  The  front  platform  is  a  large 
general  exit.  The  motorman  opens  the  door  when 
the  passenger  would  alight.  There  is  also  an  exit 
at  the  side  of  the  rear  platform.  This  style  of  car 
is  in  successful  use  in  New  York,  Baltimore  and 
other  small  cities  in  the  East,  and  in  two  or  three 
on  the  Coast.  San  Francisco  is  to  have  a  trial  of 
the  P.A.Y.E.  car.  At  6  p.  m.  100  people  will  try 
to  enter  a  car  by  the  rear  platform.  All  will  try  at 
once.  The  platform  is  small.  Problem:  When 
will  that  car  start  ? 

*         *         * 

In  Canada  the  official  proclamations,  posted  in 
public  places,  are  still  printed  from  the  old  style 
boldface  type  in  use  in  our  Colonial  days  160  years 
ago.  You  will  see  the  same  letters  and  similar  an- 
nouncements in  museums  and  libraries  of  antiquity 
in  New  York  and  Washington.  In  British  Colum- 
bia, in  this  official  antique  type,  you  will  see,  on 
trees  and  on  walls,  warning  of  a  possible  $200 
(why  not  £40  ? )  fine  for  not  turning  to  the  left  as 
by  law  required  of  vehicles  and  pedestrians.  Still, 
the  inhabitants  are  permitted  to  remain  right-handed; 
but  they  must  mount  "tramcars"'  on  the  left  side 
and  seize  the  hand-rail  with  the  left  hand. 


Baltimore  is  a  very  interesting  city  because  old 
and  historical.  Monuments  everywhere  and  a 
landmark  cathedral;  and  quaint  old  houses;  and 
many  blocks  of  brick  tenements  15  feet  wide  and  3 
stories  high,  with  white  wooden  doorsteps  and 
brick  sidewalks.     In  front  of  every  house  a  little 


gutter  crosses  the  walk,  and  through  it  pours  the 
steaming  sink  water  from  the  kitchen.  In  winter 
this  water  flows  all  over  the  sidewalk  and  freezes. 
For  there  are  no  sewers  in  this  district  and  it  is  only 
recently  that  sewers  have  been  built  anywhere  in 
Baltimore.  This  city  is  near  Washington ;  indeed 
it  is  a  sort  of  step- Washington,  as  you  will  think 
when,  passing  through  the  district  of  clean  brick 
tenements,  you  see  in  the  morning  in  front  of  every 
house,  kneeling  on  the  steps,  a  housewife  or  serv- 
ant scrubbing.  One  of  the  most  interesting  sights 
in  Baltimore  is  the  market  which  covers  three  blocks 
and  has  seven  rows  of  sellers.  About  everything 
eatable  is  for  sale  here,  including  turtles,  alive,  on 
their  backs  on  the  tops  of  little  round  cans. 
*  «  « 

In  France  the  government  has  a  monopoly  of 
the  manufacture  and  sale  of  matches.  Result,  dis- 
gustfully  poor  matches.  Only  one  out  of  seven 
several  will  ignite. 


The   Press 

Post  Magazine  and  Insurance  Monitor,  with 
British  enterprise,  reprints  on  June  25  "Mr.  Con- 
sul-General  Walter  R.  Heam's  sections  on  fire 
insurance  in  San  Francisco  and  California  during 
the  past  four  years,"  which  the  consul  -  general 
copied  from  the  January  Coast  Review. 

This  reminds  us  that  some  dozen  years  ago  we 
sent  OUT  big  unequaled  January  Supplement 
containing  our  table  of  San  Francisco  and  Califor- 
nia business  to  two  other  British  exchanges.  A 
four-cent  stamp  was  adhered  to  each  envelope,  but 
inadvertently  somewhere  in  the  6,000  miles  the 
envelopes  became  sealed,  and  on  arrival  there  was 
an  extra  postage  of  a  few  cents  due.  Our  Man- 
chester weekly  contemporary  (Policyholder)  re- 
turned the  envelope  unopened,  marked  "refused." 
Thereby  our  contemporary  saved  5  cents.  Our 
London  contemporary  (Review)  accepted  the 
letter,  paid  the  5  cents  overcharge,  and  wrote  us 
a  formal  letter  solemnly  requesting  us  to  in  future 
see  that  all  communications  were  fully  prepaid. 
We  had  previously  placed  our  contemporary  under 
obligations  by  forwarding  it  information  concern- 
ing an  adventurer  who  was  suing  it  for  libel.  The 
Coast  Review  advance  sheets  were  sent  as  a  matter 
of  courtesy,  so  that  our  British  contemporaries  could 
print  early  the  California  figures  of  British  com- 
panies. We  have  never  repeated  the  "offense." 
Both  our  contemporaries  re-printed  the  Coast  Re- 
view figures  thrke  .MoxTifs  after  they  received 
the  advance  sheets.  This  was  characteristic  Britisli 
newsoaper  enterprise.  Of  course  the  treatment  of 
the  insufficiently  4- ct.  stamped  envelopes  was  by 
fool  English  clerks  enmeshed  in  the  red-tape  which 
some  of  them    in  San  Francisco  stand   in   mortal 
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fear  of.  The  old  Imperial  Fire  was  smothered  in 
red  -  tape  and  its  clerks  in  London  wrote  foolish 
letters  which  so  queered  the  company  that  Cozens 
Smith  could  not  save  it.  Silly  small-salaried  clerks 
in  London  wrote  insulting  letters  regularly  to 
accomplished  underwriters  in  America. 

The  Insurance  Monitor  catches  the  Eastern  Un- 
derwriter "on  the  hip"  and  gains  "a  fall."  The 
December  Insurance  Law  Journal  printed  a  federal 
circuit  court  decision.  The  Eastern  Underwriter, 
a  weekly,  nearly  six  months  later  printed  the  partic- 
ulars of  the  November  decision  as  a  "recent" 
ruling. 


Working    Advertising 

The  Hartford  Fire's  advertising  expert  writes  : 
"There  are  two  directions  in  which  good  adver- 
tising works.  The  first  and  most  obvious  direction 
is  toward  the  public  in  influencing  it  to  buy  the 
thing  advertised.  The  second  direction  is  toward 
the  selling  force  of  the  institution  which  offers  any 
particular  commodity  for  sale.  In  the  end  the  re- 
sult is  the  same,  whether  the  public  comes  after 
your  commodity  or  the  salesman  is  stirred  to  better 
efforts  in  going  after  the  public  which  does  the 
buying. 

"The  Hartford  Fire  Insurance  Company,  in 
watching  the  results  of  its  new  plan  of  getting  busi- 
ness by  national  advertising  notes  these  two  effects. 
It  finds  that  the  insuring  public  can  be  interested  in 
the  subject  of  insurance  and  can  be  moved  to  ask 
for  its  policies.  But  it  is  as  much  pleased  at  the  in- 
direct results  by  way  of  a  new  spirit  of  determina- 
tion on  the  part  of  its  agents  to  keep  the  Hartford 
in  its  place  as  the  leading  fire  insurance  company 
in  America.'' 
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Annual  and  Deferred  Dividend   Business 

Coiiipiled  by  The  Spectiitor 

Annual  Deferred 

Companies                   Dividend  Dividend 

yi:tnaLife       $124,.30rv547  $     71.17S.6-5 

Baiiker.sof  N.  Y 4,240,07.5  2,937,1.37 

Berkshire 10,177,9iW  4X,0!K)!275 

Capitol     ...       .       ...       2,21H,264  .i.47K.W.O 

('eiitral     49l.(X)0  7,089,313 

(Colorado  National  ....       ,5,H47,2.')0  4.K92,763 

Columbian  Natianal  .   .    .       0,194,130  12,;«9,209 

Coniieftifut  General  .  .   .      19,373,9.'j8  irA.m 

Kqiiitiible,  N.  'S' .300,270,913  8H9,3KO,')s97 

Eunitable  of  la 42,003,.509  1,090,600 

i'^t'deral 167,520  16.i:i0,917 

Fidelity  Mutual 43,0,57,097  44,444,9.57 

Franklin 3,0.51.294  19.077,2.59 

Germaiiia 52,939,276  .57..59S.813 

Hartford     1,873,588  11,402,709 

Home  Life,  N.  Y 30.430,451  .50,010,.505 

John  Hancock 201.051,02.5  19,1.50,.5.S6 

Manhattan  Life 15,490,000  -I'lJtOr.'.OW 

Maryland 2,805,293  5,344,810 

Metropolitan     83.206.611  52,906.109 

Missouri  .State 2,986.000  16,323,731 

Mutual  of  N.Y 3.51,790.813  1,01.5.815,675 

National  Life 68,317,296  69.972,132 

National  of  U.  S 1,077,724  31,:i52!.307 

New  York  Life 484,745,6.55  1. 408^01 7i4.55 

Northwestern  M 890,449,005  101,098,048 

Pacific  Mutual 49,739,945  47,04L900 

Peiin  Mutual 361,059,792  109,621,816 

Fhiladelpeia 17,.340,951  2,f>48,801 

Phoenix  Mutual  .   .   .           102,485,120  4,483,.5S3 

Pittsburg  L.  ct  T.     .       .    .      14,012,925  40.274,040 

Provident  Savings  .   .   .           8,677,475  42,391,018 

Re.serve  Loan 142,8:30  11,480,639 

Royal  Union     3,825,907  17,366,638 

.■Security  Mutual  .   .       .   .     11,460,872  24,000,000 

State  Life 28,041.193  35,.5.38.788 

.State  Mutual 11],4:'.S,1S6  12,300,616 

Travelers s.317,88:!  8,039,985 

Union  Central 191,070,.530  51,205,129 

Union  Mutual 20,443,404  28.ltM.074 

United  States .550,728  21,348,702 

Totals f3,7.57.04'<.096  ^,407,004,870 


The  Chronicle  of  San  Francisco  adds  to  gayety 
by  headlining  the  burning  of  a  single  building  and 
a  damage  of  $20,000,  in  Berkeley,  Cal.,  as  a 
"conflagration."  This  amusing  daily  also  opposes 
the  "conservation  of  our  forests"  because  they  are 
an  "expense"  to  the  people,  inasmuch  as  if  there 
were  no  forests,  insurance  rates,  being  then  on 
brick  or  stone  buildings  and  contents,  would  be 
much  lower  It  seems  not  to  have  occurred  to 
this  champion's  learned  editor  that  if  any  net  saving 
could  be  effected  thereby,  wood  would  be  discarded 
for  building  purposes.  The  people  of  this  country 
build  of  wood  h>ecause  it  is  much  cheap)er,  in  despite 
of  the  higher  insurance  rates. 


We  find  that  Glens  Falls,  the  home  of  the  well 
known  company  which  has  a  net  surplus  12  times 
the  size  of  its  capital,  is  a  little  city  of  16,000  souls. 
The  president  of  the  company  is  president  of  the 
county  board  of  fire  underwriters 
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ONE  THING  AND  ANOTHER 

Manuel  a  few  weeks  ago  got  a  $1,000 
a  day.  Now  he  is  getting  a  rest.  The 
interested     European      life    insurance 

companies  are  rather  pleased. 

»        *        * 

Did  the  election  suit  j'ou  ?  What  a 
lot  of  "rebuking"  there  was,  to  be  sure, 
in  a  lot  of  states  and  to  a  lot  of 
politicians  of  all  stripes  and  colors  !  In 
one  state  the  voters  rebuked  a  man 
because  he  stood  pat,  and  over  the  line 
in  another  state  they  rebuked  another 
man  because  he  didn't  stand  pat.  In 
one  state  the  intelligent  electorate 
rebuked  a  man  because  he  favored  the 
tariff,  and  in  an  adjoining  state  they 
fired  another  man  because  he  criticised 
it.  0  well,  the  majority  is  always 
right.  Anyway,  California's  next 
insurance  commissioner  will  not  be 
G.  K.  nor  A.  J.  C. 

IC  M  ±. 

A  medical  journal  tells  us  that  water 
is  not  nece.ssary  to  the  bath.  Which 
reminds  me  of  the  assertion  of  the  mu- 
tual man  that  assets  are  not  necessary 
in  fire  insurance.  However,  the  med- 
ical journal  is  more  rational.  It  says 
the  principal  good  effect  of  a  bath  is 
exposure  of  the  body  to  the  air.  I  say 
the  best  good  effect  is  on  the  passengers 
who  sit  next  to  the  bather  on  the  car 
next  day.  In  desert  countries  the  rub- 
bing of  the  body  with  a  coarse  towel 
and  exposure  to  the  air  fifteen  minutes 
have  all  the  invigorating  effects  of  a 
hot-water  scrub,  according  to  this  med- 
ical authority.  I  am  ready  to  believe  it, 
for  William  Sexton  tells  me  that  in  the 
early  days  in  the  mining  districts  of 
California  and  Nevada,  where  water 
was  scarce  in  summer  and  whisky  was 
plentiful  in  all  seasons,  the  miners 
took  "dry  baths"  and  w^re  greatly  im- 
proved in  h,M  ti  a.ii  comfort.  The 
miners  simply  piled  their  clothes  on  an 
ant-hill  and  took  a  dry  rub.  The  ants 
did  the  rest. 

*       *        * 

Lloyds  now  insure  against  cattle  con- 
demnation because  of  tuberculosis. 


Do  not  be  "a  dreamer,"  lest  you 
never  wake  up. 

It        *        ■•> 

Pray  the  gods  that  you  may  never 
know  "the  truth,  the  whole  truth,  and 
nothing  but  the  truth"  —  about  your- 
self. If  you  should  ever  know,  you 
might  drop  dead. 

*        *        * 

The  accused  vice  president  of  the 
late  sorrowful  Shawnee  surely  will  not 
seriously  be  prosecuted— not  in  Kansas 
where  he  is  somewhat  of  a  successful 
politician  himself.  Has  anybody  heard 
of  any  convictions  in  Ohio  in  the  Ohio 
German  case  ? 


The  California  Standard  Form.— "At 
noon":  standard  time  is  not  mentioned. 
"Against  all  loss":  the  word  "direct" 
is  omitted.  "To  an  amount  not  exceed- 
ing": this  is  a  part  of  the  sentence  "In 
consideration  .  .  .  does  insure,"  etc., 
but  is  treated  as  a  Tiew  sentence. 
*        *        * 

Government  officials  report  $15,000,- 
000  worth  of  timber  in  the  National 
forests  in  Idaho  and  Montana  destroyed 
in  the  recent  fires.  The  fires  burned 
over  an  area  of  1,250,000  acres. 


Isn't  It  Absurd 

That  an  inland  river  city  like  New 
Orleans  should  aspire  to  hold  a  world's 
fair  in  celebration  of  the  joining  of  two 
oceans  ? 

That  men  should  subscribe  for  the 
stock  of  a  new  company  without  first 
buying  or  trying  to  buy  the  stock  of  an 
established  dividend-paying  company  ? 

That  the  United  States  of  America 
should  dig  and  pay  for  the  Panama 
canal  and  not  have  the  right  to  protect 
it,  and  keep  out  enemies,  by  fortifying 
it? 

That  editors  and  reporters  should 
always  write  basic  when  they  mean 
basal,  and  write  avocation  when  they 
mean  vocation  ? 
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LIFE,  CASUALTY.   SURETY 

Promoter  and  Stock  Salesmen  Get  From 
20  to  60  Percent  of  the  Capital  Pay- 
ments 

Albany,  Oct.  6.— The  New  York  state 
insurance  department's  investigation  of 
corporations  organized  for  the  promo- 
tion of  insurance  companies  makes  it 
clear,  declares  Insurance  Supt.  Hotch- 
kiss,  that  the  promoter  and  his  satellites, 
the  stock  salesmen,  almost  immediately 
take  from  20  to  60  percent  of  the  money 
subscribed  by  the  investor;  that  the 
means  employed  in  securing  the  sub- 
scription are,  of  necessity,  at  times  —  in 
fact,  in  some  companies,  frequently — 
characterized  by  misrepresentation 
both  as  to  the  profits  of  existing  com- 
panies and  as  to  the  probability  of 
profit  in  the  promoting  company;  and 
tliat,  if  the  plan  ultimately  succeeds, 
the  investor  finds  himself  but  a  minute 
factor  of  a  company  usually  controlled 
by  the  man  w^ho  conceived  it,  who  is, 
in  most  cases,  only  too  willing  to  sell 
out  that  control  to  the  highest  bidder, 
no  matter  what  may  be  the  latter's  in- 
tegrity or'insurance  experience. 


In  New  York  suit  has  been  brought 
by  Grace  G.  Dickinson  against  the  Cas- 
ualty Company  of  America  for  $63,523, 
with  interest  from  May  24,  1910.  This 
is  a  claim  under  the  accident  policy 
issued  by  the  company  on  the  life  of 
the  late  Charles  C.  Dickinson,  who  died 
from  pneumonia,  it  is  claimed;  follow- 
ing the  accidental  inhaling  of  poisonous 
gases  while  watching  the  transmutation 
of  base  metal  into  silver  by  a  Scranton 
chemist.  Some  ten  other  companies 
are  interested  as  reinsurers. 


At  the  Tahoe  convention  of  the 
Travelers  Harry  Pelletier  of  Tacoma, 
Wash.,  said  that  when  a  man  turned 
back  an  accident  renewal  and  refused 
to  continue  the  insurance  he  requested 
that  he  endorse  on  the  back  of  the  re- 
newal "not  wanted"  over  his  signature. 


Asking  men  to  do  this  usually  made 
them  think  awhile  and  in  many  cases 
resulted  in  their  continuing  the  insur- 
ance. 


Will  the  life  insurance  lid  be  off  in 
New  York  after  January  1st  ? 


New    York     Figures     on     Miscellaneous 
Insurance 

This  report  carries  the  audited  statement  of  these 
companies  and  accompanying  statistical  tables,  fix- 
ing the  valuation  of  their  stock  and  bond  holdings 
in  accordance  with  the  allowed  appraisal  of  the  de- 
partment, as  arrived  at  by  its  expert,  thus  placing 
the  valuations  of  said  holdings  on  a  uniform  basis. 

This  report  indicates  that  the  department's  audit 
of  the  companies'  statements  has,  in  many  instances, 
materially  changed  the  figures  as  published  in  the 
preliminary  tables  issued  in  pamphlet  form  by  the 
department  in  April  last,  when  for  the  early  infor- 
mation of  the  public  the  returns  of  the  companies 
were  published  without  audit. 

The  general  summary  of  the  report  is  shown  by 
a  comparison  of  the  results  of  the  business  of  1908 
and  1909.     This  comparison  tabulated  is  as  follows: 

]!ios  i'.Ki;» 

Number  of  companies  50  54 

Assets $105,742,452     $117,818,570 

Unearned  premiums  .  $30,986,683       $34,970,472 
All  other  liabilities      .     23,463,524         27,078,997 


Total  liabilities 

Capital  stock 
Surplus    .    . 

Premiums   . 
Other  income 

Total  income  .    .    .  $71,590,872 

Claims  paid  ....  $24,737,649 
Dividends  to  stockh'rs  2,302,074 
Expenses 38,465,397 


.  $54,450,207 

.  $24,981,000 
.     26,311,245 

.  $65,034,589 
.      6,556,283 


$62,049,469 

$26,179,225 
29,589,876 

$84,118,227 
6,826,797 

$90,945,024 

$26,422,262 

3,005.066 

42,064,386 


Total  disbursements  $65,505,120       $71,491,714 


Union  Labor  Treasurers  Often    Default. — The 

temptation  to  poor  men,  unused  to  bank  accounts, 
seems  irresistible  in  the  case  of  the  average  treas- 
urer of  a  union  labor  or  fraternal  insurance  society. 
In  the  smalltown  of  Vallejo,  Cal.,  this  year,  three 
union  labor  treasurers  have  defaulted.  In  the  latest 
instance,  the  surety  bonds  of  Fairbaim  of  the  car- 
penters' union  had  expired. 


Mail  life  insurance  is  prohibited  in  Wisconsin — 
not  male. 
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LIFE  NOTES 

Not  Liberal.  —  Five  percent  interest 
on  policy  loans  is  a  pretty  good  rate. 
It  is  2  points  more  than  policies  gener- 
ally must  now  earn  on  the  legal  re- 
serve. The  expense  of  handling  such 
a  loan  is  nominal.  It  is  practically 
nothing.  The  Northwestern  Mutual 
Life  has  distinctly  taken  a  step  back- 
ward in  this  matter,  by  increasing  the 
charge  to  policyholders  from  5  to  6  per 
cent.  Applicants  for  life  insurance 
should  look  into  this  matter.  Why  pay 
6  percent  on  a  loan  on  your  policy  when 
other  companies  charge  only  5  percent. 
However,  the  Northwestern  Mutual 
Life  must  now  pay  a  thousand  dollars  a 
day  tax  for  the  support  of  Wisconsin 
office-holders,  and  the  pohcyholders 
must  foot  the  bills. 

Very  Illiberal.  —  Companies  which 
charge  old  policyholders  one  rate  of  in- 
terest on  policy  loans  and  new  policy- 
holders a  lower  rate,  are  not  merely 
illiberal.  Worse,  their  management  is 
not  an  honest  one. 

The  New  York  Life  prints  tables 
showing  that  out  of  315  stock  life  insur- 
ance companies  organized  in  the  United 
States  between  the  years  1835  and  1900, 
195  companies  have  either  failed,  rein- 
sured or  retired  from  business,  leaving 
only  120  companies  continuing  that 
were  organized  within  this  period.  In 
many  instances  where  companies  rein- 
sured, the  reinsuring  company  later 
failed.  On  the  other  hand,  out  of  49 
mutual  companies  organized  since  1759, 
three  retired  from  business  after  a  very 
brief  existence  without  any  loss  to  pol- 
icyholders, however,  and  only  one  be- 
came involved,  to-wit:  the  Life  Asso- 
ciation of  America,  St.  Louis,  Mo.,  or- 
ganized in  1868,  but  which  in  1879  took 
over  the  St.  Louis  Mutual,  a  stock  com- 
pany, afterward  retiring  a  portion  of 
its  stock  and  then  changing  its  name  to 
the  Columbia  Life  with  a  smaller  capi- 


tal. This  effort  of  a  mutual  life  insur- 
ance company  to  absorb  a  more  import- 
ant but  disabled  stock  life  insurance 
company  retulted  in  the  ultimate  failure 
of  the  Life  Association  of  America. 
The  Coast  Review  has  been  under  the 
impression  that  the  Homeopathic  Mu- 
tual of  New  York  was  a  mutual  com- 
pany. It  became  impaired,  but  was 
able  to  reinsure  and  retire. 


Four  Dolliner  Fire   Mutuals    with    Debts 
Only 

Insurance  WdrM 
Creditors  of  four  mutual  fire  insurance  compan- 
ies are  looking  for  Charles  F.  Dolliner,  who  made 
a  business  of  organizing  underwriting  companies. 
The  four  companies  are  now  in  the  hands  of  James 
A.  Tanner,  who  was  appointed  receiver  by  the 
Dauphin  county  courts.  Thus  far  Mr.  Tanner 
has  found  liabilites  only.  He  is  looking  for  Dolli- 
ner and  the  assets.  The  companies  are  the  Relia- 
ble Mutual  Fire  Ins.  Co.,  The  Paxton  Fire  Ins. 
Co.,  the  Kensington  Mutual  Fire  Ins.  Co.  and  the 
Reserve  Mutual  Fire  Ins.  Co. 


Escaping  Gas  Causes  Explosion. — Clyde  hotel, 
Ellis  near  Jones,  S,  F.,  small  fire  in  basement, 
explosion  in  basement,  and  much  shattering  of 
glass  in  the  vicinity.  Lead  connections  to  a  meter 
had  been  melted  by  flame  or  heat.  Firemen  badly 
hurt.  Among  those  who  had  narrow  escapes  from 
serious  injury  at  the  time  of  the  first  explosion  was 
Fire  Chief  Thomas  Murphy.  His  asbestos  fire 
coat  was  torn  from  his  back,  his  nose  was  slit  and 
his  head  bruised  by  the  explosion,  but  he  was  not 
hurt  badly  enough  to  leave  his  post.  Sergeant  A. 
Cosgrove  of  Fire  Patrol  No.  2  was  blown  out  of  a 
second-story  window  of  the  house  by  the  force  of 
the  first  explosion  and  landed  on  the  asphalt  of  the 
street  in  such  a  manner  as  to  crush  his  right  foot 
and  two  fingers  of  his  right  hand. 


Population.  —  Minneapolis,  301,408,  a  gain  of 
48.7  percent.  But  having  no  insurance  journal,  it 
must  be  rated  a  mere  village.  St.  Paul  214,744, 
gain  32  percent,  making  the  Twin  Cities,  516,152. 
From  center  to  center  there  is  a  distance  of  ten 
miles.     There  are  no  suburbs. 


Fires  ot  curious  origin  were  that  of  a  conserva- 
tory near  San  Francisco,  where  coons  fighting  over 
fat  frogs  overturned  the  heating  lamp;  and  that  of 
a  house  in  Boston,  where  an  overturned  candle  set 
fire  to  a  shroud,  and  the  mourners  about  the  coffin 
had  to  flee  for  their  lives. 
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RESPONSIBILITY    OF    THE    INDI- 
VIDUAL 

Paper  by  A.  W.  Damon,  President  of  the 
National  Board  of  Fire  Underwriters 
and  President  of  the  Springfield  Fire 
&  Marine  Insurance  Company 

Read   at    the   Seventh  Annual  Meeting  of    the  Board 
of  Casualty  &  Surety  Underwriters 

When  the  worthy  chairman  of  your 
executive  committee  invited  me  to  ad- 
dress you  at  this  meeting",  expressing  the 
belief  that  an  interchange  of  views  from 
time  to  time  between  representatives  of 
different  insurance  interests  would  be 
mutually  helpful  and  leaving  the  subject 
to  be  treated  by  me  entirely  in  my 
hands,  I  naturally  felt  that  my  remarks 
should  be,  in  part  at  least,  along  lines 
showing  the  mutuality  of  our  interests, 
embracing  as  well  our  appreciation  of 
your  courtesy  in  seeking  fellowship  with 
a  kindred  organization.  In  blocking  out 
my  address  my  thoughts  also  adverted  to 
the  tendency  of  the  times  toward  pater- 
nalism and  other  forms  of  relief  from 
responsibility  of  the  individual  -and  its 
transference  to  corporate  bodies  over 
which  legislative  control  could  be  exer- 
cised. After  the  address  was  partly  pre- 
pared I  was  requested  to  give  its  exact 
title  for  use  oy  the  committee  in  pre- 
paring the  program.  This  explanation, 
together  with  the  fact  that  I  could  not 
possibly  find  time  to  rewrite  the  paper 
in  season  to  meet  the  requirements  of 
the  printer,  is  my  apology  for  not  stick- 
ing closer  to  my  text  and  for  asking  you 
to  accept  this  hodge-podge.  And  I  might, 
also,  have  substituted  for  the  single  word 
"individual,"  the  words,  "the  other  fel- 
low," meaning  not  merely  claimants  un- 
der our  contracts,  but  likewise  the  legis- 
lator, the  judge,  the  juryman  and  all 
others  whose  pleasure  and  privilege  it  is 
to  add  to  our  responsibilities. 

In  his  letter  of  invitation,  your  chair- 
man quoted  that  part  of  your  constitution 
which  states  the  objects  and  purposes  of 
your  organization,   and   I   was   struck   by 


its    similarity    to    a    paragraph    in    ours 
which   reads: 

"To  promote  harmony,  correct  prac- 
tices, and  the  principles  of  sound  under- 
writing; to  devise  and  give  effect  to 
measures  for  the  protection  of  the  com- 
mon interests,  and  the  promotion  of  such 
laws  and  regulations  as  will  secure  sta- 
bility and  solidity  to  capital  employed 
in  the  business  of  fire  insurance,  and 
protect  it  against  oppressive,  unjust  and 
discriminating  legislation." 

Insurance  Laws  of  1909  Make  a  Book  of  1,500  Pages 

The  imiortance  of  the  last  clause  is 
shown  by, the  fact  that  in  one  year,  1909, 
the  insurance  laws  enacted  by  the  legis- 
latures of  the  several  states  fill  a  book 
of  1496  pages.  And  these  laws  represent 
but  a  small  proportion  of  the  bills  pro- 
posed by  members,  all  of  which  need 
watchful  care  from  the  date  of  their  pre- 
sentation. 

The  fact  that  you  have  invited  me  to 
speak  here  today  indicates  a  belief  on 
your  part  that  to  a  considerable  degree 
our  interests  are  identical.  And  I  am 
satisfied  there  is  good  foundation  for  this 
belief  and  trust  it  will  result  in  a  closer 
relationship  of  the  two  bodies.  While  our 
troubles  are,  many  of  them,  unlike,  there 
are  others  of  a  similar  character  and 
along  these  lines  we  can  work  together 
with  much  better  prospects  of  success 
than  if  we  acted  independently  and  with- 
out knowledge  of  what  the  other  was  do- 
ing. Underwriters  in  all  lines  must  work 
together  to  educate  the  public  regarding 
the  true  relationship  of  the  policyholders 
to  the  company.  They  must  be  made  to 
realize  that  unjust  laws  react  upon  them. 
That  rates  of  premium  are  not  fixed  by 
the  companies,  but  by  those  who  are  re- 
sponsible for  the  conditions  under  which 
we  must  transact  our  business.  We  must 
be  given  a  square  deal  or  they  must  suf- 
fer the  consequences. 

National  Board  of  Fire  Underwriters 

The  National  Board  of  Fire  Underwrit- 
ers has  nothing  to  do  with  the  making 
of  rates.  Its  efforts  are  wholly  along 
lines    which    tend    to    reduce    rates    and 
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large  sums  are  silent  annually  to  bring 
about  improved  conditions  which  must 
necessarily  cause  a  reduction  in  our 
premium  receipts  and,  of  course,  a  cor- 
responding reduction  in  cost  to  the  pol- 
icyholder. Our  committee  on  fire  preven- 
tion alone  has  expended  $432,742  during 
the  last  six  years  for  such  purposes.  The 
managers  of  some  companies  are  too 
narrow-minded  or  two  mean  to  contrib- 
ute to  the  expenses  of  the  board.  They 
fail  to  realize,  much  less  acknowledge, 
any  duty  to  the  public  born  of  their  ex- 
pert knowledge  regarding  fire  hazards; 
neither  can  they  see  that  in  the  end  they 
are  bound  to  receive  substantial  benefit 
from  the  improvement  in  conditions  sure 
to  result  from  the  dissemination  of  such 
knowledge.  Their  vision  does  not  extend 
beyond  immediate  and  perceptible  results 
and  so  they  unblushingly  accept  the  ben- 
efits conferred  upon  them  by  the  labor 
of  others  who  work  for  conditions  bene- 
ficial to  the  business  as  a  whole.  Our 
board,  like  your  own,  has  company  mem- 
bership and  123  companies  are  enrolled. 
And  in  a  substantial  sense  we  are  com- 
petitors, a  large  percentage  not  being 
members  of  organizations  formed  to  reg- 
ulate rates  and  commissions. 

Competition  of  Service 

At  a  luncheon  recently  given  by  the 
members  of  the  Board  of  Trade  of  a 
small  New  England  city  to  a  committee 
of  100  from  another  similar  board,  the 
point  was  made  by  one  speaker  that  busi- 
ness ought  to  be  a  competition  of  service 
rather  than  a  competition  of  selfishness. 
That  back-biting,  the  running  down  of 
competitors,  the  taking  of  unfair  advant- 
age, would  react  upon  the  evil-doers  and 
bring  suspicion  upon  all  their  doings. 
Continuing,  he  said,  "a  man  who  goes 
into  a  board  of  trade  just  to  see  how 
much  he  can  get  out  of  it,  will  never  be 
a  worthy  member."  An  editorial  writer 
commenting  on  that  speech,  added,  "Sim- 
ilarly, a  man  who  seeks  merely  his  own 
advantage,  who  cares  nothing  for  the 
welfare  of  the  community  itself,  who  is 
perfectly  content  so  long  as  his  own  busi- 


ness profits  are  secure,  is  not  a  worthy 
citizen." 

Ridiculous  Massachusetts  Law 

While  all  corporations  are  considered 
fair  game  by  the  tax  gatherer,  it  does 
seem  as  though  they  took  especial  de- 
light in  bearing  down  heavily  upon  in- 
surance companies.  And  we  are  entirely 
helpless  regarding  the  value  of  the  prop- 
erty taxed  as  it  is  all  in  such  form  that 
the  valuation  can  be  arrived  at  with  ex- 
actness. Although  railroad  companies 
are  now  special  subjects  for  considera- 
tion throughout  the  country,  that  interest 
certainly  got  the  best  of  the  fire  insur- 
ance companies  in  Massachusetts  by  a 
law  passed  a  few  years  ago.  The  law 
referred  to  provides  that  in  case  of  de- 
struction of  property  by  fire  caused  by 
sparks  from  a  locomotive,  there  should 
be  deducted  from  the  amount  of  the  claim 
against  them,  any  fire  insurance  which 
the  owner  of  the  property  might  hold. 
When  the  bill  was  first  brought  up  for 
consideration  we  paid  no  attention  to  it 
as  it  seemed  too  absurd  for  serious  con- 
sideration. To  our  amazement  the  bill 
became  a  law.  I  have  no  doubt  the 
measure  could  have  been  defeated  if  we 
had  given  it  proper  attention,  but  it  is 
one  thing  to  prevent  the  passage  of  a 
bad  measure  and  another  matter  to  in- 
duce a  legislature  to  back-water  and  re- 
peal a  bad  law.  We  made  the  attempt, 
however,  and  at  the  hearing  I  denounced 
it  as  the  worst  piece  of  class  legislation 
ever  passed  by  the  Massachusetts  legis- 
lature. I  said,  "If  President  Little  of  the 
West  End  Street  Railway  Company  ( now- 
leased  by  the  Boston  Elevated)  should 
appear  before  you  and  plead  for  a  law 
which  provided  that  in  case  a  street-car 
ran  down  a  person  and  maimed  him, 
there  should  be  deducted  from  the 
amount  of  damages  awarded  by  a  jury 
the  amount  of  accident  insurance  the 
man  was  carrying,  he  would  be  laughed 
out  of  court."  And  yet  it  was  an  exactly 
parallel  case.  Nevertheless  and  notwith- 
standing, the  law  still  remains  on  our 
statute  books. 
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Laws  Abroad 

In  a  yaper  prepared  by  President 
Brown  of  the  Connecticut  Fire  Insurance 
Company  and  read  before  the  Fire  Insur- 
ance Commission  of  the  Illinois  legisla- 
ture in  May  last,  he  called  attention  to 
the  fact  that  in  France,  Italy,  Sjiain  and 
Belgium— in  all  countries  subject  to  the 
Code  Napoleon,  or  whose  laws  are  based 
thereon — the  party  having  a  fire  is  made 
responsible  for  the  loss  he  may  have 
caused,  not  for  his  own  direct  act  only, 
but  for  his  negligence  and  imprudence. 
Landlords  are  held  responsible  for  dam- 
age to  tenant  property,  or  contiguous 
property,  if  caused  in  consequence  of 
defective  construction  or  neglect  to  keep 
his  premises  in  what  would  be  regarded 
as  safe  condition.  In  Havre  fire  set  in 
any  inhabited  building,  carriage  or  car,  is 
punished  with  death  and  the  same  pun- 
ishment is  inflicted  upon  persons  con- 
victed of  incendiarism,  if  life  is  lost,  in 
Brussels  and  in  Hamburg. 

Henrik  Ibsen,  the  Norwegian  novelist 
and  dramatist,  in  describing  a  visit  to  his 
native  town  of  Skien,  spoke  of  the  de- 
struction of  his  old  home  in  a  small  con- 
flagration caused  by  the  carelessness  of 
a  maid-servant.  The  maid-servant,  he 
says,  was,  of  course,  executed.  So  far  as 
I  know,  no  such  fate  overtook  even  Mrs. 
O'Leary's  cow,  though  that  bovine  caused 
the  destruction  of  Chicago.  In  this  land 
of  freedom,  carelessness  of  whatever  de- 
gree calls  for  no  punishment  a'nd  little 
blame.  It  certainly  is  no  bar  to  the  col- 
lection of  the  full  amount  of  an  insur- 
ance policy. 

Our  Companies  Are  Merely  Tax-Gatherers 

The  laxity  in  the  enforcement  of  some 
of  our  laws,  adds  enormously  to  the  loss 
of  life  and  property  in  this  country  and 
it  is  clearly  against  public  policy  to  show 
such  indifference  to  so  serious  a  matter. 
Somehow,  the  feeling  seems  to  be  gen- 
eral that  it  is  something  which  concerns 
Insurance  companies  only  and  they  are 
expected  to  foot  the  bills  without  com- 
plaint as  that  is  what  they  were  organ- 
ized for.  That  companies  are  merely  tax- 
gatherers,  compelled  to  fix  the  penalty 
to  fit  the  crime  in  every  class  of  risk, 
does  not  occur  to  our  lawmakers. 

The  new  liability  laws,  recently  passed 
by  the  New  York  legislature  on  the 
recommendation  of  the  Wainwright  Com- 
mission, show  the  tendency  of  the  times 
very  clearly.  Not  only  is  the  burden  of 
proof  shifted  to  the  employer,  but  there 
are  other  features  of  the  law  which  make 
it   fairly   revolutionary.     But   woe    be    to 


the  companies  if  they  advance  their  rates 
to  cover  these  added  burdens.  The  ex- 
perience of  our  railroads,  in  their  en- 
deavor to  secure  higher  freight  rates  to 
meet  the  great  increase  in  wages  and 
other  expenses,  shows  what  opposition 
they  are  likely  to  meet.  It  seems  to  be 
human  nature  to  load  all  responsibility 
for  one's  own  acts  upon  some  other  fel- 
low. 

We  Settle  Claims  Generously 

It  is  a  pretty  good  man  who  keeps  his 
agreements  to  the  letter,  but  we  fre- 
quently go  much  farther  than  that.  In 
no  other  business  is  such  generosity 
shown  in  the  settlement  of  claims  and 
the  liberal  interpretation  of  our  contracts. 
We  are  handicapped  by  the  bitter  mem- 
ories of  some  of  the  deeds  of  our  pre- 
decessor^ in  the  days  when  policies  con- 
tained provisions  which  voided  the  con- 
tract for  com],aratively  trifling  acts.  Non- 
forfeiture laws  and  standard  forms  of  pol- 
icies have  remedied  much  of  this,  but  it 
takes  many  a  good  deed  to  bring  forget- 
fulness  of  a  single  injustice.  It  is  well 
to  remember  these  things  for  we  must 
understand  the  workings  of  other  men's 
minds  in  order  to  know  how  to  apply  the 
remedy.  Unless  we  consider  both  sides 
of  a  question  we  can  never  satisfactorily 
settle  it,  for  prejudices  must  be  recog- 
nized and  appreciated  or  we  will  be  un- 
able to  overcome  them. 

The  September  24th  issue  of  the  "Com- 
mercial and  Financial  Chronicle"  con- 
tained an  excellent  article  entitled  "The 
Public's  Investment  Interest  in  Rail- 
roads." Employees  numbering  2,000,000 
with  their  families  represent  10,000,000 
people  directly  interested  in  the  prosper- 
ity of  the  roads.  In  the  six  states,  chiefly 
distinguished  for  their  savings  deposits. 
20  per  cent  of  the  assets  of  the  savings 
institutions  is  invested  in  railroad  secu- 
rities and  the  5,174,718  depositors  are 
vitally  though  indirectly  interested. 
Nearly  twice  as  much  is  held  by  insur- 
ance companies  while  one-third  of  the 
endowments  of  educational  institutions  is 
similarly  invested.  If  the  public  can  be 
made  to  assimilate  these  facts,  it  will  aid 
the  railroads  in  their  contentions  for  an 
increase  in  freight  rates. 

The  people  interested  in  keeping  our 
insurance  companies  sound  and  strong 
must  be  numerically  greater.  How  can 
we  bring  the  lesson  home  to  them?  I 
believe  this  is  pre-eminent  among  the 
many  problems  we  have  to  solve,  and, 
while  much  work  has  already  been  done 
in  this  direction,  a  continuance  of  such 
labors  seems  to  me  to  be  imperative. 
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COX'S    ADDRESS 

Modern    Co-Operative     Methods    to     Meet 

Modern  Tendencies  of  Government 

Control. 

An  Address  by  Robert  Lynn  Cox  of   the  Association 
of  Life  Insurance  Presidents 

The  serious  problem  today  with  nearly 
every  large  business  corporation  is  to  ad- 
just its  affairs  so  as  to  meet  and  satisfy 
the  modern  demand  for  government  con- 
trol of  corporations  without  sacrificing 
the  object  for  which  the  corporation  was 
formed.  The  demand  for  control,  or  reg- 
ulation as  it  is  sometimes  called,  is  in 
many  instances  not  unlike  a  demand  for 
a  controlling  partnership  interest  in  the 
business,  but  unaccompanied,  however, 
by  an  investment  in  the  business,  such 
as  stockholders  are  required  to  make  in 
order  to  obtain  such  an  interest. 

Never  before  have  the  people  been 
more  dissatisfied  with  the  manner  in 
which  public  officials  conduct  the  public 
business  than  at  the  present  time.  Yet 
the  people  hitherto  have  never  seemed  so 
determined  to  take  the  control  of  private 
business  interests  out  of  the  hands  of 
their  owners  and  put  them  under  the  con- 
trol of  public  officials.  The  explanation 
of  this  inconsistency  seems  to  be  that  we 
are  all  quite  ready  to  impose  upon 
others,  or,  as  we  sometimes  say,  "the 
other  fellow,"  conditions  that  we  would 
not  tolerate  for  ourselves.  Unfortunately 
for  each  business  interest,  when  standing 
alone  it  becomes  "the  other  fellow"  and 
is  in  the  minority  as  compared  with  all 
other  business  interests  combined  under 
what  we  call  "the  people."  We  in  the 
insurance  business  are  "the  people"  when 
it  comes  to  fixing  railroad  rates,  regulat- 
ing the  sale  of  drugs,  or  prohibiting  com- 
binations that  would  fix  the  price  of  food 
products.  But  we  become  "the  other  fel- 
low" and  they  "the  people"  when  the 
regulation  and  control  of  the  insurance 
business  is  concerned. 

Government  Control  Has  Come  to  Stay 

I  develop  this  thought  in  order  to  sug- 
gest that  the  extension  of  government 
control  of  business  is  resulting  from  a 
constantly  shifting  combination  of  many 
interests  against  one  interest  fighting 
single-handed.  The  success  of  the  move- 
ment lies  in  the  fact  that  controlling  "the 
other  fellow"  appeals  to  the  selfish  inter- 
ests of  a  majority,  which  can  not  be  suc- 


cessfully resisted  by  a  minority.  If  the 
minority  be  divided  among  themselves, 
their  chances  for  success  are  lessened 
still  further,  if  not  entirely  lost.  Now, 
inasmuch  as  under  our  form  of  govern- 
ment it  is  definitely  settled  that  the  ma- 
jority shall  rule,  it  seems  to  me  that  gov- 
ernment control  has  not  only  come  to 
stay  but  will  steadily  extend.  Those  who 
protest  against  restrictive  laws  being  ap- 
plied to  them,  and  who  can  recall  memories 
of  greater  freedom  in  times  ]:)ast,  are  fond 
of  believing  that  the  present  tendency  to 
interfere  with  the  individual  will  of  the 
owners  of  large  business  interests  is  but 
"a  swing  of  the  pendulum,"  and  that  we 
have  about  reached  the  end  of  the  string. 
It  is  my  opinion  that  this  pendulum  sim- 
ile, so  often  used  to  allay  fears  and  ex- 
press hope,  has  done  more  to  mislead 
business  men  as  to  the  real  problem  be- 
fore them  and  how  to  meet  it,  than  any 
other  sedative  ever  administered  by  the 
doctors  and  nurses  of  business  ailments. 
There  are  many  men  in  the  various 
branches  of  the  insurance  business  who 
frequently  declare,  and  no  doubt  firmly 
believe,  that  the  present  era  of  state  con- 
trol and  regulation,  which  they  designate 
somewhat  according  to  their  humor  as 
interference,  usurpation  or  confiscation, 
will  1  ass  away  with  the  passing  of  time. 
But  I  doubt  if  they  believe  this  with  ref- 
erence to  other  closely  supervised  and 
regulated  business  activities.  Do  we  in 
the  insurance  business  believe  that  the 
railroads  will  ever  again  be  given  the 
freedom  they  formerly  enjoyed  in  the  mat- 
ter of  making  rates  and  otherwise  con- 
trolling the  details  of  their  business?  Will 
they  ever  be  allowed  to  pay  rebates  to 
large  shippers  or  to  abandon  crossing 
safeguards  or  discard  automatic  safety 
devices,  which  the  law  now  forbids  or 
compels,  as  the  case  may  be?  Does  any- 
body believe  that  the  pure  food  laws  will 
be  repealed,  or  their  stringency  be  re- 
laxed? Would  we  be  in  sympathy  with 
the  repeal  of  such  laws?  How  far  would 
we.  as  citizens  and  voters,  go  in  the  way 
of  repealing  any  of  the  restrictive  and 
regulative  statutes  applying  to  "the  other 
fellow"  and  not  to  us? 

To  Be  Regulated  in  Detail  by  Law 

I  confess  I  do  not  see  any  hope  for 
freedom  for  him  such  as  he  formerly 
enjoyed.  Why  should  I  expect  more  for 
myself  than  I  am  willing  to  concede  to 
him.  The  fact  is,  that  growth  and  de- 
velopment, bringing,  in  natural  sequence, 
discovery,    invention,    enterprise,    wealth. 
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congestion  of  population,  etc.,  have  so  al- 
tered the  world  that  in  material  |)rogress 
we  are  not  in  sight  of  the  i)osition  we 
occn])ied  even  ,a  decade  ago.  Why  then 
dream  of  a  swinging  pendulum  with  hope 
of  a  return  swing,  any  more  than  we 
would  expect  to  return  to  the  simple  life 
of  the  log  cabin  and  open  fireplace,  set 
miles  away  from  the  nearest  neighbor. 
No,  let  us  as  practical  men  assume  once 
and  for  all  that  the  insurance  business  is 
going  to  be  regulated  in  detail  by  law  and 
closely  supervised  by  forty-eight  or  more 
states  of  the  Union,  and  perhaps  by  the 
federal  government  as  well,  if  certain 
federalists  in  public  office  and  in  the  busi- 
ness of  insurance  have  a  well  founded 
faith  and  are  successful  in  the  campaign 
they  are  waging  for  federal  control.  Then 
we  come  at  once  to  the  problem  of  how 
to  get  on  with  forty-eight  or  more  inde- 
pendent sovereignties,  each  imbued  with 
the  notion  that  it  should  not  only  regu- 
late business  transacted  within  its  do- 
main but  in  other  domains  as  well.  There 
is  no  doubt  but  what  the  problem  is  made 
more  difficult  by  the  fact  that  along  with 
the  growing  demand  for  regulation  and 
supervision  there  has  not  been  felt  the 
need  for  uniformity  of  laws  throughout 
the  various  states.  This  is  doubtless  ex- 
I'lained  by  the  fact  that  the  movement 
for  regulation  has  come  from  the  state, 
while  the  difficulties  arising  from  dissim- 
ilarity of  laws  have  fallen  upon  the  cor- 
porations, and  they  have  not  been  organ- 
ized so  as  to  get  a  proper  hearing  on  this 
subject.  The  public  has  not  been  ade- 
quately impressed  with  the  problem  pre- 
sented by  having  forty-eight  bosses  of 
equal  authority,  each  trying  to  exercise 
supreme  control  in  every  territory  over 
the  same  corporations. 

But  we  have  not  only  the  problems  aris- 
ing from  conflicting  and  overlapping  ex- 
ercise of  authority.  There  is  another 
which  was  referred  to  in  a  recent  address 
by  the  Hon.  Arthur  I.  Vorys,  former  in- 
surance commissioner  of  the  state  of 
Ohio: 

"Why  is  it,"  he  says,  "that  the  execu- 
tive heads  of  the  regulating  departments 
are  so  rarely  chosen  from  those  in  the 
business  sought  to  be  regulated?  If  a 
carpenter,  a  lawyer  or  a  bookkeeper  is 
desired,  he  is  sought  from  those  who 
have  ability  and  experience  fitting  them 
for  the  work  to  be  done.  How  natural 
and  proper  it  would  seem,  then,  to  select 
for  the  regulating  function  one  versed  in 
the  industry,  calling,  or  business  to  be 
regulated.  Yet  we  know  that  public  com- 
missions and  department  heads  usually 
are  selected  from  different  fields  of  use- 
fulness, and  ordinarily  an  essential  quali- 


fication is  entire  disassociation  from  the 
business  under  su])ervision." 

Insurance  Commissioners 

Hut  even  worse  than  to  have  men  ap- 
pointed as  insurance  commissioners  who 
must  acquire  a  knowledge  of  the  busi- 
ness they  are  to  supervise  after  they  be- 
come the  supervisors  of  it,  is  to  have 
them  retired  from  their  offices  by  whirls 
of  the  political  wheel  just  at  the  moment 
they  have  become  fairly  well  acquainted 
with  the  duties  of  their  office.  That  the 
education  and  training  of  insurance  com- 
missioners is  no  small  part  of  the  busi- 
ness of  state  governments  is  shown  by 
the  fact  that  during  the  coming  years 
the  terms  of  office  of  twenty-three  com- 
missioners will  expire,  and  in  all  prob- 
ability less  than  one-half  of  this  number 
will  be  reappointed.  Fortunately,  sev- 
eral of  these  are  likely  to  be  given  an- 
other term  of  oflfice,  during  which  time 
they  can  use  the  knowledge  they  have 
acquired  by  practical  experience,  but  in 
the  main  it  means  new  men  and  a  repe- 
tition of  the  mistakes  necessarily  inci- 
dent to  ignorance  and  inexperience. 

Then  again,  the  problem  of  conform- 
ing to  regulation  is  made  more  difficult 
because  it  is  provided  for  and  imposed 
by  statutes  which  not  only  exercise  gen- 
eral control  of  the  business  but  direst 
in  detail  what  shall  be  done  by  the  cor- 
porations and  by  the  supervising  official. 
As  a  result,  both  companies  and  commis- 
sioners frequently  find  themselves  bound 
by  a  statute  which  neither  approve  and 
which  the  legislature  probably  would  not 
have  enacted  had  its  members  been  able 
to  see  the  effect  of  it. 

41  State  Legislatures  in  Session  This  Winter 

The  difficulty  of  preventing  hasty  and 
ill-considered  legislation  is  shown  by  the 
fact  that  in  1911  forty-one  state  legisla- 
tures will  be  in  session  at  the  same  time, 
and  most  of  them  will  be  required  to 
perform  their  duties  relating  to  all  sub- 
jects within  a  period  of  sixty  days.  The 
volume  of  legislation  they  are  likely  to 
propose  is  suggested  by  the  ex]ierience 
of  life  insurance  companies  in  1909,  when 
more  than  1300  separate  bills  affecting 
that  business  were  introduced.  Meas- 
ured in  words  it  was  an  average  of 
J  5, (too  words  a  day  for  the  legislative 
season.  Fortunately  for  those  who  are 
trying  to  follow  the  work  of  state  legis- 
latures, many  state  constitutions  provide 
fur  biennial  sessions  which  affords  a 
"closed  season"  for  the  legislature  every 
alternate  year.  As  a  result,  there  were 
but  thM-teen  regular  legislative  sessions 
in  1910,  but  in  these  there  was  an  intro- 
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ductioji  of  bills  affecting  life  companies 
full  proportionate  in  number  to  the  grist 
of  the  previous  year.  I  do  not  need  to 
tell  you  of  the  difficulties  presented  by 
such  a  condition  of  affairs,  nor  to  point 
out  how  much  worse  it  is  for  the  insur- 
ance business  than  for  business  with 
which  the  average  legislator  is  more 
familiar. 

It  would  be  difficult  enough  if  all  legis- 
lation originated  in  good  faith,  free  from 
personal  interests  and  untainted  by  im- 
proper desire,  but  which,  unfortunately, 
it  does  not.  I  do  not  mean  to  infer  that 
faults  and  misdeeds  are  confined  to  legis- 
lators, and  in  order  to  suggest  that  the 
problem  of  legislation  such  as  we  are 
now  confronted  with  is  complicated,  if 
not  largely  created,  by  the  attitude  of 
the  companies  themselves,  I  submit  a 
classification  under  which  most  legisla- 
tion can  be  readily  assigned  a  place. 

Legislation  Classified 

First:  That  which  is  born  of  ignor- 
ance and  is  intended  to  destroy  the  busi- 
ness entirely,  or  is  calculated  to  harass 
and  annoy  the  companies  to  the  end  that 
money  shall  be  paid  by  them  as  the  price 
for  escape  therefrom. 

Second:  Legislation  which  is  intended 
to  protect  policyholders  against  evil  prac- 
tices and  to  compel  honesty  and  good 
management  of  all  companies  alike. 

Third:  Legislation  which  is  intended 
to  favor  one  comi;any  or  group  of  com- 
panies as  against  others,  or  to  work  in- 
jury to  certain  companies  while  others 
in  competition  with  them  are  exempted 
from  its  provisions. 

It  is  legislation  of  the  third  class  which 
affords  the  most  serious  problem  of  to- 
day. For  under  the  guise  of  meeting  the 
demand  for  control  and  regulation  of  the 
insurance  business  generally,  we  find  a 
large  volume  of  proposed  legislation  that 
is  inspired  by  companies  having  no 
higher  purpose  than  a  desire  to  ham- 
string their  competitors.  Whether  it  is 
directed  in  favor  of  the  small  company 
against  the  large  company,  the  old  com- 
pany against  the  new  company,  or  in 
favor  of  the  home  company  against  the 
company  foreign  to  the  state  which  is 
asked  to  legislate,  it  is  all  of  the  same 
breed  and  character.  Under  pretense  of 
protecting  the  public  it  seeks  to  injure 
good  companies  and  to  further  the  inter- 
est of  certain  companies  which  by  virtue 
of  immaterial  differences  in  form  of  or- 
ganizations or  places  of  domicile  are  ex- 
cepted from  its  restrictions.  It  is  to  deal 
v/ith  legislation  of  this  class  that  in  my 
opinion  makes  co-operative  action  and 
friendly    association    on    the    part    of    all 


reputable  companies  absolutely  neces- 
sary. They  should  unite  to  defend  the 
business  as  a  whole,  to  support  its  high- 
est ideals  and  to  decry  the  bickering  and 
backbiting  which  serves  to  discredit  all. 

Association  of  Reputable  Companies 

Obviously  the  interests  of  such  an  av 
sociation  should  be  impersonal  and  gen- 
eral. In  this  respect  it  would  apjjroach 
closely  the  position  which  should  be 
taken  by  the  state.  Herein  would  lie  its 
chief  strength.  Experience  has  shown  us 
that  there  are  companies  which  lack  in- 
terest in  an  association  which  promises 
them  no  advantages  over  other  members 
of  the  association.  Others  are  willing  to 
reap  the  benefits  of  the  work  being  done 
by  such  an  organization  and  evade  the 
responsibilities  incident  to  membership 
in  it.  But  these  facts  afford  no  argu- 
ment against  co-operative  action  provid- 
ing we  can  find  a  sufficient  number  to 
combine  for  the  common  weal  and  carry 
the  burden  that  in  equity  should  be  borne 
by  all. 

We  must  join  hands  with  the  states 
and  show  them  how  that  which  is  evil 
may  be  restrained  without  destruction  of 
that  which  is  essential  to  the  life  and 
progress  of  the  business.  State  officials 
are  generally  willing  to  listen  to  argu- 
ment based  on  the  interests  of  the  busi- 
ness as  a  whole,  though  they  frequently 
manifest  impatience  with  a  position 
taken  by  the  individual  company  seeking 
to  protect  its  individual  interests.  Why, 
then,  can  we  not  maintain  organizations 
among  ourselves  which  will  not  only 
work  for  the  general  interests  of  the 
business  but  against  which  the  charge  of 
personal  interest  can  not  fairly  be  raised, 
and  against  which  it  is  not  likely  to  be 
presumed.  An  association  of  companies 
which  would  fearlessly  represent  the  in- 
terests common  to  both  large  and  small, 
those  of  the  East  and  of  the  West,  of 
the  North  and  of  the  South,  whether  mu- 
tual or  stock  in  their  form  of  organiza- 
tion, would  surely  be  representative  of 
the  business  in  a  sense  which  could  not 
be  said  of  any  company  alone.  Such  an 
organization  would  represent  more  nearly 
the  interests  of  policyholders  than  do 
state  officials,  because  the  public  to 
which  these  officials  owe  allegiance  in- 
clude many  who  are  not  policyholders, 
and  whose  interests  are  not  in  all  re- 
spects identical  with  policyholders. 

Economy  of  Association 

It  must  not  be  assumed  that  because 
I  am  dwelling  largely  upon  the  efficiency 
of  co-operation  through  an  association 
fi'om  which  selfish  interest  will  be  barred. 
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and  which  therefore  may  be  made  repre- 
sentative of  the  business  rather  than  the 
individual  comyany,  that  I  am  unmindful 
of  the  great  economy  resulting  from  such 
an  organization.  It  seems  hardly  neces- 
sary to  1  oint  out  here  the  saving  to  be 
effected  by  having  the  experts  in  one 
office  reading  proposed  legislation  eaoh 
day  instead  of  having  the  same  v^'orli 
done  in  dozens  of  different  offices  and 
by  a  multitude  of  experts.  Neither  does 
it  require  argument  to  show  the  economy 
of  having  one  representative  appear  to 
explain  the  position  of  insurance  com- 
panies on  a  given  matter  rather  than  to 
have  as  many  representatives  appear  as 
there  are  companies  interested  in  the 
matter.  This  method  also  presents  the 
advantage  of  having  the  business  as  a 
whole  represented  by  a  man  who  is  not 
identified  with  any  particular  company 
but  whose  primary  allegiance  is  to  all 
companies  in  their  matters  of  common 
interest  only. 

Insurance  Men   Should  Join   in   Boosting 

But  a  larger  organization  and  equip- 
ment is  needed  to  do  not  only  the  work 
formerly  done  by  individual  companies 
but  educational  work  as  well.  It  is  more 
important  today  than  ever  before  that 
the  public  should  be  made  to  understand 
insurance  from  the  economic  standpoint; 
that  it  is  in  itself  a  highly  organized  form 
of  co-operation,  absolutely  essential  to 
the  modern  social  fabric;  tliat  the  chief 
interest  of  the  public  should  be.  to  save 
the  institution  from  the  enemies  within 
and  without;  and  that  all  regulation 
should  have  this  as  its  chief  motive, 
ether  business  interests  are  learning  that 
it  pays  to  advertise  soil  and  climate  and 
general  opportunity,  rather  than  to  praise 
especially  their  own  wares,  and  the  citi- 
zens of  various  municipalities  and  states 
are  banding  themselves  togetlier  for  that 
purpose.  If  merchants,  manufacturers 
and  professional  men  find  it  jirofitable  to 
join  in  "boosting"  the  advantages  which 
are  common  to  them,  why  should  insur- 
ance men  hesitate  about  i)roclaiming  the 
importance  of  the  business  in  which  they 
are  engaged  and  its  value  as  a  whole. 

I  say,  therefore,  that  in  order  to  meet 
the  problem  of  statutory  regulation  we 
must  come  at  once  to  regard  it  as  the 
current  of  a  flowing  stream  and  not  the 
ebb  and  flow  of  a  tide.  This  will  lead  us 
to  cease  battling  against  it  and  turn  our 
eyes  in  the  direction  we  must  inevitably 
be  carried  whether  we  like  it  or  not.  It 
will  put  us  in  harmony  with  the  forces  of 
civilization  and  enable  us  to  become  an 
active  factor  in  creating  conditions  under 
which  our  business  must  be  carried  on 
hereafter. 


Business  Conscience  Should   Be  Quickened 

But  more  imijortant  than  this,  we  must 
cease  to  regard  the  creation  of  statutory 
pitfalls  and  ambuscades  for  our  compet- 
itors as  a  proijer  exercise  of  our  ingenu- 
ity and  as  a  legitimate  field  for  legisla- 
tive effort.  With  the  enormous  growth 
in  the  magnitude  of  our  business  there 
must  come  a  quickening  of  our  business 
conscience.  While  competition  must  and 
should  continue  in  order  that  our  busi- 
ness may  not  stagnate,  we  must  not  use 
or  countenance  those  methods  of  com- 
petition which  we  would  resent  if  used 
against  us. 

Prom  this  you  will  see  that  I  deem  the 
first  and  most  important  step  in  the  solu- 
tion of  the  problem  I  have  been  discus- 
sing is  to  make  a  few  resolutions  that 
have  more  to  do  with  protecting  the  busi- 
ness from  weaknesses  within  than  from 
attacks  from  without.  In  order  that  the 
movement  may  be  given  the  dignity  and 
power  incident  to  organized  effort,  I 
would  band  together  in  one  association 
all  rej.utable  companies  who  were  ready 
to  join  in  promoting  the  common  inter- 
est, and  I  should  not  hesitate  to  make 
the  membership  screen  fine  enough  to 
exclude  those  who  have  lingering  hopes 
of  getting  a  personal  advantage  at  the 
exjjense  of  their  fellows  in  the  business. 

Can  there  be  any  doubt  of  the  potency 
of  such  an  organization  or  of  its  influ- 
ence in  meeting  the  problem  of  statutory 
regulation  of  the  business  which  it  would 
represent?  Its  strength  would  not  lie  in 
its  being  merely  an  organization  of  com- 
panies but  in  being  an  organization  from 
which  had  been  banished  the  selfish  spirit 
which  hitherto  has  brought  discredit  to 
corporation  management  generally,  and 
is  largely  responsible  for  the  public  de- 
mand for  their  control  by  law^  With  the 
reputation  of  such  an  association,  firmly 
established  by  actual  performance  along 
the  lines  I  have  indicated,  there  would 
be  no  difficulty  in  getting  a  hearing  from 
legislators  and  public  officials  generally, 
nor  would  there  be  a  likelihood  of  its  ad- 
vice being  set  at  naught  by  those  charged 
with  the  protection  of  public  interests. 

We  Must  Have  Ideals 

I  know  that  I  was  expected  to  say 
more  about  the  work  of  the  association 
with  which  I  am  connected  and  probably 
less  about  theories  and  ideals.  But  we 
must  have  ideals  and  it  is  essential  that 
they  be  in  advance  of  the  steps  we  have 
actually  taken.  I  do  not  hesitate  to  con- 
fess that  we  have  not  been  able  to  do  at 
all  times  what  we  would  like  to  have 
done,  nor  have  we  been  entirely  free 
from   some   of   the   things   which   I   have 
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criticised  here  today.  I  do  feel,  however, 
that  the  existence  of  our  association  for 
a  period  of  four  years  is  in  a  sense  proof 
that  associations  worlving  along  similar 
lines  are  entirely  practicable.  I  am  grati- 
fied to  be  able  to  report  that  our  work 
has  been  frequently  commended  by  super- 
vising officials  who  have  been  convinced 
that  we  are  standing  for  what  is  best  and 
are  not  seeking  to  promote  unworthy  de- 
sires on  the  part  of  the  companies  con- 
stituting our  membership. 

Confidence  in  Life   Insurance  Regrained 

Commissioner  Hardison,  of  Massachu- 
setts, discussed  the  life  insurance  situa- 
tion in  his  annual  report  to  the  legisla- 
ture this  year,  pointing  out  the  fact  that 
the  confidence  and  respect  of  the  public 
was  being  rapidly  regained. 

In  ascribing  the  causes  for  this  he  said: 

"The  conference  of  the  heads  of  the 
companies  by  means  of  the  periodical 
meetings  of  their  association,  whose  offi- 
cials are  engaged  all  the  while  in  getting 
information  on  all  questions  relating  to 
the  business,  are,  like  the  conferences  of 
the  insurance  commissioners,  of  great 
benefit,  for  there  many  of  the  important 
issues  are  discussed,  the  special  knowl- 
edge possessed  by  one  upon  a  particular 
subject  under  consideration  is  made  the 
property  of  all,  and  a  feeling  of  fellow- 
ship engendered  which  mitigates  the 
harshness  of  competition,  although  it  does 
not  destroy  legitimate  rivalry." 

After  quoting  statements  of  similar  pur- 
port from  addresses  made  by  Insurance 
Commissioner  Crouse  of  Maryland,  Com- 
missioner Hartigan  of  Minnesota,  the  late 
Commissioner  Drake  of  Washington, 
D.  C,  and  former  Governor  Hughes  of 
New  York,  Mr.  Cox  continued: 

While  I  believe  the  words  quoted  con- 
tain a  fairly  accurate  expression  of  the 
purposes  and  achievements  of  our  asso- 
ciation, their  chief  interests  rests  in  the 
fact  that  they  come  from  public  ofPJcials. 
They  come  from  men  not  given  to  prais- 
ing except  where  they  believe  praises  are 
due.  They  seem  to  prove  that  there  is 
need  for  such  an  organization  and  that  it 
can  gain  the  confidence  of  i  ublic  officials. 

The  advantage  to  be  gained  by  co-oper- 
ative organizations  such  as  I  have  been 
referring  to  throughout  this  paper  are 
clearly  shown  in  the  case  of  the  insur- 
ance commissioners  themselves.  The 
national  convention  of  commissioners  is 
far  more  influential  and  powerful  than 
any  individual  commissioner  could  be.  It 
represents  the  business  of  insurance  su- 
pervision as  a  whole.  Narrow  prejudices 
and  sectional  lines  largely  disappear  in 
Its  transactions.      Its    attitude    is    doing 


much  to  raise  the  standard  of  state  super- 
vision. We  should  recognize  the  bene- 
ficial results  which  flow  from  the  meet- 
ings of  the  commissioners.  I  fear  some 
times  that  our  personal  controversies 
with  individual  commissioners  blind  us 
to  the  spirit  of  interstate  comity  that 
comes  from  frequent  conferences  be- 
tween the  commissioners  of  different 
states.  I  believe  that  in  such  confer- 
ences, and  the  co-operation  which  results 
therefrom,  will  come  our  chief  support  in 
the  fight  for  substantial  uniformity  of 
state  laws.  The  effect  of  these  meetings 
could  have  no  better  illustration  than 
when,  after  a  pointed  discussion  at  the 
recent  convention  they  agreed  to  save 
companies  from  unnecessary  examination 
by  either  accepting  the  examinations  of 
home  dei  artments  in  each  case  or  con- 
ducting them,  when  necessary,  through 
the  examination  committee  of  their  na- 
tional organizations.  This  vote  seems  to 
mark  the  end  of  one  of  the  chief  annoy- 
ances of  state  supervision  and,  in  former 
days,  one  of  the  chief  sources  of  black- 
mail and  corruption. 

Co-operative  Work   in   Life  Insurance 

In  the  life  insurance  field  we  are  doing 
much  co-operative  work  aside  from  the 
work  of  the  associations,  which  bring  to- 
gether the  executive  officers  and  man- 
agers of  the  various  companies.  We  have 
associations  of  actuaries,  medical  direct- 
ors and  agents.  As  proof  that  the  field 
for  beneficial  co-operation  is  by  no  means 
confined  to  meeting  the  problem  of  legis- 
lation, I  may  state  that  the  Actuarial  So- 
ciety of  America  and  the  Association  of 
Life  Insurance  Medical  Directors  are  now 
making  a  joint  investigation  of  the  causes 
of  mortality  as  disclosed  by  the  millions 
of  lives  insured  by  the  companies  these 
men  represent.  This  investigation,  when 
completed,  will  be  made  public,  in  order 
that  the  facts  may  be  known  by  all  life 
insurance  companies  alike  and  by  the 
public  at  large.  No  .longer  will  these 
records,  containing  much  valuable  in- 
formation relating  to  the  causes  of  death, 
be  held  for  the  exclusive  use  and  private 
advantage  of  individual  insurance  com- 
panies. On  the  contrary,  the  lessons 
which  these  records  may  teach  will  be- 
come a  part  of  the  general  movement  to 
prolong  the  average  human  life  whether 
insured  or  not. 

I  might  refer  to  other  co-operative 
associations  but  as  I  look  back  over  the 
achievements  of  your  own  organization  in 
its  seven  years  of  existence  it  hardly 
seems  necessary  to  impress  upon  you  the 
benefits  of  co-operation.  In  particular, 
the    results    outlined    by    your    executive 
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committee  in  its  annual  report  for  1909, 
in  wliich  year  over  1500  bills  were  intro- 
duced affecting  the  policyholders  and 
beneficiaries  of  your  comi.anies,  show  the 
advisability  and  necessary  of  wise,  con- 
certed action  for  the  protection  of  all. 

Association  on    a    Higrh   Plane 

There  is  no  longer  a  question  as  to 
whether  an  association  conducted  on  a 
high  plane,  discarding  selfish  interests 
and  disregarding  personal  aaibition,  can 
establish  a  i  lace  of  usefulness  for  itself 
in  the  insurance  field.  If  any  question 
remain,  it  is  merely  the  question  of 
whether  insurance  companies  in  sufficient 
number  have  yet  reached  the  point  where 
they  are  willing  to  put  aside  that  which 
must  be  eliminated  in  order  to  maintain 
such  an  organization. 

Several  branches  of  the  insurance  busi- 
ness have  answered  this  question  in  the 
affirmative  and  I  feel  that  others  are  soon 
to  follow.  I  welcome  the  prospect,  be- 
lieving, as  I  do,  that  through  such  asso- 
ciations the  problem  of  adjusting  satis- 
factorily the  relations  between  insurance 
corporations  and  the  state  will  reach  a 
practical  solution. 


not  t<»  a  (i\vcllin<f  rcmuiiis  \<>  l»c  seen.  If  jiot, 
the  (inlinancc  should  Ik-  aiiicndi'd,  for  an 
u])arliii('iit  house  is  virtually  a  iiofcl,  and  tlic 
j^as  iia/.ard  is  f(inally  <,Tcat. 


Gas-Meters  a    Danger    in    Case  of  Fire 

A  Sail  Francisco  ordinance  requires  gas- 
meters  in  such  buildings  as  stores  and  hotels 
and  factories  to  l>e  placed  in  a  prescribed 
place,  with  shut-offs  on  the  street  sjdewallv. 
Firemen  always  look  for  this  shut-oft'  when  a 
building  is  on  fire,  and  finding  it  they  cut  off 
the  flow  of  gas  and  prevent  a  gas  explosion 
and  the  firing  of  escaping  gas. 

At  the  Clyde  hotel  fire  in  San  Francisco, 
mentioned  on  page  1134,  theifiremen  could 
not  find  this  shut-off'  on  the  sidewalk — l)e- 
cause  there  was  none.  The  builders  had  ig- 
nored the  ordinance  and  the  city  inspectors 
had  neglected  their  duty.  In  the  basement 
there  were  42  gas-meters,  installed  by  the 
Metropolitan  txas  Co.  Fire  melted  the  lead 
connections,  gas  poured  out  and  ignited  and 
e.xplodeil.  Firemen  were  hurt.  Plate  glass 
windows  across  the  street  were  shattered, 
and  likewise  the  windows  of  tlie  two  lower 
floors  of  the  Clyde  building. 

The  gas  company  may  i)e  responsil)le  for 
the  damages  l^y  explosion,  for  which  the  in- 
.<iu-ers  are  of  course  first  responsible.  We 
.sliould  like  to  see  the  insurers  bring  suit 
against  the  gas  company,  which  is  certainly 
ciflpable  because  it  installed  meters  in  a 
hotel  ])nilding  witlu^it  a  sidewalk  cut-off'. 
Whether  tlie  courts  would  bold  the  ordi- 
nance as  applying  to  an  apartment  house  and 


Horse     Endowment     Insurance    in    Eng- 
land 

From  tile  Review  of  London 
"Morse  Endowment  Insurance,"  as  the 
title  of  a  new  prospectus,  strikes  one  at  the 
first  glance,  as  being  very  odd.  Tliis  new 
departure  emanates  from  the  (Tcneral  Acci- 
dent, Fire  and  Life  Assurance  Corporation, 
Limited,  and,  on  looking  into  it,  the  plan 
api)ears  to  be  a  very  good  one.  Horse-own- 
ers are  certainly  likely  to  take  it  up.  Then- 
is  plenty  of  room  for  much  business  of  this 
sort  ere  equines  are  extinguished  by  the  uni- 
versal use  of  petrol.  Despite  the  great  in- 
crease in  mechanical  traction,  there  are 
plenty  of  equine  eligibles  for  the  new  insur- 
ance, which  is  very  siinple.  The  owner  of  a 
horse  valued  at  £-")0  can  secure  a  policy  under 
which  he  will  l)e  entitled  to  £oO  at  the  end  of 
ten  years.  The  annual  payment  f(jr  that  ])er- 
iod  is  £()  Os.  5  d.  Should  the  horse  die  at  any 
time  the  owner  can  innuediately  claim  his 
£'tO.  The  advantage  of  this  is  obvious.  But 
if  the  horse  survives  it  can  be  retained,  and 
another — a  younger  and  more  useful  animal 
— be  purchased  with  the  £oO.  There  are  var- 
ious privileges  attaching  to  the  conditions, 
and  the  scheme  is  sufficiently  elastic  to  meet 
all  reipiirements. 


Mortgagee  Need  Not  Report  Loss  Claim. — 
The  supreme  court  of  New  York,  appellate 
division,  has  handed  down  a  decision  as  to 
the  rights  of  the  mortgagee  under  a  mort- 
gage clause  attached  to  a  standard  fire  ])olicy. 
The  court  says  that  there  is  no  obligation 
upon  the  mortgagee  to  do  anything  what- 
ever in  the  way  of  making  a  claim  against 
the  company  except  to  tiring  action  at  any 
time  within  six  years  and  recover,  and  this 
witluiut  any  prior  notice  whatever  to  the 
company  of  any  loss  claim.  The  decision 
was  rendered  in  the  case  of  the  appeal  of 
Simon  Heilbrun  vs.  German  Alliance  In.sur- 
ance  Company. 


The  percapita  money  in  circulation  in  this 
country  is  iJoo.Ol.  We  hope  you  have  your 
share  about  you  when  the  mail  man  bands 
you  a  Coast  Review  suhscription  lull. 


The  Royal  Exchange  has  declart'd  a  4  per 
•ent  semi-annual  dividend. 
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FIRE  INSURANCE 


Proposed  Protective  Fire  Ins.  Co. 

The  Protective  Holding  Co.  of  Syra- 
cuse has  been  examined  by  the  New 
Yoi'k  state  insurance  department,  as  it 
is  organizing  the  proposed  Protective 
Fire  Ins.  Co.,  designed  to  catch  suckeis 
and  dominate  a  combination  of  compan- 
ies to  write  "everything  in  insurance." 

The  holding  company,  the  department 
offijially  states,  has  been  selling  stock 
on  Van  Laningham  plans  (like  the 
Western  States  Life  of  San  Francisco), 
and  of  late  through  the  mail-order 
system,  which  is  the  author  of  "the 
alluring  prospectuses." 

Like  all  prospectuses  of  professional 
insurance  stock-sellers,  these  lie  luxuri- 
antly. 

This  company  h?.s  placed  its  outstand- 
ing stock  at  a  cost  of  from  22  to  23  per 
cent  to  investors  or  45  percent  of  the 
money  paid  into  surplus.  There  should 
be  added  to  this  the  interest  lost. 

The  holding  company  has  been  at 
work  eight  months  in  selling  stock  and 
now  has  $26,263  cash  assets  and  $45,196 
notes.  At  this  rate  it  would  take  10 
years  to  organize  a  million  dollar  com- 
pany. 

Fire  Insurance  Society  of  San   Francisco 

This  new  association  of  office  men 
begins  very  auspi?uously.  Secretary 
Wells  informs  us  that  the  charter  mem- 
bers already  number  nearly  400,  and 
before  the  time  expires  the  number, 
including  managers  who  are  associate 
members,  will  probably  equal  this  very 
encouraging  total. 

The  new  society  is  modeled  after  the 
Fire  Insurance  Club  of  Chicago,  which 
is  a  very  successful  association  of  insur- 
ance office  men.  Rooms  have  been 
rented  at  418  Montgomery  street,  where 
regular  meetings  will  be  held  twice  a 
month. 

At  the  first  meeting  the  attendance 
was  large  and  listened  to  manager  A. 
W.   Thornton's   paper,   on    Apportion- 


ment Unt'er  Non-Concurrent  Policies, 
with  close  attention.  The  topic  was 
n?w  to  the  younger  element  present. 
We  print  this  paper  elsewhere  in  this 
i  <sue.  At  the  second  meeting  the  sub- 
ject was  Combustion.  The  speaker  was 
Prof.  W.  C.  Morgan  of  the  University 
of  California.  This  lecture  was  a  talk 
with  illustrations,  and  it  was  enjoyed 
by  all.  Attorney  T.  C.  Coogan  has 
promised  to  address  the  society  on 
same  evening  soon. 


Fiery  Months 

In  August  the  Pacific  Coast  fire  in- 
surance losses  were  not  less  than  $1,500,- 
000  and  the  property  losses  were  nearly 
or  quite  $3,000,000. 

For  the  United  States  the  fire  insur- 
ance losses  for  October  were  probably 
$15,000,000  and  the  property  losses  in 
the  neighborhood  of  $40,000,000. 

The  Victoria  department  store  fire 
and  the  Los  Angeles  Times  fire  in- 
crease the  Coast  loss  ratio. 

Several  Coast  departments  have  loss 
ratios  ranging  from  45  to  50  percent. 

Present  indications  are  for  an  aver- 
age 55  percent  loss  ratio  on  the  United 
States  business. 


Regulating  Agents  Commissions 

Insurance  Commissioner  Barnes  says 
that  he  has  recommended  that  the 
Kmsas legislature  pass  laws  regulating 
the  commissions  to  be  paid  to  local 
agents.  He  charges  that  the  insur- 
ance companies  seek  to  destroy  the 
Kansas  rating  law  and  to  prevent  all 
similar  laws  of  this  nature  because 
they  are  afraid  they  will  be  compelled 
to  classify  their  business. 


The  National  Board  critici.ses  San 
Jose,  Cal.,  fire  protection.  Water 
supply  inadequate,  areas  large,  poor 
construction,  openings  unprotected. 
All  which  is  well  known  but  the  fire 
losses  do  not  keep  up  as  they  should  and 
may. 
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ALFRED  R.  GRIM 


A  native  of  Virginia  City,  Nev.  Born  in  1864.  Died  in  San  Francisco,  Jnne  :>(),  lUlO. 
Mr.  Grim  began  insnrance  work  in  the  office  of  the  Liverpool  &  London  &  Globe  Ins. 
Co.  in  San  Francisco  in  1883,  at  the  age  of  19.  In  1889  he  went  with  the  Anglo- 
Nevada.  In  1891  he  became  a  special  agent  for  the  Union  of  San  Francisco,  and  con- 
tinued with  its  reinsurer,  the  Alliance  of  London.  In  1894  he  was  made  assistant 
manager  of  the  Pacific  department,  and  resigned  in  1896,  a  few  months  before  the 
change  in  management,  and  went  with  the  Aachen  c^-  ^Munich  as  special  agent.  In 
1898  he  was  promoted  to  the  assistant  management;  and  in  1907  he  became  associate.l 
with  Thomas  Conroy,  under  the  firm  name  of  Conroy  &  Grim,  representing  the  Cale- 
donian and  the  Aachen  &  Munich.       Deceased  was  a  member  of  the  Bohemian  Clul). 


Jefferson   Fire   Dropped 

The  National  Association  of  Locals  has 
dropped  the  Jefferson  Fire  from  its  "Co- 
operating List"  because  of  that  company's 
affiliation  with  the  brokerage  firm  of  Billing- 
ton,    Hutchinson     &.    Co.       The    company, 


which  has  been  doing  a  losing  business,  has 
dropped  its  manager  witli  a  sickening  thud 
and  appointed  a  new  man.  Will  this  phmg- 
ing  company  succeed  ? 

Infantile  assurance  is  universal — especially 
just  before  going  to  school. 
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Weak  Washington   Law    as    to    Mutuals 

A  law  of  the  state  of  Washington 
provides  that  any  association  which 
will  make  affidavit  that  it  has  $125  in 
cash  and  $50,000  worth  of  prospective 
liabilities  may  engage  in  a  mutual  in- 
surance business.  The  law  is  mandatory, 
so  that  any  time  such  organization  files 
affidavit  that  it  has  that  much  real  money 
and  no  less  than  $50,000  worth  of  pros- 
pective liabilities  it  must  be  given  a 
charter  to  do  business  by  the  insurance 
department  and  it  cannot  be  put  out  of 
business  until  such  time  in  the  future  as 
some  of  its  liabilities  accrue  and  the 
company  fails,  or  refuses,  or  is  unable 
to  pay.  The  two  companies  recently 
forced  into  receivership  by  the  insur- 
ance department  were  organized  under 
this  law. 

The  insurance  department,  in  1906, 
called  the  attention  of  the  legislature 
to  the  need  of  changing  the  laws  and  in 
the  biennial  report  said  that  these 
companies  "are  allowed  to  organize  and 
operate  in  this  state  without  the 
necessity  of  any  capital  or  a  dollar's 
worth  of  reserve,"  and  also  "this  is  a 
most  prolific  source  of  future  insolv- 
ency"; and  also,  "in  the  organization 
of  a  home  mutual  fire  insurance  company 
the  laws  of  Washington  allow  wnldcat- 
ting  in  its  wildest  form." 

Again,  in  1908,  the  insurance  depart- 
ment in  its  biennial  report  to  the  1909 
legislature  reported  that  five  of  the 
Washington  companies  organized  under 
this  law,  having  failed  to  pay  losses, 
have  been  placed  in  the  hands  of 
receivers.     The  report  said: 

"All  of  these  companies  were  organ- 
ized under  the  home  mutual  laws  of 
this  state  and  show  more  fully  than 
any  argument  in  words  the  necessity  of 
strengthening  the  laws  under  which 
companies  of  this  character  are 
organized  and  operate.  In  every  report 
submitted  by  this  department  to  the 
legislature,  attention  has  been  called  to 


the  necessity  of  giving  the  people 
adequate  protection  along  this  line, 
but  heretofore  with  small  results." 

Actuary  Frank  C.  Houghton,  of  the 
insuiance  department,  said: 

"This  is  probably  the  worst  law  we 
have  in  the  insurance  code  and  it  is  a 
wonder  to  me  more  such  companies 
have  not  been  organized  to  prey  on  the 
public. 

"The  law  is  specific  and  gives  the 
department  no  leeway.  Any  time  a 
mutual  association  is  formed  and  can 
secure  $50,000  in  liabilities  in  the  shape 
of  insurance,  if  it  makes  affidavit  that 
$125  cash  has  been  collected  on  acconnt 
of  premiums  for  insurance,  the  depart- 
ment must  issue  a  charter  to  the 
company  to  do  business.  With  $50,000 
risks  the  company  cannot  write  inside 
of  incorporated  cities,  but  as  soon  as  it 
has  $200,000  in  risks  it  can  write 
anywhere. 

"The  department  must  sit  by  unable 
to  act,  no  matter  how  many  thousands 
of  dollars  the  company  is  collecting  in 
premiums  from  victims,  until  such  time 
as  we  learn  the  company  is  not  paying 
losses;  then,  and  not  until  then,  can  we 
do  anything.  If,  on  investigation,  we 
find  the  company  has  insufficient  assets 
to  meet  its  losses,  we  can  revoke  the 
the  authority  to  do  business  and  place 
the  association  in  the  hands  of  a 
receiver,  but  that  is  mighty  poor 
satisfaction  to  the  persons  who  have 
paid  for  insurance." 

1 

Stockholders  Lose  Money 

The  Co-operative  Insurance  Under- 
writers, which  was  promoting  the 
Southwestern  Fire  of  Albuquerque,  N. 
M.  has  gone  into  the  hands  of  a  re- 
ceiver and  the  Southwestern  scheme 
has  been  abandoned. 


The  corn  crop  of  U.  S.  for  1910 
breaks  the  record  with  3  billion  121 
million  bushels  of  whisky  and  pork. 
And  still  we  wonder  at  the  increase  of 
crime  and  the  results  of  the  elections. 
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Atlas  Assurance  Company 

The  home  office  statement  of  the 
Atlas  Assurance  Company,  which  is  for 
the  opening  year  of  its  second  centen- 
nial, yields  such  attractive  totals  as 
these: 

Gross  assets $27,204,035 

Cash  assets 17,524,035 

Life  department  assets  .    .    .     11,261,531 

Fire  department  assets      ....       6,262,504 

Capital  paid  up 1,320,000 

Net  cash  surplus 1,495,778 

Policyholders'  cash  surplus  .  .  2,815,778 
Fire  department  net  premiums  .  5,226,670 
Losses  and  expenses 4,820,953 

The  Atlas  writes  fire,  fixed  term, 
life,  employers'  liability  and  accident 
and  general  business.  The  total  prem- 
ium income  was  $6,309,465.  The  fire 
insurance  fund  was  increased  more 
than  $560,000. 

The  foregoing  summary  of  the  annual 
statement  tells  the  story  of  the  com- 
pany's resources  better  than  any 
review  can  do.  The  total  security  of 
the  policyholders  exceeds  27  millions 
and  the  cash  surplus  to  policyholders  is 
nearly  3  millions.  Assets,  surplus  and 
premiums  are  increasing,  and  the  com- 
pany is  doing  well  both  at  home  and 
abroad.  Fire  loss  ratio  only  49.5  per 
cent. 

The  Pacific  department  is  writing 
nearly  a  half  million  premium  and  is 
incurring  only  moderate  losses.  Frank 
J.  Devlin  is  manager  and  T.  H.  Palache 
is  assistant  manager. 


St.  Paul.  —  The  U.  S.  C.  C.  of  Ap. 
decided  the  C.  A.  Hoover  Distilling  Co. 
(Oskaloosa,  la.)  case  in  favor  of  plain- 
tiffs against  some  fourteen  companies. 
Particulars  of  this  suit  have  been  printed 
in  the  Coast  Review.  Whisky  insured 
for  $85,500  was  destroyed  by  fire  May 
15,  1908.  The  defendant  companies 
were  willing  to  pay  the  cost  to  manu- 
facture whisky  of  like  quality  and 
amount  but  declined  to  pay  manufactur- 
ers' profits  also.  The  courts  have  de- 
cided that  the  companies  are  liable  for 


the  full  amount  of  the  insurance  or  the 
distillers'  selling  price. 

Los  Angeles  Fire's  Capital    All    Paid    In 

The  $200,000  capital  stock  of  the  Los 
Angeles  Fire  Insurance  Company  has 
all  been  paid  in,  and  52  agencies  have 
been  planted  in  southern  California. 


The  Hartford  Fire  is  now  in  the  last 
two  months  of  its  centennial  year. 


The  Security  of  New  Haven,  repre- 
sented by  Edward  E.  Potter,  begins 
the  new  year  with  $700,000  capital. 


The  Hanover's  semi  annual  business: 
income,  $1,374,101;  outgo,  $1,265,673. 
Represented  by  Bertheau-Watson  Co. 


Los  Angeles.— The  Pacific  States  Fire 
Ins.  Co.  of  this  city  is  being  promoted 
actively  by  McElroy  &  Raiff .  Will  they 
"arrive"  ? 


In  our  June  Coast  Review  we  said, 
on  page  639:  "Was  it  a  woful  warning  ? 
An  aerolite  fell  through  the  Shawnee 
building  and  narrowly  missed  the  head 
of  Manager  Going."  It  seem.s  pro- 
phetic. 


The  Los  Angeles  Fire  stock  has  been 
well  placed  in  southern  California,  and 
made  for  the  company  some  desirable 
local  agency  collections.  The  business 
men  of  Los  Angeles  were  not  asked  to 
buv  any  of  the  stock. 


The  insurance  commissioners'  special 
committee  on  fire  insurance  expenses 
assert  that  the  present  agency  compen- 
sation is  grossly  wrong;  that  brokers 
should  be  paid  by  the  insured;  that,  by 
uniform  company  action  or  by  statute, 
local  agents  should  be  compensated  by 
a  flat  commission  and  by  a  further  com- 
mission contingent  on  the  profits  of 
their  agencies,  the  flat  and  the  contin- 
gent rate  to  be  uniform  throughout  the 
country. 
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Mutual   Life  Limits  Its  Annual   New 
Business 

Announcement  to  the   Members   of  The  Mutual    Life 
Insurance  Company  of  New  York 

The  board  of  trustees  of  The  Mutual 
Life  Insurance  Company  of  New  York, 
on  October  26,  1910,  passed  unani- 
mously the  following  resolution: 

Whereas,  The  limitation  of  new  business  sub- 
stantially as  heretofore  provided  by  law  is  eminent- 
ly in  the  interest  of  the  company's  policyholders, 
and  should  be  perpetuated  by  this  board;  and 

Whereas,  The  limit  for  paid-for  business  until 
the  recent  change  in  the  law,  has  been  $150,000,- 
000  in  any  one  year,  which  limit  should  be  sub- 
stantially preserved,  although  for  technical  reasons 
a  margin  should  be  added  of  about  $20,000,000 
for  policies  issued  but  not  yet  paid  for  at  the  close 
of  each  year ;  therefore  be  it 

Resolved,  That  the  issue  of  policies  be  hereafter 
so  restricted  that  the  amount  of  new  policies  paid 
for  in  any  calendar  year,  together  with  the  policies 
issued  but  not  yet  paid  for  at  the  close  of  the  year, 
shall  not  exceed  $170,000,000. 

The  purpose  of  the  foregoing  resolu- 
tion is  to  limit  the  expenses  of  conduct- 
ing the  business  so  that  the  policy- 
holders may  get  the  largest  possible 
dividends  on  their  policies.  In  taking 
this  action  the  board  is  not  deprived  of 
its  right  to  modify  the  above  limitation 
in  its  discretion. 

CHARLE.<  A.  PKAHODY,  President. 


Assessment  Life  Figures 

Part  IV  of  the  New  York  Report 
gives  these  totals  of  assessment  life  and 
accident  associations : 

Insurance  in  force,  $837,658,365,  a 
gain  of  $59,000,000;  assets,  $17,283,476, 
a  gain  of  $2,186,000. 

These  are  the  totals  of  the  f  raternals: 

Insurance  in  force,  $5,701,856,634,  a 
gain  of  $259,429,000;  assets,  $89,080,- 
239,  a  gain  of  $12,365,000. 


Burglary.  —  The  American  Bankers' 
Association  has  prepared  a  new  form 
of  burglary  insurance  policy,  which  it 
will  ask   the   companies  writing  bank 


burglary  business  to  adopt  in  accepting 
the  risks  of  its  membei's.  The  proposed 
form  is  liberal  to  the  insured  and  con- 
tains a  clause  giving  twenty-four-hour 
coverage  which  includes  indemnity  for 
stealing  from  safes  or  vaults,  even 
when  officers  or  employes  are  forced  to 
open  the  vaults.  It  covers  robbery  by 
hold  -  up  within  the  banking  premises. 
The  policy  also  contains  a  schedule 
which  includes  a  description  and  classi- 
fication of  the  various  kinds  of  safes 
acceptable,  and  includes  certain  war- 
rantees made  by  the  insured. 

Northern   Life  of  Seattle   Examined 

The  actuary  and  examiner  of  the  state 
insurancedepartment  of  Washington,  F. 
T.  Houghun,  has  made  an  examination 
of  the  condition  and  general  conduct  of 
the  affairs  of  the  Northern  Life  Insur- 
ance Company  of  Seattle,  and  he  re- 
ports in  substance  to  Insurance  Com- 
missioner J.  H.  Schively  as  follows  : 

The  company  is  in  good,  safe  and  sol- 
vent condition,  having  its  entire  capital 
stock  paid  up  in  cash  and  invested  in 
approved  securities,  all  of  which  were 
carefully  inspected.  The  policy  con- 
tracts have  all  been  inspected  and  ap- 
proved, and  are  considered  fair  to  the 
policyholders.  The  accounting  and  re- 
cording systems  are  well  organized  and 
carefully  handled,  with  close  check  on 
all  matters.  Extreme  care  is  shown  in 
the  financial  transactions  of  the  com- 
pany, and  the  cash  is  in  hand  or  in  bank, 
as  represented.  The  business  written 
and  in  force  shows  a  healthy  and  sub- 
stantial gain  over  last  year.  The  busi- 
ness like  methods  of  the  company  com- 
pare favorably  with  those  of  the  larger 
companies. 

For  the  third  month  during  1910  the 
Chicago  office  of  the  Mutual  Life  of 
New  York  has  passed  the  million  dollar 
mark  in  business  production,  the  Oc- 
tober volume  being  nearly  a  million 
and  a  half. 

Reported  that  Lloyds  lost  heavily  at 
the  Victoria  fire. 
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British  Freighter  Damara  on  the  Rocks  near 
Ft.  Winfield  SCOTT,  San  Fransisco 


New   Publications 

Vest  Pocket  Life  Agents  Brief.  By  the  Specta  or 
Co.,  New  York.  Excellent  and  useful  as  to  con- 
tents and  handy  as  to  size.  228  pages  covering 
118  companies.      Price  $1. 

The  1910  Surveyor  Directory  of  New  York  and 
New  Jersey;  published  by  A.  G.  Hall,  56  Pine 
Street,  New  York.     Price  $2.00 

District  of  Columbia  Ins.  Report  business  of 
1909:  Daniel  Curry,  ac.ing  superintendent.  Total 
premiums  for  the  district,  $5  191,975,  a  one- 
seventh  of  the  California  total.  Washington,  D. 
C,  has  1  local  slock  1  fe  ins.  co.,  8  stock  fire  and 
3  mutuals. 

Brown's  Book  of  Life  Insurance  Economics; 
by  Benjamin  F.  Brown,  55  Kilby  street,  Boston. 
115  pages,  size  of  the  Coast  Review.      Price  $2.50. 


September  Embezzlements 

Press  notices  and  dispatches,  as  collated  by  Ihe 
fidelity  department  of  the  Fidelity  &  Casualty  Co. 
of  New  York,  indicate,  for  the  month  of  September, 
1910,  the  following  defalcations: 

Banks  and  trust  companies      .    .     $    651,500 

Beneficial  associations 2,444 

Public  service       3,866 

General  business 414,422 

Insurance  companies 1,226 

Miscellaneous 3,156 

Total $1,076,614 


Annual   Cyclopedia    of  Insurance 

An  annual,  contents  arranged  alphabetically, 
bound  in  cloth,  659  pages.  Published  by  the 
Insurance  Journal  Co.,  Hartford,  Conn. 

This  is  the  ever  welcome  and  always  useful 
Hayden's  Annual,  a  treasury  of  American  insurance 
information,  at  a  price  within  the  reach  of  the 
poorest  local  or  broker  who  wants  to  know  something 
besides  clamoring  for  a  risk.  Contents  include 
persons,  laws,  companies,  societies,  associations, 
bureaus,  orders,  departments,  officials,  legislation 
and  legislatures,  legal  decisions,  statistics. 


Life  assurance  was  referred  to  in  a  remarkable 
case  which  was  heard  at  the  Swansea  County  Court 
on  the  7th  instant,  concerning  some  household 
furniture  seized  under  an  execution.  The  execution 
creditor  deposed  that  he  lived  at  home  until  he  was 
nearly  twenty-three  years  of  age,  and  left  on  finding 
out  that  his  life  had  been  insured  by  his  father  for 
£10,000.  His  father  paid  the  premiums  out  of 
his  son's  property,  which  had  been  left  to  him  by 
his  grandfather.  The  judge  said  that  he  himself 
would  not  like  to  sit  at  the  same  table  with  anybody 
who  had  insured  his  life  for  £10,000  without  telling 
him.  Judgment  was  given  for  the  execution 
creditor,  who  said  that  he  fully  agreed  with  the 
remarks  of  the  judge,  although  he  would  rather  not 
say  whether  he  thought  his  father  desired  to  kill 
him. 
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Second    Annual    Convention    of    the     In- 
dustrial    Field      Force     of    the    West 
Coast    Life     Insurance    Company    of 
,  San   Francisco 

The  program  of  the  second  annual 
meeting  of  the  industrial  men  of  the 
West  Coast  Life  was  for  Thursday, 
October  27,  and  Friday,  October  28— 
and  they  were  busy  days  indeed.  The 
preliminary  work  made  everything  run 
smoothly  and  a  great  deal  was  accom- 
plished during  the  convention. 

At  10  a.  m.  of  the  first  day  the  dele- 
gates reached  the  home  office,  where 
they  were  met  by  the  president  of  the 
company.  At  10:30  the  superintend- 
ents met  and  listened  to  Secretary 
Sonntag  and  Medical  Director  Cluness. 
At  1  p.  m.  there  was  a  luncheon  of  all 
delegates  with  the  president,  and  the 
remainder  of  the  afternoon  was  spent 
in  sight-seeing.  At  2:30  there  were 
personal  interviews  with  superintend- 
ents.   At  8:15  a  theater  party. 

At  10  a.  m.  of  the  second  day  the 
superintendents  met  and  listened  to 
Vice  President  Miller.  His  address  was 
followed  by  a  discussion  of  slated  topics. 
At  6:15  p.  m.  a  banquet  at  the  Fair- 
mont hotel.     Here  is  the  menu  : 

Oysters  on  the  Half  Shell 

Olives  Celery 

Mock  Turtle  Soup 

Fried  Filet  of  Sole  Miramontes 

Potatoes  Gaufrette 

Jlcixliii'j 

Baron  of  Lamb  Macedoine 
Sorbet  a  La  Californienne 
Roast  Squab  Chicken  Demi-Glace 
Ziiifiiii(li'l 

Mixed  Green  Salad 
Biscuit  Glace  Assorted  Cake 

Demi-Tasse 

The  demi-tasse,  the  cafe  noir,  being 
served,  the  order  of  business  followed. 
President  H.  J.  Crocker  made  the  ad- 
dress, and  the  leaders  responded.  They 
are  J.  F.  Garrison  of  Oakland,  leading 


assistant,  and  J.  C.  Bruce  of  Oakland, 
leading  agent. 

Secretary  Julian  Sonntag  made  an 
address  on  the  presentation  of  the  col- 
lection banner  for  1910.  Supt.  J.  W. 
Gunter  of  Los  Angeles,  leader  in  the 
all-around  record,  during  convention 
contest,  responded  with  an  explanation 
of  how  he  did  it. 

Supt.  Warren  spoke  on  "Growth," 
and  Dr.  Geo.  A.  Moore  on  "The  Power 
of  Small  Things."  Dr.  Moore  predicted 
a  brilliant  future  for  the  great  Pacific 
West  territory  and  for  the  West  Coast 
Life  as  a  sharer  in  the  prosperity  to  be 
augmented  by  the  Panama  canal.  Supt. 
Dorn  of  Oakland  was  among  the  speak- 
ers. Vice  President  F.  L.  Miller,  the 
toastmaster,  was  greeted  with  "he's  all 
right,"  in  stentorian  tones  when  he 
rose  to  make  a  few  remarks.  Supt.  F. 
E.  Francisco,  of  Salt  Lake  City,  leader 
in  collection  ratio  during  the  conven- 
tion contest,  closed  with  a  pleasing 
little  "Good  Night"  talk. 

Among  the  guests  were  Admiral  J. 

B.  Milton  of  the  United  States  Navy, 
George  B  Scott  of  the  Metropolitan 
Life  and  John  Landers  of  the  Man- 
hattan Life. 

The  winning  delegates  were:  J.  F. 
Garrison  of  Oakland,  S.  F.  Covert  of 
Portland,  F.  E.  Martin  of  Salt  Lake 
City,  W.  W.  Huber   of  Los  Angeles,  J 

C.  Bruce  of  Oakland,  L.  G.  Weesner  of 
Seattle,  E.  W.  Vinall  of  Tacoma,  B.  B. 
Connor  of  Seattle,  E.  F.  Gaynor  and  G. 
M.  Towle,  of  Oakland. 

The  annual  meeting  was  eminently 
successful,  and  it  giv.es  assurance  of  a 
larger  and  an  equally  successful  annual 
meeting  next  year.  The  banquet  was 
enjoyable.  The  speeches  were  practical 
and  to  the  point,  and  interesting  even 
to  those  present  who  were  not  familiar 
with  the  industrial  branch  of  the  busi- 
ness of  life  insurance. 

We  congratulate  the  West  Coast  Life 
and  its  representatives  on  the  success 
and  promise  of  this  second  annual 
meeting  of  the  industrial  field  men. 
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PERSONALS 

Manager  Edward  E.  Potter 
has  returned  from  a  visit  to  the 
home  of  his  boyhood,  New 
Bedford,  Mass.  Incidentally  he 
'■"  made  several  calls  on  acquaint- 
ances in  offices  in  the  larger  cities  of 
the  East.  The  general  underwriting 
tone  is  not  encouraging,  he  says,  and 
many  offices  are  complaining  of  a  high 
loss  ratio.  It  is  believed  that  several 
companies  with  a  nominal  surplus  will 
reinsure  at  the  beginning  of  1911  or 
sooner. 

Assistant  Manager  Palache  of  the 
Atlas  has  returned  from  a  vacation  trip 
in  the  high  Sierras,  where  not  a  fine 
picture  escaped  him. 

Assistant  General  Agent  Folger  of 
the  Tyson  agency  is  taking  an  overdue 
vacation. 

Manager  Parrish  of  the  London  & 
Niagara  is  out  of  town. 

Vice  President  Faymonville  of  the 
Fireman's  Fund  is  visiting  the  East. 

United  States  Manager  Guile  of  the 
Sun  of  London  is  visiting  the.  Coast. 
During  his  fortnight's  stay  here  he  will 
visit  Los  Angeles  with  Manager  Henry. 
General  Agent  Johnson  of  theSecurity 
of  New  Haven  will  arrive  in  San  Fran- 
cisco this  week.  His  position  was 
recently  created  at  the  home  office. 
This  is  Mr.  Johnson's  first  visit  to  the 
Coast. 

Manager  Kinney  of  the  Franklin  is 
ill  at  a  San  Francisco  hospital,  where 
he  will  undergo  a  surgical  operation. 
It  is  not  likely  that  Mr.  Kinney  will 
return  to  his  desk  for  two  months. 


Population. — The  six  states  of  Aus- 
tralia have  4,474,000  people,  it  is 
estimated. 

The  North  Briti.'^h  &  Mercantile  Insurance  Com- 
pany, it  is  authoritatively  stated,  plans  to  enter  the 
casualty  insurance  field  in  this  country  through  the 
medium  of  the  Railway  Passengers  Assurance 
Company  of  London,  which  it   acquired  on  Jan.  1. 


Bates   Becomes  Assistant  Manager 

H.  L.  A.  Bates,  recently  general 
agent  of  the  Shawnee  Fire,  has  been 
appointed  assistant  manager  of  the 
Pacific  Coast  department  of  the  Com- 
mercial Union  and  the  Palatine.  He 
succeeds  P.  de  S.  Olney,  resigned,  on 
December  1.  Manager  Niebling,  in 
his  circular  letter,  says: 

"Ml-  Bates  needs  no  introduction  to 
the  insurance  fraternity  of  the  Pacific 
Coast,  and  we  feel  sure  his  ability,  broad- 
mindedness  and  personal  popularity 
will  bind  more  closely  the  ties  that  exist 
between  you  and  this  office." 

Mr.  Bates  is  well  and  favorably 
known  in  this  field  as  special  agent  and 
as  general  agent.  He  began  his  under- 
writing career  as  a  local  in  Montana, 
and  for  a  number  of  years  traveled  all 
over  this  Coast  as  a  field  man. 


Field   Men's   Notes 


For  the  Tyson  agency  E.  H.  Morrison 
has  headquarters  at  Los  Angeles,  suc- 
ceeding J.  J.  Smith.  Arthur  Mack  suc- 
ceeds F.  W.  Jennings  at  Salt  Lake  City. 

J.  H.  Murphy,  formerly  special  for 
the  Continental,  is  dead. 

C.  J.  Stovel  has  become  a  special 
agent  for  the  Sovereign  Fire  in  the 
Coast  field. 

For  the  London  &  Lancashire  Wm. 
Gilmore's  headquarters  are  now  in  Sac- 
ramento. 

For  the  Northwestern  National  G.  F. 
Nickerson's  headquarters  are  in  Port- 
land and  E.  W.  Hall's  in  Seattle;  W.  E. 
Labry  in  Los  .Angeles  and  J.  0.  Carroll 
in  Oakland. 

For  Gordon  &  Hoadley  A.  H.  Jack- 
son's headquarters  are  in  Portland.  R. 
W.  Jones  is  not  now  with  this  general 
agency. 

J.  P.  Treanor  has  been  again  engaged 
on  a  Portland  loss. 

Calvert  Meade  has  returned  from  a 
prolonged  stay  in  the  Fresno  field. 

Alex  Nielson  has  returned  from  Los 
Angeles.  He  says  that  city  is  truly  a 
wonder  and  growing  industrially,  un- 
hampered by  strikes  and  labor  -  trusts. 
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Apportionments  Under  Nonconcurrent 
Policies  and  Exemplification  of  the 
"Kinne   Rule" 

Problems  Solved  and  Explained  by  A.  W.  Thornton 
before  the  Fire  Insurance  Society  of  San  Francisco 
at  its  Meeting  on  October  25th,  1910 

(Note: — Unless  othorwise  shown,  all  Policies  in  each 

case  are  presumed  to  have  been  written  in  the 

Uiiiiie  of  the  same  insured. ) 

PROBLEMS 

1 .  Company  A  insures  $  1 ,000  on  Teas  and  Coffees: 
Company  B  $400  on  Teas  only.  Loss  $300  on 
teas,  $200  on  coffees. 

tSliowinua  simple  form  of  non-eonciiri'eney. ) 

2.  Company  A  insures  $  1 ,000  on  Teas  and  Coffees: 
Company  B  $400  on  teas.     Loss  $300  on   teas. 

(Showing  operation  of  Kinne   Rule  when   one  item 
oidy  sustains  loss.) 

3.  Company  A  insures  $  1 ,000  on  Teas  and  Coffees: 
Company  B  $400  on  teas.  Loss  $500  on  teas, 
$750  on  coffees. 

(To  explain  "Xote  on  stej)  five"  of  Kinne  Rule.) 

4.  Company  A  insures  $1,500  on  Building  and 
Machinery;  Company  B  $6,000  on  Building, 
Machinery  and  Stock:  Company  C  $5,000  on 
Machinery  and  Stock:  Company  D  $2,000  on 
Building  and  Stock:  Company  E  $500  on  Build- 
ing, $500  on  Machinery  and  $500  on  Stock. 
Loss  $1,000  Building,  $2,000  Machinery  and 
$3,000  Stock. 

( .\pparently  complicated  but  really   simple   form  of 
non-concurrency.) 

5.  Company  A  insures  $5,000  on  Grain,  Company 
B  $2,500  on  Wheat,  Company  C  $2,000  on  Oats. 
Loss  $3,000  Wheat,  $1,500  Oats,  $1,100  on 
Barley. 

( In  the  solution  of  this  proltlem  will  be  shown  ihe 
difference  in  results  between  the  operation  of  the 
Kinne  Rule  and  that  of  some  old  methods.) 

6.  Company  A  insures  $5,000  on  Buildings  known 
as  Nos.  I,  3  and  5.  Company  B  $1,000  on 
Building  No.  I,  $1,000  on  Building  No.  2  and 
$3,000  on  Building  No.  3.  Loss  $  1 ,000  Building 
No.  I,  $3,000  on  Building  No.  3  and  $1,000  on 
Building  No.  5. 

(.'showiuK  controversy  between  S.  V.  Managers  on 
case  now  in  Courts  of  California  and  explaining 
contentions  of  both  sides.) 

7.  Company  A  covers  $5,000  on  General  Merch- 
andise: Company  B  covers  $6,000  on  General 
Merchandise:  Company  C  covers  $2,500  on  Boots 
and  Shoes,  $3,000  on  Teas  and  Coffees,  and 
$2,000  on  Hardware.  Loss  $3,000  on  Boots  and 
Shoes,  $4,000  on  Teas  and  Coffees,  and  $8,000 
on  Hardware. 

Kxiilaininu  steps  si.x  and  seven  of  the  Kinne   Rule.) 

3.     Company  A  insures  $5,000  on  Building  in   the 

aame  of  X  and  Y.      Company  B   insures   Y's  un- 


divided interest  in  same  building  for  $5,CC0.     Loss 
$3,000. 
I  Noll-concurrency  as  to  ownership  and  demonstrat- 
ing that  the  relative  interests  of  X  and  Y  must  be 
krowii  to  properly  solve  the  i>rol)lem.) 
9.     Company    A    insures    $10,0C0    in    Warehouse* 
Nos.  I  and  2,  with    average    clause:  Company    B 
insures  $10,000  in  Warehouses  Nos.  1  and  2,  with- 
out average  clause:  Company  C  insures  $5,000  in 
Warehouse  No.   1  and  $5,000  in  Warehouse    No. 
2     specifically.      Values    $20,000    in    Warehouse 
No.  1  and  $30,000   in   Warehouse  No.  2.     Loss 
$3,000  in  No.  1  and  $2,000  in  No.  2. 
10.  Company  A  insures  $10,000  on  Stock,  no  coin- 
surance.    Company  B  msures    $10,000  with    100 
percent  coinsurance  clause.     Company  C  $10,000 
with  80  percent  coinsurance  clause.      Company  D 
$10,000     with     70     percent    coinsurance    clause. 
Value  $100,000,  Loss  $32,000. 
( Problems '.t  and  10  will  bring  out   the  diflfcrenee  in 
effect  of  the  Average  Clause  aiul  the  Coinsurance 
or  R 'dueed-rate  .Vverage  Clause.) 
In  the  division  of  blanket  insurance  to  contrib- 
ute with  specific    policies,  the  proper  method  might 
be  on  a    basis    of   values.     Should   this    basis    be 
adopted,  however,  disagreements    might    arise  be- 
tween adjusters  or  between  the  adjuster   and   the 
assured  as  to  values.     The  only  figures  which  we 
must  positively  ascertain,  and  for  which  a  method  is 
provided  in  the  contract,  are  those  pertaining  to  loss 
and  damage.   Rules  must  be  based  on  ascertained  or 
ascertainable    quantities,   and    for  this   reason  Col- 
Kinne,  in  compiling  his  rule  f  oi  the  apportionment  of 
nonconcurrent  policies,  provided  for  a    division    of 
general  insurance  on  a   basis  of  "Loss  to  Loss''. 
Briefly  this  means  that  the  Average  Clause   shall 
apply    to  the  general  policy  with  basis  of  "Loss  to 
Loss"  instead  of  "Value   to  Value"'.     If   it   is  de- 
sired  to  apply   the    "Rule  of   Three"  to  determine 
the  amount  of  any  general  insurance  applying  to  a 
specific  item,  you  may  use  the  form  somewhat  as 
follows:     Total   loss   on    all   items    is    to   loss  on 
specific  item,  as  the  total  amount  of  blanket  policy 
is  to  the  amount  of  such  blanket  policy  to  apply  on 
specific  item.       Solving  our    first    problem    by  this 
method,    we    have     the    ratio    of    $500:    $300:   : 
$1,000:  X.     The  $300  mentioned  is  the  loss  on 
teas,  so  that  the  value  of  X  is  the  amount  of  in- 
surance  to  apply  on  teas.     We  now  have  $600  of 
Co.    A's    policy   covering   on    teas    and  $400   on 
coffees.     The    solution  of  the  problem   is  as  fol- 
lows: 

Totals 
Insures    Pays 

Loss  $.500 
$1,000        $380 
^00         120 


1 .  Teas 

Insures      Pays 
Loss  $800 
(;o.  A     $000      $1S0 
Co.  li       400        V2i) 


(Coffees 

Insures     Pays 

Loss  $200 

$100        $'J00 

Nil  Nil 


$1.0011      $:!(I0  $100        $2110  SI  .100        r>00 

Applying    the   above   formula   to  Problem    No. 
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2  to  determine  the  amount  of  insurance  to  cover 
on  Coffees,  you  will  find  that  the  value  of  X  is 
nothing,  and  the  full  amount  of  Company  A's 
policy  contributes  to  the  loss  on  Teas.  This  ex- 
plains the  third  step  of  Col.  Kinne's  Rule. 

The  apportionment  now  is  a  simple  one,  and  is 
as  follows: 


•i.  Tens 

Loss  $:iO0 

Insures    Pays 

A    $1,(100    $21-1.28 

1!       100      ,sr>.-i> 


Coffees 

liOSS  Nil 

Insures    Pays 

Nil         Nil 
Nil  Nil 


Totals 
Loss  $:!00 
Insures     Pays 
$1,000     $214.28 
■100        S5.72 


You  will  note,  however,  that  this  gives  only  $600 
covering  on  Coffees,  while  the  loss  thereon  amounts 
to  $750.  The  assured  would  be  able  to  collect  only 
$1,100  loss  on  $1,400  insurance,  his  entire  loss 
being  $1,250.  To  rectify  this  we  at  once  deduct 
the  amount  of  loss  on  coffees  from  the  general 
insurance,  leaving  a  balance  of  $250  to  apply  on 
teas  and  contribute  to  Company  B,  giving  us  the 
following  solution: 


11,400      $:;00.00  Nil  Nil  $1,40C     $:i00.00 

Distributing  the  general  policy  in  Problem  No. 
3  to  cover  on  Teas  and  Coffees  in  proportion  to  the 
loss  thereon,  we  arrive  at   the  following  figures: 

3.               Teas  CofTees  Totals 

Loss  l.'iOO  Loss  $7')0  Loss  $I,2riO 

Insures    Pays  Insures    Pays  Insures        Pays 

A       1400      $2o0  $(',00         fCiOO  $1,000        $   sfiO 

B          400        250  Nil         Nil  40n              2r)0 


Teas 

Loss  $r>00 

Insures    Pays 

A    $250      $1!)2.:!0 

B      400       :',07.7O 


f'offees 
Loss  $750 
Insures    Pays 
$750        $750 
Nil         Nil 

$750  $750 


Total.s 


Insures 
$l,OfK) 
4O0 


I'ays 
$'.t  12.30 
:;o7.70 


$S(X)     $500. 


$(i00 


$(iO0         $1,400  $1,100 


$(•,50      $500.0(1  $750  $750       $1,400      $1,250.00 

Problem  No.  4  looks  difficult,  but  we  find 
only  three  items  sustaining  a  loss.  Dividing  the 
blanket  policies  in  the  ratio  of  "Loss  to  Loss"  on 
different  items  covered  thereby,  we  reach  the  fol- 
lowing result: 


Build 

ing 

Machi 

iiery 

Stock 

Total 

s 

Loss 

$1,000 

Loss  $'. 

2,000 

Loss  $;! 

;,ooo 

Loss  $fi,000 

Ins. 

Pays 

Ins. 

Pays 

Ins. 

Pays 

Ins. 

Pays 

A 

$    .500 

$    200 

$1,000 

$    SGM.fv! 

$  1,500 

$   5(;3.f>:5 

B 

1,000 

400 

2,000 

727 .2S 

$3,000 

$1,125.00 

6,000 

2,252.2S 

(' 

2,000 

727. 2S 

3,0()() 

1,125.00 

.5,000 

1.8.52. 28 

D 

;500 

200 

1,500 

5(;2.50 

2,(M)(t 

7fi2..50 

E 

5(_)0 
$2,500 

200 

500 

181. SI 

.500 

1S7.50 

1,5(K) 

5f'J  31 

$1,000 

$5,5(.)(.) 

$2,000.00 

$S,0(IO 

$:l,ooo.oo 

$1C,,000 

$«,(t(KJ.00 

In  Problem  No.  5  the  old  method  was  to  make 
the  general  policy  contribute  with  the  insurance  on 
one  of  the  specific  items  and  the  residue  of  such 
general  policy  float  over  and  contribute  with  the 
second  specific  item,  this  process  being  continued 
until  all  items  were  taken  up.  Adopting  this 
method,  we  find  that  if    Company   B's   adjuster 


arrived  on  the  ground  first,  he  would  naturally 
have  Company  A's  full  policy  to  contribute  with 
him  to  pay  the  loss  on  wheat,  the  residue  floating 
over  to  cover  loss  on  oats,  and  what  was  left 
after  this  process  pays  the  loss  on  barley.  The 
following  figures  show  the  result  of  Company  B's 
adjuster  taking  this  method: 


Wheat 

Loss  $3,000 
Ins,  Pays 

A  $5,000  $2,000 


B 


;,.500 


$7,500 


1,000 


$3,000 


Oats 

Loss  $l,5a) 

Ins.  Pays 

$3,000  $    '.too 


COO 


Barley 
Loss  $1,100 
Ins.  Pays 

$2,100  1,100 


Totals 

Loss  $5,600 

Ins.  Pays 

$10,100  $4,000 

(.5.000* 

2,,500  1.000 

-2,000  600 


$5,000 


$1,.500 


$5,600 


Should,  however,  the  adjuster  for  Company  C 
arrive  on  the  ground  first,  he  would  pursue  the 


$9,500= 
(14,6(X)1 
same  tactics  as  that  adopted  by  adjuster  for  Com- 
pany B  with  this  result: 


Oats 

W\ 

leat 

Barley 

Totals 

Loss  $1, 

,500 

Loss  ! 

^.000 

Loss  $1,1(K) 

Loss  $5,600 

Ins. 

Pays 

Ins. 

Pays 

Ins.            Pays 

Ins.             Pays 

A 

$5,000 

$1,071,43 

$;',,928.57 

$1,«:33  23       ■ 

$2,09.5.34       $1,100 

$5,(XX)          $4,001.69 
(11,02:^.41) 

<; 

2,000 

428.57 

2.000             428.57 

B 

•2,500.00 

1,166.77 

2,500          1.166.77 

$7,000 


$1,500.(K1 


$6,428.; 


53,000.00 


$2,095.34        $1,100 


You  will    note  that  in  the  first  instance  Com- 
pany A  really  contributes  on  a  basis  of  $10,100  and 


$9..500         $.5,600.00 
(15,.523.91) 
in  the   second   instance   on    a    basis   of   $11,023, 
whereas  Company  A's  policy  is   for  only  $5,000. 
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The    Kinne     Rule    obviates    this    difficulty    and   produces    the    following   equable    results: 


Wheat 

Oats 

Barley 

Total 

s 

Loss  $:^,000 

Loss  $1 ,500 

Loss  $1,100 

Loss 

•  $5, 

.m) 

Ins. 

Pays 

Ins.                 Pays 

Ins.             Pays 

Ins. 

P»ys 

.\ 

$2,('i(M) 

$i,r)2'.i.4() 

$1,:!00           $   .590.90 

$1.1(H)            $1,100 

$.5,000 

$:i.220.30 

H 

2,.'>(X) 

l,17().C^) 

Nil 

Nil                 Nil 

2,.50O 

1.470.60 

(J 

Nil 

Nil 
$3,0(K).00 

2,000               9(i'.i.Ii) 

Nil                 Nil 

2.000 

iKMI.lO 

$5,100 

$:;:.V){\          $],.'i(io.oo 

Jl.lOII               $1.1(1(1 

$9..5(IO 

$5,«Ki.0O 

The  following 

is  a   solution  of  Problem 

No  •  6  under  the  Kinne 

Rule: 

6, 

BUlg. 

No.  1 

B1«1b.  No.  5 

BIdg.  No. :! 

Total; 

^ 

Loss 

$1 ,000 

Loss  $1,000 

Loss  $:i,(HM) 

Los: 

i$5 

,000 

Ins. 

Payt 

Ins.                   I'ays 

Ins.           Piiys 

Ins. 

Iaj.> 

A 

$1,(X)0 

$    500 

$1.(100               $    .500 

$;5.(M)0          $1,500 

$5,000 

$2,.5()0 

H 

1.000 

500 

l.(M)0                     ,500 

:;.ooo         i.5(M( 

5.000 

2..500 

$2,(100 


$1 .000 


$2,(h:0 


$1,000 


$6,000      $a.ooo 


$1(1.110(1 


$5.{Kl(l 


If,  however,  it  is  claimed  that  the  general  policy 
should  contribute  with  the  specific  policy  in  the 
building  where  the  fire  started  and  the  residue  of 


the    general    policy   contributes   consecutively    on 
buildings  Nos.  3  and  5,  the  result  is: 


Bldg, 

.  No.  1 

Bldg. 

No.  5 

Bldg. 

No.  ?, 

Totals          ' 

Loss 

$1,000 

Loss  $1,000 

Loss 

$:3,ooo 

Loss 

i  fo.dOO 

Ins. 

Pays 

Ins. 

Pays 

Ins. 

Pays 

Ins. 

Pajs 

A 

$5,000 

$     S33.34 

$4,166.66 

$    806.45 

$:-!,:j60.21 

$1  ,.584.90 

$  5.000 
(12.526) 

$:!,224.ti9 

B 

1.000 
$6,(-M)0 

166.66 

1.000.00 

19:5.55 

3,(KJO.(IO 
$6,660.21 

1,415.10 

$:;.(!(  (i.do 

5,000 

l.77.-.:;i 

$1,000.00 

$5,i(;ti.i-,(; 

$1 .000.00 

31(1.000 

J5,((.(l.(() 

(17, .5261 

This  shows  Company  A  contributing  on  a  basis 
of  $12,500.  You  will  notice  that  it  would  make  a 
material  difference  whether  the  fire  spread  from 
building  No.  1  to  building  No.  3  and  then  com- 


municated with  building  No.  5,  or  to  No.  5  firs* 
and  then  to  No.  3.  If,  however,  the  fire  started 
in  building  No.  3  and  then  spread  to  Nos.  1  and 
5,  the  solution  of  the  problem  would  be: 


A 

BIdg. 
Loss 
Ins. 
$;i.l25 

No.  1 
$1,000 
Pays 
$    757.58 

BIdg. 
Loss 
Ins. 
$2.:567.42 

,  No.  5 
$1.(100 

Pays 

$    7(« 

Bldg.  No. ;; 
Loss  $:5,ooo 
Ins.                  IVys 
$5.(100                   $1,875 

T< 
Loss 
Ins. 

$  5.(HK) 

)tals 
35.(KX) 
Pays 
$:i,;W5..5« 

li 

1.000 

242.42 

1  .(K)O.OO 

297 

:i.O(X) 

1.125 

(10,492) 
5,(MK) 

1,664  42 

$4,125 

$1.(HHI,(KI 

I:;,::(i7.42 

$1.00(1 

Js.iiOo 

.t:!.()(io 

$10,000 
(15.492) 

$5,000  0(1 

In  this  you  will  notice  that  Company  A 's  policy 
contributes  on  a  basis  of  over  $10,000. 

Problem  No.  7  exemplifies  Steps  6  and  7  of  the 


B. 
Los< 
Ins. 
A       $1,000 
1!  1.200 

C         2,.5(M) 


$3,(X)0 
Pays 


T.  &  C. 
Loss  $4,000 
Ins.  Pay^ 

$1,333>^ 
1.600 
3.CX)0 


Kinne  Rule.  Dividing  the  two  blanket  policies  A 
and  B  to  cover  specifically,  we  have  the  following 
amount  of  insurance  to  pay  the  several  losses: 

Hd\>e. 

Loss  $8,000 

Ins.  Pays 

$2,666% 
3,200 
2,000 


$4,700 


Total 

Loss 

$15 

.000 

Ins. 

Pays 

$5,000 

6,000 

7. .500 

It  will  be  noticed,  however,  while  there  is  enough 
insurance  to  cover  on  boots  and  shoes  and  teas 
and  coffees,  there  is  a  shortage  of  $133.33  on 
hardware.  Enough  to  make  up  this  deficit  must 
be  deducted  from  the  first  two  items  covered  by 
Companies  A  and  B  and  in  proportion  to  face  of 
policies.  In  other  words,  5-11  of  $133.33  is  to 
be  deducted  from  Company  A's  now  specific  insur- 
ance on  the  first  two  items  and  added  to  the  3rd 


$7,866%  $18,5(^)0 

item,  and  6-11  deducted  in  similar  manner  from 
Company  B's  policy.  These  amounts  are  again 
subdivided  to  be  deducted  from  the  different  items 
in  proportion  to  losses  thereon  In  other  words, 
of  the  $60.60  to  be  taken  from  Company  A's  pol- 
icy 3-7  is  to  be  taken  from  the  first  item  and  4-7 
from  the  second.  We  deduct  $25.97  from  Com- 
pany A's  policy  on  boots  and  shoes  and  $34.63 
from  the  item  on  teas  and  coffees,  adding  the 
$60.60    to  the  insurance   on  hardware.     Treating 
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Company  B's  policy  in  a  similar   manner,  we  find  the  following  solution: 

No.  S.             n.&H.                                          T.  etc.  IMwe. 

Loss  $3,00a                                 Loss  $1.(100  Loss  $H. 000 
Ins.              Pays                    Ins.              I'a.vs 

A        $   '.tVl.o:;           $    (Vi'J.SV  $L2'.)S,70        $    SSO.T.'j  $2,727.27 

H          l,lG8.s:;               7r>5  24  1,.').")S.44          1,064.42  :',,272.7H 

C          2,.')00.00              1,015.39  :!.000.00          2,04H  ,k:{  2,(MJ(I.00 


$4,042.so        $;;,ooo.00  $."),W7.14       .^i.ooo.no 

This  long  process  might  have  been  simplified  by 
taking  $6,000  out  of  Companies  As  and  B's  poli- 
cies to  cover  on  hardware  in  the  ratio  of  5  to  6  and 
apportion  the  residue  lo  cover  on  first  two  items  in 
ratio  of  3  to  4.  Problems  Nos.  8,  9  and  10  are 
so  simple  as  to  require  no  explana.ion  and  the  re- 
sults are  set  down  below. 
Y. 
Loss  $L:i0'.i 
Ins.  I'a.vs 
$2,."iO0  $  TiOO 
."i,(lOO        1. 000 


5,s,ooo.oo 


Totals 

Loss$l.'i,00() 
Ins.  I'ays 

.$:>.iMKi  fL2ia.:jfi 

c.iHK)  .">,oi»2.:!<; 

7,.'»00  ').f,04.22 

hyj)U)      $i.5.oo(j.co 


No.  10. 
(;o.  A  without  coins,  pays  l4  of  loss  or 
Co.  B  (  with  assured  as  coinsun^r  $f.0.000) 
Co.  C  ■■  "  40,000) 

Co.  D  "  "  ;{0.O(«)) 


$  8,000  00 

a.2(K).(;o 

4,0O0.(K) 
4,r.7L42 


X. 

Loss  $L"'l-X) 
Ins.         Pays 
.fc.'iOO      $1,500 
Nil 


Totals 

Loss  $S,(I0(( 

Ins  Pays 

$5,000         $2,000 

5,000  1,000 


$2,500       $1,500       $7,500       $1..5(K)         $10,000         $3,000 

(On  basis  of  equal  interests,  i.  e.  half  owned  by 
X  and  half  by  Y.) 

X.  Y.                        Totals 

Loss  $2,000  Loss  $1,000  Loss  $3,000 

Ins.           Pays  Ins.          Pays          Ins.      Pays 

\     $3,333?^     $2,000  $l,fi(it')73     $    2.50  $5,000     $2,25(J 

H         Nil              Nil  5,000             7.50  5,000          7.50 

$3,333%      $2,000      $('i,(i007!i       $1,000      $10,000     $3,000 

If  X  owns  f  and  Y  owns  ^  : 

No.  9.  Whse.  No.  1        Whsy.  No.  2 
Loss  $3,000  Loss  $2,000 

Ins.        Pays        Ins.      Pays 

X      $  4.000    $    800  $  ('.,000    $    SOO 
B         (-.,000      1,200        4,000         .533H 
0         5,000      1,000        5,000         6C.0% 


Totals 

Totals  $5,000 

Ins.,      Pays 

$10,000     Sl.'jOO 

10,000      1,733J4 

10,000     um<V3 


$15,000    $;^,000    $15,000    $2,000        $30,000    $5,000 


$19,771.42 
You  frequency  hear  the  statement  that  the  Aver- 
age Clause  and  Coinsurance  Clause  are  identical  in 
propor.ion.     The    following    simple    problem    will 
dispel  that  idea: 

If  there  be  $10,000  insurance  covering  ware- 
houses A  and  B,  (policy  containing  an  Average 
Clause),  and  the  value  in  each  warehouse  be 
$20,000,  it  is  readily  seen  that  $5,000  insurance 
applies  in  each  warehouse  Suppose  that  the 
assured  has  a  loss  of  $1^,000  in  Warehouse  No. 
1,  it  is  evident  that  he  wtU  recover  the  full  amount 
of  loss  or  $4,000.  Now  let  us  substilule  the  100 
percent  co-insurance  clause  for  the  average  clause. 
We  find  a  value  of  $40,000,  with  insurance  of 
only  $10,000.  The  assured  therefore  is  a  co  insurer 
to  the  ex.ent  of  $30,000  and  must  bear  4  of  any 
loss,  the  insurance  company  paying  the  other  |' 
The  amount  paid  therefore  on  a  $10,000  policy 
is  bat  $1,000  under  the  100  percent  co-insurance 
clause  wheie  the  loss  is  $4,000. 

During  the  discussion  of  the  Kinne  Rule  and 
the  solution  of  the  problems,  several  short  cuts  in 
figures  were  shown  on  the  blackboard. 


Marine  Loss. — Cordova,  Alaska,  Nov. 
12. — Lying  at  the  mouth  of  the  Katalla 
river,  with  an  unobstructed  sweep  of 
the  ocean  beating  in  upon  her,  the 
wooden  steamer,  Portland,  Captain 
Franz  Moore  of  the  Alaska  Coast  com- 
pany line,  seems  doomed  to  be  added 
to  the  already  long  list  of  vessels  that 
have  been  wrecked  along  the  treacher- 
ous Alaska  coast.  Creeping  through 
the  inky  darkness,  made  worse  by  a 
blinding  snowstorm,  the  vessel  struck 
an  uncharted  rock  off  Martin  island 
at  6  o'clock  this  morning. — Officials  of 
the  s.  s.  CO.  believe  the  ship  will  be 
saved.  The  Portland  is  of  1,420  gross  tons 
and  was  built  at  Bath,  Me.,  in  1885. 
She  was  formerly  known  as  the  Hay- 


tien  Republic  and  was  fired  on  off  the 
coast  of  Hayti  some  20  years  ago,  while 
carrying  arms  to  Haytien  revolution- 
ists. 

The  rating  law  of  Nebraska  has  been 
declared  unconstitutional  by  the  federal 
courts.  The  American  Surety  fought 
this  case  alone,  and  deserves  all  the 
credit. 

The  promoters'  new  American  Liabil- 
ity Co.  of  Cincinnati  is  in  trouble,  and 
the  directors  have  fired  the  officers  and 
are  suing  the  stock  selling  company. 
Pratt  &  Grigsby  of  San  Francisco  do 
not  appear  to  be  involved  in  this  fiasco. 

Our  reports  indicate  $1,500,000  insur- 
ance paid  for  Coast  August  fire  losses. 
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— In  our  December  number  appears  a 
comprehensive  Index  for  1910  contents. 

—  Marine  Loss. — Tramp  str  Greystoke 
Castle  ran  down  and  sank  the  tug-  Sea 
Prince  in  San   Francisco  bay,  Nov.  18. 

— Lesley  Bates's  many  friends  will  be 
glad  to  hear  that  he  has  already  made 
a  desirable  connection  with  a  large 
office,  the  particulars  of  which  are 
printed  elsewhere.  Bates  has  been  a 
loyal  Board  man  and  has  done  a  good, 
clean  business  for  the  Shawnee. 

— The  employers  liability  commission 
of  Washington  urges  the  state  to  estab- 
lish an  industrial  accident  insurance 
department.  Why  should  not  the  state 
engage  in  the  saw  and  shingle  mill 
industry  also?  Here  is  a  step  toward 
socialism. 

— Chas.  A.  Page,  since  1908  a  special 
for  the  Home  in  California,  died  sud- 
denly at  Eureka,  last  week.  An  autopsy 
disclosed  the  fact  that  his  stomach  was 
perforated  in  several  places.  His  son 
believes  the  cause  of  this  perforation 
was  the  frequent  taking  of  dyspepsia 
tablets  by  the  deceased.  Special  Agent 
Page  was  formerly  with  the  Home  F. 
&  M.,  then  with  the  Stovel  agency,  and 
latterly  with  the  Home  of  New  York. 
He  was  a  hardworking,  painstaking 
field  man,  who  had  many  friends  among 
the  locals.  He  was  married  and  lived 
in  Santa  Rosa. 

-Life.  —  Lt.  Gov.  Porter  has  been 
elected  president  of  the  brand  -  new 
Western  States  Life  of  San  Francisco, 
Pratt  &  Grigsby's  company.  Mr. 
Porter  has  been  one  of  the  directors  of 
this  grandiloquent  company.  He  is  a 
stand  -  patter  from  wayback,  and  in  a 
stump-speech  proudly  said  that  he  was 
a  performer  and  not  a  reformer.  Well, 
here's  a  chance  for  this  statesman  to 
perform  a  miracle.  Can  it  be  that  the 
Western  States  Life,  like  the  lamented 
State  Investment  (fire)  of  San  Fran- 
cisco, is  to  be  the  final  refuge  of 
politicians  out  of  a  job  ? 


—The  Girard's  net  surplus  is  $900,890; 
income  first  half  year,  $533,964;  outgo', 
$482,446.  Represented  by  Edward 
E.  Potter. 

—Resigned.— P.  de  S.  Olney,  for  many 
years  special  agent  under  Manager 
MuUins,  with  headquarters  in  Portland, 
but  since  the  fire  the  branch  secretary 
of  the  Pacific  department  of  the  Com- 
mercial Union  and  Palatine,  has  re- 
signed and  after  December  1st  will 
take  a  rest  of  a  month  or  so  before 
again  engaging  in  business. 

—Life.— For  the  Northwestern  Mutual 
Life  California  is  now  under  two  sepa- 
rate general  agencies,  the  burden  of 
the  entire  growing  state  being  heavier 
than  Smith,  Thomas  &  Thomas  wish  to 
carry.  S.  M.  Folsom,  for  many  years 
a  district  agent  for  the  company,  has 
been  appointed  general  agent  for 
southern  California,  with  headquarters 
at  Los  Angeles. 

—  San  Francisco's  population  is  416,912, 
an  increase  of  74,130  or  21  6  percent  in 
ten  years.  The  area  is  42  square  miles. 
The  population  of  Greater  San  Fran- 
cisco, taking  in  the  contiguous  towns, 
connected  by  ferries  and  street-cars,  is 
about700,000,makingthe  city  rank  sixth 
in  the  United  States  as  a  population 
center.  The  city  has  done  well,  especi- 
ally so  when  the  fire  and  the  subsequent 
depopulation  are  considered.  Of  the 
11  largest  cities  only  4  show  a  greater 
percentage  of  growth. 

— It  is  said  of  President  Lincoln  that  his 
physician  one  day  told  him  that  he 
probably  had  smallpox.  "Good,"  said 
the  benevolent  Lincoln:  "Now  1  have 
something  I  can  give  every  office- 
seeker."  In  this  Coast  Review  we 
have  something  that  will  interest  every 
reader,  to-wit :  President  Damon's  ad- 
dress, on  page  1135,  touching  laws, 
chiefly;  and  Robert  Cox's  address,  deal- 
ing with  legislation  and  government 
control,  which  he  declares  has  come  to 
stay.  So  it  has,  for  the  railroads  as 
well  as  for  the  insurers.  Look  up 
page  1138.  Read  both  these  good 
articles. 
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—Marine. — The  Alliance  of  London  will 
write  marine  in  this  country  about 
January  2. 

—John  Conrad  of  London  is  in  San 
Francisco,  where  he  expects  to  remain 
this  winter. 

— L  S.  Watson  of  Spokane  has  been 
elected  secretary  of  the  new  Metropoli- 
tan Fire  of  Seattle. 

— Life. — Vice  President  Torrey  saysthe 
Manhattan  Life  will  make  a  good  gain 
in  business  this  year. 

•—Winnipeg. — The  Pacific  Coast  had  an 
$8,000  line  on  the  burned  warehouse. 
The  Shawnee  was  preparing  to  enter 
Canada  and  do  business  here. 

—Manager  Duncan  of  the  Frankfort 
informs  us  that  his  son,  a  lad  of  16, 
who  had  his  skull  fractured  in  a  recent 
automobile  accident,  is  well  on  the  road 
to  complete  recovery. 

—Life.  —  Wenatchee,  Wash.  —  The 
Northern  Life  of  Seattle  is  establishing 
an  agency  here.  Auditor  A.  E.  Ransom 
and  Supervisor  Marshall  L.  Baker  are 
looking  the  field  over. 

— We  are  able,  after  some  delay,  to 
give  our  readers  a  portrait  of  the  late 
Alfred  Grim.  It  is  not  as  good  as 
desired,  because  the  half-tone  was  nec- 
essarily made  from  a  rough  stipple- 
surface  photograph. 

— Bank  Defaulter  a  Suicide.  —  At 
Seaside,  Ore.,  Nov.  4  Edward  Hennin- 
ger,  the  cashier  of  the  Seaside  Bank, 
committed  suicide  in  the  front  yard 
of  his  home,  blowing  off"  his  head  with 
a  shotgun.  This  was  the  result  of  the 
alleged  looting  of  the  bank  by  himself 
and  associates  of  all  the  deposits.  The 
Seaside  Lumber  and  Manufacturing 
company,  of  which  Walter  Henninger 
was  manager,  is  closely  connected  with 
the  bank,  and  the  alleged  money 
deposits  of  the  bank,  including  the 
funds  of  the  city  of  Seaside,  were 
appropriated  by  the  bank  to  keep  the 
sawmill  running. 


—The  Arizona  Fire  has  applied  for  ad- 
mission to  California. 

— The  California  continues  to  do  well  in 
its  Eastern  department. 

—Nome,  Al.  T.,  Nov.  4.  —  Without  a 
gale,  with  scarcely  a  breeze,  the  surf 
suddenly  rose  up  to  overwhelm  the  town. 
The  waters  came  breaking  over  the 
sandspit,  throwing  over  the  houses  and 
washing  away  part  of  the  sandspit 
itself.  Ninety  dwellers  on  the  spit 
escaped  to  safety  in  a  rush  for  life. 
Many  were  nearly  drowned.  The 
schooner  Mary  Sachs  was  left  in  a  spit- 
dweller's  yard,  and  all  the  other 
schooners  are  ashore.  In  return,  the 
sea  carried  off  two  houses  besides  the 
fifteen  it  destroyed. 

— The  Metropolitan  Fire  &  Marine  In- 
surance Co.  of  Seattle  expects  to  have 
a  paid-up  capital  and  surplus  of  $1,000, - 
000  and  to  do  a  general  business 
throughout  the  country.  The  organizer 
is  Bird  M.  Robinson,  "banker  and  rail- 
road man  from  New  York"  who  an- 
nounces that  he  will  soon  move  to 
Seattle.  He  is  president  of  the  Harri- 
man  Securities  Co.  of  New  York.  The 
name  Metropolitan  has  been  substituted 
for  the  proposed  Pacific  States  Fire. 
Mr.  Robinson  has  been  elected  presi- 
dent of  the  company.  Irwin  S.  Watson, 
of  Spokane,  who  has  been  the  special 
for  Christensen  &  Goodwin's  compan- 
ies, has  been  elected  secretary  and  will 
move  to  Seattle  in  the  near  future  to 
take  up  his  duties.  The  managing 
underwriters  will  be  Hanford  &  de 
Veuve.  The  board  of  directors  at 
present  consists  of  B.  M.  Robinson  and 
R.  W.  Jones,  Jr.,  of  New  York;  James 
H.  de  Veuve,  J.  E.  Chilberg,  C.  F. 
White  and  W.  H.  Bogle,  all  of  Seattle. 
Mr.  Jones  is  vice  president  of  the  Na- 
tional Reserve  Bank,  of  New  York. 
The  stock  subscription  sheets  show  that 
the  capital  and  resources  of  the  com- 
pany are  about  equally  divided  between 
New  York  and  Seattle  capitahsts. 
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—New  Jersey's  supreme  court  says 
Newark  has  a  right  to  tax  the  reserve 
fund  of  the  Prudential  and  other  home 
companies. 

—Didn't  Signify  —The  Shawnee's  semi- 
annual report  to  the  Georgia  depart- 
ment was  $837,773  income  and  only 
$487,838  outgo.  The  difference  looked 
good,  but  the  company  was  nevertheless 
then  insolvent.  Were  these  sworn 
figures  false  ? 

—McQueen  &  Galloway,  who  are  pro- 
fessional organizers  of  insurance  com- 
panies and  organized  two  recently  in 
the  Northwest,  are  busy  with  a  staff  in 
selling  the  stock  of  the  proposed  Vulcan 
Fire  of  Oakland,  Cal.  President  -  elect 
Clay  tells  us  that  every  sale  -certificate 
or  contract  to  buy  stock  contains  a 
statement  that  20  percent  of  the  amount 
paid  is  to  be  absorbed  by  promotion 
expenses.  Supposing  a  million  dollars 
stock  is  sold,  $200,000  will  go  for  pre- 
liminary expenses,  and  say  $500,000  for 
capital  and  $300,000  for  surplus,  less  the 
amount  to  be  paid  to  the  promoters. 
Local  pride  is  prompting  Oaklanders  to 
buy  the  stock. 

— Marine.  —  The  White  Star  Line's 
triple  -  screw  steamer  "Olympic"  ex- 
ceeds by  nearly  100  feet  in  length  and 
13,000  tons  any  other  ship  afloat.  Her 
principal  dimensions  are: 

Feet 

Length  over  all      882^ 

Breadth  over  all 92^ 

Breadth  over  boat  deck 94 

Height  from  bottom  of  keel  to  boat  deck     .    .    97 
Height  from  bottom  of  keel  to  top  of  captain's 

house 105^ 

Height  of  funnels  above  casing 72 

Height  of  funnels  above  boat  deck 81\ 

Distance  from  top  of  funnel  to  keel     ....  175 

Number  of  steel  decks  11 

Number  of  watertight  bulkheads 15 

The  gigantic  measurements  of  this 
vessel  are  best  appreciated  when  it  is 
known  that  in  length  the  "Olympic" 
overtops  the  height  of  the  Metropolitan 
Life  Tower  in  New  York  by  182  feet. 


—The  Frankfort  got  off  the  Los  Ange- 
les Times  bomb  risk  just  in  time. 

—The  Delaware's  income  for  six  months 
was  $852,103.  and  the  outgo  was  $864,- 
615. 

— The  Minneapolis  Underwriteis  Asso- 
ciation bars  representatives  of  "under- 
writers," under  its  sole  agency  lule. 

— It  is  officially  announced  that  fire 
agents'  commissions  in  this  country 
range  from  15  to  40  percent.  This 
reads  like  a  report  on  California  and 
San  Francisco  before  the  fire.  < 

—The  Manhattan  Life  Insurance  Com- 
pany announces  with  great  regret  that 
Dr.  William  B.  Lane,  after  many  years 
of  active  and  faithful  service,  has,  upon 
the  advice  of  his  physicians,  tendered 
his  resignation  as  vice-president  of  the 
company.  He  will  continue,  however, 
in  an  advisatory  capacity. 

— Marine. — The  lime -carrier  Newark, 
St.  schr.,  was  scuttled  in  San  Francisco 
bay  on  October  24,  to  save  it.  Water 
had  reached  its  cargo  of  lime.  The 
deck  load  of  distillate  was  got 
ashore.  A  few  weeks  ago  the  New- 
ark's cargo  of  lime  caught  fire  at  sea. 
A  few  months  ago,  also,  this  unlucky 
power  schooner  was  rammed  by  a  launch 
and  sunk  in  the  bay. 

— When  Pratt  &  Grigsby,  professional 
promoters,  began  selling  the  stock  of 
the  Western  States  Life  of  San  Fran- 
cisco, with  automobiles  and  a  big  staff 
of  professional  stock  -  sellers,  they  se- 
lected Arthur  R.  Briggs  for  the  figure- 
head. Mr.  Briggs  was  not  a  life  insur- 
ance man  nor  a  capitalist  but  was  him- 
self a  promoter.  Mr.  Briggs  died  this 
week,  aged  71.  We  may  be  permitted 
to  wonder  whether  or  not  his  death  was 
hastened  by  the  disclosures  of  the  New 
York  state  insurance  department  re- 
garding Pratt  &  Grigsby's  connection 
with  the  Trinity  Finance  Co.  and  the 
Income  Guarantee  Co.,  both  bubbles, 
with  oflfices  in  New  York. 
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Seattle  Notes. —  Francis  H.  Porter,  manager  of 
the  Fire  Underwriters'  Inspection  Bureau  of  San 
Francisco,  passed  liirough  Seattle  this  week  on  one 
of  his  regular  inspection  tours.  T|  President  E.  E. 
Cole,  of  the  National  Union  Fire  Insurance  Com- 
pany of  Pittsburg,  was  a  visitor  in  Seattle  last 
week.  Incidentally  he  played  a  twenty-seven  hole 
golf  match  with  President  Carstens  of  the  Wash- 
ington Fire.  H  Articles  of  incorporation  have 
been  filed  at  Olympia,  Washington,  for  the  Pacific 
States  Fire  Insurance  Company,  with  an  authorized 
capital  and  surplus  of  $500,000  each.  The  incor- 
porators are  members  of  the  well  known  law  firm 
of  Bogle  &  Bogle,  Seattle,  who  are  said  to  represent 
Bird  M.  Robinson  of  Knoxville,  Tenn.,  in  the 
incorporation.  While  the  company's  plans  have 
not  yet  been  made  public  we  understand  th:  t 
$200,000  of  the  capital  will  be  furnished  by  Mr. 
Robinson  and  associates  and  that  the  balance  is  to 
be  sought  from  prominent  business  men  in  the  state  of 
Washington.  The  company  is  undoubtedly  backed 
by  thoroughly  clean  and  responsible  people,  but  if 
non-board  its  days  will  probably  be  few  and  un- 
sweet.  H  Dixwell  Davenport  has  been  appointed 
manager  of  the  general  insurance  agency  of  Cars- 
tens  &  Earles,  Inc.,  vice  W.  S.  Worman,  resigned 
to  devole  his  entire  time  to  the  secretaryship  of  the 
Washington  Fire  Insurance  Company.  Mr.  Dav- 
enport is  a  well  known  figure  in  Pacific  Coast  fire 
insurance  circles,  having  been  for  many  years  spe- 
cial agent  and  adjuster  for  the  Phoenix  of  London 
and  previously  a  surveyor  for  the  Board  of  Fire 
Underwriters  of  the  Pacific.  His  new  position 
dates  from  November  1,  1910. 

Washington  Notes.  —  President  Dahms  and  Sec- 
retary Partridge  of  the  Western  Empire  Insurance 
Company,  of  Spokane,  have  been  spending  a  few 
days  in  Seattle  opening  a  branch  office  in  the  Colman 
building.  Secretary  Partridge  will  be  permanently 
in  charge.  T[  Dixwell  Davenport  manager  of 
the  Carstens  &  Earles  Inc.  general  agency  at  Seattle, 
leaves  shortly  for  an  Eastern  tour,  the  principal 
event  of  which  will  be   his   marriage.     TJ  R.   W. 


Jones,  cashier  of  the  National  Park  of  New  York, 
is  visiting  Seattle  in  conference  with  Bird  M .  Rob- 
inson upon  matters  connected  with  the  permanent 
organization  of  the  new  Metropolitan  Fire  and  Ma- 
rine Insurance  Company  of  Seattle.  Y  An  almost 
total  absence  of  saw  mill  and  shingle  mill  losses  in 
Washington  since  the  Autumn  rains  began,  indi- 
cates unmistakably  the  cause  of  the  high  mortality 
in  this  class  during  the  Summer  months.  Western 
Washington  saw  mills  report  an  increased  volume 
of  business,  due  chiefly  to  a  strong  demand  from 
the  large  railway  systems,  t  The  daily  newspapers 
of  Seattle  recently  quoted  the  purchase  by  Henry 
Carstens,  president  of  the  Washington  Fire  Insur- 
ance Company,  of  some  340  million  feet  of  stand- 
ing timber  in  British  Columbia  and  Washington. 
Mr.  Carstens  denies  that  profits  in  fire  insurance 
account  for  these  investments. 

Washington  Fire  Business 

Reported  to  the  Coast  Review. 


Year 

■Premiunis 

Losses 

Ratio 

1884— 

$117,966  . 

$  95,658  . 

81.1 

1885^ 

178,231  . 

103,777  , 

58.2 

1886— 

183,962  . 

86,279  . 

46.9 

1887— 

304.797 

140,095  . 

45.9 

1888— 

329,251  . 

163,152  . 

49.5 

1889— 

*792,909  . 

*3, 224, 479  . 

406.6 

1890— 

1,734,656  , 

886,633  . 

51.1 

1891— 

1,477,223  . 

535,791  . 

36.2 

1892— 

1,416.946  . 

794,671  . 

56.0 

1893— 

1,289,637  . 

711,163  . 

55.1 

1894— 

1,147,583  . 

620,892  . 

54.1 

1895— 

990,569  . 

663,192  . 

67.9 

189  J— 

1,005,797  . 

489,700  . 

48.6 

1897— 

1,044,638  . 

377,690  . 

36.1 

1898- 

1,258,743  . 

541,519  . 

43.0 

1899— 

1,463,474  . 

579,014  . 

39.5 

1900— 

1,759,686  . 

658,669  . 

37.4 

1901— 

2,136,162  . 

805,941  . 

37.7 

1902— 

2,572,786  . 

1,025,792  . 

39.9 

1903— 

2,906,989  . 

1,460,245  . 

50.2 

1904— 

3,255.220  . 

1,161,306  . 

35.6 

1905— 

3,336,785  . 

1,566,799  . 

46.9 

1906- 

3,622,477  . 

1,070,515  . 

29.5 

1907— 

4,070,150  . 

1,474,282  . 

36.2 

1908— 

4,277,188  . 

1,629,077  . 

38.8 

25yrs  $42,673,825  . 

$20,866,331  . 

48.8 

1909- 

4,882,361  . 

2,243,391  . 

45.9 

iss'.i  tigare.s  iiicoinuletu,  owing  to  company  failures 
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COAST    FIRE    LOSSES 
w  asiiiN(;t()N— 

.   .  Adfly,  fr  ihvg  aii<i  barn 

Phoenix.  Iliirtfoni  ....  $')(J0 
2(1  .  Aberdeen,  fr  bldg 

I'hoeuix,  Loiuluii  ....  7(X) 
U  .  Aberdeen,  bldgand  conts 

Northern 2,000 

.   .  Benton  co,  fr  bidg  and  conts 

Liv.  it  Lon.  A  Globe  .  .  .  2,.500 
:{0  .  (July)Benge,  bldg 

Fireman's  Fund l.nOO 

;!1  .  liirniinglinm,  .stk  nidse 

Pennsylvania 1,000 

2^  .  Hrewster.  stk 

(ieniiaii-.Vnierieiui  .  .  .\JM) 
24    (Mark  CO,  bldg  and  niachy 

Ins.  Co.  North  America  .  o.OiW 

Lond(jn       2,000 

Liv.  it  Loii.  tfc  Globe  .  .:\:1M 
29  .  ('amas,  saw  )nill 

Queen 2,000 

1-i  .  (.Inly)  Centralia,  br  bldg 

Phoenix,  Hartford  .  .  .  1,021 
.   .  C;he\velah,  lumber,  etc. 

Union,  London 1,000 

27  .  Coal  Mountain,  genl  fire 

London y,2(X) 

IS  .  Dalkeno.  saw  mill 

Ins.  Co.  North  America  .  Ija*) 

Alliance l,iX)i| 

Fireman's  Fund 2,.')0U 

Phoenix,  London       .   .   .  1,000 

North  British 1,000 

(Mtizens 2,500 

A  .  Dayton,  fr  d  wg  and  conts 

Pennsylvania oOO 

7  .  Everette,  stk  millinery 

Pennsylvania o(JO 

2  .  Everette,  fr  dwg 

Pennsylvania (JOfi 

SO  .  Ellensburg.  bldg  and  conts 
Glens  Falls .tOO 

31  .  Ferndale,  saloon  and  conts 

North  British l,.')Oi) 

Li  v.  <.t  Lon.  ct  Globe      .   .  1,400 

2')  .  Ferndale,  stk  sporting  goods 
and  stable 
Northwestern  National  .     srrfj 
Niagara l.'.M'.i 

18  .  Green  River  Hot  Springs,  hotel 
and  conts 

Hartford 2.000 

Ins.  Co.  North  America  .  2,(X)0 
North  British 2,000 

.   .  fioldendale,  stk 

German-.Vmerican     .   .   .  2,0i)() 

7  .  fJranger.  mere  bldg 

London .XK) 

.   .  Nr  Granite  Falls,  fr  saw  mill 
Liv.  i&  Lon.  &  Globe  .   .      1  .t(J7 

28  .  Hartline,  livery  stable  and 

conts 
German-American    .      .  ■z.H'M 
New  York  Underwriters  .  3,«J00 

26  .  Hoquiam,  stk  paints,  etc 

North  British I.ikki 

(^'aledonian l,(Mj<j 

.   .  Issaquah,  mill 

Union,  London I,',t70 

JO  .  (July)  Kingco,  bldg  and  conts 
Liv.  tt  Lon.  <.t  Globe  .  .  .  2,.")(K) 
London l.OOO 


20  .  King  CO,  dwg  and  conts 

.Niagara 1,(HKI 

lit  .  Kingco.,  fr  hotel 

Connecticut 1,.0IX) 

New  Zealand I,2.i0 

I^mdon  cV  Lancashire  .    .  .'S.OOO 

17  .  Ix'avenworth,  bldg  and  stk 

London  &  Lancasliire  .   .  1,<X)0 
.  .  La  Cross,  conts  dwg 

Fireman's  ?\ind HOC 

22  .  Lincoln  co  ,  gold  mine 

Phoenix.  London   ....  2,.500 
o  .  Pasco,  gen 'I  tire 

Koyal l.OfX) 

Phoenix,  London    .   .   .   .1.0(10 
New  York  Underwriters  .     .■)(hj 

London l.OOO 

London  &  Lancashire  .   .  1,000 
•s  .  Pullman,  fr  bldg 

(Jermaii-.American     .   .   .l,soo 
10  .  Pomeroy,  grain 

German  Alliance    ....  1,20(J 
10  .  Palonse,  conts  meat  market 

Koyal 600 

20  .  Nr  Newport,  fr  dwg  and  conts 
and  barn 
Liv.  &  Lou.  ct  Cilobe    ...  700 
8  .  Rosalia,  br  Ijldg  and  conts 
Liv.  &.  Lon.  Globe  ....  2,000 

Pennsylvania 1,930 

London  &  Lancashire  .  .     500 

18  .  Renton,  mfg  plant 

Fireman's  Fmnl 2,625 

New  Zealand 1.155 

26.  (July)     Raymond,    dwg    and 
conts 

Niagara      8(K_) 

5  .  Spokane,  br  bldg  and  conts 

Connecticut 3.112 

Home,  Utah l,lf,7 

Teutonia     ],.t00 

Aachen  &  Munich  ....  1,200 

Queen 4,568 

Atlas-Manchester  ....  2,723 

Atlas 2,3;J4 

Western l,-5.5fi 

Commercial  Union    .   .   .  3,000 

Palatine      1,,tOO 

Citizens .Vki 

Williamsburg  City     .   .    .     500 
Phoenix,  Hartford     .       .  2,000 

Pennsylvania 778 

filens  Falls 778 

Caledonian 1,600 

Union,  London    .       ...  1,.500 

Niagara  .- 3.000 

New  Zealand 1,167 

Fireman's  Finid      ....     625 
Phoenix,  London  ....  1,945 

Pelican 1,.5.56 

London s.oys 

German-American     .   .   .  2,000 

Royal 3,890 

T,iv.  tt  Lon.  &  Globe  .   .   .  l,.5.5fi 

Hartford i  .S75 

New  York  Underwriters   2!723 
London  &  Lancashire  .   .  2,000 

Total $.57,731 

li    Spokane,  dwg  and  rcnt.s 

Northwestern  National    .  1,S;)0 
22    Spokane,    br    saw  mill    and 
conts 
Liv.  tt  Lon.  &  (ilobe     .   .  2,.t00 

Queen 9,,^-^) 

Northern S(X> 

Ins.  (;o.  North  .\merica  .     700 

Hartford 1,3,50 

Spokane,-C(jnts  dwg 
Phoenix,  Hartford    .   .   .  1,800 


13  .  Spokane,  fr  bldg 

Phoenix,  London    ....  2,205 

15  .  Spokane,  fr  dwg 

Pelican C3<J 

1  .  Spokarne,  fr  dwg 

Niagara      503 

.   .  Suunyside,  br  bldg 

Hartford ,500 

31  .  South  Bend,  fr  bldg  and  conts 
Northwestern  National  .  2,000 

Alliance,  Pa 1,(X)0 

Phoenix,  Hartford  ...  .500 
Union,  London    .   .  1,000 

British  America 1,000 

(ileus  Falls 500 

Girard      ...  .   .     .500 

Royal 1,403 

Williamsburg  (Mty     .   .   .     5(X» 
19  .  Snf)homish  shingle  mill 

Queen      .565 

.  .  Seattle  hotel 

British  .\merica l,r)00 

Seattle,  fr  dwg 

Phoenix.  Hartford    ....  722 

.  .  Seattle,  forges,  bellows,  etc. 
Union,  London 570 

9  .  Seattle,  dwg 

New  Zealand 984 

18  .  Seattle,  bldg 

Northwestern  National  .  700 
Northern 3,.500 

19  .  Seattle,  blt^g 

Northern 2..500 

12  .  (July)  .Seattle,  cabinet  shop 

Phoenix,  London   ....  1.0(X) 
31  .  Tacnma,  bldg  and  conts 

Northern 2,(X)0 

North  British 2,000 

.   .  Tacoma,  dwg  and  barn 

Liv.  it  Lon.  &  (;iobe     .   .   .  500 

26  .  Tacoma,  saw  mill 

New  Zealand 1,0(JO 

Hartford 10,000 

London 2.945 

Commercial  Union  .   .   .    1,(X)0 

Western i,,500 

Atlas 1,(X)0 

Commercial  Union,  N.Y.  500 
German  Alliance  ....  2, 5(H) 
Citizens ;h)0 

Total $21,345 

.   .  Tacoma,  stk  furni 

Royal 727 

24  .  Tacoma,  dwg 

Northwestern  National  .   .  WO 
29  .  Tacoma,  plant 

New  Zealand 1,000 

27  Tanner,  fr  dwg  and  conts 
Ins.  Co.  North  America  .   .  750 

.30  .  Nr  Taylor,  dwg  and  conts 
and  fr  barn 

Security 1,000 

Vineland,  dwg 

Fireman's  Fund 2,500 

27    Vancouver,  stk  cigars 

North  British 1,100 

13  Whitman  co,  dwg  and  conis 

Fireman's  Fund 1,200 

Ins.  Co.  North  America  .  1,125 
Wilson  Creek,  br  bldg  and 

mdse 

Fireman's  Fund i,(KX) 

(Jerman-.\merican     .   .   .  1,,5{H) 

Walla   Walla,  br  bldg,  machy 

and  stk 
(ierman-American     .  .   .  2,000 
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S  .  Wallii  Walla,  stk  gas  and  eluc 
fix 
Glens  Falls 712 

14  .  VVaterville,  frdw^aiHl  barn 

Glens  Falls .mO 

.   .  Wliateoin  co,  lainicli 

Union,  London 7')0 

2  .  VVenaU'hee.  wheat  in  whse 

Phoenix.  London  ....  l,2()it 
.   .  Wenatrhee,  dwg 

Western (ioO 

15  .  North  Yakima,  br  Ijlduand 

stk  groceries 
Aachen  &  Munich    .   .   .    2,500 
Atlas-Manchester     .   .   .  10,000 

Caledonian 2,2')0 

Niagara ti.SOO 

London     r),500 

Total $2(;,7.')0 

:50  .  (Julv)  North  Yakima,  stk 
hides 
Caledonian 1,000 

4  .  North  Yakima,  br  bldg 

Caledonian .'lOO 

25  ,  North  Yakima,  fr  grocery 

Caledonian 1,200 

2  .  North  Yakima,  storage  whse 

Queen 1,;5(ki 

Losses  under  $500  .   .  $  ;M.SS2 

Other  losses $  CO.OOO 

Total  Washington    .  .|:!7-1,0.50 
OREGON- 

24  .  Ashland,  stk  furni  and  fix 
New  York  Underwriters  .  $(iOO 
Phoenix,  London    ....    ('iS5 

5  .  Astoria,  stk  mdse 

London 2,000 

Pennsylvania 1,000 

Hartford 1,000 

Northern 8.000 

Llv.  &  Lon.  &  Globe  .   .   .     SOO 

Queen 1,(XX) 

Phoenix,  London       .    .   .  2,.500 

Pelican 750 

Union,  London    .....  2,500 
German-American     .   .   .  2,0(J0 

Fireman's  Finid 2,000 

North  British 1  ,(H)0 

Commercial  Union    .    .    .  1,000 
Connecticut 1,000 

Total $21,550 

17  .  Corvalis,  fr  bldgs  and  conts 
Ins.  Co.  North  America  .   .  500 

U  .  Eugene,  bldg 

London  &  Lancashire  .   .   .  .500 

24  .  Hillsboro,  bldg  and  conts 

London  &  Lancashire  .  .  .  700 
.   .  Milton,  dwg 

Fireman's  Fund .500 

19  .  Nyssa,  restaurant 

Queen S76 

IS  .  Pendleton,  bldg  and  stk 

London  &  Lancashire  .   .  1,000 

10  .  Portland,  bldg  and  conts 

Fireman's  Fund 1,561 

German-.\meriean     .       .  1,000 

■  Western 1,249 

Liv.  ifc  Lon.  ifc  Globe  .       .  2,500 
Phoenix,  Hartford    .   .    .  1,200 

Northern 2,169 

Alliance 900 

Orient 1,400 

21  .  Portland,  fr  packing  house 
German-American        .   .  7,500 
Northern 1.125 


ID 


.  East  Portland,  dwg  and  conts 
Liv   &  Lon.  iV  Globe  .    .    .  1.0.51 

.  Portland,  dwg  and  conts 
Northwestern  National   .  1.350 

.  Portliind,  bldg  and  conts 
Liv.  it  Loi,.  et  Globe     .   .      '.)00 

.  Portland,  cord  wood 
Phoenix,  Hartford     .   .   .     7.50 
Northern 4,00<i 

.  PortUmd,  dwg  and  barn 
New  Zealand .500 

.  Portland,  lime  and  plaster  wks 

Ihutford 1  .S.V) 

.Shawnee 1,200 

.  Portland,  fr  bldg 

Pennsylvania .500 

.  Wooilburn,  br  bldg 

New  Zealand I.fKM) 

Union,  London    ...  (KX) 

.  Warrenton,  bldg 

Northern 1,000 

.  Wetidling,  fr  bldg 

Liv.  iV:  Lon.  it  Globe  .    .    .  1,500 
.  Washington  co,  cord  wood 
Ins.  Co.  North  America  .  1,221 
Lo.sses  under  $.500  .   .  $  ll.S'iO 

Other  losses $20.0(K) 

Total  Oregon  ....  $  9;i,2G3 
AHO— 
Ashton,  dwg  and  conts 

Atlas       $1,.5(J0 

Coeur  d'  Alene,  brbldg  and 
conts 

Pennsylvania 1,000 

Ins.  Co.  North  America  .     700 

Hartford 1,.500 

New  York  Underwriters  90;! 
Scotch  Underwriters  .  .  S79 
German  Alliance  ....  (KX) 
Protector  Underwriters  .  600 
London  &  Lancashire  .   .  1.000 

Orient 1,0(J0 

Canj'on  co,  fr  dwg  and  barn 
Commercial  Union     ...  1 ,000 
Gooding,  stk 

Protector  Underwriters  .  1,.500 
German-American  .  .  .  1..500 
London  &  Lancashire  .  .  2,.500 
Wallace,  genl  fire 

Citizens S,0(10 

Security 2,1G6 

Glens  Fal's 6.391 

Royal 10,400 

Northern 19,900 

Liv,  &  Lon.  &  Globe  .  .  17.700 
German-.Vmerican  .  .  .  6.000 
Commercial  Union  .   .   .    1,.500 

Caledonian 3,.500 

New  Y'ork  Underwriters   1,.500 

Hartford 22.450 

Ins.  Co.  North  America  .    3,350 

Alliance,  Pa 1,000 

Pennsylvania 5,1.50 

Union,  London 3,000 

Atlas .5.000 

New  Zealand 3,500 

Shawnee 2.,500 

Phoenix,  Hartford  .  .  .  6.600 
Fireman's  Fund    ....    4,.575 

Queen     10.600 

Phoenix,  London     .   .   .    6^,500 

London 5,734 

Niagara 5,200 

Aachen  &  Munich  .  .  .  2,750 
Williamsburg  City  .  .  .  4,791 
London  &  Liincashire  .  3.000 
Connecticut 4,100 

Total $176,857 


25  .  Falcon,  fr  hotel  bldg 

I'alatlne .500 

14  .  Moscow,  frdwg 

Aachen  <.t  Munich  .  .  .  .  ],WX) 
.   .  Nez  Perc  co,  fr  barn  and  conts 

Liv.  &  Lon.  &  fJlobc  .  .  .  7WJ 
.   .  Pocatcllf),  bldg  and  machy 

Nr)rthern 4.0M) 

.   .  St.  .Maries,  stk 

Phoenix.  London    ....  1..500 

23  .  St.  Anthony,  conts  printing 

oHice 

Royal LS.-!? 

Hartford     fiOO 

Losses  under  t-'m  .   .  $   6,«'i2 
Other  losses  ...       .  $20,000 
Total  Idaho     ....  $229..^^ 
MONTANA— 
4  .  Annstjad,  saloon 

In.s.  Co.  North  America  .  $1 .00(J 
10  .  Avon,  hotel  and  conts 

Connecticut 1,843 

1  .  Butte,  fr  dwg  and  barn 

Ins.  Co.  North  America  .  1.9C0 
.   .  Billings,  fr  dwg  and  barn 

Citizeiis .500 

.   .  Chontenn.  mining  plant 

Hartford .5(K) 

24  .  Deer  Lodge,  boots  and  shoes 

Commercial  Union   ....  ,500 
21  .  de  Borgia,  genl  md.se 

Commercial  Union    .   .   .  1,.500 
Phoenix.  London  ....  2,125 
16  .  Fergus  co.  dwg  and  barn 

Ins.  Co.  North  .\merica  .  l.CWJ 
31  .  (July)  Helena,  frdwg 

Palatine 3,000 

3  .  Heskin.  fr  barn 

Hartford .500 

.   .  Iron  Mountain,  bldg  saloon 
and  conts 
T'nion,  London 1,000 

25  .  (.Inly)  Kalispell,  fr  bldg  and 

conts 

Shawnee 9.50 

3  .  Missoula,  fr  barn 

Phoenix,  London   ....  1,2.^0 

31  .  (July)  Missoula,  automobile 

Commercial  Union  ....  750 
24  .  Missoida.  bldg  and  conts 

Northern S75 

Citizens .500 

.\tlas-Manchester -500 

s  .  Missoula,  fr  saw  mill  and 
machy 

North  British .500 

21  .  Banders  CO.  stk  lumber 

Connecticut 1,-500 

19  .  Sanders,  lumber 

New  Zealand 1,.500 

28  .  Saltese,  frdwg  and  conts 

Commercial  Union  ....  .5(0 
.   .  Sweetgrass,  fr  bldg 

Connecticut 750 

.   .  Valier,  grain  and  seeds 

Hartford .500 

Losses  under  $.500  .   .  $    7,983 

Other  losses $  6.000 

Total  Montana  ...  $  39,426 
COLORADO— 
.   .  Larimer  CO,  dwg 

New  Zealand $500 

18  .  Leadville.  bldg  and  conts 

Northern 55:^ 
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•Jy  .  {July  I  La  Junta,  mdse 

Fireman's  Fund 2,000 

.   .  Morgan  co,  dwg  and  conts 

Atlas    .   .  700 

.   .  Teller  co.  mining  plant 

Fireman's  Fund o.OOO 

Atlas 2.500 

Losses  under  $500    .      $1,637 
Total  ColorAdo    .   .   .  $12.H'.K) 

ARIZONA- 
IS  .  Globe,  fr  bldg  and  conts 

New  Zealand iLOai 

Atlas 977 

London  &  Lancashire    .      500 

Hartford 1,000 

Alliance 506 

•22  .  Globe,  conts  fr  bldg 

Liv.  &  Lon.  tt  Globe  .   .   .  1.350 
North  Brit,  ifc  Mercantile     975 

27  .  Globe.  d«g 

Aachen  A  Munich     ....  7.50 

26  .  Globe.  Idghouse  furni 

Niagara 2Mb 

23  .  Humboldt,  bldg  and  conts 
Liv.  it  Lon.  tt  Globe  .   .   .  3,fi05 

Fireman's  Fund 500 

Phoenix.  London   ....     500 

Shawnee .500 

Union,  London    .....     .500 

•28  .  (.July)  Phoenix,  stk  coffins 
London .5,S5 

19  .  Phoenix,  stk  grain  drills 

London 787 

10  .  Tucson,  dwg  and  conts 

Royal 2,200 

Losses  under  $500    .   .  $  7,'2',»3 

Total  Arizona   ....  $25,908 

NEW   MEXICO— 

17  .  Deming,  fr  dwelling 

North  British $   500 

9  .  Estancia.  fr  bldg  and  conts 

North  British ,500 

Northern 2,.500 

Queen 600 

6  .  Hope,  genl  mdse 

Atlas 1,7.*^ 

.   .  .Silver  City,  genl  mdse 

Royal 2,fM»0 

2-1  .  Tucumcari,  bldg 

Northern 7.'>(J 

Atlas 1,000 

Fireman's  Fund 1,'226 

Losses  under  $.500    .   .  $  l,s.so 
Total  New  Mexico     .  $]2,7J0 
NEVADA— 

25  .  Blair,   fr  bldg  and  furni  and 
fix 
Home,  X.  Y $1,750 

.   .  Ely,  fr  bldg  and  conts 

German-American    .   .   .   .  SOO 

9  .  Gold  Hill,  hoisting  plant 

Royal 2..500 

Liv.  &  Lon.  &  Globe  .   .   .  2,')00 
Hartford 2,500 

8  .  Piochi,  fr  saloon  bldg 

Hartford 1,2,50 

4  .  Reno. ;  mercantile    bldg    and 
conts  • 

Queen ,S75 

New  Zealand 500 


7  .  Reno,  fr  dwg 

Phoenix.  London 7.50 

24  .  Wadsworth.  fr  bldg 

Home  Ins.  Co.  N.  Y.     ...  .500 
Losses  under  $.500    .   .  $  3.760 

Total  Nevada $17,685 

BRITI.«H  COLUMBIA— 

.   .  Nanaino,  fr  bldg 

Phoenix.  Hartford  ...  $   600 
21  .  Phoenix,  fr  stiible 

Ins.  Co.  North  America  .  1,000 
30  .  Victoria,  mere  bldg 

Niagara 1,000 

:iO  (July  )  Vai  couver,  stk  mdse 
New  York  Underwriters    .  737 
Tosses  under  $500  ...  $   519 
Total  British  Col.  .   .   .  $3,S,56 
ALASK.\— 

.   .  Bristol  Bay.  salmon  cannery 

Royal $12,500 

Orient 3,.500 

.  .  Fairbanks,  bldg  and  stk  mdse 

Union,  London 1.500 

New  Zealand 2,000 

Total  Alaska     ....  $19,500 
HAWAIIAN  ISLANDS— 

.   .  Honolulu,  fr  bldg 

Ins.  Co.  North  America    .  $.=00 
13  .  Honolulu,  dwg 

Niagara      600 

1  .  Mani.  stk 

London  &  Lancashire  .   .  1,.500 
9  .  Paia  Mani.  mdse 

Fireman's  Fund l.O(X) 

Connecticut ]„500 

Losses  under  $500  ...  $   300 
Total  Hawaiian  Islands  .  $5,400 
WYOMING— 

Losses  under  $.500  .   .  $       16 
Total  Outside  Territory  $S40.056 
CALIFORNIA- 
IS  .  Alhambra.  d  wg  and  conts 

Northwestern  National    .  $9.50 
.   .  Angels  Camp,  stk 

German-American     .   .   .  l,'200 
'24  .  Belmont,  frdwg 

Home,  N.  Y 1,845 

.   .  Butte  CO..  hhld  furni 

Union.  London 2.500 

.   .  Bakersfield,  Idghouse 

Queen 3,500 

6  .  Barber,  power  plant 

Fireman's  Fund      ....  8.000 
•24  .  West  Berkeley,  fr  dwg 

Home,  N.  Y .500 

.   .  Colton,  dwg 

Queen      7.50 

2;}  .  Concord,  dwg  and  barn 

Queen 2,.550 

6  .  Colinga.  bldg  and  conts 

Union,  London 1..500 

Hartford 2,(K)0 

Fireman's  Fund 1,000 

Royal  3,(XK) 

Niagata l,.500 

Ins.  Co.  North  America  .  1,50<J 

7  .  Callahans,  bldg 

Firem  ■■I'sFund 600 

1  .  (;allahans.  saloon  and  conts 
Fireman's  Fund 2.200 


29.  (July!  Colinga.  fr    bldg   and 
co;:ts 

Hartford ^^,50 

27  .  Chico.  second  hand  furni 

Hartford ,500 

'22  .  Corte  Madera,  bldg  and  conts 

Orient 1.700 

21  .  C;orona,  fr  barn  and  conts 

Ins.  Co.  North  America  .     .500 

Alliance      1..500- 

18  (July  I  Corcoran,  growinggrain 

Home.  N.  Y 960 

15  .  Dinuba,  cont"  billiard  room 

Queen      wo 

Liv.  it  Lon.  I'c  Globe      .   .     90(J 
9  (July  )  De  La  Mar,  genl  md.«;e 

Home,  N.  V 7,005 

•24  .  (July)  DiaTiiond    .«ta..  fr  dwg 
Home,  N.  Y 2,100 

16  .  Exeter,  bldg 

Fireman's  Fund l,.5.'o 

Fire  Association 1,721 

9  .  Fresno,  br  bldg  and  conts 

Fire  Association ,577 

Girard 412 

Home,  N.  Y 2,441 

New  York  Underwriters  1..500 
German-American  .  .  .  1,0(K) 
Fireman's  I'^und      .   .  .577 

7  .  Fresno,  bldg  and  trays 

Northern  700 

Shawnee     783 

5  .  Fresno,  restaurant 

Connecticut l,f>45 

2  .  Fresno,  fr  dwg  and  conts  and 

barn 

Palatine      1,'21S 

Western 1,815 

Hartford     750 

.   .  Fruitvale,  dwg 

Royal CO) 

•28  .  Fruitvale.  stk 

(ierman  Alliance       .   .   .  3.(kio 
•22  .  Fruitvale.  fr  store  bldg  and 
conts 
German  of  Pittsburg    .   .  l.ooo 

Hartford 1.000 

25  .  Glenn  co.,  growinggrain 

Caledonian 600 

17  .  Igo,  bldg  and  conts 

Teutonia 968 

New  York  Underwriters  .  3,002 
•25  (July)  Nr.  Jackson,  frdwg  and 
barn 
Home,  N.  Y f.(X) 

8  .  Kern  co.  oats  and  hay 

Home.  N.  Y .504 

3  .  Kingsburg.  creamery  plant 

Fire  Association 1,9<X) 

4  (July)  Laton,  fr  bldgand  conts 

Home,  N.  Y 3,600 

•27  .  Los  Angeles,  br  and  fr  bldgs 
and  conts 
New  York  Underwriters  .     7.50 

Northern l,.500 

London  &  Lancashire  .   .  3.500 
24  .  Los  Angeles,  clothing  stk 
German  of  Pittsburg     .  .  1,500 
Concordia      1,500 

10  .  Los  Angeles,  dwg  and  conts 

\\estern ,500 

Queen 1.475 

Union,  London 890 

Security 200 

31  .  Los  Angeles,  br  bldgand  conts 
North  British 2,189 
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5  .  Los  Angeles,  automobile 

Coininercial. Union    .   .      '2,M0 
i  .  Los  Angeles,  dwg 

Northwestern  National  .     770 
13  .  Los  Angeles  CO,  farm  property 
Phoenix,  London    ....     9O0 
17  .  Long  beach,  dwg 

Queen 624 

10  .  Lakeport,  dwg  and  conts 

Liv.&  Lon.& Globe  .   .   .  l,or)0 
IS  .  Lunaste,  bldg  and  conts  and 
barn 
Fireman's  Fund 'i,72<.) 

11  .  Lindsay,  barn  and  conts 

Royal 1.000 

13  .  Marysville,  stk  drygoods  and 
clothing 

Home,  N.  Y •^.'irvi 

Phoenix,  London   ....     S3o 

Royal       4,500 

Queen ^oO 

New  Zealand 1.070 

Aachen  A  Munich      .   .   .     S4.S 

Citizens ^-^^ 

North  British 1.000 

London '•^.'^02 

Niagara 2.802 

Ins.  Co.  North  America  .     t):)0 

Western '>^0 

Hartford     *^^5 

New  York  Underwr's   .   .     S44 
Glens  Falls ■  l.'.^'"^'-^ 

Total S'-^'^.'^O 

b  .  (.Inly)  Nr.  Madison,  growing 
grain 
Home,N.  Y 500 

4  .  Madera,  fr  bldg  and  conts 

Home,  N.  Y 1,400 

3  .  Milpitas,  stk  mdse 

Home.N.  Y 1.300 

Connecticut ^''^ 

Pennsylvania '-.000 

.   .  Milpitas,  fr  hotel 

Hartford 4,000 

,  .  Modesto,  restaurant 

Union,  London   .   .       .   .     8(X) 

5  .  McCloud,  hhld  furni 

Fireman's  Fund 654 

IS  .  Monterey  co.,  crop 

Fireman's  Fund 7SS 

7  .  Nevada  co.,  mining  plant 
Atlas 7,000 

9  .  Newport  Beach,  fr  hotel  bldg 

Palatine     1.000 

29  .  (July)  Norwalk,  feed  mill  and 
machy 

Connecticut      753 

4  .  Orland,  Idghouse 

Ins.  Co.  North  America  .  lfii'<0 
10  .  Oakland,  dwg  and  barn 

New  Zealand 700 

Royal 050 

12  .  Oakland,  lumber 

New  Zealand .ilX) 

24  .  Oakland,  conts  fr  dwg 

Liv.  &  Lon.  &  Globe     .   .     500 

19  .  East  Oakland,  dwg  and  conts 

Liv.  &  Lon.  &  Globe      .   .  1  ..500 

20  (.Tuly )  Palo  Alto,  bldg  and  conts 

Home,N.  Y 1,.593 

10  .  Pasadena,  fr  dwg 

Glens  Palls 750 

.  .  Pasadena,  hay  in  shed 

Pho3nix,  London  ....     700 

10  .  Paso  Robles,  bldg  and  conts 

Northern 1,000 


12  .  Oroville,  dwg 

l'"ireman's  Fund 3,000 

Royal 3,000 

Connecticut 2,000 

22  .  Near  Princeton,  pasturage 

Home,  N.  Y <>07 

.    .  Redding,  saw  mill 

Western 2,278 

Royal 4,19C. 

IS  .  Redding,  stk  genl  mdse 

Royal 2,.500 

1  .  Redding,  fr  dwg  and  conts 

Home,  N.  Y 4,500 

S  .  Reedley,  fr  Idghouse  and  conts 

Hartford     3,815 

Fire  Association     ....     .500 
.   .  Red  Bluff,  stk  mdse 

Union,  Loudon 500 

15     Red  Bluff,  conts  fr  dwg 

Home,  N.  Y 92S 

Citizens       500 

.   .  Riverside,  fr  bldg  and  conts 
German-American     .   .   .  1.000 
Glens  Falls .WO 

f)    .  Santa  Clara  co.,  fr  dwg 

Connecticut 2,1.50 

30  .  Stockton,  bldg  and  conts 

Home,  N.  Y 1.000 

Fire  Assn'n 2,95S 

London  &  Lancashire  .   .  4,100 
Commercial  Union    .   .   .  2,000 

Queen 3,.5O0 

Atlas 4,000 

17    Stockton,  hay  whse  and  conts 

Home,  N.  Y l,.5O0 

Royal       9,340 

Pennsylvania 1,020 

Fireman's  Fund 942 

24  .  Stockton,  bldg 

Northern 1.000 

9  .  Nr  Stockton,  growing  grain 

.      Home,  N.  Y 3,1SS 

29    Stockton,  dwgs  and  conts 

Atlas     3,099 

New  Zealand 500 

.   .  Sacramento,  fr  dwg 

German-American     .   .    .  1,000 

2  .  Sacramento,      fr     barn     and 
slaughterhouse 

Palatine      1.375 

5  .  Nr,  Sacramento,  frdwgit  conts 
Liv.  &  Lon.  &  Globe  .   .   .     .500 
8  .  Santa  Barbara,  dwg 

Fire  .\ssociation     ....     943 

10.  Santa  Barbara,  barn  and  hay 

Fire  Association      ....     .500 

25  .  San    Joaquin     co.,     growing 

grain 

Phoenix,  London   ....     7.50 

19  (July I.San  Joaquin  co., growing 

grain 

Home.  N-  Y 2,012 

3  .  San  Joaquin  co.,  crop 

Fireman's  Fund     591 

.    .  San  Joaquin,  barley 

Union,  London .500 

2  San  Diego,  store  bldg 

Royal '2.100 

Queen 1  .-iSS 

31  .  (July)  San  Diego,  br  bldg  and 
conts 

Citizens 1.39S 

London 771 

3  .  San  Bernardino,  lumber  plant 

Fireman's  Fund 1..500 

Phoenix,  Hartford     .   .    .1,200 


8  .  San  Luis  Obispo  co,  grain 

Home.,  N.  Y 673 

4  .  Sonoma  co.,  dwg  and  conts 

London 800 

27  .  Snelling,  mdse  furni  and  fix 

Fireman's  Fund 1,000 

LondfjU  &  Lancashire  .   .  2,000 
Hartford     2,000 

12  .  Snelling,    electric  light    aiid 

jiowi'r  plant 

Hartford     9,-500 

.   .  San  Jose,  dwg  and  conts 

Atlas     1,000 

Western 845 

23  .  '^aii  Jose,  dwg  and  bi-rn 

Atlas 1,392 

.   .  Sanger,  dwg  and  conts 

Royal 950 

.   .  San  Mateo  co,,  fr  dwg 

Hartffird 1  ,.500 

.   .  Stege,  frdwgand  conts 

Phoenix,  Hartford  .  .  .  1,090 
22  .  San  Rafael,  Idghouse 

Ins.  Co.  North  America  .     .535 

13  .  Tulare  co.,  crop 

Fireman's  Fund 1,22.S 

25  .  Tulare  co.,  farm  property 
New  Zealand 1,400 

22  .  Tehama,  hay 

Fireman's  Fund 750 

24  (July)  Vallejo,  piano 
Home,-N.  Y 600 

18  .  Victoria  Lsland,  grain 

Glens  Falls 4-56 

Williamsburg  City     .   .   .     4.^0 

^.^ecurity 4.56 

Girard  F.  &  M 456 

Hartford     6,296 

IS    Volta ,  fr  hotel  and  conts 

Hartford     2,.5<10 

17  .  Windsor,  dwg  and  furni 

German  of  Pittsburg  .  .  961 
Losses  \nider$.500  .  .  $  44,826 
Other  losses $.50.0(10 

Total  California,  .S.  F.  ex.  $3<S2,707 

SAN  FRANCISCO— 

26  .  Furniture  stk 

London $1,000 

Home,  N.  Y 876 

Union,  London 2,000 

Northern 1,000 

2  .  Frame  dwg  and  conts 

Home,  N.  Y 975 

1  ,  Frame  hotel 

Home,  N.  Y 1,466 

Citizens 2,444 

23  .  Frame  dwg  and  conts 

Liv.  &  Lon.  ct  Globe      .     3.6.52 

Home.  N.  Y .500 

Northern 1 .000 

15  .  Stock  mdse  in  fr  bldg 

Commercial  Union    .   .   .  1,250 
.   .  Growing  grain 

Northern 7,.5O0 

IS  .  Electric  stk  and  machy 

Niagara   ....  .   .     768 

Ins.  Co.  North  America  .     .500 
IS  .  (July)  Frame  bldg 

Home.  N.  Y 1.665 

.   .  Frame  bldg 

Phoenix,  Hartford  ...  625 
Losses  under  $.500  .  $  19.736 
Total  San  Francisco$  46,957 
Total  California  .  .  $  429,664 
Total  Pacific  Coast  $1, 269. 72C 
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Six    Months    San     Francisco    City     Fire 

Premiums 

Graded  by   Offices  and  Totals 

1 

1910  1909 

Liv.  &  Lon.  &  Globe  .    .    .$231,251       $180,206 


Califo 


1910 

62,088 


TTie  Home,  New  York 


224,858         199,190 


Royal 125,854 

Queen 43,447 

$169,301 

4 

/Etna 124,674 


German- American 
Phoenix,  Hartford 


National  of  Hartford 
Colonial  Fire  .  .  . 
Mechanics  &  Traders 


Northern  Assurance 


46,196 

66.028 

$112,224 

76.101 

15.628 

10.658 

$102,387 

93,553 


Hartford  Fire 
Citizens      .    . 


New  Zealand 78,089 

Empire  City 7,905 

New  Brunswick  17,516 

Nassau       4,759 

North  River 20,974 

Jefferson .  22,473 

Merchants  Fire  Assur.       .    .  2,896 
$76,523 

10 

....      74,434 

....  228 

$74,662 

11 

Ins.  Co.  North  America  .    .       58,429 

Alliance 12,286 

$70,715 

12 

Agricultural       24,874 

Globe  &  Rutgers 35,453 

Svea 8,078 

$68,405 

13 
Fireman's  Fund 67,530 

11 

London 46,491 

Niagara 21,779 

$66,270 

London  &  Lancashire   .    .    .       42,578 

Orient       19,839 

$62,417 


115,744 

38,748 

$154,492 

97,740 

36,337 

41,979 

$78,316 

69,107 

19,095 

12,820 

$101,022 

73,088 

64,799 

11,520 
12,535 
8,151 
17,305 
11,555 

$61,066 

48,019 

80 

$48,099 

51,235 

9,994 

$61,229 

25,708 

42,778 

5,551 

$74,037 

47,707 

47,757 

22,158 

$69,915 

45,760 

18,332 

$64,092 


Springfield  F.  &  M 58.828 


Continental    .    . 
Fidelity-Phenix 


39,916 

17.414 

$57,330 


National  Union 51.544 


American  Central 
St.  Paul  F.  &  M. 
Mercantile  F.  &  M. 


22.326 

19,650 

6.425 

$48,401 


Commercial  Union,  London 
Commercial  Union,  N.  Y. 
Palatine 


Phoenix  Assurance 
Pelican  Assurance 


Union  Assurance 


24,598 

3,214 

16,820 

$44,632 

38,346 

5,990 

$44,336 


2-T 

Sun  of  London       .    .     . 

Michigan  F.  &  M.    .    .         . 

Sun  of  New  Orleans 

2C> 

Connecticut 

Scottish  Union  &  Nation 

27 
al  ,     . 

State  Assurance  .     .     . 

28 

Fire  Association     .    .    . 

Atlas 

29 

Concordia  Fire  .... 

80 

German,  Pittsburg      .     . 

■■i\ 

Western 

:!2 
Firemen's 

Eastern  Fire 

:;3 

Hanover 

People's  National       .    . 

Union,  Phila 

26,661 

8,872 

6,986 

$42,519 

37,927 

32.248 

3,578 

$35,826 

31,966 

29,146 

17,076 

11,840 

$28,916 

26,470 


1909 

48,997 

56,800 

29,623 

10,767 

$40,490 

32,407 

18,272 

17,551 

10,161 

$45,984 


North  British  &  Mercantile    .       46,310  47,729 


28,404 

3  643 

17,822 

$49,869 

33,370 

3,384 

$36,754 


43.408  49,959 


28,094 
8,226 

$36,320 

37,408 

26,055 

71 

$26,126 

29,676 

21,960 

7,161 

6,075 

$13,236 

27,487 


21.207 

4.723 

$25,930 

22,017 

6,451 

$28,468 

6,954 
13.067 
2,727 
2,366 
$25,114 

4,322 

12,603 

3,417 

3,009 

$23,351 

In  Its   Fortieth  Year 
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1910  1909 

ni 

Westchester 20.407  23,830 

Camden 4,697  .    .     , 

$25,104 

American.  N.J 24.833  24,171 

Glens  Falls 10,812  11,629 

Security 7,234  7,316 

Girard 5,609  5,437 

$23,655  $24,382 

Dubuque  F.&M 21,417  9,445 

;!s 

New  York  Underwriters    ,     ,         9,562  7,358 

Teutonia 7.417  6,547 

Home,  Utah 2.768  .     .     . 

$19,747  $13,905 

'■','.) 

Dixie  Fire      19,390  13,379 

■10 

Providence- Washington     .    .        15,014  13,078 

Equitable  F.  &M 3,091  4,116 

$18,105  $17,194 
II 

Franklin 13,127  .    .    . 

Reliance 4,808  .    .    . 

$17,935 

Shawnee  Fire 14,466  17,967 

Pennsylvania 13,783  9,746 

14 

Michigan  Commercial    .    .     .        13,022  16,224 

Caledonian 11,336  6,595 

Aachen  &  Munich    ....             676  1,748 

$12,212  $8,343 

-in 

German,  Peoria 8,333  9,075 

41 

Seaboard  F.  &  M 8,202  8,330 

4S 

Washington 8,022      "         1 ,858 

4'.t 

Republic  Underwriters  .    .    .          7,909  7,904 


Law  Union  &  Rock 


7,819 


4,087 


International  Fire   .    .    .  5,004  .    .    . 

Grand  Total  ....  $2,634,506  $2,278,827 
Totals  include  those  of  entire  companies. 


Fires.— Mt.  St.  Joseph's  orphan  asy- 
lum, Potrero,  San  Francisco,  burned 
October  9.  Destruction  complete. 
Building  40  years  old.  Water  pressure 
light.      Some    insurance.      Colma,   on 


the  edge  of  the  San  Francisco  line, 
threatened  with  two  big  fires,  Oct.  8, 
because  of  shortage  of  fire  apparatus 
in  both  districts.  Volunteer  bucket 
brigades  saved  the  night.  Coil  oil  stove 
exploded  in  a  laborer's  cottage  and  five 
buildings  were  burned.  Two  hours 
later  the  vacant  2 -story  bldg  of  the 
Colma  bakery  on  Werner  ave.  was  de- 
stroyed. Incendiarism  alleged.  Wat- 
sonville,  Cal.,Oct.  12.— Fire  broke  out 
in  "safety"  gasoline  lamp  store;  three 
explosions;  three  stores  burned;  fire 
lasted  two  hours;  firemen  slow  in  get- 
ting to  blaze;  agent  of  gasoline  lamp, 
H.  L.  Harlow,  badly  burned;  lack  of 
water  and  apparatus  reported  defect- 
ive. 

Fire.  —  Heyman  -  Weil  building  718 
Mission  street,  San  Francisco,  Oct.  11. 
Started  in  Gordon  Brother's  place. 
P^iremen  disabled  by  smoke  from  burn- 
ing paint  and  glue.  Much  water  dam- 
age t(*  other  tenants,  including  Yawman 
&  Erbe  Co.  on  ground  floor.  There 
will  probably  be  twenty  loss  claims. 
The  damage  probably  $100,000.  Fire 
not  under  control  for  an  hour,  and 
three  alarms  were  turned  in.  Fire 
Marshal  Towe  says  caused  by  spontan- 
eous combustion  of  art  paints. 

Fires.  —Tucson,  A.  T.,  Oct.  8.  —One 
week  ago  the  Southern  Pacific  shops 
caught  fire.  Today  the  remaining  parts 
were  destroyed.  Both  fires  were  prob- 
ably incendiary,  and  both  broke  out  on 
Friday  and  about  the  same  o'clock  at 
night. 

Fires —Santa  Clara,  Cal.,  Oct.  7.— 
Antone  Costa's  barn,  a  fireworks  fac- 
tory, blown  up;  2  50-pound  cans  of 
powder  on  premises;  one  was  exploded 
in  some  way,  and  other  can  blown  into 
field  and  not  damaged.  Fire  destroyed 
the  barn.  Vallejo,  Cal.,  Oct.  9.— 
Vallejo  Brewing  &  Bottling  Co.  plant 
burned  today. 


At  war  rates  a  Nebraska  church  was 
written  at  25  cents  for  five  years  and 
then  burned  up  and  down. 
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The  Lumber  Underwriters  Alliance 
of  Kansas  City  lost  $50,000  in  the  recent 
forest  fires. 

Frank  0.  Bristol  of  Los  Angeles  has 
thrown  the  Northwestern  Mutual  over, 
to  accept  a  general  agency  for  the  New 
England  Mutual  at  Los  Angeles. 

Long  Beach  Agency  Bought.  —  The 
Allison  -  Curtis  -  Nowels  Co.  of  Long 
Beach,  Cal.,  have  purchased  the  Mason 
&  Noble  agency. 

Oroville,  Cal.,  Sept.  29.— Four  dwell- 
ings  burned  to  the  ground.  Long 
Beach,  Cal.,  Oct.  5.— Pacific  garage  and 
20  machines  burned  because  some  fool 
dropped  a  match  on  the  floor,  to  be 
stepped  on  later. 

Macdonald  &  Miles  inform  us  that 
the  Delaware  was  not  refused  a  renewal 
of  license  in  California,  after  the  big 
fire.  We  are  trying  to  find  out  why 
the  company  withdrew  from  the  state. 
It  has  no  earthquake  clause  in  its  policy. 

Tacoma  Agency  Change.— The  Pierce 
county  agency  of  the  Svea  was  recently 
transferred  from  R.  E.  Anderson  & 
Company  to  the  Allyn-Hill  Company, 
which  latter  office  has  also  taken  over 
the  Pierce  county  agency  for  the  Me- 
chanics &  Traders  of  New  Orleans. 

C.  M.  Sloane,  known  as  "Pete,"  a 
well  known  San  Francisco  broker,  died 
this  week  of  pneumonia,  brought  on,  it 
is  said,  by  exposure  at  night  without 
an  overcoat.  Sloane  represented  the 
Phenix  of  Brooklyn,  and  placed  a  great 
amount  of  San  Francisco  business  with 
that  unfortunate  company  before  the 
great  fire. 

The  regular  meeting  of  The  Fire  In- 
surance Society  of  San  Francisco,  was 
held  at  Room  237,  second  floor.  Merch- 
ants Exchange  building  on  Tuesday, 
October  25th,  at  8  o'clock  p.  m.  The 
subject  for  the  evening  was:  Appor- 
tionments under  noncurrent  policies 
and  exemplification  of  the  Kinne  Rule, 
by  A.  W.  Thornton,  joint  manager  of 
the  London  and  Niagara. 


Harry  Roff  of  the  Home  is  quite  ill 
at  his  home. 

Jack  Marshall  has  been  elected  presi- 
dent of  the  Hinsdale  Golf  Club  at  Chi- 
cago. 

Life.— The  Illinois  supreme  court  has 
ruled  that  selling  stock  in  connection 
with  insurance  is  a  rebate. 

At  Denver  the  joint  supervisory  com- 
mittee has  adopted  W.  U.  rules  applica- 
ble to  the  mountain  territory. 

The  Prudential's  2741  West  North 
Ave.  Chicago  office  had  its  safe  blown 
open  by  burglars  last  week.  Docu- 
ments and  $1,600  cash  stolen. 

Leslie  Bates  is  closing  up  the  Shawnee 
affairs  on  the  Coast.  His  many  friends 
will  be  glad  to  hear  that  he  has  made  a 
very  desirable  connection  in  San  Fran- 
cisco. 

A  new  surety  and  casualty  brokerage 
firm  has  been  organized  in  San  Fran- 
cisco, and  will  begin  business  on  Janu- 
ary 1.  Life  and  fire  business  will  also 
be  written. 

Fire. —Sterling  City,  Cal.,  Diamond 
Match  sawmill  town  had  a  $40,000  fire 
Oct.  19,  started  from  a  brush  blaze. 
Eighteen  dwellings  and  railroad  prop- 
erty were  burned. 

Fire. — Power  wire  broke  and  fell  and 
set  fire  to  Brannon  island  in  the  Sacra- 
mento river,  Oct.  31,  and  set  fire  to  the 
tules,  the  straw,  and  the  peat.  The 
island  contains  7,000  acres. 

The  Fire  Underwriters'  Association 
of  the  Pacific  has  printed  a  number  of 
Ed  Niles's  best  sketches  in  pamphlet 
form.  The  author's  pen  sketch  of  him- 
self appears  on  the  cover.  Order  a 
copy  at  once. 

Fire.  —  In  Berkeley,  Cal.,  Oct.  30,  a 
state  deaf  asylum  building  was  burned. 
Water  supply  deficient  and  hose  broke 
in  two  while  being  hauled  up  with  a 
rope  attached.  The  pieces  were  one 
from  the  Oakland  and  the  other  from 
the  Berkeley  department. 


If  j/oii  hind  tite  Coast  Review  at  end  of  tjeav,  preserve  this  Supplement. 
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LOOKING    BACKWARD 

Twenty  Yearn  Ago 
0       Robt.  Burns  was  secretary  of 

JU  the  North  Pacific  of  Tacoma. 
*^«|  Farnsworth  &  Blumberg  were 
■  general  agents  of  the  St.  Paul, 
*  German,  Allemannia  Fire,  Hekla 
Fire,  Robt.  Burns  was  manager  for 
the  Coast.  Morris  M.  Wachenheimer 
was  superintendent  of  agencies.  H.  F. 
Garretson  was  president  of  the  North 
Pacific. 

Public  adjusters  in  New  York  were 
charged  with  dishonest  practices,  with 
brokers  as  their  accomplices. 

The  American  Eagle,  a  fraternal 
insurance  swindle  in  San  Francisco, 
"paid"  a  widow's  $5,000  claim  by 
snatching  the  certificate  of  membership 
from  her  hand  and  tearing  it  up. 

Picture  of  the  proposed  Pacific 
Mutual  building  printed  in  the  Coast 
Review. 

The  Grand  hotel,  across  the  alley 
from  the  Palace,  in  San  Francisco, 
destroyed  by  fire.  The  Grand  had 
perfect  private  fire  fighting  appliances 
which  were  worthless. 

Transfer  of  the  Anglo  -  Nevada's 
business  to  the  London  &  Lancashire 
completed.  V.  C.  Driflield  and  W.  B. 
Hopkins  were  appointed  specials  for 
the  reinsurer. 

Bruce  B.  Lee,  an  extraordinary  char- 
acter, a  local  at  Red  Bluff,  Cal.,  died. 

The  notorious  Bonner  claim  occupied 
"the  center  of  the  stage." 

Edward  E.  Potter  was  general  agent 
of  the  Franklin  Fire. 

The  Oakland  Home  was  general  agent 
of  the  Traders.  Conrad  &  Maxwell 
were  managers  of  the  city  department. 

The  Pacific  Coast  Live  Stock  Owners 
Mutual  Protective  Ass'n  was  operating 
in  California,  with  headquarters  in 
Monterey.  Failing  to  make  the  business 
pay,  it  made  an  honorable  retirement. 


Hirschfield  &  Jacoby  were  general 
agents  of  the  Prussian  National. 

Bernard  Dercksen  was  general  agent 
of  the  Scania. 

Muecke  &  Co.  were  general  agents  of 
the  Svea. 

Mann  &  Wilson  were  general  agents 
of  the  Lancashire. 

Jas.  C.  Jennings  &  Co.  represented 
the  Sun  Mutual,  the  Southern  and  the 
Germania,  all  of  New  Orleans. 

Peter  Outcalt  was  secretary  and 
manager  of  the  Columbia  Fire  &  Marine 
of  Portland. 

U.  B.  Wilson  was  general  agent  for 
the  Prov.  Wash.,  Security  and  Rochester 
German. 

Geo.  Marcus  &  Co.  were  general 
agents  of  the  Transatlantic. 

Geo.  L.  Brander  was  president  of  the 
State  Investment  and  Ins.  Co.  He  is 
now  a  rich  man  in  Scotland,  with 
business  connections  in  South  Africa. 

H.  M.  Newhall  &  Co.  were  general 
agents  of  the  National  Assurance,  Atlas 
and  Boylston.  A.  R.  Garry  was 
manager. 

North  &  Walz  were  Equitable  Life 
managers  for  Pacific  Coast. 

R.  H.  Magill  was  general  agent  of 
the  Home  Mutual. 

Jacobs  &  Easton  were  general  agents 
of  eleven  fire  companies. 

RoUa  V.  Watt  was  general  agent  of 
the  American  Central,  Liberty,  Ama- 
zon, Pacific,  and  Lloyds  P.  Glass.  John 
R.  Hillman  and  Lesley  Bates  were 
special  agents. 

W.  J.  Callingham  was  general  agent 
for  the  City  of  London  and  the  Scottish 
Union  &  National. 

Nine  fire  mutuals  were  doing  busi- 
ness in  Washington,  with  surplus 
ranging  from  $366,000  down  to  $161,000. 
All  are  now  dead. 

Chas.  A.  Layton  was  secretary  of  the 
Commercial  and  general  agent  of  the 
Fire  Association,  Reading  Fire  and 
Granite  State. 
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Fraternals  to   Face  the  Official  Tests  of 
Insolvency 

In  every  state  is  to  be  introduced  a 
bill  which  provides  that  after  1912  each 
fraternal  insurance  society  shall  report 
to  the  insurance  department  an  actual 
valuation  of  its  certificates,  with  the 
national  fraternal  congress  table  of 
mortality  as  the  minimum  basis  of 
valuation.  This  will  show  the  liabilities 
of  the  society  under  its  outstanding- 
certificates.  It  generally  will  reveal  a 
heavy  deficiency  in  the  amount  that 
should  be  on  hand,  and  it  is  therefore 
kindly  provided  that  this  is  not  to  be 
regarded  as  a  test  of  financial  solvency. 
Each  society  is  to  be  considered  solvent 
as  long  as  the  funds  on  hand  are  in  ex- 
cess of  its  liabilities  without  regard  to 
future  obligations.  But  it  will  prove 
real  insolvency  not  the  less. 

Beginning  in  1914,  a  report  and  ex- 
planation of  this  valuation  is  to  be  sent 
to  all  members.  This  is  to  educate 
them  to  the  need  for  higher  rates,  and 
after  1917  the  succeeding  valuations 
are  required  to  show  a  reduction  of  at 
least  5  percent  each  three  years  in  any 
deficiency  which  may  exist.  If  this  is 
not  shown  and  no  good  reason  is  given, 
the  insurance  department  may  cancel 
the  license  or  begin  proceedings  for  the 
dissolution  of  the  order.  Societies 
which  do  not  show  the  required  degree 
of  improvement  must  stop  taking  in 
new  members  at  the  old  rates,  admit- 
ting them  thereafter  only  at  adequate 
rates.  This  will  insure  eventual  ■  sol- 
vency, with  partial  payments  mean- 
time, and  it  is  believed  will  save  a  few 
existing  societies. 

There  are  over  nine  million  fraternal 
insurance  policies  in  the  United  States 
representing  ten  billions  of  protection. 
It  is  the  insurance  of  the  masses  who 
are  attracted  by  the  lodge  system  and 
the  comparative  cheapness  of  fraternal, 
as  compared  with  old-line  legal  reserve 
insurance.  Less  than  a  million  of  these 
certificates  are  paying  rates  adequate 


to  meet  the  eventual  obligations,  as  the 
average  age  of  the  members  increase. 
Unle.ss  rates  are  advanced  an  increas- 
ing number  of  the  older  fraternals  will 
be  unable  to  pay  their  death  claims. 
The  biggest  will  make  the  biggest  fail- 
ure. 


Execution  for  Witchcraft 

To  George  Corwin  Gent'n,  High 
Sheriff'e  of  the  County  of  Essex  Greet- 
ing: Whereas  Bridgett  Bishop  al's 
Olliver,  the  wife  of  Edward  Bishop  of 
Salem  in  tho  County  of  Essex  Lawyer 
at  a  speciall  Court  of  Oyer  and  Terminer 
held  at  Salem  the  second  Day  of  this 
instant  month  of  June  for  theCountyes 
of  Essex  Middlesex  and  Suffolk  before 
William  Stoughton  Esqe.  and  his  asso- 
ciates of  the  said  Court  was  Indicted 
and  arraigned  upon  five  several  Indict- 
ments for  using  practising  and  exer- 
ciseing  on  the  *  *  *  last  past  and  divers 
other  dayes  and  times  the  felonies  of 
Witchcraft  in  and  upon  the  bodyes  of 
Abigail  Williams,  Ann  Puttnam  *  *  * 
Mercy  Lewis  Mary  Wolcott  and 
Elizabeth  Hubbard  of  Salem  Village 
*  *  *  single  women;  whereby  their 
bodyes  were  hurt,  afflicted,  pined 
consumed  and  tormented  contrary  to 
the  forme  of  the  statute  in  that  case 
madeand  provided.  Towhich  Indictm'ts 
the  said  Bridgett  Bishop  pleaded  not 
guilty  and  for  Tryall  thereof  put 
hereselfe  upon  God  and  her  Country 
whereupon  she  was  found  guilty  of  the 
Felonyes  and  Witchcrafts  whereof  she 
stood  indicted  and  sentence  of  Death 
accordingly  passed  ag'ther  as  the  Law 
directs.  Execution  whereof  yet  remains 
to  be  done.  These  are  therefore  in  the 
names  of  their  maj'ties  William  and 
Mary  now  King  and  Queen  over  England 
&c.  to  will  and  command  you  That  upon 
Fryday  next  being  the  Tenth  Day  of 
this  instant  month  of  June  between  the 
hours  of  eight  and  twelve  in  the 
aforenoon  of  the  same  day  you  safely 
conduct  the  s'd  Bridgett  Bishop  al's 
Olliver  from  their  maj'ties  Gaol  in  Salem 
afores'd  to  the  place  of  execution  and 
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there  cause  her  to  be  hanged  by  the 
neck  untill  she  be  dead  and  of  your 
doings  herein  make  returne  to  the  clerk 
of  the  s'd  Court  and  of  this  pr'cept. 
And  hereof  you  are  not  to  faile  at  your 
peril.  And  this  shall  be  your  sufficient 
warrant  Given  under  my  hand  &  seal  at 
Boston  the  eighth  of  June  in  the  fourth 
year  of  the  reigne  of  our  Sovereign 
Lords  William  and  Mary  now  King  and 
Queen  over  England  &c.,  Annoq'e  Dom. 
1692.  Wm.  Stoughton. 

June  10th,  1692:  According  to  the 
within  written  precept  I  have  taken 
the  body  of  the  within  named  Brigett 
Bishop  out  of  their  majesties  goal  in 
Salem  and  safely  conveighd  her  to  the 
place  provided  for  her  execution  and 
caused  y  sd  Brigett  to  be  hanged  by  the 
neck  untill  she  was  dead  all  which  was 
according  to  the  time  within  required 
and  so  I  make  returne  by  me. 

George  Cor  win,  Sheriff. 


An   Hour  in  Japan 

In  our  December  number  we  print 
an  article  on  Insurance  in  Japan,  alias 
Nippon,  the  Land  of  the  Rising  Son  of 
a  Gun. 


Fire. — Commissioner  Kozer  will  ask 
the  Oregon  legislature  for  a  commission 
to  codify  and  revise  the  insurance  laws, 
and  especially  for  statutes  recommended 
by  the  National  Convention  of  Ins. 
Commissioners.  He  will  also  ask  for 
new  mutual  and  inter-insurance  laws, 
and  for  one  governing  promotion 
schemes. 

The  Roger  Williams  Fire  of  Provi- 
dence, R.  I.,  finds  the  pace  too  hot  and 
has  reinsured  to  avoid  a  receiver. 

The  New  York  investigating  com- 
mittee, of  which  Prof.  Whitney  is  the 
wise  one,  guide  and  counselor,  is  asking 
for  a  disconcerting  amount  of  informa- 
tion from  the  fire  companies.  For  ex- 
ample, for  all  the  United  States,  the 
burning  ratio  on  29  classes,  and  the 
amount  at  risk  and  premiums  thereon 
in  the  congested  districts  of  New  York, 


Philadelphia  and  Chicago.  The  great 
expense  of  gathering  and  reporting 
this  information  must  be  borne  by  the 
companies  of  course.  The  information 
required  will  be  of  no  use  and  only  of 
passing  interest. 

Supt.  Hotchkiss  of  the  New  York  in- 
surance department  says  he  believes 
legislative  action  will  reduce  fire  insur- 
ance expenses.  Something  like  a  law 
limiting  the  expense  ratio  "not  to  ex- 
ceed" may  be  expected.  Of  course  the 
state  will  decline  to  admit  that  special 
taxes  are  a  part  of  the  expenses — but 
they  are. 


Bad   Outlook  in  the  Southern  States 

Though  there  are  no  very  large  cities  nor  any 
concentration  of  great  values  in  the  South,  fire 
losses  are  heavy  there  and  the  underwriters  make 
little  or  no  profit.  The  cause  of  the  numerous 
fires  is  sometimes  attributed  to  the  general  employ- 
ment of  negro  servants.  Texas,  Arkansas,  the 
Carolinas,  Florida  and  Tennessee  are  notably  fiery. 
Southern  companies  doing  business  principally  in 
Southern  states  have  a  handicap  which  usually  is 
counterbalanced  only  by  a  good  amount  of  North- 
ern business.  The  climate  has  something  to  do 
with  the  high  loss  ratios  of  the  South,  but  there  are 
other  bad  factors  not  so  clear. 


Farewell   and  Welcome   Barry 

The  picturesqued  pictured  Barry,  a  typical  Michi- 
gander  of  the  Great  Lakes  ponds,  is  an  accident 
man  now,  having  resigned  the  political  job  as  ins. 
commissioner  to  accept  the  management  of  the 
Bureau  of  Publicity,  Legislation  and  Departmental 
Relations,  established  by  the  casualty  companies. 
Barry  has  made  one  of  our  best  and  foremost  in- 
surance commissioners.  He  has  had  some  light  of 
his  own  which  he  did  not  hide  under  a  bushel. 
Barry  is  just  the  man  for  his  new  job. 


Acknowledged  Invite 

The  Association  of  Life  Insurance  Presidents 
cordially  invites  our  editor  to  attend  its  fourth  annual 
meeting  to  be  held  at  the  Hotel  La  Salle,  Chicago, 
Illinois,  Friday  and  Saturday,  December  ninth  and 
tenth,  nineteen  hundred  and  ten.  He  sorrowfully 
says  he  cannot  accept  the  invitation,  not  for  lack  of 
transportation  but  because  his  seventh  wife  weep- 
ingly  wails  that  he  must  attend  his  seventieth 
birthday  celebration  on  December  12. 
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Explosion  and   Fire  Wreck  Los    Angeles 
Printery 

The  Los  Angeles  Times,  while  paying 
union  wages,  has  for  many  years  re- 
fused to  submit  to  the  dictation  of  the 
typographical  union.  It  has  been  con- 
ducted on  open  shop  principles,  and  has 
incurred  the  bitter  enmity  of  organized 
labor.  It  is  said  that  as  much  as 
$50,000  a  year  has  been  raised  by  unions 
everywhere  to  carry  on  a  bitter  and 
boycotting  fight  against  the  paper,  but 
the  Times  has  thrived  on  this  opposition 
and  become  the  leading  journal  of  the 
Southwest.  Instead  of  withdrawing 
their  advertisements  from  the  Times, 
as  demanded  by  the  unions,  the  merch- 
ants increased  them. 

At  1  a.  m.  October  1  the  Los  Angeles 
Times  building  was  wrecked  by  an  ex- 
plosion that  aroused  the  entire  city. 
Fire  followed  of  course,  as  the  type- 
setting machines  are  supplied  with 
metal  -  melters.  Electric  power  was 
used  in  the  press  rooms.  No  steam- 
boilei's    were    used.    Flames  followed 


the  explosion  instantaneously  and 
spread  with  astounding  quickness.  It 
is  probable  that  an  immense  quantity 
of  gas  was  released  by  the  explosion. 
Lives  lost,  22.  Probably  95  persons 
were  at  work  in  the  building. 

The  president  of  the  International 
Pressmen's  Union  announces  that  Gen, 
Otis  blew  up  his  own  hard  Times  build- 
ing,to  create  prejudice  against  printers' 
unions. 

The  chief  California  body  of  organ- 
ized laborers  is  sure  the  building  was 
full  of  escaping  gas,  which,  without 
alarming  the  hundred  working  men 
within,  caught  fire  and  exploded. 

The  jury  has  returned  a  verdict  that 
the  explosion  was  caused  by  dynamite. 

As  the  explosion  preceded  the  fire,  it 
is  absurd  to  assume  that  gas  in  any 
dangerous  quantity  had  accumulated 
anywhere  in  the  Times  building.  The 
dynamite  used  has  been  traced  from 
the  powderworks  to  a  house  in  San 
Francisco,  where  all  but  50  pounds  was 
found. 


FIRE  &  TORNADO  INSURANCK 

American  of  Newark 


Chartered   in    1S4H 


Capital   Stock 

Liabilities 

Special    Reserve   Fund 

Net  Surplus 

Total  Assets 
Philemon  L..  Hoadley,  Pres't. 


S  1,000.000.00 

4,S80.271.48 

.•JOO.OOO.OO 

2..t.'>.'>.0.'5.5.20 


S8..'>.'J.'>.:J26,68 


C.  Weston  B    iley,  Sec*y« 


GORDON  &  HOADLEY.  Managers 

Pacific  Department 

San  Francisco,  California 
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QUEEN 

NET  ASSETS,  (Jan.  i,  mo) 


Ii;>surance  Gon^pancj 

Of  America,  N.  Y. 


( c 


NET  SURPLUS, 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$8,622,543.00 
3,279,745.00 

GEO.  W.  BURCHELL 
Vice-President 


Gross  Assets,  i;;i,/  $  91,301,113 
Exclusively  Fire  Assets  39,648,588 
Net  Surplus,  -  13,894,337 
Losses  paid,  211,462,999 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:       Boston,    Nev^   York,    Philadelphia,    Chicago, 

Atlanta,   San   Francisco,   Montreal.      t^  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 


LIMITED 


ROLLA  V-  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

ROYAL  INSURANCE  BUILDING,  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.    Banks,    F.   J.   Perry,  J.  T.  O'Brien. 
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FIRE    PROTECTION     NOTES 

Portland— Mains  laid  on  44  streets  or 
section  of  streets.  Between  Jan.  1 
and  Sept.  1  over  24  miles  of  6,  8,  10 
and  12  inch  mains  laid.  Since  last 
Bureau  report  31  hydrants  set  on  west 
side  and  41  on  east  side,  all  3 -way 
Corey. 

Alameda,  Calif.  —  National  Board 
report  on  fire  hazard  not  very  favorable. 
Water  supply  fair.  Under  adverse 
conditions  the  entire  Park  st.  mercan- 
tile district  could  be  swept  out  of 
existence.  In  the  two  other  mercantile 
districts  the  water  supply  is  extremely 
weak. 


Tacoma— Since  July  1st  34  hydrants 
set. 


Ukiah,  Cal. — Indian  name- 
ing  a  modern  alarm  system. 


-is  instali- 


ITEMS 

The  American  Union  may  begin  busi- 
ness on  January  2. 

The  Northern  Life  of  Seattle  has  been 
oflficially  examined  and  approved  as 
0.  K.  in  every  particular. 

Plate  glass  rates  and  commission 
rules  have  been  suspended  in  New  York, 
because  the  Metropolitan  Casualty  has 
resigned  from  the  board. 


Los  Angeles  Fire  Insurance  Co. 


LOS  ANGELES, 


CALIFORNIA 


W.  F.  HOLT,  President  J.  A.  HUGHES,  2nd  Vice-President 

BRADSTREET  MILLER,  Vice-President  and  Manager 


J.  H.  RICHARDS, 
Sec'y  and  Managing  Underwriter 


WM.  W.  WOODS, 
Treasurer 


Suiset  Phone  Main  613 

Home  52194 

w.  s. 

MURST 

ADJUSTER 

Fire  Loss  Claims 

of  al 

kinds 

202 

Tajo  Building 

Los  Angeles 

My  Specialty 

(  BUILDING 
]  MACHINERY 
1  AND  LUMBER 
LOSSES 

Telephone — Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss  Adjuster 

Royal  Insurance  Building 
San   Francisco 
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FIRE  AUTOMOBILE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,   ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold 48,746,136 

Total  Liabilities,  including  re-insurance  reserve 36,690,867 

Cash  Surplus  to  Policyholders 12,055,270 

Total  Amount  of  Claims  Paid 159,509,748 

Assets  in  the  United  States  Held  by  Trustees,        -        -     $7,310,375 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

SECURITY  BUILDING      -     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 
E.  T.  NIEBLING,  Manager 

p.   de  S.  OLNEY,   Branch  Secretary 


r 


FIRE        Paid  All  San  Francisco  Losses  Promptly       MARINE 


=^ 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1909, 


NEW  ZEALAND 

INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND.  N.  Z. 

$7,500,000  00 
1,500,000  00 
4,351,770  00 


^= 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 

FOLGER  iSc  SPEYER,  Managers 
334  California   Street 


:^ 
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SEATTLE 

U.  S.  A. 


Lifc^  Accideht  and   liealtK 


O 


NE    OOLICY 
NE    1    REMIUM 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus  to  Policyholders 
$262,038.00 

H.  ('.  HENRY,     T.  M.  MORGAN,     D.  H.  MORGAN 
President.      Sec'y  and  Actuary     Gen'l  Mgr. 


SEATTLE 

r.s.  A. 


THE  COAST  REVIEW 
of  San  Francisco 
In  Its  40th  Year  An  Insurance  Journal 

Terms  $3.00  a  Year ;  .tO  cts  Postage  Added  to  Foreign 
Subscriptions ;  Sample  Copies  Sent  Free  to  Any  Ad- 
dress. New  Subscriptions  begin  with  Current  Num- 
ber, unless  otherwise  ordered.    Address, 

E.  H.  Bacon.  Merchants  Exchange, 
Insurance  Publishing  Co.  San  I'rancisco. 

GENERAL 

Permanency  of  Building  Steel. — The 
New  York  Board  of  Fire  Underwriters 
has  issued  a  report  on  the  permanency 
of  steel  skeleton  construction  in  tall 
buildings.  A  nineteen  -  story  building 
in  New  York  has  recently  been  demol- 
ished to  make  room  for  a  thirty  -  one- 
story  building,  and  the  engineers  made 
careful  inspection  of  the  steel.  The 
building  has  been  standing  fourteen 
years  and  the  inspections  proved  that 
the  steel  work  was  in  virtually  as  good 
condition  as  when  erected.  Some  evi- 
dences of  corrosion  was  found  in  a 
corner  column,  apparently  due  to  poor 
column  -  covering.  The  examination 
showed  that  a  covering  of  cement 
mortar  protects  steel  from  corrosive 
influences  better  than  any  form  of  paint 
now  in  use,  and  that  it  is  important  to 
paint  the  steel  both  at  the  mill  and 
after  being  erected  at  the  building, 
before  the  cement  coating  is  applied. 
There  was  nothing  to  cause  any  appre- 
hension as  to  the  ability  of  such  struc- 
tures to  last  an  indefinite  term  of  years, 
provided    the    steel     was    thoroughly 


protected  against  moisture.  We  some 
time  ago  printed  a  summary  of  this 
inspection,  as  printed  in  the  New  York 
daily  papers. 

The  Reliance  Life  was  figuring  on  the 
late  lamented  Guardian  of  Seattle. 

The  Great  Central  Life  Ins.  Co.  of 
Kansas  City,  Mo.,  is  a  new  incorpora- 
tion. 

The  American  Casualty  of  Tacoma 
has  taken  over  the  Western  Health  & 
Accident  of  North  Yakima.  Nothing 
staggering. 

Here's  just  a  sample  of  headlines  in 
every  day's  paper: 

Three  Killed  in  Auto  Wreck  Near 
Martinez 
Machine  Turns  Over  While  Traveling 
at  Great  Speed  Crushing  Occupants; 
Two  Survivors  Badly  Hurt 

The  Mutual  Life's  board  of  trustees 
has  placed  itself  on  record  to  this  effect: 

"The  limitation  of  new  business 
substantially  as  heretofore  provided  by 
law  is  eminently  in  the  interest  of  the 
company's  policyholders." 

The  New  York  law  is  eminently  in  the 
interest  of  every  life  company's  policy- 
holders; but  the  New  York  Life  Ins. 
Co,  (not  the  Mutual  Life  Ins.  Co.) 
opposes  the  law  and  we  believe  it  will 
try  to  persuade  the  next  legislature 
(which  will  be  Democratic)  to  repeal 
this  good  law. 
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m   Pacific  Mutual  Life    '^ 

INSURANCE    COMPANY 

Capital,  fully   paid   up,  $1,000,000 

GEO.  I.  COCHRAN,  President         GAIL  B.  JOHNSON,  Vice-President 

Admitted  Assets  { Jan.  1,  1910) $18,429,204   28 

Life  Insurance  in  Force 111,539,785  00 

Paid  account  of  Policyholders  since  organization     ....         25,308,174   67 
The  Oldest  and  Largest  Company  West  of  the  Mississippi 
Matchless  Policy  Contracts — Life,  Accident,  Health 
Excellent  Opportunities  for  Wide-Awake  Solicitors 

KILGARIF  &  BEAVER,  Inc.,  Gen'l  Agts.,  Shreve  Bldg.,  San  Francisco 

JOHN  NEWTON  RUSSELL.  Jr.,  Gen'l  Agt.,  Pacific  Mutual  Bldg.,  Los  Angeles 

F.  A.  STEARNS,  Mgr.,  Accident  Dept.,  Shreve  Bldg.,  San  Francisco 

THE   McCUlSION  CO.,  Gen'l  Agents,  Accident  Dept.,  Columbia  Trust  Bldg.,  Los  Angeles 


SAY  By  MINE  and  WEED 

YOU  FIRE  MEN  

ALL  This  is  a   Class  A  Standard  Book 

Should  Send  

WITHOUT    DELAY  it  Has  the  Endorsement  of  Pacific  Coast 

$2.10      '  Underwriters 

r-  /->  f    4U       I      ♦       i  J    n       *        l*'or  «»le  by  the  COAST  REVIEW, 

For  a  Copy  of  the  Latest  and  Best 

MERCHANTS  EXCHANGE, 

BOOK  OF   FORMS  s^k  fkakcisco 

THE  CONNECTICUT  MUTUAL 


That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT    MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 

CONN.  MUTUAL  LIFE  INS.  CO.  -  -  HARTFORD,  CONN. 

Please  mention   this  Paper  , 

'is  ^-^ 


76 


The    Coast    Review 


1792~^^^^  INSURANCE  AUTOMOBILE  INSURANCE— YQt/l 

Insurance  Co.  of  North  America 


OF    PHILADELPHIA 


ASSETS, 


13,385,501.56 


Alliance   Insurance  Company 

OF     PHILADELPHIA 

ASSETS,      ...      $  1,632,376.85 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.  E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,   Helena,   Mont. 


THE 


New  York  Inderwnters  Agency 


Cash   Assets : 

January  1.  1910 
$23,035,700.61 

Surplus  to  Policyholders 
$8,713,747.50 


Net  Surplus  : 

January  1.  1910 
$6,713,747.50 

Losses  Paid.  Over 
$130,000,000.00 


H.  R.  MANN,  Manager 

Pacific    Coast    Department : 

339-341  Sansome  Street  -  .         .  .  .         San  Francisco 

F.  M.  BRANCH.  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS; 


V.   H.   QUITZOW, 

A.  E.  BAILEY. 

B.  L.  PENFIELD, 
E  R.  THOMPSON. 
A.   C.  ANDERSON. 


San  Francisco,  Cal. 
Spokane,  Wash. 
Los  Angeles,  Cal. 
Portland,  Oregon 
San  Francisco,  Cal. 
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TME    BEST    PAID    HARD    WORK    IN    THE    WORLD. 

Life  Underwriting  has  been  described  as  "THE  BEST  PAID  HARD 
WORK  IN  THE  WORLD,  "  and  consequently  one  of  the  most 
remunerative  vocations  in  which  anyone  without  capital  can  engage 

THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY 

OF  THE  UNITED  STATES 

has  several  openings  for  men  who  possess  organizing  ability  and  who 
can  work  up  a  business  from  territory  at  present  inadequately  developed. 
Plenty  of  hard  work  and  commensurate  remuneration  to  those  who  pos- 
sess the  necessary  qualifications.         Address  : 

DEPARTMENT   OF   WESTERN    AGENCIES 
120  Broadway,  New  York. 


INSURANCE   DIRECTORY 
Automobile  Insurance — 
Firemans  Fund 
Home  of  New  York 
Ins.  Co.  North  America 
Gordon  &  Hoadley 
Christensen  &  Goodwin 

Mail  Insurance — 

Commercial  Union 
Home  of  New  York 

Fly- Wheel  Insurance — 

Fidelity  &  Casualty 

Marine  Insurance — 
Firemans  Fund 
Commercial  Union 
Western  Assurance 
Ins.  Co.  of  North  America 
British  &  Foreign  Marine 
Canton  Insurance  Office 

Fidelity  Insurance — 

Fidelity  &  Casualty 
Pacific  Surety 
Employers'  Liability 
American  Surety 
U.  S.  Fidelity  &  Guaranty 


Personal  Accident  Insurance — 

Frankfort 
Pacific  Mutual  Life 
Preferred  Accident 
Employers'  Liability 
Fidelity  &  Casualty 
Travelers 
Standard 
^tna  Life 

Employers'  Liability  Insurance- 
Frankfort 

Pacific  Coast  Casualty 
Employers'  Liability 
Fidelity  &  Casualty 
Standard 

Burglary  Insurance — 

Fidelity  &  Casualty 
Frankfort 

Employers'  Liability 
Pacific  Coast  Casualty 
U.  S.  Fidelity  &  Guaranty 


The    Companies    Pay    the    Los    Angeles 
Times   Loss 

The  explosion  which  damaged  the 
Times  building  was  instantly  followed 
by  fire  which  destroyed  the  plant.  The 
insurance  loss  is  accepted  as  about 
equal  to  the  insurance.  The  actual 
damage  by  the  explosion  could  not,  of 
caurse,  be  determined. 

The  property  damage  is  estimated  at 
$400,000,  with  $250,000  insurance. 


The  grand  jury  has  returned  a  ver- 
dict of  destruction  by  dynamite,  placed 
by  malicious  persons.  The  dynamite 
has  been  traced  to  and  from  San  Fran- 
cisco. 

The  managing  editor  says:  "The 
Times  building  was  destroyed  by  dyna- 
mite by  the  enemies  of  the  paper." 

Rewards  aggregating  $100,000  are 
offered  for  the  discovery  and  conviction 
of  the  enemies  of  society  who  did  the 
dastardly  deed. 
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THE 


Home  Insurance  CQ^ 

NEW    YORK 

FIRE  AND   AUTOMOBILE  INSURANCE 


JULY,  1910 

Cash   Capital, $3,000,000  00* 

Reserve    Premium    Fund, 10,903,276  00 

Reserve  for  Losses  and  other  claims,  including  Taxes,  1,429,884   79 
Reserve  as  a  Conflagration  Surplus,  .  .  .         1,400,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital, 10,866,588  13* 


Total  Cash  Assets, 

Surplus    as   Regards   Policyholders, 


$27,599,748  92 

$15,266,588  13 


ELBRIDGE  G.  SNOW,  President 

E.MANUKL  H.  A.  CoKKKA,  Vice- President  Areunah  M.  Buktis,  Secretary 

Frederic  C.  Buswell,  Vice-President  Charles  L.  Tyner,  Secretary 

Clarence  A.  Li'dlum,  Assistant  Secretary  IIenky  J.  Ferris,  Assistant  Secretary 

Organized  in  185S 

Losses  Paid,  Over  $121,000,00  0 


*Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,400,000.00.  a  sum  exceeding  the  entire  assets  of 
many  companies  seeking  business  in  the  United  States  and  Canada,  and  the  only  Company 
doing  business  in  this  country  maintaining  a  reserve  of  this  character,  rendering  substantial 
its  claim  to  being  "conflagration  proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company, 
larger  than  that  of  any  other  Company  transacting  the  business  of  fire  insurance  in  the 
United  States. 


Northern  California  and  Nevada 

HARRY   L.    ROFF,  General   Agent  '  C.  A.  PAGE,  Special  Agent 

.1.  J.  SHEAHAN.  Ass't  Gen'l  Agent  JAS.  F.  BOYLAN,  Special  Ag;ent 

:!24  Sansome  Street,  San  Francisco 
Idaho  (  A^.    W.  ),  Oregon,    Washington  and  British  Columbia. 
JOHN  D.  COLEMAN'.  General  Agent         ) 

\     iWA  stark  St..  Portland,  Ore. 
JOHN  C.  FOX,  Special  Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

CHAS,  QUITZOW,  Special  Agent 
JAMES  S.  SUYDAM,  Special  Agent  ( 

Idaho  (  S.  E.  ),  Montana,   Utah,    Wyoming, 
JUNIUS  YOUNG.  Special  Agent, 
LAWRENCE  C.  YOUNG.  Special  Agent 


Union  'rriisl  Bldg.,  Los  Angeles,  Cal 


Utali  Savings  and  Trnst  Bldg,  Salt  Lake  City. 
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A  Tax  to  Conceal  Taxation 

Corporations  are  useful.  They  make 
work  for  the  poor  man  by  developing 
business  and  industry  for  which  capital 
cannot  otherwise  be  raised.  Corpora- 
tions should  bear  no  burdens  of  taxation 
not  likewise  imposed  on  business  and 
industry  not  incorporated.  The  heap- 
ing of  special  taxes  on  corporations  is 
an  outrage  which  will  harm  business  by 
lessening  the  number  and  capital  of 
corporations. 

The  taxes  put  on  corporations  are  ^as 
far  as  possible  added  to  prices  and  paid 
by  consumers.  In  competition  with 
unincorporated  firms  this  addition  to 
prices  cannot  be  made  except  with  the 
consent  of  and  to  the  profit  of  competi- 
tors. 

Such  corporation  taxes  are  favored 
by  politicians  because  the  people  do  not 
resent  them  at  the  polls.  They  are  in 
a  measure  concealed  taxes  favoring 
great  extravagance  by  the  legislators. 

Unincorporated  merchants  and  real 
estate  men  favor  special  high  taxes  on 
corporations. 

California  has  just  adopted  an  amend- 
ment to  the  constitution,  'which  pro- 
vides for  this  discriminating  tax  on 
corporations,  which  in  turn  will  place 
the  tax  on  borrowers,  buyers  and  con- 
sumers. 

An  Insurance  Man  Charged  With 
Fraud. — Henry  R.  Townsley  of  New 
York,  the  president  of  and  director  in 
the  Manhattan  Bond  and  Underwriting 
Company  of  New  York,  and  Victor 
Lubliner,  the  vice  president  of  the 
National  Assurance  Company,  a  Dela- 
ware corporation,  were  arrested  here 
today  by  a  deputy  United  States  mar- 
shal on  a  charge  of  using  the  mails  for 
fraudulent  purposes.  It  is  declared 
that  the  mails  were  used  to  distribute 
matter  "falsely  and  fraudulently  pre- 
tending that  the  National  Assurance 
Company  was  to  do  the  business  of  a 
stock  fire  insurance  company,  with  men 
of  high  financial  standing  and  experi- 
ence behind  it,  and  that  the  insurance 


pre.ss  indorsed  the  company."  Towns- 
ley  was  formerly  the  kingpin  of  a  New 
York  life  company. 

The  Insurance  Commissioners  com- 
mitteemen include  E.  C.  Cooper  of  Cal- 
fornia  on  "expenses  of  fire  insurance 
companies." 

What  Was  His  Salary?  Wilson  B. 
Evans,  the  absconding  teller  of  the 
Farmers  and  Merchants  National  Bank 
of  Los  Angeles,  whose  defalcation  is 
reported  to  be  $50,000,  has  been  ar- 
rested in  Mexico,  with  $11,000  in  cash 
in  his  pockets.  He  was  caught  in  the 
dynamite  suspects  net.  The  National 
Surety  is  on  his  bond. 


INSURANCE 


Special  Agents' 


Adjusters' 


Daily  Expense 
Account  Book 


FOR   THE    MONTH    OF 


19 


Mr. 
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THE  COAST  REVIEW 


San  Francisco.  Cal. 
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GOOD   AGENTS   WANTED 

THE 

AA^est    Coast    Life    Insurance    Co, 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leidesdorff  Streets,  San  Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  instant  Favor 


OFFICERS     H.  i/.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-President 

JULIAN  SONNTAG,  Secretary  and  Treasurer 


ADS  AS  IS  Norris's  alley.      A    parcel    of  Likely 

Copied  From  a  Philadelphia  Paper  Printed  in  1763  Negro   Women   &    girls,   from   13   to    1 

To  Be  Disposed  Of  and  20  yrs  of  age,  and  have  all  had  the 

A  likely  servant  mans  time    for  4  Smallpox, 

years,  who  is  very   well   qualified  for  j,    t^    ,^77 
Clerk  or  to  teach  a  School.    He  Reads, 

Writes,  understands  arithmetick  and  Two  very  likely  Negroe  Boys.  En- 
accounts  Very  Well.  Enquire  of  the  ^^'^^^  ^f  Capt.  Benj.  Christian,  at  his 
printer  hereof.  house  in  Arch  St,     Also  a  quantity  of 


Negroes  for  Sale 


very  good  Lime-Juice  to  be  Sold  Cheap. 


Lately  imported  from  Antiqua  and  to         Western  National  Fire  of  Oklahoma 
be  sold  by  Edward  Jones,    in    Isaac     City  has  failed. 


1909  — THE   BANNER  YEAR  —  1909 

FOR  THE 

State  Life  Insurance  Company 

INDIANAPOLIS 

SUMMARY    OF   FIFTEENTH   ANNUAL  STATEMENT  : 

Total  Admitted  Assets $8,580,830  58 

Total  Surplus 1,174,606  34 

The  Gain  in  .Surplus  for  I'.iOii  was  more  than  ONE   HUNDRED   PER  CENT  GREATER  than  in  any  otlieryear. 

EIGHT  MILLION  DOLLARS  Deposited   with  the  State  of  Indiana  for  the  sole  benefit  of  Policy- 
holders.     A  dividend  paying  conipany.      Unusually  attraetive  agency  eontracts.      Liberal  commis- 
sions.    Uenewals  on  new  plan  contracts,  direct  with  Company. 

301    Humboldt  Savings   Bank   Building,         -  San   Francisco. 
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NATIONAL  LIFE  INSURANCE  COMPANY 

Of  the  United  States  of  America 

ALBERT  M.  JOHNSON,  President 

MORE    THAN    $9,750,000.00    IN    ASSETS 
Excess    Security    to    Policyholders,    $1,300,000.00 

vft-iwk^^^JS^^fc  Chicago's  Oldest  and  Strongest  Company 

OUR  NEW  POLICIES  ARE  LOW  RATES  AND 

>J9iSa*Ji^»  WORLD  BEATERS  HIGHEST  VALUES 

You  Lose  Money  When  You  Neglect  Your  Chance  to  Sell  Them 

Write    to    Robert    D.  Lay,    Secretary,    159    La    Salle    Street,    Chicago 


MEN  OF  ENERGY 

are  offered 

WORK  OF  MOMENT 

in  desirable  localities  representing  a  sixty-year 
old  institution,  with  modern,  liberal,  law-con- 
forming policies,  and  helpful  Home  office  co- 
operation. Much  good  territory  available. 
Many  opportunities  for  advantageous  positions. 
Inquire  NOW. 

UNION  MUTUAL  LIFE 
Insurance    Company 

PORTLAND,  MAINE. 
FRED  E.  RICHARDS.  President 

Address  either  Thornton  Chase,  Supt.,  405 
Exeh.  Bldg,  Los  Angeles,  CaL,  Albert  E.  Awde, 
Supt.,  396  Congress  St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 

T.  H.  McAllis,  Manager,  Sherlock  Bldg., 
Portland,  Ore. 

P.  B.  Duren,  Manager,  Boston  Block,  Seattle, 
Wash. 

A.  H.  Stewart,  Manager,  419  Cooper  Block, 
Denver,  Col. 

J.  E.  Evans,  Manager,  Vancouver,  B.  C. 

Thornton  Chase.  Manager,  405  Exchange 
Bldg.,  Los  Angeles,  Cal. 


Royal  Exchange 
Assurance 

Of  London 

lNC0RP0E.\TED  A.  D.  1720 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    .       5,000,000 


United  States  Branch,  92  William  St.,  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Managrer 


LAWRENCE  F.  LAMPING,  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Golman  Building,  Seattle,  Wash. 


WOULD  YOU  LEND   MONEY  TO  A 
STRANGER  ? 

T[  You  would  not !  You  are  not  that 
kind  of  an  "investor!"  Sure.'  When 
you  let  a  stranger —  or  any  man  —  insure 
you  -without  showing  you  his  creden- 
tials, w^ithout  furnishing  you  w^ith  an  au- 
thoritative statement  of  his  company's 
capital  and  surplus  —  such  as  is  found  in 


the  Coast  Review  Chart  —  when  you  let 
this  stranger,  or  any  agent,  insure  you 
thus,  are  you  not  lending  money  to  a 
stranger  .''  are  you  not  accepting  the  con- 
ditional note  of  a  stranger  }  are  you  not 
investing  money  in  insurance  w^hich  may 
not  insure  ? 

Ins.   Com.   Grouse  of    Maryland    is 
dead. 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,790,360 
6,956,215 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 

Alaska  Commercial  Building  -        -        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

A.ssets, 


$2,000,000  OO 
9,761,460   23 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pres't 

F.  H.  Williams,  Treas, 


Pacific    Department: 

HoKl    Bviilding,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 


Manager 


Asst.  Manager 


The  Coast  Review 


83 


PERILS    OF   THE    SEA 

"Perils  of  the  sea"  are  from  (1) 
storms  and  waves;  (2)  rocks,  shoals, 
and  rapids;  (3)  other  obstacles,  though 
of  human  origin;  (4)  changes  of  cli- 
mate;* (5)  the  confinement  necessary  at 
sea;  (6)  animals  peculiar  to  the  sea; 
and  (7)  all  other  dangers  peculiar  to 
the  sea.  Civ.  Code  S.  D.  1903,  §  1599; 
Rev.  St.  Okl.  1903,  §  722. 


An  accident  insurance  policy  provided 
for  a  weekly  indemnity  not  exceeding  52 
weeks  for  total  "disability."  Insured 
died  within  24  hours  after  an  accident. 
Held  that  his  personal  representative 
was  not  entitled  to  recover  indemnity 
for  the  balance  of  the  period,  as  death 
cannot  be  said  to  be  disability.  Rosen- 
berry  v.  Fidelity  &  Casualty  Co.,  43  N. 
E.  317,  318,  14  Ind.  App.  625. 


TKe  NortKern  A 


ssurance  Lompany 


Limited 


OF    LONDON 


Established  1836 


$H8,012,217.00 
4,933,170.75 


Accunmlated    Ftiuds, 

Invested    hi    the    United   States,        .... 
RESIDENT  MANAGER: 

(  For  San  Francisco  and  Bay  Counties  ) 
FRANK    L.    HUNTER,    330   California    Street.    San    Francisco 

PACIFIC  COAST  DEPARTMENT  :  PACIFIC  COAST  SPECIAL   AGENTS  ; 

Chicago,  Illinois,  d.  r.  atkinson.  Portland,  or. 

F.  C.  H.  ROBINS,  San  Francisco.  Cal 

G.  H.  LERMIT,  Manager  «eo.  f.  gt'Erraz,  Spokane,  wash. 

T     _,    ^  .      ,,T,,  G.  MUELLER,  Los  Angeles,  Cal. 

J.  C.  Corbet,  Ass  t  Manager        l.  c.  hollovvay,  sait  Lake  city.  Utah 


Pacific  Surety  bo^ds 

Company  accident 

F.  B.  LLOYD  ''^*"  ""''^^ 

Employers    Liability 

INSURANCE 


PRESIDENT 
Established  -   1885 


HOME  OFFICE 

FIRST  NATIONAL  BANK  BLOG 
San  Francisco 


Pacific  Coast  Department 

Aachen  &   Munich 

Fire  Insurance  Company 

430  California  St                        San  Francisco,    Cal. 

CONROY  &  OLDS,  Managers                  GEO.  A.  CRUX,  Asst  Mgr. 

ll=ll 

I'='l 
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Union  Assurance  Societies 


1714. 


OF  LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 
$836,556.74 


R.  C.  MEDCRAFT. 

Manager 


CATTON,  BELL  &  CO.,  General  Agents 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 

WM.  M.  PAT'l  ERSON.  Portlind 


SPECIAL    AGENTS:-]OnK  E.  COSGROVE.  San  Francisco. 

W.  V.  WINDUS,  Spokane. 


NO   EARTHQUAKE   CLAUSE   IN    POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York 


CAPITAL  $  1 ,  OOO,  OOO 


Organized  1852 
Surplus  to  Policyholders  $2,252,594       ASSETS  $4,765,101 

The  Insurance  Co.  of  the  State  of  Pennsylvania  orgranized  1794 

CAPITAL  ^200,000  Surplus  to  Policyholders  «309, 6/4  ASSETS  $i,022,778 

The  Union  Insurance  Company  of  Philadelphia  organized  i804 

CAPITAL  $200,000  Surplus  to  Policyholders  $338,454  ASSETS  $965,502 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $1,000,000        Surplus  to  Policyholders  $1,617,574 


ASSETS  $2,468,410 


BERTHEAU-WATSON  CO..  General  Agents 


215  SANSOME  STREET 


SAN  FRANCISCO 


ORGANIZED    179  7 


i  he  Nor^^v^ich  Union 

Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 

Over  $8,000,000 


PACIFIC  DEPARTMENT 

W.  H.  LOWDEN,   Manager 

J.  L.  FULLER,    Assistant    Manager 


i 
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THE 


International    pire         Excellent  Opportunity 


INSURANCE   COMPANY            f 

FoHT  TVoRTH.  Texas 

Authorized  Capital, 

-     $500,000.00 

Authorized  Surplus 

500,000.00 

J.   H. 

ANKELE 

General  Agent 

for  Pacific  Coa^ 

237 

SAN  FRANCISCO 

Sansome  Street 

Calif. 

Two  sprinklered  risks  in  New  Eng- 
land, woolen  mills,  burned  last  week. 
Water  taken  up  by  the  hose  reduced 
the  pressure  on  the  sprinkler  pipes,  and 
drafts  from  open  windows  spread  the 
blaze. 


FOR 


DIRECT  AGENCY  CONTRACT 


The  Manhattan  Life  Insurance  Company 

of  New  York  desires  to  make  direct 
contracts,  with  good  producers,  for 
unoccupied  portions  of  the  following 
states:  New  York,  New  Jersey,  Penn- 
sylvania, Kansas,  Idaho  and  Washing- 
ton. The  usual  commission  contracts 
with  allowance  for  office  expenses  will 
be  made.  The  policy  forms  of  the 
company  are  up-to-date,  the  premium 
rates  are  low  and  the  annual  dividends 
attractive. 

Home  Office:    66  BROADWAY,  NEW 


The  Concordia 
Fire   Insurance   Co. 

Of   Milwaukee. 

Assets    -     -     -    -    $1,546,820  83 
Surplus  -     -     -    -        491,318  75 

HANFORD  &  de  VEUVE 

Leading  Nortli  Pacific  Coast  General  Agents 

General  Aaenta  for  WASHINGTON.  OREGON, 
IDAHO.  ALASKA.  BRITISH  COLUMBIA, 
for  the  Following  Well  Known  Companies  : 

DUBUQUE  FIRE  &  MARINE 

Insurance  Company 

FARMERS  &  MERCHANTS 

Insurance  Company 

LUMBER  INS.  COMPANY 

Of  New  York 

TOLEDO  FIRE  &  MARINE 

Insurance  Company 

PENNSYLVANIA  CASUALTY 

Company 

LUMBERMEN'S  INDEMNITY 

Exchange 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 

German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -       -       $1,110,786  00 
Surplus  to  policyholders436,689  00 

FRANK  W.  DICKSON,  General  A^t. 

343  Sansome  St.            Security  Building 

SAN  FRANCISCO 

Offices:   311  -  318    White   Building, 
SEATTLE,    WASH. 
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J^B^  A.  In  VaPTTftyiJr^^H 

ATLAS 

i 

Assurance  Company 

{LIMITED) 

Of  London,  England 

With  which  is  Incorporated  the 

MancKester  Assurance  Co. 

m'^w 

TOTAL  SECURITY,    •     •    $25,000,000.00 

Office:     430    Ga 

FRANK  J. 

ASSETS  IN  UNITED  STATES.$2.214.061. 96 

lifornia     Street,     San     Francisco 

DEVLIN,  IVIanaser 

T.  M. 

PALACME,  Assistant  Manaser 

Health    and    Accident     Insurance 

^--—  #  KIMBALL  C.  ATWOOD,  President    ^     "  ^ 

^/Afy^  >n/   /-)  WILFfJlD  C.  POTTER.  SecreUry  H 

Assets,  January  1,  1910 $1,984,785  46         fl 

Surplus  and    Reserve    (including  ■ 

Capital)  for  the  Protection  of  » 

^^^  C^^J^^  Policyholders 1,757,916  48 

OF  NEW  voRK.    ^  Claims  Paid,  Ovcr 7,600,000  00 

HEALTH     AND     ACCIDENT     POLICIES 
The  Best  Insurance  for  Business  and  Professionah  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C.   FARRELL,  Manager  Pacific  Coast  Dept. 
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HAIL   TO   THE    CHIEF 

The  St.  Paul  Mutual  Hail  &  Cyclone 
Co.  has  been  expelled  from  Missouri 
because  it  retained  agents  who  had 
been  proved  guilty  of  fraud. 

Hail  to  the  chief  of  the  Missouri  state 
insurance  department,  Frank  Blake, 
who  says: 

"In  all  cases  I  shall  hold  insurance 
companies  responsible  for  misrepresen- 
tations on  the  part  of  an  agent,  when 
the  company  continues  him  in  its  em- 
ploy after  it  has  been  notified  that  he 
has  obtained  an  application  by  fraud." 

Pacific  Coast  insurance  commissioners 
are  invited  to  take  notice. 

The  St.  Paul  Mutual  Hail  Co.  is  a 
humbug. 

OCCUPANT 

A  husband,  though  the  head  of  the 
family,  is  not  in  any  legal  sense  the 
possessor  or  "occupant"  of  the  house 
or  land  owned  by  his  wife,  and  in  or 
upon  which  the  family  reside.  Kavan- 
agh  V.  Barber,  12  H.  Y.  Supp.  603,  59 
Hun.  60.  .       ' 

POISON 

Within  the  meaning  of  a  policy  of 
life  insurance  excepting  liability  on 
account  of  a  death  resulting  from 
"poison,"  death  results  from  poison 
when  it  is  caused  by  the  effect  of  a 
shock  caused  by  the  insured  swal- 
lowing aqua  ammonia  given  him 
through  mistake  for  medicine.  Early 
V.  Standard  Life  &  Accident  Ins.  Co., 
113  Mich.  58,  71  N.  W.  500,  67  Am.  St. 
Rep.  445. 

HOUSE 

A  five  -  story  tenement  house,  in 
which  a  man  and  his  family  occupied 
three  adjoining  rooms,  was  the  "dwell- 
ing house"  of  such  party,  within  the 
statute  relating  to  arson.  Levy  v. 
People,  80  N.Y.  327,  332. 

For  111  other  definitions,  see  Words 
and  Phrases,  vol.  4,  p.  3357, 


HIGHEST  BIDDER 

"Highest  bidder,"  as  used  with 
reference  to  the  sale  of  real  estate 
under  a  judicial  order  of  sale,  means 
the  highe.st  bona  fide  bidder,  and,  un- 
less there  be  at  a  .sale  more  than  one 
such  bidder,  the  sale  cannot  be  made 
to  the  highest  bidder,  because  there  is 
only  one,  with  whom  there  can  be  no 
comparison.  The  word  "highe.st"  is 
used  in  order  that  there  .should  be  no 
sale  unless  there  should  be  a  real  com- 
petition. Fairfax  v.  Hopkins  (U.  S.) 
8  Fed.  Cas.  955,  956. 

MEANING    OF    ETC. 

The  phrase  "et  cetera,"  of  which 
"etc."  is  an  abbreviation,  imports  other 
purposes  of  a  like  character  to  those 
which  have  been  named;  and  where  an 
applicant  for  life  insurance  stated  that 
his  business  was  that  he  "managed  a 
restaurant,  etc.,"  and  he  in  fact  man- 
aged a  saloon  and  restaurant ,  and  attend- 
ed bar  12  hours  each  day,  the  statement 
was  not  untruthful,  since  keeping  a 
restaurant  is  so  commonly  associated 
with  the  sale  of  liquors  that  the  state- 
ment would  convey  the  idea  that  he  sold 
liquors.  High  Court  I.  0.  F.  v.  Sch- 
weitzer, 70  111.  App.  139,  143. 

DITTO 

"Ditto"  marks  are  to  be  read  as  a 
repetition  of  what  appears  on  the  line 
above  them,  and  are  as  much  a  part  of 
the  English  language  as  are  punctuation 
marks,  such  as  the  comma,  semicolon, 
colon,  and  peroid,  etc.  They  are  often 
given  an  important,  and  sometimes  a 
controlling,  part  in  the  constrution  of 
general  writings,  and  in  the  interpreta- 
tion of  legal  documents  and  statutes  and 
constitutions.  Being  regarded  as  a 
part  of  the  language,  the  court  will,  of 
course  take  judicial  notice  of  their  mean- 
ing. Hughes  V.  Powers,  42  S.  W.  1,  2, 
99  Tenn.  480. 
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I  don't  find  anything  awry  —  some  hill  folks  pronounce  that  word  awr-ry— 
with  our  October  Number.  You  will  travel  a  long  way  to  find  its  insur- 
ance equal— and  may  not  find  it  this  side  of  Himmelland.  Of  course  the 
risks  days  are  quiet.  Nothing  much  stirring.  In  our  Supplement  of 
rv|||^|  IdJITOfO  October  6  there  was  a  political  prediction 
I  UDl_l^l1[-t%  ^  which  was  verified.  But  then  who  is  inter- 
ested in  politics  now  ?  Not  T,  the  naughty.  We  printed  the  account  of  a 
$12,000  default  of  a  Coast  clerk,  the  story  of  a  California  mutual  that  re- 
fused to  pay  its  legitimate  loss.  There  was  the  first  publication  of  Outcalt's 
death;  exposure  of  the  gammoning  Equity  Fire;  an  authentic  account  of 
the  Board  meet  at  Mont.  \|  AVf  M  D  f  D  ^"  ^^^  regular  issue  a 
fine  Legal  Digest,  an  ac-  llVl  T  LItIDlII  count  of  the  conting- 
ent commission  plan,  the  only  comparison  of  the  Shawnee's  reins,  reserve 
and  premiums  figures,  only  publication  of  the  automatic  sprinklers  address 
at  the  fire  chiefs  meeting,  Utah  and  Arizona  25  years'  fire  business,  article 
on  depreciation,  British  fire  business  figures,  instance  of  Lloyds  unreliabil- 
ity, court  criticism  of  the  Northwestern  Mutual  Life,  our  own  T  A  I  1/ 
private  opinion  of  the  twister— can  you  beat  it?  A  subscrib-  I  r%LI» 
er's  expose  of  the  Northwestern  Mutual  Fire.  28  years  Colorado  figures. 
Did  you  notice  our  summary  of  California  1909  premiums  and  losses,  on 
page  1044?  California  agents  should  cut  it  out  and  paste  in  their  Coast 
Review  Chart.  Total  premiums  nearly  34  millions — and  this  year,  no  doubt, 
3  millions  a  month.  Losses  paid,  1  million  a  month.  Californian's  pay  $15 
a  year  per  head  for  insurance  protection.  On  page  1045  we  speculate  on 
the  future  of  the  highly  promoted  Western  States  Life.  What  is  to  become 
of  it  ?  Will  Pratt  &  Grigsby  soon  resign  ?  Can  they  outface  the  recent 
report  of  the  New  York  state  insurance  department  on  Trinity  Finance  ? 
Wandering  Willie  Webb  is  discussed  on  page  1046.  The  gauzy  American 
Guarantee  &  Security  Co.,  a  bond  scheme,  exposed  on  page  1049.  Agents 
should  warn  people  against  such  schemes  and  their  promoters.  The  United 
Insurance,  which  we  all  along  have  made  sport  of,  at  last  explodes  with  a 
stench.  See  page  1050.  Pratt  &  Grigsby,  owners  of  the  exposed  and 
punctured  Trinity  Finance  Co.  of  New  York,  lighted  up  in  the  dark  corners 
on  page  1051.  What  effect  will  the  exposure  have  on  their  Western  States 
Life  scheme  in  San  Francisco  ?  Annual  meeting  of  the  Liverpool  &  London 
&  Globe  managers  in  San  Francisco— something  the  Eastern  insurance  press 
knew  naught  about.  On  page  1053  25  years  Coast  fire  figures,  showing  94 
percent  losses  paid — or  134  percent  of  the  premiums  paid  out  for  losses  and 
expenses— or  a  net  loss  of  111  million  dollars.  Why  do  we  print  this  Talk  ? 
Chiefly  because  many  agents  see  this  month  the  Coast  Review  for  the  first 
time  since  long  or  ever.  By  the  way,  you  miss  two  good  things  if  you  do 
not  carefully  and  conscientiously  glance  and  read  through  the  advertising 
pages.  Companies  that  advertise  deal  liberally  with  loss  claimants,  and 
there  is  some  good  though  irrelevant  though  not  irreverent  reading  stuff. 
On  96  the  story  of  forest  fires  set  by  a  magnifying  glass;  on  87  payments 
by  foreign  companies  in  the  San  Francisco  conflagration. 
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y%  ,^,-^„S__-«    r^^ *,•••-.=:» I    INSURANCE  COMPANY 

/Xmerican  Central        ^t  st.  louis  Kst.biish...i  1853 

Assets,  $5,487,969        Surplus  to  Policyholders,  $3,006,129        Losses  Paid.  $21,807,876 

^1-       f>5:»--|    F.  &  IVI.   INSURANCE  COIWPANY 

^l.    r-dUl  0,  st_  paui^  iy,jnn_  K.ti,i,ii,i„  ,i  1863 

Assets,  $6,284,098       Surplus  to  Policyholders,  $2,054,920       Losses  Paid.  $35,252,256 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


\/i^t->^s»n»-it^    ^-  *  ""•  INSURANCE  COMPANY 

iVI«f:r<^ciril,ll«::  „,   Boston  K,iai.ii>iM,i  182} 

Assets,  $452,321  Surplus  to  Policyholders.  $280,523  Losses  Paid.  $8,296,413 

TERRITORY— California,  Oregon,  Washington,  Idaho,  Montana.  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 235  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    750,000.00  Cash  Assets,  -  $8,558,281.25 

Net  Surplus,  -  2,320,417.13  Policyholders  Surplus,       3.070,417.13 


PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Philadelptiia.  > 
Total  Assets,  -  $21,915,245.89  Surplus  to  Policyholders,  -  $8,659,823.77 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         ■        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  O'GRADY,  San  Francisco;  GEO.  F.  STANIFORD,  Los  Angeles 
612  Sacramento  Street,     •     Sati  Francisco 


T.  J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing,  Mich. 

Capital  :  :  $    400,000  00 

Assets,       :         :         :         1,308,757  00 
Surplus  to  Policyholders,     460,082  00 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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ASSETS  OF  THE  UNITED  STATES  BRANCH 

( wliich  arc  Imt  a  small  iiart  of  total  lin-  assets  of  the  Co.) 


ONE  HUNDRED  YEARS  OLD 

NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 

$8,276,802.00 

E.  G.  RICHARDS,  Manager 

W.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  IVIcC.  ANDERSON,  Residont  Secretary,  Local  Dept. 

2V2  Pine  Street,  San  Francisco,  California 

Field    Representatives 

E.  ,1.  YOUNfi,  '201  American  ]?ank  liuilding.  Seattle.  Washington— WESTERN  WASHINGTON, 
OREGON.   MONTANA. 

P.  W.  GEDNKY,  •')04  Empire  .state  P.lds.,  Spokane,  Wasliington— EASTERN  OREGON,  EASTERN 
WASHINGTON,  IDAHO,  MONTANA. 

E.  C.  WILLEY,  164.5  Treinont  Street,  Denver,  Colorado— COLORADO,  NEW  MEXICO,  UTAH, 
WYOMING. 

CHAS.  HARRIS,  200  H.  W.  Hellman  Building,  Los  Angeles,  California— SOUTHERN  CALIFORNIA, 
ARIZONA. 

F.  .7.  SCHOENEMAN,  212  Pine  .St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA 
.JOHN  A.   HOUG.\ARD,  (ieneral   Inspector,  Improved   Risk   Department,  212  Pine  Street,  SAN 

FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business  ?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

THEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertain.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Marm 

to  get  on  the  waiting  list,  it  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  if 

you  want  another  agent  here."     "I  control  $ 

in  premiums."     "My  business  is  chiefly ." 

"1  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

insurance    Company 
Of    Great    Britain. 

Organizcil  IK'JI, 


North  American  Branch: 

Hartford,   Conn. 

JAMES  H.  BREWSTER 

MANAGER. 


FIELD    REPRESENTATIVES! 

FRED  W.  GASTON,  Tacorna,  Wash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  I'.ifi  Larimer  St.,  Denver.  Colo., 
Colorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

II.  W.  FORES,  San  Francisco,  Cal.. 

California,  Nevada,  .Vrizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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Tke  Fidelity  and  Casualty  Company    new^^ork 

Assets $    U,a07.S04  40 

Capit((l  <(inf  Surplus        .        .        .  .'iJiTS.O.'i.'i  (i4 

Lossfs /'aid  to  rfiuK' .to,  /iPIO     .      .     :i:i.O(ir>,S(!fi  OU 

This   Company   grants   insurance   as    follows: 

Boiirls  of  Sutvtysliii)  for  I'l'isons  in  Positions  of  Trust     I'^iddity  Honils  -  liurKhiry     Plato  filass-. Steam 
Boiler—  My  WIutI  -  Kniploycrs  — l'iil)]ic— Tciiiiis    Workmen's  Collective,  Klevator  and  General 
Liiibility  — Personal  Aeeiilent  -Health  — I'hysieians'  Lial>ility. 
OEFICERS-GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice-President  and  Secretary;  HENRY  CROSSLEY 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Asst.  Sec'y. 
PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  C^  CO. 

Merchants  Exchange,  San  Francisco  111  S.  lOth  .St.,  Taconia  ;  (Ndenian  Hldg 

Seattle;  Board  of  Trade  Bldg,  Portland 

It   Pays   Best   to   Sell  Life    Insurance 

for  a  company  such  as  The  Prudential.  Its  size,  its 
strength,  its  reputation  for  promptness  and  fair 
deahng  and  its  great  system  of  advertising  are 
immeasurably  helpful. 

WRITE  US  ABOUT  AN  AGENCY 

THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


Incorporated  as  a  Stock  Company  by  tlie  state  of  New  Jersey. 


JOHN  F.  DRYDEN,  President 


Home  Office.  NEWARK,  N.  J. 


OF 
NEW  YORK 


American  Surety  Company 

HENRY  D.  LYMAN,   President 

STATEMENT,  December  31,  1909— 

RKSoriK'KS.  iiichKling,  Capital,  $2,500.000  00      -    $7,612^718.73 
IJAHIT.ITlES.inchidiiit,'  Reserve,  1,330,367  97      -       1,927,368.19 

Bonds    issued    for    Employees,  Administrators,  Guardians,  faiid   in    Judicial 
Proceedings 

RUDOLPH  SPRECKELS,  Rksidkxt  Vick-Pke-s.    ,         '■     ■ 
.lAMES  K.  LYNCH,  Resident  Vice-Preh. 

CHARLES  A.  SHURTLEFF,  Counsel 

HARRY  W.  LOBB,  Manager,  Pacific  Coast  Dept. 
EUGENE  W.  ROLAND.  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.  SAN   FRANCISCO 

Telephone  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union   Trust  Building 

IVIanagerS  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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Statements  showing  the  standing  of  the 
CALEDONIAN     insurance   company 


Of  Edinburgh 

The  oldest  Scottish  Fire  Office 


CapiUl $5,078,365  32 

Capital,  paid  up 537,500  00 


(Organized  1805) 

Assets $19,557,563  20 

Net  Surplus 2,230,403  19 


CALEDONIAN-AMERICAN     insurance    company  or  New  York 

CapiUl  .  $200,000  00  Cash  Assets  .    .    .  $253,097  82  Surplus  to  Policyholders  .    .      $225,405  91 

THE    SCOTCH     UNDERWRITERS 

AsseU $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :       430  CaUfornia  Street,  San  Francisco. 
CONROY    &    OLDS,    Managers 

GEO.  A.  CRUX,  Ass't  Manager 

BALFOUR.  GUTHRIE  &  CO..  Pacific  Coast  Directors 


LEADING     AMERICAN      COMPANIES 


H.  A.  SMITH,  Vice  President 
B.R.  STILLMAN,  Secretary 


JAMES  NICHOLS.  President 


G.  H.  TRYON    Assist.  Sec. 
F.  D.  LAYTON  2d  Asst.  Sec. 


NATIONAL 

Fire    Insurance    Company 

Of    Hartford,    Conn. 
Capital,  ....  -  $1,000,000  00 

Assets 9,328,707   2  5 

Surplus  to  Policyholders,  .  .  .  3,8  4  0,2  94   0  1 

COLONIAL 

Fire    Lnderwriters  Agency 
Capital,  .....  $1,000,000  00 

Assets,  over  .  .  .  .  .  .  9,0  0  0,0  00   0  0 

Net  Surplus  and  Reserve,  over  .  .  .  3,000,000   0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    INew    Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,185,393.70,  Surplus  $317,689.51 

PACIFIC  DEPARTMENT  : 

McNEAR  &  WAYMAN,         -         General  Agents 

FRANK    E.    STONE  '  Assistant  General  Agents 

MAXWELL    H.    THOMSON  \  ^^^'^'^"* '^""^' '^^^'^'^ 

NATIONAL      BUILDING 

San  Francisco 

Special  Agents  AND  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Chas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inspector. 


THE  I9l0-n  EDITION   COAST  REVIEW    EIRE  CHART   CAN  BE   HAD. 
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Britisk  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1 ,3U0,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

350   California  St. 

SAN    FRANCISCO 


CANTON 

Insurance    Orrice 

(LIMITED) 
OF  HONGKONG.  CHINA 


Capital  paid  up  (Gold) 

Cash  Assets  (Cold) 

Net  Surplus  over  Capital 


$  250,000  00 
1.709,263  67 
1,109,992  44 


t^*The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value, 
of  $200,000,  for  the  protection 
of  policyholders  in  this  country 


PARROTT    <Se  CO.,  General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Co.,  Ltd. 

Of  London 

ESTABLISHED  1782 


W.   IRVIIVG 

General  Agent   for  Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOIME     STREET 

Security  Building 

(  Entrance  on  Halleck  Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 

Head  Office  fob  United  Statj^;: 

Employers'  Liability  Building 

33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen  s 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agrents,        -        -        San  Francisco,  CaL 
Royal   Insurance   Building  . 
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i    Course  of  Insurance  Education 
III*  -,     Department  for  Furnishing  Prospects 
"'     f     New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

rKoehix  Mutual   Life 

INSURANCE    COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


NATIONAL  LIFE 

INSURANCE  COMPANY 

MONTPELIER,    VERMONT. 

Kstaljlished  in  1S.V).       Operatiiiir  in  .{7  Staii-s 


JosKi'H  A.  DeBokk.  Pres.        Osman  D.  Clark,  Sec'y 

Fred  A.  HowLAND.V.Pres.      H.  M.  Cutler,  Treas'r 

James  B.  EsTEE,2dV.Pres,        A.  B,  BisBEE.Med.Direc'r 

C.  E.  VIoULTON,  Actuary. 


This  Company  hf-M  Januar.v  1,  lino,  and 
gained  during  the  pa.st  dt-cade: 

Assets,  $  47,490,998.98  Gain,  UT/< 

Liabilities  $  41,661,130.12  Gain,  162% 

Surplus,  $     5,829,868.86  Gain,  211'^ 

Insurance,  $161,423,115.00  Gain,    79% 


Absolute   Security   and    Economy   of 
Management. 


I860 


50th   Year 


1910 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE    E.  IDE,  President 


ASSETS, 

LIABILITIES  (Including  Deferred  Dividend 

Fundt,            -            -            -  - 

Dividend-Endowment  Fund  i  Deferred  Divi- 
dends),          -            -            -  - 

Net  Surplus,          -            -            -  - 

Insurance  in  Force, 


$23,626,018  63 

21,858,691  52 

2,119,044  00 

1,767,327  11 

92,532,583  00 


Tiie  Record  for  1909  shows  the  following  GAINS  : 
Insurance  in  Force.  ...       $4,164,23900 

Assets,  -  ...         1,917,117  00 

Deferred  Dividend  Reserve,  -  -  148,581  00 

Contingency  Reserve  (  Surplus  ),  -  655,149  17 


THE  COLUMBIAN  NATIONAL  LIFE  , 


ARTHTK  K.  clIILI) 
PresidfUl 


II 


Coi 


\Vm.  II.  BROWN, 
.'^ec'y  and  Treasurer 


nsurance  v^ompany 

OF  BOSTON,  M.VS.'^. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modern  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

BERT    GOLDSMITH,     General    Agent    for    California 
FIRST  NATIONAL  BANK  BLDG.,  SAN   FRANCISCO 
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OUR  DIRECTORY  OF  PACIFIC  COAST  FIELDMEN 


Aetna 

San  Francisco — Louis  Mt*! 

G.  A.  K.  Heiier.  (J.  E.  'I'owiisi'inl 
Los  Angeles— H.  K.  O'Hricli 
Portland— J.  A.  Muriiliy 
Spokane— \V.  H.  Hivciliiig 

().  It.  IiKlahl 

Atlas 

Portland— H.  K.  .Iiicksoii 
Denver—Wm.  Manning 
San  Francisco — H.  \V.  Sabin 

F.  H.  Elster 
Spokane— R.  V.  Miller 

Gordon  &  Hoadley 

San  Francisco— A.  J.  ( 'art wriglit 
Los  Angeles— L.  L.  (iibson 
Portland  — A.  H.  .Iacl<son 
Spokane— H.  O.  Swaim 

Associated  Underwriters 
San  Francisco— ('.  A.  IVrry,  K.  L. 

DeWoll'u 
Los  Angeles— .1.  D.  Ki'unrdy 
Bertheau-Watson  Co. 

San  Francisco— V.  P.  Sessions 
Los  Angeles— Jos.  J.  Asllby 

Edward  Brown  &  Sons 

San  Francisco— Wni.  H.  Hill, 
W.  n.  (iibbiins,  L.  M.  Hale 
W.  B.  Wtwtlakt' 

Los  Angeles—*  has. Van  ValkenbmK 

Seattle- W.  P.  Porep 

Spokane— Chas.  A.  Wendler 

California 

San  Francisco— H.  C.  Pv.  HllsWi'll. 
Supt.  of  Agencies 

J.  W.  Warner 

Phillip  R.  Weiniiiann 
Los  Angeles— Leigh  H.  Robins 
Seattle— .\.  N.  Lindsay 
Portland— B.  A.  Slfford 

Cotton,  Bell  &  Co. 

San  Francisco— John  E.  ( 'osgrove 

Spokane— W.  V.  Windus 

Portland— K.  M.  PattiTsoii 

Christensen  &  Goodwin 

San  Francisco— R.  De  La))p>', 
(ieo.  T.  Gray.R.  D.  Emery 

Los  Angeles— E.  B.  Flack 

Seattle— \Vm.  F.  Zwick 

Spokane— Walter  A.  Frazier 

Portland- Harry  W.  Randall 

Helena— John  B.  Fritschi 

fioise— L.  L.  Dibble 

Connecticut 

San  Francisco— Guy  Francis 
V.  W.  Von  Tagen 

Los  Angeles— L.  P.  Stephens 

Portland— James  S.  Reed 

Salt  Lake— W.  S.  Ferris 

Conroy  &  Olds 

Los  Angeles- Warren  Oampbell 

Sacramento— E.  E.  Panabaker 

Portland- 
Continental 

San  Francisco— F.   P.  Wilson 
Sacramento— J.  ('.  Wickler 
Los  Angeles— G.  L.  Mclntire 
Portland— W.  X.  Williams 
Spokane — F.   H.  Rhnads 
Denver— L.  S.  Day 
Salt  Lake— J.  A.  Carlson 


J.  F.  D.   Curtis 

San  Francisco — 

Clarence  L.  (ireeiiwalt 
Portland  —K.  V..  Morgan 

Frank  W.  Dickson 

San  Francisco — ('has.  \,.  Langley 

Alex  r>iiiican 
Los  Angeles — A.  A.  .\llen 

Fireman's  Fund 

San  Francisco — R.  D.  Hunter 

.(ohn  S.  F'reneh, 

McKee  Sherrard 

Johti  J.  Hammond,  R.  G.Stich 
Los  Angeles— WeUlon  D.  Whelan 

Chester  A.  Swift 
Portland— Chas.  R.  'J'hompson 
Spokane— Jas.  R.  Quick 
Denver— F.  G.  White,  \V.  P.  Coffey 

Frederick  R.  Lanagan 
Dallas— J.  V.  Spears,.!.  S.  Stephens 

.1   T  Dargan  Jr 

Fire  Association  and  Philadel- 
phia Underwriters 
Portland— F.  .(.  Alex  Mayer 
Denver— Percy  P..  Cliurchill 
San  Francisco— Thos.  F.  OVinidy 
Los  Angeles— (ieo.  F.  Staniford 

Fidelity-Phenix  of  New  York 

Portland— A.  P.  Lange 
Helena— Z.  M.  Boyer 
Spokane— H.  ¥.  Mills 

Hanford  &  De  Veuve 

Seattle— 15.1  ).Smalley,H.  A. Canfield 

Hartford 
San  Francisco— W.    O.    Morgan. 

(ieo.  E.  Devine.M.  E.   Spauld- 

ing.  R.  E.Dollard 

J.  Henry  Wolbold 
Los  Angeles— P.  IL  (Trittith 

Will.  S.  Dennis 
Portland— J.  J.  Dennis 
Spokane— W.  W.  (Jroye 
Salt  Lake— Chas.  E.  Miller 

C.  A.  Henry  &  Co. 

Los  Angeles— Leslie  H.  Lord 
Portland— P.  ?].  Gerould 
San  Francisco — J.  N.  Waters 

J.  R.  Kenna 
Seattle— W.S.  Gill 

Home,  New    York 

San  Francisco-  Harry  L.  RofT, 
J.  J.  Sheahan.  Chas.  .\.  Page 
J.  F.  Boylan.  H.  W.  Spun- 
Los  Angeles— ('has.  Quitzow 

James  S.  Suydam 
Portland— J.  I),  Coleman. 

John  C.  Fox 
Salt  Lake— Jmiius  Young, 
Lawrence  C.  Young 

Imperial  Fire 

Seattle— .\.  V..  McCrystal 

Ins.  Co.  of  North  America 

San   Francisco— (ieo.  O.  Smith 
Portland— H.  E.  Smith 
,  Los  Angeles— Will.  F.  Kuiil 
Spokane— M.  H.  Reeves 

Liverpool  &  London  &  Globe 

San  Francisco— R.  H.  Roiintree 

Harrison  Hoiisewortli 
Los  Angeles— R.  (i.  Brush 
Portland— W.  H.  Raymond 
Seattle— Robt.  P.  Fabj 


Law  Union  &  Rock 

San  Francisco— I>ii mar  ,\L  NfcKinley 
Portland— Win.  Wardle 

London  &  Lancashire  and  Orient 

San  Francisco — W.  V,.  Hopkins, 
Sacramento — Wni.  W.  (JilmVire 
Los  Angeles — .1.  J'.  Yates 
Portland- Sam  P..  Stoy 
Denver— A.  ('.  Heltzell 
Spokane— David  H.  Parry 

London  and  Niayara 

San   Francisco— J.  M.  Mendell    R   T 

Boyd 
Los  Angeles— Xeil  Stewart 
Portland— Rod  H  Smith 
Seattle— C.  R.  Harold 
Spokane— J.  E.  .Johii.seii 
Denver— T.  T.  Frith 

Los  Anaeles  Fire  Ins.  Co. 

Los  Angeles — L.  H.  \Vor)d 

McNear  &  Wayman 

San  Francisco — G.  W.  Dearborn 
W.  W.  Cleveland,  E.  P.  Caine 
John  A.  Faull 

Los  Angeles— FMward  ,A.  Rowe 
Richmond  Honsinger 

Portland— A.  W.  (iiesy 

Spokane— Bruce  Kaltz 

Denver— C.S.Hill.  W.B.McCaiisland 

E.  T.  Niebling 

San  Francisco — F.  J.  H.  Manning, 

(i«o.  F.  Heuer 
Los  Angeles — .1.  H.  Morrow 
Portland— H.  E.  Parkhurst 
Spokane — Geo.  \V.  .'^wan 

New  York  Underwriters  Agency 

San  Francisco— F.   M.  Branch,  Supt. 

of  .Vgi'iicies  ;  V.  H.  Quitzow, 

A.  Q.  .\ndersoii 
Los  Angeles— B.  L.  Pen  field 
Portland— E.  R.  Thompson 
Spokane — A.  E.  Bailey 

New  Zealand 

San  Francisco — T).  A.  Parker 
Los  Angeles— ('.  P.  Lynilall 
Portland— W.  (i.  F'ortinaiin 

(i.  A.  DeGroff 
Denver— Frecl  Williams 

North  British  and  Mercantile 

Seattle— E.  ^.  Young 
Spokane— P.  W.  (iediiey 
LosAngeles— Chas.  Harris 
San  Francisco — F.  J.  Schoenomjln 

.1.  .\.  Hougaard 
Denver— E.  C.  Willey 

Northern 

San  Francisco— F.  C.  H.  Robins 
Los  Angeles — (i.  >[ueller 

Portland— D.  Ross  Atkinson 
Spokane— (ieo   F.  (iuerraz 
Salt  Lake — L.  C.  Holloway 

Northwestern  National 

Portland— (i.  F.  Nickerson 
Seattle— E.  W.  Hall 
Los  Angeles— W.  Y..  Ixibry 
Oakland— J.  (».  Carroll 

National  Union 

San  Francisco— R.  R.  Roper 
Seattle— Henry  G.  (ireen 
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Norwich  Union 

Portland— F.  C.  Staniford 
Spokane— O.  S.  Mariner 
Salt  Lake— I.  M.  Fisher,  Jr. 

Penntylvania 

San  Francisco— S.  P.  Mesick, 
superintendent  of  agencies 
F.  A.  Lathrop 

Oakland— F.  J.  Agnew 

Los  Angeles— A.  C.  McConnell 

Portland— Chas.  McCarthy 
Phoenix,  London 

San  Francisco— Otho  N.  Hall. 
Geo.  F.  Roberts 

Portland— Edwin  ('.  F.  Knowles 

Spokane — J.  Robb  Gay 

E.  E.  PoHer 

San  Francisco— E.  G.  Potter, 
Supt  of  Agencies;  H.  G,  Davis 

Oakland— A.  G.  Davis 

Los  Angeles— C.  H.  Gatchel 

Portland— R.  Coster 

Helena — Sol  Poznanski 

Royal   and  Queen 

San  Francisco— F.  M.  Gilcrest  .1.  F. 
Walden.  Fred.  H.  Farr.  R.  S. 
Folger 


Fresno— E.  P.  Eldred 

Los  Angeles- J.  K.  Urmston 

F.  J.  Perry 
Sacramento— D.  L.  Stewart 
Portland— H.  R.  Burke 
Salt  Lake— J.  H.  Banks 
Salem,  Or.— C.  D.  Gabrielson 
Spokane.— J.  T.  O'Brien 

Seaboard 

San  Francisco  -H.  M.  Schmidt 

Springfield 

San  Francisco — (ieo.  C.  Codding, 

Frank  H.  Young 
Los  Angeles— .1.  E.  Crandall 
Portland— J.  F.  R,  Webber 
Seattle— C.  H.  Anderson 
Salt  Lake— L.  B.  Rogers 

Scottish  Union  &  National  and 
State  Fire  Ltd. 

San  Francisco— J.  H.  Fuller 
Tacoma— Fred  W.  Gaston 
Denver— O.  E.  Lane 

T.  J.  A.  Tiedemann 

San  Francisco — Walter  H.  Young 
F.  E.  Atkins 


Geo.  H.  Tyaon 

San  Francisco— Harry  Banner,  resi- 
dent special  agent;  Thos.  H. 
Williams,  general  adjuster 

J.  B.  Hatcher 

E.  F.  Hewit 
Los  Angeles— E.  H.  Morrison 

.1.  C.  Howard 
Portland— W.  Harvey  Wells 
Seattle— Percy  J,  Perry 
Spokane— V.  B.  McDowell 
Salt  Lake  City— Arthur  Mack 
San  Jose — E.  F.  Griffen 

C.  H.  Ward 

San  Francisco — R.  H.  Davis 

Western  and  British  America 

Seattle— H.  P.  Hildreth 
San  Francisco— C.  H.  Burger 
Spokane— Z.  W.  Commerford 

Appraisers 

San  Francisco— J.  P.  Treanor, 

Stanley  Webster,  Alex  Neilson 
Portland— Wm.  B.  Honeyman 


Desk  Room  to  Rent.  —  Three 

desk  rooms,  with  telephone  use.  One 
suitable  for  builder  or  carpenter;  one 
suitable  for  broker,  and  one  suitable  for 
an  agent.  Address  Dero,  Care  of  Coast 
Revie'w. 

W  A  N  T  E  D.  —  An  experienced 
man  to  solicit  for  printing  and 
paper.  Interest  may  later  be 
purchased  at  a  very  reasonable 

rate.       Address  Prop.,  care  Coast  Review. 

WANTED ! 

BACK  NUMBERS  —  Copies  of  The 
Coast  Review  for  1880,  1890,  1891. 
Address  Coast  Review,  Merchants 
Exchange  Building,  San  Francisco. 
Will  pay  good  prices. 

AGENTS   WANTED.  —  This  journal 
has  attractive  terms  to  offer  to  sub- 
scription j'olicitorj'.     Addrej-j; 
Publij-her,  care  Coast  Review. 


COAST  REVIEW  CHART,  1910 
Gives  Coast  Underwriters  and  Inter- 
ests a  Distinctive  Place  in  Insurance  Lit- 
erature. 

It  is  an  odd  fact  that  as  a  rule  sailor- 
men  and  manofwarsmen  cannot  swim. 
There  is  a  superstition  that  the  sailor 
who  can  swim  is  destined  to  be  drowned . 
The  weight  of  the  average  human  body 
is  only  two  pounds  when  in  the  water. 
Navy  regulations  should  require  every 
man  to  master  this  easy  accomplish- 
ment. It  would  prevent  such  a  disaster 
as  that  in  New  York  harbor,  where  30 
battleship  men  lost  their  lives  by  the 
swamping  of  a  barge.  Our  public 
schools  should  teach  swimming,  an  art 
quite  as  valuable  as  the  knowledge  of 
the  Mountains  of  the  Moon  or  the  local- 
ity of  Timbuctoo. 

Fire.  — October  26,  Santa  Rosa,  Cal., 
starting  in  Anna  White  millinery  store 
and  extending  to  adjoining  stores. 

The  Queen  City  now  has  only  $9,674 
surplus. 

Denver.— The  joint  supervisory  com- 
mittee for  the  Mountain  field  is  in 
annual  session  this  week. 
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ESTABLISHED     1873 

Office   of   EclA\^arcl   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance   While  You  Are  About  It 
It   Costs    No    More 

January  1,  1910 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS ^'^'fac^f^o  S 

UNDIVIDED  PROFITS 7yu,5Z/J  w 

TniE^r  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York  Incorporated  1849 

SURPLUS  TO  POLICYHOLDERS        ....  ^t'liH^i  S 

UNDIVIDED  PROFITS 2,43d,«^b  uu 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  ^2,411.24200 

UNDIVIDED    PROFITS        .        , 517,70^  uu 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                   Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,418,190  00 

UNDIVIDED  PROFITS 408,212  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,.  Assistant   General    Agent 

Potter  Buliaina.  578  Sacramento  St.  San  Francisco,  Cat. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY    MILLIONS 


INSURANCE  COMPANY 

of  GOTHENBURG 


SVEA 

Agricultural 
Globe  &  RUTGERS  FIRE 


NSURANCE  COMPANY 

WATERTOWN,   N.  Y. 


INSURANCE  COMPANY  or  new  york 


Hamilton  fire 


INSURANCE    COMPANY 

of  NEW    YORK 


EDWARD  BROWN  &  SONS 

General  Agents  Pacific  Coast  Department 

202-204  Sansome  Street,  Corner  of  Pine  SAN   FRANCISCO 


THE  LONDON 

ASSURANCE  CORPORATION  Of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash    Assets,       ■'■...  .         .         $22,239,980.00 

SPECIAL    AGENTS— J.   M.  Mendkll,    R.    T.    Bovd,  San  Francisco;    Neil    Stewart. 

Los  Angeles;  Rod  E.  Smith,  Fortlanrt;  C.  R.  Harold,  Seattle;  T.  T.  Frith,  Denver 

.1.  E.  JoHNSEN,  Spokane.  \\'ash. 

EDWIN  PARRISH -Joint  IVIanagers-A.  W.  THORNTON 

Pacific  Branch     Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


THE  NIAGARA  FIRE 

INSURANCP:  COMPANY  Of  \e,r  Voih 

Organized  A.  D.  1850 

Cash   Assets,        .        .        .        $6,122,658.84 

SPECIAL    AGENTS— J.   M.  Mendkll,  R.    T.   Boyd,    San  Francisco;   Neil    Stewart.  • 
Los  Angeles;  Rod  E.  Smith,  Portland;  C.   R.  Harold,  Seattle 
.1.  E.  Johnsen,  Spokan(>.  Wash. 

A.  W.  THORNTON-Joint  Managers-EDWIN  PARRISH 

Pacific  Department — Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


The  "SUN"  is  now  in  the  200th  year  of  its 
OT   PPlSinrTrXr  AR  V  •        existence.      It  is  the    only   Insurance    Com- 
UX-V^l-vi-N   X  l^i"N  -TVXV  X     .        pany  in  the  world  that  has  transacted  bus- 
iness continuously  for  Two  Centuries. 

TWO     HUNDREDTH     YEAR 


SUM 


INSURANCE  OFFICE 
OF     LONDON 


Oldest  Insurance  Company      \:z^^^4^^  Founded  in 

In  the  World  -==?OH<^  1710 


GASH    ASSETS    .     .       ^V  ^      .      .      $16,668,429.93 
SURPLUS 10,622,192.36 

UNITED     STATES     BRANCH         ,     ,     «,,..  r     Mononan 
54  PINE  STREET,  NEW  YORK        '■   ^'   """-t,    manager 

MicKigan  F.  &.  M.  Ins.  Co. 

Of  Detroit,  Michigan 

Established  1881 

M.  W.  O'BRIEN,  President  E.  J.  BOOTH,  Vice-President 

H.  E.  EVERETT,  Secretary 

Cash  Assets, $1,301,993.02 

Capital  Paid  Up, 400,000.00 

Losses  Paid  since  organization  .  .  5,870,132.84 

Sun  Insurance  Company 

Of  /Veiv  Orleans,  La. 

Incorporated  1855 

CHAS.  JANVIER,  Pres.  FERGUS  G.  LEE,  Vice  Pres. 

WM.  P.  MAUS,  Sec'y 

Cash  Assets,  .......  $1,252,851.77 

Capital  Paid  Up,        .     • 500,000.00 

Losses  Paid  Since  Organization,        .        .        .  7,065,782.91 

THE    PACIFIC    DEPARTMENT— Embraces   California,    Nevada,    Utah.    Arizona,    Oregon. 
Washington,  Idaho,  IVIontana.  Hawaiian  Islands.  Alaska  and  British  Columbia 

C.  A.   MENRY  &  CO.,   General  Agents 

SPECIAL    AGENTS— San    Franfisco,    J.    N.    Wafers,    flames  B. 

Kenna  ;  Portland,  P.  E.    Gerould  ;  Seattle,  W.  S.  Gill; 

Los  Angeles,  Leslie  H.  Lord 

Northwest   Corner    Sacramento    and   Sansome   Sts. 
SAN     FRANCISCO 


Agents    Wanted    at    Unrepresented    Points 


riRE 


AUTOMOBILE 


Organized   in  1863 


MARINE 


Firemans  Fund 

Ins\jrance   Company 

Incorporated  under   the    Laws  of  California. 

HOME  OFFICE:    COMPANY'S  BUILDING 

401  California  Street  -  San  Francisco,  Cal. 


Capital,  $1,500,000.00  Assets,  $7,431,401.75 


WILLIAM  J.  DUTTON 

PRESIDENT 

BERNARD  FAYMONVILLE  J.  B.  LEVISON 

VICE-PRESIDENT  2d  VICE-PRES.  and  MARINE  SECY 

LOUIS  WEINMANN  T.  M.  GARDINER, 

SECRETARY  TREASURER 

H.  P.  BLANCHARD,  Assistant  Secretary. 


Central  Department 

MARSHALL  &  McELHONE,  Mgrs. 
171  La  Salle  St.,  Chicago,  111. 


Eastern  Department 

A.  K.  SIMPSON.  Manager 

J,  Webb  Little,  Ass't  Manager 

Mason  Building  Boston,  Mass. 


Southeastern  Department 

EDGAR  S.  WILSON,  Manager 
Macon,  Georgia 


Atlantic  Marine  Department 

FRANZ  HERRMANN.  'Manager 

79-85  Wall  Street,  New  York 
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An     Insurance     Journal     and     Directory 
IN    ITS    FORTIETH     YEAR 

San    Francisco :      Merchants    Exchange  Building 
The  Only  INSURANCE  Journal  in  the  Pacific  West  THE  COAST  REVIEW  CO.,  Incorporated,  Publishers 


Victoria-  Conflagration  Losses 

Two  Months  of  Coast  Fire  Losses 

25  Years'  California  Fire  Business 

Foreign  Burglary  Decision 

Some  Fire  Business  Figures  of  States 

Liability  Companies'  Experience 

Life  Insurance  Men's  Talk 

Unauthorized  Coast  Interinsurers 

Oregon  Liability  Law  Now  in  Force 

Stockholders  Now  in  Control  of  Western  States  Life 

Insurance  in  Japa/i  for  Ten  Years 

A  Rhodus  Wants  to  Start  a  Life  Company  on  the  Coast 

Coast  Fire  Loss  Ratio  Higher  Than  Last  Year 

A  New  York  Fire  Company  Offering  Stock  on  Coast 

Late  Population  Figures 

Seattle  Troubles  Probably  Adjusted 

Coast  Review  Index  for  Vols.  78-79,  of   1910 


Circulating  Extensively  in  all  the 
States  and  Territories  of  the 
Pacific   West 


^. 


Price  25  Cents 
;3.00  Per  Annum 


Subscribers  in  the  East,  in  Europe,  in 
South  America,  Japan,  China  and 
Australasia 


-J 


THe  Great  Fire  Insvirance  Company  of  tKe  "World 
Gross    Assets  ^^^-^SSSSSEB^^^^  Assets  in  U.  S. 


$58,335,005.00 


$13,885,1 


Established  1836 


Entered  U.  S.  184{ 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1909,  in  accordance 
with  the  laws  of  the  State  of  New  York,  is  as  follows: 

Assets $13,885,802.88 

Liabilities 3,405.654.47 


Excess  of 
Expenditure. 
$1,958,752 
751.898 


Snrplus $  5.480.148.41 

As  an  illustration  of  the  Company's  practice  in  maintaining  its  Assets  in  the  United  States  in  years  of 
excessive  loss,  the  following  figures  may  interest  Policyholders: 

Assets  at 
Year.  IstJaniiary.  Income.        Expenditure. 

1871 $3,054,361  $3,163,901  $5,122,653 

1872 3,640,450  3,733,101  4,484,999 

1873 4.165.290 

Thus  showing  Excess  OF  ExPENniTURK  in  the  two  years  of $2,710,650 

And  INCREASK  OF  Assets  in  the  same  time  of 1,110.929 

PROGRESS  OF  THE  TtnitED  STATES  BRANCH.— Net  fire  premiums:  1848,  $4.519--  1858,  $471,988; 
1868,  $1,739,620;  1878,  $2,422,126;  1888.  $3,928,010;  1898.  $4,979,422;  1908,  $7  427.617. 

UOSSES.— The  amount  paid  in  satisfaction  of  Vira  Losses  in  the  United  States  in  the  course  of  62  years  is 
$119  461,000.  This  large  sum  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confi- 
dence of  the  public  and  the  faithfulness  with  which  the  Company's  losses  are  adjusted  and  settled. 


Pacific  Department  Established  1852  CHARLES  D.  HAVEN,  Manager 

In  the  Company's  Buihlhn/,  C.  MASON  KINNE,  Assistant  Manager 

444  California  St.,  San  Francisro  JOHN  W.  GUNN,  Deputy  Assist.  Mgi 

Special    Agents : 
R.  G.  BRUSH      W.  H.  RAYMOND       R.    H,  ROUNTREE       ROBERT  P.  FABJ        HARRISON  HOUSEWORT 
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Conflagration-Proof  Insurance 


Losses  paid  to  date,  -  -  over  $125,000,000 


PACinC  DEPARTMENT 

GERM/*-''  i      fi  pHOENIX 

AmeRJCAH- #,J-;M      °'HARTFOf»P 
GERMAN  ^^^  PROTECTOR 

Alliance-  ^^^   •Jnderwwtws 


INSURANCE  THAT  INSURES 

Geo.H  Tyson  General  Agent. 

Herbert  FotGERAssT  Genu  A6£KT 

SACRAMENTO  AND  LEIDESDORf  F  STSi 
SAN  FRANClSCa 


Losses  paid  in  San  Francisco,         -        over  $6,000,000 
Total  Assets  Nearly  Twenty-five  Millions 

Agents  Wanted  in  every  City,  town  or  Village 
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OLDEST 
IN  AMERICA 


STRONGEST 
IN  THE  WORLD 


THE  MUTUAL  LIFE 

Insurance     Company     or    Ne\v     York 


Mutual    Life  Agents    Make    Most  Money 
Because    Mutual   Life  Policies   Sell    Most  Freely 


For  terms  to  producing-  agents,  address 

GEORGE  T.  DEXTER 

2nd  Vice  President 
S-^    Nassau  Street  Ne-w  YorK,  N.  Y. 


LONDON & 
LANCASHIRE  f 

FIRE 

INSURANCE  CX)MRIINY 


OF  LIVERPOOL,   Ey GLAND. 

I.NCORPor<ATF.i)  ist;i 

PACIFIC  DEPARTMENT        -  -        571  SACRAMENTO   ST. 

SAN  FRANCISCO,  CAL 

JAMES  WYPER,         -         -         Manager 

THE  LONDON  &  LANCASHIRE  IS  A  STAUNCH  SUPPORTER  OF  THE  AGENCY  SYSTEM 
AND   DOES  NOT  WRITE  OVER  THE  HEADS  OF  ITS  REPRESENTATIVES 
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INCORPORATED   1861 

The  California  Insurance  Company 

Cash  Capital,  ....  $400,000  00 
Net  Surplus,  ....  193,925  22 
Total   Assets,  .  1,144,803  31 

OFFICERS 


W.  E.  DEAN,  President 
GEO.  W.  BROOKS.  Secretary 

,  Ass't  Secretary 


E.  W.  McCarthy,  Vice-President 
GEO.  L.  PAYNE,  Treasurer 


HOME  OFFICE:     Company's  Building.  550-558  Sacramento   St. 
SAN  FRANCISCO.  CAL 

Special  Agents  and  Adjusters 

J.  W.  WARNER,  San  Francisco  PHILLIP  R.   WEINMANN,  San  Francisco 

A.  N.  LINDSAY,  Seattle     LEIGH  H.  ROBINS,  Los  Angeles      B.  A.  SIFFORD,  Portland 

Paid  $2,557,000  in  San  Francisco  conflagration  without  discount  or  compromise, 
and  at  tlie  rate  of  "  Dollar  for  Dollar." 

Western  Department,  Chicago,  HENRY  J.  WOESSNEK,  (ien'l  Agt. 

Eastern  Department,  Pbiladeliiliia,  FRANK  C.  HTURTEVANT,  Manager. 

Middle  East  Department,  Pittsburg,  LOGUE  BROS.  A  CO..  Gen'l  Agts. 


DONT'S  FOR  THE   EMPLOYEE 

Don't  arrive  at  the  office   on   time— if  you   can 

help  it. 
Don't  keep  your  mind  on  your  work — watch  the 

clock. 
Don't  say  nice  things  about  the  boss — whenever 

you  can  think  of  anything  else. 
Don't  hustle^your  salary  may  be  increased. 
Don't  worry — let  the  boss  do  that. 
Don't  get  things  accurate — it's  easier  to  make 

mistakes. 
Don't  be  observing — you  may  educate  yourself. 
Don't  take  an    interest   in  your  work — you    may 

learn  to  like  it. 
Don't  try  to  be  original — it  may  get  you  a  better 

position. 
Don't  save  money — you  may  want  to  go  in    bus- 
iness some  time. 
Don't  work  too  hard — you  may  get  tired. 

PASSENGER 

A  person  who  has  purchased  a  ticket 
from  a  common  carrier's  agent,  paid 
him  therefor,  and  is  in  waiting  at  the 


depot,  intending  thereafter,  as  soon  as 
possible,  to  take  passage,  or  one  who 
has  gone  to  the  depot  with  the  intention 
in  good  faith  to  procure  a  ticket  to  take 
passage  on  the  carrier's  train  at  the 
first  opportunity,  and  for  this  purpose 
has  placed  himself  in  the  care  of  the 
carrier,  and  its  .servants  and  agents, 
preparatory  to  taking  passage  on  its 
train,  is  a  "passenger."  St.  Louis  S. 
W.  Ry.  Co.  V.  Franklin  (Tex.)  44  S.  W. 
701,  702, 

BANK    CLEARINGS     PER    CAPITA 

Population  Clearings  week  Per  capita 

City                                  1910  ending  Nov.  17  clearings 

New  York    ....  4,766,000  $l,974,836.tK)0  $414 

Chicago 2,185,000  274.000,000  125 

Boston 670,000  18fi,5S3,(H)0  277 

Philadelphia    .     1.549,000  liU.OOO.OOO  10."i 

San  Francisco   .   .     417,000  52,.34r),000  126 

Pittsburg     ....     .533.000  .52,395.000  98 

Cleveland   ....     560.000  22..>16.000  40 

Detroit 46.5,000  21, .331 .000  46 

Los  Angeles  .   .    .     319.000  14.1,59.000  44 

Buffalo 423.000  11. .581 ,000  27 
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Pacific  Coast 
Casualty  Co. 

O/"  Culifortuti 

Employers'  Liability,  Teams,  Gen- 
eral Liability,  Workmen's  Collective, 
Vessels,  Elevator,  Automobile,  Per- 
sonal Accident,  Burglary,  and  Plate 
Glass  Insurance,  Fidelity  and  Surety 
Bonds.  .  •  .  .  • .  .  •  .  .  • . 

Paid-up  Capital,  $400,000  00 
Assets,        :         :        970.146  00 

E.  F.    GREEN President 

JOHN    C.     COLEMAN  ....  Vice-President 

F.  A.   ZANE Secretary 

ANT.  BOREL  &   CO Treasurer 

DIRECTORS. 

Henry  E.  Bothin  E.  F.  Green 

Antoine  Borel  James  K.  Moffitt 

Edward  L.  Brayton  J.  W.   Plilllips 

Jno.  C.  Coleman  Henry  Rosenfeld 

Wm.  E.  Dean  Adolph   A.  Son 

F    P.  Deering 
Head  Office  :     Merchants  Exchange  BIdg, 
San  Francisco 

THE    MARSHAL    A.   FRANK    CO. 

<ifiier;il  .\wiits  for  ( •alifoi-iiiii 
416  Montgomery  St.      -      SAN  FRANCISCO 


i20,000     EDITIOM 


It  Is  for  All  Local  Agents 
9th    EDITION 

Pacific  Fire  Manual 

(  formerly  the  Otey   Manual ) 

PRICE  $1.50 

Recommended  by  General,  Special 
and  Local  Agents 


For  Sale  by  the  Coast  Review 


Ernest  E.  Clark,  President 


H.  S.  NOLLEN,  Secretary 


Bankers'    Life  Association 

DES  MOINES,  IOWA  Oiiganizkh  .It  i.v   1.  1879 

STATEMENT    ON    JANUARY     1,     1910 


ADMITTED    ASSETS 


LIABILITIES 


Securities  with  State  Departments  $12,454,139  52        Deatli  Claims  proven  and  rupaiil Xoiie 

Cash  in  Banks  and  Treasury  .   .   .  573,735  20        Death  Claims  not  proven $    174,168  00 


Other  Items 


551,928  79        Other  Items 

*l~  ,_g  on^  ,.        Halance  of  Resources 


G.    I=.   WIINK,    State   Agent, 


26.826  70 
.  13.378.808  81 

$13,579,803  51 


Increase  in  Guarantee  Fund  in  1909    -    $     750,656  00 
Increase  in  Reserve  Fund  in  1909       -  889,195  05 

Insurance  in  Force  January  1,  1910    -    409,990,000  00 


San    Francisco 


Temporary  Office,     206  Westbank  Bldg. 
A.  C.  STILSON,   Manager,         (233  H.  W.  Hellman  Building)         Los  Angeles,  Cal. 
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The 


jpfi^""^^, ,  I 


Pennsylvania 

Fire  Insurance   Company 
of  Philadelphia 

Assets  Jan.  1,  1910,     $7,332,524.10 
Surplus  to  Policyholders 

Jan.  1,  1910,    2,983,426.43 


One  of  the  Oldest  and  Strongest  Fire  Insurance  Offices 
in  the  United  States 

Pacific  Coast  Department: 

Northwest  Corner  of  Sacramento  and  Leidesdorff  Sts..    SAN  FRANCISCO 

RUSSELL  W.  OSBORN,   Manager 

S.  P.  MESICK,  Superintendent  of  Agencies 

SPECIAL    AGENTS:    A.  C.  McConnell     F.  J.  Agnew     C.  V.  McCarthy 


Britisn  America  Assurance  Company 

Of  TORONTO  t  Incorporated  1833  i 

Statement   31st   December,    1909: 

Assets  in  United  States $       1,556,740  94 

Liabilities  in  United  States 902,438  61 

Surplus, $       654,302  33 

Western  Assurance  Company 

Of  TORONTO  (  Incorporated  1851  ) 

r.  ,T^>.T   ,,T,^     .     ^,^,r  -.T-       i>      — 1      •       t  W.  K.  BROCK  ami 

Pkesident,  HON,  (ih-O.  A.  COX,  Vice  PresidtMits,   ^  jq^ja^  IIO.^^KIN,  K.  C,  LL.D 

General  Manager,  W.  B.  MEIKLE 

Statement    31st  December,    1909: 

Assets  in  United  States $2,377,303  37 

Liabilities  in  United  States, 1,538,035  30 

Surplus, $    839,268  07 

m  100,000.00  Deposited  with  State  Treasurer  for  Special  Benefit  of  California  Policuholders 

PACIFIC   COAST    DEPARTMENT 
129   Leidesdorff  Street,  -  San  Francisco 

J.  J.  KENNY,    Manager,  W.  L.  W.  MILLER,  Asst.  Manager 

Marine  Agents,    LIVINGSTON,  SMITH  &  CO.,  216  California  Street 
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THE  CONTINENTAL 

(Fire)  INSURANCE  CO. 

OF  NKW  YORK 

This  company  stands  for  conservation  of  the  American  Agency  System 

It  opposes  introduction  of  European  methods  hurtful  to  that  system 

It  is  in  favor  of  profit  sharing  commissions 

In  brief,  it  is  aligned  with  the  agent 

HENRY     EVANS,    President. 
Pacific    Coast    Representatives: 

A.  G.  NASOX  &  CO.,  San  Fraiui.sco  AV.  A.  AVILLIAMS,  Portland 


F.  P.  AVTL80N,  San  Franc-isL-o 
(i.  L.  McINTIRE,  Los  Angeles 
J.  C.  WICKLER,  SatTaniento 


F.  H.  PvIlOADS,  Spokane 

L.  S.  D.VY,  Dc-nver 

J.  A.  CARLSON,  Salt  Lake  City 


men  and  Rock 

Insurance  Company,    Ltd., 

(In  which  Are  Incorporated  the  Law  Union  &  Crown 
and  Rock  Insurance  Companies  i 
OF  LONDON 


Funds  Exceed  -  -  $  45,000,000 
Annual  Income  Exceeds  6,250,000 
Claims  Paid  Over      -    -    125,000,000 


PACIFIC  COAST  DEPARTMENT: 
HARRY    H.   SMITH,    Manager 

^  310   Sansome   Street.     Alaska    Commercial    Building 

SPECIAL     AGENTS: 

WILLIAM     WARDLE     Oregon,     Washington, 
Idaho  and  Montana. 
~       »^,     L.     M.     Mckinley  California,      Nevada, 

r..^     Arixona  and  Utah. 

AI'I'LICATIONS    FOli   ACiKNCirs    INVITl':]) 
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^^  FRANKFORT 


MARINE,  ACCIDENT 
and  PLATE  GLASS 


Insurance  Company 


ESTABLISHED     1865 


Of  Frankfort-on-the-Main,  Germany 


United    States    Department,    100  William  Street,  New    York,  N.  Y. 

C.  H.  FRANKLIN,  U.  S.  Mgr.  and  Att'y.         JNO.  M.  SMITH,  Sec.  U.  S.  Brancli 

(RICHARD  DELA FIELD,  Rre.s.  of  National  Park  Rank 
TRUSTEES 0:RNST  TIIALMANN,  of  Ladenburg,  Thalmann  &  Co. 
(STUYVESANT  FISH,  oj  Wall  Street,  New  York 


Employers,  Landlords,  Contingent,  Elevator,  Teams,  Vessel  Owners, 

General,  Medical  and  Public  Liability,  Workmen's  Collective, 

Burglary,  Individual  Accident  and  Health,  and  Industrial 

Accident  and  Health  Insurance. 


DAVID    DUNCAN,    General    Agent    Pacific    Department 

210-211  Carmen-Johnson  Building,  340  Sansome  Street,        ...         San  Francisco,   Cat. 

AGENTS  WANTED  FOR  UNOCCUPIED  TERRITORY 


tyESTABLISHED  IN  1845 


Prussian  National 


Insurance  Company 


(Of  Germany) 

CAPITAL 

$2,250,000.00 

ASSETS 

United  States  Branch 

4,372,525.66 

171 

LaSalle  Street,  Chicago 

HAROLD  W.  LETTON, 

General  Manager 


JOHN  A.  PRINSEN.  General  Agent 
315  South  Broadway 

Los  Angeees,  Cal. 


TK. 


Metropolitan 
Life 

Insurance  Company 


Pacific  Coast  Head  Office 
Metropolitan  Life  Building 

Pine  and  Stockton  Sts. 
SAN  FRANCISCO 
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"THE    LEADING    FIRE    INSURANCE    COMPANY   OF  AMERICA." 


Incorporated    1819 


Cash  Capital 

$4,000,000.00 

Net  Surplus 

$6,062,704  34 

Surplus  as  to 

Policyholders 

$10,062,704  34 


Cash  Assets  Now 

$18,062,110.33 

Losses  Paid 

in 

91  Years 

$119,451,567.10 


All  Losses  Paid  in  Cash  Without  Discount  Immediately  Upon  Adjustment       t 
E.  C.    MORRISON,  General  Agent  i 

A.   G.  SANDERSON,  Assistant  General  Agent  ^ 

514  California  Street,         -        -        -        San  Francisco  A 

SPECIAL     AGENTS    AND    ADJUSTERS  o 

I)     LOUIS  MEL.  J.  A.  MURPHY.  \V.  H.  BREEDING,  G.  A.  R.  HEUER.  H.E. O'BRIEN,  G.E.TOWNSEND,  O.R.INDAHL     () 

^:::ir>0(<=^>0(><:z>)0<ir>()()<=:>(l=  :==0«czr>00«cz:>00<cr>0(Kci>00<:i>0 


HARTFORD  FIRE 

Insurance  Company 

1  S  1  O  CENTENNIAL  YEAR  1  9  1  O 

Assets.  January  1.  1910      .      .      $23,035,700  61 

Surplus  to  Policyholders       ...        8,713.74750 

Losses  Paid.  Over 130.000.000  00 

PALACHE  &  HEWITT,  General  Agents 

430  California  Street,  SAN  FRANCISCO 
A.  GILLILAND,  General  Adjuster 


Special  Agents  and  Adjusters 


J.  J.  DENNIS 
P.  H    GRIFFITH 
WILLIAM  S.   DENNIS 


W.  O.   MORGAN 

W.  W.  GROVE 

M.  E.  SPAULDING 


C.   E.  MILLER 
GEO.  E.  DEVINE 
R.    E.  DOLLARD 


Supplement  to  The  Coa^  Review 


DECEMBER    2,    1910 


Entered  at  the  San  Francisco  Fostoffice  as  second-class  mail  matter. 


Canadian   Fire  Insurance   Decisions 

From  IiisiiniiiC'o  Keport  of  Dominion 

Payment  of  Premium  —  Acceptance  of 
Bill  of  Exchange  for  Amount — Pay- 
ment not  Made  at  Maturity — Notice 
of  Loss— Omission  to  Give 
Action  on  a  fire  policy.     Defendants 
drew  on  plaintiffs  for  premium.     This 
draft  was  accepted  but  not  paid. 

Held,  not  a  good  defence.  Notice  of 
loss  is  a  condition  pi-ecedent,  and  as 
none  given,  plaintiffs  are  not  aided  by 
c.  16  above.  There  was  no  waiver. 
The  affidavit  of  loss  was  insufficient. 
Action  dismissed. 

(October  1,  1909  —  Mr.  Justice  Wet- 
more,  Saskatchewan— Bell   Brothers  v. 
Hudson's  Bay  Insurance  Co. — 11  West- 
ern Law  Reporter,  p   633.) 
Illegal  and  Immoral  Contract — Prem- 
ises Occupied  as  a  "Sporting House" 
— Intention  —  Voidable  Contract — 
Public  Policy —  Uyioccupied  Prem- 
ises—Changes Material  iyi  the  Risk 
Plaintiff  brought  action  on  an  insur- 
ance policy  placed  by  defendants  on  a 
buildingowned  by  plaintiff  and  occupied 
as  a  sporting  house.     Held,  that  plain- 
tiff entitled   to   recover.      Defendants 
knew  of  character  of  house  on  accepting 
the  application. 

(December  2,  1909  —  Mr.  Justice 
Stuart,  Alberta— Morin  v.  Anglo-Cana- 
dian Fire  Insurance  Co.  —  12  Western 
Law  Reporter,  p.  387.) 


In  Fen  ton  against  Cascade  Mutual  Fire 
the  contention  of  the  appellant  was  that 
the  giving  of  the  second  mortgage  to 
Bertha  L.  Leigh  violated  the  provisions 
against  subsequent  incumbrance.  But, 
the  Washington  supremecourtheld:  the 
determination   of   the   whole   question 


rests  upon  the  meaning  of  the  phrase 
"as  interest  may  appear";  the  conten- 
tion of  the  appellant  in  that  regard 
being  that  it  should  be  construed  to 
mean  as  her  interest  appeared  at  the 
time  the  policy  was  issued.  This  is  not 
the  proper  construction.  It  should  be 
construed  to  mean  such  interest  as  by 
proper  proofs  is  shown  to  appear  at  the 
time  of  the  loss. 


Columbian   National  Change 

Franklin  W.  Ganse  has  resigned  as 
vice  president  and  director  of  agencies 
of  the  Columbian  National  Life  of 
Boston. 


Northwestern  Mutual's  Percent  of  New 
Business  Gain  Has  Dropped  from  10 
to  4 

The  Northwestern  Mutual  Life, 
though  re-writing  its  own  business  in  a 
large  amount,  is  markedly  falling  off  in 
the  percentage  of  new  business  gain. 
In  1907  the  percent  of  new  business 
gain  was  nearly  10,  in  1908  it  was  only 
7,  in  1909  it  was  less  than  4.  The  in- 
creased interest  now  required  on  policy 
loans  will  probably  lower  this  percent- 
age still  further. 


Marine.  —  Last  year  Canada  inland 
premiums  were  $447,534,  with  $324,933 
losses  incurred.  Ocean  marine  premi- 
ums were  $428,725,  with  $421,121  losses 
incurred.  Rates  of  losses  incurred  to 
premiums  received  have  been:  1906, 
94.2;  1907,  88.2;  1908,  81.3  percent. 


Another  local,  this  time  in  Kansas, 
is  offering  trading  stamps  to  applicants 
for  insurance,  the  anti  -  rebate  law  to 
the  contrary  notwithstanding  never- 
theless. 
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Where    the    Fire    Premiums    Go 


COAST    FIRE    LOSSES 

WASHINGTON- 
IS  .  Aldertoii.  hops  and  kiln 

North  British $   '.•'.to 

Royal <'>7-"> 

29  .  Albion,  niachy 

Northern 1,500 

30  .  (July  I  Benge.fr  bldg  and  conts 

American  Central 641 

13  .  Bellingham.  Ir  blrtg  and  conts 
German  Alliance  ....  ■'"XiO 
German-American  ....  1.800 

Shawnee l.WX) 

Northwestern  National  .  090 
Phoenix,  London  ....  500 
Ins.  Co.    North  America     745 

12  .  Blain.  hhld  furni 

Northern     1.000 

.   .  (Aug.)  Cecus.  fr  bldg 

St.  Paul 5(10 

24  .  (Aug.)  Clark  co.,  fr  dwg  and 

conts  and  barn 

Liv.  &.  Lon.  &  Globe     ...  600 

27  .  (Aug.)  Clark  co.,  conts  fr  dwg 

Liv.  &  Lon  &.  Globe  ....  -"lOO 

13  .  Chehalis,  lumber 

St.  Paul 578 

American  Central 578 

11  .  Chehalis,  fr  dwg  and  conts 

Liv.  &  Lon.  <&  Globe  .   .   .1,800 

Fireman's  Fund 500 

IS  .  Chehalis,  mdse  in  whse 

Niagara 1,.tOO 

London 1,.500 

Queen 3,000 

5  .  Clarkston,  stk  in  fr  bldg 

Ins.  Co.  North  America  .  1,200 
1  .  Nr.  Ellensburg,  private  barn 

Phoenix.  Lo)idon 800 

22  .  Ellensburg.  fr  dwg 

American-Central  ....  6.50 
17  .  Eureka,  fr  bldg  and  conts 

Northern tXW 

.   .  Everett,  fr  bldg 

Connecticut 1,2.50 

1  .  Everett,  fr  dwg 

Commercial  I'nion    ....  600 

12  .  Franklin  co.,  hides 

New  York  Underwriters  .  1,0(X) 
Liv.  &.  Lon.  &  Globe  .   .   .  1,000 
22  .  Glendale,  dwg 

(^ueen 768 

7  .  Globe,  stk  lumber 

Quoc-n l,.5(Kj 

Ins.  Co.  North  America   .  1,.500 

.   .  Grants  Falls,  fr  bldg 

Liv.  &  Lon  &  Globe  ....  7.50 

31  .  (Aug.)  Nr.  Huntington 

American  Central  ....  1,.583 

St.  Paul 1,.584 

Mercantile 931 

is  .  Hillyard,dwg 

Northwestern  National  .  1,000 
.   .  Lewis  CO.,  dwg  and  barn 

Fireman's  Fund 2..500 

2  .  Medical  Lake,  fr  bldg 

German  Alliance    ....  1.000 
Phoenix,  Hartford     ...     500 
15  .  Prosser,  stk  genl  mdse 

Glens  Falls 666 

Williamsburg  City     .   .    .     333 

Home.  Utah 1,;500 

German  Alliance  ....  2,000 
Northwestern  National  .  1,450 


5  .  Pasco,  fr  l)ldK  aTid  conts 

Phoenix.  London    ....  1,2.50 
Ins.  Co.  North  America   .     7-50 

24  .  Pierce  Co..  frdwg 

Phoenix,  London 600 

18  .  Pe  Ell,  dwg  and  conts 

London 7.50 

5  .  Pacific  CO.,  fr  shingle  mill  and 
conts 
Liv.  <fc  Lon.  ifc  Globe      .   .  2,-500 

Fireman's  Fund 1,.500 

.   .  Rosalie,  stk 

Northern 1 ,500 

German-American  ....  100 
17  .  Riverton,  fr  bldg 

Shawnee 1,000 

27  .  Seattle,  conts  bldg 

German  Alliance    ....  3.0OO 
Northwestern  National    .     hi)ii 
.   .  (Aug.)  Seattle,  fr  dwg 

Citizens ■5-50 

.   .  (Aug.)  Seattle,  fr  dwg 

Citizens 1,000 

10  .  Seattle,  dwg  and  conts 

Niagara  ....  ...  550 

4  .  Seattle,  hhld  furni 

Phoenix,  London  ....  500 
16  .  Seattle,  conts  dwg 

Niagara 1,^500 

21  .  Seattle,  packing  house 

German-American    .    .   .  14,000 

25  .  (.luly  )  Seattle. dwg 

London GOO 

7  .  Seattle,  whse 

London 843 

29  .  (Aug.)  .Seattle,  dwg  and  conts 

Atlas     1,000 

.   .  Spokane,  stk  in  br 

German-American  ....  100 
.   .  Spokane,  furni 

(German-American    .  700 

13  .  Spokiine,  conts  br  bldg 

Liv.  &  Lon.  &  Globe  .       .1.000 
.  South  Bend,  bldg  and  conts 

St.  Paul        850 

American-Central  ....     7.50 

Phoenix,  London   ....  1.000 

2f;  .  (Aug.)  Sherwood,  fr  bldg  and 

conts 

Hartford 1.400 

5  .  Tacoma,  fr  dwg 

Commercial  Union,  N.  V.  .  S(X) 
.   .  Tacoma,  fr  bltlg 

German  Alliance  ....  1,.500 
.  .  Tacoma,  mdse 

Atlas .500 

.   .  Tacoma.  fr  dwg 

Protector  Underwriters  .   .  500 

14  Tacoma,  schedule 

(Mtizens 731 

19  .  (Aug.)  North  Yakima,  mdse 

American-Central  ....  2,500 

St.  Paul 2.500 

Mercantile 2.000 

20  (Aug.)  Tacoma,  fr  dwg 

St.  Paul 1,303 

14  .  Tacoma,  fr  shingle  mill 

Liv.  &  Lon.  &  Globe  .  .  .  1,806 
9    Tacoma,  saw  mill 

Ins.  Co.  North  America  .  1,000 
29    (Aug.)  Tacoma,  planing  mill 

Shawnee     1,500 

1    Tacoma,  saw  mill 

St.  Paul 1,975 

Phoenix,  London   ....  1,000 


21  .  (.Vug.)  Spokane,  mill  and  iron 

wks 

Westchester 4,.5(X) 

American,  N.  J 1,000 

JEtna, 3,000 

9  .  (Aug.)  Tacoma,  fr  bldg 

American-Central   ...  1,975 

12  .  Thornton,  bldg  and  conts 

Northern 3,700 

German-American     .   .   .  5,200 

10  .  Waitsburg,  br  bldg     and  stk 

hardware 

Pennsylvania 2,000 

Protector  Underwriters  .  5,000 
Northern     .......     600 

Liv.  &  Lon.  &  Globe  .    .   .2.000 
Royal 1,000 

15  .  Whatcom,  genl  fire 

North  British  &  Merc   .   .  2,400 

.30  .  Whatcom  co.,  machy  and  dry 
kiln 
Royal 650 

22  .  Whatcom  co.,  conts  dwg 

London 7.50 

.   .  Whatcom  co.,  dwg  and  conts 
Fireman's  Fund .5(K) 

.   .  Wenatchee,  conts  fr  bldg 

Liv.  «fc  Lon.  <fc  Globe      .   .    .  894 

10  .  Waterville,  stable  and  conts 
Security .540 

.   .  Walla  Walla,  separator 

Northern 1.000 

20  .  Yakima  co..  hop  houses 

Niagara 937 

Phoenix,  Hartford     .   .   .  2,00(J 

10  .  North  5'akima,  stk 

German  Alliance 501 

20  .  North  Y'akima.  hop  kiln 

Royal 1,000 

Losses  under  $.5(kj  .   .  $  20,116 

Other  losses $  42,.500 

Total  Washington  .    $210,S93 

OREGON- 

.   .  Grants  Pass,  conts  bldg 

German  Alliance 400 

.   .  (Aug.)     Harriman,    conts    fr 
bldg 
Liv.  &  Lon.  A  Globe     .   .  5,000 
.  Medford,  dwg 
Northwestern  National  .   .  500 
10.  (Aug. I   Portland,    fr    laundry 
bldg 

St,  Paul <i4f) 

American-Central  .  .   .  945 

.   .  Portland,  lihld  goods 

Western 1,000 

.   .  Portland,  fr  bldg 

Connecticut 5,000 

14  .  Portland,  fr  bldg 

Phoenix,  Hartford     .    .    .1,246 
22  .  Portland,  stk  crockery 

Queen       750 

Ins.  Co.  North  .\merica  .   .  .500 
German-.\merican    ....  180 

11  Portland,  fr  dwg  and  co\iU 
Hartford     1,481 

.  .  Portland,  store  and  office 
furni 

Hartford 750 

.   .  Portland,  hoi>s  and  kiln 

Phoenix, Hartford  .   .  .   .5,000 


The   Coast    Review 


1213 


.    .  I'tMidlfton.  hay 

l^'iroiiuiu's  Kiiiid 1  00(1 

.    .  Potidlctoii,  oontsdwK  mid    fr 
bit  I'll 
I'hoeiiix,  lliirll'ord    ....  ."pJ.'i 

.    .  IlosobiiiK,  fr  d"K  and  coiits 

I'hoeiiix,  llartfonl    ....  «:!0 
•J'.)  .  (Aug.)  Lime,  liiiu!  and  plaster 
works 

Spring  (iardeii      2,000 

^.tiia I.SOO 

National 2,000 

Franklin     2,000 

.lefferson 2,000 

7  .  Umatilla  co.,  liiirvostcr 

St.  I'anI -'lOO 

Aniurican-Oeiitral •'>Oii 

Losses  under  $S00  .   .  $  11,490 

Other  losses $  r2,r)00 

Total  Oregon    ....  $00,842 

IDAHO—  *' 

.    .  Atliol,  frdwg  ami  coiits 

Hartford $1,400 

2',)  .  ( Aug.)  AdairStation,  f>ldgand 
nidse 
Shawnee 500 

2  .  Boise,  hhid  fnrni 

Hartford     1,500 

:!  .  Roise,  frldg  bldg 

Hartford     l,5oo 

o  .  Boise  CO.,  mining  risk 

T-oiidon        2,500 

Niagara 3,250 

Atlas     5,000 

5  .  Boise,  hhld  fnrni 

Northern 1,00(J 

.   .  Bonners  Ferr.v,  stk 

Tentonia 1.500 

New  York  Underwriters  .  3,500 
Ins.  Co.  North  America   .  2,500 

21  .  (Aug.)  Coeurd'Alene.stk  mdse 

Mercantile      1,372 

20  .  Nr.  Coeur  d'Alene,  fr  dwg  and 
barn 
Liv.  &  Lon.  &  Globe      .   .  1,100 

3  .  (;enterville,  fr  mining  plant 

Citizens 1,500 

28  .  (Aug.)  Kootenia,  timber 

Connecticut      8(i2 

7    Nezperce  co.,  store,  bldg  and 
conts 

Royal 1,300 

North  British  i.t  Mere.  .   .     rm 
7  .  Rupert,  bldg  and  conts 

Liv.  &  Lon.  &  Globe    .   .    3,1(;3 

Hartford     1,521 

Northern 2,000 

Royal 3,0.52 

Ins.  Co.  North  America  .  1.000 

.   .  St.  Joe,  hay 

Northern 1.100 

14  .  St.  Joe,  conts  dwg 

Phoenix,  Hartford    .   .   .  2,000 

.   .  Shoshone     co..    fr   dwg   and 
conts 
Liv.  &  Lon.  &  Globe  .    .    .  2,5lK) 

22  .  (Aug.)  Sand  Point, fr  dwg  and 

conts 
Phoenix,  Hartford    ....  500 

30  .  (Aug.)  Wallace,  timber 

Shawnee     862 

.   .  Wallace,  bldg  and  conts 

Northern 2,H(;5 


20.  (Aug.)   Wallace,   fr   dwg    and 
conts 

Mercantile 3,2(Kl 

St.  Paul 3.800 

Aiiierican-Ceiilral   .    .    .    .2.500 
Phoenix.  Hartford     .    .   .  1.2(H) 

Kranklin     3,000 

Springfield     2,500 

Svea 3,000 

Westchestr-r 2,:>(H) 

Prov.-Wash 1,800 

Law  Union  ....      2,000 

Equitable 3,000 

California 3.000 

American,  N.  J.  .   .  3.000 

Milwaukee  Mechanics  .    .  (l.OfKl 

Agricultural 1,500 

-Ktiia 7,000 

Washington 3,000 

Continental 2.00i) 

Fire  Association     ....  2.000 
Philadelphia  Underwr.    .  2,000 

Fidelity-Phenix 3,000 

Sun 2,500 

Germania 2.500 

Home 5,000 

Hanover 5,0(X) 

Western  Empire 6,000 

Washington 3,000 

People's  National   .    .    .    .3.000 
Royal  Exchange     ....  3.000 

National 3,fK)0 

British  America :',,(KM) 

Norwich  Union 4,000 

Nortlrwestern  National  .  6,000 

Total $107,000 

Losses  under  $500  .   .  $    5,400 

Other  losses $  25,.500 

Total  Idaho     ....  $180,0'.)7 

MONTANA— 

24  .  Conrad,  fr  dwg 

Phoenix,  London  .   .       .$1,000 

28  .  Flathead  co.,  farm  prop 

Phoenix,  London   .    .    .   .1,500 
.   .  (Aug.)     Iron     Mountain,     fr 
saloon  and  contents 

Citizens 1,000 

.   .  Inverness,  fr  bldg 

Connecticut 3,600 

il  .  Roundup,  fr  bldg  and  conts 

Ins.  Co.  North  America  .  2,350 
6  .  'Maltese,  hoisting  wks 

Royal 1,500 

.   .  Sylvanito,  mining  plant 

Connecticut 1,500 

20  .  (Aug.)  Titon  co.,  haj  iji  stack 

'     Mercantile 676 

Losses  under  $500  .   .  $    1,804 

Other  losses $  5,000 

Total  Montana  ...  $  111,930 

ARIZONA— 

19  .  Globe,  saloon  and  conts 

Queen $2,100 

Liv.  &  Lon.  <&  Globe  .    .   .  2,100 

St.  Paul 1,3.50 

.\merican-Central   ....  1.350 

Mercantile 900 

New  Zealand 500 

14  .  Globe,  fr  dwg  and  conts 

Phoenix,  Hartford    .   .   .   .  7(X) 
New  York  Underwriters  .   .777 

Atlas 500 

8  .  Miami,  fr  bldg  and  conts 

Liv.  ct  Lon.  it  Globe    .   .   .  900 

29  .  Morence,  fr  dwg 

North  British  &  Merc.  .   .   .  600 


.    .  .Naco.  adobe  bldg 

Liv.  &  Lon.  it  Globe     .   .  5,000 

31.  (Aug.  I     Pho(;nix,     dwg    and 
conts 

Atlas fton 

Losses  undi.'r  $.')IH)  .   .  $   3,089 

Otiier  losses $    4,000 

Total  Arizona     .    .    .$24,666 

NEW  MK.XKO— 

30  .  Des  Moines,  hhld  furni 

North  Uritlsh $100 

15  .  (  Aug. )  Estaiicia,  nifg  plant 

Fireman's  Fund      704 

27  .  Las  Cruces,  bldg  and  conts 

Fireman's  Fund 1,3(X) 

North  British 1.500 

Royal 2,922 

9  .  Rif)  .\rrilja  co,  lumber 

Fireman's  i'"und 2,910 

Losses  under  $.500  .    .  $      430 

Otlier  losses $   2,000 

Total  New  Mexico    .  $12,166 

COLORADO— 

17  .  (  'Vug.)  Denver,  bldgs 

Northern $700 

14  .  Denver,  dwg 

Fireman's  Fund 1,487 

19  .  Deer  Trail,  bldg  and  conts 

Northern        1.300 

Losses  under  $.500  .   .  $    2.686 
Total  C:olorado  ...  $    5,273 
WYOMI.NG- 

1  .  Cheyenne,  mdse 

Fireman's  Fund       .   .   .  $1,.500 

Losses  under  $.5(K)  .   .  $    1,506 
Total  Wyoming  ...  $    3.006 
UTAH— 

1  .  Salt  Lake,  grand  stand  bldg 
and  stable 
Hartford $1,-500 

Losses  under  $.5oo  .   .  $    2,263 
Totiil  Utah $    3,7ti3 

NEVADA— 

l.s  .  Winnemucca,  fr  bldg 

Hartford $.500 

Losses  under  $.500  .    .  $       374 
Total  Nevada  ....  $       874 

ALASK.A— 

24  .  Cordova,  Idg  house 

Phoenix,  London  .  .  .  $1,.500 
Pelican 500 

13  .  Kasaan,  cannery  and  conts 

Pelican 500 

Royal 7,000 

Hartford 31,672 

Citizens 5,000 

Phoenix,  Hartford  .  .  .  1,.500 
Commercial  Union,  N.  Y.  4,250 
Commercial  Union  .  .  .  30,000 
Palatine 10,000 

Total $  89,922 

10  .  (.Vug.)  Mushgale.  salmon  can- 
nery 
St.  Paul    .   .  ....  1,000 

.\merican-Central  ....  3.000 

Mercantile 1,000 
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7  .  Petorsbiirg,  mere  bl(lgc*c  coiUs 

Western l.fXK) 

Niagara 750 

Fireman's  Fund 1,500 

Losses  under  $5(X) .   .  $       135 

Other  losses $   5,000 

Total  Alaska   ....  $10-.,.'?07 
BRITISH  COLUMBLA.— 

24  .  Vancouver  stk 

German-American  ....  $'>7-l 
Vernon,  fr  stable 
Connecticut SOO 

Losses  under  $500  .   .  $    1,489 
Total  B.  Colimibia   .  $    2,86:5 

HAWAII— 

Losses  under  IjjOO  .  .  $       20 
Total  Outside  Territory  $6:is,700 

CALIFORNIA— 

.   .  Atwater,  stk 

German-.\merican   .   .   .  $J,Oi»0 
■1  .  Bakersfield.  pavilion,  bath- 
house, bathing  suits  and 
linen 
Los  Angeles  Fire  ....  $    680 

London       1,250 

Queen 3,500 

Niagara 1.250 

.   .  Corning,  bldg  and  conts 

N.  Y.  Underwriters    .   .   .  2,000 
29  .  Clovis,  fr  dwg 

.\merican-Central 700 

15  .  Corning,  dwg  and  conts 

London 8.50 

24  .  El  Centro.  fr  bldg  and  conts 

Ins.  Co.  North  .\merica   .  1,000 
19  .  Fresno,  fr  dwg 

Palatine .542 

Shawnee 950 

12  .  Fresno,  fr  dwg  and  cents 

Ins.  Co.  State  of  Penn.    .   .  .t<X) 

31  .  (July)    Fresno,     fr   dwg   and 
conts 

St.  Paul 817 

7  .  Fruitvale.  dwg  and  conts 

Royal 1,575 

3  .  Fowler,  dwg  and  conts 

Niagara 1,954 

24  .  Gridley,  stable  bldg  and  conts 

London 1.000 

Niagara 1.000 

Liv.  &  Lon.  &  Globe  .   .   .  1,400 

25  .  (.Aug.)  Fruitvale 

-American-Central   .   .    .   .1,000 
5  .  Glenn  co.,  dwg  and  conts 
Fireman's  Fund 1.228 

11  .  Hollywood,  frdwg 

Liv.  &  Lon.  ct  Globe  .   .   .  4.fKX) 

22  .  Highland,  box  factory  and 
conts 

Citizens 4. .500 

Western 986 

Connecticut 1.22:} 

Hanover 1.215 

Hartford 3..5(X) 

12  .  Hayden  Hill,  cook-house  and 

conts 
Fireman's  Fund l.fKio 

■22  .  Los  Angeles,  foundry 

Commercial  Union    .   .   .l.;!56 

5  .  Los  .Angeles,  fr  studio 

Phoenix.  London 9ii2 


28  .  Los  Angeles,  olive  factory 

Phoenix,  London   ....  i,500 

Pelican 1,000 

Northern 1,.500 

Pennsylvania .500 

Concordia 1,000 

German  of  Pittsburg  .   .   .  2..5(K) 

Queen 7,500 

Ins.  Co.  North  America    .  2,000 

Shawnee 1,500 

Niagara 2,500 

London 2,500 

Liv.  it  Lon.  it  Globe  .   .   .  7,(X)0 

Western 5,000 

People's  National  .   .    .   .1.000 

I'nion.  Pa 422 

Fireman's  Fund 1.200 

Total $  38,622 

22  .  (Aug.)  Los  Argeles  co.,  fr  dwg 
American-Central  ....  2,844 
12  .  Los  Angeles,  dwg 

Northwestern  National  .      600 
9  .  (Aug.)  Los  Angeles,  drug  stk 
.St.  Paul 717 

2  .  Los  Angeles  co.,  hay 

Pennsylvania 1,700 

18  .  Los  Angeles,  dwg 

N.  Y.  Underwriters  .  .  .1,369 
10  .  (Aug.)  Los  Angeles,  dwg  and 
conts 

Mercantile     500 

18  .  Los  Angeles,  fr  school  bldg 

Pennsylvania 1,500 

1     Los  .Angeles,  orphan  asylum 

North  British 3.750 

Hanover 2,000 

27  .  Los  Angeles,  fr  store  bldg  and 
dwg 

Hanover 1,200 

Union,  Pa 1,000 

12  .  Los  .Angeles,  tea  and  coffee  stk 

Niagara 600 

.   .  Los  .Angeles,  mdse 

Fireman's  Fund  ....  1.500 
18  .  Livingstone,  fr  dwg  and  conts 

People's  National  .  .  .  .1,000 
8  .  Livermore.  fr  dwg 

Pennsylvania 500 

3  .  Milpitas,  hotel  and  conts 

St.  Paul 750 

American-Central 750 

8  .  (Aug.)  Los  Angeles,  fr  dwg 

Americin-Central 500 

24  .  Molino.  box  factory 

London 986 

Fireman's  Fund 2.000 

Royal 5,;i25 

3  .  Moran,  hotel  bldg 

Niagara 1.667 

London l.iiOT 

.   .  Merced,  dwg  and  conts 

Fireman's  Fund 1.4(0 

13  .  Madison,  Idg  house 

Royal I,:i50 

18  .  Monterey  CO.,  harvester 

St.  Paul 500 

American-Central      ...     500 

13  .  (.Aug.)  Marysville,  dry  goods 

St.  Paul 835 

Firemen's 800 

California 1,000 

Colonial 560 

.Etna 800 

27  .  Nelson,  bldg  and  conts 

Hartford     2.000 

Royal 1.5m) 


25  .  New  Hf)iw!  Landing,  hay 

Northern 1.500 

.   .  Naco.  stk  mdse 

Hartford     4,000 

28  .  f)aklanil,  fr  dwg  and  conts 

North  British 4,5<KJ 

21  .  Oakland,  frdwg 

Pelican 1.2(10 

New  Zealand 600 

Phoenix,  London   .   .    .   .l,2r)0 

29  .  Oroville.  fr  dwg 

Commercial  Union     .   .   .  1,500 

2  .  Porterville.  feedmill  and  conts 

Commercial  Union    .   .   .  l.CKKi 

Connecticut 1,(XJ() 

(ierman  Alliance    ....     .500 
Phooiix,  Hartford    .   .   .  1,2(K) 

Fireman's  Fund 7(K) 

London 947 

Royal 3,0(XJ 

16  .  Placer  co.  dwg  and  conts 

London 650 

13  .  Pinole,  hhld  furni 

Fireman's  Fund 5.59 

.   .  Pasadena,  school  bldg 

German  Alliance    ....  2,0(X) 

3  .  Pasadena,  bldg 

Glens  Falls 1,117 

2  .  Nr.  lied  Bluff,  growing  grain 
People's  National 955 

17  .  Red  Bluff,  fr  dwg 

Phoenix,  Hartford    ....  800 
5  .  Red  Bluff,  frdwg 

Phoenix.  London 500 

4  .  Roseville, conts  frdwg 

Liv.  it  Lon.  &  Globe  .   .   .1,409 
13  .  Richmond,  dwg 

Queen 600 

26  .  Stockton,  hay  whse  and  cont 

Teutonia 550 

Phoenix,  London   ....  1,2.50 

Hanover 681 

Ins.  Co.  North  America  .  ],0(H) 

Shawnee .500 

Hartford     9,2a) 

Commercial  Union    .   .   .  1,561 
Connecticut I.OOO 

Total $15,742 

.   .  Stockton,  fr  dwg 

Connecticut      831 

30  .  (Aug.)   Stockton,  fr  bldg  and 

conts 
Phoenix.  Hartford     .   .   .     .500 
Peoples  National    ....     .500 

Citizens 500 

Hanover 1,2  0 

5  .  Stockton,  stock 

Northern 2,000 

.   .  San   Ansel  mo,     fr  dwg    and 
conts 
Connecticut .  2..800 

5  .  Sierraville.  fr  bldg 

Commercial  I'nion    .   .   .   .•500 

17  .  San  Diego,  hay  in  barn 

Ins.  Co.  North  America  .   .  791 

:!1  .  i^an  Diegf).  stk  paints 

American-Central   ....  1.271 

9  .  Hun  Rafael,  bldg  and  conts 

Niagara 1,750 

Ins.  Co.  North  .\merica   .  l.lOf) 
London 1 .8C>n 

5  .  San  Rafael,  bldg  and  conts 
Pennsylvania 60() 
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IH  .  San  Rafael,  bklgs 

New  York  Undi'iwiiters    .  6.30 

•JC)  .  San  Mateo  co.,  fr  liotel 

Concordia 'J,0(iO 

(ierinan  of  Pittsburg     .    .  1  ,(H)0 

(■)  .  San  Mateo,  fr  rtwK  and  conts 
Liv.  &  Lon.  &  Globt     .   .   .  rm 

7  .  San  .lose,  conts  dwK 

(iennan-Amorican  ....  1,000 

2  .  San  Joaquin  co. 

Atlas 2,00(1 

;'.l  .  (Ang.)  Sacramento, Kroccrystk 

Concordia ooo 

:!()  .  ( Ang.)  Solekton,  fr  dug 

American-Central    ....  1,?.20 

8  .  (Aug.)  San^5e^nardino,  plan- 

ing mill 
People's  National      ....  .')0() 
27  .  (Aug.)    Snelling,    store    bldg 
and  conts 
People's  National 7.')0 

3  .  Taft,  frame  bldg  and  conts 

Shawnee        :s,000 

Fireman's  Fund  ....     2,.'iOO 
Nortliern 1,000 

14  .  Tuolumne  co.,  mining  plant 
Fireman's  Fund 700 

.   .  Tehama  co.,  dwg  and  conts 
Fireman's  Fund 900 


.   .Tulare,  fr  bldgand  conts 

(ierman  Alliance     .   .    .   .  1  .-'Kio 
:!  .  Williams,  bldg  and  conts 

l>iv.  it  I>on.  iSi  Globe      .   .     ;«hi 

Nortli  Uritish l,ooo 

17  .  Whittier,  scliool 

New  York   I'nderwrilers  ."),ooo 
Northwestern    National  2, .Wo 
22  .  Wofxlland,  barn 

Royal l.-')00 

2',)  .  (Aug.)  Yf)ln  CO.,    fr  ilwg  iind 
l)arn 

Hartl'onl      SOO 

Losses  under  .?.500  .    .  %  .11 ,  IH2 

Other  losses $20,000 

Total  Cal..  S,  F.  ex.    $29.').104 
SAN  FRANCI.SCO— 

.J  .  Frame  building 

New  Zealand .|500 

Northern soo 

London 1,000 

10  .  Dwelling  and  conts 

(terman-American     ....  000 
Queen 1,112 

10  .  I>ndginghousft 

Royal       1,000 

20  .  Dwelling 

Royal 1 ,000 

1.5    Dwelling 

Royal- 1,000 


Contents  fr  dwg 

Hartford HtU 

Lfidginghouse  and  conts 

Koyal l,fXXJ 

Hartford     1,4<;5 

Liv.  &  Lon.  &  (ilobe  .   .   .  I,71t0 

Northern mi 

London l.'HH) 

Gennan  of  Pittsburg  .   .   .     till 

(■;oncordla 1,.522 

Ins.  Co.  North  America    .     820 

Household  fund 

Northern     7.">0 

,  Flour  mill  and  conts 

Shawnee 1,000 

Fireman's  Fund ^sUt 

Ins.  Co.  North  America   .     .VX) 

.  Stock  clothing 

Shawnee  . 1.2.50 

.  Furniture 

(ierman- American  ....  -500 
.  Factory 

Ins.  Co.  North  America  .  l.fHX) 

Other  losses U.OOO 

Losses  under  |.500  .  .  $  10,:!'.iO 
Total  San  Francisco  $  37,39:1 
Total  California  .  .  f332,.5.57 
Total  Pacific  Coast  $  971,237 


//  1/ou  bind  the  Coast  Review  at  eud  of  year,  presevfe  this  Supplement 


Seattle  Notes. —  Figures  of  the  Wsshington  Fire 
for  the  first  ten  months  of  1910  show  net  premiums 
$416,140,  with  a  loss  ratio  of  57.2  percent  and  an 
expense  ratio  of  38  6  percent.  Except  for  the 
heavy  forest  fires  in  Montana  and  eastern  Idaho 
its  loss  ratio  was  less  than  50  percent.  The 
Washington  Fire  inspects  all  of  its  business  rigidly 
and  limits  its  annual  premium  growth  to  $50,000, 
an  example  of  conservatism  recommended  to  other 
medium  sized  companies.  \  Secretary  Worman 
of  the  Washington  Fire  is  spending  a  month  in 
California,  inspecting  the  company's  plant  and 
business  in  that  state.  H  Alfred  Stillman,  secretary 
of  the  Board  of  Fire  Underwriters  of  the  Pacific, 
who  spent  several  days  in  this  city  recently,  has 
returned  to  San  Francisco  still  somewhat  puzzled 
as  to  how  to  improve  Seattle  conditions.  Tj  H.  F- 
Sharpless,  vice-president  of  Carstens  &  Earles, 
Inc.,  general  agents,  with  Mrs.  Sharpless,  will 
spend  the  winter  in  Florida,  Havana  and  other 
Southern  points.  Mr.  Sharpless  had  the  honor 
during  the  past  summer  of  taking  the  second 
largest  stream-trout  ever  taken  in  Washington  on  a 
fly.  This  splendid  trophy  was  well  mounted  and 
now  graces  the  Rainier  Club.  Its  weight  was  14 
pounds  3  ounces.  1  Fire  losses  in  western  Wash- 
ington since  the  heavy  Fall  rains  began  have  been 
almost  nominal.  In  forty  -  eight  hours  recently 
more  than  two  inches  of  rain  fell.  \  Times  are  very 
quiet  in  Seattle,  and  not  a  few  offices  report  a  large 


falling  off  in  premiums.  Washington  state  premi- 
ums will  show  a^ain,  however. 

Washington  Locals.  —  At  a  meeting  held  at 
North  Yakima,  Wash.,  by  local  agents,  the 
Washington  State  Association  of  Local  Fire  Insur- 
ance Agents  was  organized,  with  the  following 
officers:  T.  K.  Binnie,  of  Spokane,  president;  Seth 
Morford,  of  Seattle,  vice  president;  E.  L.  Ensign, 
of  Spokane,  secretary  and  treasurer.  The  executive 
committee  consists  of  George  C.  Goodman,  of 
Tacoma;  L.  O.  Janeck,  of  North  Yakima;  W.  R. 
Paxton,  of  Walla  Walla,  and  A.  C.  Hibbard,  of 
Everett. 

Two  More  Mutuals  Fail. — Claims  not  having 
been  paid  a  receiver  has  been  appointed  for  two 
Indiana  mutuals,  to-wit:  Indiana  State  Fire  and 
Carriage  Builders  Fire.  A  rapid  succession  of 
losses  caused  the  failures.  The  numerous  loss 
claimants,  who  believed  in  cheap  insurance,  will 
recover  little  or  nothing. 

Rubbish  Causes  Many  Department  Store  Fires — 

Of  269  recorded  fires  in  department  stores,  more 
than  a  fourth  were  due  to  accumulated  rubbish,  and 
nearly  a  fifth  to  defective  wiring,  especially  in  show 
windows,  which  are  nowadays  of  large  area  and 
costly  contents. 

Automobile.  —  The  Queen  Ins.  Co.  has  estab- 
lished an  automobile  department  and  will  write  in 
Canada  as  well. 
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FIRE    INSURANCE    PARAGRAPHS 

Peradventure  of  Possible  Passing  Pleas- 
ing  or  Somniferous   Interest 

At  Vancouver  it  has  been  resolved  to 
admit  the  Continental  and  Fidelity  to 
the  board,  with  the  reservation  that  it 
may  have  the  right  to  pay  contingent 
commissions. 

The  London  Lloyds  was  heavily  hit 
by  the  Times  Mirror  bomb  fire  at  Los 
Angeles. 

The  Home  of  New  York  has  made  a 
tabulation  of  dwelling  fires  in  the  vari- 
ous sections  of  the  country,  with  special 
reference  to  those  due  to  defective 
flues.  Of  3,298  losses  tabulated,  defect- 
ive -  flue  fires  were  41  percent  in  the 
southern  states,  38  percent  in  the  mid- 
dle West,  36  percent  in  Canada,  35  per 
cent  in  the  far  West  and  33  percent  for 
the  middle  and  Eastern  states. 

The  Ben  Franklin  National  Fire  Ins. 
Co.  of  Pittsburg  is  the  latest  consolida- 
tion. 

The  Calumet  of  Chicago,  which 
made  a  very  bad  record  in  the  settle- 
ment of  San  Francisco  conflagration 
losses,  has  appointed  C.  D.  Cobb  &  Co. 
of  Denver  general  agents  for  Colorado 
and  Wyoming.  We  wish  them  joy  of 
their  bargain. 

Texas  fire  losses  are  climbing  again. 
You  don't  hear  of  mutuals  down  there. 
When  the  Washington  loss  ratio  doubles 
too  there  will  be  no  mutuals  left  up 
there  either. 

A  new  Pittsburg  consolidation  is 
mooted. 

Western  Union. — Underwriters  have 
favored  a  pro  rata  and  reduced  rate 
exemption  clause  based  on  5  percent  of 
the  insurance  instead  of  5  percent  of 
the  actual  cash  value,  as  being  more 
easily  determined  and  better  serving 
the  purpose  intended.  The  governing 
committee  has  authorized  such  use  until 
the  next  meeting  of  the  Union. 

Another  big  sprinklered  loss,  in 
Connecticut. 


The  Atlas  Assurance  has  elected  two 
new  trustees  in  the  United  States. 
Walter  P.  Bliss,  chairman  of  the 
executive  board,  and  Edwin  G.  Merrill, 
president  of  the  Union  Trust  Co.  The 
other  trustees  are  R.  J.  Cross  of  New 
York  and  John  Kean,  United  States 
Senator  from  New  Jersey. 

Manitoba.  —Insurance  loss  by  burning 
of  insane  asylum  at  Brandon,  Nov.  4, 
was  $300,000.  The  local  Brandon  Fire 
was  on  for  $13,000,  Western  Assurance, 
only  $5,000. 

The  Review  of  New  York  reports 
$37,188,300  fire  losses  in  the  United 
States  and  Canada  in  October,  not 
including  the  small  fires.  This  is  the 
largest  monthly  loss  since  the  burning 
of  San  Francisco.  This  total  includes 
about  $15,000,000  uninsured  forest  fire 
losses. 

The  receiver  of  the  Guardian  Fire  of 
Pittsburg  appointed  nearly  two  years 
ago,  has  brought  counter  suits  against 
Dickson  and  Tweeddale,  the  former 
managers  of  the  company,  who  have 
filed  claims  for  $142,000.  The  receiver 
asks  for  $101,546  on  premiums  reported 
to  the  Guardian,  but  not  paid  over  by 
the  defendants,  and  on  other  minor  ac- 
counts. 

The  Merchants  &  Manufacturers  of 
Cincinnati,  aged  72,  is  dead.  Inter- 
ment in  the  office  of  the  Home  of  New 
York. 

The  South  German  Reinsurance  is  en- 
tering U.  S.  A. 

The  Glasgow  Assurance  is  preparing 
to  enter  the  United  States. 

Of  147  recorded  carriage  and  wagon 
factory  fires,  10  percent  were  due  to 
painting,  varnishing  and  oiled  rags. 

Nebraska  public  schools  have  a  fire 
prevention  day. 

Prof.  Whitney  of  the  U.  of  C.  ac- 
knowledges that  the  questions  to  be 
asked  of  underwriters  by  the  New 
York  insurance  commission  were  framed 
without  consulting  any  insurance  men. 
The  Professor  astonishes  us. 
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Surety 

The  examination  of  the  Pacific  Surety  has  been 
resumed,  following  the  increase  of  capital  and 
absorption  of  the  Western  Casualty  &  Surety. 

The  American  Surety  Co.  is  being  examined  by 
the  New  York  department,  in  accordance  with  the 
law. 

President  Lloyd  of  the  Pacific  Surety  is  visiting 
the  Ea?t,  with  the  Panama- Pacific  boosting  com- 
mittee. 

The  National  Surety  Co.  has  declared  a  stock 
dividend  of  $250,000,  payable  out  of  the  surplus. 

The  Evening  Bulletin  of  San  Francisco  is  an  old 
offender.  It  publishes  screeds  against  insurance 
companies,  hands  out  chunks  of  misinformation 
and  strings  of  falsehoods  on  the  subject  of  insur- 
ance, and  then  declines  to  print  any  communication 
refuting  it.     Here  is  a  letter  sent  the  Bulletin : 

November  14th,  1910. 
Editor  of  the  Bulletin,  San  Francisco,  Calif. 

Sir-- In  your  issue  of  November  11th  there  ap- 
pears an  editorial  upon  the  regulation  of  surety 
companies,  which  contains  a  suggestion  that  all 
surety  companies  be  required  to  maintain  a  deposit 
in  this  state. 

I  believe,  on  further  consideration  of  the  effect  of 
such  a  law,  you  will  become  convinced  of  the  im- 
practicability of  such  legislation. 

First,  it  is  doubtful  whether  many  of  the  Eastern 
companies  would  make  a  special  deposit  in  this 
state,  for  the  business  done  here. 

Second,  it  would  seriously  handicap  companies 
of  California,  for  by  the  application  of  what  are 
known  as  "reciprocal  and  retaliatory  laws"  our 
home  companies  would  be  compelled  to  make  sim- 
ilar deposits  in  each  state  in  which  they  are  trans- 
acting business.  This  would  be  a  prohibitive 
restriction  and  limit  the  operation  of  home  com- 
panies. They  should  be  encouraged,  rather  than 
handicapped,  in  their  work  of  bringing  funds  into 
our  state,  for  investment  in  California  securities 
and  mortgages. 

A  law  requiring  surety  companies  to  have  a 
deposit  with  some  state  insurance  department,  for 
the  benefit  of  all  its  policyholders,  would  be  rational 
legislation,  but  to  require  a  special  deposit,  for  the 
benefit  of  the  policyholders  in  California  alone, 
would  be  unjust  and  harmful. 

Very  few  states  have  such  a  law,  and  several  that 
have  had,  have  repealed  it.  The  New  York  law 
recognizes  deposits  made  with  home  state  depart- 
ments, by  companies  of  other  states,  when  such 
deposits  are  statutory. 

Your  statement  as  to  the  failure  of  surety  com- 
panies, generally,  to  pay  losses  is  hardly  warranted 
by  facts.     There  are  times  when  certain  companies 


resist  claims,  but  it  is  not  good  business  policy  to 
do  so,  unless  a  company  has  the  best  reasons  for 
resisting,  and  investigation  will  show  that  the 
percentage  of  cases  in  which  claims  are  not  paid  is 
comparatively  small. 

The  importance  of  the  business  is  well  recognized, 
and  I  am  sure  you  would  not  wish  to  encourage 
legislation  that  would  unjustly  hamper  it. 

Very  truly  yours,     F.  B.  Lloyd, 

President  Pacific  Surety  Company. 


Avalanche  Act  of  God,   Rules  Washing- 
ton Court 

Seattle,  Nov.  23. — The  avalanche  at  Wellington, 
Wash.,  March  1  last,  which  carried  two  Great 
Northern  passenger  trains  into  a  deep  gulch  and 
killed  93  persons,  was  an  act  of  providence  against 
which  the  railroad  could  not  guard,  according  to  a 
decision  handed  down  by  Superior  Judge  W.  W. 
Black  at  Everett  today.  He  declared  against  the 
claim  of  R.  M.  Laville,  a  passenger,  who  sued  for 
the  value  of  a  lost  trunk.  Many  other  suits  for  loss 
of  life  and  property  have  been  filed.  According  to 
this  decision,  no  railroad  company  in  Washington 
is  responsible  for  any  damages  caused  by  slide  or 
flood,  or  caving  of  tunnel,  or  washout  beneath  a 
track,  since  God  sends  rain  and  snow.  In  this 
case,  heavy  accumulations  of  snow  hung  among  the 
trees  on  the  sides  of  the  mountain  above,  and  snow 
avalanches  were  common  in  the  vicinity,  but  the 
railroad  company  allowed  a  train  of  passenger  cars 
to  stand  for  hours  exposed  to  the  fall  of  the  great 
banks  of  snow  above  among  the  trees.  No  doubt 
the  supreme  court,  which  held  the  insurance  com- 
panies responsible  for  the  Pt.  Blakeley  Mill  Co. 
loss,  will  hold  the  railroad  company  not  liable  for 
its  own  carelessness. 

When  you  travel,  be  sure  to  carry  accident 
insurance. 


Liability  commissions  have  been  reduced  in  New 
York,  and  graded  commissions  will  be  paid. 


The  promoters  of  the  Automobile  of  Indianapolis 
did  not  succeed,  and  have  transferred  the  issued 
stock  to  the  Federal  Union.  But  it  is  the  stock- 
holders that  have  lost  money — not  the  promoters. 


Chicago. — The  Western  department  of  the  Aetna 
now  embraces  eighteen  states.  The  manager  of 
the  now  consolidated  Omaha  branch,  W.  H. 
Wyman,  who  has  been  56  years  with  the  company, 
retires  on  a  handsome  pension.  Manager  Thomas 
E.  Gallagher,  who  has  been  with  the  Aetna  since 
1894,  now  has  about  5,000  agents  reporting  to  his 
department,  and  a  premium  income  of  3A  million. 
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PERSONALS 

Vice  President  Faymonville  of  the 
Fireman's  Fund  has  returned  from  a 
visit  to  the  Eastern  and  Southern 
agencies  of  the  company. 

United  States  Manager  Guile  and 
General  Agent  Henry  of  the  Sun  are 
in  Los  Angeles.  From  there,  Mr. 
Guile  returns  to  New  York. 

Manager  Richards  of  the  Los  Angeles 
Fire  was  in  town  last  week.  He  tells 
us  that  his  company  will  open  a  depart- 
ment office  in  San  Francisco  probably 
next  month. 


Population.  —  Medford,  Or.,  8,840, 
against  1,791  in  1900. 

The  iEtna  expects  to  get  into  its  new 
fine  ofl!ice3  by  December  15. 

General  Agent  Lenehan  has  resigned 
the  Fidelity-Phenix  agency. 

The  Northern  of  Moscow  has  entered 
this  land  through  the  Connecticut  door. 

A  number  of  fire  oflfices  report  over 
40  percent  loss  ratio  -  one  admits  50 
percent. 

The  St.  Paul  Mutual  Hail  has  been 
thrown  out  of  Montana  because  of  long 
delays  in  the  payment  of  claims. 

The  Jefferson  Fire  has  been  examined, 
and  emerges  with  its  surplus  cut  down 
to  $104,000  odd,  a  loss  of  about  $79,000 
in  nine  months.  The  underwriting  loss 
has  been  heavy. 

Bankers  Fire  of  Phoenix,  A.  T. — Ac- 
cording to  Best's  News  this  Arizona 
company  has  a  long  overdue  $1,000  loss 
claim  which  it  is  offering  to  settle  for 
$500.     Other  companies  paid  in  full. 

Wanted  —  Agency  in  Portland,  Ore- 
gon, now  representing  a  strong  Old 
Line  Fire  Insurance  Company  is  open 
to  take  on  agency  for  another  good 
company.  Address  W.  H.  W.,  care  of 
Coast  Review. 


Withington's  Puff  of  Pratt  &  Grigsby 

The  costly  prospectu.s  of  the  Western 
States  Life  of  San  Francisco— guarded 
carefully  indeed  by  the  promoters  and 
salesmen— hasa  full  page  copy  of  a  letter 
from  Frederic  S.  Withington,  of  Des 
Moines,  la.,  who  has  since  been  em- 
ployed by  the  company  as  its  actuary. 

The  letter  is  addressed  to  Guy  Van 
Alstyne,  who  also  is  connected  with  the 
company.  It  was  just  such  a  letter  as 
was  needed  by  the  stock  sellers.  With- 
ington —  whose  name  the  job  proof- 
reader carelessly  prints  "Worthington" 
— writes:  "I  know  of  no  men  who  have 
had  more  experience  or  who  are  better 
equipped  for  the  work  of  life  insurance 
company  organization  and  management 
than  Messrs.  John  R.  Pratt  and  W.  E. 
Grigsby.  I  know  personally  that  their 
methods  are  such  as  to  deserve  and 
inspire  confidence." 

We  invite  the  attention  of  this  "actu- 
arial" gentleman  to  the  recent  report 
on  Pratt  &  Grigsby's  Trinity  Finance 
Co.  of  New  York,  as  made  by  the 
examiners  of  the  New  York  state  insur- 
ance department.  There  appears  to  be 
nothing  therein  which  inspires  confi- 
dence in  Pratt  &  Grigsby  nor  in  any 
venture  of  theirs. 


The  New  World  Life  succeeds  the 
Roman  Catholic  Life  of  Spokane  —  if  it 
succeeds  at  all. 


The  Casualty  Co.  of  A.  will  write  surety  and 
burglary  lines. 

Oregon's  new  liability  law  goes  into  effect  on 
January  1.  Rates  will  probably  be  increased  75 
percent. 

The  receiver  of  the  Southern  Fire  of  New 
Orleans  is  held  responsible  for  losses  after  as  well 
as  before  the  receivership. 

The  wicked  members  of  the  S.  E.'Underw. 
Assn..,  all  under  arrest,  have  been  convicted  of 
conspiracy,  they  having  advanced  rates  when  a 
village  levied  a  special  and  large  tax  on  insurers. 

A  Higher-Up.  —  J.  Armstrong  Drexel's  baro- 
graph indicated  9,970  feet  ascension  in  a  mono- 
plane.     Secretary   Martin    should  hire  him    to  air 

the  N.  W.  M.  F.  A. 
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Twenty-Five  Y< 

Jars  California 

Fire 

Montana 

Fire  Business 

Business 

Reported  to  the  Coast  Review 

Year 

Premiums 

Losses  Paid 

Ratio 

Year 

Prt'inumis 

Losses 

Ratio 

1885— 
1886— 
1887— 
1888— 

$  4,541,268  . 
5,185,772  . 
5,595,315  . 
6,097,041  . 

$     2,033,215  . 
2,654,371  . 
2,108,262  . 
3,048,030  . 

44.7 
51.2 
35.4 
50.0 

1884— 
1885— 
1886— 
1887— 

$224,007  . 
242,376  . 
249,536  . 
306.075  . 

.      $  47,104  . 
150,008  . 
161,050  . 
122,463  . 

21.0 
62.2 
64.6 
40.0 

1889— 

6,160,736  . 

2,573,250  . 

417 

1888— 

374,035  . 

144,330  . 

38.7 

1890— 

6,304,813  . 

2,755,288  . 

.      43.7 

1889— 
1890— 

479,475  . 
509,225  . 

289,770  . 
145,257  . 

62.0 
28.5 

1891— 

6,669,998  . 

2,408,156  . 

37.1 

1891— 

526,217  . 

138,303  . 

26.2 

1892— 

7,007,460  . 

2,727,908  . 

38.9 

1892— 

725,929  . 

198,949  . 

54.8 

1893— 

6,782,158  . 

2,668,721  . 

39.3 

1894— 

6,337,060  . 

2,815,670  . 

44.4 

1893— 

643,787  . 

253.736  . 

39.3 

1895— 

4,704,584  . 

2,850,672 

60.6 

1894— 
1895— 

582,939  . 
623,912  . 

208,183  . 
200,285  . 

35.7 
32.0 

1896— 

3,802,197  . 

2,589,517  . 

68.1 

1896— 

677,451  . 

241,729  . 

35.7 

1897— 

4,756,669  . 

2,619  417  . 

55.1 

1897— 

661,773  . 

244,883  . 

37.0 

1898— 

6,651,945  . 

3,562,703  . 

53.5 

1898— 

725,276  . 

248.682  . 

34.2 

1899- 

5,612,697  . 

2,923,999  . 

52.1 

1899— 

759,229  . 

224,496  . 

29.6 

1900- 

5,795,503  . 

2,430,241  . 

42.7 

1900— 

882,169  . 

476,862  . 

54.0 

1901— 

7,669,882  . 

2,394,541  . 

31.2 

1901— 

974,329  . 

446,450  . 

45.8 

1902— 

7,360,222  . 

2,686,087  . 

36.7 

1902— 

1.033,292  . 

383,249  . 

37.1 

1903— 

8,292,803  . 

4,360,921  . 

52  5 

1903— 

1,135,563  . 

476,909  . 

41.9 

1904— 

10,163,440  . 

3,836,126  . 

37.7 

1904— 

1,231,424  . 

591,735  . 

48.1 

1905— 

10,283,242  . 

3,871,404  . 

37.7 

1905— 

1,116,057  . 

782,314  . 

70.1 

1906— 

13,248,323  . 

150,372,480  . 

1135.1 

1906— 

1,170,507  . 

415,614  . 

35.4 

1907— 

16,571,293  . 

6.626,599  .    . 

40.0 

1907— 

1,266,370  . 

350,442  . 

27.6 

1908— 

14,506,144  . 

5,228,303  . 

36.4 

1908— 

1,319,962  . 

429,973  . 

32.5 

1909— 

15,094,210  . 

4,830,647  . 

32.0 

- 

25  yrs  $18,440,915  . 
1909—    1,524,968  . 

$7,372  776  . 
411,388  .    . 

39.9 

Totals  $195,194,775 

$226,976,528 

116.6 

27.0 

A  Mutual  Decision  in  New  York.  —  The 
supreme  court  of  New  York  (Swing  v.  Wana- 
maker  124  N.  Y.  Supp.  231)  decided  that  a  policy 
negotiated  and  delivered  in  Pennsylvania  by  an 
unauthorized  Ohio  company  (a  mutual)  will  not  be 
enforced  by  the  courts  of  New  York.  The  court 
also  held  that  a  decree  of  the  court  dissolving  a 
domestic  company,  appointing  a  receiver,  and  levy- 
ing an  assessment  on  policyholders,  is  not  conclus- 


ive on  the  question  of  the  liability  of  a  nonresident 
policyholder  not  a  party  to  the  record,  but  is  con- 
clusive on  the  question  of  the  necessity  for  making 
an  assessment  and  the  amount  thereof.  We  infer 
from  this  that  in  the  event  of  the  failure  of  a  Wash- 
ington or  Oregon  mutual,  the  assessment  liability 
of  its  policyholders  in  other  states  in  which  it  does 
an  unauthorized  business  is  in  doubt.  If  so,  the 
resource  of  fire  mutuals  —  the  ability  to  pay  fire 
losses — is  greatly  diminished. 
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INSURANCE    IN     THE     HIGHER    COURTS 

OUR    BEST    DIGEST    OF    RECENT    DECISIONS 


FIRE 

WASHINGTON— Fenton  et  ux  v.  Cascade 

Mut.    Fire    Ass'n    of    Washington, 

111  Pacific  Reporter  343 

Nonpayment   of  Premium  — Notice   and 

Demand — Executed  Contract 

In  an  action  upon  a  policy,  defended 
on  the  ground  that  no  premium  had 
been  paid  by  the  insured,  it  appeared 
that  the  nonpayment  was  due  to  a 
misunderstanding-  on  the  part  of  insured 
who  thoug-ht  the  premium  was  paid, 
and  who  received  no  notice  to  contrary 
from  insurer  until  after  the  loss,  and 
upon  whom  no  demand  for  payment 
had  been  made,  though  the  policy  had 
been  executed  and  delivered  in  accord- 
ance with  the  application.  Held,  that 
there  was  a  presumption  that  credit 
was  given  and  the  time  of  payment 
extended. 

Breach  of  Condition — Second  Mortgage 
without  Notice — Change  of  Owner- 
ship —  Notice  —  "As  Interest  May 
Appear" 

A  rider  or  mortgage  clause  attached 
to  a  policy  at  time  it  was  delivered, 
and  upon  request  of  a  mortgagee's 
agent,  by  its  terms  made  the  loss  or 
damage  under  the  policy  payable  to 
mortgagee  "as  interest  may  appear." 
The  mortgagee  afterwards  took  a 
second  mortgage  on  the  property  with- 
out notice  to  the  insurer.  Held,  that 
the  words  "as  interest  may  appear" 
should  be  construed  to  mean  such 
interest  as  by  proper  proofs  was  shown 
to  appear  at  the  time  of  loss,  so  that 
the  second  mortgage  was  not  a  breach 
of  a  condition  in  the  policy  calling  for 
notice  of  any  change  of  ownership  or 
increase  of  hazard,  etc. 


GEORGIA  —  Scottish  Union  &  National 
Ins.  Co.  V.  Colvard  et  al,  68  S.  E. 
Rep.  1097 

Forfeiture — Waiver 
If  there  was  any  breach  of  the  stipu- 
lation in  the  policy  prohibiting  any 
change  in  title,  interest,  or  possession 
of  assured,  the  insurer  was  estopped 
from  claiming  a  forfeiture  on  that 
ground  by  reason  of  the  fact  that  its 
ADJUSTER,  with  full  knowledge  of  the 
facts  giving  rise  to  such  claim  of 
forfeiture,  demanded  of  and  caused  the 
assured  to  incur  trouble  and  expense 
in  furnishing  an  estimate  of  a  builder 
showing  the  value  of  the  property 
insured  and  destroyed  by  fire. 

Subrogation 
Where  policy  on  property  of  mort- 
gagor is  made  payable  to  lender  as  his 
interest  may  appear,  and  the  insurer 
by  separate  agreement  with  lender  is 
obligated  to  pay  latter  notwithstanding 
it  may  deny  liability  to  the  assured, 
with  the  right  under  such  agreement 
to  be  subrogated  to  the  rights  of  the 
lender  against  the  assured,  and  pays 
the  lender  with  a  denial  of  liability  to 
the  assured,  but  is  in  fact  at  the  time 
liable  to  the  assured,  the  payment  to 
the  lender  operates  at  the  time  it  is 
made  to  extinguish  pro  tanto  the  debt 
of  assured  to  lender;  and  in  a  suit 
wherein  it  is  sought  to  obtain  against 
assured  a  judgment  on  her  notes  trans- 
ferred by  lender  to  insurer  in  consid- 
eration of  such  payment,  the  assured 
may  plead  the  fact  of  payment,  not- 
withstanding a  failure  to  furnish 
proofs  of  loss,  or  to  commence  suit  on 
the  policy  within  the  time  prescribed 
therein,  the  payment  to  the  lender 
having  been  made  before  the  expira- 
tion of  such  time. 


Fire   Insurance  in  Court 
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Construction  of  Property  "Appraisal"  — 
"Examination'' 

A  policy  provided  that  assured  should 
not  be  held  to  have  waived  any  provis- 
ion or  condition  of  the  policy  or  any 
forfeiture  thereof  by  any  requirement, 
act  or  proceeding  on  its  part  relating  to 
the  appraisal  or  to  any  examination 
therein  provided  for.  Held,  that  the 
"appraisal"  and  "examination"  did  not 
cover  acts  of  the  assured's  appraiser  in 
demanding  of  and  causing  assured  to 
incur  trouble  and  expense  in  furnishing 
an  estimate  of  the  builder  showing  the 
value  of  the  property  insured  and 
destroyed  by  fire. 
NEW  YORK  —  In  re  Sejo  Ice  Cream  Co., 

181  Fed.  Rep.  627 

Agents — Advance  of  Premiums  —  Lien 

on  Proceeds  of  Insurance 

An  agent,  who  made  advances  for  an 
insured  of  premiums  on  policies  which 
have  expired,  in  the  absence  of  a  definite 
contract  therefor,  has  no  equitable  lien 
for  such  advances  on  the  proceeds  of  a 
subsequent  policy  on  the  property 
v^hich  was  in  force  at  the  time  of  a  loss. 

A  provision  of  a  mortgage  on  real 
estate  that,  if  the  mortgagor  does  not 
keep  the  property  insured,  the  mort- 
gagee may  do  so  and  add  the  amount 
of  the  premiums  paid  to  the  mortgage 
debt  does  not  inure  to  the  benefit  of  an 
insurance  agent  who  advances  such 
premiums  for  the  mortgagor. 

MICHIGAN— Craig  v.  Ins.  Co.  of  State  of 

.Penn.  et  al  127  N.  W.  Rep.  757 
Right  to  Proceeds  of  Policy  —  Security 
Complainant  sold  land  to  defendant, 
the  price  being  secured  as  against  loss 
by  fire  by  a  policy  running  to  defend- 
ant, and  providing  for  payment  to  him 
as  his  interest  might  appear,  and  de- 
fendant agreed  to  keep  premises  insured 
and  assigned  policy  to  complainant,  but 
a  subsequent  policy  taken  out  by  de- 


fendant omitted,  without  plaintiff's 
knowledge,  the  provision  for  his  indem- 
nity, and  the  buildings  thereafter 
burned,  and  defendant's  assignee  of  the 
policy,  taking  with  knowledge  of  com- 
plainant's rights,  recovered  a  judgment 
for  the  amount  thereof.  Held,  that 
the  assignment  of  the  policy  was  a 
fraud  upon  complainant's  rights,  and 
the  assignee  held  the  money  received 
under  the  policy  in  trust  for  complain- 
ants protection,  so  that  he  was  entitled 
to  recover  therefrom  the  amount  due 
under  the  land  contract. 

MICHIGAN  —  Goodwin  v.  Union  Ins.  Co. 

of  Philadelphia,  127  N.  W.  Rep.  790 

Proofs  of  Loss — Admissibility  to  Prove 

Value 

It  is  error  to  use  proofs  of  loss  to 
prove  the  value  of  the  property  de- 
stroyed without  any  further  evidence 
of  the  value  and  the  correctness  of  the 
proofs. 

Refreshing  Recollection  —  Admissibility 
of  Writing 

Where  the  court,  in  an  action  on  a 
policy,  refused  to  admit  in  evidence 
the  proofs  of  loss  except  to  show  com- 
pliance with  the  policy,  and  thereafter 
insured  held  the  proofs  in  his  hand 
while  testifying  to  the  value  of  each 
article  in  the  order  of  the  inventory  in 
the  proofs  of  loss,  and  stating  that  he 
had  assisted  in  making  the  proofs,  he 
was  properly  allowed  to  use  them  to 
refresh  his  recollection,  and  thereafter 
it  was  not  error  to  admit  the  proofs, 
and  allow  the  jury  to  inspect  them. 

Ownership  of  Property  Insured —Ques- 
tion for  Jury 

Where,  in  an  action  on  a  policy, 
insured  testified  that  he  had  conveyed 
the  property  to  his  wife  without  her 
knowledge,  and  had  placed  the  bill  of 
sale  of  record  to  keep  the  property  out 
of  the  reach  of  his  creditors,  and  that 
the  bill  of  sale  was  never  delivered  to 
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the  wife,  the  question  of  delivery  was 
properly  submitted  to  the  jury. 

Evidence  — Instructions 

Where  the  issue  whether  insured  in 
a  policy  had  communicated  to  the  agent 
procuring  the  insurance  the  state  of  the 
title  prior  to  the  issuing  of  the  policy 
involved  a  question  of  veracity  between 
insured  and  the  agent,  a  charge  that 
the  jury  should  consider  the  riders  on 
the  policy  relating  to  the  ownership  of 
the  property  as  bearing  on  the  testi- 
mony of  insured  and  the  agent  properly 
submitted  to  the  jury  the  use  to  be 
made  of  the  riders,  and  was  sufficient 
in  the  absence  of  a  requested  charge 
on  that  point. 

NORTH  CAROLINA  —  Lancaster  et  ux  v. 
Southern  Ins.  Co.,  69  S.  E.  Rep.  214 

Stipulations  —  Provisions  for  Forfeiture 
Where  an  adult  of  sound  mind,  who 
can  read  and  write,  accepts  a  policy 
containing  unambiguous  stipulations 
material  to  the  risk  which  forfeit  it  for 
their  breach,  and  the  company  makes 
no  misleading  representations  as  to 
their  meaning,  the  stipulations  become 
a  part  of  the  insurance  contract  so  as 
to  avoid  it  upon  their  breach,  even 
though  there  was  no  previous  applica- 
tion, and  no  express  representations 
made  by  insured. 

Provisions  of  Contract  — Rider 
A  rider  attached  to  the  face  of  a 
policy  insuring  certain  gin  machinery 
was  headed  "For  Gin  Systems  Only," 
and  contained  certain  provisions  apply- 
ing specially  to  that  kind  of  property, 
but  endorsed, '  'Attached  to  and  forming 
part  of  policy,"  giving  its  number, 
and  at  the  end  of  the  entire  policy  it 
was  stipulated  that  the  policy  was 
accepted  under  the  foregoing  stipula- 
tions, together  with  such  other  pro- 
visions and  conditions  as  might  be 
indorsed  thereto.  Held,  that  the  con- 
tract of  insurance  included  the  body  of 
the  policy  as  well  as  the  rider,  so  that 
stipulations  contained  in  the  body  of 
the  policy  bound  insured. 


Forfeiture  —  Undivided    Ownership  — 
"Sole  and  Unconditional  Ownership" 

Where  the  purchaser  of  gin  machin- 
ery took  possession  and  gave  purchase 
money  notes,  which  were  recorded  and 
reserved  title  in  the  seller,  and  all  of 
the  price  had  not  been  paid  when  the 
policy  on  the  machinery  was  issued, 
the  buyer  was  the  sole  and  uncondi- 
tional owner  of  the  machinery  within 
a  stipulation  in  the  policy  for  sole  and 
unconditional  ownership;  such  a  stipu- 
lation merely  contemplating  that  the 
property  is  not  held  jointly  with  others. 

Provision  for  Forfeiture — Stipulation  of 
Sole  Ow^nership 

The  rule  generally  adopted  is  that  a 
stipulation  in  a  policy  of  sole  and 
unconditional  ownership  is  not  violated 
by  the  existence  of  liens  and  incumb- 
rances on  the  property. 

Stipulations     Against     Incumbrances — 
"Personalty" 

Where  the  seller  takes  purchase 
money  notes  and  delivers  possession  of 
an  engine  and  boiler,  retaining  title  as 
security,  and  the  contract  of  sale  is 
registered  pursuant  to  statute,  the 
property  retains  its  character  as  per- 
sonalty both  as  between  the  parties 
and  others  claiming  adversely  to  the 
lien,  though  attached  to  the  realty,  and 
is  personalty  within  the  meaning  of  a 
policy  thereon,  which  avoided  the 
policy  if  the  subject  of  insurance  was 
personalty,  and  was,  or  thereafter 
became,  incumbered  by  a  chattel  mort- 
gage. 

N.  DAKOTA  —  Leisen  v.  St.  Paul  Fire  & 

Marine  Ins.  Co.,  127  N.  W.  Rep.  837 

Invalidity    at    Inception  —  Waiver     of 

Forfeiture  by  Insurer 

Plaintiff,  whose  sole  interest  in  the 
property  insured  was  that  of  a  holder 
of  a  sheriff's  certificate  under  a  mort- 
gage foreclosure  sale,  applied  for,  and 
there  was  issued  to  him,  a  policy,  the 
premium   for  which  was  paid  to   and 
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retained  by  defendant  company.  The 
policy  was  the  standard  form. 

In  applying  for  such  insurance  plain- 
tiff acquainted  defendant  and  its  agent 
with  the  true  facts  regarding-  his 
interest  in  the  property,  but  notwith- 
standing such  information  the  defend- 
ant's agent  carelessly  and  negligently 
omitted  to  state  in  the  policy  the  nature 
of  plaintiff's  said  interest.  About 
three  weeks  after  the  policy  was  issued 
a  loss  occurred.  In  an  action  to  recover 
on  the  policy,  defendant  seeks  to  escape 
liability  upon  the  ground  that  such 
policy,  by  its  terms,  is  and  was  void  at 
its  inception  on  account  of  the  above 
facts. 

Held,  for  reasons  fully  stated  in  the 
opinion,  that  defendant  is  estopped  to 
urge  such  defense. 

KENTUCKY  —  Continental    Ins.    Co.'  v. 

Ford,  131  S.  W.  Rep.  189 

False  Representations 

An  insured  may  assume  that  the 
company  made  inquiries  relating  every 
material  fact  affecting  the  risk,  and  it 
must  appear  that  a  concealment  of 
material  facts  was  intentional  and 
fraudulent,  as  well  as  material,  to  bar 
a  recovery. 

Application  for  Policy  —  Statement   by 
Insured 

If  insured  correctly  answers  the 
questions  asked  him  in  his  application, 
and  signs  the  application,  without 
reading  it  or  knowing  of  false  answers 
to  other  questions  inserted  therein  by 
the  agent  without  his  knowlege,  he  is 
not  responsible  for  such  answers. 

Forfeitures  — Matters  Relating  to  Prop- 
erty— Incumbrances  on  Property 

To  relieve  a  company  from  liability 
because  of  incumbrances  on  the  insured 
property  which  were  concealed,  it  must 
appear  that  insured  knew,  or  the  cir- 
cumstances were  such  that  an  ordinarily 
prudent  person  would  know,  that  the 
existence  of  mortgages  on  the  property 
was  material  to  the  risk. 


WISCONSIN— Noi'thern  Pine  Crating  Co 
V.  Liverpool  &  London  &  Globe  Ins. 
Co.  128  N.  W.  Rep.  70. 
Cancellation 

A  policy  can  be  canceled  by  one  of 
the  parties  thereto  only  by  a  strict 
compliance  with  its  terms  as  to  can- 
cellation, unless  such  compliance  is 
waived  by  the  other  party. 

N.  CAROLINA  —  Healey  Ice  Machine  Co. 
V.  Green  et  al.,  181,  Fed.  Rep.  891 

Mechanics   Liens  —  Rights    Affected- 
Proceeds  of  Insurance 

The  holder  of  a  mechanics  lien  has  no 
claim  on  the  proceeds  of  insurance 
policies  taken  out  by  the  owner  and 
payable  to  himself  or  to  a  mortgagee. 

S.  DAKOTA— Ferguson  et  al  v.  Northern 
Assurance  Co.  of  London  et  al,  128 
N.  W.  Rep.  125. 

Agency 

An  agent  directed  by  a  fire  policy 
holder  to  renew  the  insurance  was  not 
insured's  agent,  as  affecting  the  liabil- 
ity of  another  company  in  which  a  pol- 
icy was  written,  but  cancelled  by  such 
agent  on  the  company's  order.  Such 
agent  directed  to  renew  had  no  right  to 
select  another  company. 

Acceptance  of  Policy— Necessity 

A  policy  in  one  company  prepared 
through  an  insurance  agent  authorized 
to  renew  a  policy  in  another  company 
which  was  not  accepted  by  insured  nor 
by  their  authorized  agent  is  unenfor- 
ceable. 

MARINE 
FEDERAL  —  La    Fonciere    Compagnie 
D'Assurances    Contre   Les    Risques 
De  Transport  De  Toute  Nature  v. 
Dollar,  181  Fed.  Rep.  945 
General  Average    Expense  —   Towage 
to  Port  of  Necessity 
A  steamer,   insured    under    a  term 
policy  providing  that  the  insurer  should 
not  be  liable  for  any  particular  average 
loss  not  amounting  to  5  percent  net, 
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was  proceeding  to  Hoquiam,  in  Gray's 
Harbor,  for  a  cargo  of  lumber  for  San 
Francisco,  when,  in  entering  the  har- 
bor, she  broke  her  rudder,  rendering 
her  unseaworthy.  It  was  agreed  be- 
tween owner  and  insurer  that  San 
Francisco  was  the  nearest  port  where 
she  could  be  properly  repaired,  and  by 
agreement  she  was  towed  to  Hoquiam, 
loaded  with  lumber,  and  towed  to  San 
Francisco,  where  she  was  repaired. 
Held,  that  the  voyage  to  San  Francisco 
was  one  of  necessity  to  a  port  of  repairs, 
and  the  expense  of  the  towage  was  in 
the  nature  of  a  general  average  charge, 
for  the  benefit  of  both  owner  and 
insurer,  and  for  which  the  insurer  was 
liable. 

The  sole  question  presented  for  de- 
cision was  whether  the  cost  of  towing 
the  Grace  Dollar  from  Gray's  Harbor 
to  San  Francisco  was  a  general  or  a 
particular  average  expenditure.  The 
court  below  held  that  it  was  in  tne 
nature  of  a  general  average  expense, 
basing  its  decision  largely  upon  the 
decision  of  Judge  Story  in  the  case  of 
Potter  V.  Ocean  Insurance  Company,  3 
Sumn.  27,  Fed.  Gas.  No.  11,335. 

The  lumber  taken  on  board  by  the 
disabled  ship  at  the  request  of  the 
insurer  was  manifestly  for  the  better 
security  of  the  vessel  while  being  towed 
to  San  Francisco,  and  consequently  for 
the  benefit,  in  part,  at  least,  of  the 
insurer;  the  cost  of  which  towage  was, 
in  our  opinion,  of  a  general  average 
nature,  and  the  payment  of  which  was 
in  the  nature  of  salvage,  and  for  the 
benefit  of  the  insurer  as  well  as  the 
owners. 

Not  only  are  we  unable  to  see  any 
substantial  distinction  between  the 
present  case  and  that  of  Potter  v.  Ocean 
Insurance  Co. ,  but  we  think  the  decision 
of  Justice  Story  in  that  case  in  line 
with  what  was  said  by  the  eminent 
judge  in  delivering  the  opinion  of  the 
supreme  court  in  the  case  of  Columbian 
Insurance  Co.  v.  Ashby,  13  Pet.  329,  10 
L.  Ed.  186. 

It  seems   to   be    conceded    by    both 


parties  to  the  present  controversy  that 
whether  an  act  is  general  or  particular 
average  must  depend  upon  the  nature 
of  the  sacrifice,  and  not  on  whether 
there  is  more  than  one  contributory 
interest. 
The  judgment  is  affirmed. 

FEDERAL  —  Richmond  Cedar  Works  v. 

Buckner  et  al,  181  Fed  Rep.  425 
Action  on  Policy-  Pleading — Allegation 
of  Loss 
In  an  action  on  policy  on  cargo  of 
lumber,  an  allegation  in  the  complaint 
that  the  lumber  was  shipped  on  a 
certain  vessel,  that  on  the  voyage  such 
vessel  "was  by  the  perils  of  the  sea 
wrecked  and  totally  lost,"  and  that 
until  said  loss  plaintiff  was  the  owner 
of  the  insured  property,  is  a  sufficient 
allegation  that  the  lumber  was  lost. 

BURGLARY 

NEVS^  YORK— Rosenthal  et  al  v.  American 
Bonding  Co.  of  Baltimore,  124  N.  Y. 
Sup.  905 

Construction  of  Policy  —  "Forcible  and 
Violent  Entrance" 

Defendant  agreed  to  indemnify 
plaintiffs  for  direct  loss  by  burglary  by 
any  person  who  has  made  "forcible  and 
violent  entrance"  upon  the  premises  or 
exit  therefrom,  of  which  force  and 
violence  there  shall  be  visible  evidence. 
The  policy  further  provided  that  the 
company  shall  not  be  Hable  unless  there 
are  visible  marks  upon  the  premises  of 
the  actual  force  and  violence  used. 
After  plaintiffs'  store  had' been  opened 
by  their  clerks,  and  the  door  to  the 
loft  unlocked,  two  persons  entered  the 
loft  by  opening  the  unlocked  door, 
assaulted  one  of  plaintiflfs'  clerks,  and 
robbed  the  store  of  a  quantity  of  mer- 
chandise, and  left  the  premises  in  the 
same  manner  as  they  entered.  Held,  that 
the  goods  were  "feloniously  abstract- 
ed" by  a  "forcible  and  violent  entrance" 
upon  the  premises,  and  defendant 
would  be  liable  on  its  policy,  although 
there  were  no  visible  marks  upon  the 
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premises  of  the  actual  force  and  violence 
used  in  mailing  entry  or  exit. 

LIABILITY 

ILLINOIS— ^titus  V.  Spring  Valley  Coal 

Co.,  92  N.  E.  Rep.  579 

Injuries  to  Servant  —  Inspection  of 

Places  to  Work 

Under  statute  requiring  a  mine 
owner  to  employ  a  legally  qualified 
mine  examiner  to  inspect  the  mine 
before  men  were  permitted  to  enter 
and  to  see  that  all  dangerous  places 
were  properly  marked,  a  mine  owner 
cannot  excuse  himself  from  liability 
for  a  failure  to  properly  examine  the 
mine  and  mark  dangerous  places, 
though  the  mine  examiner  and  mine 
manager  looked  the  place  over  where 
the  injury  occurred,  and  in  good  faith 
believed  it  was  not  dangerous. 

LIFE 
FEDERAL —Lewis  V.  New  York  Life  Ins. 

Co.,  181  Fed.  Rep.  433 

Action  by  Holder  of  Policy  for  Breach 

of  Contract — Pleading 

Where  plaintiff,  who  was  the  holder 
of  a  policy  issued  by  defendant,  by  the 
terms  of  which  he  was  entitled  to  bor- 
row from  defendant  a  certain  sum  on 
the  security  of  the  policy,  such  sum 
having  relation  to  the  amount  of  prem- 
iums paid,  alleged  in  his  statement  of 
claim  that  defendant  had  refused  to 
make  him  a  loan  for  the  full  amount  to 
which  he  was  entitled,  and  prayed 
judgment  for  damages,  and  further 
alleged  facts  showing  that  defendant 
was  desirous  that  he  should  keep  the 
policy  in  force,  such  allegations  were 
in  affirmance  of  the  contract,  and  did 
not  entitle  him  to  recover  back  the 
premiums  paid  as  on  a  repudiation  of 
it  for  the  alleged  breach. 

Right  of  Insured — Steps  Taken  to 
Avoid 

Plaintiff  had  borrowed  a  portion  of 
the  amount  to  which  he  was  entitled; 
but,  desiring  the  remainder,  he  wrote 


defendant  in  New  York,  demanding 
the  same.  The  letter  would  not  reach 
defendant  until  the  next  day,  but  on 
the  morning  of  the  second  day,  no 
an.swer  having  been  received,  plaintiff 
commenced  an  action  to  rescind  the 
contract  on  the  ground  of  the  alleged 
breach  of  the  agreement  by  defendant. 
Held  that,  conceding  that  the  refusal 
by  defendant  to  make  the  increased 
loan  would  afford  ground  for  rescission, 
it  could  not  be  charged  with  default 
because  of  its  failure  to  answer  within 
the  time  allowed. 

WISCONSIN— Allen  v.  Central  Wisconsin 

Trust  Co.,  127  N.  W.  Rep.  1003 

Bankruptcy — Exemptions 

A  policy  on  the  life  of  a  man,  after 
the  surplus  was  withdrawn  by  him  at 
the  end  of  the  20-year  tontine  period, 
whereupon  it  became  a  fully  paid-up 
policy,  and  after  his  wife  was  subse- 
quently made  the  beneficiary,  was 
strictly  a  life  policy  payable  to  the 
wife  of  insured,  and  so,  under  statutes, 
adopting,  for  purposes  of  bankruptcy 
proceedings,  the  exemptions  allowed 
by  the  laws  of  the  states,  was  exempt 
from  the  creditors  of  her  husband  in 
bankruptcy,  and  did  not  pass  to  the 
trustee. 

Life  Insurance  Policies 

A  policy  on  the  life  of  a  bankrupt, 
being  a  strict  life  policy  payable  to  his 
wife,  and  being  otherwise  exempt  from 
his  creditors,  is  none  the  less  so  because 
reserving  to  insured  the  right  to  change 
the  beneficiary;  Bankr.  Act  July  1, 
1898,  c.  541,  vesting  the  trustee  with 
the  title  of  the  bankrupt  "as  of  the 
date  he  was  adjudged  a  bankrupt, 
except  in  so  far  as  it  is  property  that  is 
exempt,"  and  it  being  sufficient  that  it 
was  then  exempt  by  being  payable  to 
his  wife. 

Exemptions 

A  paid  -  up  policy  on  the  life  of  a 
bankrupt,  payable  to  his  wife,  the 
value  of  which  is  $1,159.83,  is  none 
the  less  purely  a  life  policy,  so  as  to 
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be  exempt,  because  it  is  entitled  to 
annual  dividends;  the  dividend,  which 
at  present  is  $11.40,  and  is  likely  to 
vary  from  year  to  year,  depending  on 
interest  rates  and  cost  of  conducting 
the  business,  being  a  mere  incident  of 
the  policy,  and  the  right  to  receive  it 
being  in  the  beneficiary. 

NEW  JERSEY  —  Mayor,  etc.,  of  City  of 
Newark  et  al  v.  Board  of  Equaliza- 
tion of  Taxes  of  New  Jersey  et  al, 
77  Atlantic  Rep.  795 
Taxations  —  Exemptions  —  Surplus  of 
Insurance  Companies 
The  act  entitled  "An  act  to  require 
an  annual  apportionment  and  account- 
ing of  surplus  of  life  companies,"  did 
not  create  a  new  and  distinct  debt  or 
liability  as  between  life  companies  and 
the  state,  so  as  to  entitle  such  compan- 
ies to  an  exemption  from  taxation  upon 
surplus  funds  representing  the  earnings 
and   profits  distributable   to    deferred 
dividend  policyholders  as  a  class. 

Taxation — Valuation  of  Deferred  Divi- 
dend Policies 
The  valuation  of  deferred  dividend 
policies  in  accordance  with  the  provis- 
ions of  the  tax  act  of  1906  for  the 
purpose  of  exemption  from  taxation 
must  be  held  to  include  as  a  factor  in 
the  estimate  of  valuation  the  debt  or 
liability  arising  from  the  existence  of 
the  fund  in  the  possession  of  the  com- 
panies payable  under  the  terms  of  their 
contracts  of  insurance  to  deferred  divi- 
dend policyholders  as  a  class,  and  dealt 
with  by  the  legislature  in  the  act  of 
1907  only  for  purposes  of  regulation 
and  administration. 

GEORGIA  —   Williams  v.  Empire   Mut. 

Annuity  &  Life   Ins.  Co.,  68  S.  E. 

Rep.  1082 
Payment  of  First  Premium — Waiver — 

Condition  Subsequent  —  Waiver    of 

Forfeiture 

If  a  policy  which  on  its  face  acknowl- 
edges   receipt     of    first     premium,   is 


(without  fraud,  accident,  or  mistake) 
delivered  to  the  insured  by  company  or 
authorized  agent,  and  the  first  premium 
is  not  in  fact  paid  in  cash,  it  will  be 
conclusively  presumed  that  the  com- 
pany intended  to  waive  the  payment  of 
first  premium  in  cash  and  to  extend 
credit  to  insured.  But  acknowledgment 
of  receipt  of  premium,  as  contained 
in  face  of  policy,  may  be  explained  by 
showing  that,  contemporaneously  with 
delivery  of  policy,  insured  executed  his 
promissory  note,  payable  to  company, 
for  premium,  and  that,  by  terms  of 
policy,  failure  to  pay  premium  note  at 
maturity  would  forfeit  policy.  In 
such  case  insurance  would  become 
effective  upon  delivery  of  policy,  sub- 
ject to  forfeiture  for  breach  of  condi- 
tion subsequent,  namely,  nonpayment 
of  note;  but,  like  other  forfeitures  for 
failure  to  comply  with  condition  subse- 
quent, company  may  waive  forfeiture 
arising  from  failure  to  pay  the  note. 

Forfeiture  for  Nonpayment  of  Premium 
Note  —  Acceptance  of  Agent's  Lia- 
bility Instead  of  Premium — Right  to 
Give  Credit  for  Premiums 

If  agent  of  company,  who  is  not 
authorized  to  accept  anything  but  cash 
in  payment  of  premium,  takes  a  note 
for  first  premium,  and  thereby  becomes 
personally  liable  to  company  for  cash, 
and  company  holds  him  individually 
responsible  for  amount  of  premium 
nonpayment  of  note  does  not  forfeit 
policy.  An  insurance  company  has 
right  to  accept  assumption  of  personal 
liability  on  part  of  its  agents  in  lieu  of 
payment  of  premium  in  behalf  of  an- 
other, to  same  extent  that  it  must  look 
to  its  authorized  agent  to  deliver  or 
pay  over  to  company  premiums  actually 
paid  to  him  in  cash.  An  insurer,  in 
absence  of  any  provision  to  contrary  in 
its  charter,  may  extend  credit  in  pay- 
ment of  insurance  premiums,  and  such 
credit  may  be  extended  to  an  agent, 
who  has  assumed  payment  of  premium 
in  behalf  of  insured. 
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Imprisoned   Broker  Paroled 

Edward  J.  Summerhays,  of  Chicago, 
convicted   last    spring    in   the   federal 
court  on  a  charge  of  using  the  mails  to 
defraud  and  sentenc3d  to  two  years  in 
the  penitentiary  at  Fort  Leavenworth, 
Kan.,  has  been  granted  a  parole  by  the 
prison  board.     He  will  be  given   into 
the   custody   of  his  brother,  who  has 
promised    to    give    him    employment. 
Summerhays  acted  as  agent  for  a  score 
or  more  of  unlicensed  companies.     It 
was  said  he  secured  business  by  offering 
cut  rates  but  didn't  turn  over  to  the 
"companies"  the  premiums  collected. 
Cancellation  and  fussing  followed. 
Grass  Widows'   Rights 
When  a  wife  who  is  a  beneficiary  of 
a  policy  on  her  husband's  life  is  divorced 
from  him,  and  he  marries  again,  and 
then  dies  without  changing  a  benefic- 
iary, who  should  receive  the  proceeds  of 
the  policy,  the  wife  or  the  woman  who 
had  been   the    wife?    The    Tennessee 
courts    say    the   latter;     the   National 
supreme  court  will  say  som'ething  later. 
Whole  City  Lighted  by  Benzine  Explosion 
Berlin,  Nov.  28.— Four  tanks  contain- 
ing   2,500,000    gallons  of  benzine  ex- 
ploded tonight  in  the  suburb  of  Hum- 
melsburg.     There  were  no   fatalities, 
but  the  whole  city  was  lighted  up  by 
the  flames.     The  damage  is  estimated 
at    $750,000.      Other    tanks,    holding 
2,000,000,  were  endangered. 

Must  Not  Be  More  Than  50 
A  new  law  of  Washington  forbids 
fraternal  insurance  societies,  from 
accepting  applicants  who  have  passed 
50.  This  will  prolong  the  age  of  the 
societies. 

Colorado  Suicide  Law  Valid 
The  law  of  Colorado  prohibiting  the 
defence  of  suicide  by  any  company  has 
been  pronounced  constitutional. 

Fires  in  asbestos  factories  and  other 
fireproof  risks  are  increasing. 


New  Mexico 

»  Fire  Business 

Year 

I'n'iiiiiiins 

Losses 

Pviitio 

1883— 

$108,772  .  . 

$  68,187  .  . 

62.5 

1884 

109,754  .  . 

127,473  .  . 

117.0 

1885— 

127,967  .  . 

42,204  .  . 

31.1 

1886— 

111,067  .  . 

46,533  .  . 

35.5 

1887— 

138,805  . 

30,494  .  . 

22.3 

1888— 

134,938  .  . 

64,363  .  . 

46.6 

1889 

135,606  .  . 

53,528  .  . 

39.4 

1890— 

143,242  .  . 

55,492  . 

38.7 

1891— 

147,702  .  . 

60,442  . 

40.8 

1892— 

166,000  .  . 

88,270  .  . 

71.1 

1893 

182,636  .  . 

175,569  .  . 

96.1 

1894— 

133,219  .  . 

78,920  .  . 

59.2 

1895 

149,452  .  . 

66,250  .  . 

45.9 

1896— 

155,938  .  . 

67,509  .  . 

43.3 

1897— 

166,029  .  . 

69,675  .  . 

42.0 

1898— 

167,180  .  . 

142,808  .  . 

85.4 

1899— 

185,038  .  . 

136,900  .  . 

78.4 

1900— 

217,620  .  . 

103,807  .  . 

47.4 

1901— 

248,753  .  . 

101,307  .  . 

40.7 

1902— 

272,113  .  . 

106,760  .  . 

40.0 

1903— 

338,052  .  . 

184,452  .  . 

45.5 

1904— 

345,609  .  . 

164,866  .  . 

47.7 

1905— 

390,161  .  . 

129,390  .  . 

33.0 

1906— 

439,022  •  ■ 

117,978  .  . 

27.0 

1907— 

476,172  .  . 

126,532  .  . 

26.0 

25  yrs  . 

55,190, 847  . 

$2,409,709  .  . 

46.4 

1908— 

568,219  . 

377,950  . 

66.0 

1909— 

604,127  . 

424,316  . 

70.2 

Wyoming 

Fire  Business 

Year 

Preiiiiums 

Loss.'S 

Ratio 

1882 

$  34,052  . 

$  17,896  . 

52.7 

1883— 

39,290  . 

7,501  . 

19.0 

1884 

62,959  . 

25,669  . 

40.7 

1885 

78,880  . 

6,425  . 

8.1 

1886— 

86,675  . 

42,705  . 

49.3 

1887 

93,550  . 

70,093  . 

71.7 

1888— 

98,293  . 

24,606  . 

25.0 

1889  - 

96,289  . 

26,791  . 

27.2 

1890— 

106,157  . 

54,247  . 

51.1 

1891— 

126,170  . 

46,504  . 

36.9 

1892— 

126,039  . 

26,825  . 

213 

1893— 

133,837  . 

69,715  . 

52.0 

1894— 

133,750  . 

50,140  . 

37  5 

1895— 

125,560  . 

121,640  . 

96.8 

1896— 

121,083  . 

24,066  . 

18.6 

1897— 

121,850  . 

37,054  . 

30.4 

1898— 

123,507  . 

28,304  . 

22.9 

1899— 

135,130  . 

42,103  . 

31.2 

1900— 

151,909  . 

46.991  . 

30.9 

1901 

171,422 

38,070  . 

22.2 

1902— 

195,558  . 

56,649  . 

29.0 

1903— 

214,859  . 

80,955  . 

37.6 

1904— 

227,666  . 

46,555  . 

20.5 

1905— 

243,113  . 

41,817  . 

18.0 

1906— 

-   273,122  . 

161,050  . 
$1,194,371  . 

60.5 

25  yrs 

$3,320,720  . 

35.9 

1907- 

-   316,777  . 

151,701  . 

48.0 

1908- 

-   357,999  . 

85,218  . 

24.0 

1909- 

-   419,873  . 

95,201  . 

22.7 
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THE   BURNING  OF  ROME 

In  Cil  A.  D.    From  Tsicitiis 
(CoiicltKled.  I 

At  length,  on  the  sixth  day,  the  con- 
flagration was  stayed  at  the  foot  of 
Esquilliae,  by  pulling  down  an  immense 
quantity  of  buildings,  so  that  an  open 
space,  and,  as  it  were,  void  air,  might 
check  the  raging  element  by  breaking 
the  continuity.  But  ere  the  consterna- 
tion had  subsided,  the  fire  broke  out 
afresh,  with  no  little  violence,  but  in 
regions  more  spacious,  and  therefore 
with  less  destruction  of  human  life: 
but  more  extensive  havoc  was  made  of 
the  temples,  and  the  porticoes  dedicated 
to  amusement.  This  conflagration, 
too,  was  the  subject  of  more  censorious 
remark,  as  it  arose  in  the  ^milian  pos- 
sessions of  Tigellinus;  and  Nero  seemed 
to  aim  at  the  glory  of  building  a  new 
city,  and  calling  it  by  his  own  name: 
for,  of  the  fourteen  sections  into  which 
Rome  is  divided,  four  were  still  stand- 
ing entire,  three  were  leveled  with  the 
ground,  and  in  the  seven  others  there 
remained  only  here  and  there  a  few 
remnants  of  houses,  shattered  and  half- 
consumed. 

It  was  no  easy  task  to  recount  the 
number  of  tenements  and  temples 
which  were  lost:  but  the  following, 
most  venerable  for  antiquity  and  sanc- 
tity, were  consumed:  that  dedicated  by 
Servius  TuUius  to  the  Moon;  the  temple 
and  great  altar  consecrated  by  Evander 
the  Arcadian  to  Hercules  while  pres- 
ent; the  chapel  vowed  by  Romulus  to 
Jupiter  Stator;  the  palace  of  Numa, 
with  the  temple  of  Vesta,  and  in  it  the 
tutelar  gods  of  Rome.  Moreover,  the 
treasures  accumulated  by  so  many  vic- 
tories, the  beautiful  productions  of 
Greek  artists,  ancient  writings  of  auth- 
ors celebrated  for  genius,  and  till  then 
preserved  entire,  were  consumed:  and 
though  great  was  the  beauty  of  the 
city,  in  its  renovated  form,  the  older 
inhabitants  remembered  many  decora- 
tions of  the  ancient  which  could  not  be 
replaced  in  the  modern  city.  There 
were  some  who  remarked  that  the  com- 


mencement of  this  fire  showed  itself  on 
the  fourteenth  before  the  calends  of 
July,  the  day  on  which  the  Senones  set 
fire  to  the  captured  city.  Others  car- 
ried their  investigation  so  far  as  to  de- 
termine that  an  equal  number  of 
years,  months,  and  days  intervened  be- 
tween the  two  fires. 

It  is  an  odd  fact,  already  mentioned 
by  the  Coast  Review,  that  between  the 
Chicago  and  the  Boston  blazes  there 
was  one  year  and  one  month's  time, 
and  between  the  Baltimore  and  the  San 
Francisco  fires  there  was  two  years  and 
two  months'  time. 

We  read  farther  in  Tacitus  that  Nero 
was  ambitious  for  the  reconstruction  of 
Rome  with  broader  and  straight  streets. 
There  were  no  mossbacks  nor  mean- 
spirited  daily  papers,  as  in  San  Fran- 
cisco, to  oppose  him  and  fight  the 
broadening  of  the  streets  and  the  crea 
tion  of  new  avenues  where  all  buildings 
lay  in  heaps  of  ruins  or  in  ashes.  Nero 
laid  out  the  old  site,  not  occupied  by 
his  palace,  "with  the  lines  of  the  street 
measured  out,"'  and  "with  broad  spaces 
left  for  transit."  There  was  no  irregu- 
larity as  before  the  fire.  The  hight  of 
the  buildings  was  limited,  open  areas 
were  left,  "and  porticoes  were  added 
to  protect  the  front  of  the  clustered 
dwellings."  "These  porticoes  Nero 
engaged  to  rear  at  his  own  expense, 
and  then  to  deliver  to  each  proprietor 
the  areas  about  them  cleared." 

Nero  moreover  proposed  rewards 
proportioned  to  every  man's  rank  and 
private  substance,  and  fixed  a  day 
within  which  if  their  houses,  single  or 
clustered,  were  finished,  they  should 
receive  them. 

There  was  rubbish  to  remove  also: 
the  debris  of  a  week's  conflagration. 
In  San  Francisco  spur  tracks  were  built 
into  the  heart  of  the  wide  burned  dis- 
trict, and  trains  of  flatcars  were  hauled 
in  and  out  daily,  loaded,  outward,  with 
brickbats,  dirt  and  tangled  iron,  and  a 
trace  of  ashes.  The  dumps  were  hol- 
lows and  marshes.  In  Rome  the  em- 
peror named  "the  marshes  of  Ostia  for 
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a  receptacle  of  the  rubbish,"  and  the 
ships  which  carried  grain  up  the  Tiber 
were  required  to  return  laden  with  this 
debris  of  the  burned  city. 

Nero  also  ordered  that  the  new 
buildings  should  be  raised  to  a  stipu- 
lated portion  of  their  hight  without 
beams,  and  arched  with  fire-proof  stone 
from  the  quarries  of  Gabii  or  Alba. 
He  also  required  that  every  householder 
should  have  in  his  yard  means  for  ex- 
tinguishing fire.  Party  -  walls  were 
prohibited:  every  house  must  be  en- 
closed by  its  own  walls.  The  water 
supply  from  springs  was  increased  and 
overseers  were  placed  in  charge.  Im- 
proper diversion  of  the  water  by  pri- 
vate interests  was  checked  or  prevented 
wholly;  and  the  number  of  public  wells 
and  fountains  was  increased. 

But  of  course  there  were  kickers. 
The  beauty  of  the  new  city  was  ad- 
mitted; but  there  were  people  who 
sighed  for  the  narrow  crooked  dirty 
streets  of  the  ancient  city,  and  lamented 
the  decreased  shade  of  the  more  spa- 
cious streets. 

There  is  no  evidence  that  Nero  ordered 
the  firing  of  Rome,  and  likewise  no  evi- 
dence that  the  Christians  of  that  time, 
who  were  few  in  number,  started  the 
fires.  Rome,  like  San  PVancisco,  had 
incendiaries  who,  doubtless,  started 
fires  when  the  doom  of  the  city  seemed 
certain.  These  incendiaries  were  crim- 
inals, cranks  and  crazy  people. 

Tacitus  was  not  alive  at  the  time  and 
he  wrote  from  rumor,  traditions  and 
hearsay.  Nero  (the  Black)  seems  to 
have  been  a  very  decent  and  enthus- 
iastic ruler  at  first,  and  later  a  degen- 
erate, a  dilletante,  and  a  half-crazed 
egotist.  When  he  killed  himself  he  ex- 
claimed. What  an  artist  now  perishes  ! 
He  was  cruel,  but  all  men  in  authority 
were  cruel  then.  The  standards  of 
right  and  wrong  were  difi^erent  in  the 
first  generation  of  our  era. 

Marine  Losses.— Since  1901,  when  the 
Rio  de  Janeiro  went  down  with  127 
lives,   the     following     disasters    have 


occurred  on  P'ort  Point  rocks:  Pacific 
Mail  .'steamship  Rio  de  Janeiro,  wrecked 
February  22,  1901.  Lives  lost,  127. 
Oceanic  liner  Alameda,  struck  on  rocks 
September  80,  190.5.  No  lives  lost. 
Steamship  eventually  saved.  Big  Brit- 
ish freight  steamer  Damara,  wrecked 
October  8,  1910.  Ship  pulled  off  after 
a  week.  Previously  the  City  of  Chester 
was  sunk  in  a  fog  by  the  Oceanic  coming 
in.  A  number  of  lives  lost.  The  City 
of  New  York  went  on  the  rocks  and 
became  a  total  loss,  nearly  opposite  the 
fort. 


Misrepresentation  in  Application. — 
Where  policy  provides  that  it  is  based 
on  application  on  file  with  the  insurer, 
and  referred  to  as  part  of  the  policy, 
and  it  is  understood  that  no  other  rep- 
resentations have  been  made  to  the 
company  or  its  agent  than  those  in  the 
application,  said  application  with  every- 
thing contained  therein  shall  be  a  con- 
tinuous warranty  by  the  assured,  al- 
though the  company's  agent  made  the 
estimates  and  placed  them  in  the  appli- 
cation, to  which  the  assured  signed  his 
name.  State  Mutual  v.  Craig,  Okla- 
homa, S.  C.  The  assured  did  not  re- 
ceive a  copy  of  this  application,  and 
could  not  prevent  its  being  tampered 
with;  and  as  it  is  a  part  of  the  policy 
the  policy  was  never  delivered  to  him. 
This  is  or  was  true  of  many  life  insur- 
ance contracts. 


Population. — Los  Angeles,  Cal.,  319,- 
198;  El  Paso,  Texas,  39,279,  an  increase 
of  23,373  in  ten  years.  If  it  were  the 
capital  of  New  Mexico  it  would  have 
50,000  population  now. 


More  than  1925  years  ago  in  the 
Museum  of  Alexandria,  Ctesibius 
invented  the  fire  -  engine.  His  pupil, 
Hero,  improved  it  by  giving  it  two 
cylinders. 

If  you  bind,  and  have  lost  your  Sup- 
plements, send  to  us  for  the  missing 
ones. 
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LOOKING    BACKWARD 

Twenty  Years  Ago 
The  compositor  erred  on  page  67  of 
our  November  book,  by  placing  a 
comma  after  "St.  Paul"  instead  of  a 
hyphen.  The  item  should  read:  F.  &  B. 
were  general  agents  of  the  St.  Paul- 
German,  a  company  from  St.  Paul, 
Minn.,  brought  here  for  a  flash  in  the 
pan  by  Robt.  Burns  and  Morris  Wach- 
enheimer.  The  St.  Paul  -  German  was 
somewhat  of  a  wildcat  with  assets,  like 
the  Walla  Walla,  consisting  of  or  based 
on,  largely.  Western  lands.  Though 
the  values  were  not  there,  the  New 
York  insurance  department  admitted 
the  company,  despite  the  adverse 
report  of  the  department's  own  exam- 
iners. New  York  now  has  an  able 
and  clean  insurance  department. 
But  what  kind  will  the  new  anti-Hughes 
administration  give  the  state  and  coun- 
try ? 

Brown,  Craig  &  Co.  represented  the 
Phenix,  American  of  Pa.,  Pennsylvania, 
State  of  Pennsylvania  and  Greenwich. 

Coast  total  fire  insurance  losses  for 
October  were  $224,400.  November 
losses,  $503,000. 

Geo.  D.  Dornin  was  manager  and 
Wm.  Sexton  was  assistant  manager  of 
the  Lion,  the  National  and  the  Imperial. 

Arthur  E.  Magill  was  general  agent 
of  the  Home  and  the  Phoenix. 

About  80  Years  Ago 

In  1838  Chicago  was  incorporated 
with  4,170  inhabitants. 

In  1839  Daguerre  published  his  new 
invention  of  solar  printing.  This  was 
the  beginning  of  photographing.  Water 
gas  was  patented.  The  world  was 
astonished  by  the  news  that  a  locomotive 
had  run  37  miles  in  one  hour.  Spain's 
six  years'  civil  war  ended.  The  United 
States  Bank  at  Philadelphia  failed  and 
the  government  lost  its  $2,000,000 
deposit.  Mississippi  repudiated  $5,000,- 
000  of  its  state  bonds. 


In  1840  tremendous  earthquake  in 
Greece  and  disastrous  floods  in  France 
but  there  was  no  comet. 

In  1841  adhesive  postage  stamps  were 
first  used. 


National    Grange     Is    Out    for    Physical 
Valuation  of  Railroads 

Recently  we  sounded  a  warning  note 
to  American  life  companies,  to  this 
effect:  A  national  political  party  will 
yet  get  control  of  the  government  on  a 
pledge  of  physical  valuation  of  rail- 
roads; which  valuation  will  affect  the 
selling  values  of  railway  securities. 

Dispatches  of  November  26  state 
that  the  National  Grange  (Patrons  of 
Husbandry)  has  adopted  a  resolution 
favoring  physical  valuation  of  all  the 
trunk  railways  of  the  United  States 
and  opposing  any  increase  in  freight 
rates. 

Our  life  companies  are  heavy  invest- 
ors in  railway  securities,  and  they 
should  face  the  problem  of  the  effect 
of  such  physical  valuation  on  the  selling 
prices  of  such  securities.  If  there  will 
be  no  effect,  all  is  well;  if  the  effect 
should  be  a  lowering  of  values  two  or 
three  points,  the  surplus  of  more  than 
one  company,  notably  the  New  York 
Life,  would  be  seriously  disturbed. 


The  governing  committee  of  the 
Western  Union  has  ruled  that  tele- 
phone exchange  property,  including 
switchboards  and  other  apparatus  in 
connection  therewith,  when  contained 
in  brick  mercantile  buildings,  may  be 
written  at  21  and  4  annual  premiums 
for  three  and  five  years  respectively, 
provided  the  building  itself  is  eligible 
for  term  insurance. 


Population.  —Salt  Lake  City,  92,777, 
gain  of  39,246  or  73.3  percent  in  ten 
years. 

The  railroads  propose  to  increase 
rates  17  percent. 
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lability  Companies   Five  Years'    Experience 
Five  Year8-1901-1905 


Coinpiiiiy 

iCtna 

American  Fidelity  .  .  . 
American  Mutual  Liability 
Casualty  Co.  of  America  . 
Employers'  Liability 
Fidelity  &  Casualty 
Frankfort  .... 
General  Accident  . 
London  G.  &  A  . 
Maryland  Casualty 
New  Amsterdam  Casualty 
Ocean  Acci.  &  Guarantee  . 
Philadelphia  Casualty     .    . 

Standard 

Travelers 

U.  S.  Casualty 

Mtm      

American  Fidelity  .  .  . 
American  Mutual  Liability 
Casualty  Co.  of  America  . 
Contractors'  Mut.  Liability 
Employers'  Liability 
Fidelity  &  Casualty 
Frankfort  .... 
General  Accident  . 
London  G.  &  A.  . 
Maryland  Casualty 
New  Amsterdam  Casualty 
Ocean  Acci.  &  Guarantee 
Philadelphia  Casualty     .    . 

Standard 

Travelers 

Travelers  Indemnity      .    . 
U.  S.  Casualty 


No.  person 

s        J'aid  on 

A  int.  piiid 

%of 

reported 

injuries 

.Aveniuo 

No.  suits 

on  .settled 

,\  verage 

losses  to 

injured 

rep()rt(!d 

cost 

settled 

suits 

cost 

prems. 

$121,201 

$3,746,861 

30.91 

$4,664 

$2,519,772 

$540.26 

61.35 

1,197 

55,170 

46.09 

110 

39,319 

357.45 

47.13 

58,128 

893,732 

15.38 

704 

501,768 

712.74 

58.09 

28,643 

807,278 

28.18 

1,121 

452,221 

403.40 

47.48 

202,245 

4,516,249 

22.33 

3,991 

2,010,689 

503.81 

50.18 

125,234 

5,043,103 

40.27 

3,979 

.2,734,067 

687.05 

56.90 

90,933 

2,262,621 

24.88 

2,805 

1,326,058 

472.75 

55.99 

13,730 

412,704 

30.05 

679 

281,498 

414.57 

51.22 

119,231 

2,755,118 

23.12 

2,337 

1,426,425 

610.36 

52.63 

109,193 

3,415,468 

31.28 

4,451 

1,983,064 

445.53 

53.9e 

26,823 

772,462 

28.80 

1,273 

448,558 

352.36 

49.32 

80,468 

2,503,659 

31.11 

2,143 

1,331,137 

621.16 

52.30 

4,620 

213,128 

46.13 

460 

130,038 

282.69 

61,341 

1,397,141 

22.78 

1,266 

619,790 

489.57 

47.61 

243,240 

7,207,008 

29.63 

9,519 

4,583,466 

481.51 

.54.72 

38,178 

945,929 

24.78 

1,271 

520,823 

409.77 

46.17 

Five  Years-1906-1910 

219,671 

5,719,900 

26.04 

5,528 

2,630,851 

475.91 

40.85 

13,793 

355,044 

25.75 

590 

152,699 

258.81 

24.99 

53,120 

582,790 

10.97 

363 

247,733 

682.46 

33.33 

69,154 

1,703,561 

24.63 

1,753 

601,680 

343.22 

37.69 

2,492 

39,108 

15.69 

75 

11,635 

155.81 

18.88 

237,654 

4,231,757 

17.81 

3,258 

1,553,632 

476.87 

33.72 

114,775. 

3,220,207 

28.60 

1,673 

1,011,839 

664.58 

35.74 

66,550 

1,457,164 

21.89 

1,466 

581,573 

398.76 

41.19 

35,745 

870,037 

24.31 

1,047 

326,001 

311.36 

31.56 

130,718 

2,715,313 

20.77 

1,652 

883,227 

53L6^ 

38.34 

112,046 

2,825,260 

25.21 

6,909 

3,047,210 

441.05 

36.47 

19,885 

640,967 

32.33 

749 

278,316 

371.58 

35.09 

102,915 

2,466,404 

23.97 

1,745 

896,196 

513.58 

40.14 

18,222 

484,370 

26.58 

888 

227,387 

256.06 

29.89 

79,472 

1,602,463 

20.16 

1,073 

488,663 

455.42 

37.53 

413,301 

8,378,978 

20.27 

8,307 

3,677,839 

442.74 

39.89 

24 

10 

0.42 

.36 

42,902 

955,300 

22.27 

999 

348,896 

349.24 

36.86 

f  Travel 

Southern  Pacific 

s  not   state  -  owned — though  it  is 

Sunset  Limited  train  on  Southern  Pacific  wrecked 
in  Texas.  Eight  cars  derailed — and  turned  over. 
Several  passengers  seriously  injured. 

The  Wall  Street  Journal,  organ  of  the  financiers, 
says  that  the  recent  railway  accidents  in  France 
were  due  to  the  bad  management  of  state  owner- 
ship. But  the  Journal  offers  no  explanation  of  the 
four  passenger  ■  train  wrecks  in  California,  with 
equal   loss    of   life,   about   the   same    time.     The 


said  to  be  operated  by  politicians. 

Two  trains  collided  in  South  Carolina.  Five 
persons  killed;  17  injured.  Telegraph  operator 
was  so  busy  selling  tickets  that  he  forgot  to  show 
signal  for  orders.     Of  couse,  nobody  was  to  blame. 


The  International  Casualty  of  Spokane  has  ven- 
tured in  the  savage  regions  of  Indiana,  where  the 
Indians  won't  do  a  thing  to  it. 
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LIFE  INSURANCE 


The   Brown    Book 

Benjamin  F.  Brown,  in  the  10th 
annual  edition  of  the  Brown  Book,  says 
in  the  preface  that  he  fears  this  may 
be  its  last  publication,  owing  to  the 
infirmities  of  the  aged  author.  The 
work  is  valuable  to  leaders  in  life 
insurance  work  and  its  failure  to 
reappear  will  be  a  certain  loss. 

Reviewing  the  year  Mr.  Brown  says: 
The  year  1909  may  be  fitly  described  as 
one  of  new  marks  and  surprises,  while 
in  results  as  a  whole  it  would  be  diffi- 
cult to  point  out  an  unsatisfactory 
feature.  The  increase  in  volume  of 
new  business  was  fully  up  to  expecta- 
tions; the  decrease  in  lapses  and  total 
discontinued  business,  a  revelation — of 
itself,  in  fact,  accounting  for  an  increase 
in  outstanding  insurance  many  millions 
in  excess  of  that  from  the  gain  in  new 
business.  The  year's  record  as  a  whole 
is  one  which  should  hearten  every 
worker  in  the  field  of  life  insurance. 

We  quote  further:  For  the  first  time 
since  1905  the  volume  of  original  new 
issues  reached  a  ten -figure  aggregate 
with  a  handsome  oversurplus,  though 
still  falling  short  of  that  year's  total  by 
a  little  over  $200,000,000.  The  increase 
over  1908  was  more  than  $176,000,000. 
The  three  giants  gained  $109,559,000 
over  the  "low-water"  mark  of  1907  but 
were  $500,493,000  under  the  high  record 
of  1904. 

Of  the  nearly  eleven  billions  in  force 
nearly  half  is  in  New  York  companies. 
Lapses,  4.59  percent  four  years  ago, 
were  only  1.92  in  1909. 

Under  the  new  law,  assets  in  the 
form  of  stocks  must  be  sold.  The  net 
results  from  54  stock  sales  are  given. 
In  45  instances,  the  sales,  generally 
under  unfavorable  market  conditions, 
yielded  a  net  profit  of  $10,235,497  and 
in  the  remaining  9  a  net  loss  of  only 
$361,562.  The  Brown  Book  gives  a 
table  of  sales. 

The  28  companies  covered  show 
$37.74  dividends  per  $1,000- insurance  in 


1900  -  1904  and  $47.53  in  1905  -  1909. 
Tontines  had  something  to  do  with  this 
remarkable  gain. 

There  are  some  100  pages  of  analyti- 
cal company  tables  in  this  book.  The 
trembling  autograph  of  the  author 
beneath  his  portrait  is  suggestive  of 
the  near  approach  of  "the  pale  horse." 
The  price  of  the  book  is  $2.50  or  $3.00 
a  copy,  according  to  cover.  The  pub- 
lisher and  author's  address  is  55  Kilby 
St.,  Boston,  Mass.,  U.  S.  A. 


Why   Fewer  Assessment  Companies 
Are  Started 

The  limitation  of  new  old -line  busi- 
ness annually  and  the  restriction  of 
expenses,  by  the  laws  of  New  York, 
has  resulted  in  many  things,  not  the 
least  of  which  is  the  marvelous  increase 
in  the  number  of  new  legal  reserve 
companies.  And  the  new  laws,  as  we 
believe,  have  greatly  restricted  the 
number  of  new  associations  on  the 
assessment  plan,  by  affording  oppor- 
tunities for  ambitious  men  to  establish 
legal  reserve  companies  without  fear 
of  the  competition  of  90  percent  re- 
bates. Before  the  enactment  of  the 
restrictive  laws  the  easiest  way  to  put  a 
new  legal  reserve  company  on  its  feet 
was  to  first  organize  it  on  the  assess- 
ment plan,  and  if  those  laws  be  repealed 
a  hundred  assessment  companies  will 
start  up  to  take  the  places  of  the  retir- 
ing small  legal  reserve  companies. 


The  Royal  Arcanum  is  advertising 
for  applicants  for  membership  but  will 
accept  none  from  Louisiana,  Missis- 
sippi, Florida  and  South  Carolina,  nor 
from  specified  unhealthy  districts  in 
Alabama,  Arkansas  or  Texas. 

Our  Little  Joke.  —  We  sent  to  the 
Northwestern  Mutual  Life  a  copy  of 
our  article  on  '  'The  Twister, ' '  as  printed 
on  page  1039  in  the  October  Coast 
Review,  and  offered  to  furnish  that 
company  any  number  of  copies  at 
special  rates.  No  reply  has  been 
received.  Other  companies  gave  us 
orders. 
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Keep  A-Flshing  and    Results    Must  Fol- 
low 
By  L.  Samuel 

No  fish  will  be  caught  by  one  who 
casts  his  line  in  a  random  fashion  into 
the  first  mud  puddle  he  reaches.  There 
must  be  some  indication  of  fish;  thatis, 
it  must  be  a  live  stream  where  there  is 
a  possibility  that  fish  may  exist,  not 
simply  a  mud  puddle.  It  requrres  in- 
telligence to  select  the  stream,  but  after 
the  proper  selection  is  made,  keep 
a-fishing.  Yes,  keep  a-fishing  until  you 
land  your  fish. 

If  the  bait  you  are  using  doesn't  ap- 
pear to  be  the  proper  kind,  change  it  as 
often  as  may  be  necessary,  but  keep 
a'fishing.  Some  agents  fail  from  the 
fact  that  they  have  no  goal.  They  sim- 
ply go  at  it  in  a  haphazard  way,  with- 
out really  trying  to  accomplish  a  posi- 
tive amount  in  a  given  time.  The  least 
little  thing  that  happens  discourages 
them.  A  case  turned  down,  or  some 
man  says  something  which  they  magnify 
into  a  personal  slight.  They  are  always 
on  the  verge  of  giving  up  in  despair, 
and  some  really  do  give  up.  The  first 
offer  of  something  that  looks  a  little 
easier,  makes  them  fly  the  track.  Men 
of  that  kind  are  better  out  of  the  busi- 
ness, because  they  will  never  accom- 
plish anything  worth  talking  about 
either  in  this  or  any  other  profession. 

Personally,  I  have  been  on  the  firing 
line  for  nearly  a  quarter  of  a  century, 
and  I  have  always  sold  insurance. 
Never  before  have  I  found  it  so  easy  to 
interest  people.  I  don't  mean  to  say 
that  a  stream  of  people  are  waiting  for 
me"  when  I  come  down  in  the  morning, 
but  I  prepare  the  night  before  a  list  of 
people  I  want  to  see.  I  go  after  them 
and  I  get  some  of  them.  I  don't  get 
them  all,  but  if  I  live  long  enough  and 
they  live  long  enough,  I  will  get  every 
blessed  one  of  them  at  some  time,  if 
they  remain  insurable.  The  reason  of 
it  is,  I  must  have  the  business  and  I  go 
after  it. 


You  can  do  the  same  thing,  if  you 
don't  mind  a  little  perspiration.  We 
have  some  men  of  that  caliber  in  this 
company.  They  get  business  every 
month.  For  them  it  is  never  too  hot; 
never  too  cold.  The  roads  are  never 
too  rough  or  too  dusty.  The  hotels  are 
never  too  bad  for  them.  All  they  are 
thinking  about  is,  how  much  business 
can  I  close  today,  and  they  go  after  it 
and  close  it. 

*        »        * 

One  Way  to  Succeed 

We  are  sure  that  some  men  do  not 
succeed  as  insurance  solicitors  because 
they  do  not  have  amusements  in  life. 
The  social  faculties  need  frequent  and 
agreeable  exercise.  Without  amuse- 
ments and  pleasant  society,  human 
nature  is  very  likely  to  grow  somewhat 
sour  and  forbidding.  Men  generally 
find  time  to  give  audience  to  the  cheer- 
ful, smiling  salesman  —  and  the  life 
insurance  solicitor  is  no  exception. 


Knocking 

From  Pacific  Mutual  Xews 

There  are  two  kinds  of  knocking — 
constructive  and  destructive.  Many 
sounds  of  the  former  kind  of  knocking 
come  in  through  our  sanctum  window 
as  we  write  —  the  knocking  of  carpen- 
ters and  structural  steel  workers  and 
other  mechanics  in  this  busy  and 
rapidly  growing  city.  That  is  the  kind 
of  knocking  we  always  like  to  hear. 

Be  a  knocker,  but  always  of  the 
constructive  kind  —  not  trying  to  tear 
down  and  destroy  other  men  and  other 
institutions,  but  always  striving  to 
build  up.  By  knocking  at  the  tasks 
and  difficulties  that  confront  you,  day 
in  and  day  out,  you  build  your  own 
fortune,  your  character,  your  success. 
And  while  you  are  doing  it,  don't  for- 
get to  put  in  a  knock  for  the  other 
fellow  and  his  company  whenever  you 
get  a  chance. 
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Association  of  Life  Insurance  Presidents 

From  ;ui  Aildrcss  by  Paul  Morton,  President  Equi- 
table Life  Assurance  Society,  New  York,  at  the 
Fourth  Annual  Meeting  of  the  Association  of 
Life  Insurance  Presidents 

It  is  hardly  necessary  to  reiterate  the 
aim  and  object  of  the  Association  of 
Life  Insurance  Presidents,  but  in  order 
to  briefly  inform  those  who  never  before 
attended  one  of  our  annual  meetings,  I 
will  say  that  this  association  is  four 
years  old,  and  has  steadily  increased 
since  its  creation  in  prestige,  dignity 
and  utility,  and  has  for  its  sole  purpose 
the  promotion  of  that  which  is  good 
and  the  prevention  of  that  which  is  bad 
in  life  insurance. 

The  work  of  the  association  is  educa- 
tional, and  in  every  sense  it  looks  after 
the  general  welfare  of  its  policyholders. 
The  headquarters  of  the  association  are 
in  New  York,  and  usually  the  annual 
meetings  are  held  there. 

There  are  many  reasons  why  we  are 
holding  this  meeting  in  Chicago.  First, 
the  natural  drift  of  all  good  things, 
especially  in  the  convention  line,  seems 
to  be  toward  Chicago.  Again,  the 
center  of  life  insurance,  like  the  Star 
of  Empire,  is  rapidly  moving  westward 
in  this  country,  and  today  we  find  it 
coquetting  with  the  center  of  popula- 
tion somewhere  not  far  from  Spring- 
field in  this  state. 

Another  reason  why  we  meet  in 
Chicago  is  because  Chicago  has  a  larger 
number  of  life  insurance  companies 
domiciled  within  its  borders  than  any 
other  city  in  the  United  States.  There 
are  231  life  insurance  companies  organ- 
ized, licensed  and  doing  business  in  the 
United  States.  These  companies  are 
located  in  116  different  cities.  New 
York  City  today  has  only  11  of  these 
231  companies. 

Fifty  years  ago  life  insurance  in  the 
United  States  averaged  $5.25  per  capita. 
Ten  years  ago  it  had  risen  to  $99  per 
capita,  and  today  it  is  estimated  as 
amounting  to  about  $150  per  capita. 
The  average  per  capita  in  the  Mississippi 
Valley  is  said  to  be  only  about  $100,  or 


about  two  -  thirds  of  the  per  capita 
average  of  the  country  taken  as  a  whole. 

Within  fifty  years  the  volume  of  life 
insurance  business  has  increased  from 
$165,000,000  to  $13,700,000,000,  almost 
one  hundred  -  fold,  though  in  that  time 
the  population  of  the  United  States  has 
increased  less  than  three-fold. 

Western  people  will  be  glad  to  know 
that  as  a  general  proposition  the  East- 
ern life  insurance  companies  are  making 
an  effort  to  invest  their  reserve  funds 
in  those  sections  of  the  country  which 
produce  the  premiums.  I  know  of  one 
large  life  insurance  company  which  five 
years  ago  had  real  estate  mortgages  in 
only  11  different  states,  but  which  to- 
day has  them  in  31  different  states. 
I  know  of  one  company  which  has  six 
millions  less  in  mortgage  loans  in  New 
York  City  than  it  had  five  years  ago, 
and  which  during  that  time  has 
increased  its  mortgage  loans  in  other 
states  about  $18,000,000. 

American  life  insurance  never  stood 
so  well,  never  was  so  safe  or  surrounded 
by  so  many  safeguards  and  never 
offered  the  public  so  much  for  its  money 
as  it  does  today. 

The  expense  of  management  is  being 
curtailed.  Economies  of  all  kinds  have 
been  introduced,  and  dividends  to  pol- 
icyholders are  being  increased. 

The  chief  ambition  of  the  Association 
of  Life  Insurance  Presidents  is  to  em- 
phasize the  fact  that  these  great  life 
insurance  companies  belong  to  the  peo- 
ple, and  that  nothing  in  the  way  of 
regulation,  taxation  or  legislation  can 
be  done  to  injure  them  which  the  pol- 
icyholders will  not  have  to  pay  for 
themselves. 

Recurring  to  our  investments  in  the 
Middle  and  Western  states,  I  wish  to 
say  that  most  of  these  investments  are 
in  underlying  railroad  securities.  I 
believe  that  the  life  insurance  compan- 
ies of  the  United  States  own  nearly 
one-tenth  of  the  total  amount  of  money 
invested  in  American  railways,  and 
personally  I  know  of  no  better  or  fairer 
way  to  invest  insurance  reserves,  and 
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no  way  calculated  to  give  more  general 
satisfaction  or  to  be  of  greater  and 
wider  utility  than  to  assist  the  people 
of  this  country  in  securing  and  main- 
taining adequate  transportation  facili- 
ties; and  it  is  the  aim  of  life  insurance 
officials  in  distributing  their  invest- 
ments generally  to  consider  the  greatest 
good  to  the  greatest  number. 


Equitable   Life  Agency  Meeting 

Representative  agents  from  Califor- 
dia,  Oregon,  Washington,  British 
Columbia,  Arizona,  Nevada,  Utah, 
Idaho  and  Montana,  of  the  Equitable, 
have  been  holding  an  agency  meeting 
in  San  Francisco  this  week.  Henry  L. 
Rosenfeld,  assistant  to  the  president, 
and  Secretary  William  Alexander  have 
been  in  attendance.  As  usual,  this 
convention  is  enthusiastic  and  helpful. 


The  Spectator's  Vest  Pocket  Life 
Agents'  Brief  gives  the  following  list 
of  exclusively  non -participating  com- 
panies: 

American  Bankers,  American  Central,  Bankers, 
Central,  Colonial,  Columbian  National,  Commer- 
cial, Des  Moines,  Empire,  Guarantee,  Home  of 
Dela.,  Illinois,  Life  Ins.  Co.  of  Va.,  Louisiana 
National,  Metropolitan,  Michigan  Mutual,  North 
American  of  N.  J.,  Provident  Savings,  Prudential, 
Security  of  Va.,  Southeastern,  Travelers,  United 
States,  Western  and  Southern,  Western  Union. 
There  are  besides,  38  companies  writing  both  par- 
ticioating  and  non-participating  business. 

Premium  rates  differ.  For  example, 
at  age  20  rates  per  $1,000  range  from 
$17.22  to  $19.85.  Endowment  rates  age 
20,  10  -  years,  range  from  $90.65  to 
$105.75.     All  participating. 

Non-participating  rates  age  47  range 
for  a  10  -  year  term  from  $18.13  to 
$23.93.  One  company  with  disability 
features,  $30.95. 

For  a  15 -year  endowment,  non-par- 
ticipating plan,  rates  vary  from  $51,10 
to  $63.67,  age  51. 

The  net  cost  per  $1,000  at  age  25 
ranges  from  $17.27  to  $19.46  for  divi- 
dend   year    1910,    for    one   year;    and 


averages  for  five  years  from  $13.19  to 
$17.05. 

Among  the  useful  facts  printed  in 
this  valuable  little  book  we  find  such  as 
these:  Northwestern  Mutual— Certain 
occupations  during  first  year  will  void 
policy.  Prov.  L.  &  T.  —  Permit  must 
be  obtained  for  a  hazardous  occupation 
during  first  year.  Scranton— ^Eronou- 
tic  ascension  without  permit  of  company 
is  prohibited.  United  States— Military 
and  naval  service  in  time  of  war  in  first 
year  is  prohibited.  Metropolitan  —  in 
first  year  insured  must  not  engage  in 
manufacture  or  sale  of  intoxicating 
liquors  without  written  consent.  Some 
of  the  companies  prohibit  blasting, 
mining,  submarine  work,  handling  of 
explosives  or  dynamos  or  electric  wires, 
employment  at  sea  or  on  railroads,  or 
as  bar-tender,  service  in  army  or  navy, 
ballooning,  professional  gymnastic 
work.  The  words  aviation  and  aviator 
do  not  yet  appear. 


Life  Companies  Build  Our  Railroads 

The  principal  holders  of  railway 
securities  in  U.  S.  A.  are  the  large  life 
insurance  companies. 


Early  in  the  year  the  Pacific  Mutual 
Life  commenced  an  exhaustive  investi- 
gation into  the  different  sources  con- 
tributing toward  earnings  with  the 
result  that  the  company  has  recently 
announced  an  increase  in  its  dividend 
scale  for  3  percent  reserve  policies, 
which  it  began  to  issue  in  1908  and 
which  are  receiving  the  first  dividends 
this  year.  In  cases  where  the  dividends 
which  had  previously  been  allowed  fell 
below  the  new  scale,  checks  were  for- 
warded to  cover  the  difference,  thereby 
making  the  new  schedule  to  all  intent 
effective  at  the  first  of  the  year. 


Life. — The  Metropolitan  Life  an- 
nounces with  regret  the  resignation  of 
Assistant  Secretary  Betts  after  several 
years  of  valuable  and  efficient  services. 
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Rough  on   Pratt  &  Grigsby  of  the  West- 
ern States  Life  of  San  Francisco 

The  connection  of  Pratt  &  Grigsby 
"of  San  Francisco"  with  the  Trinity 
Finance  Co.  of  Maine  and  the  Income 
Guarantee  Corporation  of  New  York, 
as  exposed  in  the  report  of  the  recent 
examination  by  the  Insurance  depart- 
ment of  New  York,  does  not  present 
these  professional  promoters  in  a  pleas- 
ing light.  It  appears  that  they  have 
been  using  in  New  York  misleading 
literature,  the  same  as  or  similar  to 
that  used  by  them  to  aid  in  the  selling 
of  the  stock  of  the  Western  States  Life 
Ins.  Co.  of  San  Francisco. 

The  New  York  state  department  says 
of  the  Pratt  &  Grigsby  prospectus  : 

"The  prospectus  published  by  the 
company  is  a  very  elaborate  book  and 
gives  the  company's  offices  as  Trinity 
Building,  No.  Ill  Broadway.  Facing 
the  title  page  is  a  full  page  illustration 
of  the  Trinity  Building,  and  there  are 
seven  other  full  page  illustrations  of 
the  head  office  buildings  of  various  in- 
surance companies.  The  book  is  bound 
in  full  leather  with  gilt  edge  leaves  and 
contains  figures  purporting  to  show 
the  growth  in  assets  and  dividend  pay- 
ments of  several  insurance  companies." 

The  prospectus  is  similar  to  that 
picturesque  pictorial  prospectus  issued 
by  Pratt  &  Grigsby  for  the  Western 
States  Life  of  San  Francisco.  The 
latter  contained  five  full  page  illustra- 
tions of  five  very  large  life  companies, 
and  also  contained  figures  "purporting" 
to  show  the  growth  in  assets  and  divi- 
dend payments  of  several  companies. 
Such  figures  were  designedly  mislead- 
ing.   

Townsley  of  the  Life  Association  of 
America,  and  the  Union  Life  both  of 
New  York  and  in  liquidation,  and 
formerly  interested  in  the  Bankers 
Life  of  New  York  —  and  exposed 
and  written  up  and  down  in  this 
journal  —  went    promoting    once  too 


often  and  is  now  out  of  jail  on  bail, 
charged  with  the  fraudulent  use  of 
Uncle  Sam's  mails  and  the  wrongful 
persuasion  of  his  innocent  males,  in 
connection  with  the  proposed  National 
Assurance  Co.  of  Delaware,  a  state  of 
easy  corporation  virtue.  Local  agents 
and  other  capitalists  have  been  impor- 
tuned to  buy  stock  in  this  assurance 
company,  but  the  investigation  of  the 
Trinity  Finance  (Pratt  &  Grigsby's) 
scheme  and  other  New  York  insurance 
schemes  put  Uncle  Sam  "wise,"  and 
Townsley  appears  to  have  reached  his 
end.  Formerly  one  of  his  companies, 
the  L.  A.  of  A.,  was  represented  in  San 
Francisco  by  Col.  Nippert. 


Edward  Agnew,  who  for  nearly  25 
years  has  been  connected  with  the 
Pittsburg  agency  of  The  Equitable  Life 
Assurance  Society,  died  at  the  ad- 
vanced age  of  83,  on  October  20.  Enter- 
ing the  business  at  the  comparatively 
advanced  age  of  57,  from  the  very  first 
week  he  succeeded,  and  year  after  year 
led  even  the  great  Pittsburg  agency 
and  made  record  after  record  and  won 
prize  after  prize.  Every  policyholder 
he  secured  was  made  a  friend.  For 
seven  consecutive  years  he  led  the 
agency.  Perhaps  his  greatest  feat, 
and  one  that  has  been  unequaled  by 
anyone  older  or  younger,  was,  when  76 
years  of  age,  securing  in  eight  work- 
ing days  63  applications,  of  whom  61 
were  examined  and  on  which  59  policies 
were  issued  and  paid  for,  and  of  which 
53  paid  the  second  premium.  During 
one  of  these  eventful  eight  days  he 
secured  16  different  applications.  Mr. 
Agnew  was  of  typical  Scotch-Irish  stock 
He  was  born  in  Rathfryland,  County 
Down,  Ireland,  August  25.  1828.  He 
came  to  New  York  on  a  sailing  vessel 
in  1846.  In  1860  he  went  to  Fort 
Wayne,  Indiana.  Notwithstanding  the 
very  bitter  and  strong  copperhead 
sentiment  in  that  place,  he  and  his 
partner  raised  and  equipped  a  battery 
which  was  sent  to  the  front. 
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Connecticut  Fire  Ins.  Co. 

A  strong  company,  whose  affairs  are 
directed  by  strong  men,  is  the  Con- 
necticut Fire  Insurance  Company  of 
Hartford.  Behind  its  contracts  of  in- 
demnity are  age,  resources  and  under- 
writing ability.  The  Connecticut  Fire 
has  been  in  existence  over  sixty  years 
and  has  passed  through  all  the  great 
fire  battles  with  flying  colors.  It  has 
a  million  capital,  nearly  two  millions 
net  surplus,  and  over  four  millions  in- 
come. The  Connecticut  paid  $2,374,- 
884  San  Francisco  conflagration  losses, 
and  today  its  seven  millions  of  assets 
are  the  largest  in  its  history. 

The  Pacific  department  of  the  com- 
pany, under  Manager  Benjamin  J. 
Smith,  is  writing  some  half  million  of 
premiums  yearly,  with  very  moderate 
loss  ratios. 


Tlie   New  Zealand   Building 

The  New  Zealand  Insurance  Company 
has  improved  its  property  on  the  north 
side  of  California  street  by  erecting  a 
beautiful  three-story  building.  After 
the  great  fire  had  cooled  off,  the  com- 
pany erected  a  temporary  one-story 
shack  and  at  once  occupied  it.  When 
desirable  offices  could  be  had  in  the 
vicinity,  the  Pacific  department  moved 
and  plans  for  a  new  building  were  pre- 
pared and  forwarded  to  the  home  of- 
fice. The  result  is  a  handsome  three- 
story  brick  and  terra  cotta  'building 
which  is  a  credit  to  the  company. 

The  ground  division  provides  for  two 
large  and  light  oflices  in  front,  divided 
by  a  broad  passageway  leading  to  the 
elevator  and  to  the  rear  offices.  The  in- 
terior divisions  are  of  plate  glass. 

The  rear  ofi^ce,  some  70  feet  wide  (or 
long)  and  of  good  depth,  is  occupied 
by  the  Pacific  department  of  the  New 
Zealand,  under  the  management  of 
Clinton  Folger  and  Walter  Speyer. 
This  ofl^ce  has  been  fitted  up  hand- 
somely and  with  some  originality  too. 


The  east  front  office  is  occupied  by 
the  Metropolitan  department  of  the 
Northern  A.ssurance  Company,  under 
Manager  Hunter.  The  west  front  of- 
fice is  occupied  by  the  Westchester 
Insurance  Company,  under  General 
Agents  Macdonald  &  Miles. 


Jefferson  Fire  Examination 
From  January  1  to  November  1  the 
net  surplus  of  the  Jeffer.son  fell  off 
$78,583  and  is  now  $104,44.5.  The  as.sets 
have  fallen  off  about  $100,000.  The 
net  underwriting  loss  for  the  ten 
months  is  in  round  numbers  $105,000. 
The  loss  ratio  is  nearly  92  percent. 
Total  expenditures.  $692,097,  total 
premiums,  $526,677.  Billing  ton, 
Hutchinson  &  Co.,  brokers,  manage  the 
company,  and  their  satisfactory  com- 
m.issions  include  the  ordinary  expenses. 
The  National  Locals  society  has  erased 
the  Jefferson  from  its  cooperating  list, 
and  the  company  has  dropped  its  man- 
ager and  taken  on  a  new  one  who  has 
promised  to  steer  clear  of  the  breakers 
now  all  around  about.  This  company 
is  a  rate-cutter  and  a  plunger. 


California   Decision 

Where  one  is  an  agent  of  an  insur- 
ance company,  the  company  is  bound 
as  to  third  persons  dealing  with  the 
agent  in  good  faith  as  to  all  matters 
within  the  scope  of  the  agent's  real  or 
apparent  authority. 

An  agent  with  general  authority  is 
an  agent  who  is  authorized  to  take 
risks  and  enter  into  contracts  of  insur- 
ance without  consulting  the  company, 
and  such  an  agent  has  the  same  power 
to  waive  conditions  in  policies  as  the 
company  itself. 

Insurer  held  not  entitled  to  defeat  a 
recovery  on  a  policy  on  the  ground  that 
the  interest  of  an  agent  waiving  a  con- 
dition and  the  interests  of  the  company 
were  in  conflict.  Bank  of  Anderson  v. 
Home  Ins.  Co.  of  New  York  (Cal. 
App.)  507. 
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Unauthorized    Pacific    Coast     Inter- In- 
surers 

The  Harlow  Ik-wctt  iV:  Co.  Little  Ciarne 

It  is  a  new  game,  or  rather  an  old 
game  with  a  new  name.  Mutual  insur- 
ance, inferior  to  the  old  style,  is  made 
to  masquerade  as  inter-insurers. 

Here  is  a  sample  contract: 

Retail  Grocery  Underwriters  at  Pacific  Coast 
Inter-Insurers.  Office  in  San  Francisco.  Harlow 
Hewett,  J.  F.  Parkinson,  as  Harlow  Hewett  &  Co. 
Now,  therefore  .  .  .  appoints  Harlow  Hewett  & 
Co.  as  attorneys  for  the  purposes:  to  exchange  with 
other  subscribers  indemnity  against  loss  or  damage 
by  fire,  or  lightning  [no  limit],  to  change,  modify 
or  cancel  such  contract  or  contracts  of  indemnity, 
and  waive  notices  of  proofs;  to  appear  for  them  in 
court  and  to  comproinixe  .tnitx. 

[This  is  very  suggestive  !  ] 

The  First  National  Bank  of  Oakland 
is  "depository."  This  means  nothing. 
The  bank  is  in  no  way  responsible  for 
the  "attorneys."  No  security  is  ex- 
acted from  the  firm.  The  contract 
contains  no  guaranty  of  security,  no 
evidence  or  promise  of  a  guarantor. 
Apparently,  there  is  no  protection  for 
the  money  paid  the  attorneys  by  the 
so-called  inter-insurers. 

Other  provisions  of  this  funny  con- 
tract are : 

Our  attorneys  shall  not  bind  us  jointly  but  may 
bind  us  severally. 

Our  attorneys  shall  have  the  power,  whenever 
they  deem  it  necessary  to  do  so,  to  assess  us  not 
exceeding  an  amount  equal  to  the  sum  annually 
deposited  by  us  for  current  indemnity. 

The  "attorneys"  can  assess  the  insur- 
ers as  often  as  necessary,  but  not  ex- 
ceeding at  any  one  time  the  annual 
deposit  ! 

It  does  not  seem  possible  that  any  in- 
telligent grocer  or  hardware  dealer 
would  ever  enter  into  such  a  contract 
and  put  himself  liable  for  unusual  fire 
losses  or  for  the  defaults  of  his 
"attorneys;"  but  there  are  not  a  few 
merchants  who  do  sign  such  a  contract; 
otherwise  Harlow  Hewett  &  Co.  would 
have  to  go  to  work. 

There  is  promise  of  an  advisory  com- 
mittee of  5 — who  are  not  named. 


A  "reserve  fund"  is  to  be  accumu- 
lated before  any  saving  effected  by 
"this  plan  of  indemnity"  shall  be  repaid 
to  the  insurers.  The  country  merchant 
shuts  his  eyes  and  opens  his  mouth  and 
signs  that  too,  and  later  will  become 
wise. 

"All  accounts  are  to  be  audited  once 
a  year."  It  is  not  stated  by  whom. 
There  is  no  name  of  any  firm  of  chart- 
ered accountants. 

Harlow  Hewett  &  Co.  receive  for 
this  benevolent  and  charitable  work 
ONLY  25  percent  of  the  premium,  sup- 
posed to  be  about  equal  to  the  premium 
charged  by  the  legitimate  insurer.  In 
consideration  whereof  they  "agree  to 
defray  all  expenses  incident  to  the  busi- 
ness" —  except  legal  expenses,  cost  of 
inspections,  cost  of  adjustments,  and 
taxes,  for  all  of  which  the  policyhold- 
ers, dubbed  "inter-insurers,"  agree  to 
bear  individually  their  prorata. 


Are  Directors  Liable    for    Failure   to   In- 
sure   Shareholders'   Property 

P'roni  the  Bulletin  of  Toronto 

The  interesting  question  has  been 
raised  in  Britain  whether  directors  who 
fail  to  take  advantage  of  insurance  as  a 
means  of  protecting  the  property  or 
dividends  of  the  shareholders,  can  be 
held  personally  liable  for  the  loss  or 
damage  sustained  by  such  shareholders 
owing  to  this  neglect  of  ordinary  busi- 
ness precautions.  Directors  ought  un- 
questionably to  take  reasonable  precau- 
tions to  protect  the  property  belonging 
to  the  shareholders  at  large,  and  the 
opinion  has  been  expressed  in  the  British 
financial  press  that  under  the  law  as  it 
stands  at  present  an  action  brought 
against  a  board  of  directors  for  neglect- 
ing to  insure  might  prove  successful. 

The  legal  point  is  admittedly  a  nice 
one,  and  although  it  may  never  yet 
have  been  before  the  courts,  it  is  one 
which  might  arise  at  any  time.  At  any 
rate,  it  should  be  of  interest  to  all  share- 
holders in  industrial  undertakings  to 
ascertain  whether  their  property  is 
adequately  protected  by  insurance. 
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Insurance  Companies  Do   Not  Take  Too 
Long  to  Pay  Their  Losses 

In  the  Morning  Union  of  Walla  Walla, 
of  Nov.  26,  is  a  "paid  reader"  for  the 
Northwestern  Mutual  Fire  Association 
of  Seattle.  As  it  is  composed  of  mis- 
statements we  take  notice  of  it. 

The  advertisement,  ordered  inserted 
as  reading  matter  one  time,  is  headed: 
"Claimants  Want  Their  Money  —  The 
Insurance  Companies  Take  Too  Long  to 
Pay  Their  Losses."  The  first  half  of 
this  heading  is  true,  especially  if  the 
claimants  are  dealing  with  a  mutual,  in 
which  case  they  often  want  forever. 
The  latter  half  of  the  quoted  heading 
is  untrue,  excepting  as  to  mutuals 
always.  The  policy  contract  provides 
that  the  insurance  is  not  payable  until 
60  days  after  the  loss,  but  where  there 
is  no  doubt  as  to  the  amount  or  honesty 
of  the  loss,  it  is  the  general  practice, 
especially  on  this  Coast,  to  pay  the 
claim  immediately  after  the  loss  is 
adjusted.  The  purpose  of  the  60 -day 
clause  is  to  permit  the  development  of 
all  the  facts  relating  to  the  claim  and 
prevent  fraud.  The  companies  are,  in 
fact,  too  liberal  in  this  matter  and  pay 
too  soon  after  the  loss  is  ascertained. 
A  little  delay,  as  provided  under  the 
contract,  will  not  inconvenience  the 
honest  claimant  and  may  uncover  the 
dishonest  one. 

All  stock  companies  pay  losses 
promptly  under  the  terms  of  the  policy. 
Otherwise,  unlike  the  mutuals,  they 
would  be  promptly  sued.  •  Practically 
all  stock  companies  pay  claims  before 
they  are  due. 

The  Seattle  mutual  advertises: 

"An  examination  of  the  official  insur- 
ance reports  show  that  of  all  companies 
reporting  to  the  state  of  New  York  the 
losses  unpaid  amount  to  the  average 
losses  sustained  during  a  period  of  73 
days.  This  indicates  that  the  average 
company  takes  73  days  after  a  fire  to 
settle  a  loss.  The  reports  also  show 
that  the  resisted  losses  amount  to  two 
and  three  tenths  percent  of  the  losses 
sustained  during  the  year." 


These  assertions  are  not  merely 
ingenious:  they  are  dishonest.  The 
amount  of  claims  unpaid  bears  little  or 
no  relation  to  the  average  time  required 
to  pay  losses. 

The  average  percentage  of  fire  claims 
resisted  is  2,  or  $2  per  $100;  and  these 
claims  in  court  include  those  of  previous 
years  pending  in  supreme  and  appellate 
courts.  Claims  are  resisted  only  on 
good  and  sufficient  grounds,  such  as 
fraud,  extortionate  demands,  and  the 
absence  of  any  liability.  Sometimes 
the  final  court  does  not  pass  on  the 
claim  until  the  second  or  third  or  fourth 
year;  but  it  is  usually  the  fault  of  a 
dishonest  claimant,  for  every  solvent 
stock  company  is  always  ready  to  pay 
every  honest  claim  immediately  after 
the  adjustment. 

Unpaid  claims  include  those  resisted 
and  those  reported  and  unadjusted,  and 
those  adjusted  "but  not  yet  due,"  which 
latter  must  go  through  the  usual  routine 
of  the  office.  At  the  close  of  the  year, 
excepting  on  our  rainy  Coast,  losses  are 
heaviest  and  claims  accumulate  when 
stoves  are  redhot,  and  the  amount  of 
unpaid  claims  is  necessarily  large  in 
November  and  December,  when  re- 
ported, and  are  small  in  other  months 
when  not  reported.  In  other  words, 
the  unpaid  losses  reported  by  the  com- 
panies are  larger  than  the  average. 
However,  this  amount,  large  or  small, 
means  nothing;  for  when  losses  are 
unpaid  but  payable  the  stock  company 
must  retire  from  business,  must  liqui- 
date and  "wind  up."  But  in  the  case 
of  a  mutual  the  unpaid  losses  may  go 
right  along  accumulating  until  the 
thing  blows  up.  The  claimants  seldom 
sue,  because  a  judgment  will  bring  no 
coin  and  may  tumble  the  frail  mutual 
into  the  last  ditch;  whereas,  by  keeping 
mum,  and  accepting  a  drib  now  and 
then,  the  first  disappointed  claimants 
may  recover  something  before  the 
explosion.  Compromise  offers  of  settle- 
ment are  eagerly  accepted  by  mutual 
policyholders,  and  it  is  therefore  easy 
for  a  mutual  to  clear  up  the  large 
unpaid  losses  about  statement  time. 
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Oregon   Liability  Law  Novt/  in   Effect 

Insurance  Commissioner  Kozer  writes 
the  Coast  Review  that  the  Oregon  lia- 
bility law  became  effective  on  Decem- 
ber 3,  the  date  on  which  the  official  can- 
vass of  the  vote  was  made  and  the  proc- 
lamation of  the  governor  issued. 


Continental   Exannination 

The  examination  of  the  Continental 
Fire  Ins.  Co.  by  the  New  York  insur- 
ance department,  completed  last  week, 
shows  $24,167,125  assets  on  June  30. 
The  capital  is  $2,000,000,  and  special 
reserve  fund  $600,000,  guaranty  sur- 
plus fund  $600,000,  and  the  net  surplus 
$12,597,949,  making  the  policyholders' 
surplus  $15,797,949.  The  surplus  was 
found  to  be  larger  than  was  claimed  by 
the  company. 


Life   Insurance  Crooks 

The  Kansas  commissioner  asks  the 
companies  to  send  him  the  names  of  all 
agents  who  have  obtained  advances 
and  refused  to  repay  them,  who  have 
failed  to  pay  over  premiums  collected, 
and  all  who  have  been  discharged  for 
dishonorable  conduct.  The  department 
will  not  license  agents  who  are  a  dis- 
grace to  the  business. 

The  hegira  from  Kansas  will  begin  in 
January. 

We  suggest  to  Mr.  Cooper  and  other 
Coast  insurance  commissioners  that 
they  make  a  similar  request  of  the  com- 
panies. 


Canada's  fire  and  marine  premiums 
are  only  half  a  million  more  than  those 
of  California,  but  her  life  premiums 
are  12  millions  more.  California's  total 
premiums  are  nearly  five-sevenths  those 
of  Canada. 


Marine. — Great  Lakes  business  this 
year  has  been  unsatisfactory  as  to  hulls, 
but  cargoes  generally  are  reported 
profitable. 


The  Western  Assurance   New  Office 

Looking  up  Hal  leek  street  thei-e  is  a 
handsome  building  which  ends  the  view. 
It  has  a  White-House  effect  with  col- 
umns and  broad  windows.  The  ma- 
terial is  concrete  and  the  color  is  white. 
This  new  building  is  on  the  west  line  of 
Leidesdorff  street,  midway  between 
California  and  Sacramento  streets,  and 
in  the  heart  of  the  insurance  district. 
Halleck  street  begins  (or  ends)  at  the 
front-door  steps. 

The  Pacific  department  of  the  British 
America  and  the  Western  Assurance 
companies  is  now  comfortably  at  home 
here,  in  very  fine  and  cheery  quarters, 
on  the  ground  floor.  Manager  Kenny 
and  Assist.  Manager  Miller,  and  the 
entire  oflfice  staff,  are  growing  younger 
every  day  in  this  new  atmosphere. 


President's  Views  on   Physical  Valuation 
of  Railroads 

The  interstate  commerce  commission 
has  recommended  appropriations  for 
the  purpose  of  enabling  it  to  enter 
upon  a  valuation  of  all  railroads.  This 
has  always  been  within  the  jurisdiction 
of  the  commission,  but  the  requisite 
funds  have  be3n  wanting.  Statistics  of 
the  value  of  each  railroad  would  be  val- 
uable for  many  purposes,  especially  if 
we  ultimately  enact  any  limitations 
upon  the  power  of  the  interstate  rail- 
roads to  issue  stocks  and  bonds,  as  I 
hope  we  may.  I  think,  therefore,  that 
in  order  to  permit  a  correct  under- 
standing of  the  facts  it  would  be  wise 
to  make  a  reasonable  appropriation  to 
enable  the  interstate  commerce  com- 
mission to  proceed  with  due  dispatch  to 
the  valuation  of  all  railroads.  I  have 
no  doubt  that  railroad  companies  them- 
selves can  and  will  greatly  facilitate 
this  valuation  and  make  it  much  less 
costly  in  time  and  money  than  has  been 
supposed. 

Los  Angeles  —  It  is  said  that  there 
will  probably  soon  be  official  changes 
in  one  of  our  smaller  life  companies. 
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Mrs.  John    (Isabella)    Martin 

This  woman  "criminal  of  the  century,"  incendi- 
ary, dynamiter  and  heir-apparent  impostor,  is  at 
tne  present  writing  on  trial  in  Oakland.  Here  is 
the  way  and  manner  a  "lady  reporter"  in  a  San 
Francisco  daily  paper  tells  the  story  of  the  trial: 

"Mrs.  Isabella  J.  Martin  gave  an  instance  in 
Judge  Wells'  court  in  Oakland  yesterday  of  femi- 
ninity, irrepressible,  cantankerous,  illogical, 
unreasonable,  dominating,  nagging,  cunning, 
impudent  -everything  except  attractive. 

"Mrs.  Martin  is  undergoing  her  second  trial  for 
blowing  up  the  home  of  Judge  Ogden,  acting  as 
her  own  counsel  and  departing  as  far  as  she  possibly 
can  from  every  accepted  rule  of  the  legal  profession. 
"She  came  into  court  yesterday,  accompanied  by 
the  matron  of  the  jail,  Mrs.  White,  and  a  deputy, 
the  latter  of  whom  politely  carried  for  her  a  good 
sized  bag  of  yellow  cross  stitch  tapestry,  filled  with 
dogeared  papers  and  some  books.  There  were  no 
law  books. 

"Mrs.  Martin  waa  dressed  in  black  satin,  bro- 
caded in  bars  of  pale  blue  dots  and  having  expansive 
insertions  of  black  lace  which  disclosed  the  fact  that 
the  gown  was  made  over  a  pale  greenish  blue  silk, 
accordion  pleated.  The  garment  was  a  trifle 
voluminous  and  unfashionable  and  was  gathered 
in  ample  folds  around  her  unstayed  waist  by  an 
ornate  metal  belt. 

"Her  hat  was  a  mysterious  thing  of  white  chip, 
blue  beads,  blue  and  brown  wings  and  bows, 
small  and  rolling  away  from  her  'tightly  drawn  up 
hair. 

"Although  there  are  traces  of  beauty,  fine  white 
skin,  regular  features,  gleaming  chestnut  hair  and 
the  like,  her  life,  both  in  and  out  of  prison,  I 
fancy,  has  told  on  her.  Her  eyes  are  wonderful — 
not  for  beauty  now  but  for  the  force,  one  might 
say,  violence  of  her  glance.  Large,  of  a  clear 
blue,  they  seem  to  pierce  the  object  of  her  regard. 
They  are  haggard  -  wild  at  times  with  one  emotion 
or  another — but  one  searches  them 'in  vain  for  any 
trace  of  insanity. 

"It  is  said  by  those  who  have  been  in  court  during 
the  trial  that  'Baby  John'  [putative  son]  will  not 
look  at  her — that  his  eyes  are  always  elsewhere  and 
he  never  meets  her  glance.  This  may  be  true,  but 
certain  it  is  that  he  showed  no  trace  of  fear  or 
nervousness  when  cross  examined  by  her  yesterday. 
"The  boy  is  as  wonderful  in  his  way  as  the 
woman.  He  is  a  handsome  lad,  with  clear,  honest 
brown  eyes,  and  rather  regular  features,  save  for 
his  nose,  which  Mrs.  Martin  is  said  to  have  broken. 
No  amount  of  her  attempted  browbeating  yesterday, 
however,  was  able  to  break  his  testimony  or  cause 
it  to  waver  for  one  second.  He  did  not  even  lose 
his  temper  with  her  as  he  did  the  day  before. 


"It  was  as  strange  a  scene  as  one  could  imagine. 
This  woman,  accused  of  every  crime  in  the  calen- 
dar, conducting  the  cross  examination  for  her  own 
defense  of  the  boy  whom  she  claimed  for  her  son 
for  so  many  years,  trying,  as  she  declared,  to  prove 
that  he  was  'a  criminal  from  his  youth  up.' 

"She  began  her  examination  in  rather  a  'chatty' 
tone,  asking,  'John,  in  referring  to  the  trouble  you 
gave  Mrs.  Martin  in  1901,  do  you  remember  Mrs. 
Andrea  Lindal  ?' 

"  'John'  said,  with  a  slight  yawn  but  a  trifle 
defiantly,  'Yes  ma'am.' 

And  then  she  made  rather  minute  inquiries  as  to 
his  plans  to  poison  Mrs.  Lindal  with  some  quick- 
silver which  she  said  he  had  stolen  from  'Phil 
Cooper's  cabin.' 

"This  John  said  was  not  true  in  any  particular. 
"One  became  accustomed,  after  a  brief  session  of 
the  Martin  trial,  to  such  details  as  the  poisoning  of 
one  or  another,  theft,  the  plans  for  blowing  up 
prominent  men  as  the  outcome  of  disagreements, 
and  the  manufacture  of  bombs.  By  the  close  of 
the  afternoon  it  seemed  rather  all  in  the  day's  work. 
"Attorney  Hynes  tried  early  to  stop  some  of  Mrs. 
Martin's  questions,  which  he  said  were  irrelevant 
and  a  waste  of  time,  declaring  at  the  same  time 
that  he  wishes  to  show  every  courtesy  to  the  de- 
fendant. 

"Mrs.  Martin  began  to  object,  and  when  Judge 
Wells  showed  signs  of  agreeing  with  the  district 
attorney  she  burst  in  with  'Why,  Judge,  do  you 
mean  to  say  that  when  this  boy  accuses  this  woman 
of  crime  that  she  can't  show  that  he's  a  criminal 
from  his  youth  up.  That's  the  most  unfair  thing 
I  ever  heard  of.' 

"And  the  funny  part  of  it  was  that  she  said  this 
with  a  femmine  plaint  in  her  voice  and  a  vocal 
pout  that  made  Judge  Wells  feel  for  a  moment  as 
though  he  had  stepped  on  a  kitten. 

"The  wiles  of  womanhood  are  Mrs.  Martin's 
trumps.  She  gives  a  man  that  helpless  feeling 
when  he  tries  to  cope  with  her.  She-  tries  the 
gentle  art  of  fascination,  too.  Yesterday  she 
winked  at  a  juror,  but  he  took  it  in  the  right  spirit 
and  grinned  at  the  district  attorney,  who  had  his 
eye  on  the  same  juror.  Another  time,  when  she 
showed  the  district  attorney  a  passage  of  the 
transcript  on  which  she  was  questioning  John,  he 
said:  'Now,  Mrs.  Martin,  just  a  moment;  you 
don't  have  to  be  jabbering  to  me  all  the  time.' 

She  nudged  him  confidently  and  coquettishly  on 
the  elbow  and  said  beneath  her  breath,  "You  hush 
up-'"  

The  life  company  that  will  limit  its  business  out- 
standing, and  thereby  reduce  expenses,  will  make 
membership  a  privilege  and  applicants  will  wait 
their  turn. 
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The  Western  States  Life  Now  in  Charge 
of  a  Strong  Man,  Who  Represents  the 
Stockholders   and  Not  the   Promoters 

The  stockholders  of  the  new  Western 
States  Life  have  elected  Lieutenant- 
Governor  Porter  president.  This  is  a 
wise  selection  for  it  takes  the  control  of 
the  company  out  of  the  hands  of  the 
promoters  and  gives  needed  assurance 
that  its  affairs  will  be  directed  from 
the  viewpoint  of  the  stockholders  and 
the  policyholders.  President  Porter  is 
one  of  the  directors  of  the  company  but 
he  has  heretofore  given  little  personal 
attention  to  it. 

We  are  reasonably  certain  that  here- 
after the  management  will  be  conserv- 
ative and  economical,  and  that  the 
stockholders'  present  capital  will  not 
be  wasted.  Whatever  may  be  done  in 
the  near  future  will  be  for  the  best  in- 
terests of  all  concerned. 


Falling     Wall    Clause     Decision    of    the 
California  Supreme  Court 

Santa  Rosa,  Gal.,  was  pretty  badly 
damaged  by  the  quake  of  1906,  and  the 
cheaper  brick  buildings  were  sufferers 
before  the  fire  got  under  way.  Some 
of  the  companies,  taking  into  considera- 
tion the  very  contradictory  evidence, 
acknowledged  fire  liability  and  paid; 
others  resisted,  and  the  outcome  justi- 
fies the  former  course.  The  supreme 
court  of  Galifornia  has  just  decided 
that  th^  first  shiver  of  the  quake  sev- 
ered the  electric  wires  and  set  the  build- 
ing on  fire,  and  that  the  second  shiver 
sent  the  front  wall  tearing  down  into 
the  building  and  the  street.  Although 
the  damage  by  fire  between  these  two 
shivers,  less  than  half  a  minute  apart, 
must  have  been  small,  the  court  decided 
that  in  principle  the  fact  that  the  fire 
started  before  the  wall  fell  made  the 
company  liable  for  the  full  amount  of 
the  policy.  Justice  Melvin,  while  not 
dissenting  from  the  reasoning  of  this 
decision,  filed  a  dissenting  view,  hold- 
ing that  the  task  of  deciding  whether  a 


wall  can  fall  faster  than  a  piece  of  wood 
can  take  fire  was  too  delicate  for  a  jury 
and  that  the  verdict  was  not  strongly 
enough  supported  by  the  evidence. 


E.   L.   Harmon  Succeeds  Old   Firm 

Owing  to  the  death  of  Charles  W. 
Sherman,  of  the  firm  of  Sherman  & 
Harmon,  general  agents  of  the  Penn 
Mutual  Life  Insurance  Gompany,  at 
Portland,  the  partnership  has  been 
dissolved  and  the  company  has  appointed 
E.  L.  Harmon  its  general  agent,  with 
headquarters  at  730  Marquam  building. 
Mr.  Harmon  has  been  connected  with 
the  company  for  many  years  —  since 
1893  with  Mr.  Sherman  at  the  Portland 
agency  —  and  his  wide  experience  and 
thorough  knowledge  of  the  life  insur- 
ance business  will  enable  him  to  promote 
the  interests  of  his  company  in  the  ter- 
ritory under  his  care. 


22   Death   Claims  in  California 

In  the  four  weeks  ending  October  22  the  Mutual 
Life  Ins.  Co.  of  New  York  paid  22  death  claims 
in  California.  One  for  $10,000  on  Joseph  Naph- 
taly,  a  San  Francisco  attorney;  one  for  $10,000 
on  Solomon  Kahn,  an  Oakland  merchant. 


Marine  Loss. — The  Norwegian  str  Selja,  laden 
with  silks  and  other  goods  from  the  Orient,  was  at 
1  p.  m.  of  November  22  run  into  by  the  Coast 
liner  Beaver.  The  Selja  sank  in  fifteen  minutes. 
The  fog  was  dense.  The  two  ships  were  very  near 
when  they  sighted  each  other,  both  moving  forward. 
"Full  speed  astern"  was  ordered  too  late.  The 
Beaver's  steel  prow  forced  its  way  through  the 
forward  side  of  the  Selja. 


The  Insurance  Institutes  of  America  will  hold 
an  examination  of  fire  insurance  office  men  in  San 
Francisco  in  June,  1911. 


Denver. — The  Frank  L.  Bishop  agency  has  been 
absorbed  by  the  Home  Savings  &  Trust  Co. 


Will  the  American  fire  companies  also   operate 
casualty  and  liability  companies  ? 


Druggists'    surety    bonds,  Omaha,    $5,   a    drop 
from  $25. 
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LIFE  AND  CASUALTY  INSURANCE 

Burch    Rhodus  Wants  to    Organize    Life 
Company   in   California 

Mercantile  associations  in  San  Fran- 
cisco, and  presumably  in  other  cities  in 
California  and  on  the  Coast,  have  re- 
ceived a  glowing  letter  from  Burch 
Rhodus  of  New  York,  doubtless  one  of 
the  famed  Rhodus  Brothers,  profes- 
sional organizers  of  life  companies. 
The  writer  is  eager  to  organize  a  mil- 
lion dollar  company  in  San  Francisco, 
and  he  eloquently  points  out  the  busi- 
ness advantages  of  such  an  enterprise. 
Rhodus  wants  only  a  little  encourage- 
ment. He  asks,  Would  your  prominent 
business  men  subscribe  for  $30,000 
stock  in  such  local  company  ?  He  could 
use  their  names  to  good  advantage  as 
steerers — but  of  course  he  doesn't  say 
that.  Already  he  has  many  investors 
who  will  buy  shares  in  the  proposed 
company.  As  to  his  references,  he  has 
successfully  organized  and  for  some 
thirty  years  has  been  connected  with  a 
large  and  well  established  company. 
Andsoforthandsoforth.     Fudge ! 


Vice   President  Johnson  of    the    Colum- 
bian  National 

The  Columbian  National  Life  Insur- 
ance Company  of  Boston  announces 
the  election  of  William  C.  Johnson  as 
vice  president  and  general  manager. 
Mr.  Johnson  has  been  for  many  years 
the  manager  of  the  Phoenix  Mutual 
Life  at  New  York,  and  needs  -no  intro- 
duction to  the  insurance  world.  His 
services  in  safeguarding  agency  inter- 
ests at  the  time  the  reform_  legislation 
was  being  considered  in  New  York,  and 
since  in  support  of  every  movement 
for  the  betterment  of  the  insurance 
business,  have  made  him  known  to  insur- 
ance men  of  all  classes.  The  Columbian 
National  is  to  be  congratulated  upon 
having  secured  as  its  managing  under- 
writer a  man  so  capable  and  well  known 
as  Mr.  Johnson. 


The   Modern  Woodmen  has  skipped 


the  January  assessment.  This  will  be 
forgotten  when  the  time  for  double 
assessments  comes,  prior  to  failure. 

Under  a  recent  ruling  of  the  Penn- 
sylvania department,  life  companie.s  of 
that  state  are  i)ermitted  to  date  back 
their  policies  in  order  to  save  the  age, 
provided  the  dating  back  does  not  ex- 
ceed six  months. 

St.  Paul.-  Ins.  Com.Hartigan  retires, 
to  become  an  agency  superintendent 
for  the  Equitable  Life. 

The  iEtna  Life  has  made  a  tabula- 
tion of  100,000  accident  claims  paid  by 
it.  The  accidents  of  travel  were  re- 
sponsible for  29,726  claims  for  $2,432,- 
245.  Of  these  24,936  were  railroad  ac- 
cidents, 4,356  street  car  accidents 
and  434  steamboat  and  steamship  ac- 
cidents. Falls  were  responsible  for  18,- 
367  claims,  carriages,  wagons  and  horse 
accidents  for  8,135,  cuts  for  4,678, 
crushed  fingers  for  4,217,  burns  and 
scalds  for  2,939,  athletic  sports  for  2,877, 
the  falling  of  heavy  articles  for  2,781 
and  bicycles  for  2,771.  The  automobile 
was  responsible  for  1,620  claims, 
amounting  to  $313,000. 

Of  the  San  Francisco  agency  of  the 
Pacific  Mutual  the  ten  leaders  for  Octo- 
ber are:  F.  S.  Peck,  J.  A.  Manning, 
C.  J.  Johnson,  H.  R.  Hunter,  G.  E.  Hunt, 
E.  W.  Armstrong,  J.  A.  Cunningham, 
E.  N.  Heard,  R.  E.  Turner,  Harrison 
Barto. 

In  paid  for  business  by  agencies  John 
Newton  Russell  Jr.  of  Los  Angeles  is 
No.  1,  also  up  to  October  31.  In  sub- 
agencies  E.  W.  Maxson  of  Los  Angeles 
is  No.  1.  No.  2.  is  Louis  Stapper  of 
Portland;  No.  3  is  H.  Lindner  of  San 
Francisco. 

Football's  toll  for  1910  is  22  killed 
and  499  injured.  Last  year,  with  the 
old  rough  and  tumble  game,  the  injured 
numbered  only  216.  If  more  new  rules 
make  the  game  more  ladylike,  1911  may 
report  a  thousand  injured  players. 

Baltimore.— Emerson  C.  Harrington 
is  Maryland's  new  ins.  com. 
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The   College    and    What    It    May   Do  for 
Life   Insurance 

From  an  Address  by  George  T.  Dexter,  Second 
Vice  President,  Mutual  Life  Insurance  Com- 
pany, New  York,  at  the  fourth  annual  meet- 
ing of  the  Association  of  Life  Insurance  Presi- 
dents, at  Chicago,  Friday,  December  9,  1910 

The  college  is  one  of  the  important 
factors  in  the  civilization  of  the  race. 
As  an  agency  for  the  betterment  of 
humanity,  it  is  second  only  to  the 
Christian  religion.  Into  its  hands  is 
largely  committed  the  training  of  those 
who,  at  a  later  stage,  will  take  the  lead- 
ing part  in  directing  the  affairs  of  the 
world.  That  training,  to  be  broad  and 
comprehensive,  as  it  must  be,  should 
include  a  study  of  at  least  the  essential 
principles  of  life  insurance. 

Life  in.surance  also  is  a  most  import- 
ant factor  in  civilization.  As  a  system 
of  saving,  a  provision  for  dependents 
and  for  one's  own  declining  years,  it 
concerns  directly  more  people  than  any 
other  investment.  Yet  it  is  safe  to  say 
that  there  is  no  other  one  subject  of 
which  investors  in  so  great  proportion 
aretotally  and  contentedly  ignorant, and 
because  of  their  ignorance,  the  people 
have  always  been  the  easy  victims  of 
sharpers  who  swindle  in  the  name  of 
life  insurance,  and  of  the  well-meaning 
but  mistaken  promoters  of  unsound 
systems  —  the  plausible  but  delusive 
schemes  which  are  still  widely  flourish- 
ing. 

It  is  fitting  that  an  influence  so  potent 
as  the  college  should  be  enlisted  in  be- 
half of  an  economic  institution  so 
essential  to  human  happiness  and  prog- 
ress as  life  insurance. 

Public  enlightenment  on  the  subject 
may  well  begin  in  the  common  school. 
Although  life  insurance  in  its  broadest 
scope  is  a  complicated  subject,  its  essen- 
tial principles,  such  as  would  enable  the 
average  man  to  distinguish  between  the 
good  and  the  bad,  the  safe  and  the  un- 
safe are  extremely  simple.  To  this  ex- 
tent, instruction  on  the  subject  is  as 
appropriate  as  calculations  of  interest 


and  the  ludiments  of  physics.  This 
essential  knowledge,  such  as  every  man, 
and  woman  too,  should  have,  can  be 
conveyed  with  the  aid  of  blackboard 
and  charts,  in  a  few  simple  lessons, 
chiefly  or  wholly  oral,  but  supplemented 
perhaps  by  a  few  printed  pages  of  in- 
structions expressed  in  simple,  ordinary 
language,  for  those  who  desire  to  pur- 
sue the  subject  a  little  further.  To 
this  extent  at  least,  instruction  in  life 
insurance  should  be  available  to  all 
students  of  preparatory  and  high 
schools.  It  should  not  be  altogether 
postponed  to  advanced  economics  or 
limited  to  special  classes. 

This  elementary  instruction  is  with 
reference  to  the  students  future  posi- 
tion as  an  insurant.  Some  day  be  will 
buy  insurance.  Let  him  be  taught  how 
to  buy  it  wisely.  Let  him  learn  its 
value,  as  he  learns  weights  and  meas- 
ures and  foreign  coinage.  He  will  then 
better  decide  when  some  day  in  the 
purchase  of  insurance  he  not  simply 
expends  money  but  performs  a  civic 
duty. 

Now,  if  for  his  own  guidance  and 
protection,  it  is  important  for  the  pur- 
chasing layman  to  have  some  acquaint- 
ance with  the  principles  of  life  insur- 
ance, it  is  even  more  necessary  for  the 
life  insurance  agent  or  salesman,  who  is 
to  instruct  and  advise  the  layman,  to 
have  a  comprehensive  knowledge  of  the 
subject.  The  college  can  successfully 
qualify  him  to  advise  the  prospective 
applicant  as  to  the  form  of  policy  that 
is  best  suited  to  the  latter's  needs;  it 
can  equip  him  with  the  knowledge  nec- 
essary to  enable  him  to  expose  the 
fallacies  of  false  systems,  and  the  errors 
of  misrepresentations  of  disingenuous 
competitors;  it  can  qualify  him  to 
understand  at  once  the  peculiarities  of 
the  new  contracts  and  new  propositions 
which  are  bound  to  confront  him  al- 
most daily  in  the  pursuit  of  his  calling. 
All  this  would  make  him  stronger  as  a 
solicitor,  because  it  would  enable  him 
to  speak  with  the  confidence  of  the 
man  who  knows  that  he  is  right. 
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The  college  or  university  can  go  fur- 
ther. It  can  give  at  least  a  preliminary 
training  in  actuarial  science.  In  its 
medical  school  it  can  give  some  inkling 
of  the  principles  of  the  selection  of 
risks.  It  can  broaden  the  view  by  sug- 
gestions of  the  great  questions  of 
finance,  such  as  securities  and  interest 
rates,  which  underlie  and  guarantee 
the  perpetuity  of  the  system  of  insur- 
ance. 

So  much  as  to  theory.  When  we 
come  to  consider  whether  any  educa- 
tional system  can  train  agents  for  the 
practical  work  of  soliciting,  we  con- 
front a  condition.  Proficiency  in  this 
line  is  attained  only  in  the  school  of 
actual  practice.  The  acquisition  of 
mere  technical  knowledge,  such  as 
callow  youth  can  gain  in  college  or 
special  school,  does  not  raise  even  a 
presumption  of  future  success  in  life 
insurance  salesmanship.  To  attain  this, 
peculiar  native  talents,  a  broad  knowl- 
edge of  men  and  affairs,  a  deep  in- 
sight into  human  nature  are  essential. 
These  are  acquired,  if  at  all,  only  with 
age  and  experience. 

The  young  lawyer  or  doctor  is  first 
entrusted  with  the  simplest  problems 
of  the  profession,  from  which  he  grad- 
ually advances  to  matters  of  greater 
moment.  For  the  young  life  insurance 
solicitor  there  are  no  such  opportuni- 
ties. He  starts  in  at  once  a  full- 
fledged  agent.  He  is  met  at  the 
very  threshhold  of  his  career  by  the 
same  problems  that  puzzle  the  oldest 
and  ablest  solicitor.  His  gen'eral  agent 
or  preceptor  cannot  assign  him  the 
simple  cases  at  the  start,  for  these  can- 
not be  selected  in  advance. 

The  college  course  cannot  make  up 
for  the  inexperience  and  immature 
judgment  of  youth.  As  a  solicitor, 
whatever  his  special  training  may  have 
been,  the  new  agent  must  commence  at 
the  bottom,  with  fewer  chances  of  suc- 
cess than  are  enjoyed  by  the  older  man, 
who,  in  mingling  with  men,  has  ac- 
quired some  knowledge  of  general  busi- 
ness, some   experience   of    the    world. 


some  insight  into  human  nature.  The 
college  graduate  is  handcapped  by  his 
immature  age  and  his  ignorance  of  the 
ways  of  the  business  world.  He  is  a 
novice  pitted  against  experts.  He 
must  learn  as  do  other  novices  in  the 
professions. 

Death  of  George  F.    Seward 

A  strong  man,  a  builder  of  perma- 
nent things,  a  good  citizen,  a  director 
of  men  and  a  shaper  of  events,  passed 
away  when  President  Seward  of  the 
Fidelity  &  Casualty  Co.  of  New  York 
died  on  November  28. 

George  Frederick  Seward  was  a 
nephew  of  William  H.  Seward,  Presi- 
dent Lincoln's  great  secretary  of  state. 
In  1861,  at  the  age  of  21,  his  education 
and  ability  warranted  his  appointment 
as  consul  at  Shanghai.  Two  years  later 
he  was  made  consul-general.  In  1876 
he  became  minister  to  China. 

Mr.  Seward  was  elected  vice  presi- 
dent of  the  Fidelity  &  Casualty  Co.  and 
its  president  m  1892.  When  he  became 
associated  with  the  company  its  assets 
were  $642,221.  Now  they  are  in  the 
neighborhood  of  $10,000,000. 

Fidelity  and   Casualty  Changes 

Robert  J.  Hillas,  vice  president  and 
secretary  of  the  Fidelity  &  Casualty 
Co.  of  New  York,  has  been  elected 
president,  succeeding  the  late  Geo.  F. 
Seward.  Frank  E.  Law,  second  assist- 
ant secretary,  has  been  elected  vice 
president.  The  agency  force  had  urged 
the  directors  to  make  these  promotions, 
and  the  choice  was  unanimous. 

President  Hillas  has  been  connected 
with  the  company  since  he  was  a  boy  of 
17.  Vice  President  Law,  a  graduate  of 
an  institute  of  technology,  has  been 
actively  connected  with  the  steamboiler, 
elevator  and  liability  lines  for  years 
past. 


Charles  Pegraske,  a  San  Francisco 
casualty  solicitor,  is  under  arrest, 
charged  with  disfiguring  his  wife  with 
carbolic  acid. 
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President  Ide  of  the  Home  Life  Before 
the  Interstate  Commerce  Commis- 
sion 

The  decision  of  the  question  now  be- 
fore this  commission  will  have  a  potent 
influence  upon  the  future  earnings  of 
our  railroads,  and  upon  these  earnings 
will  depend  the  value  of  their  securi- 
ties. 

I  appear  for  the  life  insurance  inter- 
ests, which  represent  an  aggregate 
holding  of  railroad  securities  far  be- 
yond what  is  ordinarily  believed.  For 
whom  are  these  securities  held  ?  The 
assets  of  life  insurance  companies  rep- 
resent accumulations  to  provide  a  re- 
serve required  by  law  against  each  pol- 
icy, and  also  a  surplus  fund  held  for 
future  contingencies.  In  all  companies 
the  reserve  fund  is  distinctly  maintained 
for  the  protection  of  each  individual 
policy.  The  surplus  fund  belongs  in 
part  or  whole  to  the  policyholders  ac- 
cording to  the  character  of  the  organi- 
zation. In  mutual  companies  it  is  en- 
tirely theirs.  Let  me  cite  a  specific 
case  to  make  my  meaning  clear. 

In  the  company  with  which  I  am  con- 
nected the  total  admitted  assets  are 
$23,600,000;  of  these  assets  $6,400,000 
is  invested  in  mortgage  bonds;  $8,160,- 
000  in  railroad  bonds,  and  in  railroad 
stocks  $705,000.  Thirty-seven  and  one- 
half  percent  of  the  company's  total 
assets  is  invested  in  railroad  securities. 
About  45,000  policyholders  are  the  real 
beneficiaries  and  practical  holders  of 
these  securities.  It  is  not  an  intan- 
gible vague  corporation  which  owns 
these  bonds  for  the  benefit  of  a  few 
wealthy  stockholders.  The  bonds  are 
held  sacredly  in  trust  for  45,000  citi- 
zens scattered  over  the  entire  United 
States.  These  are  the  facts  concerning 
only  one  of  the  companies,  and  a  small 
one  at  that. 

It  is  said  that  if  by  reason  of  your  ac- 
tion the  earning  power  of  railroads 
should  fall  below  the  requirements  for 
dividends  and  fixed  charges  under  exist- 
ing or  future  conditions,  the  only  suffer- 


ers would  be  the  stockholders  who 
would  receive  a  reduced  dividend.  This 
is  not  a  full  statement  of  the  case.  The 
value  of  any  prior  lien  is  affected  by 
the  margin  of  safety  over  the  lien. 
Take  a  mortgage  loan  on  real  estate.  It 
is  common  practice  to  loan  say  $60,000 
on  a  conservative  valuation  of  $100,000. 
Suppo.se  some  law  were  to  be  enacted 
or  some  new  condition  created  which 
should  reduce  the  value  of  real  estate 
so  that  this  property,  originally  worth 
$100,000,  .should  be  only  worth  $80,000. 
In  the  first  case,  the  margin  on  the  loan 
is  $40,000.  Under  the  new  conditions 
that  margin  would  only  be  $20,000.  The 
value  of  the  investment  is  impaired  and 
yet  the  owner  may  continue  to  pay  his 
interest.  It  is  not  necessary  to  wipe 
out  all  of  the  margin  before  the  value 
of  the  se3urity  is  affected.  Wny  is  it 
that  so  many  of  our  states  have  laws 
requiring  that  a  railroad  company 
must  pay  dividends  on  its  stock  for  a 
given  number  of  years  before  its  bonds 
shall  be  a  legal  investment  for  savings 
banks,  unless  it  is  because  it  is  gener- 
ally believed  that  by  such  a  record  of 
dividend  earning  power  the  value  of 
the  underlying  .security  is  enhanced  ? 

In  investments  for  life  insurance  com- 
panies, the  trustees  of  these  funds  seek 
safety,  satisfactory  interest  return  and 
stable  values.  It  is  also  of  extreme  im- 
portance to  secure  long  term  invest- 
ments, if  possible.  It  is  a  trite  axiom 
that  credit  is  based  largely  on  senti- 
ment. If  there  is,  for  any  reason, 
created  in  the  mind  of  the  financial 
world  the  slightest  suspicion  that  our 
railroads  cannot  earn  a  fair  living,  then 
credit  will  be  at  once  impaired,  for 
buyers  of  these  securities  will  not  be 
found. 

I  am  not  here  to  plead  foi-  the  hold- 
ers of  junior  .securities,  although  they 
have  their  rights,  but  I  do  wish  to  im- 
press upon  your  minds  the  fact  that  if 
distrust  were  created  the  bonds,  the 
underlying  securities,  will  be  injured 
in  their  value.  Who  will  suffer?  As 
nearlv   as   I   can   learn,    of  the  entire 
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bond  issues  of  the  steam  raih-oads  of 
this  country  amounting  to  $9, 118, 000,- 
000,  the  life  insurance  companies  doing 
business  in  the  state  of  New  York  hold 
$1,139,000,000,  or  one-eighth  of  the 
entire  railroad  bond  issues  of  the 
country.  There  are  about  20,000,000 
policyholders  in  these  life  insurance 
companies  and  they  are  all  collectively 
and  individually  interested  in  the  in- 
tegrity of  this  investment.  Any  move, 
which  even  sentimentally  affects  unfav- 
orably the  railroads  of  the  land,  will 
strike  a  blow  at  these  securities  which 
will  affect  this  vast  army  of  thrifty 
citizens.  It  is  not  necessary  to  reduce 
railroads  to  a  condition  of  bankruptcy 
before  the  value  of  the  underlying  se- 
curities is  affected.  For  those  policy- 
holders I,  therefore,  appear.  They  are 
not  able  to  plead  for  themselves. 

I  know  that  in  your  deliberations  you 
are  giving  to  this  momentous  question 
the  most  careful  thought  and  investi- 
gation, but  it  seems  to  me  of  vital  im- 
portance that  in  arriving  at  a  sound 
conclusion  one  should  not  overlook  the 
fact  that  a  false  step  at  this  time  will 
affect  seriously  a  vast  nurnber  of  our 
citizens  who,  unable  individually  to 
make  their  own  investments  in  securi- 
ties of  railroads,  are  yet  indirectly  but 
intimately  interested  in  their  prosper- 
ity and  well-being,  and  further  that 
your  action  will  be  considered  as  a 
precedent  to  guide  the  commissions  of 
our  several  states  in  their  considera- 
tion of  similar  problems.  The  shipper, 
the  jobber,  the  salesman  and  consumer 
all  have  rights  of  paramount  im- 
portance, but  the  policyholders  and 
savings  banks  investors  must  also  be 
considered,  for  their  interests  are  al- 
ready vested  in  securities  which  have 
been  purchased  for  their  protection 
and  profit,  which  were  wise  and  con- 
servative investments  on  the  part  of 
their  trustees  at  the  time  they  were 
made.  The  individual  investor  has  his 
rights  as  we\],  but  he  is  able  to  appear 
for  himself.  Under  our  general 
economic  system   the  small  saver  who 


may  become  the  future  capitalist  is  a 
partner  in  these  enterprises.  Anything 
which  affects  unfavorably  the  prosper- 
ity and  extension  of  our  railroads  will 
ultimately  be  felt  by  him,  and  his  wel- 
fare is  of  vital  importance  to  the  up- 
building of  our  nation. 


The  iEtna  Indemnity  is  retiring 
from  the  Southern  states. 

Helena,  Mont. — The  mining  disability 
tax  law  is  being  tested  in  the  courts  by 
the  attorney  general. 

Though  built  as  late  as  1897  it  has 
been  found  necessary  to  enlarge  the 
fine  home  officebuildingof  the  Phoenix 
Mutual  Life  of  Hartford.  The  extra  25 
feet  depth  of  lot  has  been  utilized  and 
the  whole  area  carried  up  to  six  stories. 

Accident.  —  At  the  Detroit  confer- 
ence it  was  agreed  that  the  loss  exper- 
ience justifies  an  increase  of  5  percent 
in  benefits  quarterly,  up  to  50  percent. 
For  annual  instead  of  monthly  advance 
payment  there  is  to  be  an  increase 
of  10  percent  in  weekly  indemnity. 
"Frills"  are  eliminated. 

In  September  of  this  year  the  Occi- 
dental Life  of  Los  Angeles  insured  S. 
T.  Langley  of  Bakersfield  for  $5,000. 
Seventy-eight  days  after  the  applica- 
tion for  the  insurance  was  received  the 
company  paid  the  widow  $5,000.  Here 
the  unexpected  happened,  and  for 
$193.45  premium  a  net  gain  of  $4,806.55 
was  made  by  the  estate  of  the  deceased. 
Mrs.  Hinman  wrote  the  insurance. 

It  is  the  unexpected  that  happens— 
generally.  In  New  York  a  man  took 
out  a  $5,000  policy  in  the  Metropolitan 
Life,  paid  $155.30  premium,  received  a 
binding  receipt.  His  application  was 
favorably  received  but  before  the  pol- 
icy could  be  delivered  he  was  thrown 
from  a  wagon  and  killed.  In  less  than 
a  month  after  the  application  was 
signed  the  widow  was  paid  the  $5,000 
insurance. 
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The  Aetna  Insurance  Co. 

Very  soon  this  great  Hartford  com- 
pany will  be  92  years  old.  That  is  cer- 
tainly nearing  the  century  mark.  Its 
assets  then,  barring  some  big  devour- 
ing conflagration,  may  be  near  35 
million  dollars,  in  conformity  with  the 
gains  in  recent  years.  The  ^Etna  now 
has  more  surplus  as  regards  policy- 
holders than  it  had  before  the  San 
Francisco  4-square-mile  blaze,  and  its 
premium  income  is  a  million  and  a  half 
more.  The  assets  are  perhaps  two  and 
half  million  more.  The  ^Etna's  cap- 
ital is  now  $5,000,000,  the  largest  in  the 
Western  hemisphere  and  as  far  as  we 
know  is  exceeded  by  only  one  company, 
which  does  a  life  business  also.  Doubt- 
less the  January  1  statement  of  the 
^tna  will  show  assets  in  excess  of  20 
millions. 

The  .Etna's  reputation  ranks  A  1  in 
all  respects.  Every  competitor  cheer- 
fully concedes  this.  Business  comes  to 
the  ^tna.  Its  millions  of  security  are 
plus  reputation  and  record,  and  are  re- 
flected in  a  low  ratio  of  losses  to  prem- 
iums. 

The  Pacific  department  is  doing  finely, 
of  course;  but  some  of  the  credit  is  due 
to  General  Agent  E.  C.  Morrison,  who 
is  ably  assisted  by  A.  G.  Sanderson, 
assistant  general  agent.  A  premium 
income  of  about  $900,000,  with  a  26  per 
cent  loss  ratio,  is  an  admirable  show- 
ing which  anybody  might  envy. 

The  Pacific  department  will  after  Jan- 
uary 1  be  found  on  the  corner  ground 
floor  at  the  intersection  of  California 
and  Battery  streets,  San  Francisco, 
south  and  west  sides,  in  a  new  build- 
ing.    '"This  is  on  the  level." 


Want  to   Know  Why   Fire    Commissions 
Are   High 

In  a  letter  to  the  New  York  legislative 
investigatingcommittee  the  Merchants' 
Association  asks  the  investigation  of 
the  commission  paid  to  local  agents  and 


brokers  by  fire  insurance  companies. 
After  stating  that  the  companies  pay  to 
the  agents  from  5  percent  to  BTi  percent 
of  the  premiums  received  from  the 
insured,  the  letter  reads: 

"While  this  association  is  not  pre- 
pared to  assert  that  the  present  system 
of  commissions  is  not  a  reasonable  and 
proper  adjunct  of  the  insurance  busi- 
ness, or  to  assert  that  it  involves  a  large 
element  of  avoidable  waste  to  the  det- 
riment of  policyholders,  it  submits  that 
the  subject  might  be  inquired  into  by 
the  committee,  in  order  that  the  facts 
may  be  fully  developed  and  that  if  any 
unreasonable  waste  be  found  to  exist  a 
remedy  may  be  devised." 


New   Humbug   in   Nev\^  York 

Richard  Wightman  is  sending  circu- 
lars to  Californians,  inviting  them  to 
walk  into  his  Fortune  Colony  parlor. 
Eugene  W.  Belknap,  M.  D.,  medical 
director,of  Syracuse  university,  a  mem- 
ber of  F.  C,  has  suggested  the  names 
of  doctors  to  whom  the  enticing  cir- 
cular is  being  mailed.  Eugene  will 
need  some  medical  attendance  for  his 
leg. 

The  "lucky"  recipient  of  the  circular 
is  to  later  receive  an  invitation  to 
membership,  entitling  him  to  partici- 
pate, with  convenience  to  himself,  "in 
the  profits  of  a  $5,000,000  New  York 
state  fire  insurance  company,  which  is 
about  to  begin  a  national  business  and 
controls,  through  its  1,700  agencies  al- 
ready established,  an  annual  fire  insur- 
ance business  in  excess  of  $200,000,- 
000." 

"Only  95  F.  C.  members  may  par- 
ticipate in  this  opportunity." 

The  hook  is  baited  with  this  sucker 
delicacy:  "The  average  net  profits  of 
28  New  York  state  fire  companies  in 
the  year  1909  were  87  percent  —  stock- 
holders' profits."  Surely  such  bait 
ought  to  hook  the  suckers. 


The   manufacturing    states    are    in- 
creasing in  population. 
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Union     Assurance    Coast   Territory     Ex- 
tended to  Colorado 

Dispatch  to  the  Coast  Review: 

Chicago,  December  18,  1910 
The  Union  Assurance  Society  has 
added  Colorado  and  Wyoming  to  the 
territory  hitherto  covered  by  the  gen- 
eral agency  of  Messrs.  Catton,  Bell  & 
Co.  of  San  Francisco. 


Los  Angeles  Fire  in   New  Offices 

Permanent  headquarters  have  been 
secured  by  the  Los  Angeles  Fire  Insur- 
ance Company  at  930-31-32-33-34  Hig- 
gins  building,  corner  second  and  Main 
streets.  The  stockholdei's  of  this  new 
company  number  more  than  500,  all 
southern  Calif ornians.  The  stock  has 
been  placed  in  a  modest  way,  and  is 
well  distributed  as  to  towns  and  classes 
of  business  men.  The  company  is 
beginning  to  write  in  Los  Angeles  as 
well  as  elsewhere  in  the  South,  and  will 
begin  writing  in  San  Francisco  and 
vicinity  soon.  The  assets  are  largely 
invested  in  California  municipal  and 
school  bonds,  with  market  value  not  les 
than  par  and  as  a  rule  in  excess  of  par, 
and  bearing  41  and  5  percent  interest. 


London   Lloyds   Failure 

Angrove  syndicate  of  underwriters 
at  Lloyds,  making  a  specialty  of  Ameri- 
can fire  risks,  have  failed. 


Philadelphia.— $45, 000  sprinkler-leak- 
age damage. 

Members     of    California    Association    of 
Locals 

Los  Angeles,  continued  —  Watls  Hammond, 
Thos.  H.  Hastings  &  Co.,  Hernsch  -  Butler  Co., 
Herron-Knight  Co.,  R.  G.  Hilman,  Hinton  & 
Letteau,  W.  I.  Hollingsworth  &  Co.,  E.  L. 
Hopper  &  Son,  G.  C.  Horton,  Volney  E.  Howard 
&  Co.,  F.  S.  Hughes,  Hunter  &  Canfield,  Edw. 
C.  Hyans,  Janns  Investment  Co.,  F.  M.  Kelsey, 
Kenyon  &  Truscott,  Klokke  &  Easton,  Korbel  & 
Schwaebe,  Kremer,  Campbell  &  Co.,  Kroesen  Bros., 
Louis  Underwriters'  Agency,  E.  Luke,  Matthews 
&  Matthews,  Lee  A.  McConnell,  J.  P.  McGarry 
&  Co.,  C.  A.  Mennig  &  Co.,  John  Milner,  Mines 
&  Farrish,  Chas.  L.  Hubbard  &  Co. 


Queen   Insurance   Company 

That  was,  in  the  language  of  the 
bowling  alley,  a  ten-strike,  when  the 
Queen  of  Liverpool  became  the  Queen 
of  America,  in  1891.  Its  large  Ameri- 
can business  was  maintained  and  im- 
proved, and  the  Queen  became  one  of 
the  leading  millionaire  companies.  With 
a  million  capital,  some  nine  millions  of 
assets,  three  and  a  third  million  of  net 
surplus,  four  and  a  third  million  of  sur- 
plus to  policyholders,  and  about  five 
millions  of  income,  the  Queen  easily 
occupies  one  of  the  foremost  places. 

On  this  Coast  Manager  Watt  has 
made  a  great  record  for  the  Queen, 
with  some  $650,000  annual  premiums 
and  uniformly  moderate  losses. 


We  Predicted  the   Failure  of  These 
Mutuals 

Some  time  ago  two  Pennsylvania  fire 
mutuals  circularized  Coast  property- 
owners.  This  journal  promptly  de- 
nounced them  and  predicted  their 
failure.  They  are  now  in  the  hands  of 
a  receiver.     Their  names  are — 

Liberty  Mutual  Fire  Ins.  Co.  of  Philadelphia. 
Lincoln  Mutual  Fire  Ins.  Co.  of  Philadelphia. 


Fire  Items 


J.  H.  Lenehan  has  resigned  the  West- 
ern general  agency  of  the  Fidelity- 
Phenix.  This  action  has  been  expected 
for  a  year.  Out  of  New  York  last  De- 
cember came  the  rumor,  on  good 
authority,  that  Mr.  Lenehan's  services 
would  not  be  retained  long.  The  influ- 
ences behind  the  Fidelity  were  said  to 
be  opposed  to  him,  despite  his  ability 
as  a  manager  and  a  business-getter. 

Minnesota.  —  The  loss  ratio  will  be 
high  in  this  state  for  1910,  because  of 
the  forest  town  fires.  The  California 
Ins.  Co.  made  a  lucky  stroke  when  it 
reinsured  its  Minnesota  business  and 
retired  from  that  state. 

Iowa  now  allows  no  liability  reduc- 
tion for  reinsurance  in  unadmitted 
companies. 
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FIELD    MEN'S    NOTES 

William  Maris  has  returned  from 
Victoria,  wh3re  he  assisted  in  the  ad- 
justment of  a  half  million  of  insur- 
ance losses. 

L  M.  Fisher  Jr.,  special  agent  of  the 
Norwich  Union  for  Montana  and  Utah, 
has  established  his  headquarters  at 
Helena,  Mont. 

J.  P.  Treanor  has  returned  from  a 
month's  engagement  in  Portland,  where 
he  has  been  employed  on  a  marine  loss 
involving  the  handling,  casing  and  un- 
casing of  many  hundreds  of  articles. 

The  eighth  annual  meeting  of  the 
Special  Agents'  Association  of  the 
Northwest  was  held  at  Portland,  Or., 
recently  with  about  fifty  members 
in  attendance.  Officers  were  elected 
as  follows  :  President,  D.  R.  Atkinson; 
first  vice-president,  James  S.  Reed;  sec- 
ond vice-president,  R.  P.  Fabj;  secre- 
tary and  treasurer,  C.  F.  Knowles. 
Several  committees  were  appointed  to 
draw  up  reports  that  will  be  read  be- 
fore a  special  meeting  called  for  Jan- 
uary 3rd.  If  it  is  deemed  expedient, 
these  reports  will  be  presented  to  the 
Fire  Underwriters'  Association  of  the 
Pacific  at  its  annual  session. 

Denver.  —  The  Royal's  man  in  Colo- 
rado and  Woyming  is  R.  H.  Douglas, 
recently  from  Michigan.  The  Rocky 
Mountain  Association  has  given  Man- 
ager Burns  one  year's  leave  of  absence, 
on  account  of  ill  health.  Assistant 
Manager  Canfield  will  be  in  charge  of 
the  office  during  his  absence.  Tom 
Fletcher  has  moved  to  Minneapolis. 


From  Coast  Review   Extras 

Surety. — The  U.  S.  treasury  depart- 
ment has  called  the  attention  of  the 
surety  companies  to  the  provisions  of 
the  law  that  any  such  company  doing 
governmentbusinessmustfilea  financial 
statement  in  January,  April,  July  and 
October  of  each  year  under  penalty  of 
a  fine. 


The  Home  of  New  York  is  not  now 
writing  automobile  fire  floaters.  It 
will  write  only  the  "marine"  kind  here- 
after. 

The  Toledo  F.  &  M.  has  just  emerged 
from  an  examination  by  the  Ohio  ins. 
dept.,  with  a  net  surplus  of  $16,465  but 
with  increased  assets. 

Marine  Losses.  —  At  Seattle,  str. 
Kitsap  and  launch  Columbia  collided  in 
fog  and  both  sank,  the  former  later, 
after  a  subsequent  collision  with  another 
steamer. 

Warm  things  may  boil  forth  in 
Seattle.  A  committee  is  there  now, 
"putting  it  up"  to  the  agents,  who  will 
be  asked  to  get  into  line  at  once,  or 
prepare  for  "somethinglike  boiling  oil." 

The  Washington  Fire  will  maintain  a 
California  department  and  cultivate 
this  field  more  actively  than  heretofore. 
Secretary  Worman  is  temporarily  in 
charge  and  familiarizing  himself  with 
San  Francisco  and  state  conditions. 

The  Liverpool  &  London  &  Globe  Ins. 
Co.  is  taking  over  the  London  &  North 
British  Plate  Glass  Ins.  Co.,  a  small 
London  company.  This  great  Liver- 
pool company  is  also  purchasing  the 
Canadian  Railway  Accident  Ins.  Co.,  of 
Ottawa,  Can. 

Automobile.  —  The  machine  did  not 
carry  lights,  when  it  ran  into  a  carriage. 
The  occupant  was  a  woman,  who  sub- 
sequently sued  the  owner  of  the  auto 
for  damages  for  personal  injuries  and 
was  awarded  $5,000  by  the  jury  in  ten 
minutes. 

Fire.— The  Anchor  Fire  of  Los  An- 
geles may  hook  on;  if  the  ground  is 
good  and  catching.  The  Anchor  Devel- 
opment Co.  is  the  ostensible  promoter 
and  holder.  Karl  K.  Kennedy  is  keel- 
ing the  kweer  venture.  As  usual,  "the 
prominent  business  man"  is  the  bell 
wether.  Once  upon  a  time  there  was 
an  Anchor  Fire,  but  it  miserably  farled 
and  its  officers  had  hard  work  to  keep 
out  of  the  penitentiary. 
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OAKLAND   NOTES 

Geo.  W.  Austin,  Oakland  agent  for  the  St.  Paul 
Fire  and  Marine  Insurance  Company,  has  secured 
the  services  of  R.  S.  Floyd  as  manager  of  his  in- 
surance department.  Floyd  was  formerly  a  special 
agent  but  has  decided  to  take  up  local  agency 
work.  The  position  to  which  he  succeeds  was  for- 
merly held  by  T.  P.  Emigh,  who  has  opened  an 
insurance  office  in  the  Union  Savings  Bank  Build- 
ing. Emigh  has  secured  an  agency  of  the  Conti- 
nental Insurance  Company  for  Oakland. 

The  Oakland  agents  are  greatly  disappointed  in 
their  failure  to  secure  an  indefinite  postponement 
of  any  change  in  the  rate  of  commission  on  Oak- 
land business,  which  is  scheduled  by  the  Board  (of 
the  Pacific)  to  go  into  effect  on  January  1st,  1911. 
They  feel  that  the  big  board  was  warranted  in 
granting  them  this  concession  in  recognition  of  the 
good  work  done  by  the  local  board  during  the  past 
three  years. 

The  police  and  fire  commissioners  of  Oakland 
are  arranging  for  a  complete  change  in  the  fire 
alarm  system  of  the  city.  It  will  not  be  necessary 
under  the  new  system  to  search  for  keys  to  unlock 
the  boxes  at  neighboring  houses  and  from  private 
individuals,  the  mechanism  of  the  boxes  being  a 
self -opening  affair. 

H.  E.  Wolcott,  Oakland  agent  for  the  Home  of 
Utah,  is  in  the  East  on  a  business  trip  and  before 
returning  to  California  expects  to  spend  the  holidays 
at  his  old  home  in  Wisconsin. 

A  luncheon  was  given  by  the  Oakland  Board  of 
Fire  Underwriters  at  the  Saddle  Rock  cafe  on  Wed- 
nesday, December  14th.  About  75  of  the  local 
agents  were  present  and  the  affair  proved  to  be 
most  enjoyable. 

Secretary  Le  Ballister  of  the  California  State  Asso- 
ciation of  Local  Fire  Insurance  Agents  is  draft- 
ing a  bill  which  he  hopes  to  have  passed  at  the 
next  meeting  of  the  legislature,  looking  towards  a 
residence  agency  and  anti-rebate  law,  The  insur- 
ance brokers  of  San  Francisco  are  desirous  of  legis- 
lation along  other  lines  and  it  is  hoped  that  both 
the  agents  and  brokers  can  work  together  for  the 
mutual  benefit  of  both. 

The  city  of  Oakland  is  threatened  with  a  law 
suit  by  the  Waterbury  firm  of  New  York,  owing 
to  the  fact  that  the  fifteen  miles  of  cable  recently 
ordered  by  the  city  has  failed  to  come  up  to  the 
specifications.  City  electrician  Geo.  Babcock  has 
recommended  to  the  Board  of  Public  Works  that 
the  cable  be  not  accepted,  and  independent  electrical 
experts  have  backed  him  up  in  this  recommenda- 
tion. The  Waterbury  firm,  however,  insists  that 
the  cable  was  inspected  before  leaving  New  York 
and  that  suit  will  be  brought  for  collection  of  their 
biU. 


Milton  McCauley,  formerly  with  George  W. 
Austin,  has  taken  a  position   with  Thos.  P.  Emigh. 

A.  C.  Penfield  has  purchased  the  interest  of  G. 
F.  Penfield  in  the  Oakland  agency  of  the  Teutonia 
Fire  Insurance  Company  and  will  hereafter  con- 
tinue the  business  at  1232  Broadway. 

A.  G.  Davis,  Oakland  agent  for  the  Security  of 
New  Haven,  has  sold  a  one-half  interest  in  his 
agency  to  T.  W.  Gushing,  and  the  firm  name  here- 
after will  be  Gushing  &  Davis,  with  office  at  room 
513  Union  Savings  Bank  Building. 

The  efforts  of  the  executive  committee  of  the 
Oakland  board  to  secure  a  reduction  of  many  ex 
cess  agencies  has  been  very  successful.  In  a  few 
cases,  however,  it  has  been  found  necessary  to  file 
charges  against  some  of  the  companies  with  the 
Board  of  Fire  Underwriters  of  the  Pacific.  In  all 
probability  complaints  will  be  made  against  the 
same  companies  with  the  National  Association  of 
Local  Fire  Insurance  Agents,  of  which  association 
the  Oakland  board  is  a  member. 

Under  the  new  city  charter  recently  adopted  by 
the  people  of  Oakland,  the  police  and  fire  depart- 
ments will  be  organized  on  a  plan  closely  allied  to 
that  of  a  military  organization,  and  it  is  thought 
that  this  system  will  prove  greatly  superior  to  the 
old  method. 

R.  R.  Read,  formerly  Oakland  agent  for  the 
California,  and  I.  D.  Schnable  have  formed  a 
partnership  and  taken  over  the  exclusive  agency  for 
the  National  Insurance  Company,  formerly  held  by 
the  Geo.  H.  S.  Haly  Co. 


The   Press 


American  Agency  Bulletin,  for  agents,  supported 
by  the  companies,  still  comes  to  us  addressed  to  the 
Pacific  Mutual  buildings,  as  before  the  fire.  There 
is  now  no  such  building  in  San  Francisco. 

The  editor  of  Appeal  to  Reason  —  Anarchist 
Debs's  paper — has  been  found  guilty  of  the  unlaw- 
ful use  of  the  mails  and  sentenced  to  six  months 
imprisonment  and  fined  $1,000,  for  offering  and 
publishing  a  reward  for  the  kidnapping  of  ex-Gov. 
Taylor  of  Kentucky,  living  in  Indianapolis,  where 
he  was  general  agent  for  the  Provident  Savings 
Life.     The  jurymen  have  not  yet  been  dynamited. 

Insurance  Herald  got  out  a  very  creditable 
American  Life  Convention  number.  Among  the 
"informal  talks"  reported  is  this: 

T.  L.  Miller,  vice-president  West  Coa.st  Life  of  San 
I'^rancisco.  Our  company  gets  much  of  its  business 
from  the  Philippines.  It  is  an  outlet  for  new  com- 
panies. The  future  for  young  companies  should  be 
along  new  and  fresh  lines.  In  China  when  a  China" 
man  gives  a  letter  of  introduction  to  an  agent  to 
present  to  a  friend,  the  latter,  out  of  consideration  of 
his  friend,  is  compelled  to  take  a  policy  whether  he 
wants  one  cr  not. 
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Mary   Harper  Acquitted   by  a  Soft- 
Headed  Jury 

A  three  -story  frame  lodging  -  house 
at  1264  Howard  street,  San  Francisco, 
was  set  on  fire  in  several  places,  after 
midnight.  Coal  oil  and  gasoline  had 
been  used.  The  lodging-house  furniture 
was  overinsured  —  nearly  $4  insurance 
to  $1  of  actual  value. 

Fire  Marshal  Towe  made  out  a  perfect 
case  against  the  accused.  He  had 
eighteen  witnesses.  The  woman's  ki- 
mona  was  found  wet  with  oil  and 
scorched.  There  had  been  an  explosion, 
and  this  aroused  some  of  the  70  lodgers 
on  the  two  upper  floors.  Mary  Harper 
was  seen  in  the  hallway  near  where  the 
fire  was  found.  The  fires  were  set  in 
her  rooms,  and  in  no  other  of  the  48 
rooms. 

The  lodging-house  was  purchased  by 
Mrs.  Harper,  recently  from  Portland, 
where  she  had  trouble.  The  woman 
also  has  a  record  elsewhere.  The  price 
paid  was  $1,100.  A  policy  in  the  North 
River  for  $1,000  was  assigned  to  the 
purchaser,  who  immediately  took  out 
$2,500  additional  insurance.  Soon 
thereafter  the  incendiary  attempt  was 
made,  and  might  have  succeeded,  with 
dreadful  loss  of  life,  if  an  explosion  of 
the  oiled  rubbish  thrust  into  the  wall 
had  not  aroused  a  sleeper  in  the  adjoin- 
ing room.  Rushing  into  the  hall  she 
saw  the  landlady  there,  a  few  feet 
from  a  room  where  the  firemen  found 
evidence  of  incediarism. 

The  woman's  daughter  told  the  fire 
marshal  that  her  mother  was  not  in  her 
room  at  the  time  of  the  fire  alarm  but 
on  the  witness  stand  she  swore  that 
Mrs.  Harper  was  asleep  in  bed  at  her 
side.  The  daughter's  name  is  Hazel 
Bauer.  Two  women  swore  that  they 
saw  Mrs.  Harper  in  the  hall  immediately 
after  the  explosion,  apparently  coming 
from  the  room  which  was  on  fire. 

Edward  Delanoy,  a  French  Canadian, 
traveling  under  the  alias  of  Bergin,  who 
was  living  with  Mrs.  Harper,  was  jointly 
charged  with  setting  fire  to  this  Hiber- 
nia  hotel.     He  was  out  on  $500  bail,  put 


up  by  his  son  Arthur,  a  Portland  barber. 
Delanoy  or  Bergin  ran  away  and  his 
bail  has  been  forfeited.  The  police 
are  looking  for  him,  and  his  "clock- 
stopping"  portrait  is  in  the  hands  of 
the  authorities  of  many  states. 

One  of  the  lodgers  testified  that  be- 
fore the  fire  she  overheard  Mrs.  Harper 
and  Delanoy  quarreling  over  the  divi- 
sion of  the  $3,500  insurance  money, 
and  that  she  heard  the  sounds  of 
hammer  and  saw  in  the  rooms  occupied 
by  the  quarreling  "brother"  and 
"sister."  Holes  were  found  in  the 
floors  and  walls  of  the  three  rooms, 
stuffed  with  rags  and  paper  soaked  with 
benzine  and  kerosene. 

It  was  a  clear  case  of  arson,  pressed 
by  the  fire  marshal  because  the  evidence 
was  overwhelming.  But  the  defence 
had  a  trick  card.  It  was  a  baby,  the 
child  of  the  daughter  of  the  accused. 
Mother  and  daughter  and  granddaugh- 
ter sat  together  during  the  five  days  of 
the  trial.  Mrs.  Harper  and  her  attor- 
neys took  turns,  with  the  mother, 
holding  that  precious  infant  —  whose 
father  lives  in  Portland.  Evidence 
against  the  accused  piled  high  and 
heavy.  But  what  of  it?  There  was 
the  defence— the  baby.  With  tears  in 
their  voices  the  attorneys  appealed  to 
the  tender  -  hearted  and  soft  -  headed 
jurymen.  "Can  you,"  they  were  sob- 
bingly  entreated,  "condemn  this  inno- 
cent infant  to  the  penitentiary — to  the 
shame  of  a  grandmother  in  the  peni- 
tentiary for  20  years  and  perhaps  for 
life?"  Weeping  all  around.  Jurymen 
deeply  affected.  No,  the  jury  could 
not  do  so  cruel  a  thing.  That  infant 
should  not  be  imprisoned,  but  should 
have  the  blessed  privilege  of  living  a 
free  life  with  that  free  grandmother. 
The  jury  acquitted  Mrs.  Harper.  The 
infant  is  saved  one  stain. 

As  to  the  70  people  whose  lives  were 
endangered,  as  to  many  more  people 
whose  lives  will  be  endangered  and 
may  be  lost  by  incendiaries  made  bold 
by  this  acquittal,  and  as  to  the  insurance 
companies  which  will  be  defrauded  by 
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those  incendiaries,  they  had  no  rights 
worthy  of  consideration  by  this  jury, 
in  comparison  with  the  future  comfort 
of  the  baby  so  defty  paraded  in  court. 
"Why,  Towe,"  said  one  of  the  jurymen, 
"you  couldn't  expect  us  to  convict  that 
baby ! " 

Los  Angeles  Fire   Enters  San   Francisco 
in    February 

Secretary  Richards  notifies  us  that 
the  Los  Angeles  Fire  has  engaged  Edd 
G.  Dosrfler,  who  recently  resigned  as 
manager  of  the  San  Francisco  office  of 
the  Washington  Fire,  as  manager  of  its 
new  San  Francisco  department  office. 
Mr.  Doerfler  will  enter  the  company's 
employ  on  January  1,  and  the  San  Fran- 
cisco department  office  will  be  estab- 
lished on  or  about  February  1. 


McNear    &    Wayman's    General  Agency 

One  of  the  Coast  leaders,  ranking  No. 
4,  is  the  firm  of  McNear  &  Wayman, 
with  offices  in  the  National  building  at 
the  corner  of  Sacramento  and  Sansome 
streets.  With  a  million  and  a  quarter 
of  fire  premiums  and  moderate  losses, 
the  firm  has  a  standing  which  com- 
mands business.  The  companies  repre- 
sented are  the  National  of  Hartford  and 
the  Mechanics  &  Traders  of  New  Or- 
leans, and  also  the  Colonial  Fire  Under- 
writers. The  National  now  has  nearly 
ten  millions  of  assets  and  over  six  mil- 
lions of  income.  Its  policyholders'  sur- 
plus is  two-fifths  of  its  assets.  These 
also  are  the  fine  figures  of  the  Colonial 
Fire  Underwriters.  The  Mechanics  & 
Traders  has  a  net  surplus  larger  than 
its  $300,000  capital.  Surplus  assets  and 
premiums  increase  every  year. 


Mud  for  Ballast.  —  Owners  of  old 
wooden  vessels  along  this  coast  have  in 
some  cases  saved  expense  in  loading 
good  ballast  by  dumping  river  mud  in- 
to the  holds  and  this  filth  washed 
through  the  lumber  cargo  has  so  soiled 
a  large  percentage  of  it  that  it  was 
worthless  as  a  merchantible  commodity. 
On  the  ship  William  H.  Smith  this  mud 


and  silt  was  so  thick  that  it  clogged  the 
pumps,  and  the  harrassed  crew  had  to 
cut  off  five  feet  from  the  bottom  of  the 
pump  to  work  it  in  their  efforts  to  keep 
the  ship  clear. 

Canton   Insurance  Office 

The  annual  statement  of  the  Canton 
(marine),  as  presented  to  the  stock- 
holders at  the  39th  ordinary  meeting, 
October  15,  shows  $1,484,945  gold  assets 
and  $831,397  premiums.  Lo.sses  were 
$556,713.  Total  income  was  $936,845. 
Losses  and  expenses  left  a  favorable 
balance  of  $252,231.  Out  of  this  bal- 
ance, $25,000  was  added  to  the  re.serve 
and  reinsurance  funds,  and  $75,000,  or 
$7.50  a  share,  was  paid  in  dividends. 
The  paid  up  capital  is  $250,000.  The 
remainder  of  the  quarter-million  bal- 
ance ($152,231)  was  carried  to  the 
credit  of  underwriting  expense  account. 

The  Canton  Insurance  Office  is  doing 
well.  Its  assets  are  well  invested  in 
mortgages  and  bonds.  Among  the  in- 
vestments is  $200,000  in  United  States 
government  bonds. 

Parrott  &  Co.,  of  320  California 
street,  are  the  general  agents  for  the 
Pacific  Coast  and  Hawaiian  Islands.  J. 
J.  Theobald  is  the  marine  manager. 


The  Aachen  &  Munich 

This  German  company  maintains  its 
front  rank  among  the  insurers  of  con- 
tinental Europe.  It  is  successful, 
writes  a  large  and  choice  business,  and 
has  first-class  reinsurance  facilities.  In 
assets  and  surplus  and  premium  in- 
come it  occupies  an  enviable  position  at 
home;  and  in  the  United  States  too  it  is 
adding  yearly  to  its  resources,  its  sur- 
plus and  its  premiums.  The  Aachen  & 
Munich  has  two  and  a  quarter  million 
invested  in  this  country,  and  its  sur- 
plus is  more  than  a  million.  Conroy  & 
Olds  represent  this  95-year-old  company 
on  this  Coast. 


Marine.  —  The  Northwestern  pulled 
off  the  rocks  of  San  Juan  island,  after 
placing  ballast  aft.      Big  hole  in  bow\ 
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Whitney  Palache  of  the  Hartford 
Fire  has  returned  from  the  East,  with 
his  two  sons. 

Edward  E.  Potter  is  preparing-  to 
complete  his  tour  of  Australasia  via 
Tahiti. 

Assist.  General  Agent  Sanderson  has 
returned  from  a  pleasant  visit  to  the 
Hawaiian  Islands. 

Manager  Medcraf t  has  returned  from 
a  visit  to  England.  As  stated  else- 
where, he  returns  with  additional  terri- 
tory for  the  Union. 

C.  F.  Mullins,  formerly  Coast  man- 
ager for  the  Commercial  Union  and  the 
Alliance,  is  in  San  Francisco  on  a  visit 
to  his  daughter.  Mr.  Mullins  is  now  a 
resident  of  London,  where  he  is  taking 
an  active  interest  in  English  politics. 

As  stated  in  one  of  our  extras, 
Manager  James  Wyper  and  family 
have  returned  from  a  very  enjoyable 
trip  to  the  Antipodes. 

Manager  Irving  of  the  Phoenix 
Assurance  is  again  at  his  desk,  after  a 
brief  illness. 

Manager  Tiedemann  of  the  Michigan 
Commercial  is  beginning  to  feel  quite 
at  home,  after  a  long  trip  through  the 
Northwest. 


The  Edward   Potter  General  Agency 

Nearing  on  thirty-eight  years  old  is 
the  general  agency  of  Edward  E.  Pott  e 
of  San  Francisco.  It  is  characterized 
by  two  things:  by  a  conservative  man- 
agement and  by  a  profitable  annual 
exhibit.  General  Agent  Potter  is  a 
careful  underwriter  and  has  a  long 
experience  with  all  the  principal  haz- 
ards in  this  Coast  field. 

The  companies  represented  are  the 
Williamsburg  City,  the  Glens  Falls,  the 
Security  and  the  Girard  F.  &  M.^all 
long  established  and  of  good  repute. 
For  these  companies  the  general  agency 
writes  nearly  a  half  million  premiums 
annually,  with  an  average  loss  ratio  of 
only   about    28    percent.     Business    is 


written  in  California,  Oregon,  Wash- 
ington, Idaho,  Montana,  Utah,  Arizona 
and  Alaska. 

Mr.  Potter  is  assisted  by  his  son, 
W.  W.  Potter,  who  is  assistant  general 
agent. 

The  Frankfort 

A  company  which  is  making  a  good 
reputation  and  is  writing  an  increasing 
amount  of  business  in  this  country  is 
the  Frankfort  Marine,  Accident  and 
Plate  Glass  Insurance  Co.  of  Frankfort 
on  Main,  Germany.  C.  H.  Franklin  is 
United  States  manager,  with  head- 
quarters in  New  York.  David  Duncan 
is  Coast  manager,  with  headquarters  in 
San  Francisco. 

In  this  country  the  Frankfort  writes 
accident  and  health,  liability,  burglary 
and  theft,  and  workmen's  collective. 
The  greater  part  of  the  $1,200,000 
premiums  is  drawn  from  the  liability 
business.  The  company  is  doing  well  at 
home  and  in  this  country.  The  Coast 
department  is  in  fine  shape  now. 


New  York. — Some  radical  legislative 
recommendations  by  the  investigation 
committee  are  feared  here.  Possibly 
the  outcome  will  be  laws  prohibiting 
co-insurance. 


Manhattan   Life   Insurance  Co. 

Last  summer  the  Manhattan  Life  passed  its  60th 
birthday.  That  is  old  age  for  an  American  life  in- 
surance company,  where  age  carries  with  it  the 
assurance  of  confidence  and  stability.  And  this  old 
New  York  company  is  buttressed  with  assets  and 
surplus  and  good  reputation  and  a  fine  record  and 
a  management  with  which  no  fault  is  found;  and 
moreover  the  great  investigation,  which  searched  to 
the  bottom  of  New  York  company  affairs,  placed 
the  seal  of  approval  on  the   Manhattan. 

Out  here  the  Manhattan  is  represented  by  Dean 
Landers,  for  so  John  the  Genial,  our  oldest  life 
manager,  is  referred  to.  He  is  one  of  the  direct- 
ors of  the  company  and  a   man  of  perennial  youth. 

Some  excellent  territory  for  a  general  agency, 
in  the  Pacific  Northwest  and  elsewhere,  is  offered 
by  the  Manhattan;  and  if  you  think  you  can  build 
up  an  agency  and  are  ambitious,  you  should  write 
to  the  company  for  particulars. 
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SAN     FRANCISCO     NOTES 

Charles  Spinney  is  now  with  Manager  Avery. 
A  broker  writes  us  that  real  estate  agents  who 
are  brokers  still  renew  or  write  anew  risks  at  the 
excessive  values  which  followed  the  great  fire.  In 
other  words,  the  real  estate  brokers  are  overinsuring 
and  inviting  fire,  fuss  and  funny  business. 

Lloyds  Lose  on  a  Chimpanzee.  —  The  trained 
monkey  on  exhibition  in  San  Francisco  died  of 
pneumonia,  after  the  arrival  of  physicians  brought 
from  Mew  York  to  save  the  valuable  man-imitating 
four-hander.  It  is  reported  that  he  was  insured  at 
Lloyds  for  $25,000. 

We  may  mention,  as  illustrating  the  drift  west- 
ward, the  completion  of  the  Young  Men's  Christian 
Association  building  at  the  corner  of  Leavenworth 
and  Golden  Gate  avenue.  The  former  building, 
destroyed  in  the  great  fire,  was  at  the  corner  of 
Mason  and  Ellis  streets,  three  blocks  east  and  three 
blocks  north  of  the  new  location.  The  new  build- 
ing is  also  much  larger.  Manager  Watt  of  the 
Royal  and  Queen,  the  president  of  the  association, 
presided.  New  theaters  and  restaurants,  replacing 
those  burned,  are  likewise  about  three  blocks 
farther  west.  Banks  are  also  moving  west  and 
south  of  the  old  localities.  The  newspaper  center 
remains  the  same.  North  Montgomery  street  and 
adjacent  blocks  still  show  the  serious  effects  of  the 
disaster,  but  will  no  doubt  recover  in  time.  The 
district  east  of  Battery  seems  fully  recovered  and  is 
as  busy  as  ever. 

City  Engineer  Mason  delivered  an  interesting 
lecture  before  the  Fire  Insurance  Society  of  San 
Francisco  recently  on  the  subject,  "The  Auxiliary 
Fire  Protection  System  of  San  Francisco."  There 
were  about  250  persons  present  to  hear  the  lecture, 
which  was  illustrated  with  maps  and  diagrams. 
Mason  described  the  system  in  detail  and  gave  an 
account  of  the  work  done  and  yet  to  be  done.  He 
said  the  plant  will  be  completed  by  October.  1911. 
at  a  saving  to  the  city  of  $500,000  over  the  origmal 
estimate  of  $5,000,000.  He  said  the  hydrants 
are  three  times  the  size  of  those  on  the  fresh  water 
system.  The  reason  the  trenches  are  left  open  so 
long  is  that  every  joint  of  pipe  is  first  tested  under 
pressure  in  the  open  trench.  The  membership  of 
the  society  now  ex(?eeds  450.  The  next  meeting 
will  beheld  in  the  society's  rooms,  418  Montgomery 
street,  third  floor,  over  the  Pacific  Coast  Casualty 
offices.  Wm.  Sexton  will  read  a  paper  on  adjust- 
ing. 


Employers'    Liability    Assurance    Corpo- 
ration 

If  a  company  can  be  the  dean,  then  this  British 
office  is  the  dean  of  the  liability  business.  Next 
April  it  will  be  30  years  old.  It  was  the  first  com- 
pany to  engage  specially  in  this  branch  of  indem- 
nity, and  its  experience  has  fixed  rates  and  its  con- 
servatism has  been  a  wholesome  example  to  the 
companies  organized  since.  The  influence  of  the 
Employers'  Liability,  notably  in  this  country,  has 
done   much   to  shape   the   business    along   correct 

lines. 

In  this  country  the  company  writes  accident, 
health,  liability,  fidelity,  steam-boiler,  burglary  and 
theft,  auto.  prop,  damage,  and  workmen's  collec- 
tive business.  The  United  States  branch  has  over 
$5,000,000  assets  and  about  $2,000,000  surplus. 
On  this  Coast  it  is  represented  by  Chas.  J.  Okell, 
with  headquarters  in  San  Francisco. 

Niagara   Fire  Insurance  Company 

One  of  the  leading  and  oldest  of  New  York  fire 
companies  is  the  Niagara  Fire,  which  was  60  years 
old  this  year.  It  is  a  six-millionaire  as  to  assets 
and  a  three-millionaire  as  to  surplus  to  policyhold- 
ers. Its  average  loss  ratio  is  moderate  and  its  sur- 
plus therefore  continues  to  increase.  Managers 
Thornton  and  Parrish  are  writing  a  large  and  in- 
creasing business  for  the  company  on  the  Coast, 
with  uniformly  low  loss  ratios. 

United   States    Fidelity  &  Guaranty   Co. 

This  large  Baltimore  company  writes  fidelity  and 
surety  and  burglary  and  theft  insurance.  The  net 
premiums  are  about  $3,600,000.  The  assets  are 
about  five  and  a  quarter  millions,  of  which  nearly 
half  is  surplus  to  policyholders.  Assets,  surplus 
and  business  are  increasing .  Borland  &  J  ohns  are 
managers  of  the  Pacific  department,  with  head- 
quarters in  San  Francisco;  and  they  are  writing  an 
increasing  business. 

Bubonic  Plague  Scare.  —  A  timely  article  on 
the  alleged  "bubonic  plague"  in  California  ten 
years  ago  is  found  in  the  December  issue  of  the 
"Twentieth  Century  Magazine."  The  writer 
shows  up  the  reasons  for  declaring  San  Francisco 
an  infected  port,  and  says  that  no  alleged  case  of 
bubonic  plague  in  San  Francisco  was  ever  diag- 
nosed as  such  by  the  attending  physician,  while  the 
victim  was  alive  or  after  death.  Other  important 
facts  are  given  to  show  that  the  plague  never  ex- 
isted in  San  Francisco.  The  whole  affair  appears 
to  have  been  engineered  by  the  Marine  Hospital 
service,  working  in  opposition  to  the  Cahfornia 
state  authorities. 
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New  York  Underwriters  Agency 

There  are  "agencies"  and  "under- 
writers" but  there  is  only  one  New 
York  Underwriters  Agency.  For  over 
forty-six  years  it  has  been  furnishing 
property-owners  with  first-class  indem- 
nity, and  now  it  occupies  a  front  rank 
in  resources  and  security  to  policy- 
holders, with  some  nine  millions  of 
surplus  to  their  credit,  and  over 
twenty-three  millions  of  assets  behind 
its  contracts. 

The  Pacific  department  is  under 
Manager  H.  R.  Mann,  a  well  known 
Coast  underwriter  of  many  years'  ex- 
perience and  notable  success. 


Calendars 


The  pictorial  subject  of  the  Glens 
Falls  pretty  calendar  for  1911  is  the 
battle  of  Rogers  Rock,  Lake  George, 
N.  Y.,  March,  1758.  The  trapper  sol- 
diers wore  snowshoes.  The  picture  is 
a  copy  of  a  painting  in  the  possession 
of  the  company.  The  French  and 
Canadians  and  200  Indians  were  the 
successful  assailants.  Very  few  of  Rog- 
ers's 180  English  command  escaped. 
Those  who  surrendered  were  massacred 
by  the  Indians.  The  last  stand  by  the 
devoted  band  is  the  subject  of  this 
historical  painting.  The  scene  is  not 
far  from  Glens  Falls. 

The  Continental  Fire's  calendar  for 
1911  is  on  a  handsome  card  of  colors 
and  bronze.  The  pictorial  subject  is 
"Clark's  Capture  of  Kaskaskia."  Cur- 
iously, too,  the  capture  was  on  the 
night  of  July  4.  The  settlement  and 
the  officers  and  soldiers  were  French 
and  heartily  devoted  to  the  British 
crown.  George  Rogers  Clark,  the 
American,  commanded  a  picked  force 
of  hunters,  who  had  marched  from  the 
Falls  of  the  Ohio  through  what  is  now 
Indiana,  then  a  land  of  swamps  and 
forests.  In  the  hall  of  the  fort  a  ball 
was  in  progress.  Young  Clark,  clad  in 
buckskin,  entered  the  hall  quietly,  and 
told  the  officers  and  ladies  to  continue 
their  dance,  but  not  under  the  rule  of 


Great  Britain.  The  astonishment  of 
"the  natives"  is  depicted  in  the  faces 
of  the  young  people. 

A  very  novel  calendar  is  that  issued 
by  the  Metropolitan  Life  Insurance 
Company.  On  the  folding  front  is  a 
picture  of  the  tower  clock,  the  largest 
four-dial  in  the  world.  It  is  26^  feet  in 
diameter,  the  two  hands  weigh  1700 
pounds,  and  the  minute  hand  is  17  feet 
long.  The  figures  on  the  dial  are  4  feet 
high.  There  are  4  chime  bells  650  feet 
above  the  street.  The  lantern  which 
flashes  the  quarter-hours  is  50  feet 
higher.  Opening  the  "doors"  of  the 
calendar  we  have  a  picture  of  the 
Metropolitan  Life  building  and  tower, 
of  grand  and  beautiful  architecture. 
The  building  covers  an  entire  block  and 
has  50  elevators,  a  floor  area  of  25  acres, 
nearly  4  miles  of  corridors.  The  tower 
700  feet  tall  is  the  highest  piece  of 
masonry  in  the  world.  The  company 
employs  over  15,000  persons,  and  has 
more  than  10  million  of  policies  and 
over  2,000  million  dollars  insurance  in 
force. 

The  Atlas  vest-pocket  calendar  for 
1911  maintains  the  high  standard  of  ex- 
cellence of  previous  years. 


Frank  W.    Dickson  Agency 

Companies  represented  are  the  Ger- 
man Fire  of  Pittsburg  and  the  Concor- 
dia Fire  of  Milwaukee  —  both  long  es- 
tablished and  in  excellent  condition, 
with  loss  ratios  below  the  general  aver- 
age. General  Agent  Dickson  is  writ- 
ing an  increasing  amount  of  good  busi- 
ness, with  a  loss  ratio  somewhat  below 
the  general  average  in  this  field. 


Association  of  Life  Insurance  Presidents 

General  Counsel  and  Manager  Cox  is  congratu- 
lated warmly  upon  the  very  successful  convention 
of  the  Presidents  at  Chicago  last  week.  Very  able 
papers  were  read  by  their  authors.  A  federal  de- 
partment of  health  was  favored.  It  was  resolved 
to  invite  colleges  and  universities  to  add  courses  of 
life  insurance  study  to  prepare  men  and  women  to 
take  up  such  work  later.  This  was  the  fourth  con- 
vention of  life  insurance  presidents. 
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Increased    Dividends 

The  Phoenix  Mutual  Life  Ins.  Co.  of 
Hartford  will  pay  from  10  to  20  per 
cent  increased  dividends,  beginning 
with  next  month. 


Insurance    Company   of    North    America 

If  any  insurance  man  were  to  be 
asked  to  name  the  oldest  and  strong- 
est and  safest  American  fire  companies, 
one  of  those  quickest  to  occur  to  him 
would  be  the  Insurance  Company  of 
North  America,  which  is  the  oldest  fire 
office  in  the  Western  hemisphere.  It 
is  one  of  the  strongest  too,  for  it  has 
$3,000,000  capital  and  nearly  $6,000,000 
surplus  as  regards  policyholders.  The 
perfect  safety  of  its  indemnity  under 
all  circumstances  is  attested  not  only 
by  its  large  resources  but  by  its  tradi- 
tionally conservative  management. 

The  Pacific  department,  under  the 
able  management  of  James  C.  Johnston, 
general  agent,  is  steadily  increasing  in 
premium  income,  with  a  uniformly  low 
loss  ratio. 


Serious     Trouble     at     Seattle    May     Be 
Averted 

For  some  time  the  fire  underwriting 
situation  at  Seattle  has  been  exceed- 
ingly bad.  The  utter  demoralization 
which  precedes  a  rate  war  is  near  at 
hand.  The  abolition  of  all  rules  at 
Seattle  has  recently  been  under  con- 
sideration. This  state  of  affairs  is  in- 
evitable under  the  conditions  of  gen- 
eral agency  and  east-reporting  which 
have  prevailed  in  the  Northern  city. 
We  may,  without  conceit,  add  that  sev- 
eral months  ago  we  predicted  it. 

Many  small  Eastern  companies  have 
been  operating  in  Washington,  under 
the  easy  laws  of  that  state  as  to  capital 
and  liabilities.  They  have  constituted 
a  disturbing  element  by  appointing 
nominal  general  agents  on  a  commission 
which  permitted  a  large  rebate.  Owing 
to  the  number  of  small  companies  oper- 
ating in  Washington  and  not  elsewhere 
in  this  field,  and  with  agents  reporting 


only  to  points  east  of  the  Rockies, 
Board  influences  and  restraints  have 
been  nominal  in  the  Seattle  field,  and  it 
has  seemed  likely  that  the  excess  com- 
missions, the  cutting  and  rebating  and 
other  irregularities  of  the  Sound 
country  would  extend  over  the  whole 
state  and  turn  a  small  underwriting 
profit  into  a  large  underwriting  lo.ss. 

A  recent  investigation  disclosed  an 
admitted  condition  in  Seattle  which  re- 
quired immediate  action.  A  committee 
of  managers,  representing  large  inter- 
ests in  Washington,  visited  Seattle  re- 
cently and  called  the  agents  together 
to  discuss  the  very  unpleasant  and 
menacing  situation.  The  committee- 
men were:  F.  J.  Devlin  of  the  Atlas 
(chairman),  B.  Faymonville  of  the  Fire- 
mans  Fund  and  K.  W.  Osborn  of  the 
Pennsylvania  Fire.  The  whole  matter 
was  gone  into  thoroughly  with  the 
Seattle  men,  and  the  need  of  immediate 
action  was  conceded  by  all.  The  alter- 
native is  to  open  rates  with  no  rule  as 
to  commissions.  Indeed,  there  are 
managers  who  believe  it  must  come  to 
this  war  measure  finally  and  who  pre- 
fer it  to  come  now. 

The  Board  company  managers  are 
handling  the  case  with  characteristic 
caution  and  deliberation,  and  have 
evolved  a  plan  which  seems  adapted  to 
special  Washington  conditions.  The 
proposed  plan  provides  for  a  Washing- 
ton association  on  lines  similar  to  those 
of  the  Rocky  Mountain  Association. 
The  new  association  is  to  be  composed 
of  three  classes  of  companies,  to-wit: 
those  reporting  to  San  Francisco,  those 
reporting  East  and  those  having  head- 
quarters or  general  agencies  in  the 
state.  All  interests  being  represented, 
the  association  should  be  able  to  put  a 
stop  to  present  and  curb  any  new  de- 
moralizing conditions  of  business.  The 
majority  of  the  governing  committee 
would  of  course  be  members  of  the 
Board  of  Fire  Underwriters  of  the 
Pacific,  and  represent  the  larger  amount 
of  business  written. 

The    new    association    will     operate 
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strictly  within  the  laws  of  the  state  of 
Washington.  The  governing  commit- 
tee will  meet  say  twice  a  year  in  Seattle 
and  all  grievances  will  be  taken  up  at 
these  meetings.  The  agents  in  Seattle 
favor  the  proposed  plan,  and  as  it  seems 
the  only  alternative  to  the  abrogation 
of  all  rates,  the  plan,  especially  at 
this  time  of  legislative  sessions,  should 
certainly  be  given  a  trial.  It  will  be 
ample  time,  later,  after  possible  failure, 
to  try  the  drastic  cure  of  "each  for 
itself  and  the  devil  for  the  hindmost." 


Out  here  on  the  Coast  Manager  Geo. 
C.  Farrell  is  rounding  up  returns  which 
show  satisfaction  to  all  concerned. 


American  of   Newark 

This  American  is  strong  and  conserva- 
tive, with  steadily  increasing  resources. 
It  is  now  a  millionaire  as  to  capital  and 
a  nine-millionaire  as  to  assets.  Its  net 
surplus  is  something  like  two  and  a 
half  times  its  capital.  A  city  could 
burn  down  without  impairing  its  mil- 
lion capital. 

On  the  Pacific  Coast,  under  the  man- 
agement of  Gordon  &  Hoadley,  the 
American  is  increasing  in  business  and 
incurring  losses  which  leave  »^a  good 
margin  of  profit. 


Preferred  Accident    Insurance  Company 

Recently  this  very  successful  New 
York  accident  company  celebrated  the 
twenty-fifth  anniversary,  as  now  organ- 
ized. It  is  the  development  of  a  mutual 
which  was  started  on  new  lines,  spec- 
ializing preferred  risks,  in  1893.  The 
experience  warranted  its  early  reorgan- 
ization as  a  stock  company,  since  which 
time  it  has  made  wonderful  progress. 
Not  a  little  of  the  present  popular  fea- 
tures of  accident  insurance  are  due  to 
the  Preferred  and  its  president,  Kim- 
ball C.  Atwood.  The  secretary,  Wilfrid 
C.  Potter,  is  also  a  progressive  and  push- 
ing underwriter. 

The  Preferred  is  making  money,  and 
that  is  always  a  good  sign.  It  is  better 
to  hold  a  policy  in  an  accident  company 
that  is  making  money  than  one  that  is 
not.  And  then,  moreover,  the  finan- 
cial condition  of  the  company,  as  shown 
in  its  statement,  is  excellent. 


Connecticut  Mutual  Life  Insurance  Com- 
pany 

This  is  a  life  insurance  company 
which  commends  itself  strongest  to 
those  who  know  the  most  of  policies 
and  companies.  The  resources  of  the 
Connecticut  Mutual  are  large  and  well 
invested,  the  surplus  is  more  than 
ample  and  is  maintained  with  a  due  re- 
gard to  the  policyholders'  rights  as  to 
dividends.  The  company  pays  large 
dividends,  settles  claims  liberally,  issues 
an  admirable  policy,  and  is  in  every 
way  a  policyholders'  company. 

Some  65  years  of  business  and  some 
69  millions  of  assets  speak  eloquently 
for  the  company;  and  still  more  elo- 
quent is  the  record  of  dividends  paid 
policyholders.  This  is  a  company  which 
has  paid  back  to  policyholders  and  holds 
in  trust  for  them  more  than  it  has 
received  from  them. 

Nothing  too  good  can  be  said  for  the 
Connecticut  Mutual  Life  Insurance 
Company.  General  Agent  Harmon 
will  agree  with  us  in  this  statement. 

Mutuals 

The  Citizens  Fire  Association  of 
Mankatohas  found  "enormous  under- 
writing profits"  very  shy  and  has 
therefore  reinsured  in  another  mutual 
and  run  away  to  fight  no  other  day. 


Prophecy.  —  Geo.  Markham  of  St. 
Louis  predicts  that  within  five  years 
one-third  of  the  "old-line"  fire  com- 
panies will  retire  from  business. 


Accident.— The  New  York  and  Mass- 
achusetts departments  have  ruled  that 
the  beneficiary  clause  in  an  accident 
policy  is  illegal.  After  January  1,  such 
insurance  must  be  in  the  form  of  a 
special  endorsement  containing  the 
statutory  provisions  and  prohibitions, 
for  which  an  additional  pi'emium  must 
be  charged. 
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Ord  Appointed   Marine    Manager  for 
Balfour-Guthrie 

W.  E.  J.  Ord,  a  very  competent  em- 
ploye of  the  Balfour  -  Guthrie  general 
agency,  has  been  appointed  marine 
manager,  succeeding  the  late  A.  H. 
Small.  Mr.  Ord  has  been  employed  in 
the  office  for  the  past  three  years. 


Coast  Marine    Business  In  1910 

Two  heavy  losses  were  incurred  by 
San  Francisco  marine  underwriters  this 
year,  to-wit :  the  Compton  off  the 
coast  of  Ireland  and  the  Damara  dam- 
age to  hull  and  cargo  on  the  rocks  at 
Ft.  Scott,  San  Francisco.  It  is  prob- 
able that  very  little  money  has  been 
made  on  this  Coast. 


Coast  Fire  Loss   Ratio 

At  the  present  writing  we  have 
gathered  some  $9,000,000  premium  fig- 
ures, with  $3,960,000  losses,  on  this 
Coast  in  1910.  This  is  an  average  loss 
ratio  of  44  percent.  Some  $20,000,000 
more  premiums  and  their  losses  are  yet 
to  be  heard  from.  It  is  believed  that 
the  average  will  not  exceed  42  percent, 
and  that  there  will  be  a  sJight  increase 
in  premium  income  in  spite  of  the  re- 
duced rates. 


The  Physicians  Defense  Co.  denies 
that  it  is  an  ins.  co.  and  hopes  to  enjoin 
California  Commissioner  Cooper  who  is 
trying  to  barrel  it  up  and  ship  it  back 
to  Indiana. 


Seattle  —  80-horse-power' combination 
chemical  and  hose  wagon  added,  at 
Railroad  ave.  and  Madison  st. 

Winnipeg.  —  McDonald  wholesale 
grocery  insurance  loss  $220,000.  Over- 
loaded floors  collapsed  before  the  fire. 


Fire  failed  to  follow  fall !  In  Tacoma 
a  garage  built  on  stilts  over  a  ravine 
collapsed  and  fell  in  a  mash  with  a 
crash  with  eight  automobiles  and  one 
typewriter.     The  lady  was  unhurt. 


Oregon's   New   Liability   Law   Now   in 
Effect 

Section  1.  Safety  provisions  required,  including 
designation   of  live   wires  by  a  color  or  otherwise. 

Section  2.  Any  person  in  charge  is  held  to  be 
agent  of  the  employer  in  all  damage  suits. 

Section  3.  Every  employe  in  charge  including 
architects,  must  see  that  the  requirements  of  this  act 
are  complied  with,  under  penalties. 

Section  4.  If  there  be  any  loss  of  life  by  reason 
of  neglect  or  violations  of  this  act,  the  widow  or 
other  heir  has  a  right  of  action  without  any  limit  of 
damages  to  be  awarded. 

Section  5.  In  action  to  recover  from  employer 
for  injuries  to  employe  the  negligence  of  a  fellow 
servant  shall  not  be  a  defense. 

Section  6.  Contributory  negligence  of  the  in- 
jured person  shall  not  be  a  defense,  but  may  be 
taken  into  account  by  the  jury  in  fixing  the  amount 
of  damage. 

No  Answer 

Some  time  ago.  for  a  reason  which  need  not  now 
be  discussed,  we  sent  a  letter  to  the  Delaware,  ask- 
ing why  that  company  had  retired  from  California, 
whether  or  not  it  had  extended  the  sixty  days  time 
for  filing  proofs  of  conflagration  losses  in  1906,  and 
whether  or  not  it  filed  a  list  of  policies  in  force  in 
the  burned  district  as  required  by  the  special  act  of 
the  legislature.  It  seems  possible  that  the  company 
retired  from  the  state  because  of  a  fear  of  possible 
earthquake  fires,  and  we  have  given  it  the  oppor- 
tunity to  say  so.  No  reply  to  our  letter  having  been 
received,  anyone  interested  is  at  liberty  to  draw  his 
own  conclusions. 


Isabella   Martin  Convicted 

Mrs.  .John  Martin,  charged  with  dynamiting  an 
enemy  in  Oakland,  Cal.,  was  again  found  guilty 
and  sentenced  to  life  imprisonment.  She  is  also 
charged  with  arson. 


C.   R.  for  1911 


Some  changes  and  improvements  for  1911  by 
this  journal  will  be  announced  later.  Life  men, 
especially,  will  be  interested. 


Railroads  Securities 

The  investments  of  life  companies  in  the  bonds 
of  railroads  is  discussed  in  the  Ide  address  on  page 
1246. 


Index  for  1910 


A  very  thorough  index  of  the  Coast  Review  Con- 
tents for  1910  appears  with  this  issue. 
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H-s-h-s-h 

The  legislatures  of  the  entire  Pacific 
West  will  be  in  session  in  a  few  days. 


California    State    Taxes    to    Be   Paid   By 
Corporations 

Under  the  amended  constitution 
hereafter  the  corporations  will  be  re- 
quired to  pay  all  taxes  necessary  to 
support  the  state  government  of  Cali- 
fornia. 

A  Barry  Good  Appointment 

Vice  President  Fiske  of  the  Metro- 
politan Life  notifies  us  of  the  appoint- 
ment of  the  Hon.  James  V.  Barry, 
Michigan's  famous  insurance  commis- 
sioner, to  be  an  assistant  secretary  of 
the  company. 

Bertheau  -  Watson   Co.   General  Agency 

This  San  Francisco  general  agency  is 
reporting  an  increased  business  this 
year,  with  a  moderate  loss  ratio  likely 
to  be  below  the  average  of  the  street. 
The  companies  represented  are  the 
Hanover,  State  of  Pennsylvania,  Union 
of  Philadelphia,  and  the  People's 
National. 


Edward   Brown  <&  Sons  General  Agency 

This  agency  keeps  up  with  the  pro- 
cession. Indeed,  last  year  it  moved 
up  a  point,  and  wrote  largely  increased 
premiums  for  the  Svea,  the  Agricul- 
tural and  the  Globe  &  Rutgers.  The 
total  premiums  were  $759,263,  with  a 
loss  ratio  of  only  36  percent.  The  Svea 
is  nearing  its  45th  year,  and  has  several 
millions  of  good  assets,  of  which  there 
is  a  clear  surplus  of  $570,862  in  this 
country.  The  Agricultural  has  over  a 
million  net  surplus,  and  the  Globe  & 
Rutgers  Fire  has  over  two  millions  net 
surplus.  Now  here  is  good  security, 
backed  up  in  each  instance  by  a  com- 
pany long  established  and  doing  an  in- 
creasing business. 

The  latest  thing  is  a  moving  picture 
machine  to  be  operated  in  dwelling- 
houses. 


State   Life   Ins.  Co. 

For  the  sole  benefit  and  doubly  assured  protec- 
tion of  policyholders,  the  State  Life  of  Indianapolis 
has  8  million  dollars  deposited  with  the  state  authori- 
ties of  Indiana.  This  is  nearly  the  whole  of  the 
company's  cash  assets  and  is  about  a  million  more 
than  its  liabilities.  This  deposit,  and  the  authenti- 
cation of  the  state  insurance  department,  puts  the 
State  Life  in  a  class  by  itself,  and  leaves  public  con- 
fidence without  any  alloy. 

The  present  management  is  very  prudent  and  of 
excellent  reputation,  and  the  interests  of  the  policy- 
holders are  in  good  hands.  The  State  Life  is  well 
established  in  this  field  and  has  agencies  in  many 
of  the  states  of  the  Union. 


Phoenix  Assurance  Co. 

This  London  fire  company  has  an  enviable 
reputation  for  good  practices  and  secure  indemnity. 
Its  many  millions  assets  include  some  3:V  millions 
invested  in  this  country,  where  it  has  some  12  hun- 
dred thousand  surplus  funds  for  the  soecial  protec- 
tion of  its  American  policyholders.  The  Phoenix 
Assurance  paid  over  2h  millions  conflagration 
losses  in  San  Francisco.  It  is  increasing  both  re- 
sources and  business  in  this  country.  The  Pacific 
department  is  doing  an  increasing  business  under 
General  Agent  Irving,  who  is  assisted  by  R. 
Gallegos. 

Prudential   Ins.   Co.   of  America 

This  is  the  full  and  well  deserved  title  of  the 
pioneer  industrial  life  insurance  company  of  Amer- 
ica. It  emerges  in  triumph  from  every  ordeal,  and 
the  most  rigid  scrutiny  of  its  affairs  by  state  in- 
surance departments  only  confirms  every  figure 
and  assertion.  What  a  wonderful  advertiser  this 
company  is  !  Recently  we  called  it  the  live  wire 
advertiser  of  the  United  States  —  which  means 
everywhere.  We  need  not  mention  the  company's 
200  millions  of  assets  nor  its  16-odd  millions  of 
surplus.  It  adds  nothing  to  the  reputation  of  the 
company.  Out  here  in  the  Pacific  West  the  Pru- 
dential writes  industrial  as  well  as  ordinary  life 
business,  and  is  represented  by  very  able  men. 


Industrial. —  An  agent  can  add  to  his  standing 
in  an  office  by  keeping  his  collection  book  neat 
and  clean,  even  though  he  may  not  be  a  fine 
writer.  There  is  no  reason  why  his  collection 
book  should  not  be  neatly  kept.  We  sometimes 
see  collection  books  that  look  as  if  they  had  been 
kept  in  the  coalbin,  and  it  would  require  a  Phila- 
delphia lawyer  to  interpret  the  meaning  of  the 
curious  signs  and  wonders  found  within  its  pages 
—  Indust.  Review. 
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— Coast  fire  insurance  losses  again  (for 
October)  in  excess  of  a  million.  Count- 
ing Victoria  fire,  they  were  in  excess  of 
one  and  a  half  million. 

— Wenatchee,  Wash.— H.  T.  Wright,  a 
local  insurance  agent,  was  severely 
injured  b\'  being  thrown  twenty-five 
feet  out  of  a  colliding  automobile. 

— ^tna  Indemnity  Again  Impaired. — 
The  failure  of  a  bank  in  New  York  re- 
veals a  shrinkage  in  the  assets  of  the 
iEtna  Indemnity  which  wipes  out  its 
surplus  and  impairs  its  capital.  The 
company  may  reinsure. 

— The  Mutual  Life  recently  paid  death 
claims  as  follows  : 

San  Francisco  —  Wm.  Hawkins,  ma- 
chinist, $10,094;  Los  "Angeles— H.  T. 
Wimberly,  orange  grower,  $10,405; 
Denver  —  A.  Z.  Salomon,  retired,  $10,- 
081. 

—Personal.  —  United  States  Manager 
Guile,  whose  visit  to  San  Francisco  and 
return  home  via  Los  Angeles  was  men- 
tioned in  one  of  our  supplements,  "did 
us  proud"  when  he  told  the  editor  that 
he  had  been  reading  the  Coast  Review 
for  thirty-five  years,  beginning  when 
he  was  a  young  clerk  in  the  Royal  office 
in  England. 

— Xmas  Pleasing  Presents. — TheSpring- 
field  F.  &  M.  Ins.  Co.,  via  Manager 
Geo.  W.  Dornin  and  Assistant  Manager 
John  Gushing  Dornin  of  the  Pacific  de- 
partment, sends  greetings  and  best 
wishes  for  a  merry  Christmas  and  a 
happy  New  Year,  in  the  permanent 
form  of  a  handsome  leather  coin  purse. 
He  who  steals  this  purse  steals  not 
trash. 

Now  .smoke  away,  'til  a  golden  ray 
lights  up  the  dawn  of  tomorrow;  for 
this  Christmas  cigar,  like  a  shield,  will 
bar  all  blows  from  care  and  sorrow. 
Thus  sing  Manager  A.  S.  Holman  and 
Supervisor  Otto  L.  Tzois  of  the  Califor- 
nia department  of  the  Travelers.  The 
fragrant  contents  of  the  accompanying 
box  may  be  imagined. 


— The  output  of  petroleum  in  the  U.  S. 
is  twice  that  of  all  the  rest  of  the 
world. 

— Slight  quake  shocks  at  Long  Beach 
and  San  Diego,  Cal.,  but  no  damage  by 
these  earth  emotions. 

— Population. — Portland,  Or.,  has  207,- 
214  inhabitants,  a  gain  of  116,788  peo- 
ple or  129.2  percent  in  ten  years. 

— Now  that  the  women  can  vote  in 
Washington  they  may  elect  a  woman  to 
succeed  Jenial  John  as  insurance  com- 
missioner. But  will  any  enterprising 
woman  be  willing  to  bury  herself  in 
Olympia  ? 

—  A  complicated  apportionment  of  loss 
case  recently  came  up  in  Ft.  Smith, 
Ark.  Four  sets  of  forms  were  involved. 
The  first  adjusters  on  the  ground  pro- 
ceeded to  apportion  the  loss  under  the 
Kinne  rule.  Later  arrivals  adopted  a 
different  method,  from  the  decision  in 
Page  V.  Sun  Fire.  Thresher  Hall,  as 
we  learn  from  The  Insurance  Herald, 
has  been  written  to  for  an  expert 
opinion. 

— Population.  —  Seattle,  Wash.,  has 
237,194  to  its  credit  in  the  census.  This 
is  a  gain  of  156,523  or  194  percent,  over 
1900. 

Great  Falls,  Mont.,  has  13,948  inhabi- 
tants, an  apparent  decrease  of  982;  but 
the  census  people  say  there  has  been 
an  increase,  as  the  1900  figures  were 
fraudulent. 

Tacoma,  Wash.,  has  83,743  people, 
against  37,714  ten  years  ago.  Hoquiam, 
8,171;  Vancouver,  9.300;  Centralia. 
7,311;  North  Yakima,  14,082. 

Washington,  1,141,990,  an  increase  of 
623,887,  or  120  percent,  which  is  the 
largest  state  percentage  gain. 

Hawaiian  Islands,  191,909,  an  increase 
of  37,908. 

Alaska,  64,356,  an  increase  of  only 
764  in  ten  years. 

Wyoming,  145,965,  an  increase  of  53,- 
434  or  57.7  percent. 
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— The  Pacific  Surety  is  now  prepared  to 
increase  its  capital  to  a  million. 

—Marine.  —  The  Queen  has  been  li- 
censed to  write  automobile  business  in 
California. 

—Chicago.— J.  W.  Robertson  has  re- 
signed as  Western  manager  of  the  Fire 
Association. 

—Marine. — Unwatched  acetylene  lights 
have  been  established  in  Stephens  pass- 
age, Alaska  —  also  in  Sumner  and 
Stikine  straits. 

— Five  Years  for  Arson. — Israel  Liever, 
convicted  of  firing  his  store  at  39th  av. 
and  East  14th,  Oakland,  for  the  over- 
insurance,  was  sentenced  to  five  years 
imprisonment.  His  partners  in  crime, 
Arthur  Nagel  and  Wm.  Schoenfeld, 
will  now  be  tried. 

—Life.— The  Pacific  Mutual  offers  $100 
for  best  design  combining  the  big  se- 
quoia with  the  home  office  building.— 
The  Inter-Mountain  Life  of  Salt  Lake, 
the  National  Life,  of  Butte,  Mont.,  and 
the  California  National  of  San  Diego, 
expect  to  begin  business  about  the 
middle  of  February. 

—Life.— Among  those  present  at  the 
Chicago  meeting  of  the  Association  of 
Life  Insurance  Presidents  was  Gail  E. 
Johnson,  vice  president  of  the  Pacific 
Mutual  Life.  Mr.  Johnson  invited  the 
Association  of  Presidents  to  meet  in  San 
Francisco  in  1915.  This  invitation  was 
referred  to  the  executive  committee. 

—Marine  —The  Olympia,  on  the  rocks 
in  Prince  William  sound,  December  10, 
is  a  total  loss.  She  left  Cordova  in  the 
evening,  after  unloading  a  large  quan- 
tity of  coal  in  her  after  hold,  and  soon 
ran  into  a  fierce  gale.  The  empty  stern 
stood  high  out  of  the  water,  and  in  the 
tempest  the  propeller  and  rudder  were 
out  of  the  water  much  of  the  time, 
with  a  result  that  the  ship  became  un- 
manageable and  was  spun  about  by 
the  wind.  About  midnight,  she  went 
hard  and  fast  on  the  Bligh  Island  reef. 


— Accident  losses  are  unusually  heavy. 

—Cincinnati,— The  Union  Central  Life 
will  build  a  skyscraper. 

— The  Western  of  Pittsburg  will  prob- 
ably enter  California  soon. 

— Lloyds  at  London  has  been  badly 
burned  by  handling  American  fire  risks 
at  cut  rates. 

— Coalingo,  Cal.— E.  C.  Morris  arrested 
on  charge  of  embezzling  $80  from  the 
Occidental  Life. 

—  Somebody  has  sent  a  defectively 
addressed  Coast  Review  to  Cleveland, 
0.,  as  the  postmaster  notifies  us. 

— The  New  Orleans  office  of  the  Liver- 
pool &  London  &  Globe  has  installed  a 
world's  clock,  similar  to  that  in  the  San 
Francisco  office  window  prior  to  the 
fire. 

—The  Western  Union  Tel.  Co.  lost  in 
the  Prov. -Washington  suit  for  loss  re- 
sulting from  failure  to  deliver  a  tele- 
gram ordering  agent  to  cancel  policy 
on  a  paper  mill. 

— Marine.  —  Some  of  the  chief  Great 
Lakes  losses  this  season  were  W.  C. 
Moreland  $440,000;  F.  H.  Goodyear 
$275,000;  Car  Ferry  18  $550,000;  V.  H. 
Ketcham  $70,000.  Underwriting  profit 
has  been  nominal,  with  actual  loss  on 
hulls. 

— The  Life  Underwriters'  Association 
of  San  Francisco.  — President  Bell  se- 
cured from  William  Alexander,  secre- 
tary of  the  Equitable  Life  Assurance 
Society,  and  Henry  L.  Rosenfeld,  assist- 
ant to  President  Paul  Morton  of  the 
Equitable,  their  consent  to  attend  the 
luncheon,  December  15,  and  address 
the  association.  Mr.  Alexander  is  the 
author  of  the  "Life  Agents'  Primer," 
which  has  been  an  inspiration  to  thou- 
sands of  life  men.  The  attendance  was 
large  and  enthusiastic.  The  editor 
of  this  journal  regrets  that  a  business 
engagement  "over  the  bay"  prevented 
his  presence  at  the  luncheon. 
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— Sacramento. — The  California  State 
Life  is  being  promoted  here  by  H.  S. 
Bridgewater,  H.  Whisner  and  J.  R. 
Whisner.     Whine  not? 

— Oregon.  —  Frank  E.  Smith  at  Port- 
land has  been  appoi  nted  resident  general 
agent  for  Oregon  for  the  Concordia 
Fire  Insurance  Company  of  Milwaukee 
and  the  German  Fire  Insurance  Com- 
pany of  Pittsburg.  Edwin  G.  Ford  is 
state  agent  for  these  two  companies  for 
Oregon  and  Washington,  with  head- 
quarters at  Seattle. 

— The  Pacific  Mutual  News  of  December 
prints  a  half-tone  of  California  Christ- 
mas trees,  in  an  orange  grove  near  San 
Bernardino.  We  can  match  it  with  a 
similar  grove  within  an  hour  and  twenty 
minutes  ride  of  San  Francisco,  in 
Alhambra  valley,  with  golden  fruit 
ripening  in  the  midst  of  evergreen 
leaves.  Ditto  in  northern  California 
near  Oroville.  It  is  a  wonderful  state, 
with  oranges  and  lemons  in  valleys 
extending  700  miles  from  north  to 
south.  Is  there  any  other  land  on  earth 
that  can  report  the  same  ? 

— Population.  —  Los  Angeles,  Cal.,  has 
a  population  of  319,198,  a  gain  of  211.5 
percent  in  ten  years.  We  believe  this 
beats  the  record  for  large  cities' 
growth.  The  writer  recalls  the  fact  that 
years  ago  when  the  population  was 
only  10,000  he  helped  to  edit  a  little 
book  on  the  little  city.  The  author 
was  enthusiastic.  "Young  man,"  he 
advised,  "don't  waste  your'time  in  this 
Missouri  Valley  city,  but  go  to  Los 
Angeles  and  grow  up  with  the  country. 
It  is  to  be  the  greatest  dwelling  home 
city  on  earth,  in  everlasting  flowers, 
fruit  and  sunshine."  And  he  was 
pretty  nearly  right.  There  is  no  reason 
why,  as  the  country  grows,  with  an 
increased  number  of  people  with  as- 
sured incomes,  Los  Angeles  should 
not  continue  to  grow  forever,  until  it 
reaches  the  corporate  limits  of  San 
Diego  on  the  south  and  Santa  Barbara 
on  the  north. 


—The  adjuster  who  does  not  read  our 
Legal  Digest  will  get  his  company  into 
trouble  some  day. 

— H.  J.  Powell,  president  of  the  Na- 
tional Association  of  Life  Underwrit- 
ers, has  promised  to  visit  each  of  the 
sixty-one  local  associations  at  least 
once  during  his  term  of  office.  He  will 
be  the  guest  of  honor  at  the  Chicago 
association's  banquet  in  January,  after 
which  he  will  make  a  trip  to  the  Pacific 
coast. 

— Chicago  Change.  —  As  predicted  a 
year  ago  this  month,  in  New  York  city, 
to  the  editor  of  this  paper,  Charles  R. 
Street,  who  has  been  assist,  general  agt. 
of  the  Fidelity-Phenix  in  Chicago,  has 
been  appointed  secretary  and  will  have 
charge  of  the  western  department, 
succeeding  J.  H.  Lenehan.  Mr.  Street 
will  be  assisted  by  C.  G.  Shepard,  who 
likewise  has  been  with  the  Phenix  for 
several  years.  Mr.  Lenehan  has  tem- 
porarily retired  to  his  Montana  ranch. 
A  year  ago  he  was  mentioned  as  a  pos- 
sible Hartford  Fire  appointee.  An 
announcement  of  his  future  course  is 
expected  soon. 

—Rates  in  San  Francisco  in  the  con- 
gested fire  limits,  as  announced  by  us 
some  time  ago,  are  in  course  of  reduc- 
tion ,  because  of  im  proved  fire  protection . 
The  salt  water  auxiliary  system  is  near, 
and  the  water-front  has  the  additional 
protection  of  two  fine  fire  -  boats. 
Bricks  have  had  their  rates  reduced  an 
average  of  15  percent.  Several  non- 
board  companies  have  anticipated  these 
lower  rates  and  have  been  writing  at 
rates  much  lower  than  they  could  easily 
have  received.  The  key-rate  for  Class 
A's  is  now  35  cts,  and  there  will  prob- 
ably be  a  further  reduction.  When  the 
direct  pressure  system,  with  huge 
reservoirs  full  of  salt  water  besides,  is 
in  operation  as  planned,  San  Francisco 
will  have  very  low  average  rates,  and 
the  cut-rate  company  and  broker  will 
have  no  advantage  in  the  competition 
for  desirable  business. 
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The  presiding  officer,   D.   Knickerbacker  Boyd, 
in  introducing  the  first   speaker   representing   the . 
National  Fire  Protection  Association  said,  in  part : 

"These  people  have  in  their  own  practical  way, 
by  discouraging  the  use  of  combustible  materials  in 
building  construction,  been  doing  more  for  the  con- 
servation of  our  natural  resources  than  almost  any 
other  agency. 

"We  find  that  when  their  suggestions  are  followed, 
charges  are  reduced  to  a  minimum,  better  con- 
struction is  the  result,  and  better  protection  of  life 
and  property  is  obtained. 

"In  thus  placing  a  premium  upon  good  con- 
struction what  they  do  in  reality  is  to  put  a  penalty 
upon  poor  construction,  and  it  falls  upon  us,  the 
architects,  engineers  and  builders,  to  co-operate  in 
this  great  movement  by  convincing  those  who  have 
capital  to  invest  that  it  is  to  their  financial  advan- 
tage to  use  only  permanent  materials." 


/The   Coast    Review 


Embezzlements 

Press  notices  and  dispatches,  as  collated  by  the 
delity  &  Casually  Company  of  New  York,  in- 
:ate  for  the  month  of  October,  1910,  the  follow- 
g  defalcations  : 

mks  and  trust  companies $296,400 

meficial  Associations      10,674 

iblic  service 31,963 

;neral  business 291,928 

isurance  companies 1,438 

)urt  trusts 6.000 

ansportation  companies 1,598 

iscellaneous 44,667 

Total       $684,668 


claims  or  pay  in  long  time  notes  it  is  found  to  be 
he  most  expensive  insurance  that  can  be  bought.'' 
Of  frenzied  finance  promotion  Mr.  Chavez  says: 
"The  result  of  high  promotion  expense  is  seen 
in  this  territory  by  the  failure  of  the  New  Mexico 
National  Life  Ins.  Co.  of  Roswell,  having  a  pro- 
motion expense  of  30  percent  and  costing  the 
stockholders  some  $31,000,  and  the  Southwestern 
Fire  Ins.  Co.  of  Albuquerque,  with  a  promotion 
expense  of  33 J,  percent  and  costing  some  $5,000 
before  a  halt  was  called.  Both  concerns  are  now 
in  the  hands  of  receivers.'' 


New  Mexico 


Bulletin  No.  7,   issued  by  Jacobo  Chavez,  supt. 

ins.,  announces  the  withdrawal  of  the  Texas 
fe,  and  the  admission  of  the  Prudential,  Aegis 
fe,  Pacific  Coast  Casualty,  American  Bonding 
id  other  companies.     The   National   Life  Assn., 

Des  Moines,  was  examined  and  a  number  of 
egularities  discovered. 

The  public  is  again  warned  against  insurance 
ixchanges"  and  "underwriters''  which  are  con- 
icted  on  the  mutual  plan.  The  superintendent 
ys  of  them  : 

"They  claim  to  sell  insurance  cheaper  than  the 
)ck  companies  but  when   they  dodge  their  just 


Panama  -  Pacific  World  Insurance  Con- 
gress 

This  proposed  congress  is  taking  more  definite 
shape  every  day.  San  Francisco  and  California 
have  raised  $17,500,000  for  the  world's  fair,  and 
it  cannot  fairly  be  denied  official  sanction  at  Wash- 
ington. Charter  members  of  this  congress  are  be- 
ing signed  now,  and  George  B.  Scott  of  the  Metro- 
politan Life  is  taking  an  active  interest  in  the 
matter  as  a  member  of  the  committee. 

This  is  a  San  Francisco  organization,  primarily, 
and  designed  to  take  all  necessary  steps  to  persuade 
the  convening  of  all  insurance  associations  in  San 
Francisco  during  the  holding  of  the  Panama- Pacific 
exposition,  the  series  of  meetings  to  constitute  a 
world's  insurance  congress. 


FIRE  &  TORNADO  INSURANCE 

American  of  Ne\^ark 


Chartered  in   1846 


Capital  Stock 

Liabilities 

Special  Reserve  Fund 

Net  Surplus 

Total  Assets 
Philemon  L,.  Hoadley,  Pres't. 


$1,000,000.00 

4,880,271.48 

300,000.00 

2.355.055.20 

S8, 535,326. 68 

C.  Weston  Railey,  Seo*y« 


GORDON  &  HOADLEY.  Managers 

Pacific  Department 

San  Francisco,  California 
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Ii;)surance  Con^pang 

Of  America,  N.  Y. 


NET  ASSETS,  (Jan.  i,  mo) 


(C 


NET  SURPLUS, 

E.  F.  BEDDALL  N.  S.  BARTOW 

President  Secretary 


$8,622,543.00 
3,279,745.00 

GEO.  W.  BURCHELL 
Vice-President 


Gross  Assets/l^io'  $  91,301,113 
Exclusively  Fire  Assets  39,648,588 
Net  Surplus,  -  13,894,337 
Losses  paid,  211,462,999 

Transacts  Largest  FIRE  Insurance  Busi- 
ness of  any  Company  in  the  World 


CHARLES  ALCOCK,  Manager 

GEO.   CHAPPELL,  Sub-Manager 

LIVERPOOL,  ENGLAND 

DEPARTMENT    OFFICES:      Boston,    Nevi^   York,    Philadelphia,    Chicago, 

Atlanta,   San   Francisco,   Montreal,      t^  Agencies  in  all  principal  Cities  and  Towns 


Royal 

Insurance 

COMPANY 


LIMITED 


ROLLA  V.  WATT,  Pacific  Coast  Manager 

JOHN  T.  FOGARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,  Branch  Secretary 

ROYAL  INSURANCE  BUILDING.  SAN  FRANCISCO 


SPECIAL  AGENTS:  Frank  M.  Gilcrest,  H.  R.  Burke,  J.  K.  Urmston, 
J.  B.  Walden,  D.  L.  Stewart,  C.  D.  Gabrielson,  E.  P.  Eldred, 
J.   H.   Banks,   F.  J.   Perry,  J.  T.  O'Brien. 
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WISHING    YOU   A   HAPPY    NEW  YEAR 

The  Coast  Review  now  tenders  you 
the  compHments  of  the  season.  Our  in- 
surance world  has  much  reason,  in  these 
days  of  hoUday  leisure,  to  regard  the 
record  of  the  year  with  pleasure.  Re- 
sults generally  are  all  right,  though  won 
after  many  a  hard  fight.  Business  is  in- 
creasing, even  if  losses  are  not  decreas- 
ing. Dow^n  go  the  rates,  but  then  so  do 
the  rebates.  Competition  is  alwfays 
keen,  and  any  commission  seems  lean; 
but  then  the  business  in  honor  grow^s,  as 
everybody  knows.  We  wish  you  all. 
both  far  and  near,  a  very  happy  and 
prosperous  New  Year. 

WANTED 

Agency  in  Portland,  Oregon,  now 
representing  a  strong  Old  Line  Fire 
Insurance  Company,  is  open  to 
take  an  agency  for  another  good 
company.  Address  "  W.  H.  W.," 
care  of  Coast  Review. 

Position  Wanted  as  Special  Agent 

In  the  territory  southern  Washington,  Mon- 
tana, Idaho  and  Utah.  Apphcant  has  Hved 
or  many  years  in  Utah  and  is  well  acquainted, 
with  agencies  in  this  territory.  Address  F.  W.  J  ., 
406  D.  F.  Walker  Building,  Salt  Lake, 
Utah. 


Telephone— Douglas  589 

WILLIAM  MARIS 

Fire  Insurance 
Loss   Adjuster 

Royal  Insurance  Building 
San   Francisco 


A  Life  Man's  Answer.  ■ —  At  Dick  Hotaling's 
beautiful  ranch  in  Marin  county,  Charles  K.  Field, 
[California  general  agent  of  the  New  England 
Mutual  Life],  who  is  now  with  Hotaling  in  the 
Orient,  sat  one  early  evening  on  the  great,  wide 
veranda  reading  a  newspaper.  Charley  was  attired 
in  his  ranch  cl9thes.  And  in  the  dim  light  of  dusk 
he  turned  his  back  to  the  entering  roadway  to  get 
all  of  the  waning  light  there  was  on  the  printed 
sheet  before  him. 

From  his  shack  some  distance  away  Larry 
Harris,  the  keenest  wit  of  local  clubdom,  .came 
riding  down  on  his  horse.  He  would  fain  call  on 
Hotaling,  Larry  would,  so  he  came  on  his  horse 
a  -  cantering  down  the  roadway  to  the  veranda. 
There  he  saw  the  plainly  clad  back  of  Charley 
Field  and  did  not  recognize  it. 

"Ahem  !"  coughed  Larry,  by  way  of  attracting 
attention.  There  was  no  move  from  the  reading 
figure  on  the  veranda. 

"Ahem  ! "repeated  Larry,  now  somewhat  indig- 
nant.    "Ahem  !" 

And  yet  there  came  no  slightest  sign   of  interest. 

"My  good  man,"  said  Larry  then,  "can  you 
spare  me  a  moment  ?" 

Field,  author  and  poet,  turned,  looked  Larry 
over  coolly  and  carefully,  and  said: 

"I  can  spare  you  forever  !" 

He  then  went  on  trying  to  read  a  newspaper  in 
the  deepening  purple  twilight. — The  Chronicle. 

"I  see  your  wife  is  wearing  a  hobble  skirt." 
"Yes,   but    don't  overlook  the  fact    that    I    am 
carrying  an  accident  policy   which   covers  her  also 
and   will  bring   $10,000  in    case    anything    fatal 
happens  to  her." — Record  Herald. 


Sunset  Phone  Main  613 


Home  52194 


W.    S.     MURST 

ADJUSTER 

Fire  Loss  Claims 

of  all    kinds 
202    Tajo  Building 

Los    AlVOKLliS 

(  BUILDING 
My  Specialty    ^MACHINERY 
( AND  LUMBER 
LOSSES 
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VERY    GENERAL    INSURANCE    NOTES 


The  new  Texas  fire  rating  law  is  in 
effect. 

Automobile  rates  on  cars  valued  at 
over  $2,000  are  to  be  cut  about  a  fourth 
in  the  East  next  month. 

The  National  Life  of  San  Diego,  Cal., 
expects  to  start  in  business  next  month, 
with  a  full  staff  of  bankers  as  officers. 

Wenatchee,  Wash. — Twelve  substan- 
tial buildings  are  to  be  erected  here 
next  spring,  at  a  cost  of  $300,000. 

Denver.  —  The  Sun  and  Imperial 
jointly  write  a  policy.  The  Western's 
local  business  will  hereafter  be  handled 
by  the  branch  office. 

An  Equitable  Life  agent  has  just 
received  a  50-years'  commemoration 
vase,  the  picture  of  which  looks  like  the 
picture  of  a  lady  in  a  hobble  skirt  in  a 
comic  paper. 

Marine.— Old  wooden  sailers  in  coast 
waters  are  generally  under  the  insur- 
ance ban.  Lumber  cargoes,  however, 
which  keep  the  decrepit  craft  afloat,  can 
get  "covered." 

In  New  York  city,  according  to  Supt. 
Hitchcock,  the  scarcity  of  fire  insurance 
is  far  more  serious  than  any  scarcity  of 
bread.  He  says  a  sweeping  fire  in  New 
York  would  bankrupt  many  companies 
and  would  start  a  financial  panic. 

The  promoters  have  discovered  that 
Sacramento,  Cal.,  needs  a  fire  insur- 
ance company.  A  city  of  45,000  can- 
not afford  to  get  along  without  one,  as 
made  up  and  officially  certified  to  by 
the  Sacramento  Holding  Co.  We  sup- 
pose the  usual  25  percent  rake-off  goes 
with  it. 

Business  risks  in  New  York  are  be- 
ing written  at  a  reduction  of  from  five 
to  fifteen  percent,  because  of  the  new 
high  pressure  water  service  principally, 
it  is  stated.  This  reduction  has  been 
expected  for  some  time,  as  former 
rates  were  based  on  a  conflagration 
hazard  no  longer  existing. 


The  Glasgow  may  come  to  America. 

The  Arizona  Fire  reports  $58,561  net 
surplus. 

Louisville,  Ky.,  now  has  the  analytic 
system  of  rating. 

San  Francisco.  —  14  gasoline  permits 
for  November,  nearly  all  garages. 

Marine  Loss.— The  400-ton  str  St. 
Denis  is  now  known  to  have  been 
wrecked  off  the  northern  coast.  The 
twenty-five  officers  and  crew  probably 
perished. 

Los  Angeles.  —  The  strikers  have 
pulled  off  another  dynamite  outrage. 
Fortunately  no  fire  followed  in  the 
Llewellyn  iron  works.  This  is  the 
fourth  non-union  plant  damaged  or 
destroyed  in  California  recently. 

Life.— G.  W.  Perkins,  formerly  the 
right  hand  man  of  the  N.  Y.  Life, 
latterly  a  member  of  the  firm  of  J.  P. 
Morgan  &Co.,  has  retired.  Why?  and 
whence  ?  Did  the  life  company  refuse 
to  buy  more  r.  r.  bonds  liberally  ?  Will 
P.  return  to  his  first  or  a  new  "love?  " 

Paid  Losses.  —  In  our  Pacific  Fire 
Chart  we  give  five  years'  Coast  business 
in  conjunction  with  the  five  years'  gen- 
eral business  of  each  company.  The 
losses  are  paid.  Some  years  ago  we 
began  the  printing  of  the  incurred  in- 
stead of  the  paid  Coast  losses,  but  sev- 
eral offices  objected.  Their  incurred 
showing  was  possibly  poorer  than  the 
paid  losses.  The  incurred  losses,  how- 
ever, are  printed  in  the  business  by 
agencies  in  another  part  of  the  chart. 
The  true  exhibit  for  the  year  is  of 
course  shown  only  in  the  incurred 
losses,  but  in  a  group  of  five  years  the 
average  will  be  the  same.  We  are  now 
considering  the  printing  of  incurred 
figures  hereafter,  in  the  Chart,  as  the 
laws  generally  require  the  reporting  of 
incurred  losses.  Really,  losses  paid 
rarely  give  the  true  underwriting  ex- 
perience for  the  year. 
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THE 


Home  Insurance  CQ^ 

NEW    YORK 

FIRE  AND   AUTOMOBILE  INSURANCE 


JULY,  1910 

Cash   Capital, $3,000,000  00* 

Reserve    Premium    Fund 10,903,276  00 

Reserve  for  Losses  and  other  claims,  including  Tcixes,  1 ,429,884  79 
Reserve  as  a  Conflagration  Surplus,  .         .  1,400,000  00* 

Surplus  over  contingencies  and  all  liabilities  including 

capital, 10,866,588    13* 

Total  Cash  Assets,  .  $27,599,748  92 

Surplus   as   Regards   Policyholders,       .        $15,266,588  13 


ELBRIDGE  G.  SNOW,  President 

Emanuel  II.  A.  Corkea,  Vice-President  Areunah  M.  Burtis,  Secretary 

Frederic  C.  Buswei.l,  Vice-President  Charles  L.  Tyner,  Secretary 

Clarence  A.  Ludlum,  Assistant  Secretary  Henry  J.  Ferris,  Assistant  Secretary 

Organized,  in  1853 


Losses  Paid,  Over  $121,000,00  0 

^Special  attention  is  called  to  the  creation  by  this  Company  of  a  CONFLAGRATION 
SURPLUS  NOW  AMOUNTING  TO  $1,400,000.00.  a  sum  exceeding  the  entire  assets  of 
many  companies  seeking  business  in  the  United  States  and  Canada,  and  the  only  Company 
doing  business  in  this  country  maintaining  a  reserve  of  this  character,  rendering  substantial 
its  claim  to  being  "conflagration  proof." 

And  we  also  call  your  attention  to  the  Policyholders  Surplus  of  this  Company, 
larger  than  that  of  any  other  Company  transacting  the  business  of  fire  insurance  in  the 
United  States. 

Northern  California  and  Nevada 

HARRY   L.    ROFF.  General  Agent  C.  A.  PAGE.  Special  Agent 

.1.  J.  SHEAHAN.  Ass't  Gen'l  Agent  JAS.  F.  BOYLAX.  Special  Agent 

324  Sansome  Street,  San  Francisco 
Idaho  (  A'.   W.  ),  Oregon,   Washington  and  British  Columbia. 

JOHN  D.  COLEMAN,  General  Agent         ) 

>     311J4  Stark  St.,  Portland,  Ore. 
JOHN  C.  FOX,  Special  Agent  ) 

Southern  California.  Arizona  and  New  Mexico. 

CHAS,  QUITZOW,  Special  Agent      '  n,,;^,,  t,..,  f  m^ir,     t  ^~  4.i™„io=  coi 
JAMES  S.  SUYDAM.  Special  Agent  t"  ^""^"  ^""^'"^  ^^'^^-  ^°»  Angeles,  Cal. 
Idaho  { S.  E. ),  Montana,  Utah,   Wyoming. 

i^^lS^^I'vS^^if^  t^tx  Agent    ( ^-t-'^  savings  and  Trust  Bldg.  Salt  Lake  City. 
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Including  our  Supplement,  pages  1151-58  inclusive  and  1118a  and  b,  and  the 
cover,  the  Coast  Review  for  November  was  a  102-page  number.  This  beats  our 
record.  Some  very  good  things  are  the  miscellaneous  rulings  of  the  courts, 
scattered  about  the  advertising  pages,  as  the  meanings  of  Ditto  and  Etc.  on 
PI  IRI  I^HFR'Q  page  87.  On  pages  95  and  96  Our  Directory  of 
1^  ULf  LIOI  ILIm  Cj  Coast  Specials,  published  only  in  this  magazine. 
Another  handy  directory  is  that  on  page  77.  In  writing  to  any  company  named, 
just  add  "Ins.  Co.,  San  Francisco,"  and  the  letter  will  arrive  all  right  all  right 
oil  korect.  We  are  running  Fire  Protection  Notes  in  our  ad  pages  now,  because 
such  items  are  valueless  in  bound  volumes.  The  article  on  Execution  for  Witch- 
craft on  page  68  should  riir |^ IT |iy|  O IT  O  have  been  credited  to  The 
Docket,  a  50-c  legal  curio  "l—VyLITIlJLIX  magazine  published  at  St. 
Paul.  It  might  pay  you  to  subscribe  for  it.  "Looking  Backward"  is  one  of  the 
regular  features  of  this  magazine,  to  be  continued  in  wondrous  1911.  The  Coast 
Review  and  Insurance  World  are  the  only  insurance  journals  calling  attention  to 
the  unworthy  connection  of  Pratt  &  Grigsby  of  the  Western  States  Life  with 
the  malodorous  Trinity  Finance  of  Maine  and  New  York  city. 
You  must  take  one  of  these  journals  to  get  the  news.  Thornton's 
paper  on  page  1152b  should  be  read  by  every  bright  local,  special  and  adjuster. 
Washington  fire  totals  on  1151  shows  that  the  companies  as  a  whole  have  recov- 
ered the  big  losses  of  1889.  August  fire  losses  over  $500  require  12  columns  of 
small  type.  The  grand  total  paid  was  a  million  and  a  half.  The  only  table  of 
6  months  S.  F.  premiums  by  agencies  is  reprinted  on  page  1156.  The  Liv.  &  Lon. 
&  Globe  leads,  the  Home  is  2d,  the  Royal  3d,  the  ^tna  4th,  the  Tyson  agency  5th, 
the  McNear  &  Wayman  6th,  the  Northern  7th,  and  the  New  Zealand  8th.  The 
only  portrait  of  the  late  A.  R.  Grim,  after  long  waiting,  was  obtained  and  print- 
ed on  page  1145,  The  only  half-tone  of  the  Damara  bumping  up  against  Fort 
Scott  (Point)  is  on  page  1149.  The  presence  of  so  many  weak  mutuals  in  Wash- 
ington is  explained  on  page  1146.  Some  excellent  papers  are  printed  on  pages 
1135-43.  Something  very  curious  is  horse  endowment  insurance  in  England,  on 
page  1143.  Some  serviceable  life  tables  in  our  November  book — it  is  a  book  in- 
deed. The  first  insurance  accounts  of  Alberta  and  Saskatchewan  on  page  1129. 
A  page  for  solicitors,  as  on  1126,  is  a  feature  of  the  Coast  Review.  The  best 
article  on  how  to  sell  life  insurance  is  by  Auto  Chalmers,  now  running  in  this 
journal.  '  Nevada  had  a  corking  bad  loss  time  in  1909,  with  97  percent  loss  ratio, 
but  this  wild  and  woolly  state  has  a  new  governor,  an  Oddie,  and  a  new  deal,  and 
may  show  up  better  in  the  next  few  prosperous  years.  In  21  years  the  loss  ratio 
has  averaged  only  41.5  percent,  as  you  will  see  on  page  1111.  Sample  questions 
for  the  young  and  ambitious  clerk,  as  propounded  in  England,  are  presented  on 
this  same  initial  page.  On  page  1113  is  a  Washington  supreme  court  decision  in 
which  no  big  corporation  was  interested.  On  the  same  page  is  a  California  de- 
cision sustaining  a  position  taken  by  the  judicial  editor  of  this  monthly  book  in 
1906.  We  print  a  number  of  life  decisions,  instructive  to  all  life  agents  except 
the  MANY  who  KNOW  IT  ALL.  On  page  1117  we  name  6  fire  offices  which  while 
rotten  were  approved  by  insurance  commissioners  with  bad  cold  feet.  Our  One 
and  Two  Things  and  Some  More,  by  a  Wayfarer  Tho  a  Fool,  are  attracting  the 
attention  of  good  critics,   for  reasons  unsuspected  by  our  suspicious  editor. 
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FIRE  AUTOMOBILE  MARINE 

Commercial  Union 

Assurance  Company,  Ltd. 

OF  LONDON,  ENGLAND 

Subscribed  Capital $  14,750,000 

Paid-Up  Capital 1,475,000 

Total  Cash  Assets,  Gold 48,746,136 

Total  Liabilities,  including  re-insurance  reserve 36,690,867 

Cash  Surplus  to  Policyholders 12,055,270 

Total  Amount  of  Claims  Paid 159,509,748 

Assets  in  the  United  States  Held  by  Trustees,        -        -     $7,310,375 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  Through  the 
Pacific  Coast  Branch  Office 

-     -     343  SANSOME  STREET     -     -     SAN  FRANCISCO 
E.  T.  NIEBLING,  Manager 

H.  L.  A.  BATES,  Assistant  Manager 


/T 


^^ 


^= 


FIRE 


Paid  All  San  Francisco  Losses  Promptly      MARIINE 


SUBSCRIBED    CAPITAL, 
PAID  UP  CAPITAL, 
ASSETS,  DEC.  1,  1909, 


NEW  ZEALAND 

INSURANCE    COMPANY 

LIMITED 

Of    AUCKLAND,  N.  Z. 

$7,500,000   00 

1,500,000  00 

4,351,770  00 


HAS  BEEN  DOING  BUSINESS  ON  THE  COAST  SINCE  1875  AND 

ESTABLISHED    A    RECORD     FOR     PROMPT     AND     EQUITABLE 

SETTLEMENTS  OF  ITS  LOSSES 

FOLGER  &  SPEYER,  Managers 
334  California   Street 
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FIRE    PROTECTION     NOTES 

Tacoma^-25  additional  alarm  boxes 
have  been  installed. 

California.— Copious  rains  have  fallen 
recently,  but  the  rainfall  to  date  is 
only  half  normal. 

Texas.  —  The  drouth  has  been  so 
severe  that  Dallas  has  had  no  water  for 
fire  protection. 

San  Francisco.— By  transfer  a  chemi- 
cal has  been  added  to  Bush  street  en- 
gine house  near  the  shopping  district. 

San  Francisco  —  Fireboat  "David 
Scannell"  is  now  in  permanent  berth  at 
foot  of  Lombard  street,  ready  to  do 
valiant  service. 

Salt  Lake— 16,000  feet  hose  tested 
under  250  pounds  pressure;  1,000  feet 
found  slighly  defective  and  transferred 
to  outlying  stations  where  hydrant 
pressures  only  are  used.  25,000  ft  new 
hose  expected. 

Oakland— 14-inch  main  along  Second 
st.  just  laid;  also  a  12-inch,  and  a  5 
outlet  hydrant  at  each  intersection, 
and  a  fireboat  connection  at  the 
estuary.  The  Fire  Underwriters  In- 
spection Bureau  will  issue  a  map  of  the 
high  pressure  auxiliary. 

Auxiliary  Water  Supply  System 
of  San  Francisco  —  Contracts  being 
Prepared  —Contract  No.  33  —  For  the 
construction  of  Jones  and  Clay  streets 
distributing  reservoir.  Plans  are  com- 
pleted and  87  percent  traced. 

Contract  No.  34  —  For  the  construc- 
tion of  the  Van  Ness  avenue  pumping 
station.  The  final  plans  of  the  station 
building  are  60  percent  completed. 
Final  plans  of  the  mechanical  equip- 
ment 30  percent  completed. 

Contract  No.  49  —  For  laying  cast- 
iron  mains,  conduits  and  appurtenances 
in  the  district  bounded  by  Eleventh 
street.  Fourteenth  street,  Channel 
street.  Seventh  street  and  Market 
street.  Plans  completed.  Specifica- 
tions 97  percent  completed  and  estimate 
of  cost  90  percent  completed. 


Contract  No.  56— For  laying  castiron 
mains,  conduits  and  appurtenances  in 
the  district  bounded  by  Market  street, 
Fourth  street  and  the  Bay  of  San  Fran- 
cisco. Working  plans  completed  and 
traced.  Specifications  SO  percent  com- 
pleted and  estimate  of  cost  80  percent 
completed. 

Telephone  System  —  The  work  of 
making  final  plans  for  the  telephone 
system,  auxiliary  fire  alarm  and  police 
systems  is  94  percent  completed. 
Specifications  63  percent  completed. 

Contract  No.  .  .  —For  the  valves, 
etc.,  for  pumping  station  No.  1.  Plans 
completed  and  specifications  75  percent 
completed. 

Contract  No,  .  . —For  the  pipes  and 
fittings  of  the  Twin  Peaks  reservoir 
completed. 

Dividing  wall  of  the  Twin  Peaks 
reservoir.     Plans  75  percent  completed. 

Pressure  regulator  for  use  at  hy- 
drants.    Plans  90  percent  completed. 

Reinforced  concrete  stacks  for  pump- 
ing station  No.  1  at  Second  and  Town- 
send  streets.  Plans  90  percent  com- 
pleted. 

Tacoma— New  auto  hose  wagon  and 
auto  combined  hose  and  chemical. 

Los  Angeles  —  Mains  laid  on  six 
streets  and  seven  4  to  12  hydrants  laid 
in  October. 

Fires. — Five  incendiary  fires  in  Chula 
Vista,  near  San  Diego.  On  Nov.  12 
the  schoolhouse  was  set  on  fire  second 
time. 

Fire.— Tacoma,  Dec.  17.— Fire  early 
this  morning  destroyed  the  department 
store  of  McCormackBros.,  with  $50,000 
loss.  Large  Christmas  stock  on  hand. 
Building  has  a  6-stores  frontage. 

Fire.— Fairbanks,  Alaska,  Dec.  15.— 
Fire  today  destroyed  nine  buildings, 
with  a  loss  of  $90,000.  Temperature 
here  is  50degrees*F.  below  zero.  Water 
from  the  N.  C.  Co.  mains  used.  Freez- 
ing is  prevented  by  adjacency  of  steam 
pipes. 
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GOOD   AGENTS   WANTED 

THE 

AVest    Coast    Life    Insurance    Co. 

Home  Office :  West  Coast  Life  Building,  Northwest  Corner 
Pine  and  Leldesdorff  Streets,  San  Francisco 


ORIGINAL     AND     ATTRACTIVE 
ORDINARY     AND     INDUSTRIAL 

Policies  Which  Meet  With  Instant  Favor 


OFFICERS— H.  i/.   CROCKER,  President 

THOS.  L.  MILLER,   Vice-PresiHent 

JULIAN  SONNTAG,  Secretary  and  Treasurer 


MISCELLANEOUS 

A  syndicate  backed  by  the  Fidelity  & 
Deposit  Co.  has  purchased  the  capital 
stock  of  the  Philadelphia  Casualty  Co., 
which  has  a  premium  income  of  about 
a  million.  The  majority  of  this  stock 
was  owned  by  the  Fidelity  Mutual  Life, 
which  has  been  criticised  for  this  in- 
vestment. 

Another  case  against  the  Empire 
State  Surety  Company,  in  addition  to 
the  eighteen  in  the  superior  court  of 
San  Francisco,  is  reported  in  a  justice's 
court.      Mary   Grotheer  is  suing  the 


company  upon  a  bond  given  by  it  for 
the  payment  by  John  Nealis,  leasee  of 
a  laundry  owned  by  Mrs.  Grotheer  at 
York  and  Twenty-sixth  streets  of  rent 
upon  the  premises.  Lease,  three 
years.  Plaintiff  sues  for  $275,  two 
month's  unpaid  rent,  and  for  $100 
attorney  fee. 

The  United  Surety  is  now  the  Ameri- 
can Bankers  Assur.  Co.  Control  has 
passed  from  Baltimore  to  St.  Louis 
capitalists. 

The  Royal  Victoria  of  Montreal  has 
reinsured  in  the  Sun  Life. 


1909  — THE   BANNER  YEAR  —  1909 


FOR  THE 

State  Life  Insurance  Company 

INDIANAPOLIS 

S(\M>L\RY   OF  FIFTEENTH  ANXUAI.  STATEMENT  : 

Total  Admitted  Assets $8,580,830  58 

Total  Surplus 1,174,606  34 

The  Gain  in  Surplus  for  1909  was  more  than  ONE    HUNDRED   PER  CENT  GREATER  than  in  any  other  year. 

EIGHT  MILLION  DOLLARS  Deposited   with  the  State  of  Indiana  for  the  sole  benefit  of  Policy- 
holders.     A  dividend  paying  company.      Unusually  attractive  agency  contracts.      Liberal  commis- 
sions.    Renewals  on  new  plan  contracts,  direct  with  Company. 

301    Humboldt  Savings   Bank   Building,         -  San   Francisco. 
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THE  COAST   REVIEW 
of  San  Frnncisco 
In  ItslDlli  Yfiir  Ati  Insurance  Jonriiiil 

Terms  $;!.0()a  Year;  .50  cts  Postage  Added  to  Foreign 
Subscriptions;  Sample  Copies  Sent  Free  to  Any  Ad- 
dress. New  Subscriptions  begin  with  CHirnnit  Num- 
ber, unless  otherwise  ordered.    Address, 

E.  II.  Bacon.  Merchants  Exchange, 
Insurance  Publishing  Co.  San  Francisco. 

The  Illinois  commission  favors  anti- 
rebate  and  anti  -  discrimination  laws 
and  a  higher  standard  of  agency  quali- 
fication. 

The  life  company  that  will  limit  its 
business  outstanding,  and  thereby  re- 
duce expenses,  will  make  membership 
a  privilege  and  applicants  will  wait 
their  turn. 

The  New  York  Plate  Glass  is  now 
the  City  of  New  York  Casualty  Co.  Its 
stockholding  interests  are  the  same  as 
the  City  of  New  York  Fire,  and  the 
two  have  the  same  president. 


THE 

Standard  Accident 

Insurance  Company 

Of  Detroit.  Mich. 

LEM  W.  BOWEN,  President  E.  A.  LEONARD,  Secy. 

Cash  Capital,  $    500,000 

Gross  Assets,        -       3,668,231 
Claims  Paid,       -       12,500,000 

Writes  Accident  and  Sickness  Insurance, 
Accident  Policies  Provide  for— Unlimited  In- 
demnity, Heneficiary  Benefits.  Accumula- 
tions, Optional  Benefits,  Hospital  Indemnity, 
Combination  Features,  Surgeons'  Fees  Where 
no  Claim  for  Disability  is  Made,  Special 
Benefits  for  Sunstroke,  Freezing,  Etc. 
Accident  and  Sickness  Insurance  for  Women. 
Contracts  Practically  Without  Conditions. 

CLARENCE  F.  BRIGGS, 

SupT.  Pacific  Coast  Department. 
Califo-nia,  Oregon,  Washington,  Idaho,  Nevada,  Ari- 
zona, Utah,  and  the  Hawaiian  Islands. 


Crocker  Bldg., 


San  Francisco 


H.   H.   HAIGHT.   District  Agent. 
Contracts  Unexcelled.      Agent*  Everyuhere. 


M 


OST 

ODERN 

ETHODS 


0^  Ihsurance 


LIFE 
HEALTH 
ACCIDENT 


'  r 


OLICY 
ROVIDING 
ERFECT 
ROTECTION 


20  %    Guaranteed    Dividends 

Reserves  and  Surplus 

to  Policyholders  over   S300,000.00 

H.  C.  HENRY.    T.  M.  MORGAN,    D.  B.  MORGAN 
President.      Sec'y  and  Actuary     Gen'l  Mgr. 


TME    BEST    PAID    MARD    WORK    IN    TME    WORLD. 

Life  Underwriting  has  been  described  as  "THE  BEST  PAID  HARD 
WORK  IN  THE  WORLD,"  and  consequently  one  of  the  most 
remunerative  vocations  in  which  anyone  without  capital  can  engage. 

THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY 

OF  THE  UNITED  STATES 

has  several  openings  for  men  who  possess  organizing  ability  and  w^ho 
can  work  up  a  business  from  territory  at  present  inadequately  developed. 
Plenty  of  hard  work  and  commensurate  remuneration  to  those  who  pos- 
sess the  necessary  qualifications.        Address  : 

DEPARTMENT   OF   WESTERN    AGENCIES 
120  Broadway,  New  York. 
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NOW  FOR  JANUARY  1,  1911,  FIGS.  English  fire  company  is  preparing  to 
Agents,  all  of  the  live  kind,  are  looking  °P^"  "P  '"  America  extensively.  At 
forward  with  interest,  some  with  anxie-  '^^^  °"^  Southern  fire  company  is  likely 
ty,  to  the  annual  statement  figures  of  *^  reinsure  and  retire  from  business- 
January  1st.  The  companies  making  the  ^^^^  «"^  ^'''^  company  in  the  Middle 
best  showing  will  be  out  early  and  pub-  ^1^**  ^"^  ^"^^"  l*"^  '^*'^^"**^  seaboard, 
licly.  Some  will  never  emerge  from 
their  shells,  except  officially  at   the  last  AGENTS   WANTED.  —  This  Journal 

permissible  date.     We  hear  that  several  ,          x^       i-        ^            ./•/•. 

.           .„    ,                             ...  n^s  attractive  terms  to  offer  to  j-ub- 
companies  w^iU  show  very  small  surplus 

and  perhaps  four  or  five   will   do   some  scription  j-olicitorj:     Addrej-J-, 

reinsuring  in  a  quiet  way.     Three  fire  Publij-her,  care  Coaj-t  Review. 

companies  may  conclude  to  retire  before      

it  is  necessary  to  file   the   annual  ^ate- 

ment.     Two  Western    life    companies  Shipments  of  deciduous  fruits  from 

have  consolidation  in  view     Two  will  California  in  1910,  14,022  carloads;  in 

soon  change  their  management.     A  big  1909,  15,193. 


m   Pacific  Mutual  Life    '^ 

iriSURANCE    COMPANY 

Capital,  fully  paid   up,  $1,000,000 

GEO.  I.  COCHRAN,  President         GAIL  B.  JOHNSON,  Vice-President 

Admitted  Assets  [Jan.  1,  1910) $  18,429,204  28 

Life  Insurance  in  Force 111,539,785  00 

Paid  account  of  Policyholders  since  organization     ....        25,308,174  67 
The  Oldest  and  Largest  Company  West  of  the  Mississippi 
Matchless  Policy  Contracts — Life,  Accident,  Health 
Excellent  Opportunities  for  Wide-Awake  Solicitors 

KILGARIF  &  BEAVER,  Inc.,  Gen'l  Agts.,  Shreve  Bldg.,  San  Francisco 

JOHN  NEWTON  RUSSELL.  Jr.,  Gen'l  Agt.,  Pacific  Mutual  Bldg.,  Los  Angeles 

F.  A.  STEARNS,  Mgr.,  Accident  Dept.,  Shreve  Bldg.,  San  Francisco 

THE   McCUlSlON  CO.,  Gen'l  Agents,  Accident  Dept.,  Columbia  Trust  Bldg.,  Los  Angeles 


Los  Angeles  Fire  Insurance  Co. 

LOS  ANGELES,         -         -         .         .         CALIFORNIA 

W.  F.  HOLT,  President  J.  A.  HUGHES,  2nd  Vice-President 

BRADSTREET  MILLER,  Vice-President  and  Manager 

J.  H.  RICHARDS,  WM.  W.  WOODS, 

Sec'y  and  Managing  Underwriter  Treasurer 
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OF 
NEW    YORK 


Xne  Fidelity  and  Casualty  Company 

^issi'fs $    U.<;07,H(;4  41i 

(Uiititol  (lud  Sur/)/Hs        .        .        .  .'i,.'{7S,Oi'i.'{  04 

l.os.srs  I'aifl  to  Jinte  .'{0,  JUIO     .      .     :{:{,0(iif,Sfi*i  OO 

Thia  Company  grrants  insurance  as   follows: 

Bonds  of  Snretyshiij  for  Persons  in  Positions  of  Trust  -  Fidelity  Bonds     lUirglary— Plate  fJlass— Steam 
noiliT  -V\y  Whi'cl— Kniidoycrs  -I'ulilif    Toiiins-  Workmen's  Colleetive,  Elevator  and  fJenera 
Liability-    Personal  Accident     Health— Physicians'  Liability. 
OFFICERS    -ROBERT   J.  HILLAS,   President;     FRANK  E.   LAW,    Vice-President    and    Secretary;  HENRY  CROSSLEY 

Asst.  Secretary; ,  2d   Asst.  Sec'y;  GEO.  W.  ALLEN,  3d  Assf.  Sec'y. 

PACIFIC    COAST    DEPARTMENT: 
California  :  Washington  and  Oregon  : 

CHAS.  J.  BOSWORTH,  General  Agent  SEELEY  C^  CO. 

Merchants  Lxcliange,  San  Francisco  111  .S.  loth  .'^t..  Tacoma  ;  ('f)lenian  Bldg 

Seattle ;  Board  of  Trade  Bldg,  Portland 


ilie  Insurance  Salesman  Equipped  xV^itn 

Prudential  Policies  is  well  on  the  way  to 
success.     Their  liberal  features,  high  guar- 
antees and  low^  co^  help  to  sell  them. 
WRITE  US  ABOUT  AN  AGENCY 
THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 


Incorporated  as  a  Stock  Company  by  the  state  of  New  Jersey. 


JOHN  F.  DRYDEN,  President 


Home  Office.  NEWARK,  N.  J. 


OF 
EW  YORK 


American  Surety  Company  n 

HENRY  D.  LYMAN,   President 

STATEMENT.  December  31.  1909— 

RESOURCES,  including,  Capital,  $2,500,000  GO      -    $7,612,718.73 
LIABILITIES,  including  Reserve,  1,330,367  97      -       1,927,368.19 

Bonds    issued    for    Employees,  Administrators,  Guardians,  and   in    Judicial 
Proceedings 

RUDOLPH  SPRRCKELS,  Resident  Vice-Pres. 
JAMES  K.  LYNCH,  Resident  Vice-Pkes. 

CHARLES  A.  SHURTLEFF,  Counsel 

R.  D.  WELDON,  Manager,  Pacific  Coast  Dept. 
EUGENE  W.  ROLAND.  Manager  for  Northern  California  and  Nevada 

CLAUS  SPRECKELS  BLDG.     SAN  FRANCISCO 

Te/ep#ione  Kearny  1099 


SURETY  BONDS 


BURGLARY  INSURANCE 


TKe  United  States  Fidelity  and  Guaranty  Co. 

HOME  OFFICE,  BALTIMORE,  MARYLAND 

CASH     RESOURCES     OVER     $3,600,000.00 
BORLAND  &  JOHNS  Union  Trust  Building 

IV1anaS^''S  Market  and  Montgomery  Sts. 

Pacific   Coast    Dept.       Telephone  Temp.  925  San  Francisco 
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VERY    GENERAL    INSURANCE    NOTES 


FIRE 

The  Compagnie  du  Phenix  of  Paris 
has  entered  U.  S. 

Motion  to  appoint  a  receiver  for  the 
old  Dutchess  denied. 

Expansion  of  steel  in  great  heat 
injures  concrete  covering. 

Canada. — The  Continental  has  been 
admitted  to  the  Dominion. 

The  Gresham  Fire  of  London  has 
entered  the  United  States. 

Aachen  &  Munich  has  reinsured  its 
Mississippi  business  in  Hartford  Fire. 

The  Michigan  Commercial  has  re- 
insured its  Southern  states  business 
and  will  retire  from  that  unsatisfactory 
field. 

Fires.  —  Oroville,  Cal.,  Nov.  10; 
Bowles  grocery,  etc.,  incendiary.  Los 
Angeles,  11;  A.  L.  Ross  dwg,  1006  S. 
Alvarado  st.  Santa  Ana,  18,  high- 
school;  $50,000  loss. 

Los  Angeles.  —  An  Eastern  firm  has 
contracted  to  supply  two  fireboats  for 
protection  to  the  water  front  at  San 
Pedro.  Possibly,  owing  to  the  strike, 
local  builders  could  not  bid. 

Pueblo.  —  Max  Goldberger,  clothier, 
is  in  the  Colordo  penitentiary  for  arson; 
but  the  companies  have  paid  the  assig- 
nee, Maurice  Goldberger,  $6,000  in 
settlement  of  $16,000  claimed,  rather 
than  risk  the  judgment  of  a  sympathiz- 
ing jury.  Moral:  If  you  would  commit 
arson,  first  assign  your  policies. 

The  First  National  Fire  of  Pennsyl- 
vania is  being  promoted  by  the  Fire 
Securities  Co.  of  New  York,  but  it  flatly 
refuses  to  allow  the  insurance  depart- 
ment at  Albany  to  examine  its  books. 
Of  $40,000  paid  into  the  Securities  com- 
pany for  stock,  about  $25,000  has  been 
paid  out  in  expenses.  Same  old  story. 
The  officers  have  resigned.  The  pro- 
moters are  forming  the  Fire  Securities 
of  Delaware,  to  escape  the  New  York 
law,  possibly. 


LIFE 

Five  shares  of  the  stock  of  the  Equi- 
table Life  Assurance  Society  were  sold 
at  auction  last  week  at  $3,000  per  share. 

The  Mutual  Life  Ins.  Co.  has  paid  up 
to  date  over  $437,000,000  death  claims 
and  over  $102,000,000  matured  endow- 
ments. 

Equitable  Life  trustee  control  will 
continue  as  at  present  for  some  time. 
All  the  retiring  directors  have  been  re- 
elected. 

An  Illinois  life  agent  of  the  Mutual 
Benefit  has  had  his  license  revoked  for 
using  a  cooked-up  analysis  of  a  compet- 
ing company's  annual  statement. 

An  Iowa  life  company  pays  double 
benefits  when  death  is  caused  by  acci- 
dent to  common  carrier.  In  total  dis- 
ability the  assured  is  paid  $2  a  week 
per  $1,000  for  ten  years. 

President  Paul  Morton  of  the  Equi- 
table Life  of  New  York  announces  that 
the  new  dividend  scale  of  the  Equitable 
Life,  effective  for  1911,  will  show  a 
substantial  increase  over  previous  divi- 
dends. 

Los  Angeles.  —  Frank  Nixon  Coflfin 
has  been  appointed  metropolitan  man- 
ager for  the  Golden  State  Life  here.  It 
is  reported  that  there  will  be  official 
changes  in  one  of  our  smaller  compan- 
ies after  January  1. 

The  Western  Union  Life  Ins.  Co.  on 
the  evening  of  November  23  marked 
its  fourth  anniversary  by  a  reception 
in  the  new  office  building  of  the  com- 
pany in  Spokane.  The  company  has 
written  nearly  $13,000,000. 

William  C.  Johnson,  the  new  vice 
president  and  general  manager  of  the 
Columbian  National  Life,  was  formerly 
stenographer  of  the  late  Fred  Burn- 
ham,  president  of  the  Mutual  Reserve, 
and  for  a  few  months  was  that  com- 
pany's superintendent  of  agents. 
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TKe  Northern  Assurance  Company  LimiteJ 

OF    LONDON  Established  1836 

Accumulated    FtiHffs, $.{8,012,217.00 

Inresfed   in    thf    United   Sfofes 4,U:i:i, 170.75 

RESIDENT  MANAGER: 
(  For  San  Francisco  and  Bay  Counties  ) 

FRANK   L.    HUNTER,    330  California   Street.    San    Francisco 

PACIFIC  COAST  DEPARTMENT :  PACIFIC  COAST  SPECIAL  AGENTS  : 

Chicago,  Illinois,  i>-  i<-  atkinson.  Portland,  or. 

F.  0.  H.  ROHINS,  San  Francisco,  Cal 

G.  H.  LERMIT,  Manager  geo.  f.  guerkaz,  .Spokane,  wash. 

G.  MUELLER,  Los  Angeles.  Cal. 

J.  C.  Corbet,  Ass  t  Manager        l.  c.  holloway.  sait  Lake  city.  Utah 


Pacific  Surety 
Company 

F.  B.  LLOYD 

PRESIDENT 
Established  -   1885 


BONDS  

ACCIDENT  HOME  OEEICE 

PLATE  GLASS  FIRST  NATIONAL  BANK  BLOG 

Employers    Liability  San  Francisco 

INSURANCE    


^ 


Pacific  Coast  Department 

Aachen  &   Munich 

Fire  Insurance  Company 

430   California  St.  San  Francisco,    Cal. 

CONROY  &  OLDS,  Managers  GEO.  A.  CRUX.  Asst  IVIgr. 


I^l 


SAY 

YOU  FIRE  MEN 

ALL 
Should  Send 

WITHOUT  DELAY 

$2.10 


By  MINE  and  WEED 


This  is  a  Class  A  Standard  Book 


It  Has  the  Endorsement  of  Pacific  Coast 
Underwriters 


For  Sale  by  the  COAST  REVIEW. 

For  a  Copy  of  the  Latest  and  Best  merchants  exchange. 


BOOK  OF  FORMS 


SAN  FRANCISCO 
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Insurance  Co.  of  North  America 

OF    PHILADELPHIA 

ASSETS, $13,385,5  01.56 


Alliance   Insurance  Company 

OF    PHILADELPHIA 

ASSETS,      ...      $  1,632,376.85 


PACIFIC    COAST    DEPARTMENT: 

JAMES  C.  JOHNSTON,  General  Agent 

J.  K.  HAMILTON,  Asst.  General  Agent 

Security  Building,  343  Sansome  St.  SAN  FRANCISCO 

SPECIAL  AGENTS 

GEO.  ORMOND  SMITH,  San  Francisco,  Cal.  M.  H.   REEVES,  Spokane,  Wash. 

W.  F.  KUHL,  Los  Angeles,  Cal.  H.  E.    SMITH,   Portland,  Ore. 

BERNARD  FROISETH,  Helena,   Mont. 


THE 


New  York  Underwriters  Agency 


Cash   Assets: 

January  1.  1910 
$23,035,700.61 

Surplus  to  Policyholders 
$8,713,747.50 


INet  Surplus : 

January  1.  1910 
$6,713,747.50 

Losses  Paid.  Over 
$130,000,000.00 


M.  R.  MANN,  Manager 

Pacific     Coast    Department: 

339-341  Sansome  Street  -----         San  Francisco 

F.  M.  BRANCH,  Superintendent  of  Agencies 


SPECIAL  AGENTS  AND  ADJUSTERS: 


V.   H.   QUITZOW. 

A.  E.   BAILEY, 

B.  L.  PENFIELD, 
E  R.  THOMPSON. 
A.   C.  ANDERSON, 


S.AN  Francisco,  Cal. 
Spokane,  Wash. 
Los  Angeles,  Cal. 
Portland,  Oregon 
San  Francisco,  Cal. 
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THE 


International  pire 


INSURANCE    COMPANY 

FOHT  W 

DRTII,  TiSXAH 

Authorized  Capital, 

-      -     $500,000.00 

Authorized  Surplus 

500,000.00 

J.   H. 

ANKELE 

General  Agent 

for  Pacific  Coa^ 

237 

SAN  FRANCISCO 

Sansome  Street 

Calif. 

Excellent  Opportunity 

FOR 

DIRECT  AGENCY  CONTRACT 


Desk  Room  to   Rent.  —  Three 

desk  rooms,  with  telephone  use.  One 
suitable  for  builder  or  carpenter;  one 
suitable  for  broker,  and  one  suitable  for 
an  agent.  Address  Dero,  Care  of  Coast 
Review^. 


The  Manhattan  Life  Insurance  Company 

of  New  York  desires  to  make  direct 
contracts,  with  good  producers,  for 
unoccupied  portions  of  the  following 
states:  New  York,  New  Jersey,  Penn- 
sylvania, Kansas.  Idaho  and  Washing- 
ton. The  usual  commission  contracts 
with  allowance  for  office  expenses  will 
be  made.  The  policy  forms  of  the 
company  are  up-to-date,  the  premium 
rates  are  low  and  the  annual  dividends 
attractive. 


The  Concordia 

HANFORD  &  de  VEUVE 

Fire   Insurance    Co. 

Of   Milwaukee. 

Assets    -     -     -    -    $1,546,820  83 
Surplus  -     -     -    -        491,318  75 

Leading  North  Pacific  Coast  General  Agents 

General  Agents  for  WASHINGTON.  OREGON. 
IDAHO,  ALASKA,  BRITISH  COLUMBIA, 
for  the  Following  Well  Known  Companies: 

DUBUQUE  FIRE  &  MARINE 

Insurance  Company 

FARMERS  &  MERCHANTS 

Insurance  fdnipany 

LUMBER  INS.  COMPANY 

Of  New  York 

TOLEDO  FIRE  &  MARINE 

Insurance  Company 

PENNSYLVANIA  CASUALTY 

Company 

LUMBERMEN'S  INDEMNITY 

Exchange 

German  Fire 
Insurance  Co. 

Of  Pittsburg 

Assets,        -        -        $1,110,786  00 
Surplus  to  policyholders436,689  00 

FRANK  W.  DICKSON,  General  Agt. 

IMPROVED  RISK  EXCHANGE 

Correspondents  for  LLOYDS,  London 

343  Sansome  St.            Security  Building 

SAN  FRANCISCO 

Offices:    311  -  318    White    Building, 
SEATTLE,    Vi^ASH. 
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ATLAS 

Assurance  Company 

i  LIMITED) 
Of  London,  England 

With  which  is  Incorporated  the 

riancheslrer  Assurance  Co. 


TOTAL  SECIRITY,    ■     ■    $25,000,000.00 

ASSETS  IN  UNITED  STATES,  $2,214,061.96 


Office :     430     California     Street,     San     Francisco 


rRANK  J.  DEVLIN,  Manager 

T.  M.  PALACME,  Assistant  Manager 


Health    and    Accident    Insurance 

^-«— ,  g  KIMBALL  C.  ATWOOD,  President 

CjiRl/^  ^1      _  WILFRID  C.  POTTER.  Secretary 

Assets,  January  1,  1910 $1,984,785  46 

Surplus  and    Reserve    (including 
Capital)  for  the  Protection  of 

C^^j;^  Policyholders 1,757,916  48 

OF  NEW  voRK.     ^    '  Claims  Paid,  Over 7,600,000  00 

HEALTH     AND     ACCIDENT     POLICIES 
The  Best  Insurance  for  Business  and  Professional  Men 

The  Easiest  Insurance  for  Agents  to  Sell 

Liberal  Commissions  and  Renewal  Contracts  to  Good  Men 

GEO.  C   FARRELL,  Manager  Pacific  Coast  Dept. 
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Union  Assurance  Societies 


1714^ 


OF   LONDON 


1907 


Cash  Assets  in  U.  S.  A. 
$1,224,580.16 


Surplus  in  U.  S.  A. 

$836,556.74 


CATTON,  BELL  &  CO.,  General  Agents 


K,  C.  MEDCRAFT. 

Manager 

454  CALIFORNIA  ST.,  SAN  FRANCISCO 


SPECIAL    AGENTS: 


JOHN   K.  C0S<;R0VK,  San  Francisco. 

VV.   V.   WINDUS.  Spokane. 


\VM.  M.  I'A'ITERSON,  Portland 


NO   EARTHQUAKE   CLAUSE   IN   POLICIES 

Hanover  Fire  Insurance  Co.  of  New  York  or^ranized  18.52 

CAPITAL  $r, 000, 000        Surplu.s  to  Policyholders  $2,252,594^       ASSETS  $4,765,7  0/ 

The  Insurance  Co.  of  the  State  of  Pennsylvania  organized  1794 

CAPITAL  $200,000  Surplus  to  Policyholders  $309,614^  ASSETS  $1,022,  J 1 8 

The  Union  Insurance  Company  of  Philadelphia  organized  i804 

CAPITAL  $200,000  Surplus  to  Policyholders  $338,454  ASSETS  $965,502 

People's  National  Ins.  Co.  of  Philadelphia 

CAPITAL  $f, 000,000        Surplus  to  Policyholders  $/,6/7,574        ASSETS  $2,468,4/0 

BERTHEAU-WATSON  CO..  General  Agents 

215  SANSOME  STREET  ;  :  .•  :  SAN  FRANCISCO 


ORGANIZED    1797 


1  he  Nor^vich  Union 


Fire  Insurance  Society 

Of  Norwich,  Eng. 


ASSETS 

Over  $8,000,000 


LOSSES     PAID 

Over  $100,000,000 


PACIFIC  DEPARTMENT 


W.  H.  LOWDEN,   Manager 

J.  L.  FULLER,    Assistant    Manager 


N.  W.  cor.  Sacramento  and 

Leidesdorff  Streets 

SAN  FRANCISCO 
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CONNECTICUT 

Fire  Insurance  Co.  of  Hartford 

Established  1850 


CAPITAL  STOCK, 

SURPLUS  TO  POLICYHOLDERS, 

TOTAL  CASH  ASSETS, 


$1,000,000 
2,790,360 
6,956,215 


BENJAMIN     J.    SMITH 

Manager  Pacific  Department 
Alaska  Commercial  Building         -        •        San  Francisco 


Springfield 


Fire  and  Marine  Ins.   Co. 

Springfield,  Mass. 


Capital, 

-A.ssets, 


$2,000,000  OO 
9,7  61,4  6  0   23 


A.  W.  Damon,  President  W.  J.  Mackay,  Sec'y 

Chas.  E.  Galacar,  Vice-Pi-es't 

F.  H.  Williams,  Treas. 


Pacific    Department: 

K.0KI    Bviilding,  -  San    Francisco 

GEO.  W.   DORNIN  JOHN  C.  DORNIN 


Manager 


Asst.  Manager 
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nationalTifeInsurance  company 


Of  the  United  States  of  America 

ALBERT  M.  JOHNSON,  President 

MORE    THAN    $9,750,000.00    IN    ASSETS 
Excess    Security    to    Policyholders.    $1,300,000.00 

Chicago's  Oldest  and  Strongest  Company 

OUR  NEW  POLICIES  ARE  hThESt'vALUeS 

WORLD  BEATERS  HIGHEST  VALUt» 

You  Lose  Money  When  You  Neglect  Your  Chance  tb  Sell  Them 


Write    to    Robert    D.   Lay,    Secretary,    159    La    Salle    Street.    Chicago 


MEN  OF  ENERGY       !  Rl  Exchange 


are  offered 

WORK  OF  MOMENT 

in  desirable  localities  representing  a  sixty-year 
old  institution,  with  modern,  liberal,  law-con- 
forminK  policies,  and  helpful  Home  office  co- 
operation.  Much  good  territory  avai  able. 
Many  opportunities  for  advantageous  positions. 
Inquire  WOW. ^ 

UNION  MUTUAL  LIFE 
Insurance    Company 

I'OKTL.VND,  MAINE. 
FRED  E.  RICHARDS,  President 

Address  .-ither  Thoknton  Chask,  Siipt.,  405 
Kxch  lU(iB,  Los  Angeles,  Cal.,  Albert  E.  Awde, 
Supt.,  ;!%  Congress  St.,  Portland,  Maine. 

WM.  C.  LEAVITT,  Manager, 

Shreve  Bldg.,  San  Francisco 


T.  H.  McAllis,  Manager,  Sherlock  Bldg., 
Portland,  Ore.  ^  „,     ,    ^,     ^,, 

1'.  H.  Duren,  Manager,  Boston  Block.  Seattle, 

'a.  il.  Stewart,  Manager,  419  Cooper  Block, 
Denver,  Col. 

,J  E.  Evans.  Manager,  Vancouver,  B.  C. 

Thornton  Chase.  Manager,  405  Exchange 
Bldg. ,  Los  Angeles,  Cal. 


Assurance 

Of  London 

lNCOKPORAT?:i>  A.  D.  1720 

Total  Assets  Exceed $27,000,000 

Losses  Paid  Exceed 210,000,000 

Losses  Paid  in  San  Francisco  Con- 
flagration Gross  Exceed    .    .    •      5,000,000 


United  States  Branch,  92  William  St..  N.  Y. 

U.  C.  CROSBY,  General  Manager 

R.  D.  HARVEY,  Assistant  General  Manager 


LAWRENCE  F.  LAMPING.  State  Agent 

For  Oregon,  Washington  and 
Northern  Idaho 

Colman  Building,  Seattle,  Wash. 


WANTED. —An  experienced 


WANTED ! 


man  to  solicit  for  printing  and     back  numbers- Copies  of  The 

Coast    Review    for    1880,    1890,    1891. 

paper.      Interest  may  later  be     ^^^^^^^    ^^^^^    ^^^.^^    Merchants 

purchased  at  a  very  reasonable       Exchange     Building,      San    Francisco. 
rate.      Address  Prop.,  care  Coast  Review.  Will  pay  gOod  prices. 
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ONE  HUNDRED  YEARS  OLD 


NORTH  BRITISH  AND  MERCANTILE 

INSURANCE     COMPANY 

Of  London  and  Edinburgh 

Pacific  Department  of  the  United  States  Branch,  76  William  St.,  New  York  City 


ASSETS  OF  THE  UNITED  STATES  BRANCH 

(which  are  but  a  small  part  of  tiital  tiro  assets  of  the  Co.) 


$8,276,802.00 


E.  G.  RICHARDS,  Manager 

IV.  S.  BERDAN,  General  Agent,  Pacific  Dept. 

JOHN  McC.  ANDERSON,  Resident  Secretary,  Local  Dept. 

2V2  Pine  Street,  San  Francisco,  California 

Field    Representatives 

E.  .1.  YOUNfi.  201   American  Bank  Building.  Seattle.  Washington— WESTERN   WASHINGTON, 

OREGON,  MONTANA. 

P.  W.  GEDNEY,  504  Empire  State   Bldg.,  Spokane,  Washington— EASTERN  OREGON,  EASTERN 
WASHINGTON.  IDAHO.  MONTANA. 

E.  C.   WILLEY,  ltvl.5  Tremont  Street,    Denver,    Colorado— COLORADO,   NEW  MEXICO,  UTAH. 
WYOMING. 

CHAS.  HARRIS,  200  11.  W.  Hellman  Building,  Los  Angeles,  California— SOUTHERN  CALIFORNIA, 
ARIZONA. 

F.  J.  SCHOENEMAN,  212  Pine  St.,  San  Francisco,  California— NORTHERN  CALIFORNIA,  NEVADA 
JOHN  A.   HOUG.\ARD,  General   Inspector,  Improved   Risk   Department,  212  Pine  Street,  SAN 

FRANCISCO,  CALIFORNIA. 


AGENTS  WANTED 

Every  Company  that  advertises  wants  Permanent 
Agents.  Have  you  any  business?  Are  you  about 
to  change  companies?  Are  you  newly  engaged  in 
Insurance?  Do  you  intend  to  go  into  the  business? 

THEN 
Hustle!  Get  busy!  Write  to  our  Advertisers. 
Don't  be  verbose  nor  uncertam.  Don't  write  from 
Los  Angeles  or  Portland  or  Seattle  and  ask  some 
big  company,  Are  you  represented  here?  Of 
course  the  company  is  represented  there.  Proba- 
bly it  is  represented  everywhere.  But  it  may  be 
contemplating  a  change,  or  its  present  agent  may 
be  flirting  with  the  special  of  another  company. 

It  Will  Do  No  Harm 

to  get  on  the  waiting  list,  it  is  legitimate  for  you 
to  write  modestly,  "Consider  me    an   applicant  if 

you  want  another  agent  here."     "I  control  $ 

in  premiums."     "My  business  is  chiefly ." 

"1  want  a  company,  and  if  you  are  unrepresented 
in  this  town  or  contemplate  a  change  of  represent- 
ation let  me  submit  particulars  to  you." 

If  you  can  write  some  life  or  accident  business 
on  the  side  or  exclusively,  the  live  companies 
which  advertise  are 

Looking  For  You 

They  will  give  you  the  glad  hand  and  the  warm 
eye.  They  will  pay  you  a  handsome  commis- 
sion, too. 


Scottish  Union  and  National 

Insurance    Company 
Of    Great    Britain. 

Organized  1824, 


North  American  Branch: 

Hartford,  Conn. 

JAMES  H.  BREWSTER 
MANAGER. 


FIELD    REPRESENTATIVES: 

FRED  W.  GASTON,  Tacoma,  Wash., 

Oregon,  Washington,  British  Columbia. 

O.  E.  LANE,  1756  Larimer  St.,  Denver,  Colo., 
f'olorado,  Wyoming,  New  Mexico,  Utah, 
Idaho,  Montana. 

H.  W.  FORES,  San  Francisco,  Cal., 

California,  Nevada,  .Vrizona. 


SAN  FRANCISCO  OFFICE: 

409  California  Street 
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INSURANCE   DIRECTORY 
Automobile  Insurance — 
Firemans  Fund 
Home  of  New  York 
Ins.  Co.  North  America 
.Etna 

Gordon  &  Hoadley 
Christensen  &  Goodwin 

Mail  Insurance — 

Commercial  Union 
Home  of  New  York 

Fly-Wheel  Insurance — 

Fidelity  &  Casualty 

Marine   Insurance — 
Firemans  Fund 
Commercial  Union 
Western  Assurance 
Ins.  Co.  of  North  America 
British  &  Foreign  Marine 
Canton  Insurance  Office 

Fidelity  Insurance — 

Fidelity  &  Casualty 
Pacific  Surety 
Employers'  Liability 
American  Surety 
U.  S.  Fidelity  &  Guaranty 


Personal  Accident  Insurance — 

Frankfort 
Pacific  Mutual  Life 
Preferred  Accident 
Employers'  Liability 
Fidelity  &  Casualty 
Travelers 
Standard 
iEtna  Life 

Employers'  Liability  Insurance- 
Frankfort 

Pacific  Coast  Casualty 
Employers'  Liability 
Fidelity  &  Casualty 
Standard 

Burglary  Insurance — 

Fidelity  &  Casualty 
Frankfort 
Employers'  Liability 
Pacific  Coast  Casualty 
U.  S.  Fidelity  &  Guaranty 


The  only  Insurance  Journal  in  the 
World  which  has  called, attention  to  the 
possibilities  of  government  action  re- 
quiring physical  valuation  of  railroads 
and  its  effect  on  prices  of  rail  securities 
is  THE  COAST  REVIEW.  A  few 
points  reduction  in  the  price  of  Railroad 
Bonds  would  bankrupt  at  lea^  one 
American  life  insurance  company.  We 
said  that  a  political  party  will  ride  into 
office  on  this  single  issue  of  physical  val- 
uation of  railroads,  and  we  suggested 
that  American  life  companies  begin 
NOW  to  reduce  the  proportion  of  rail- 
road securities  to  their  w^hole  invest- 
ments. And  only  last  week  the  Nation- 
al Grange  of  the  Patrons  of  Husbandry 
came  out  flatly  for  the  physical  valua- 
tion of  railroads.  It  is  prophetic  !  it  is  a 
w^arning !     The  Coast  Review  leads  ! 

Geo.  B.  Baker  of  Oregon  writes  us  : 

"I    have  every  number  of  the   Coast 

Review,   beginning  w^ith  the  year   1884, 

each  year  bound  in  a  separate  volume." 

Reader,  be  w^ise  and  do  thou  likewise. 


NOT  YET   IN  ADVANCE 

We  should  like  our  readers  to  note 
that  the  subscription  bills  now  going  out 
by  mail  are  not  in  advance — not  yet  but 
soon,  the  postal  regulations  requiring  it. 
Next  year  you  will  get  your  bills  much 
sooner,  and  the  next  year  still  sooner 
D.  V.  And  we  are  going  to  give  some- 
thing extra  too. 

WILL  NOT  SUPPRESS  NEWS 
We  pledge  our  subscribers  that  we  will 
not  suppress  the  news  in  the  interest  of 
any  person  or  company  or  association. 
We  owe  to  our  subscribers  this  much, 
certainly;  and  we  do  not  owe  to  any 
patron  of  any  kind  or  amount  the  sup- 
pression of  a  single  item  of  news.  Yet 
it  seems  there  are  folks  who  think  other- 
wise. 

NO  CHARGE  FOR  REVIEWS 
We  accept  no  money  for  review^s  of 
companies'     annual    statements.       Such 
notices  are  gratuitous  and  designed   to 
serve  agents  and  property-owners. 
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>!. -.^^-.S^^*,    r-^^t^^^t    INSURANCE  COMPANY 

/vmcrican  i_cntrai         ^f  st.  uuis  Kstabushed  1853 

Assets,  $5,487,969        Surplus  to  Policyholders.  $3,006,129        Losses  Paid,  $21,807,876 

^|.       r>~-g|    F.  &  M.  INSURANCE  COMPANY 

^t.     r^dlJI  (,{   St     Paul     iviinn.  KstablislK-d   1865 

Assets,  $6,284,098      Surplus  to  Policyholders,  $2,054,920       Losses  Paid,  $35,252,256 


F.  &   M.   INSURANCE  COMPANY 

of    Boston  Established  1823 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 

IVIercantile 

Assets,  $452,321  Surplus  to  Policyholders,  $280,523  Losses  Paid,  $8,296,413 

TERRITORY— California.  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona 

CHRISTENSEN  &  GOODWIN,  Managers 

Pacific  Department:— 2Z5  to  241  Sansome  Street,  San  Francisco. 


Fire  Association 

Organized  1817  Of  PHILADELPHIA  Began  on  Coast  1873 


Paid  $1,835,930  San  Francisco  Conflagration  Losses 


Cash  Capital,  -  $    750,000.00  Cash  Assets,  -  $8,558,281.25 

Net  Surplus,  -  2,320,417.13  Policyholders  Surplus,       3,070,417.13 

PHILADELPHIA    UNDERWRITERS 

( Insurance  Company  of  North  America  and  Fire  Association  of  Philadelphia.  ) 
Total  Assets,  -  $21,915,245.89  Surplus  to  Policyholders,  -  $8,659,823.77 

Net  Losses  Paid  in  San  Francisco  in  1906,        -         -        $5,064,178.03 

FRANK  M.  AVERY,  Manager  California,  Arizona  and  Nevada 
Special  Agents:  T.  F.  OGRADY,  San  Francisco;  GEO.  F.  STAMFORD,  Los  Angeles 
512  Sacramento  Street,      -      San  Francisco 


T.J.  A.  TIEDEMANN,  Manager 

3  1  4    California  Street 

SAN    FRANCISCO 

Michigan  Commercial 

Insurance  Co. 

Of  Lansing.  Mich. 

Capital  :  :  $    400,000  00 

Assets,        :  :  :  1,308,757  00 

Surplus  to  Policyholders.     460,082  00 


Pacific 
Insurance    Year    Book 

and 

Directory 

1910 

For  Sale  by  The  Coast  Review 

Single  copies  $1     Three  copies  $2 
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Britisk  and  Foreign 

Marine  Insurance  Co. 
Limited     of  Liverpool 


Capital  Subscribed,  $6,700,000  Gold 
Capital  Paid  Up        1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital,     5,000,000 


Balfour,  Guthrie  &  Co. 

General  Agents 


A.  H.  SMALL,  -  Manager 

350  California  St. 

SAX    FRANCISCO 


CANTON 


I 


nsurance 


Offi 


ice 


(LIMITKD) 
OF  HONGKONG,  CHINA 


Capital  paid  up  (Gold) 

Cash  Assets  (Gold) 

Xet  Surplus  over  Capital 


$  250.000  00 
1.709,263  67 
1.109.992  44 


t^"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  L'nited  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,(X)0.  for  the  protection 
of  policyholders  in  this  country 


PARROTT    St  CO.,  General  Agents 

Since  January,  1882 

J.  J.  THEOBALD,  Manager 

320  California  Street,  San    Francisco 

[Babcock    Building] 


PHCENIX 

Assurance  Co.,  Ltd. 

Of  London 

ESTABLISHED  1782 


;\V.   IRVING 

General   Agent    for   Pacific  Coast 

R.  GALLEGOS 

Assistant  General  Agent 


3  43     SANSOME     STREET 

Security  Building 

{  Entrance  on  Halleck  Street ) 

San    Francisco 


The  Employers'  Liability 
Assurance  Corporation,  Ltd. 

OF    LONDON 
Head  Office  for  United  States: 
Employers'  Liability  Building 
33  Broad  St.,  Boston 

Samuel  Appleton.  U.  S.  Manager 


Accident  Policies 

Of  all  kinds  at  very  low  rates. 
Employers  Liability^  Policies  in- 
demnifying employers  against 
claims  for  accidents  to  employes. 
Individual,  Fidelity  Bonds  and 
Accident  Policies.  Workmen's 
Benefit  Policies.  Vehicle  Insur- 
ance. General  Liability  Policies 
on  buildings.  Elevator  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents,        -        -        San  Francisco.  Cal. 
Royal   Insurance    Building: 
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Course  of  Insurance  Education 
I  It*  "{    Department  for  Furnishingr  Prospects 
***     '     New  "Model  Policy" 


Will  Plough  the  field  and  Assure  the 
Harvest  for  Good  Agents. 

PKoehix  Mutual   Life 

INSURANCE   COMPANY, 
Hartford,    Conn. 


WRITE  HOME  OFFICE. 


NATIONAL  LIFE 

INSURANCE  COMPANY 

MONTPELIER,   VERMONT. 


Establisliefl  in  IX'i).       Operating  in  37  States 


Joseph  A.  DeBoek,  Pres.        Osman  D.  Clark,  Sec'y 

Fred  A.  HowLANU.V.Pres.      H.  M.  Cutlek.  Treas'r 

James  B.  EsTEE,2dV.Pres.       A.  B.  BiSBEE.Med.Direc'r 

C.  E.  MouLTON,  Actuary. 


This  Company  held  January  1. 1910.  and 
gained  during  the  past  decade: 

Assets,  $  47,490,998.98  Gain,  167% 

Liabilities  $  41,661,130.12  Gain,  162% 

Surplus,  $     5,829,868.86  Gain,  211% 

Insurance,  $161,423,115.00  Gain,    79% 


Absolute   Security   and    Economy   of 
Management. 


I860 


50th   Year 


1910 


HOME  LIFE  INSURANCE  COMPANY 


OF     NEW     YORK 

GEORGE   E.  IDE,  President 


ASSETS,            ....  $23,626,018  63 

LIABILITIES  (Including  Deferred  Dividend 

Fundi,            -           -           -        -  21,858,691  52 

Dividend-Endowment  Fund  ( Deferred  Divi- 
dends),          ....  2,119,044  00 

Net  Surplus,          -            .            .        .  1,767,327  11 

Insurance  in  Force,              -            -        -  92,532,583  00 


The  Record  for  1909  shows  the  following  GAINS  ; 
Insurance  in  Force.  ...       $4,164,239  00 

Assets,  -  ...         1,917,117  00 

Deferred  Dividend  Reserve,  -  -  148,581  00 

Contingency  Reserve  (Surplus),  -  655,149  17 


THE  COLUMBIAN  NATIONAL  LIFE 


ARTHUR  E.  CHILDS 
President 


wm.  h.  brown, 

See"y  and  Treasurer 


Insurance  Company 

OF  BO.'^TOX,  MA.^S. 
The  Only  Massachusetts  Non-participating  Company 

The  Most  Modern  Forms  of  LIFE,  ACCIDENT  and  HEALTH  INSURANCE 

BERT    GOLDSMITH,     General    Agent    for    California 
FIRST  NATIONAL  BANK  BLDG.,  SAN   FRANCISCO 
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Statements  showing  the  standing  of  the 

Q^L^QONIAN       INSURANCE    COMPANY  Of  EdinburKh 

The  oldest  Scottish  Fire  Office         OrKanized  1805) 

Caoital  $5,078,365  32  Assets *'^'^5!'^"2  ?2 

Capital,  paid  up   .    .       ;........        537,500  00  Net  Surplus 2,230,403  19 

CALEDONIAN-AMERICAN     insurance    company  or  New  York 

Capital  .    .    .  $200,000  00  Cash  Assets  .    .    .  $253,097  82  Surplus  to  Policyholders  .    .      $225,405  91 

THE    SCOTCH     UNDERWRITERS 

Assets $19,557,563  20  Net  Surplus $2,230,405  19 

Pacific  Department    Office  :      430  California  Street,  San  Francisco. 
CON  ROY    &    OLDS,    Managers 

GEO.  A.  CRUX,  Ass't  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


LEADING     AMERICAN      COMPANIES 

H.  A.  SMITH,  Vice  President         JAMES  NICHOLS.  President         G.  H.  TRYOX    Assist.  Sec. 
B.R.  STILLMAN,  Secretary  F.  D.  LAYTON  2d  Asst.  Sec. 


NATIONAL 


rire    Insurance    Company 

Of    Martford,    Conn. 

Capital,  -----  $1,000,000  00 

Assets, 9,328,707   2  5 

Surplus  to  Policyholders,  •  3,84  0,294   0  1 

COLONIAL 

Fire    Underwriters  Agency 

Capital, $1,000,000  00 

Assets,  over 9,0  0  0,0  00   0  0 

Net  Surplus  and  Reserve,  over  .  .  •  3,000,000   0  0 

Mechanics  and  Traders  Ins.  Co. 

Of    New   Orleans,  La. 

Cash  Capital  $300,000,  Assets  $1,185,393.70,  Surplus  $317,689.51 

PACIFIC  DEPAIiTMENT  : 
McNEAR  &  WAYMAN,  -  General  Agents 

^llc'^W^Eli  r^OMSON  !■  ^-'-"'  ^°-'  ^^»'' 

NATIONAL      BUILDING 

San  Francisco 

Special  Agents  AND  Adjusters— A.  W.  Giesy,  Bruce  Kaltz,  Ghas.  S. 
Hill,  E.  A.  Rowe,  G.  W.  Dearborn,  E.  P.  Caine,  W.  B.  McCausland, 
W.  W.  Cleveland;  John  A.  Faull,  Inspector. 


THE  1910-11  EDITION   COAST  REVIEW  FIRE  CHART  CAN'T  BE  HAD 
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TO  THE  BINDER 

Please  take  note,  on  binding  the  Coast 
Review  for  1910,  that  the  miscellaneous 
reading  matter  scattered  throughout  the 
advertising  pages  need  not  be  bound  with 
other  reading  pages  unless  so  ordered. 
Such  miscellaneous  stuff  is  not  neces- 
sary as  a  part  of  the  Coast  records.  Cut 
it  out,  unless  instructed  to  the  contrary. 

TO  THE  RECEIVER 

This  is  the  case  where  the  receiver  is 
not  as  bad  as  the  sender.  We  refer  to 
the  receiver  of  a  sample  copy  of  this  40- 
year-old  ever  youthful  Coast  insurance 
journal  w^ith  a  name  not  hackneyed. 
Look  it  over  carefully  and  if  needs  be 
thoughtfully.  While  it  is  a  sample  copy, 
there  are  better  numbers.  If  you  are  a 
bright  agent  and  rise  early  and  sit  up 
late  to  polish  your  w^it,  you  w^ill  find 
value  received  in  every  copy.  If  you 
are  a  sleepyhead,  go  to.  Put  this  copy 
in  the  waste-basket  and  take  a  nap.  But 
if  you  are  alive  and  bent  on  knowing  the 
best  and  latest  about  insurance,  you  will 
put  this  copy  on  your  desk  w^here  you 
can  refer  to  it,  and  if  you  w^rite  us  right 
now^,  telling  us  to  send  your  derned  old 
Review  to  street  and  number,  you  will 
at  least  resolve  to  subscribe  a  little  later 
w^hen  you  have  both  time  and  money  to 
spare.     Still,  you  don't  have  to  remit  at 


once.  We  are  w^illing  to  accept  your 
unremitting  kindness  and  trust  you  a  bit 
— yes,  24  bits.  We  could  furnish  you  the 
book  cheaper,  but  then  we  couldn't  be 
so  independent  of  "the  insurance  trust," 
and  we  couldn't  print  so  many  tables 
and  papers.  Now^  think  it  over  and 
make  up  your  large  mind  to  join  our 
society  of  old  reliables. 


Mutual   Extras 


10   cents  25    cents  50  cents 

Assorted  Lots 

AT  THE 

COAST  REVIEW  OFFICE 
Merchants  Exchangre  . '  .  San  Francisco 

SPECIAL    AGENTS' 
MONTHLY  ACCOUNT   BOOKS 
For  Sale  by  the  Coast  Review 

Price  10  cts,  3  Copies  25  cts. 

BOOK    OF    FORMS.    Hines'     Revised     Edi- 
ion,  $2.10,  at  Coast  Review  office. 


r 


=^ 


THE  CONNECTICUT  MUTUAL 

That  means  the  best  life  insurance  to  have  and  the  best  to  sell 
If  you  can  sell  life  insurance,  you  can  sell  more  of  it  for 

CONNECTICUT    MUTUAL 

Men  of  character  and  ability  are  invited  to  apply 


^= 


CONN.  MUTUAL  LIFE  INS.  CO. 

Please  mention   this  Paper 


HARTFORD,  CONN. 


-^ 
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ESTABLISHED     1873 

Office   of   E<l^?^ar<i   E.    Potter 

General    Agent 


The  first  office  to  commence  paying  losses  after  the  conflagration. 

The  first  office  to  commence  paying  in  full  the  face  of  the  policies,  with- 
out discount,  for  cash  or  exchange. 

The  only  general  agency  that  remained  in  San  Francisco  where  its  patrons 
suffered. 

The  only  office  that  did  not  compel  its  patrons  to  go  to  the  expense  and 
trouble  of  going  to  Oakland  for  the  adjustment  of  their  claims. 

The  Edw.  E.  Potter  General  Agency  commenced  business  in  1873  and 
has  never  represented  a  company  that  was  unable  to  pay  its  losses  in 
his,  the  Pacific  Coast  Department. 

Get  the  Best   Insurance    While   You  Are  About  It 
It   Costs    No    More 

January  1,  1910 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

Of  New  York  Incorporated  1853 

SURPLUS  TO  POLICYHOLDERS $2,579,086  00 

UNDIVIDED  PROFITS 790,522  00 

"^T^Ri^^^  GLENS  FALLS  INSURANCE  COMPANY 

Of  New  York                      Incorporated  1849 
SURPLUS  TO   POLICYHOLDERS        ....  $4,748,604  00 

UNDIVIDED   PROFITS 2,433,825  00 

SECURITY  INSURANCE  COMPANY 

Of  New  Haven                      Incorporated  1841 
SURPLUS  TO    POLICYHOLDERS        ....  $2,411,242  00 

UNDIVIDED    PROFITS 517,702  00 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 

Of  Philadelphia                    Incorporated  1853 
SURPLUS  TO  POLICYHOLDERS          ....  $2,418,190  00 

UNDIVIDED  PROFITS 408,212  00 

EDWARD    E.    POTTER,    General    Agent 

W.   W.    POTTER,    Assistant    General    Agent 

Potter  Builfling,  578  Sacramento  St.  San  Francisco,  Cal. 
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TOTAL     ASSETS     REPRESENTED,      OVER     TWENTY     MILLIONS 


INSURANCE  COMPANY 

of  GOTHENBURG 


SVEA 

Agricultural 
Globed  RUTGERS  FIRE 


INSURANCE  COMPANY 

WATERTOWN,   N.  Y. 


INSURANCE  COMPANY  of  new  york 


Hamilton  fire 


INSURANCE    COMPANY 

of  NEW    YORK 


EDWARD  BROWN  &  SONS 

General  Agents  Pacific  Coast  Department 

202-204  Sansome  Street,  Corner  of  Pine  SAN   FRANCISCO 


THE  LONDON 

ASSURANCE  CORPORATION  Of  London 

Incorporated  by  Royal  Charter  A.  D.  1720 

Cash   Assets,         .         .         .         $22,239,980.00 

SPECIAL    AGENTS— J.  M.  Mendell,    R.    T.    Boyd,  San  Francisco;   Neil   Stewart, 

Los  Angeles;  Rod  E.  Smith,  Portland;  C.  R.  Harold,  Seattle;  T.  T.  Frith,  Denver- 

J.  E.  JoHNSEN,  Spokane,  Wash. 

EDWIN  PARRISH-Joint  Managers-A.  W.  THORNTON 

Pacific  Brancli — Southeast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


THE  NIAGARA  FIRE 

INSURANCE  COMPANY  Of  New  York 

Orgranized  A.  D.  1850 

Cash   Assets,        .        .  $6,122,658.84 

SPECIAL    AGENTS— J.   M.  Mendell,  R.    T.   Boyd,    San  Francisco;   Neil    Stewart, 

Los  Angeles;  Rod  E.  Smith,   Portland;  C.   R.  Harold,   Seattle 

J.  E.  Johxsen,  Spokane,  Wash. 

A.  W.  THORNTON-Joint  Managers-EDWIN  PARRISH 

Pacific  Department — Soutlieast  Corner  Sansome  and  Pine  Streets,  San  Francisco. 


